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Paspen 1
OBIIH PA3MIOPEABH

Buo na dpyxcecmsomo

Yn, 1. ,JIm IIm Cr Buarapaa” EA],
HapuyaHo  mo-gony  “JlpyxecTBOTO”, €
SAHONHYHO aKUHMOHEPHO JPYHECTBO, YUPEAEHO
H (QYHKIMOHHPAILO CBIIACHO pasnopenduTe Ha
. 158 - 252 oT TeproBekus 3aKoH.

cobcmeenux na kanumana om 17.10.20242. )

(Updated with Decision of the single
shareholder of the capital from 17.10.2024)

Section I
GENERAL PROVISIONS

Type of the Company

Art. 1. PPC Bulgaria SSJSC, hereinafter
referred to as the “Company,” is a single
shareholder joint-stock company, incorporated
and operating according to the provisions of
Articles 158 to 252 of the Commercial Act.

Qupma na Opyocecmeomo

Yn. 2. Gupmata Ha RpywectsoTo ¢ ,JIu Iln
Cn bowarapusa” EAJN. <dupmara Ha
[PYXECTBOTO C€ H3MHCBA H HA NIATHHHLA, KAKTO
cneapa: PPC Bulgaria SSJSC.

Company Name

Art. 2. The business name of the Company is
»IIH [Tn Cu Buarapun” EAJl. The Company’s
name shall be written in Latin alphabet as
follows: PPC Bulgaria SSJSC.

Cedanuwye u adpec Ha ynpaeneHue

Y. 3. (1) Cepanuinero Ha JIpyxecTBOTO € B Tp.
Codus, brarapua.

Seat and Registered Address

Art. 3. (1) The Company shall have its seat in the
city of Sofia, Bulgaria.

(2) AppectT Ha ynpasneHHe Ha JIpyKecTBOTO €
Brarapus, rp. Cogus, 1000, paiton Cpenew, 6ya.
“Llap OceoGonuren” 14, er. 3.

{2) The registered address of the Company shall
be Bulgaria, Sofia 1000, Sredets District, 14,
“Tsar Osvoboditel” Blvd, fl. 3.

ITIpedmem na deiinocm u cpox

Yn, 4. (1) TlpeamerTsT Ha AelHOCT Ha
JpyecTBOTO e a) TEProBHA © ENeKTpOeHeprus
H 6) BHOC KW H3HOC Ha ENEKTPOCHEPTHA B)
pasBHTHE M HHBECTHUHH B cdepata Ha
€HEpPreTHKATa, KakTO W BCAKAa ApYra TbproBCka
IeifHocT, He3a0paHeHa OT 3aKOH, KaTO BcAKa
IedHoCT 1le ce M3BBPLUBA Clief, MOoJyyaBaHe Ha
HeOoOXOAWMOTO pazpellieHHe HIH MUUEH3HA, B
chy4al ue TAKHBAa Ce H3HCKBAT OT AEHCTBALIOTO
3aKOHOHATENCTBO.

Scope of business activity and Period

Art. 4. (1) The scope of business activity of the
Company shall be: a) trade of electricity and b)
import and export of electricity ¢) development
and investments in the field of energy, as well as
all other commercial activities, not prohibited by
law, where each activity will be performed after
obtaining the necessary permission or license if
such is required by law.

(2) JpyxecTBOTO € ¢ HeOTpaHH4YEH CPOK Ha
JEHHOCT.

(2) The Company is with unlimited period of
operation.

Section I1
CAPITAL AND SHARES

Registered Capital




Hn. 5. Kanutan®sT Ha ApYXeECTBOTO € B paiMep
Ha 6,200,000.00 (wect MuIMOH M JBecTa
XIIAAK) AEBA U € 3aNKCcaH ¥ IIATEH H3LL0.

Art. 5. The registered capital of the Company
amounts to BGN 6,200,000.00 (six million and
two hundred thousand leva) and is fully
subscribed and paid.

Bpoii na axyuume, HOMUHAAHA CIMOUHOCM U
BHOCKU

Ya. 6. (1) KanutansT ¢ pasnpesened Ha 31,000
(TpmaeceT W efHa XHNAOW) NOUMEHHH HATHYHU
aKLHy.

Number of Shares, Nominal Value and
Contributions

Art. 6. (1) The capital is divided into 31,000
(thirty-one thousand) registered materialized
shares.

(2) HoMuHanHata cToliHOCT Ha eaHa akuuA €
200 (nBecta) neea.

(2) The nominal value of each share is BGN 200
(two hundred leva}.

Bpemenno yoocmosepenue

Ya. 7. (1) Cpemy HanpaBeHHTE HMYILECTEEHH
BHOCKH Cpellly 3aMUCaHuTe aKUMH aKUHOHEepbLT
noay4asa BpeMEHHO YIOCTOBEpEHHE,
NOANUCAHO OT YITBAHOMOLUEH wieH Ha ChBeTa
Ha AMpPEKTOpUTE M MONIEYaTaHO ¢ Meyata Ha

JpymectroTo.

Interim Share Certificate

Art. 7. (1) In consideration of the monetary
contributions made against the subscribed shares,
the shareholder receives an interim share
certificate, signed by the authorized member of
the Board of Directors and stamped with the
Company’s seal.

(2) AKuMu ce IaBaT Ha AKIMOHEPLT CpeLlly
NpeACTaBAHE Ha BpPEMEHHOTO YAOCTOBEPEHHE.

(2) The shares shall be delivered to the
shareholder only afier the interim share
certificate has been presented.

(3) BpeMeHHHTE YAOCTOBEPEHHA C€ NPEXBLPIAT
Mo pena, NpeJBHAEH 32 NPeXBLPISHE HAa aKLHH
Ha Jlpy:kecTBOTO.

(3) The interim share certificates shall be
transferred in accordance with the procedure set
forth for the transfer of shares in the Company’s
capital.

Kyniopu

YUn. 8. AKLMHTE MOTAT Ja ¢ H3ABAT B KYMIOpH
orno 1, 5, 10 ¥ kpatau Ha 10 akupu.

Denominations

Art. 8. The shares may be issued in
denominations of 1, 5, 10 and multiple of 10
shares.

Emucuonna cmounocm

Yn, 9. EMucHOuHAaTa CTOMHOCT HAa aKUMHTE HE
MOXKE a8 6’1:;[8 TIo-HHCKAa OT HOMHHANHATA.

Emission Value

Art. 9. The emission value of the shares may not
be less than the nominal value.

Heoenumocm

Yn. 10. Akuuure ca Hegeaumu. Koraro akumsarta
MPHHALNEIKA HA HAKONKO NMMa, Te YNpaKHABAT
npaBaTa N0 Hes 3aefOHO, KATO ONPEAenAT
MAHOMOLIHHK.

Indivisibility

Art, 10. The shares are indivisible. When a share
belongs to several persons, they shall exercise the
rights attached to the share jointly, appointing a

proxy.

Budoee axyuu

Yn, 11. (1) Axumure Ha J[pyxectBoTo ca
NOMMEHHH M HANUYHH.

Types of Shares

Art. 11, (1) The shares of the Company are
registered and materialized.

(2) Korato u3gageHMTe MOMMEHHH aKLHW ce
NpeaBaT NpefH BHACAHETO HAa NBJAHATA HM
€MHCHOHHA CTOHHOCT, pasMepET Ha YacTHUHHTE
BHOCKH Ce 0TOENA3Ba BBPXY TAX.

(2) Where the issued registered shares are
delivered before the payment of their full
emission value, the amount of the partial
instalments shall be marked on them.

~




(3) JHpywxectBoTo MOXe fa M3aBa M
| 6e3HANMYHH 4KUMH B CLOTBETCTBME C W IPH
Cna3BaHe H4 AEHCTBAILOTO 3aKOHOJATENCTBO B
Penybnuka boiarapus.

(3) The Company may issuc dematerialized |
shares in accordance with and complying with
the effective legislation in the Republic of
Bulgaria.

Kuuza 3a axyuonepume /na spemenrume
yoocmosepenua/

Yn. 12. [pyxecrBoro Boau Kwuura 3a
aKLWOHEPHUTE, B KOATO CE 3AMUCBAT HMETO H
agpecst, ETH/JIHY wnn  EHMK  Ha
NPHTEXATeJIMTE Ha ITIOHMEHHH aKUHH OT
kanurana Ha JipyxecTeoto M ce otbenaspar
BHABT, HOMMHANIHATA U EMHCHOHHATA CTOHHOCT,
GpoaT u HOMepaTa Ha akuuwTe. ToBa ce oTHacd
H 33 BpEMEHHHTE YAOCTOBEPEHHS.

Shareholders’ Registry / -Regist)y_bf the Interim
Share Certificates

Art. 12. The Company shall keep a
Shareholders’ Registry where the name and
address, the PIN/PNF or UIC of the owners of
registered shares in the capital of the Company
shall be entered and the type, nominal and
emission value, quantity and serial numbers of
the shares shall be recorded. This refers also te
the interim share certificates.

Kynonu

Yn. 13. Axuuure ce H30ABAT ¢ KYMOHH 32
JMBUACHT 3a 20 roaHHM.

Coupons

Art. 13. The shares are issued with dividend
coupons for 20 years.

Ozpanusenun npu npexeopaANe Ha axyuil

Ya. 14. [IlpexeepngHero Ha AaKkUMH Ha
JpykecTBOTO ce H3PBPLIBA B CHOTBETCTBHE ¢
paznopenOuTe Ha JAelicTBauloro  Gwarapcko
38KOHOJATENICTBO H pasnopeabure,
YCTAHOBABALIH OrPpaHHYEHUA HA NPEXBLPIAHETO,
KaKTO ca ype[ieHH B To3H YcTaB.

Share Transfer"'Restrictions

Art. 14, The transfer of the Company’s shares
shall be executed in compliance with the
provisions of the current Bulgarian legislation
and subject o the share transfer restrictions set
forth in this Statute.

Brocku

Yn. 15. (1) Cpeuyy 3anvcaHute aKUHH
AKUMOHEPBT € ITBKEH Na HanpaBH BHOCKH,
MOKPHBAIOY  E€MHMCHOHHATA  CTOHHOCT  Ha
akuuuTe. Korato zanncaHure akuMH He ca
M3MUIaTEHH H3LAJO, AKUMOHEpBT Tpadsa Ja
HAaTpaBH AB/DKMMHTE BHOCKH HE IT0-KBCHO OT 2
FTOAMHM OT BIHCBAHETO Ha JIpy»KecTBOTO B
TsproBckus perucTsp.

Contributions

Art, 15. (1) In consideration of the subscribed
shares the shareholder shall pay contributions
covering the emission value of the shares. When
the subscribed shares are not paid in full, the
shareholder shall pay the due contributions not
later than 2 years as of the registration of the
Company into the Commercial Register.

(2) PasnopenGara Ha an. 1 ce npunara 1 KoraTo
€ B3CTO peWICHHE 32 YBC/IHYABaHC HA KanWTana,

KanuTana B THProBCKHA PErHCThP.

KaTo B TO3M Ciyuaii 2 FOMUIHHST cpok Tede oT | the capital, in which case the 2 years period shall
| IaTaTa Ha BIMCBAHETO Ha YBeJIM4eHWETO Ha | start as of the date of registration of the increase |

(2) The provision of Paragraph 1 also applies
when a resolution has been taken for increase of

of the capital into the Commercial Register.

Paznen IT1
YBENMHYABAHE HA KAIIMTAJIA

Section ITI
INCREASE OF CAPITAL

Ipednocmasxu

Ya. 16. (1) KanuramsT MOXKe ma ce yBeJHYH
ype3 M3JaBaH¢ HA _ HOBH  aKIHM, 4pe3

Preconditions

Art. 16. (1) The capital may be increased through
issuance of new shares, by increasing the




yBellMYyaBaHe HOMHHaNHaTa cToiiHoCT Ha Beye
M3Ma[icHHTe aKLHM WIH 4pe3 NpeBphLUaHe Ha
oONHraLMy B akUMK chrackHo wn. 215 ot T3.

nominal value of the shares already issued or by
conversion of bonds into shares according to
Article 215 of the Commercial Act.

(2) Pemiennero 3a yBenuuaBaHe Ha KalHTalia ce
B3eMa oT EQHONUUHMAT coBeTREHHUK.

(2) The decision for the capital increase shall be
taken by the Single Sharcholder.

(3) Veenu4apaHeTo Ha KanuTana € AOMYCTHMO
€aMO Cilefl KaTo OLpefeNeHUT B YCTaBa pazMep
Ha KamnMTana € HA'LIHO BHECCH.

(3) The increase of the capital is admissible only
after the amount of the registered capital as
specified in the Statute has been paid in full.

Veenuuaeane na xanumana ¢ HEnApuiHu 6HOCKU

Ya. 17. (1) Korato KanuransT ce yBeAHuaBa C
HEMapHUHH  BHOCKM, B  pELIGHHETO Ha
EnHonuuuuaT  cOOCTBEHMK €€ MOCOHBA
[PEAMETHET Ha BHOCKATA, JIHLETO, KOETO A IIPaBH
H HOMHHATHATA CTOWHOCT Ha  akUuWHTe,
MpefOCTABEHH CpeLlly Ta3H BHOCKA.

Capital Increase by In-kind Contributions

Art. 17. (1) Where the capital is increased
through in-kind contributions, the resolution of
the Single Shareholder shall define the object of
the contribution, the person performing the
contribution and the nominal value of the shares,
provided against such contribution.

(2) Axc npu ysenuyuaBaHe Ha Kanurana ¢
HermapH4Ha BHOCKA JIMLETO, KOETO [paBH
BHOCKaTa, He € CBIJIACHO C OLISHKATA MO pela Ha
yn. 72 or TbproBekds 3aKOH, TO MOXKeE [Ja
HalpaBy MapHYHA BHOCKA WAH 3 C€ OTKaXeE OT
yuacthero ¢d B [Jpywxecrsoto. Topa mpaso
Moke a2 Gbe ynpaskHeHO B eIHOMECEUEH CPOK
OT jparara Ha OllGHKaTa, OCBEH aKo
Exnxonuyuuat cobcTBEHHK ONpeasny ApyT CPok.

(2) In case of capital increase through an in-kind
contribution when the person performing the
contribution does not agree with the valuation
according to Article 72 of the Commercial Act,
such a person may perform a monetary
contribution or refuse to participate in the
Company. This right may be exercised within a
one-month period from the valuation date, unless
the Single Shareholder sets another term.

Veenuuasane na xanumana nod ycrosue

Yu, 18. Kanutanst moxe Ja OnOe yBenuueH
NOA YCHOBHME, Ye aKUHHTE ce 3aKymaT oT
onpeAeneHW NULIA HA ONpeAeeHa LEHA, KaKTO H
cpeiy obnurauui Ha J{pyxecTBOTO.

Conditional Increase of the Capital

Art. 18. The capital may be increased under the
condition that the shares will be purchased by
specified persons or entities at a specified price
as well as against bonds of the Company.

Pasnen IV
HAMAJJABAHE HA KAIIUTAJIA

Section IV
DECREASE OF THE CAPITAL

Obuknogero HaManAsaHe

Ya. 19, (1) HamanapaHeTo Ha KanuTajaa cTasa ¢
PEIIEHHE HA EﬂHOJ'IH'-IHHﬂT coBGCTBEHHK.

Ordinary Decrease

Art. 19. (1) The decrease of the registered capital
shall be made by decision of the Single
Shareholder.

(2) B peweruero Tpabba fa ce chAbpKA LieNTa
Ha HAMAMBAHETO U HAYKHBLT, O KOHTO Lie ce
H3BBPIIH.

{2) The decision shall contain the purpose and the
manner of the capital decrease.

Hauuny na namanssane

Un. 20. KanuTtansT MOXe A3 C& HAMANH,

1. ¢ HamanABaHe Ha HOMHHAIHATA CTOHHOCT Ha
AKUHUTE;

2. upes 00e3CHIBAHE HA AKLIHH.

Manners of Decrease

Art. 20. The capital may be decreased:
1. by reduction of the shares’ nominal value;
2. by cancellation of shares.




Hamanasarne na xanumana upes obescurgane na
aKyuu

Yn. 21. AkuuM Morar ga ce ofeacHnar ciea
npuaoGHBaHeTO UM OT JIpyKeCTBOTO,

Decrease of Capital by Cancellation of Shares

Art. 21. The shares may be cancelled after their
acquisition by the Company.

Pasznen V Section V
OPI'AHH HA APYKECTBOTO BODIES OF THE COMPANY
Buoose opzanu Types of Bodies

Un, 22, JpyxecTBoTOo € ¢ eOHOCTENEHHA

Art. 22. The Company has a one-tier

chicteMa Ha  ynpaeiende. Opranu  Ha | management system. The corporate bodies of the
APYXKECTBOTO ca. Company are:
1. O6wo crbpaHue Ha aKLMOHEPHTE; 1. the General Assembly;
2. CpBeT Ha THPEKTOPHTE. 2. the Board of Directors.
IMonpazgen I Sub-Section I
06mo cubpanne General Assembly

Cyemag va Obugjomo cvbpanue

Yn. 23. (1} Obmoto cubpaHHe BKIHOYBA
ZKIMOHEPHTE C [paBo Ha raac. Te y4acTByBaT B
Obwoto  cubpaHHe  NUUHO  MAM  4pes
NPeACTABUTEN.

Structure of the General Assembly

Art. 23. (1) The General Assembly consists of all
shareholders with voting rights. The shareholders
participate in the General Assembly in person or
by nominating a proxy.

(2) Ynenorere Ha CovBerTa Ha IMPEKTOPHTE
BieMaT ydacTHe B pabotara Ha O6woro
crbpaHue Ge: mpaBo Ha riac, OCBEH aKo ca
AKLHOHEPH.

(2) The members of the Board of Directors
participate in the session of the General
Assembly without a right to vote, unless they are
also shareholders of the Company.

(3) Korato raerute avua B JpyxecTeoTo ca
nioseye ot 50, Te ce npeacraengsat Ha O6uoTo
ceOpaHHe OT €AHO JIHUE ¢ MpaBO0 Ha
¢bBellaTeNeH riac.

(3) In case where the employees in the Company
are more than 50, they shall be represented at the
General Assembly by one person with a right to a
consultative vote.

{4) B cnyauii, ye JIpyecTBOTO HMa CaMo €AHH

aKLHOHEP, TIOCTEAHHAT HMa BCHYKH
npasomMouns  Ha Obmoto cwvbpanne no
NPUICKUMOTO MpaBeé ¥ To3M  YeraB.
Komnerenupure Ha O6woTo cebpanre mo To3u
Yerap ce  CuUMTAT 332 KOMNCTEHUMH Ha
EfHonHuHKA COGCTBEHHK. ExHONHYHUAAT
cofcTBeHHK MoKe Ja  YTIpaKHABA  TE3M

NpaeoMOIUHA MO BCAKO BpeM¢e 10 Herobo
YCMOTPCHHE KaTC 3a BCAKO pellUeHHe Ce ChCTaBA
MPOTOKOJI.

{4) In the Company has only one shareholder,
the latter has all the powers of the General
Assembly under the applicable law and this
Statute. The competences of the General
Assembly under this Statute are considered to be
the competences of the Single Shareholder. The
Single Shareholder can exercise these powers at
any time at his discretion, and a protocol is drawn
up for each decision.

Komnemenmuocm

U, 24, O6woto crOpaHue:

1. H3meHa 1 JomeBa YertaBa Ha JlpyxecTBOTO;
2. yBenWyaBa M HaMangBa  KanuTaua
JpyxecTBOTO;

3. npeobpasypa 1 npexparaea JIpyKecTEOTO;
4. w3bupa 1 oceoboknasa wieHosete Ha CrBeTa
Ha AUPEKTOPHTE;

5. onpefiena BE3HArPaX/ACHUATA Ha WICHOBETE Ha

Ha

Competence

Art. 24. The General Assembly:

I. amends and supplements the Company’s
Statute;

2. increases and decreases the registered capital
of the Company;

3. transforms and winds-up the Company;

4. appoints and dismisses the members of the
Board of Directors;




CrBeTa Ha JUPEKTOPHTE, HA KOUTO HAMA Ja Gbhe
BB3MOKEHO YNPABNEHUETO, NPH cMassaHe Ha Y/l
35, an. 1 mo-gomny;

6. Ha3zHavasa M OCBODOXKIABA pErHCTPHpaHH
OAHTOPH Ha JpyxecTROTO;

7. onobpaea roJMIIHHA (HHAHCOB OTHYET CAEA
3aBepKa OT HA3HAYCHHA DerMCTPUpaH OJMTOP,
B3eMa pelUeHHe 3a pasnpejeniHe Ha nevanbara,
3a noneneaHe Ha ¢ona “PeepreH” H 32
H3I1allAHe Ha AUBHIEHT;

8. pewapa u3gaeaHeTo Ha OOAMrauMM mpH
YC/IOBUATA H N0 pejia, npeipHaeHH B ToproBeKus
38KOH;

9. HazHa4aBa NMUKBHIATOPHTE HPH NpeKpaTIeRaHe
Ha JlpyxxecteoTO, oOCBEeH B cAyyail Ha
HECBCTOATENHOCT;

10. ocBoGoXkAaBa OT OTTOBOPHOCT WIEHOBETE HA
CrBeTa Ha AUPEKTOPHTE;

Il. npuema OpraHuzalMOHHM TIpaBHA4d Ha
HpykecTBOTO;

12. pemasa ¥ Apyru BBIIPOCH, MPEAOCTABEHH B
HEroBa KOMIETEHTHOCT OT 3aKOHA M HACTOALIMSA
Ycras.

5. decides on the remuneration of the members of
the Board of Directors, which are not appointed
as executive members, in compliance with Art,
35, Paragraph | below;

6. appoints and dismisses the Company’s
registered auditors;

7. approves the annual financial statement after
certification by the appointed registered auditor,
makes decisions for the profit allocation, for
replenishment of the Reserve Fund and for the
payment of dividends;

8. decides on the issuance of bonds under the
conditions and procedure provided for in the
Commercial Act;

9. appoints the liquidators upon the Company’s
liquidation, except in case of bankruptcy;

10. releases the members of the Board of
Directors from liability;

11. adopts Organizational Regulations of the
Company;

12. decides also on other matters vested in its
competence by the law and this Statute,

Ioapazgen 11
ChBeT Ha JHPEKTOPHTE

Sub-Section I
Board of Directors

Yu, 25. (1)} HpyxkecrBoro ce ynpaBnssa OT
CunBeT Ha AMpEeKTOpHTE.

Art. 25, (1) The Company is managed by a
Board of Directors.

(2) (usmenena ¢ Pewenue va  ednoRuuHuUA
cobcmaenux Ha ranumana om  04.07.2023)
CBBeTHT HA AUPEKTOpPKTE ce ChCTOM OT 5 /met/
yiieHa, ocBeH ako EAHONUMYHMAT cOOCTBEHHK Ha
Kan{TaNa He pelld APYTo IpH Cra3BaHE Ha
H3NCKBaHHATAE Ha 4. 244, an.]l or Twprosekua
3aKOH.

(2) (amended with Decision of the single
shareholder of the capital from 04.07.2023) The
Board of Directors consists of 5 /five/ members,
unless the Single Shareholder decides otherwise
in compliance with the requirements of art. 244,
paragraph 1 of the Commercial Act.

Mandam

Yn, 26. (1) UneHorere Ha Cobeera Ha
AMPEKTOPHTE ce W3DMpaT 3a CPOK OT 5 rOAHHH M
MoraT Aa Obaat npensOupanu Ges orpaHiueliie.
YUnenosetre Ha nepBuA ChbBeT Ha AMPEKTOPHTE
ce u3bHpar 3a cpok oT 3 roauHU.

Mandate

Art, 26. (1) The members of the Board of
Directors shall be appointed for a period of 5
years and may be reappointed without any
limitation. The members of the first Board of
Directors will be elected for a tertn of 3 years.

(2) Unenoeere Ha CbBera Ha OHpEKTOpHTE
morar aa OvgarT ocBoGOJEHM OT MTBAKHOCT H
npeZH W3THYAHe Ha MaHjara, 3a koiiTo ca
vibpaHu.

(2) The members of the Board of Directors can
also be dismissed before the expiration of the
mandate for which they were appointed.

{3) Unen Ha CbBera Ha OHPEKTOpHTE MOXKE Aa
noucka pma Obge 3amvued OT THProBeKuA
PErHCTBP ¢  NHCMEHO  YBEAOMJEHHE A0
Jpyxectsoro. B cpok g0 6 Mecena cnen
MoJy4apaHe Ha yBeaoMieHHero, JIpykecTBoTo
TpabBa fa 3a4BH 33 BNHCBaHe OCBOOOXKAABAHETO
MYy B Teproeckns peructop. Axo JpyxecTBOTO
He HalpaBH TOBA, 3aMHTEPECOBAHHAT WieH Ha

(3) A member of the Board of Directors may
request to be deleted from the Commercial
Register by a written notification to the
Company. Within 6 months after receiving the
notification, the Company must apply for
registration of histher dismissal in the
Commercial Register. If the Company fails to do
that, the interested member of the Board may

L




CobBera MoXe caM Ra 3afABH 33 BMMCBaHE TOBA
ofcroATencTEo, KOETO Ce BIIHMCBA, HE3ABHCHMO
JanH Ha HETOBO MACTO € W30PaHo Apyro JuHue.

himself/herself file such a request, and it shall be
registered regardless whether another person has
been appointed in his/her place.

Coemag na Craema na dupexmopume

Ya. 27. (1) Ynen Ha CoBeTa HA AHPEKTOPHUTE
Moe ja 6bae nmeecnocoOHO (H3H4ECKO MM
opunHyecko ymue. HOpuandeckoro  AMue
onpefensd NPeACTABHTEN 33 WIMBIHEHHE Ha
saae/DKeHHATa My B CobBera. IOpuamdecxoro
NHLe € COMHAAPHO OTFOBROPHO 33aeflHO C
ocTaHanute  wieHore Ha  Cpeeta 33
3albJDKEHUATA, NMPOUITHYALIH OT HelicTBHATA Ha
HEroBHS [IPeICTABUTEN.

(2) He mome pa Gbae wied Ha CobBera JIHLE,
KOETO:

1. e 6UNO UNeH HA YNPABHTENEH HAH KOHTpPOJIEH
Ooprad Ha JIpYyXeCTBO, MPEKpPaTeHo IOpafy
HECBCTOATENHOCT, TIPE3 MOCIHEOHHUTC 2 TOJHHH,
NPEeAXOXAJUIM  AaTaTa Ha  peLleHHeTO 3a
oDABABaHEe Ha HECHCTOATCIHOCTTA, AKO <Ca
OCTaHANMW HEYAOBIETBOPEHH KPEAUTOPH;

2. e OUNO ynpaBuTeN, YNeH HA YNpaBHTENEH WM
KOHTPOJICH OpTraH Ha JpPYXECTBO, 3a XOETo €
Guno YCTAHOBCHO C BJIA3JI0 B CHlA HAKA3aTe/IHO
TOCTAHOBNCHNE HCHU3NBJIHCHHE HA 330BJLKEHHA
Mo ch3AaBaHe H ChXPAHABAHE Ha OMpeAeNeHUTe
MY HHBa OT 3allacH II0 3axona 3a 3amacHTe OT
HedT M HedTONPOAYKTH;

Members of the Board of Directors

Art. 27. (1) A member of the Board of Directors
may be a natural person or an active legal entity.
The legal entity appoints a representative for the
performance of its obligations in the Board. The
legal entity is jointly liable together with the
other members of the Board for the obligations,
arising from the actions of its representatives.

(2) A member of the Board may not be a person,
who:

1. has been a member of the management
or supervisory body of a company, terminated
due to bankruptcy during the last 2 years,
preceding the date of the decision for declaration
of the bankruptcy, if any creditors were left
unsatisfied;

2. has been a Manager, a member of the
management or supervisory body of a company,
with regard to which non-performance of
obligations for creating and preserving of the
determined levels of funds under Petroleum And
Petroleum Products Funds Act, which has been
established with a final penal provision;

3. He oTroBapds Ha JpYrH M3MckBaHui, | 3. does not meet other requirements, specified in
MpeABUICHH B TOM YCTaB. this Statute.
(3) Coberbr Ha gupextopure w3GMpa | (3) The Board of Directors appoints a Chairman

Ipeaceaaten ¥ 3aMeCTHHK-NpPEAceNaTeNl Ha
CobBeTa Ha JAHPEKTOPHTE H3MEXAY WIEHOBETE
CH.

and a Deputy Chairman of the Board of Directors
among its members.

(4) (usmenena cvenacro Pewenue Ha Ha
eOnonuyHuA cobcmeenux HA kanumaia om
04.07.2023 2) CpBeTbT Ha AHPEKTOPHTE
BB3/1ara YNpaBle€HHETO HAa APYXKECTBOTO Ha
asaMa Hanbauvirennn Wienose (H3nbaHHTENHH
AUpeKTOpH), M30PAHH H3MENKAY HETOBHTE
YieHOBe, KATO €IMH OT TAX Lie Gbae M3GpaH 3a
[naBeH H3MLIHHTENEH AMPEKTOP, M OMNpeHeNs

BB3HATP@KAEHHETO WM.  Msobnuurennure
Ynewose  (M3NuiHHTENHHTE  JHPEKTOpH)
W3BLPIUBAT  ONEPATHBHO  YNpPaBNeHHE Ha
JpyxecTBoTo cBoOpasHO 3axkoHa, VYcrasa,

pelieHHATa Ha EAHONMHYAMAT COOCTBEHHMK M Ha
CeBeTa Ha aupexTopute. H3NBLIHMUTENHHTE
YUnenose (HM3mbiHHTENHUTE AHPEKTOPH) MOXE
Jnia GbAaT CMEHEHH 110 BCAKO BpEMe.

(4) (amended with Decision of the single
shareholder of the capital from 04.07.2023) The
Board of Directors assigns the management of
the company to two Executive Members
(Executive Directors) among its members, one of
them to be elected Chief Executive Director and
determines their remuneration. The Executive
Members (Executive Directors) perform the
operational management of the Company in
conformity with the law, the present Statute, the
resolutions of the Single Shareholder and of the
Board of Directors. The Executive Members
{(Executive Directors) can be replaced at any
time.

IIpedcmasumenna enacm

YUn. 28. (uzvmenena cvznacrno Pewenwe na na

Representative Power

Art. 28. (amended with Decision of the single




eOHOMUMHUA  COBCMEENUK M@ Kanumarna Om |
(4.07.2023 2.} ApyxecTBOTO CE NPeACTABABA OT
BCEKHM  OT Hsnbnuurenaure  UneHose
(UsnbnHuTenHuTe  Aupextopu). Beeku ot
Hanbauutenuute YneHore (MzmeAHUTEAHHTE
OUpeKTOPY) KMMa TIpaBO Ja NpPeACTaBiABA M
saanKaea JpyxecTBOTO CaMOCTOATENHO.

Ocobenu uanicreania 3a CXIONEanHe HA COenXU

Yn. 29. (1) Cnennure caenkd Morat fa ce
CKJIQYBAT CaMO MO pellieHle Ha ESHOMHUHHAT
cOGCTBEHVK HA KAMMTANA;

1. npexBLpNAHE WA NPeAOCTABAHE MON3BAHETO
Ha LANOTO THPrOBCKO NPEANPHATHE HAa TPETO
JTHUE HNMH CB‘bpSaHO JTHLE,

2. pasnopexaaHe ¢ aKTHBH, udate obia
CTOMHOCT KbM MOMEHTAa Ha pasnopeKgaHeToe
HAOXBHPJiA MONOBHHATA OT CTOHMHOCTTa Ha
AKTHBHTE Ha HPY)KCCTBOTO CEI'TIACHO TTOCACOHHA
3aBEpEH rOAMLIEH GHHAHCOB OTYET,

3. noeMaHe Ha 3A0BDKEHHA WIAW NpEeaoCTABAHE
Ha obe3neyeHns KBM €AHO JHLE HWIH ¥KbM
CBBP3aHH JHLA, YMIATO pa3zMep mpes TeKyllaTa
rOAHHA HaAXBHPNA MMOJOBHHATA OT CTOHHOCTTA
Ha AKTHMBMTE Ha JIpY)KeCTBOTO CBINacHO
NOCNEAHUA 3aBEPEH roAMLICH PUHAHCOB OTHET.

| assets value according to the latest certified

shareholder of the capital from 04.07.2023) The
Company shall be represented by the Executive
Members (Executive Directors). Each of the
Executive Members (Executive Directors) shall
have the right to represent and bind the Company |
with sole signature rights. |

Special Reguirement for Conclusion of
Transactions

Art. 29, (1) The following transactions shall be |
concluded only after resolution of the Single |
Shareholder of the shares:
1. transfer or providing the right to use of the
whole commercial enterprise to a third party or
an Affiliate; !

2. disposal of assets with total value at the time |
of disposal exceeding half of the Company's

annual financial statement;

3. undertaking commitments and providing
collaterals to one person or to related persons,
whose amount during the current year exceeds
half of the Company's assets value according to
the last certified annual financial statement,

Ilpasa u 3advancenua

Ha CeBeTa Ha
npaga W

Yn, 30. (1) UYneHomete
OWpEKTOPMTE  HMMaT  eOHAKBH
3aALDKEHNA, HE3a8BUCHMO OT:

1. BETpeWHOTO pasnpeneieHHe Ha (YHKLHHTS
MexIy WieHoBeTe Ha ChBera;

2. npeJOCTABAHETO Ha MpABO HA YMPABACHHE H
NpPEOCTABUTENCTBO Ha HAKOH OT TAX.

{2) Unenosere na CepBeTa Ha JUPEKTOPHTE Ca

OMEXHM A3 H3NGAHABAT YHKIHMHTE CH ©
rpwxkata Ha 106Bp THproBeu B HHTepec Ha
JpyxecTBOTO H Ha BCHYKH AKLIHOHEPH.

Rights and Obligations

Art. 30. (1) The members of the Board of
Directors shall have equal rights and obligations,
regardless of:

1. the internal allocation of the functions among
the members of the Board;

2. the granting of management and representative
powers to any of them. |
{2) The members of the Board of Directors shall
perform their functions with the highest level of
commitment and due diligence in the interest of
the Company and all shareholders. '

(3) Jnue, npennokeHo 3a wieH Ha ChbBeTa Ha
IUPEKTOPUTE, € ATBKHO NpenH H3BHUpaHeTo My
Ha yeeaomMH EOHONHYHMAT cOOCTBEHHK 3a
YUACTHETO CH B THPFOBCKM JAPYXKECTBA Karto
HEOTPAHHUYEHO OTTOBOPEH CBAPYKHHMK, 32
NpUTEKABAHETO Ha TOBede OT 23 Ha ¢TO OT
KanmuTana Ha Apyre APYXECTBO, KaKTO H 3a
YYACTHETC CH B YNpaBREHHETO HA ApYrH
IOpY)KeCTBa WNH KOONepaluH KaTo NpPOKYPHCT,
yRpaBuTen HIH 4fneH Ha cbBeT. Koraro Tesu
oOCcTOATENCTEA BE3HHKHAT, CIEA KATO JHLETO €
uzbpaHo 3a wieH Ha CwBera, TO HesabaBHO
OBJDKH NIHCMEHO YBEIOMJICHHE.

{3) A person who has been proposed to be a
member of the Board of Directors is obliged,
prior to his/her appointment, to inform the Single
Shareholder of his/her participation in trade
companies as a general partner, of the possession |
of more than 25 per cent of the capital of another
company, as well as of his/her participation in the
management of other companies or co-operative
societies as a procurator, manager or a board
member. Where these circumstances arise after
the person has been appointed as a member of the
Board, such person shall immediately submit a
written notification.

| (4) Ynenosere Ha ChReTa Ha AHPEKTOPHTE

{4) The members of the Board of Directors are

(ad



HAMAT NPaBO OT CBOE WK OT MYXKIO HME A2
W3BBPLIBA THPrOBCKH CAENKH, A4 YYacTBaT B
THPrOBCKH [JpYy)KecTBa KaTo HeorpaHu4eHo
OTTOBOPHH CBAPYXKHHLIM, KakTO M pa 6wbpar
NPOKYPHCTH, YNPABHTEIH KM 4WiEHOBE Ha
CBHBETH HA NPYI'H HPY/KECTBA MIIH KOOMEpAaUMH,
IOpH KOraTo <€ H3BBPUIBA KOHKYDEHTHa
OeitHoct Ha JIpy:KecTBOTO, IpH clia3BaHe Ha
H3HCKBAHHATA 1O an. 3. OrpaHHYeHHeTO He ce
OTHACH 3a CHAydYaWTe, B KOHTO ONHCAHMTE
OeitHocTH ce m3pwpuipat 3a JTBPXABHA
| ENEKTPHUYECKA KOMITAHHA
i AKIITHOHEPHO JAOPYXKECTBO  (ITnOnuk
| IMayrp Kopnopeitiuren C.A) HAH  TAXHO
Cebp3aso JHUE.

not entitled on their own or someone ¢lse’s
behalf to execute commercial transactions, to
participate in trade companies as general
partners, as well as to be procurators, managers
or board members of other companies or
cooperative societies, even when a competitive
activity to the Company is carried out, in
compliance with the requirements of Paragraph
3. The restriction does not apply in cases where
the described activities are performed for Public
Power Corporation S.A {(Greece) or their
Affiliates.

(5) Ynenosere Ha CbBeTa Ha AHPEKTOPHTE ca
JUIBXHH Na He pasriacapaT HHGOpMaLMATA,
CTaHajla MM H3BeCTHA B TOBA WM KauvecTeo,
BKIQYHTENIHO CNEJl KATO npectaHaT pa Gwnaar
uyneHoBe Ha CwBera. ToBa 3ajbiDkeHHe He ce
OTHacA 3a HHGOpPMAUHA, KOATO MO CHWIATA HA
3aKOH € JOCTBIIHA 3a TPETH JHLA WM BE4Ye €
pasrnaceHa ot JlpyxectBoTo.

(5) The members of the Board of Directors shall
not disclose any information that has become
known to them in their capacity as Board
members, even after they cease to be Board
members. This obligation does not relate to
information which by virtue of law is accessible
to third persons or has already been disclosed by
the Company.

(6) Annsen 1 - 5 ce npuwiarat v 3a GUIMHECKHTE
JHLa, KOMTO MpEICTABIABAT IOPHOMYECKH JIHLA
- yneHoBe Ha CHBETa HA JUPEKTOPHTE, CHIIACHO
uyn 27, an. 1.

(6) Paragraphs 1 - 5 shall also apply to the
natural persons who represent legal entities —
members of the Board of Directors according to
Article 27, Paragraph 1.

Ceuxeane, Keopym u muosurncmeo

Ya. 31. (1) I[lpencematenat Ha CrBera Ha
AHPEKTOPUTE, MJIM B HEroBO OTCHCTBHE
3aMecTHHK [pencenatensar, CBHKBA
sacemaHnATa HA ChBETa HA AMPEKTOPHTE H4pes
H3NpallaHe Ha TMHCMEHa NOKaHa [0 “IeHOBETE
Ha ConBeTa ¢ MNpenopbYaHO MHCMO MMM MO
enekTpoHHa mowa. ITokaHara cbabpiKa THEBHHA
ped W ciiefiBa Aa € NOAyueHa OT WICHOBETE Ha
CrreTa Ha AUpeKTOpHTe Hall- Masiko 6 paGoTHH
JHH MOpeH J4aTaTa Ha 3aCeaHHETO, BEJHO C
BCHYKH HeoOXOOWMH MarepHany, CBbp3aHH C
JHEBHHSA pex.

CLBETET HAa JMPEKTOPMTE MOXKE O3 npuema
PELICHHA CAMO AKO BCHYKH 4ieHOBe ca Ouan
PENOBHO TOKAHEHH H NMOHE MOJIOBHHATA OT TAX

apyr wieH Ha CwBera. Hukolt npuckeTBaln unex
H¢ MOXE fAa NpPEICTARNSBA MOBEYe OT eOHH
OTCBCTRAIL,

(2) Pemennara uva CrBera Ha OHUPEKTOPHTE Ce
B3eMAT ¢ OOHKHOBEHO  MHO3ZHMHCTEO  OT
npucecTBampTe (50%+1). Ilo u3kmoueHMe,
CNEQHOTO pellleHHe Cce B3MMa CaMo C
eIVHOAYIHEe OT BCHukH (He caMo0 OT
OpHChCTBAlUMTE) wieHoBe Ha CoBera  Ha

Convocation Quorum and Majority

Art. 31. (1) The Chairman of the BoD or, in his
absence, the Vice Chairman of BoD invites the
BoD members to the BoD meetings via sending
a written invitation to the Members of the Board
by registered post or bye-mail. The invitation
contains the agenda and must be sent to and
| received by the BoD members at least 6 business
days prior to the date of the BoD meeting
together with all necessary supporting material.

The Board of Directors may adopt decisions
| only if all members of the Board of Directors
have been validly invited and at least half of

MPHCECTBAT JIHMHO HIH €A NPEACTaBIABAHH OT |

them are present at the meeting or are
| represented by another Board member. A Board
| member present cannot represent more than one
absent Board member.

. (2) The decisions of the Board of Directors shall

 be taken by simple majority (50%+1) of the
| members present. As an exception, the
unanimous vote of all members of the Board of
| Directors (not only the present) shall be required
for the following decision: related to each energy




NUPeKTOpUTe: CAEAKM C EeNeKTPOSHeprus ¢
MaTephaneH uHTepec Hag 60 (LiecTAeceT)
MHJIHOHA eBpO BCIKA.

{3) CbBeTHT Ha AHPEKTOPHTE MOXE A4 B3eMa
PElIEHHS W HENpHCBCTBEHO, AaKO BCHYKH
YfIEHOBE Ca 3aSBIIM MUCMEHC CHINIACHETO CH 34
petieHHeto. [TucMeHoTO chraacHe ce CuHTa 3a
IaAeHo, aKo € H3NpAaTeHo Mo eNeKTPOHHA MNolua
mo [pencenatens Ha CpBera Ha AHPEKTOPUTE.
[Mporokonute 3a HENPHCBCTBEHH DELUEHMA
MoraT Ja GBAAT [MONMHCBAHM B OTACNHH
eK3EMILIAPH OT BCekd 4neH Ha ChbBera Ha
AMPEKTOPUTE M M3MpalllaHH CKaHWpaHH IO
enexrpoiHa nowa o Ipeacenarens Ha CrBeta
Ha AHPEKTOPHTE.

transaction the value of which exceeds the |
amount of €60 (sixty) million.

(3) The Board of Directors may also take|
resclutions in absentio, if all members have |
stated in writing their consent for the resolution. |
The written consent shall be deemed provided, if

| it is sent by e-mail to the Chairman of the Board |

of Directors. The protocols from the resolutions |
in absentio can be signed in separate counterparts |
by each member of the Board of Directors and
sent in the form of scanned copies via e-mail to
the Chairman of the Board of Directors.

(4) Haii-kpcHO A0 3amo4BaHe Ha 3acefaHHETO
unest Ha CbBeTa Ha AUPEKTOPHTE € JUTLiKEH Aa
yBegoMu nucMeno [Ipepcenarensa My, 4e Toil
HJTH CBBP3AHO ¢ HEro AHLE € 3aHHTEPEeCYBaHo OT
| MOCTABEH Ha pa3rfiexiaHe BLIOPOC ¥ HE Y4acTea
BBE BIEMAHETO Ha pellecHHETO.

{4) Until the beginning of the meeting at the
latest, a member of the Board of Directors shall
inform in writing its Chairman that he/she or a
related person is interested in the issue raised for
discussion and shall not participate in the
decision- making.

—_—

IIpomoxonu

YUn. 32. 3a pewenuara Ha CoBeTa Ha
JWPEKTOpHUTE Ce BOAAT NPOTOKONH, KOHTO C&
MNOANMCEAT OT BCHUKM TIPUCHCTBALIM WIEHORE HA
CoBera, kaTo ce oTOeNf3Ba KAk € raacysasn
BCEKH OT TAX MO PasrIekJaHHTE BEIPOCH.

Minutes

Art. 32. Minutes shall be taken for the
resolutions of the Board of Directors and they
shall be signed by all present members of the
Board, where how anyone of them voted on the
issues considered shall be recorded.

Omeosoprocm

Yn. 33. (1) UneHosetre Ha ChBera OTrOBapAT
COIHAAPHO 3a BpeAHTe, KOMTO ¢a MpPHYMHWAH
BHHOBHO Ha [Ipy»xecTBOTO.

Liability

Art. 33. (1) The members of the Board shall be
Jjointly liable for the damages they have guiltily
caused to the Company.

(2) Bcexn ot unenosete Ha CnBeTa Ha
IupekTopuTe Moke ma Owae ocBobozeH or
OTrOBOPHOCT, AKO ¢€ YCTAHOBH, € HAMA BHHA 34
HacTBIIWINUTE BpPCAH.

(2) Any of the Board of Directors members may
be exempted from lability, should it be
established that such Board member is not guilty
for the incurred damages.

Hozosopu ¢ ynenose na Cveema na
Supexmopume u CbPIARU ¢ MAX TUYA

Un. 34. (1) UYUnenosere Ha CnBera Ha
JUPEKTOPHTE Ca ANBXHH [a YBEJOMAT MHCMEHO
CoBera, KOraTo Te WIH CBBP3IAHW C TAX JIHUA
cmouear ¢ JlpyKecTBOTO AOTOBOPH, KOUTO
W3MK3aT HM3BBH OOMuvaliHata My OeliHocT WM
CBIECTBEHO C€ OTKJIOHABAT OT MNasapHHTe
YCHOBHA.

Contracts with Members of the Board of
Directors and Related Persons

Art. 34. (1) The members of the Board of
Directors shall notify in writing the Board when
they or any other related persons conclude
contracts with the Company, which extend
beyond its nommal activity or significantly deviate
from the market conditions.

(2) Horoeopure mo an. 1 ce CKIOYBAT BB3
OCHOBa Ha petneHHue Ha ChBeTa Ha AMPEKTOPHTE.

(2) The confracts under Paragraph 1 shall be
concluded following a resolution of the Board of
Directors.




Komnemenmuocm na Cveema na dupexmopume

Y, 35, (1) CrreTbT Ha AUPEKTOPHTE:

l. nprema mpaeunma 3a paboTata cH M H3bupa
Ipencenaten W 3aMecTHHK-Tipecenaren oOT
YIEHOBETE CH;

2. u3bupa apama V3neEnHWTENHH JHpPeKTOpH
H3MENIY WIEHOBETE CH, Ha KOMTO Ebanara
ynpaeneHuero Ha [JIpyxecTBOTO H onpefens
BB3HATPOKICHHETO HM;

UMYILLECTBOTO Ha JIpy»XecTBOTO,

4. onpepend HAcOKMTE HA HHBECTHLMOHHATA
[IOJIMTHKA, TIPHEMA TMNAHOBE H MpOrpaMH 3a
JeliHocTTa Ha [lpyxecTBOTO;

5. cpeTaRd MpefiOoXeHHe 3a pasnpefeAcHHe Ha
neyanfata Ha J[pyxKecTBOTO;

6. onpenens ¥ YMbIHOMOINABA MPOKYPHCTH Ha
APYKECTBOTO;

7. pelliaBa BCHYKH APYrdH BBIIPOCH, KOMTO He ca
OT  H3KIOYHTENHATA  KOMIMETEHTHOCT  Ha
EaHonuuHuaT cOOCTBEHHK.

| of

Competence of the Board of Directors

Art. 35, (1) The Board of Directors
1. adopts rules for its work and appoints a

Chairman and a Deputy Chairman among its |

members;

2. appoints two Executive Directors among its |

members, who are assigned with the management
the Company, and determines their

| remuneration;

3. OCHIYPSBA CTONAHUCBAHETO M OMA3BAHETO HA |

3. ensures the management and the preservation
of the Company’s property;

4. determines the directions of the investrent
policy, approves plans and programs for the
activity of the Company;

5. composes an offer for the distribution of the
Company’s profit;

6. appoints and authorizes procurators of the
company;

7. resolves all other issues which are not within
the exclusive competence of the Single
Shareholder.

{2) CobBersT Ha OMpPEKTOpPHTE Ce OT4YMTA 3a
JefiHocTTa cH npeld EQHONHYHHSAT cOOCTREHUK.

(3) CeBeTbT Ha AWMPEKTOPHTE pellaBa BCHUKH
BBIPOCH OT CBOATA  KOMIETEHTHOCT B
CLOTRETCTBHE C pelleHHATa Ha EaHonwuwws
cobcTBeHMK, TO3H VYcTaB M AeficTBalOTO
sakoHozaTencteo B Peny6avka Benrapns.

(2) The Board of Directors shall report for its
activity to the Single Shareholder.

(3) The Board of Directors shall resolve all issues
within its competence in accordance with the
resolutions of the Single Shareholder, the present
Statute and the current legisiation in the Republic
of Bulgaria.

(4) Beeku wneH Ha CnBeTa MoOKe Aa MOHCKa OT
Ilpencenatens ga CBMKA  3acefiaHHe 3a
obcrkIaHe Ha OTIENHH BBIIPOCH.

{4) Each member of the Board may request from |

the Chairman to summon a session regarding the
discussion of specific questions.

Buvznazpaxcoenun. Jozoeopu ¢ unenoseme na
Cveema na dupexmopume

Yn, 36. (1) V3OBIHMTENHUTE 4YnEHOBE Ha

| CeeeTa Ha AWPEKTOPHTE HMMaT MpaBo0 Ha

TOOUIIEC BB3HArpaiCIeHHe, KOETO ce onpeaens
oT CeBera Ha aupextopurte. HenwanbaHurenuure
uyneope Ha OCbBeTa Ha JMPEKTOPHTE He
MIOMYHYABAT Eh3HAFPAKACHUE.

(2) Ornowennara wmexay JpykecTBoTo H
H3NBIHUTENeH uneH(oBe) Ha (CwBeTa Ha
JHPEKTOPHTE C€ YpeXAaT ¢ JIOrOBOp 3a
Bh3/IaraHe Ha YNpaBieHHeTo, KOUTOo ce CKIoYBa
B nucMeHa ¢opma or uMero Ha JlpykecTBOTO
upes npeaceaarens Ha ChBeTa HAa AMPEKTOPUTE.
OTHOLLEHHATA ¢ OCTAHAIMTE WICHOBE Ha CHBETA
MOraT Ja c€ YpemaT ¢ JOroeop, KoHto ce
_CKIIIOYBA OT MMETO Ha APYMKECTBOTO Ypes Nue,

Remunerations. Contracts with the members of
the Board of Directors

| Art. 36. (1) The executive members of the Board
| of Directors have a right

to an annual
remuneration the amount of which is determined
by the Board of Directors. The non-executive
members of the Board of Directors do not receive

| remuneration.

(2) The relations between the Comp_aﬁj} and the |

executive member(s) of the Board of Directors
are arranged by means of a management contract
concluded in writing, on behalf of the Company
by the Chairman of the Board of Directors. The
relations with the remaining members of the
board might be arranged by means of a contract,
concluded on behalf of the company by a person,
authorized by the Single Shareholder,




ONpaBOMOILEHO OT EnHonHuHus coOCTBEHUK.

Pazgen VI
roJuniHO NPHKMOYBAHE

Section VI
ANNUAL CLOSING OF ACCOUNTS

Lloxymenmu no zo0wmurnomo npurmiousare

Yn. 37. Mo 31 mapr exeronHo ChBETBT Ha
AHPEKTOPUTE CLCTABA 33 M3TEKIaTa KaleHLapHa
rofuHa roguiued (MHaHCOB OTYET W AOKIAZ 3a
HeliHocTra Ha J{pyKecTBOTO W T'M NpeAcTaBs Ha
n3bpanure ot  EpHonuunuar  coBcTBeHMK
PErHCTPHpPaHU OAUTOPH.

Documents related to the Annual Closing of
Accounts

Art. 37. The Board of Directors shall prepare by
31* of March each year the annual financial
statement and a report for the activity of the
Company for the past calendar year and shall
present them to the registered anditors appointed
by the Single Shareholder.

Douo “Pezepaen”

Un. 38. (1) HOdpyxectsoTo € INBAHO Ja
obpasyea ¢ong “Pesepser™.

(2) Vatounuum na doupa ca:

1. 1710 or nevanfara, koATO ce OTIENd OT
JpykecTBOTO, ROKATO cpeacTBaTa BHE (PonA
»PesepBeH” crurHat eaHa jgecera (1/10) or
KarnuTana;

2. cpeacTeara, MOMYYEHM HAL HOMUHAIHATA
CTOMHOCT Ha akuuuTe W O6IuraLMMTe npH
U30aBAHETO MM;

3. cymaTa Ha DONBAHUTENHHTE MNALHAHASA, KOUTO
[paBAT AKIHOHEPHTE CPelly NpefocTaBeHH HM
OpefHMCTBA 334 AKUMHTE, NPUTEMABAHM OT TE3H
AKLMOHEDH;

4. ApYrd M3TOMHHLH, NpeJBHASHU B TO3K YCTaB
WK Mo peiteHyie Ha Exsonnuruar cobeTBeHHK.
(3) Cpencteara Ha ¢oupn “PesepreH” morat ga
CE W3NOM3BAT CaMO 3a:

1. nokpuBaHe Ha roguiiHaTa 2aryba;

2. noKpHBaHe Ha 3ary0H OT NpeAXoAHATa FOAHHA.
(4) Koraro cpemctBata Ha donn “Pesepeen”
Hanxeepiar 1/10 or kanutanma, NO-roneMuAT
pasMep Moxe Jga Obac H3NON3BaH M 3a
YBENH4ABAHE Ha KalHTana.

Reserve Fund

Art. 38. (1) The Company is obliged to form a
Reserve Fund.

(2) The fund shall be raised from:

1. 1/10 of the profit, which the Company shall
allocate until the amount kept in the Reserve
Fund becomes equal to one tenth (1/10) of the
registered capital;

2. the amounts received over the nominal value
of the shares and the bonds upon their issuance;
3. the amount of the additional payments made
by the shareholders against certain preferential
rights vested to the shares held by such
shareholders;

4. other means, stipulated in this Statute or by
decision of the Single Sharchoider.

(3) The amounts of the Reserve Fund may be
used only to:

1. cover the annual loss;

2. cover losses from the preceding year.

{(4) When the amounts of the Reserve Fund
exceed 1/10 of the registered capital, the amount
in excess may be also used for increasing the
capital.

Cudvpoacanue na omuema 3a delinocmma

Yn. 39. (1) B noxnana 3a nedHOCTTA € OMHCEAT
MPOTHYAHETO Ha AefHOCTTa M CHCTOSHHETO Ha
Jpy:KecTBOTG M ce pa3icHABAa TORHLUHHAT
(pHHaAHCOR OTYET.

Contents of the Report on the Operations

Art. 39. (1) The report for the activity of the
Company shall describe the running of the
operation and the condition of the Company and
shall clarify the annual financial statement.

(2) B poxknapa 3a AeHHOCTTAa 3a0B/DKUTENHO ce
MOCOMBAT:
1. ph3HarpaxgeHnara, noiyueHH obwWoO npes

rogvHaTta oOT 4neHopere Ha CpBeTa Ha
IHPEKTOPHTE;
2. npuaoGHTHTE, NpHTEKABAHHTE H

OPEXBBPIACHHTE OT YWICHOBCTS Ha CeBeTa Ha

(2) The report on the operations shall obligatorily
include information on:

1. the remunerations received in aggregate
during the year by the members of the Board of
Directors;

2. the shares and bonds issued by the
Company, which were acquired, owned and

- -




DUPEKTOPHTE TIpe3  TroAMHaTa aKUWM U
obnurauu, H3ganeH ot JpyxecTBoTo;

3. nmpapata Ha wieHoeere Ha CbBera Ha
OHpEKTOpUTE Aa  NpHOoOGMBaT  aKUHM H
o0Hrauun, H30AICHH oT JIpyKECTROTO;

4. yuacTnero Ha uneHoBere Ha CpBeTa Ha
JAHPEKTOPHTE B TBPTOBCKH [PYKECTBA KaTo
HeorpasHuYeHo OTTOBOPHU CBAPYXHHLM,
NIPHTEKABAHETO Ha MOBe4Ye OT 25 Ha CTO OT
KanuTana Ha JApYro JpYXecTBO, KaKTo H
YYECTHETO WM B YNpaBleHHeTo Ha HApYrd
ApYy#AecTBa WIM KOONEpalMH KATC MPOKYpPHCTH,
YIIPABHTE/H MK *WICHOBE HA CHBETH;

5. poroeopuTte no Wi 34, cKkmioYeHH IIpe3
rojHHaTAa.

transferred by the members of the Board of
Directors during the year;

3. the rights of the members of the Board of
Directors to acquire shares and bonds issued by
the Company;

4, the participation of the members of the
Board of Directors in trade companies as general
partners, the possession of more than 25 per cent
of the capital of another company, as well as their
participation in the management of other
companies Or co-operative societies  as
procurators, managers or members of board;

5. the contracts under Article 34 concluded
during the year.

Pasnen VII
ITPOBEPKA HA 'OJANIHOTO

IMPHKTIOYMBAHE B PASIIPEAENEHHE
HA MIEYAJBATA

Section VII
AUDIT OF THE ANNUAL CLOSING OF
ACCOUNTS AND DISTRIBUTION OF
PROFIT

Hpedmem u obxsam na npogepxama

Ya., 40. (1) logmuHpat (GUHAHCOB OTYET <€
npoBepsBa OT Ha3HAYEHMTe OT EaHOMMYHMAT
COBCTREHHK PETUCTPHPAHH OAMTODH.

Subject and Scope of the Audit

Art. 40. (1) The annual financial statements shall
be audited by the registered auditors appointed
by the Single Shareholder.

(2) Mposepkara MMa 3a LeN jJa YCTAHOBH Aaiy
NpH TOAMLIHOTO IIPHKIOYMBAHE ¢4 CHA3eHH
H3UCKBAHWATA HA 3aKOHA 3a CYETOBOLCTBOTO M
To34 YcTas.

(2) The audit has the purpose to establish whether
the annual closing of accounts is done in
accordance with the provisions of the
Accountancy Act and this Statute.

Hasnauasane na pezucmpuparu o0umopu

Ya. 41. Korato EnHONMUHHAT COGCTBEHHK HE €
u30pan perucTpHpaHK OAMTOPH A0 M3THHAHE Ha
KaneHjapHaTa TofiHA, Te C€ HA3HAYABAT OT
OABKHOCTHO NHILE 1O DPErHCTPaUMATA  KBM
AresuMaTa Mo BNHCBaHMATA no Moada Ha
CpeeTa Ha [MPEKTODHTE HAH Ha OTAENEH
AKLIHOHEp.

Appointment of Registered Auditors

Art. 41. In case the Single Shareholder fails to
appoint registered auditors by the expiration of
the calendar year, they shall be appointed by a
registration official to the Registry Agency upon
request of the Board of Directors or a separate
shareholder,

Hornad na pezucmpupanume ooumopu u
nPUEMaNe HA 200UMHOINO RPUKTIOHBAHE

Yn, 42. (1) Cren nocThNBaHE HA AOKAANA Ha
perucTpupannute  ogutopd  ChpBETBT Ha
AUPCKTOPHTE IpaBH NpenIoKeHHe 3a
pasnpe,ueneﬂﬂe Ha reuanbara W npeanocraea
JAOKIana Ha EJJ,HOIIPI"IHHS!T cobCTBEHHK

Report of the Registered Auditors and
Acceptance of the Annual Closing of the
Accounts

Art. 42. (1) Upon receipt of the registered
auditors’ report, the Board of Directors shall
make a proposal for allocation of the profit and
present the report to the Single Shareholder.

(2) bes npeaulecTBYRallla TIpOBEpKa HA
PErHCTPHPAHH OOMTOPH TOAMIUHMAT QHHAHCOB
OTYET HE MOXE Aa ce npueme oT EnHONHUHMAT
cOOCTBEHHK. Perncrpupanure OAWTOPH
y4acTBaT B 3acejaHuWero Ha CbBeTa Ha
AHPEKTOpHTe 1o ai. 1.

(2) Without previous inspection from the
registered auditors the annual financial statement
cannot be approved by the Single Shareholder.
The registered auditors shall participate in the
meeting of the Board of Directors under
Paragraph 1.




(3) IIpoBepeHHAT M OpUET rOAHLIEH (HHAHCOB
OTHeT ce NpejcTaps 3a obapspaHe B THProBCKHs
PerucThbp.

(3) The audited and approved anmual financial
statements shall be presented for announcement
in the Commercial Register.

Paznpedenane na nevarbama u dugudenmu

Un. 43. (1) Pewennero 3a pasmpedecisHe Ha
neqanbata ce B3ema OT EgHonuuyHuat
coBCTBEHMK TIPH cna3BaHe pa3nopendHTE Ha 4.
247a or Toproeckua 3akOH U Ce H3IUIAA B
TPHMECEUEH CPOK HA akiMOoHepa

Distribution of the Profit and Dividends

Art, 43. (1) The decision for allocation of the
profit shall be made by the Single Shareholder in
comptliance with the provisions of Article 247a of
the Commercial Act and shall be paid to the
shareholder within a 3-month period.

Pazpen VIII
NMPEKPATABAHE HA APYXXECTBOTO

Section VIII
WINDING UP OF THE COMPANY

Ocroganua 3a npekpamasane
Y. 44, Jpy:xecTBOTO C¢ NPEKpaTIBAa:

1. C
CODCTRECHHK;
2. npy o6ABARAHETO MY B HECBCTOSTENIHOCT,

3. KOTATO YHMCTATa CTOMHOCT Ha HMYUIECTBOTO Ha
HpyxecTroTo No un. 247a, an. 2 oT Teproeckus
3aKOH chagde MoA  pa3Mepa Ha  BIMCAHMA
KanuTan, B cnyvaifi ue B Cpok 1 roauHa
EnxHonnuHuAT cOBCTBEHUK HE B3eMe peLeHHE 3a
HamanfdBaHe Ha KAaNWTana Wi 3a npeobpasyBaHe
Ha JlpyxecTBOTO; H

4. B ApYTH, PEOBHACHH OT 33KOHA ClTydaH.

PELICHHE Ha EaHonuynuar

Grounds for winding-up
Art. 44, The Company shall be wound up:

1. by resolution of the Single Shareholder;
2. upon being declared insolvent;
3. when the net amount of the assets of the
Company under Article 247a Paragraph 2 of the
Commercial Act falls below the amount of the
registered capital, in case that within a period of
1 year the Single Shareholder does not take a
decision for decreasing the capital or for
transformation of the Company;
4. in other cases, as provided by law.

Pazpen IX
SAKTHOYATETHHA PAIIIOPEABHA

§1. /1/ Hacrosammuar VcTae e ChCTaBeH Ha
aHrnuickd W Ha OBATapcKH €3WK, Karto TpH
KaKBOTO M Ja € MPOTHBOpEUHE B TEKCTOBETE,
TIPHOPHTET ClefBa Ia UMa TeKCTHT Ha Gbnrapeku
C3HK.

Section IX
FINAL PROVISIONS

§1. /1/ The present Statute have been prepared in
English and Bulgarian language, and in case of
any discrepancy between the texts, the Bulgarian
text shall prevail.

§2. Tosu Vcras e npuer or EmHOAMMHHMAT
cobererequk Ha ,JTu ITu Cu Bearapua™ EAJL, Ha
17.10.2024 1.

§2. This Statute has been adopted by a resolution
from the Single Shareholder of PPC Bulgaria
SSJSC held as from 17.10.2024

MIPEJACTAB

/REPRESENTATIVE:

g

MHUTJIEHA PAHTE/IOBA CTOHW/IOB =h

MIGLENA RANGELOVA STOILOVA-

PAZYAN

(H3nbauurenen aupekxtop/ Chief Executive Officer)




