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CoabpxaHme

Oruer 32 GPMHAHCOBOTO CHLCTOAHUE
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OTueT 32 NApUYHUTE IOTONU
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JEBA IIPOITBPTUC" EOO]
DHHAHCOB OTYET
31 Jdexkempu 20151

OTUET 3A ®PVTHAHCOBOTO CbCTOAHHE 3a 2015

31.12.2015 31.12.2014
AKTHUB BGN'000 BGN'000
Herexymu akTusu MoACHEHHE
HMMoTH, MAILIHHY ¥ CbOPBKEHHUA 1.1 61 56
VM HBeCTHIIMOHHU HMOTH 1.2 2 646 2729
HerTekyry THPTOBCKH M ADYTH B3EMAaHHA OT HECBBP3AHU 1.3
AHITA 839
AKXTHBH IO OTCPOYEHH AAHBLIH 1.4 67 -
OO01I0 HETEKYIH AKTHBH 3613 21785
Texylu aKTuBu
Marepuaanu 3amacu 1.5 26 26
TeKymu THPrOBCKH M ADYTH B3EMaHHA OT HECBBP3AHH
AHLIA 1.6 43 64
Aagbiy 32 BbCTAHOBABAaHE 1.7 12 -
Tekyuy (ODMHAHCOBHU AKTHBH 1.8 209 483
[Tapu y1 mapU9YHU EKBUBAACHTH 1.9 618 171
OG0 TeKyIM aKTHBH 908 744
Cyma Ha aKTHBA 4 520 3529

Yupasnrea:..... :
/Aecucaas

b2 F S
MosncrenEATa KBbM R nc\"pﬁna or'_:_;r/d:!;- ‘cTp. 6 mo cTp. 38 npencTaBAABAT HEPA3ACAHA FACT OT HETO.
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.EBA IIPOITBPTHC" EOO]J]
DuHAHCOB OTYET
31 nexemBpu 2015 r.

OTUET 3A ®VMTHAHCOBOTO CbCTOAHMUE 3a 2015
FOAUHA — IIPOABAKEHHE

31.12.2015 31.12.2014

COBCTBEH KAITMTAA 1 ITACHUB BGN'000 BGN'000

Co0OcTBEH KAanuTaA

OcHoBEH KanuTaA 300 300
PerucTpupan kanmras 300 300
DOuHAHCOB PE3yATAT (3 898) (3 518)
Harpyranu nedasbu/3arybn (3 518) (2 949)
ITeuan6a/3ary6a 3a roAMHATA (380) (569)
OO6mnI0 cobcrBeH KanuTaA 1.10.1 (3 598) (3 218)

Herexynmm macuBm

Herexyuu pHHAHCOBY I1aCHBH 1.11 1015 1061
OO6mwo HeTeKyInH MACHBH 1015 1061
Tekyiup NacHBH

TexyLuu THPTOBCKH U ADYTH 32ABAMXKEHHUA 1.12 36 90

TeKkyIup THPTOBCKH U ADYTH 33ABAMKEHHS KbM CBbP3aHH

AHIIA 7016 5596

AaHBYHM 33ABAKEHNSA 51 -

OO1ro TeKyNIN MACHBH /,'j |‘_n-\7\103 5 686
711

Cyma Ha cOOCTBEH KAIIUTAA U NACHBA \ | |4 520 3529

Yupasurep.. . Nk o o SOF
Aecucaas; 0

Cocrasmrea:..
Amrea Y3ynos -,/
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NoscEEHRITA KbM (GHEAHCOBHS OTIET OT CTP. 6 A0 CTP. 38 IPEACTABASIBAT HEPA3AEAHA TACT OT HErO.



L.EBA ITPOITbPTHUC" EOOJ
DUHAHCOB OTYET
31 dexemBpu 2015 r

OTUYET 3a IIpuxoaure u Pasxoaure
31/12 /2015 31/12/2014

OTUYET 3A BCEOBXBATHMA AOXOA Ipuaokenne BGN'000 BGN'000
ITpaxoanm
HerHyn npuxoAd OT OpoAaxbn 2.1.1 50 48
Veayru 9 5
Apyrn 41 43
DuuaHCcoOBH OPHXOAH 9 -
O06mro mpuxoAu 59 48
Pa3xoam
Pasxoss 00 HKOHOMHYIECKH €ACMEHTH (222) (200)
H311oA3BaHM CYpPOBUHH, MATEPUAAH K
KOHCYMATHBH 221 (8) (11)
Pa3xoAM 3a BHHIIIHHA YCAYTH 222 (31) (31)
PasxoaAn 32 aMOPTH3aLHU (171) (154)
Pa3sXoAHM 32 3aIIA2TH ¥ OCUTYPOBKHM Ha
[TepCOHAAR 9) 4)
Apyru pazxoan 3) =
CymMH ¢ KODEKTHBEH XAPAKTED - (97)
BaaaHCOBa CTOHHOCT Ha poaaseHy akTusy (Ges
TIPOAYKLUHA) - (97)
DHHAHCOBH PA3XOAH 223 (284) (320)
O6mo pasxoAn 0e3 pasxoAu 3a AAHBIH (506) (617)
Tleuasba/3ary0a mpeAn pasxoAH 3a
AAHBIH (447) (569)
Pasxoa 3a aausyu 67 -
H3MeHeHHe 3a CMeTKa Ha OTCPOYEHU AAHBIH 224 67 y
ITevan6a/3ary6a oT OPOABAKABAITH - N
AedHOCTH ()( N\ (569)
Ieuas6a/3aryba . (380 | (569)
CobcraBurea:.. Yupasrrea N\ Y NP 0eee
Anrea Y3ynof Aecucaasa He

IosicHeEEST2 K'bM (PHHAHCOBHS OTIET OT CTP. 6 X0 cTP. 38 HPEeACTABAABAT HEPA3NAEAHA ACT OT HEro.



L,EBA ITPOITEPTHUC" EOO/[
DHHAHCOB OTUYET
31 nexemBpu 2015 .

Or4er 32 IPOMEHUTE B COOCTBEHUS KAIIUTAA

OcHoBen ®Dunancos Obmo

cobcTBEH

pesyArar KAIATAA

‘000 as. ‘000 aB. ‘000 as.

Caaao xbM 1 anyapu 2015 r. 300 (3 518) (3 218)
3aryba 3a roAMHATA - (380) (380)
Caaao xbMm 31 aekemspu 2015 r. 300 (3 898) (3 598)

i
Ypanmren. TN

IHosicHeHUSITA KM (PHHAHCOBHR OTIET OT CTP. 6 X0 cTP. 38 mpencTaABAABAT HEPA3ACAHA TACT OT HErO.



.EBA TTPOITLPTUC" EOOJ]
DHHAHCOB OTUYET
31 JexemBpu 20151

OTUET 3A ITAPUUYHUTE ITOTOILIU 3a 2015 roanna

2015 2014
BGN'000 BGN'000

ITapuunyu MOTOLM OT ONMEPATHBHA ACHHOCT

IMocTbACHHA OT KOHTPAreHTH 30 58
[TAammaHuA Ha KOHTPareHTH (107) (207)
TAaIaHyA CBBP3AaHU C ICPCOHAA H COLHAAHO OCHTypABAHE ) 3)
[Taatenn Aaebiy (6€3 KOPIIOPATHBHH AAHBLH ) M

ApyTH NapH<HH IIOTOIH OT ONEPATHBHA ACHHOCT - IIOCTBHIACHHUA 3
ApyTH MAPHYHH IIOTOIH OT OHEPATHBHA ACHHOCT - [IAAIIAHUA @ 4
HeTHn napmyHA NOTOIHM OT ONIEPATHBHA ACHHOCT &9 (148)
IMapuunyu NOTOLH OT HHBECTUIIMOHHA ACHHOCT

TTOKyIIKM Ha ABATOTPAHHH aKTHBH (32)
TocrpmaeHus oT IpoA2KOa Ha (DUHAHCOBH AKTHBH 12
[TocTBIIAEHUA OT IPEAOCTABEHU ACIIO3ZUTH 272

Herto napu4su CPeACTBA M3NOA3BAHY B MHBECTHIIHOHHATA ACHHOCT 252 -
TMapuusnu nDoTOUH OT (PMHAHCOBA ACHHOCT

TlocTbIiAeHUA 110 IIOAYHEHH 33EMH 352 450
TTAAIAHUS ITO ITOAYYEHH 32€MH (46) (46)
[1AaaTeHH AMXBH U TAKCH ITO TOAYYEHH 32€MHU (65) 93)
ITocTbIAEHHA IO IIOAYYEHHU ACIIO3HTH 39

KypcoBu pasanku — IAAITaHHA @ M
HeTo napuyHu CpeACTBA H3HOA3BAHM BB (PMHAHCOBATA ACHHOCT 280 310
HeTtHo H3MEHEHRHNE HA IAPMYHUTE CPEACTBA U NMAPUYHHTE €KBUBAACHTH 447 162
TMapuusu CPeACTBA M IAPUYHM eKBUBaAeHTH HA 1 Auyapu // ",\\ "‘\ 171 9
IMTapu4Hu CPpeACTBA M NAPUYHU CKBHBAACHTH HA 31 AekeMBpHu ( ( 77?‘?] \ ] 618 17

YunpasumTea:... [\ ) NPT
/Aecucaasa He; 1&1 /

HosicEReEEATa KM (DHHAHCOBHEA OTIET OT ¢TP. 6 A0 cTP. 38 MPEACTABAABAT HEpPa3ncAHA gacT OT HETO.
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L,EBA TTPOITbPTHC” EOOJ
DHHAHCOB OTYET
31 pexemBpu 2015 1.

INMosacuenns kbM (PUHAHCOBHA OTYET

1. Kpartka MCTOpHA HA APY?KECTBOTO, OPraHU3AILMA 1 AEMHOCT

,,EBA TIPOITBbPTHC* EOOA e G6bArapckO €AHOAUYHO APYXECTBO C OTpAHHYCHA OTTOBOPHOCT,
peructpupaso B rp.Codus, Peny6anka Bparapus 1o gpupmeHo aeao Ne12249/2007r. or CI'C, ¢ katraa 100
XMA.A€BA H aAPEC HAa yIIPaBAEHHE IP. Codpus, p-u Cpeaen, ya. I.C.Pakoscku Nel135, sx.A/naptep. Eanoanden
coberBennk Ha karmuTana e Kowmcrantur Bacuaes Hemos. Ilpotoxoa Ha Eanoamgnus CobOcTBeHHK Ha
17.09.2008 T. ce yBeamuaBa kamuTasa or 100 xuA. aeBa Ha 200 xua. sesa .C Ilporokoa ma EaHOAMYIHMA
Cobersenux Ha 20.02.2009r. ce yBeandaBa kamutasa oT 200xna.AeBa Ha 300 xua. aeBa. Ha 05.07.2010 1. e
BITUCAaHA IPOMSAHA B CODCTBEHOCTTA Ha APY?KeCTBOTO - Korctautul Bacuaes HeHos 11pexBbpAs COOCTBEHHUTE
cu 3 000 asna mo 100 aea Beexu ma ,,Ctoa6bpr MuBecTMbHTC AMMHTHA® Kumsp. Kem 31.12.2014 1.
APYKECTBOTO € C KAlIMTaA 300 x1A, AB., pasaeaeH Ha 3 000 paBHU ¥ HEAGAHMH ASIAR, BCEKH OT KOHTO [0 100
Aesa. Eanoauyen Cobcrennk Ha Apyxectsoto e ,,Ctoabbpr Mnsectvbire Amvntia™ Kuirsp. ApyxecTBoTO
Ce [IPEACTABAABA U YIIPABAfBA OT Aecucaasa Vpardaepa Heakosa, ET'H 781 1225850.

OcuosHa Aeiinoct Ha , . EBA [TPOITBPTLIC EOOA e uHBeCTHpPaHE B HEABIDKHMO MMYINECTBO U
OTAaBaHE ITOA HaeM Ha COOCTBEHN HEABIDKHMH UMOTH.

Kom 31.12.2015r. Apy»xkecTBOTO MMa HA3HAYEHO EAHO AHIIE ITO AOTOBOp 32 YIPaBACHHE U €AHO
Ha3HAYEHO AHIIE IIO TPYAOB AOTOBOP.

2. OcHoBa 32 U3TOTBAHE HA (PMHAHCOBHUTE OTIETH
MduHaHCOBUTE OTIeTH HA APYXKECTBOTO €4 H3TOTBEHH B CHOTBETCTBUC C MCC u MCOO.

N3ABAEHUE 3A CbOTBETCTBHE

TIpeATIpHATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M M3IOTBA ¢uHaHCOBUTE CH OTIETH B
CHOTBETCTBHE C BCHYKH MeKAYHAPOAHHU CTAHA2PTH 32 puHancoso oryntane (MC®O), npuetn ot CpBera no
Mexaysapoann cuetoBoann cranaapta (CMCC), kouro ce CBCTOAT OT: MexAyHAPOAHH CTAaHA2PTH 34
dbuHaHCcOBO OTUMTaHe, MEXAYHAPOAHH CYETOBOAHH CTAHAAPTH U OT Pasacuenus, ITpEeAOCTaBEHH OT
KomuTeTa 32 PasscHenusa Ha MeXXAYHAPOAHHTE CTAHAAPTH 32 PUHAHCOBO OTYHTAHE (KPMC®O) nan 6usns
[ocroszen xomuTeT 3a Pasacreruara (IIKP), konto edpexTUBHO €2 B CHAAQ 32 2014 1., 1 KOUTO Cca IPUETHU OT
Kommcusra Ha Esporneiickure obusoctn (Komucusra).

3a TekynaTa PHMHAHCOBA TOAHHA ADYIKECTBOTO € TPHEAO BCHYKH HOBH /MAT PEBU3HPAHH CTAHAAPTH
U pasacHeHMA, H3AAACHH OT CbBeTa IO MeKAYHAPOAHM CHETOBOAHM CTAHAAPTH (CMCC) u mpuern ot
KoMpcusaTa, KOUTO €2 yMECTHH 32 HETOBATA ACHHOCT.

HAaCTOAIIMAT OTYeT e ITHPBUAT (PHHAHCOB OTUET Ha ApYKecTBOTO 110 MCPO. Aarara Ha npeMUHABAHE
kbM MC®O e 01.01.2015 r. ApyXecTBOTO € HPEACTABAAO (PMHAHCOBHUTE CH OTYETH IIO Hannonaanure
CTAHAAPTH 33 MAAKH M CPEAHM IPEANPHATHA MPEAN IIPEMHHABAHETO ITO MC®O. TlocAeAHHAT OTYET IO
HaumonaasuTe cTanaapty e ¢ aaTta 31.12.2014r.

ApyxecTBoTO € IPHAOKHAO H3uckpanuaTa Ha MCPO1 npu npexoaa 110 MC®O.



,EBA ITPOITBPTHC” EOOJ]
®HUHAHCOB OTYeT
31 Hexemepu 2015 roa.

BA3A 3A M3IrOTBSIHE HA ®THAHCOBUTE OTUETU U ITPHMAATAHY CHIITECTBEHI
CUETOBOAHU ITOANTHIKHU

HPOMCHH B CUE€TOBOAHATA IIOAUTHKA

B’bBHpI/ICTaTa CYETOBOAHA IIOAHMTHKA € IIOCACAOBATEAHA B CBIICCTBEHHTE C€ACMEHTH C anAaraHaTa pes
HPCAXOAHaTa TOAHHA. B HeCBhIIeCTBCHH ITIO3UIHUH IIDH OTpa3ABaHC H4 CYETOBOAHUTE ITO3MIIMH € U3ITOA3BAHO
HpeI/I3‘{PICAeHI/IC, KO€TO Aa rapaHTupa CBHIIOCTABHUMOCTTA HA I/IHq)OpMaI_II/IﬂTa.

Texyum u HeTeKyIlu AKTHBH
Axrus ce kaacuHIEPa KATO TEKYII KOTATO OTIOBAPs HA HAKOH OT CACAHHTE KpPHTEPHIL:
® OuUaKBA A2 PEAAM3HDA aKTHBA HAH BD3HAMEPABA Ad TO IIPOAAE HAM yIOTPeOH B CBOA HOPMAACH
ONEPATHBEH IIHNKDbA;
®  ABPXKH 4KTHBA IIPEAMMHO C LieA ThPIYBaHe;
e  OuYaKBA A2 PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAAECET MeCellad CACA KPasd Ha OTIETHHA HEPHOA;
HAH
® IKTUBBT € IIapH HAHM IIAPUYHH CKBHBAAEHTH (CBLAACHO aecburnnmsara Ha MCOO 7), ocBeH ako 3a
AKTHBA HAMA OTPaHHMYeHHe A2 ObAe Pa3MEHAH HAH H3IIOA3BAH 32 yPEKAAHE Ha IIACHB B IPOABLAKCHHE
HaM-MaAKO Ha ABAHAAECET Mecella CACA Kpas Ha OTYCTHHA IICPHOA
AkTuB ce kaacupHIMPa KATO HETEKYII| aKO He OTTOBAPA HA KPUTEPHHTE 34 KaacuHIEPaHe KaTa TEKYILL

VMo, MAaIHMHI ¥ ChOPBXKEHAA

AKIUBH ce OTYUTAT KaTo VIMOTH, MAIIIMHH M ChOPBXEHHA KOIaTO OTIOBAPAT HA KPUTEpHHTE HA MCC 16 3a
IIpU3HABAHE W MMAT LleHa Ha IpuAOOUBaHe PaBHA MAH MO-BHCOKA OT 700,00 (CeAeMCTOTHH) A€Ba. AxTusure
KOHTO MMAT LIeHA Ha IPUAOOHBAHE [O-HUCKA OT IOCOYEHATA Ce OTUHTAT KaTO TEKYLIIH PA3XOAM 32 IEPHOAA HA
npraobHBaHe B CbOTBETCTBHE C oAOBpeHaTa C4ETOBOAHA IIOAUTHKA. BCeky MMOT, MaIllnHa U CbOPRAKEHNE Ce
OlleHABa IIPH IIPHAOOHBAHETO My IO IIeHA HA npHAOOHBaHE OIIPEAEAEHA B CBOTBETCTBHE C M3UCKBAHUATA Ha
MCC 16.

IlpeAnpHATHETO € NPUEAO A2 OTYHTA BCAKA IIO3MIUA HA mMoTHTe, MAIUMHUTE M CHOPDLKEHHATA B
cvotBerctBie ¢ MCC 16 mo 1eHa Ha IpUAODMBAHE HAMAACHA C HATPYIIAHATa aMOPTH3aLMA ¥ HATPYNaHa
3ary0a oT obe3leHKa.

[TocAeABamy PasxOAH CBBP3AHH C OTAGAEGH MMOT, MAILKMHA M CHOPBKEHHE C€ OTUMTAT B YBCAHHCHHE HA
5AA2HCOBATA CTOMHOCT Ha AKTHUBA, 4KO € CIIa3eH IPHHIINIIA HAa [IPH3HABAHE OMPEAEACH B MCCI16.

PaxoAuTe 32 TEKYILOTO OOCAYNBAHE HA HMOTH, MALIMHH K CbOPBKCHHA CE OTIHUTAT B reganba MAH 3ary0a B
MOMEHTA Ha U3BbPIIBAHETO M.

BaaancoBaTa CTOMHOCT Ha AAA€H HMOT, MAIIIHHA U CbOPBKEHHE Ce OTIIHCBA !

-IIpH IPOoAKGA HA AKIHBA;

HAH

_KOTATO He Ce OYaKBAT HHUKAKBH APYI{ HKOHOMHUYECKH H3TOAM OT H3IIOA3BAHETO Ha 2AKTHBA HAM IIPH
ocBob0OXAABaAHE OT AKTHUBA;

[TeaanbaTa maw 3arybaTa, BE3HHMKBALIA OT OTIIMCBAHETO HAa MMOT, MAIIMHA M CHOPBKEHHE CC BKAIOHMBAT B
reganBara HAK 3aryHaTa, KOIaTo aKTHBBT ce ormure, ocseH ako MCC 17 ne mancksa Apyro 1pu npoaaxba u
obparen ansunr. Ileqaabute man sarybure, Bb3HUKBALLM DU OTIHCBAHE HA HMOT, MAIIMHA HAH CHOPBKEHIE
Ce OIIPEAEAST KATO PA3AMKA OT MEXKAY HETHHUTE IOCTBIIACHHA OT npoaakbaTa, aKO UMa TaKuBa U 6aaaHCOBATA
CTOIMHOCT Ha aKkTuBa. T'e He ce KAACUMHIIUPAT KaTo HPHXOA/ PA3XOA.

KoraTto B X0Aa HA OOHYAITHATA CH AEHHOCT IMIPEAIIPUATHETO PYTUHHO IIPOAABA AKTHBH HA HMOTH, MAILINHH H
CHOPBKEHHA, KOUTO € ABPXAAO 32 OTAABAHE MOA HAeM, IPEXBBPAA TE3N AKTHBU B MATEPUAAHHTE 3AIIACH IO
TAXHATA HAAAHCOBAa CTOMHOCT, KOTaTO IPECTAHAT A4 OBAAT OTAZBAHH IIOA HAaeM M CTaHAT ABPXKAHU 32



poaaxGa. [locThIIAEHNATA OT IPOA@KGATA Ha TAKHBA AKTHBM CE IPH3HABAT KATO IIPHXOAU B CHOTBETCTBHE C
MCC 18 ITpuxoan. MC®O 5 ne ce rmpuaara, KOraro akTHBH, AbpPIKaHH 32 npoaaxba B OOHIANHIA XOA H2
AEHHOCTTA, OBAAT IPEXBBPACHH KbM MATEPHAAHH 3AITACH.

MIMOTHTE, MALUMHHUTE ¥ CbOPBIKEHHATA C€ AMOPTU3MPAT IO AHHEHHHA METOA 32 NEPHOAA HA OHAKBAHUA
IIOA€3€H KUBOT.

OCTaThbYHATA CTOHHOCT M IIOAE3HUAT KHBOT HA AKTHUB C€ ITPEPATAEKAAT IIPH IIPHKAIOYBAHETO Ha BCAKA
(bHUHAHCOBA TOAMHA M AKO OYAKBAHUATA C€ PA3AMYABAT OT IPEANIIIHITE NpHOAH3HTEAHHU OIIEHKH, IIPOMECHHTE
Ce OTYHTAT KATO IIPOMAHA B CYETOBOAHHTE HPHOAM3HTEAHH OLEHKH B CHOTBETCTBHE C MCC 8 CueroBoaH2
HOAHTHKA, IPOMEHU B CIETOBOAHHTE IPUDAMSUTEAHU OUCHKH U IPEIKIL.

AMOpPTH3AIHATA 32II04BA OT MOMEHTA B KOHTO HMOTHTE, MAIIMHHTE N CBOPHKCHHATA €2 HAAMMHI B
[IPEANPHATHETO, Ha MACTOTO H B CCTOAHMETO, HEODXOAMMH 32 EKCIIAOATALIMATA MM IO HAMHHA IIPCABHACH OT
PBKOBOACTBOTO. AMOPTH32IIMATA Ha AKTHBHTE CE IPEYCTAHOBABABA HA 10-PAHHATA OT ABETE AATH:

A4TATA HA KOATO Ca KAACH(DHIIMPAHH KATO ABPKAHH 32 MPOARkOa cpraacio MCPO 5.

-A4TATA HA OTIIMCBaHE HA AKTHBHTE.

AMOpTH3ALHUATA He Ce IPEYCTAHOBABA B IIEPUOAH Ha IPECTON HAH H3BAKAAHE OT AKTHBHA yrorpeba.
CPEAHHAT TIOAE3EH KIBOT B TOAUHH 33 OCHOBHHTE IPYIH ABATOTPAAHHI MATEPHAAHH AKTHBH, € KAKTO CACABA:

I'pyna Toaunn
Crpaau 70
MaiuuHn 1 ChOpPBKEHUA
TpaHCIIOPTHH CPEACTBA

CTOnaHCKY HHBEHTAP
KommroTbpHa TeXHHKA

N~ ||,

O6e3uenka na ViMoTH, MAlIIMHH U ChOPB>KEHHUA

Covraacuo msuckanuara Ha MCC36 KbM Kpasd Ha OTHETHHA MEPHOA C€ IIPaBH MPELIEHKA AAAU CHIIECTBYBAT
MHAHKALIMH, Ye CTOHMHOCTT2 Ha A3AeH akTuB OT VIMOTuTe, MAILIMHUTE M ChODBKECHHATA € obesuenena. B
CAy42il Ha TAKMBA HHAMKAIIHH Ce H3YHCAABA Bb3CTAHOBUMATA CTOMHOCT Ha 4KTHBA U CE ONIPEAEAd 3arybara oT
o0e3leHKa.

HMNHEBeCTUNHOHHN HMOTH
Kato masBectuimouHu nmMoTu cbraacHo MCC 40 ce or4uTaT 3eMH U /uau crpasm, H/HAH 9aCTH OT CTPAAH,
KOHMTO Ce ABPXAT ITO-CKOPO C IEA ITOAYYaBaHE Ha IIPUXOAM OT HAEM MAN 33 YBEAHMY4BAHE CTOHHOCTTA Ha
KAIINTAAA HAM 33 ABeTe. VIMOT, KOHMTO ce H3rpakaa HAM pa3paboTBa 32 ObACIIO HM3IIOA3BAHE KATO
WHBECTUIIMOHEH MMOT CBIIO CE OTYUTA KATO HHBECTHIIHOHEH HMOT.
VHBECTHIIMOHEH UMOT C€ IPH3HABA KATO aKTHB C2MO KOTATO € BEPOATHO ObACIIHTE UKOHOMHUYECKH H3TOAH,
NPUIINCBAHM My AA Ce IOAYYaT B IPCANPHATHETO M II€HATa My Ha IprAODHBAHE MOXE A2 Ce OLEHH
AOCTOBEPHO.
[IpexBBPAAHIA OT MAM KbM MHBECTHIIHOHEH MMOT Ce MPaBAT, CAMO KOTaTO HMMa IIPOMAHA B M3ITOA3BAHETO,
AOKa3aHa 4Ypes:
® 3amouYBaHe HA IIOA3BAHE OT CTPAHAZ Ha CODCTBEHHKA - 32 NMPEXBbPAAHE OT MHBECTHITMOHEH MMOT B
OA3BaH OT CODCTBEHHKA UMOT;
e samouBaHe Ha paspaboTBaHe C IeA Mpoaaxba - 32 NPeXBbPAAHE OT HHBECTHIMOHCH HMOT B
MATEPHUAAHH 3aM14CH;



JEBA TIPOITBPTUC” EOO/J]
(duyaHcoB OoTYET
31 Jexkemspu 2015 roa.

L4 Kpaf/i HA MOA3BAaHETO OT COOCTBEHUKA - 32 IPEeXBbPAAHE OT HOA3BaH OT COOCTBEHHKAa HMOT B
HHBECTHIIHOHECH UMOT;,

L 3aII0YBaHE HA OII€PATHBEH AM3HHI KbM ApyTra CTpaHa - 32 IIPEXBBPASHE OT MaTE€pHAACH 3al1ac B
HHBECTHITMOHEH UMOT;

VHBECTUIIHOHHNTE MMOTH Ce OLIEHABAT ITBPBOHAYAAHO IO II€HA HA MPHAOOHMBaHE, KOATO BKAIOYBA U
PA3XOAMTE [0 CAEAKATA 32 IpHAOGuBane cpraacHo MCC40.

CAeA ITHPBOHAYAAHOTO NPU3HABAHE HMHBECTHIHOHHMTE MMOTH CE€ OTYHTAT II0 MOAGAZ HA IIEHATA Ha
npraobusane. OneHABaT ce 110 IieHa Ha nprAoGUBaHe, HAMAAEHA C BCHYKH HATPYIIAHH AMOPTH3AIIHH 1 3aryoun
oT obesmenka. CaeA TbPBOHAYAAHOTO IIPU3HABAHE HHBECTULIMOHHHTE HMOTH CE OLIEHABAT B CHOTBETCTBHE C
nsnucksanuara Ha MCC16 3a To3u MoAeA.

VIHBECTHIIMOHHNTE HMOTH C€ OTIIMCBAT IIPH OCBOGOXAaBaHe /TIPOAXKO2 HAN [IPH BCTHIIBAHE BHB dprHaHCOB
AM3HHI/ MAM KOTaTO TPaifHO Ce H3BaAAT OT ynoTpeba M OT TAXHOTO OCBOOOKAABHE HE C€ OYaKBa HUKAKBA
GbA€IITa HKOHOMHYECKA M3TOAA. [IpH olpeAeAsiHe Ha AATATA Ha OCBOGOXAaBaHe 33 MHBECTHLIHOHCH MMOT ce
npuaarat kpurepuute B MCC18 3a mpusmaBanHe Ha NPHUXOA OT npoAkOa Ha CTOKH HAH CE€ B3EMa ITOA
BHUMaHIE CbOTBETHOTO YKA3aHHE B AOITBAHEHHETO KbM MCC18. MCC17 ce nmpuaara npu ocBoOOKAaBaHe
Ype3 BCThIIBAHE BbB (PHHAHCOB AU3HUHI HAH IDH npoawkba ¢ odpaTeH AM3HHI.

Ieuaabure u 3arybuTe OT HM3BLKAAHE OT ynotpeba HAM 0CBOOOMAaBaHE OT HHBECTHIHOHEH HMOT, Ce
OTIPEAEAAT KATO PA3AMKA MEXKAY HETHHTE IOCTBIACHHUA OT ocBoDOMKAABAHETO U DAAAHCOBATA CyMa Ha aKTHUBA
H Ce IPH3HABAT B I1e4aAbaTa HAM 3arybaTa 32 IEPHOAA Ha U3BAKAAHE OT yroTpeHa MAM 0CBOGOXAABAHE, OCBEH
ako MCC17 He U3uCKBa APYrO IIPH IPoA2kOa c 06paTeH AM3HHT.

O0e3neHKA HA MHBECTUIIHOHHHA UMOTH

Cobraacuo msucksaunata Ha MCC36 kpM Kpas Ha OTYETHHA [IEPHOA C€ IMPABU MPCIIECHKA AAAH CBINCCTBYBAT
HMHAMKALIAH, Y€ CTOMHOCTTA Ha WHBECTUIIMOHHHTE UMOTHU € obesrenena. B cayuall Ha TaKHBa HHAMKaLMH Ce
H3YHCAABA Bb3CTAHOBMMATA CTOMHOCT Ha MHBECTHIIOHHUTE UMOTH H CE ONPEAEAS 3arybara oT obe3neHKa.

Hemarepunasnu aKkTUBH

[IpeApuATHETO OTYMTAa PATPAHMYMMHTE HEMAPDUYHH  AKTHBH bes usmdecka cyberaHmMA KaTo
HEMATEPHAAHH aKTHBH, KOT4TO OTIOBAPAT HA ONMPEACACHHETO HA HEMATEPHAACH aKTHB M KPUTCPHHTE 32
npusHasane dpopmyaupann 8 MCC 38.

HemaTepnaaeH aKTHB Ce IIPH3HABA, aKO € BEPOATHO, Y€ NMPEANPHATHETO LIE IIOAYHH OHAKBAHHUTE Opaeru
MKOHOMHYECKH ITOA3H, KOMTO Ca CBbP3aHH C aKTHB M CTOHHOCTTA Ha aKTHB2 MOXe Aa Obae onpeaescHa
HAaAEKAHO.

II5PBOHAYAAHO HEMATEPHAAHMTE AKTHBY CE OTIHTAT IO 1leHa Ha IIPHAOGHBAHE.

[lenara Ha NPHAOOHBAHE HA OTAGAHO IPHAODHT HEMATCPHAACH AKTHB CE OLPEACAA CBLAACHO MCC38 un
BKAFOYBA!

-IIOKyITHATA [1eHa, BHOCHHTE MUTA M HEBb3CTAHOBHMHTE AAHBIIH BbPXY ITOKYNIKAT4, THPTOBCKHTE OTCTHIKH I
pabaTty ce MPUCIAAAT;

u

-BCAKAKBY CBBP32HH PAXOAH 32 IIOATOTOBKATA Ha AKTHBA 32 HETOBOTO OMaKBAHO H3IIOA3BAHE;

[lenata Ha IpMAOOHBAHe HA HEMATEPHAACH AKTHB IPHAOOHT B 3aMAHA C HEMAPHYEH AKTHB Ce M3MCPBA 110
CIIPABEAAVBA CTOMHOCT, OCBEH aKO :

-pa3sMeHHaTa ACHHOCT HAMA THPTOBCKA CHIIHOCT,

HAH

-CTIPABEAAHMBATA CTOMHOCT HHUTO Ha IOAYYEHUA aKTHB, HUTO HA AZACHHA aKTHB, MOXE A3 O'bae M3MEPEHA
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HAAEKAHO.

[IpHAOGHTHAT AKTHB Ce M3MEPBa I10 TO3H HAYMH, AOPH aKO IIPEAIIPHATHETO HE MOXe He3a0aBHO A2 OTIIHIIIE
A2ACHHA AKTUB. AKO IPHAODHUTHMAT aKTUB HE € OLICHEH IO CIIPaBEAAHBA CTOITHOCT, HEroBaTa LICHA Ha
mpuAOOHBaHe Ce U3MepBa 110 ©aAaHCOBATA CTOMHOCT Ha AAACHHA aKTHB.

Ilenata Ha npHAOOMBAHE HA BDBTIPCIIHO Ch3AAACH HEMATEPHAACH AKIHB covraacgo MCC38 e HeroBata
ceBecTOHNHOCT, BKAIOYBAINA CyMAT2 Ha PA3XOAUTE HAMPABEHM OT AATATA HA KOATO HEMATEPHAAHUAT AKTHB €
OTTOBOPHA 32 ITHPBH ITHT HA KPUTEPHHTE 34 IIPUIHABAHE.

HemarepHaAHUTE aKIMBH C€ OTYHTAT CACA NpUAOOMBAHETO [0 LieHa Ha mpuaoOHBaHEe HaMaAeHa C
HATPyIIaHATa AMOPTH3ALIMA X HATPYITAHA 3arybu oT 0be3leHKa.

TIpeAnpHATHETO OLIEHBA AAAU ITOAESHHAT KUBOT HA HEMATEPHAAEH AKTHB ¢ OTPAHHHCH AU HEOTPAHHYEH H
4KO € OIPAaHMYEH, TPOABAKUTCAHOCTTA HA, HAH 6pos Ha IPOM3BOACTBEHHTE HMAM CXOAHH EAMHHIUL,
CBCTaBAABALIN TO3H II0AE3€H KHBOT-

HemaTepuaseH aKTHB Ce PA3TAEKAR, KATO MMALl HEOTPAHUYEH IIOAE3CH JKUBOT, KOTATO Ha 0aszara HA AHAAU3
H2 CHOTBeTHMTE (DAKTOPH, HE CBIIECTBYBA IIPEABHAMMO OTPAaHHYEHHE 32 IIEPHOAR, NPE3 KOHTO ce OYaKBa
AKTHBBT A2 TeHepHPa HeTHHU MapHYIHU ITOTOLH 32 MPEATIPUATHETO.

HemaTepnaAHHTe aKTHBH C OTPAaHHYEH IIOAE3CH JXKHBOT Ce aMODTH3HDAT, 2 HEMATEPUAAHUTE AKTHUBH C
HEOTPAaHMHEH MOAE3EH XUBOT He C& AMOPTH3HPAT.

HemarepHaAHHTE aKTHBH KOUTO TIOAA€KAT Ha AMOPTH3AIS C€ AMOPTHIHMPAT ITO AMHCITHUA METOA 32 CPOKa Ha
OIIpeACACHHS TIOAE3EH JKHBOT.

AMOpTH3aLHATA 34II0YBA, KOTATO aKTHBBT € HA PA3MIOAOKEHHE 32 TIOA3BAHE, T.€. KOTATO TOH e Ha MACTOTO H B
CHCTOAHHETO, HEODXOAMMO 32 CIIOCOOHOCTTZ My Al paboTH IO HAYMH, OYaKBAH OT PBKOBOACTBOTO.
AMOpTH3ALMATA Ce IPEKPATABA Ha IIO-PaHHATA OT:

-AATATA, HA KOATO AKTHBBT € KAACH(PUIUPAH KATO ADPXKAH 32 npoAmxba (MAM BKAIOYEH B IpymnaTa 32
0cBOBOKAABAHE, KOATO € ABPiKaHa 32 Tpoaax0a) B crotsercTBHe ¢ MCPO 5

u

- AATaTa, HAa KOATO aKTUBBT € OTIIHCAH.

CpeAHHAT ITOA€3€H KHMBOT B TOAHHH 33 OCHOBHHTE IPYIIH aMOPTHSHPYEMH HECMATCPHAAHH AKTHBH € KaKTO
CAEABA:

I'pyna Toanman
Codpryep 2
T'bproBCKM MApKH U IIPaBa 3-5

OGe31eHKa HA HEMATEPHAAHU ABATOTPANHU AKTHBH

Cobraacuo mauckeaumsra Ha MCC36 kbM Kpas Ha OTYCTHHA [TEPHOA Ce IIPABM IIPEIICHKA AAAH CHINCCTBYBAT
MHANKALIIH, Ye CTOHOCTTA HA HEMaTePHAAHHTE ABATOTDANHU AKTHBH € obesleHeHa. B cayvail Ha TakuBa
HHAMKALIMH Ce H3YHCAABA BH3CTAHOBUMATA CTOMHOCT HA AKTHBUTE H CE OIIPEACAA 3aTy0aTa OT 0besleHKa.

PunancoBN AKTUBHI
IIpeAnpuATHETO TIPHAATa MCC32 u MCC39 npu oruuTane Ha GUHAHCOBHU aKTUBH.
@®UHAHCOB aKTHB € BCEKH aKTHB KOHTO €:
- HAapUYHHA CPEACTEA;
- MHCTPYMEHT Ha COOCTBEHHSA KAITUTAA Ha APYTO IIPEANPUATUE;
- AOTOBOPHO IIPaBO:
® A2 Ce IIOAYHAT MAPUYHM CPEACTBA MAHM APYT (DHHAHCOB 4KTHB OT APYTO IPEATIPHATHE;
HAK



L,EBA TTPOITEPTHC” EOO/L
DUHAHCOB OTYET
31 Hexemspu 2015 ron.

Aa ceE paBMCHﬂT (pI/IHaHCOBI/I AaKTHBH HAH CbI/IHaHCOBI/I IIaCUBH C APYTO IIpEeAlIpAATHE pHu yCAOBHUA,
KOUTO €4 TOTCHLIMAAHO 6Aar0HpHﬂTHI/I 3a HpCAHpI/IﬂTI/IeTO;

-AOTOBOD KOMTO IIe 6’I>Ae HAH MOX€E A2 6’I>AC YpeAEH B cobcrBeHH HNHCTPYMEHTH HA COOCTBEHHA KAIIUTAA HA
E€MHTECHTA H €

HEAEPHBATHE, 32 KONTO IPEAIPUATHETO € HAH MOXKE A2 GPAC 32ABAKEHO A2 TIOAYIH IPOMEHAIE Hpoit
OT MHCTPYMEHTH Ha COGCTBEHHMS KAINTAA Ha IIPEATIPHATHETO;

HAH

ACPHBATHB, KOITO e Gbae HAH MOXe A2 GbAC yPEAeH Upes pasmina Ha chukcnpana cyma MapH4HH
CPEACTBa HAU ADYT (DHHAHCOB aKTHB 32 PUKCHPAH 6poil OT COBCTBEHUTE KATHTAAOBH MHCTPYMCHTH
Ha IIPEATIPHATHETO. 32 Ta3U IeA MHCTPYMEHTHTe Ha COBCTBEHMA KAIMTAA HA NPEANPHATHETO HE
BKAIOUBAT YIPDKHSEMH  (DHHAHCOBM WHCTPYMEHTH, KAACH(UIMPAHH KATO WHCTPYMEHTH Ha
COBCTBEHHSA KATIHTAA, KOMTO HAAATAT Ha IIPEANIPHUATHETO 3aABAKEHHETO AQ MPEAOCTABH HA APyTa
CTpaHA MPOMOPIIIOHAAEH AfiA OT HETHHTE aKTHBH HA IIPEAIPHATHETO CAMO DU AMKBHAALUIA, MAK
MHCTPYMEHTH, KOUTO C2 AOTOBOPH 33 GBACIIO IOAYHABAHE HAH IPEAOCTABAHE HA HHCTPYMEHTIH Ha
COBCTBEHMS KAIIHTAA HA [IPEAITPUATHETO.

®OuHAHCOBHTE I/IHCTPYMCHTI/I-Q.KI’I/IBI/I ce KAQ.CI/Iq)I/IL[I/IpaT B CACGAHHUTEC KATETOPHH CBrAaCHO H3MCKBAHHATZ Ha

MCC 39:

@uHAHCOBM AKTHBH, OTIMTAHH IO CIIPABEAAHBA CTOfIHOCT B euaabata MAM 3arybara

- ADBPXAaH 32 THPryBaHe (DUHAHCOB aKTUB

- OIIpeAEAEH IIPH ITbPBOHAYAAHOTO MY IIPU3HABAHE OT IPEAIPHATIETO 33 OTIUTAHE IO CLIPABEAAIEA
CTOMHOCT B Ie4anbaTa HAH 3arybaTa.

MHBeCcTHIHI ADPAAHN AO ITAAEK
KpeanTtu u BsemaHus
OUHAHCOBH aKTHBH Ha PAa3lIOAOKEHHE 32 IPOARKOA.

HPCAHPHHTI/ICTO ITpU3HaBa ¢)I/IH8HCOB AKTHUB HNAU (t)I/IHaHCOB IIAaCHUB B OTYETA 32 @I/IHaHCOBOTO CBCTOAHHC,
KOraro u caMoO KOrato HPCAIIPI/I}ITI/ICTO CTaBa CTpaHa ITIO AOTOBOPHHUTE YCAOBHA Ha I/IHCprMeHTa.

HpI/I lprBOHa‘-IaAHOTO CH IIpHU3HABaHE CpI/IHaHCOBI/ITC AKTHUBH C€ OTYHTAT ITO CHPaBeAAI/IBaTa uMm CTOﬁHOCT,
IIAKOC B CAy‘-Iaf/i Ha q)I/IHaHCOBH AKTUBU, KOUTO HE C€ OTYHTAT IO CIIPaBEAANBA CTOMHOCT B neganbara UAU
3ary6a'ra, P9.3XOAI/ITC IIO CAEAKATa, KOHUTO C€ OTHACAT IIPAKO KbM HPI/IAOGI/IBQHCTO HNAH H3AABAHECTO Ha

(pMHAHCOBHA AKTHB.

Caea l'I'prOHa‘IaAHOTO Ipu3HaBaHC HpeAHpHﬂTHCTO OILICHABA q)I/IHaHCOBI/ITC AKTUBH KAKTO CACABA.

Ilo copaBeasuBa CTOMHOCT

- pHHAHCOBY AKTHBH, OTIHTAHU IIO CIIPABEAAHBA CTORHOCT B Ne4aAbaTa HAL 3arybara;

- (DMHAHCOBY AKTUBH HA PA3IIOAOKCHHE 32 IPOADKD2;

C M3KAFOYEHHE HA HMHBECTHIIMHM B MHCTPYMEHTH Ha COOCTBEHHSA KAIIMT4A, KOMTO HAMAT KOTHMPAaHA I1a3apHA
I1eHA Ha AKTUBEH 11a3ap M YHATO CIIPABEAAHBA CTOHHOCT He MOXeE Ad Ce OIIEHH HAAEKAHO, KAKTO M ACPHBATHBH,
KOMTO Ca OBBBP3AHU ¢ HEKOTUPaHU HHCTPYMEHTH Ha COOCTBCHHA KAIUTAA HAM TPAOBA A2 Ce yPEAAT Upes
PEXBLPASHETO HA TAKMBA HEKOTHPAHH HHCTPYMEHTH HA COBCTBEHHA KAIIMTAA, KOMTO Ce ONEHABAT MO LEHA
Ha upuAcOHBaHe.

Tlo AMOPTH3HPAHA CTOMHOCT C M3IIOA3BAHETO HA METOAQ HA eq)CKTI/IBHI/IH AWXBEH IIPOLCHT

11
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- KPEAUTH U B3¢MaHHUA,
- HHBECTULINHU ADBPXKAHI AO ITAACHS

[Tegaabu u 3aryou oT PHHAHCOBU AKTHBU
e [leuanbu n 3aryOH, KONTO BB3HHKBAT OT NPOMAHATA HA CHPABEAAMBATA CTOHHOCT Ha (DHHAHCOBH
AKTHBH Ce IIPU3HABAT KAKTO CAEABA:
- TleuanBa nau saryba OT (PMHAHCOB aKTHB MAM (DUHAHCOB NACHB, KAACH(UUMPAH KATO OTHITAH IO
CIIpaBeAAMBa CTOMHOCT B rewaabara HAM 3arybara, ce IPU3HABA B OTUETA 32 AOXOAMTE.
- [Teuanbara uAu 3aryHaTa OT HAAMYEH 32 IPOARKDa (PHHAHCOB AKTHB CE IPU3HABA B ADYT BCeODXBATEH AOXOA,
¢ M3KAIOUeHHe Ha 3aryGuTe OT obesieHKa u Medarbure i 3arybure OT OOMEHHHTE KyPCOBE AO MOMEHTA HA
oTTHCBaHe Ha (DHHAHCOBUA AKTHB. B TO3H MOMEHT HATpyIaHaTa Me4arba HAK 3aryba, IPH3HATA ITPEAH B APYT
BCeOGXBATEH AOXOA, Ce MPeKaacupUIIpa OT COBCTBEH KaluTaA B ievasbata uau 3ary6aTa KaTO KOPeKUus OT
HPEKAACH(DHKAITHAL.
e  AuxBara, KOATO Ce U3YHCAABA C H3IOA3BAHE HA METOAA Ha e(DEKTHBHHA AMXBEH IPOIIEHT, Ce IIPU3HaBA
B OTYETA 32 AOXOAUTE.
o AMBHACHTHTE OT MHCTPYMEHTH Ha COBCTBEHMA KAIIATAA HA PA3IIOAGIKEHHE 32 POAWKDA Ce MPU3HABAT
B OTYETA 32 AOXOAHNTE, KOTATO Ce YCTAHOBH IPABOTO HA IPEAIIPHATHETO A4 TIOAYHH IMAAIIAHE.
e  3a uHAHCOBHTE AKTUBH, KOMTO CE OTYHTAT 10 AMOPTH3NPAHA CTORHOCT, neyanbata MAK 3aTy0aTa OT
AKTHBA C€ PU3HABA B OTYETA 33 AOXOAHTE, KOTATO (PHHAHCOBHAT AKTHB HAH (pHHAHCOBHAT ITACHB C€
OTIINCBA MAM OBe3IeHABA K Ypes ITPoLleca Ha aMOPTH3HUPAHE.

[TpeAnpusTHETO OTIHCBA (PHHAHCOB AKTHB, KOTATO!
®  AOTOBOpDHHTE ITPaBa BBbPXy MaPHYHHUTE IIOTOLH OT ¢pUHAHCOBUSA AKTUB €A U3TCKAH;
HAU

® npexBbpAi (PMHAHCOBHA AKTUB, KOTAaTO Ca IPEXBHPACHH AOTOBOPHHTE IDABA 32 [TOAyYaBaHE Ha
MapHYHH MOTOLH OT (DHHAHCOBHA 2KTUB HAM Ca 32MIA3€HH AOTOBOPHHTE 1paB2 33 ITOAyYHYaBaHE Ha
NapUYHHTE TOTOLH OT (PMHAHCOBHA AKTHB, HO € MOETO AOTOBODHO 3aABAXKEHHE 32 MAAIIAHE HA
MAPHYHU MHOTOLM HA €AHH HAH [OBEYe HMOAYYATEAH B CIOPA3YMEHHE K TparcdeppT OTTOBAPA Ha
ycaoBH#ATa 32 oTnHcBaHe cpraacHo MCC 39.

VcaoBuA 332 OTIIHCBaHE:
Korato MpeAlpHsaTHETO TPEXBBPAN (pUHAHCOB aKTHB, TO OLEHABA CTENEHTA AO KOATO INE 3a1a3H PHCKOBETE
U IIOA3HTE OT COBCTBEHOCTTA BBPXY (PHHAHCOBUA AKTHB!
® KO NPEANPHATHETO IIPEXBbPAU B 3HAUUTEAHA CTENECH BCHYKM PHCKOBC M ITOA3M OT cobCTBEHOCTTA
BbpXy (PUHAHCOBUSA AKTHB, IPEAIIPUATHETO OTIIHCBA pHHAHCOBHA AKTHB U IIPU3HABA OTACAHO KATO
AKTHMBM MAH [TACHBH BCUYKH IP2Ba M 3aAbAYKEHUS, Chb3ARACHH MAH 3aMTa3eHU TIPH Tpancdepa;
®  aKO NPEATIPHATHETO 3aI1a3H B 3HAYMTEAHA CTENEH BCHYKH PHCKOBE 1 IIOASH OT coOCTBEHOCTTA BBPXY
(PUMHAHCOBYA AKTHB, MPEAIPHATHETO IPOADANKABA A2 TTPH3HABA (pHHAHCOBUA AKTUB;
®  4KO IPEATIPHATHETO HATO HPEXBBPAS, HUTO 3a11a3Ba B 3HAYHTECAHA CTECIIEH BCIHYKH PUCKOBE H TTOASH
OT coBCTBEHOCTTA BbPXy (PUHAHCOBUA AKTHB, TPEAIIPUATHETO ONPEACAA AAAH € 3AITA3UAO KOHTPOA
BbpXy (PUHAHCOBHA aKTHB. B TO3H cAy4aii:
- AKO IIPEAIIPHATHETO HE € 3aITA3HAO KOHTPOA, TO OTIHCBA (pUHAHCOBHS AKTHB M NPHU3HABA OTACAHO
KATO aKTHBH HAHM ITACMBY BCHYKH IIPABA ¥ 3aAbAXKEHHUSA, Ch3AAACHH IIpU Tparcdepa.
- AKO HPEANPUATHETO € 3AMAa3HAO KOHTPOA, TO IIPOAbAXKABA A2 ITPU3HABA ¢puHaHCOBUA AKTHB A0
CTereHTa Ha IIPOABAXKABALIIOTO MYy y4acTHe BbB (PHHAHCOBHA AKTHB.



JEBA TITPOITBPTHC” EOOJ
DHUHAHCOB OTUYET
31 JdekemBpu 2015 roa.

I1pu otnucBaHeTO Ha (pHHAHCOBHA AKTHB Pa3AHKATA MEXAY:

a) HEroBaTa 0aAaHCOBA CTOMHOCT; U

f) cymaTa Ha ITOAYYE€HOTO BBIHATPAKACHHE (BKAFOYBAIIIO BCHYKH IIOAYYEHM HOBH 2KTHBH, MUHYC
BCHYKH [I0€TH HOBU TACHBH) M BCUYKH HaTPYNaHU rme4aAbu uAK 3aryoH, KOUTO Ca OHAM TPU3HATH AHPEKTHO
B COOCTBEHHA KAIIMTAA CE€ IIPH3HABA B OTYETA 32 AOXOAHTE.

O6esneHKa 1 HeCHOMPaEMOCT Ha (DHHAHCOBH aKTHBU
TIpeATpUATHETO HPELIEHABA KbM Kp2si Ha BCEKH OT4ETEH MEPHOA AAAM €2 HAAHIIE OBEKTUBHH AOKA32aTEACTBA
32 obesrleHKaTa Ha (PHHAHCOB AKTUB HAH HA IPYITa OT (PMHAHCOBU AKTUBH.
(UHAHCOB aKTHB MAHM IPyIa OT (pUHAHCOBH AKTHBU CE CIHTAT 32 OOC3UEHEHN M €2 Bh3HUKHAAH 3arydu oT
0Be3reHKa, KOraTo ca Haaume OOeKTUBHH AOKA3aTEACTBA 33 ODE3eHKA, TIPOHUIXOMKAAILM OT EAHO HAH MOBEHE
CHOUTHA, KOHTO €2 HACTBIIMAH CACA ITBPBOHZYAAHOTO IIPHU3HABAHE HA AKTHBA (cvbuTHe "sary6a") u Koraro
ToBa cpbuTHE 3aTy62 (MAK CHOMTHSA) IMa €DEKT BHPXY OTAKBAHUTE GbACIIH TAPUYIHH IIOTOIM OT (PHHAHCOBUA
AKTHB HAY OT TPyIIaTa (PHHAHCOBU AKTUBH, KOMTO MOTAT A2 C& OLICHAT HAACKAHO. Moske A2 He € Bb3MOKHO A2
Ce HACHTH(DHIIP2 €AMHHYHO, CAMOCTOATEAHO CBOMTHE, KOETO € HPHYHHHAO obesnenkara. Ilo-ckopo
0BeaIeHKATA MOYKE A2 € IPUUUHEHA OT KOMOMHIPaHHS eDEKT Ha HAKOAKO CHOMTHA.
3arybure, KOUTO Ce OYAKBAT B PE3YATAT Ha Obaermre CBHOMTHS, HE32BUCHMO OT TAXHATA BEPOATHOCT, HE CE€
IIpH3HAaBaT.

e  OBesmenKa Ha PUHAHCOBH AKTHBH, OTYUTAHH 10 AMOPTH3HPAHA CTOHHOCT
AKO 1Ma OBEKTHBHU AOKA3aTEACTBA, Ue € Bb3HHKHAAZ 3aTy0a OT obeslieHKa OT KDEAUTH M B3CMaHUA HAH OT
MHBECTHLIN ABPYKAHH AO TAAEXK, OTYHTAHH I10 aMOPTH3MPaHA CTOHHOCT, CyMaTa Ha 3ary6aTa ce OLIEHsBA KaTO
pasanka Mexay 6anarcoBaTa CTOMHOCT HA aKTHBA M HACTOAIIATA CTOMHOCT Ha OYaKBaHHUTE ObACILY IAPUYHH
notorm (¢ M3KAIOMEHHE Ha OBACHNITE KPEAUTHH 3aIybW, KOWTO HeE ca Bb3HUKHAAH), AMCKOHTHDPAHH C
ITBPBOHAYAAHHSA eDEKTHBEH AHXBEH NPOLEHT 32 (DHHAHCOBUA AKTHB (T. e. ePEKTHBHUAT AMXBEH IPOLIEHT,
H34HCAEH NPH ITbPBOHAYAAHOTO NMpH3HaBane). BaraHcoBaTa CTOMHOCT Ha aKTHBA CE HAMAAMBA M CyMATa Ha
saryBata ce npusHaBa B revanbara nan sarybara.

e (OGesnenka Ha (PHHAHCOBH aKTHBH, OTIUTAHH I10 LieHa Ha npuAoOuBaHe
AKO mMa OBEKTHBHI AOKA3aTEACTBA, Y€ ¢ Bh3HUKHAAA 3ary0a oT obe3eHKa Ha (pMHAHCOB aKTHB OTYHTaH IO
reHa Ha NpHAOOHBaHe, CyMaTa Ha 3ary6aTa OT OGE3IICHKA Ce OLEHABA KATO PA3AHKA MEXKAY OasaHCOBATA
CTOHHOCT H2 (PHHAHCOBHA AKTHB M HACTOAIIAT2 CTOIHOCT HAa OYaKBaHMTE ObaAell MAPHYHHU IIOTOIH,
AHCKOHTHPAHH C TEKYIIA [1a3apeH NIPOLEHT Ha BB3BPDBILACMOCT 32 roaoben ¢puHaHcoB aKkTuB. 3arybnte ce
HPH3HABAT B Ie4anbaTa nAH 3ary6ata. Takupa 3aryGu ot obeslieHKa He IIOAAEKAT Ha Bb3CTAHOBABAHE.

e ObGe3smnenxa Ha HUHAHCOBY AKTHBU Ha PASIIOAOMKEHHE 32 poaaxba
Koraro criaA B CIpaBEAAMBATA CTOMHOCT Ha (PMHAHCOB AKTHB Ha PAsIIOAOKEHHE 33 npoaxba e MpU3HAT
AMPEKTHO B COGCTBEHHSA KAIIMTAA U UMa ODEKTHBHH AOKa3aTEACTBA, € AKTHBBT € obesmenen, HaTpylaHaTa
3aryba, KOATO € IIPU3HATA B ADYT BCEOOXBATEH AOXOA, C€ M3BAKAR OT KAIINTAAR M CE IPH3HABA B rmedanbara nan
3ary6aTa AOPH aKO (PUHAHCOBHAT aKTUB HE € OTHHCAH.

CymaTa Ha HATPyIaHATA 3ary5a, KOATO ce NPEKAACHPUIHPA OT cobcTBeH KanuTaa B rredyanbara uan 3arydara,
e Pa3AMKaTa MeXAy IIeHaTa Ha npuaobupaHe (HETHO OT IIOTAINIEHHA HA TAABHUUATA H AMOPTH3AIMA) U
TEKYILATA CIIPABEAAMBA CTOMHOCT, MHHYC 3arybata oT ofesleHka Ha (PUHAHCOBHA AKTHB, MPH3HATA IIPEAH
TOBa B HedaabaTa HAK 3ary0ara.
3arybu or obesleHKa, IPU3HATH B reuanbara vAM 3arybaTa, 33 MHBECTHIMA B MHCTPYMEHT HA cobcTBeHUA
KAIIMTaA, KAACMHIUHPAH KATO Ha DPasIIOAOKEHHE 32 npoaax6a, He Ce BB3CTAHOBABAT B Iewanbara mAn
3arybara.
3arybu oT obesLeHKa, IPU3HATH B IleyanbaTa HAK 3ary6aTa, 32 AbATOB HHCTPYMEHT, KAACU(HIIIPAH KATO Ha
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pasHoAOKeHHe 33 NPOA@kDa, Ce BBH3CTAHOBABAT, BL3CTAHOBCHATA CyMa Ce IPU3H2BA B neganbaTa HAM
3arybara.

ITapuunn cpeacTBa

ITapudHHTE CPEACTBA BKAFOHUBAT IIAPHYHH CPEACTBA B GPOM M HE3CPOHH ACIIO3HTH, CPOTBETHO B ACBA M BBE
BAAYTA.

T[Tapu4HHTe EKBUBAACHTH €A KPATKOCPOYHH, BUCOKOAMKBHAHU HHBECTHIINH, KOMTO €2 ACCHO obpbiaeMu B
KOHKPETHH ITAPHYHI CyMH U ChABPKAT HE3HAYUTEACH PUCK OT MPOMSAH2 B CTOMHOCTTA MM

AsaoBe 1 yaacTus
Bcuyuky HHBECTUIIMH THPBOHAYAAHO C€ ITPU3HABAT 10 METOAA Ha IICHA Ha npuaobusane/ceGecTORHOCT.

MeToa Ha IeHaTa Ha npuaoOuBae / cebecTONHOCTTa/ € METOA 32 OTUNTAHE HA AGACHA MHBECTHLIMA, IIPH
KOHMTO MHBECTHIMATA Ce IIPHM3HABA I1O LIEHA HA npuaobuBane / cebecroitnoct/. TlpeAnpusaruero NpU3HAaBa
AOXOAA OT MHBECTHLIUATA CAMHCTBEHO AO CTEIIEHTA, B KOATO TO IIOAYYaBA PA3IPEACACHHS OT HATPYIIAHHTC
HedaAbM Ha TPEAIPHATHETO, B KOETO € HHBECTHPAHO, BBIHHKHAAH CACA AATATA Ha IPHAOOCHBAHETO.
[MoAydeHH pa3IIPEAEACHUS, HAABHIUABAIIK Te3H meuanbu, ce PpASTACKAAT KATO BDb3CTAHOBABAHE HA
MHBECTHIMATA M C€ IPH3HABAT KATO HAMAaAeHHE HA IICHATa Ha npuaobusane / ceGecroiinocTra/ Ha
HHBECTHIUATA.

VlHBeCTHIMHMTE B ADIIEPHH MNPEANPHATHA C€ OTYHTAT U HPEACTaBAT IIO IeHa Ha IpHAOOHBaHE
/cebecroiiHoct/.

VlHBecTULIAMTE B ACONMHPAHH IPEATIPUATHUA Ce OTIMTAT H IPEACTaBAT 110 ICHA HA nprAOGHUBaHE
/ cebecroiiHoct/.

ViHBECTHIIMHTE KOMTO He a KAaCH(PULHPAHM KATO ABLIEPHH M ACOLMHPAHH ITPEAITPUATHA Ce OTIHUTAT IO
CIIPaBeAANBA CTOMHOCT KAACH(PULIIPAHH KaTO pUHAHCOBH aKTHBU Ha PA3IIOAOXKEHUE 32 poaaxba, ChTAACHO
maucksanuara ua MCC39. B cayuante B KOUTO HHBECTHLIMHTE €4 B KAIIUTAAOBH HHCTPYMEHTH, KOUTO HAMAT
KOTHMPaHa [Ta32PHA IIeHA HA AKTHBEH Ta33p ¥ YHATO CHPABEAAHBA HEHA HE MOKE A2 Ce OIIPEACAH HAAEKAHO Ce
OTYMTAT IIO IIeHa HA anAo6nBaHe/ Cce0eCTOMHOCT.

MHBeCTHIIMN KOHWTO Ca KAACH(PUIUPAHU B CHOTBETCTBHE MC®O5 xato ABPKAHHA 32 npoaaxba/muan ca
BKAIOUEHH B IPYIa 332 M3BAKAAHE OT yriotpeba, KOATO € KAacHpHIMpPaHa KaTO AbpXkaHa 32 npoaaxba/ ce
oTauTaT B choTtBeTcTBHE € To3u MCDO.

Kpeaurn, TbproBcku H APyTH B3CMAHHUA
Kpeaurute u B3€MaHUATA Ca HEACPUBATHBHH (pMHAHCOBU AKTHBH C dpHKCHpaHH  HAH OIpeAeAseMH
[IAAIIAHHA, KOHTO He Ce KOTHPAT Ha aKTUBEH 1123ap, C H3KAFOYEeHHE Ha:
®  Te3, KOMTO MPEAIPUATHETO Bb3HAMEPABA A2 IIPOAAAE He3202aBHO HAU B ODAM3KO ObAelle, KOUTO e
ObAAT KAZCH(PUIIHPAHH KATO ABPAAHH 32 TBPIYBAaHE M TE3M, KOHTO IPEAITPUATHETO ompeaeas Ipu
ITbPBOHAYAAHOTO ITPU3HABAHE KATO OTYHTAHH IO CIPaBEAANBA CTOMHOCT B I1e4anbara uAHK 3ary0aTa;
®  Te3aW, KOWTO IIPEAIIPUATHETO OIPEACAS KATO Ha PAIOAOKCHHE 32 Mpoaaxba IIPH ITbPBOHAYAAHOTO
IIPHU3HABAHE; HAU
®  Te3H, TPU KOUTO ABPKATEAAT MOXKE A2 HAMA BB3MOXHOCT A2 Bb3CTAHOBU B 3HATUTEAHA CTeITeH IAAATA
CH ITbPBOHAYAAHA HHBECTHIIMA, C H3KAFOYEHHE HA CAYYaHTe, IIpH KOUTO IPHYUHATA € BAOIIIABaHe HAa
KPEAHTHOTO Ka4€eCTBO U KOHTO Ce KAACH@UIIMPAT KATO HA PA3IOAOKEHHE 32 rpoaaxba.

Karo KPCAI/ITI/I H B3eMaHMA CE KAaCI/I(bI/II_[I/IpﬂT q)I/IHaHCOBI/I AKTUBU Bb3HHKHAAH OT AMPEKTHO HPCAOCTZBHHC Ha
CTOKH, YCAYTH, mapHu UAH MapHYTHH CIGBI/IBaAeHTI/I/’I‘pr‘OBCKI/I B3€MaHUA U KPCAHTI/I/.
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KpeAHTHTe 1 B3eMaHHATA, KOUTO Ca C (PHKCHPAH IIAAEXK CE OTIUTAT 110 aMOPTH3NPAHATA UM CTOMHOCT.
KpeAnTHTE 1 B3eMaHHATA, KOUTO 2 6€3 (PHKCHPAH ITaaexk Ce OTIHTAT 110 ceGecTofHOCT.

[IpeAnaaTeHUTe DPA3XOAM, KOMTO KACAAT CACABAILM OTYCTHH IEPHOAM Ce IIPEACTABAT KATO aBaHCOBO
NpeBEAEHH CYMH HA AOCTABYHIIU H C€ BKAIOHYBAT B THPIOBCKHTE B3CMAHMA.

Aarbnu 3a Bb3CTAHOBABAHE

AaHbIyTe 32 BB3CTAHOBABAHE He IIPOM3THUYAT OT AOTOBOPHM B3aMMOOTHOLIEHHMH, HE Ce kaacudHIHpaT B
KaTeropuuTe (PUHAHCOBH aKTHBH. T'e BKAFOYBAT:

-CyMuTe Ha Bb3CTAHOBHMHTE AAHBIIM BBPXY AOXOAA BB BPb3Ka C obaaraemara nedarta/AaHbyHATA 3ary0a 32
IIepPHOAA M TIAATEHH CYMH 32 TEKYIIl M IIPEAXOACH TIEPHOA IPEBUIIABALITH ADBAKHMUTE CYMH.

-CyMHTe Ha AQHBYEH KPEAWT 32 Bb3CTAHOBABAHE M NPUXBALLIAHE CACA Kpasl HA OTYEeTHUA IIEPHOA U MTAATEHH
CYMU 32 TEKYIL( ¥ [IPEAXOAEH HEPHOA IPEBUIIABALLA AbAXHMHTE CYMH 32 APYTH AQH DL

TexyLTe AANBYHI AKTHBH 32 TEKYLUHA H IPEAXOAHH IIEPHOAH Ce OLEHABAT 110 CyMaTa, KOATO Ce OYaKBa Ad
6'bAC BB3CTAHOBEHA OT AANbYHHUTE OPTAHH [TPH IPUAATAHE Ha AAHDYHH CTABKH M AAHBYHH 3aKOHH, AefcTBaIINn
HMAM OYAKBAHU A2 BAAI3AT B CHAA KbM Kpaf Ha OTYETHHA IIEPHOA.

Marepuaanu 3anacu

I[Ipeanpusruero mpusara MCC 2 32 oT4nTaHe HAa MATEPHAAHUTE 3AITACH:

MarepHaAHH 3aITaCH €2 aKTHBH:

-ABpXaHH 32 IPOARXDA B OOMAHHNA XOA HA CTONIAHCKATA AEAHOCT /CTOKH, ITPOAYKLMA/ ;

-HAMHPALLH Ce B IIPOIIEC Ha IIPOM3BOACTBO 34 TaKaBa poaakBa /He3aBbPIIEHO POH3BOACTEO/ ;
-MaTepPHAAHH 3aITaCH, KOMTO Ce H3PA3XOABAT B IPOM3BOACTBEHHS IIPOLIEC MAK IIPH HIPEAOCTABAHE HA yCAYTH
/MaTepHaAH, CypOBHHI /.

MaTepHaAHHTE 3a1aCK Ce OLIEHABAT IO MO-HUCKATA OT CeBECTORHOCTTA HAII HETHATA PEAAHSYEMa CTOIHOCT.
CeBecTOMHOCTTA HA MATEPHAAHHTE 3aITaCH [PEACTABAABA CyMaTa OT BCHYKH PasXOAM IO 3aKyHyBAHETO,
1pepabOTKaTa, KAKTO M APYTU PA3XOAH, HAIPABEHN BB BPH3Ka C AOCTABAHETO MM AO CEraIIHOTO CHCTOARME 1
MECTOITOAOXKEHHE.

P2a3xoAHTe [0 3aKyNyBaHe HA MAaTEPHAAHHTE 3aI1acH BKAFOYBAT ITOKYIIHATA [€HA, BHOCHHTE MHTA M APYIH
HeBb3CTAHOBHMH AAHDIIM, TPAHCIOPTHHTE Pa3sXOAH H Ap., KOHTO AHMPEKTHO MOIaT Aa Ce€ OTHECAT KbM
NpUAOGHMBAHETO HA CTOKUTE, MATEPHAAUTE M YCAYTHTE. THPrOBCKHTe OTCTBIIKM pabaTu M Ap. HOAOOHM
KOMIIOHEHTH CE IPHCITAAAT IIPH OIIPEAEASHE Ha ITOKYIIHATA CTOHHOCT.

PasxoauTe 3a mpepaBOTKa BKAIOYBAT INPEKH PAasXOAM M CHCTEMATHYHO HAUMCAABAHH IOCTOAHHI I
IPOMEHAMBH OBIIN PA3XOAH, KOHTO Ce IIPAaBAT MPH IPepaboTBaHE HA MATEPHAAMTE B TOTOBA MPOAYKIIHA.
[IpoMeHAMBHTe OOLIM Pa3XOAH Ce PASIPEAEAAT 33 BCAKA NPOM3BEACHA CAMHHIA Ha 6a3a Ha PEAAHOTO
H3[I03BaHE HA IPOM3BOACTBEHHTE MOLIHOCTH.

[TocTosHHMITe OBIIH Pa3XOAH CE PASIPEACAAT KbM CeDECTOMHOCTTA Ha MPOAYKIIHATA Ha 0a3a Ha HOPMaAHHA
KATIALIATET Ha IIPOH3BOACTBEHUTE MOLIIHOCTH.

KoamdecTBOTO OBIIM ITOCTOAHHY Pa3XOAH, KOMTO OTTOBApAT HA Pa3AMKATA MEXAY HOPMAAHMA KAMALHTCT 1
AOCTHMTHATHSA KAITALIUTET CE IIPU3HABAT 32 PA3XOAH 33 IIEPHOAA B KOHTO TC Bb3HHKBAT.

Apyru pa3sxoAH ce BKAIOUBAT B ceOECTOHHOCTTa Ha MATEPHAAHHTE 3AITACH CAMO AOTOAKOBA, AOKOAKOTO T€ €4
HAIIPABEHN BB BDDB3KA C AOBEKAAHETO HA MATEPHAAHHTE 3aIIACH AO HACTOAILIOTO MM MECTOMOAOMCHHE M
CBCTOAHHE.

B orpaHHMYeHH CAyYaH Pa3sXOAM IO IIOASBAHM KPEAUTH, KOHTO Ca OIPCACACHH B MCC 23 Pasxoan 1o
32eMH, Ce BKAFOUBAT B CTOMHOCTTa HA MATEPHAAHHTE 3aITACH.

PasxoAM KOUTO He Ce BKAIOYUBAT B CeDECTOMHOCTTA HA ITPOM3BEAEHATA IIPOAYKLHUA M €€ NPH3HABAT KATO
PA3XOAHM 32 IIEPHOAA B KOHTO Ca BB3HHKHAAM Ca!

-KOAHYECTBA MATEPUAAM, TPYA M APYTH IIPOU3BOACTBEHM PAa3XOAH H3BDH HOPMAAHMTE IPAHUIII.
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-pa3XOAH 33 CbXPaHEHHE B CKA2A.
-AAMUHHUCTPATHBHH Pa3XOAH.
-pa3XOAH I10 rpoaaxbuTe.

CebecToHHOCT 1pu HPCAOCTQBHHC Ha YCAYTH

AOTOAKOBa, AOKOAKOTO IIpH HPCAOCTQBHHCTO Ha YCAYTH C€ ITOA3BAT MAaTE€PHAAHU 3aI14CH, TO T€ C€ BKAXOYBAT B
cebecToHHOCTa Ha ycayrure. CebBecToMHOCTA Ce CbCTOHU I'AABHO OT pasonm'e 3a TpPyA H APYTHTE Pa3XOAN 34
NEPCOHAAL, 3aeT B I'IpCAOCTaBHHCTO Ha YCAYT4TAa, BKAIOYHUTEAHO CAy')KI/ITCAI/ITC, H3ITbAHABAIIIM HAA30DHA
ACfIHOCT, 1 CbOTBETHATA 4aCT OT 06H_II/ITC pasxoan 3a TAX. prA'bT " APYTH Pa3xoOAH, CBbP3aHH C HPOAQ}K6I/IT€
n 06H_IPI}I AAMHHHUCTPATHBCH II€pCOHAA, HE CE BKAIOYBAT, 4 C€ IIPU3HABAT 32 pa3xoan B II1€pHOAZ, B KOHMTO ca
BB3HUKHAAM.

HOTPC6ACHI/ICTO Ha MATEPHUAAHH 3aITACH ce OLIeHABa I10 CPEAHO IIpeTeracHa CTOHMHOCT.

CebecTOMHOCTTA Ha MATEPHAAHHUTE 32I12CH MOXKE Ad He € Bb3CTAHOBHMA, B CAy9ail ge Te ca [IOBPEACHH HAH Ca
[AOCTHO HMAM YACTHYHO MOPAAHO OCTapEAH, HAM 4KO HM2 CHO2ZA B IPOALKHHUTC UM LEHH. Cpio Taka
ceGecTOMHOCTTA HA MaTEPHAAHHMTE 3allaCH MOXE A3 HE 6bAae BB3CTAHOBUMA, aKO IPHOAMSHTEAHO
OIIPEACACHHTE PA3XOAU 32 3aBbPINBAHE HAH npUBAMBUTEAHO OIIPEAEACHHTE PA3XOAH, KOHMTO IIIe ObAAT
HAITPABEHH 33 OCBIUECTBABAHE HA rpoAax0aTa, €a Ce YBEAHYHAH. MarepHaAHUTE 3aM0AaCH Ce HAMAAABAT AO
HETHATA PEaAM3yeMa CTOMHOCT Ha 6a3aTa Ha oTaeaHu mosurmn. [lpu mikon OOCTOATEACTBA 0DaYe MOMKE AA
ObAe TIOAXOAAIIIO A2 Ce TPYIIHPAT CXOAHH HAU CBBP3aHH IIO3UIIHH.

K'bM BCEKH CAEABALL IIEPHOA CE IIPABH HOBA OICHKA HA HETHATA PEaAH3yeMa croiinoct. Korato ycaoBusra,
AOBEAH AO CHIDKABAHE HA MATEPHMAAHMTE 3aIIaCH ITOA TAXHATA cebecTOMHOCT, Bede He €a HAAHMIIE AU KOTaTo
1Ma ICHO AOKAa3aTEACTBO 32 YBEAMYEHHE B HETHATA PEAAH3yeM2 CTOHHOCT 3apaAy IIPOMAHA B HKOHOMUYECKUTE
0BCTOATEACTBA, CymMaTa Ha OOe3IeHKaTa ce Bb3CTAHOBABA TaKa, ©I¢ HOBATA HaAaHCOBa CyMa € MO-HHUCKaTa OT
cefecTOMHOCTTa M IPEPA3TACAAHATA HETHA PEAAHM3yEMA CTOMHOCT. BB3CTaHOBABAHETO € OIPAHUYEHO AO
CyMaTa Ha ITbpBOHAYAAHATA obesreHKa.

Ilpu mpoaaxGa Ha MATEPHAAHM 3aMacH, 5aAAHCOBATA CyMa Ha Te3N MATEPHAAHM 3AMACH Ce NPHU3HABA KATO
Pa3XOA IIpe3 MepPHOAa, Hpe3 KOHTO CHOTBETHUAT IPHXOA € IIPH3HAT. Cymara Ha BcAka obeslleHKa Ha
MATEPHAAHHTE 3aI1aCH AO HETHATA MM PEaAH3yeMa CTOMHOCT, KaKTO M BCHIKH 3ary0H OT MATEPHAAHH 3aIIACH
Cce NPH3HABAT KATO PA3XOAM 32 EPHOA2 Ha ODe3lleHKATa MAM Ha BB3HHKBAHCTO HA zarybure. CymMaTa Ha
eBEHTYaAHOTO OOPATHO BB3CTAHOBABaHE Ha CIOMHOCTT2 Ha obeareHKaTa Ha MAaTEPHAAHHTE 3aracy,
Bb3HNKHAAA B PE3JATAT HA YBECAHYEHHETO HA HETHATA PEAAH3YEMa CTOHHOCT, Ce PM3HABA KATO HAMAAABAHE
HAa CyMaTa Ha IIPU3HATHTE PA3XOAH 32 MATEPHAAHM 3aIaCH NPE3 IIEPHOAA, Ipe3 KOHTO Bb3CTAHOBABAHETO €
BB3HHKHAAO.

HfKkOH MAaTepHAAHH 3aIIaCH MOTaT Aa GbAaT OTHECEHM IO CMETKHTE Ha ADYIM aKTHBH, KaTO HANpHMEP
MaTEPHAAHH 3aIIACH, KOHMTO C€ H3ITOA3BAT KATO KOMITOHEHT Ha CB3AAACHMTE OT CaMOTO MPEANpHUATHE
cOBCTBEHH HMMOTH, ChOPBKeHMA U oGopyaane. MaTepuasHHTe 3amacH, OTHECEHM KbM APYT aKTHB, C€
HPH3HABAT 32 PA3XOA B IIPOAbAXKEHHE IIOAC3HUA KUBOT HA AKTHBA.

AxTHEE ABPKaHH 34 TPOAAXKOa

Kato akrmBu AbpiKaHM 3a Hpoaaxba cbraacHo MC®O 5 ce xaacndHUIUPAT HETEKYIUH AKTUBH, YHUATO
6aAaHCOBA CTOMHOCT Ie Gbae BB3CIAHOBEHA [O-CKOPO HPE3 CAEAKA 33 ITPOAAKDA OTKOAKOTO 4pes
IIPOABAXaBalLa yIIOTpeba.

AKTHBHUTE AbPXKaHH 32 IPOARXKO2 Ce OLIEHABAT IO IIO-HUCKATA OT 0aAaHCOBATA UM CTOMHOCT M CITPABEAAUBAT2
MM CTOHHOCT HAMAAEHZ C PAa3XOAMTE 32 Ipoaaxbara.
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3ary6a ot ofesleHKa ce IPU3HABA PH BCAKO ITbPBOHAYAAHO HAH ITOCACABAINO HAMAACHIIE HA CTOMHOCTTA Ha
AKTUBH ABPXKAHH 32 IIPOAAXKOa.

[TeganBa OT IIOCAEABAIIIO yBEAMHEHHE HA CIPABEAAVBH CTOMHOCTH, HAMAACHH C PA3XOAHTE 32 npoaaxkba Ha
AKTHBI ABPAAHH 32 IPOADXKGA Ce IPU3HABA AO PasMepa Ha ODE3LEHKATa Ha CPOTBETHIA AKTHB HAYMCACHA

npean, ceraacio MCC36 u MCQO5.

CoGcTBeH KanuTaa
CoBCTBeHMAT KAITUTAA HA IPEAIPHATHETO Ce ChCTOH OT:
OCHOBEH KAIIMTAA BKAFOUBAIII
e  PermcTpupaH KaIHTaA —TIPEACTABEH IO HOMHMHAAHA CTOHHOCT CBIAACHO CBAEOHO pellleHHe 32
perucTpanus
e HepHeceH KallUTaA — IIPEACTABASBA HEBHECEHATA YACT OT OCHOBHUA KAIIMTAA IO HOMUHAACH PasMEp.
e Mskymennm coGCTBEHYM AKIMH- IPEACT2BEHM MO CTOHHOCTTA HAa TIIAATEHOTO 32 obpaTHOTO
[IPUAOOHBAHE.
AKO HPEATIPHATHETO MPHAOOHE OBTOPHO CBOM MHCTPYMEHTH HA COBCTBEHUA KAIHTAA, T€3U WHCTPYMEHTH
(u3KyreHn COBCTBEHH AKIMM) CE IIPHCIIAAAT OT CODCTBEHHA KAIIITAA. He ce mpusnaBa HHTO mevasba, HUTO
3ary6a OT IIOKYIKATa, MPOAMKOATA, EMUTHPAHETO HMAM 0BE3CHABAHETO HA HHCTPYMEHTH Ha CODCTBEeHMA
KATIMTAA HA TIPEATPHATHETO. TakuBa OOPAaTHO M3KyNEHH aKIMM MOTAT A2 ObAAT IPHAOOHTH U ABDXKAHU OT
NPEATIPUATHETO MAM OT APYTH YAECHOBE Ha KOHCOAMAMPAHATA IPYINa. [TAaTeHOTO HAM IIOAYYEHOTO
BBIHATPWKACHHE Ce IPU3HABA AMPEKTHO B COOCTBEHHS KAITITAA.

HPI/I HU3AABAHETO HAH IIPH,AOGHBQHCTO HA CBOH III[CTPYMCI[TII HAa COOCTBEHUS KAIIHTAA leCAIIplIHTI‘IC’I'O IpasH
Pa3sANYHU Pa3sxoAH. Tesn paaxomi OOHMYAIHO BKAIOYBAT peTHC"i‘pﬂllflﬂ H APYyTH 3AKOHOBH TAKCH, H3ITAATEHH
CyMH Ha IIpaBHU, CYETOBOAHH H APYTH Hp()q)eCHOI{E!._-\_HI‘I KOHCYATAHTH H ApPYIH IMTOAODHH. HPI‘I KalmHuTaAoBa
CACAKA pasonnTe IO CAEAKATA C€ OTYUTAT CYETOBOAHO KATO HAMAACHHC HA COOCTBEHHSA KAITHTAA (IIETIIO oT
BCHUYKU CBbP3aHH HPCQ)CPCHHI/II/I 32 AAH'BbK BBPXY AOXOAHTC) AO CTelnneHTa, B KOATO Ca AOITBAHUTEAHU Pa3XOAH,
TIPAKO CBbp3aHH C KAIIHTAAOBA CAEAKA, KOUTO B IIPOTHUBCH CAY‘IQ.I.;I Ouxa OmMAH usbergaru. Pa3sxoadTe IO
KalIUTAAOBA CAEAKA, KOATO € M30CTaBCHA, CC HPI/IBHaBaT KaTO Pa3XoA.

PesepBu BKAIOYBALLIH:
e DesepB OT ITOCAEABAIIH OLIEHKH — cpopMHpPaH IT0 U3HCKBAHHUATA 32 OTYHUTAHE YCTAHOBEHH B MC®O u
IPHAATaHATA CYETOBOAHA MOAHTHKA,
e [lpemmunu pesepBH- obpasyBaHn OT eMUTHPAHE HA COOCTBEHH KAITUTAAOBH MHCTPYMEHTH.
e OO1um pesepBH — 0OpasyBaHHU OT paslIpeACACHHE Ha re4aaba ChrAACHO M3UCKBAHHUATA Ha T'bProBCKuA
3aKO0H Ha PBbArapua u y4peAuTeAHUS aKT Ha IPEAITPUATHETO.
e  Apyru pesepBu — 00pa3syBaHy IO pelLlleHHe Ha COOCTBEHHIIHTE HA KaIIUTaA2

DUHAHCOB Pe3yATAT BKAFOYBALLL

HepasnpeaeaeHa KbM KPas HA OTYETHHA IIEPHOA HATPYM2Ha meqaafa OT IPEAXOAHH [TEPHOAH.
HerokpuTa KbM Kpad Ha OTHETHHSA IIEPHOA HATPYTIaHa 3ary6a OT IPEAXOAHH [TEPHOAH.
[euaaba/3aryba o mepuoaa.

Texymu 1 HETEKYLIN ACHBH

Tlacus ce KAaCI/Iq)I/ILII/IPa KATO TEKYILI, KOTraTo OTroBapi Ha HAKOM OT CACAHUTE KpUTCpUH:
L4 OYaKBa Ad YPE€AH ITaCHBa B CBOA HOPMAACH OIIEpaTHBCH IIUKDA;
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° ADbPXH ITACHBA IIPEAMMHO C LICA TbPIyYBaHE,

L4 IIaCHUBDT CACABA Ad 6’I>Ae YPE€ACH B PAMKHTC HA ABAHAACCET MCCEIIA CACA Kpad Ha OTYCTHHUA TICPHUOA;
AN

L4 IIPpEANIPUATHETO HAMA 6CSYCAOBHO IIpaBO A2 OTCPO4YBa YPEKAAHCTO HA ITaCHBA 32 IIEPHOA Hali-
MAAKO ABAHAAECET MECELIA CACA KpasAd Ha OTYETHHA IIEPUOA.

ITacuB ce xaacHHUIHEPa KATO HETEKYILl, KO He OTTOBAPSA HA KPUTEPUUTE 32 KAACH(UIINPAHE KATO TEKYIIL.
IlacuB ce KAACH(PUIMPa KATO TEKYIL, KOIaTO CACABA A4 CE€ YDEAH B PAMKUTE Ha ABAHAAECET Mecella OT Kpad
Ha OTYETHHSA IIEPHOA, AOPH aKO:
¢  [THPBOHAYAAHHAT CPOK € GHMA 32 IEPHOA MO-ABABT OT ABAaHAAECET MeCeLa; 1
®  cAeA Kpaf Ha OTYETHHA IIEPHOA M IIPeAH (PHHAHCOBUTE OTYETH Ad Ca OAODpeHH 32 IyDAMKyBaHE €
CKAFOHUEHO CIIOpa3yMeHHUe 32 pe(PHHAHCHPAHE HAM 34 HOB ITOTACHTEAEH ITA2H Ha ABATOCpoyHa 6asa.

DuHAHCOBH NACHBH
Ilpeanpusruero mpusara MCC32 u MCC39 npu otunTane Ha GHUHAHCOBH [TaCHBH.
@OUHAHCOB ITACUB € BCEKH ITACHB KOHTO € :
® AOTOBOPHO 33ABAMKEHHE :
- A4 Ce TIPEAOCTABAT IAPUYHH CPEACTBA HAH ADYT (PUHAHCOB AKTHB Ha APYTO IPEANPHATHE;
HAU
- Aa ce pasMeHAT (PUHAHCOBU AKTUBHM MAM (DHHAHCOBHM ITACHBH C APYTO IPEAIPUATHE NMPH YCAOBHA,
KOUTO Ca MOTEHLMAAHO HeEGAATOIIPUATHH 32 IIPEAIIPUATHETO;
UAU
® AOTOBOp, KOHTO mIe GbAe MAHM MOXKe A2 GbAe yPEACH B HHCIPYMEHTH Ha COOCTBEHMA KAIIMTAA Ha
[PEATIPUATHETO H €:
- HeAepHBATHUB, 32 KOMTO NIPEAIPHUATHETO € HAH MOXKeE A2 O'bAE 32ABAKEHO Ad IIPEAOCTABH IPOMEHAHB
Bpoii HHCTPYMCHTH Ha CODCTBEHHA CH KAIIHTAA;
HAU
- AepHBATHB, KONTO Iie Gbae MAH MOKeE A2 GBAC YPEACH Upe3 PasMiHa Ha (PUKCHPAHA CyMa MADHIHH
CPEACTBa HAH APYT (PHHAHCOB aKTuB 32 (PUKCHPaH OPOH MHCTPYMEHTH HA COOCTBEHMS KAITHTAA Ha
HPEAIIPUATHETO. 34 TasM LeA MHCTPYMEHTHTE HA COOCTBEHMA KallMTaA Ha IIPCATIPUATHETO He
BKAIOYBAT Bb3BPBILACMH (PMHAHCOBHM HHCTPYMEHTH, KAACU(PHIIMPAHU KaTO HMHCTPYMEHTH Ha
COOCTBEHHA KAIIHTAA, KOUTO HAAATAT HAa IIPEANPHUATHETO 33ABAKEHHETO Ad IPEAOCTABY Ha APyTa
CTPaHA IPONOPLIMOHAAEH AfIA OT HETHUTE AKTUBH Ha NPEANPUATHETO CaMO IPH AMKBHAALMA, MAU
HHCTPYMEHTH, KOUTO Ca AOTOBODH 33 G'BACIIIO MOAYYaBAHE MAU IPEAOCTABAHE HA MHCTPYMEHTH Ha
COOCTBEHNSA KAIIMTAA HA IPEAPUATHETO.

®HHAHCOBUTE MHCTPYMEHTU-TIACHBY Ce KAACH(UIIPAT B CAEAHHTE KATEIOPHH CBIAACHO M3HCKBAHHATA Ha
MCC 39:
e  (DUHAHCOBYU MACUBH, OTIMUTAHH IIO CIIPABEAAMBA CTOMHOCT B 11e9aAbaTa HAH 3arybata:
- KAACH(PHLIIPAHY KATO ABPXKAH 33 ThPTyBaHE
- IpH ITBPBOHAYAAHOTO My IIPH3HABAHE CE OMPEAEAS OT IPEAIPUATUETO 32 OTIHTAHE I10 CIIPABEAAHBA
crofiHoCT B redanbara Hau 3arybaTa
° @DUHAHCOBY NMACUBH, OTYHTAHH I10 AMOPTH3HUPAHA CTOMHOCT
QHHAHCOBH MTACHBH Ce IIPU3HABAT B OTYETA 32 (DHHAHCOBOTO ChCTOAHHE, KOTATO IPEAITPHATHETO CT2HE CTPaHA
10 AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
[1pu ITbPBOHAYAAHOTO NpHU3HABAHE (PUHAHCOBUTE ITACHBH CE OTYHTAT IO CHPABEAAHBATA UM CTOMHOCT, IIAFOC
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B CAy4al Ha (PHHAHCOBH ITACHBH, KOUTO HE C€ OTYHTAT IO CIIPABEAANBA cToitHOCT B neuanbaTa naH 3arydara,
Pa3XOAHTE II0 CAEAKATA, KOUTO C€ OTHACAT MPAKO KbM NpHAOOHBAHETO HAM H3AABaHETO Ha (DHHAHCOBHUA
IIACHUB.
[MocaeaBaia orreHKa Ha (PHHAHCOBU ITACHBH
e [lo crpaBeaArBa CTOHHOCT
-(pHHAHCOBY IACHBH, OTYMTAHH IO CIIPABEAAHBA CTOHHOCT B neuaabaTa nAn 3arydara;
C U3KAIOYEHHE HA TACHBHTE - AE€PHBATHBY, KOMTO Ca OOBBP3aHH C HEKOTHPAaH HMHCTPYMEHT Ha
COBCTBEHUA KATIUTAA H TPAOBA A2 Ce yPeAdT upes NMPEXBBbPAAHETO Ha HEKOTHPAH HMHCTPYMEHT H2
COOCTBEHHA KAIIUTAA, YMATO CIIPABEAAMBA CTOHHOCT HE MOXeE A2 Ce OLEHH HAACKAHO, KOMTO ce
OTYMTAT ITO 1[eHa Ha IPHAOOHBAHE;
e [lo aMOPTH3HPAHa CTONHOCT C H3IIOA3BAHETO HA METOAR HA €(DeKTHBHUA AMXBEH IIPOLIEHT
-BCHYKH OCTAHAAH (DUHAHCOBHU IIACHBHU

[le4anbu u 3arybu oT PHUHAHCOBH ITACHBH Ce TPU3HABAT:

e Ilewanbu u 3arybm OT (PUHAHCOBU IACHBY, KAACH(UUMPAHH KaTO OTYMTAHH IO CIIPABEAAMBA
cToitHOCT B rledanbara nau 3arybarta, ce IPH3HABAT B OTYETA 32 AOXOANTE;

e IlewanBara mau 3arybara OT PMHAHCOBH [IACHBH KOMTO CE€ OTYMTAT 110 AMOPTHU3HPaHA CTOHHOCT Ce
NpH3HAB2 B OTYETA 32 AOXOAHTE, KOraTo (PMHAHCOBMA IIACHB Ce OTIIHCBA M Hpe3 mporeca Ha
AMOPTU3UPAHE;

[1peAnpHATHETO OTIMCBA (PHHAHCOB IMACHB (MAM YACT OT (DHHAHCOBHSA IACHB) , KOTATO TOH € ITOTAaceH - T. €.
KOTATO 3aABAYKEHHETO, OIIPEAEACHO B AOTOBOPA € OTITAAHAAO, AHYAHPAHO UAH CPOKBT My € H3TEKDbA.

Ilpn otnucsaHe Ha (DUHAHCOB [IACHB PA3AHMKATA MEXAY 62A2HCOBATA CTOMHOCT Ha prHAHCOB MacuB (MAH Ha
yacT OT (DHHAHCOB IIaCHB), KOMTO € IPEKpaTeH HAHM IPEXBbPAEH Ha TPETa CTPaHA H  MAATEHOTO
BB3HATPOKACHHE, BKAFOYMTEAHO NPEXBbPACHHMTE M IMOETH HEMAPHYHH AKIWMBM M I1aCHBH, Ce IIPHU3HABA B
OTYETA 32 AOXOAHTE.

T'BPI‘OBCKH U APYTH 32aABAKCHHA U KpeAHUTH

KPCAI/ITI/I, TbPrOBCKH 1 APYTH 3aADAKCHHA Ca q)HHaHCOBI/I IMacHMBU BB3HHKHAAN OT AMPDEKTHO ITOAYYaBAHE HA
CTOKH, YCAYTH, IIaDU HAU IMAapHYHH €KBUBAACHTH OT KPGAPITOPI/I.

CACA ITbPBOHAYAAHOTO IIpU3HABAHE KpeAUTHTE U TBPIOBCKUTE 3aAbAXKCHHA, KOHUTO ca 0Oe3 (bm(cnpaH ITAACK
C€ OTYMUTAT IO OIICHEHATA IIPH I'IPPIAO6HB3HCTO MM CTOHHOCT.

KPCAHTI/ITC H 3AADAKCHHUATA, KOUTO Ca C ¢)I/IKCI/IPQH IMaAEXK C€ OTYHTAT 110 AMOPTH3WPAHATA UM CTOMHOCT.

AAHbYHH 3aABAKEHUA

TekymuuTe AAHBYHH 33ABAKEHHA Ha IIPEATTPHATHETO HE NPOUSTHYIAT OT AOTOBOPHH B3aWMOOTHOLIEHNA U He
ce kaacupUIIPaT KaTO (PHHAHCOBHU NAaCHBH. Te BKAIOYBAT:

- TexymuAT AQBK BBPXY AOXOAQ 32 TEKYILMA H IIPEAXOAHH TIEPHOAM Ce TPH3HABA KATO [1ACHB AO CTEIEHTA,
AO KOATO He € ITAATeH.

- TeKyuin 3aAbAYKEHHA 32 AAHBIIM CbIAACHO APYTH AAHBYHHU 3aKOHH.

TeKylmTe AAHBIHH TIACHBH 32 TEKYIIH U IIPEAXOAHH IIEDHOAH CE OIICHABAT [10 CyMAaTa, KOATO Ce OYaKBa Ad
ObAe IIAATEHA HA AAHBYHHTE OPI2HH IIPH IIPHAAraHe HA AAHBYHHU CTABKH M AAHBYHH 32KOHH, ACHCTBAIIM
KBbM Kpad Ha OTYETHHA [TEPHOA.

Bespb3Me3sAHH CpEACTBA IIPEAOCTABEHH OT ABPXKABATA
Be3pbaMe3saAHH CPEACTBA IIPEAOCTaBEHM OT Abpxapata cbraacio MCC20 ca nomomr OT AbprkaBara
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/I'IPQ.BI/ITCACTBOTO, ADDIKABHHTE ar€HIINH M AD. HOAO6HI/I OpPraHM, KOMTO MOIaT Ad 6'I>A‘EIT MCCTHH, HAITHOHAAHH
HAHA MC)KAYHZPOAHPI/ IIOA (bopMaTa Ha IIpEXBDBPAAHEC HA pecypcHu KbM IIPEAIIPDHATHETO B 3aMAHA HA MHHAAO
HAN 6’I>A€I_L[O CbOTBETCTBUE C OIIPEACACHH YCAOBHA IIO0 OTHOIICHHE Ha2 OIICPATHUBHUTE AEHHOCTH Ha
IIPEAIIPHUATHETO. Te uzkArouBar (bOpMI/I Ha IPAaBUTCACTBECHA IIOMOLILI, KOHMTO HE MOI'4aT B PAMKUTEC Ha Pa3yMHOTO
Al 6’1)A9.T OCTOMHOCTEHH M CAEAKH C ADbpiKaBaTa, KOMTO HE MOTIAT Aad 6’bAaT pasrpaHUYeHH OT HOPMAAHHTE
TbPTOBCKH CACAKH HA IIPCAITPHATHETO.

SaA’bA)KCHPI}I KBbM IIEPCOHAAA M IPOBU3HUH 34 ABATOCPOYHH AOXOAH HA nepcoHaaa

38.A'1>A)KCHI/IH KbM ITIEPCOHAA BKAFOYBAT 32ABAKCHHA HA IIPEATIPUMATHETO 110 IIOBOA HA MHHAA TPYA ITOAOKCH oT
HaeTHd IEPCOHAA M CbOTBECTHHTE OCHUTYPHUTEAHH BHOCKH, KOHUTO Ce€ M3HMCKBAT OT 3aKOHOAQTCACTBOTO. Cpraacuo
usuckBaHuATa Ha MCC19 ce BKAIOYUBAT U HAYMCAECHUTE KPaTKOCDOYHH AOXOAHM Ha TIIEPCOHAAA C IIPOHU3XOA
HEIIOA3BAHH OTITYyCKM Ha IIEPCOHAAA U HAYHCAEHHTE HA 0asza Ha AEHCTBAIIINTE CTABKM 32 OCHIYpABaHE,
OCHTYPHTEAHN BHOCKH BBPXY TE3M AOXOAH.

CobraacHo wm3uckBadHmata Ha MCC19 ce IIpaBAT IPOBH3UM 324 ADATOCPOYHH AOXOAM Ha IIEPCOHAAA
IIPEACTAaBE€HH IIO CTOMHOCT OT AKTFOCPCKa OLICHKA.

CBrAacHO M3MCKBAaHHUATA HA IIPHAOXXHUMOTO 3aKOHOAATEACTBO 32 320aBEHN IMAAILAHUA KbM IIEpCOHAAL HE Ca
HA4YMCACHHM AUXBH B pasMep Ha 3aKOHOBATa AHMXBA.

Iposusuu
[TpoBusumnTe ca 33ABAKEHHA C HEOIIPEAEACHA CPOYHOCT HAU CyMa.
[TpoBu3nuy ce MpH3HABAT IO IIOBOA HAa KOHCTPYKTHBHH M IIPABHH 32ABAMKEHHSA, Bb3HUKHAAU B PE3YATAT Ha
MHHAAH CBOMTHA CbrAaacHO u3ucksauuara ga MCC 37.
I1paBHO 3aABAKEHHE € 3aABAXKEHIE, KOETO POU3AH32A OT:
®  AOTOBOp (CITOpPeA HErOBHUTE M3PHYHU KAAY3H U IO IOApazbupare);
®  332KOHOAATEACTBO;
HAU
®  APYIO ACHCTBHE Ha 32KOHA.
KOHCTPYKTHBHO 3aABAMXKCHHE € 3aABbAMKEHHE, KOETO IIPOM3AH3A OT ACHCTBHATA Ha IPEANPHATUETO, KOTATO!
e ma Gasara Ha YCTAHOBEHZ TEHAEHLUA HA IPEAXOAHA IPAKTHKA, IYOAMKYBAHU ITOAMTHKH HAH
AOCTATBYHO CIEIH(PIIHO TEKYIO TBbPACHHE IIPEAIIPUATHETO € II0KA31A0 Ha APYTH CTPaHH, e €
TOTOBO Aa IIPHEME OIIPEACACHH OTTOBOPHOCTH;
u
®  KATO PE3YATAT NPEATIPHATHETO Cb3AaBa Y APYTHTE CTPAHH OITPEACAEHO OYaKBAHE, Ye Ille H3ITbAHU
Te31 OTTOBOPHOCTH.
IlpoBu3us ce mpH3sHaBa TOraBa, KOTaTo:
® I[IPEANPUATHETO MMA HACTOAIIO 3axbAKEHHE (IPAaBHO HAM KOHCTPYKTHBHO) KaTO PE3YATAaT OT
MHHAAH ChOUTHS;
®  1IMa BePOATHOCT 32 ITOTACABaHE Ha 3aABbAXKEHHETO A2 ObAE HEODXOAMM ITOTOK PECYPCH, ChABPIKAIILL
HKOHOMUYECKU ITOA3H;
u
e Moxe aa ObAe HalpaBeHa HAAEHKAHA OLIEHKAa HA CTOMHOCTTA Ha 3aAbAYKEHHETO.
AKO Te3u YyCAOBHA He Ca U3ITbAHEHH, IIPOBM3MA He Ce IIPHU3HABA.
IlpoBusuuTe ce MpH3HABaT ITO Ha-A0OpPaTa NPUOAM3UTEAHA OIEHKA Ha PBKOBOACTBOTO Ha IIPEAIPHATHETO
KbM Kpasd Ha OTYETHHA [IEPHOA 33 PA3XOAHTe, HEOOXOAUMH 32 YPEKAAHE Ha HACTOSAILLIOTO 3aABAXKEHHE.
IlpusHaTuTe CyMu Ha IPOBU3UHM CE IPEPATAEKAAT KbM BCEKH KPai Ha OTYeTeH IIEPHOA K Ce IIPEH3YNCAABAT
C LIEA AQ C€ OTPAa3H Hafi-A0OPATa TEeKYILla OLICHKA.
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ITacuBu Abppoxann 32 npoaax6a MC®PO 5
Coraacuo msukBanuara Ha MCOOS npeAnpHATHETO KAACH(HIMPA KATO HACHUBH ABDMAHH 33 MTPOAAKDA,
[IACHBH BKAIOYEHH B IPYIIA 332 U3BOKAaHe OT yrrorpeba. [TacuBuTe ce OIIeHABAT B CHOTBETCTBUE C H3UCKBAHHATA

Ha MCOPO5.

OTCpO‘lCHﬂ AAHBYHH AKTHBY U IIACUBHU

OTCpO‘iCHI/ITC AAHBYHHU aKTUBH U [TACHUBHN CE€ IIPHU3HABAT 32 BpeMeHHI/I Pa3AHKH MEXAY AAHBbIHATA OCHOBA Ha
AKTHBUTE Y ITACUBUTEC U TAXHATA 0aAAHCOBA CTOMHOCT KbM Kpaf Ha OTYCTHHA IICPHOA.

OTCPO‘{CH AAHBYECH ITACHB C€ IIPHU3HABA 32 BCHYKM ABPAYKHMH B 6"bACLHI/I IIEpHOAHM CYMH HAa AaHbIIU CBbp3aHU
c obAaaraeMn BpPEMEHHH Pa3AHKH.

OTCPO‘-ICH AAHBYEH AKTHB CE€ IIPH3HAB2 32 Bb3CTAHOBUMMUTE B 6’1)ACH_II/I TIEPUOAN CYMH Ha AAHBIIN CBBP3aHH C
TIIpHCITaAAIld CE BPEMCHHU DA3AHKH, IIPEHOC Ha HEHU3ITOA3BAHN AAHDbYHI 32.I'y6I/I 1 KPEAHUTH AO CTEIICHTA, AO
KOATO € BEPOATHO Aa CHILCCTBYBA obaaraema nequGa, CpeLy KOATO Aa MOTAaT Ad CE€ U3ITOA3BAT.

KoM Kpai Ha BCCKH OTYETEH IIEPHOA HNPEAIIPHATHETO IIpepa3rAexAa HEIIPHU3HATHTC OTCPOYEHH AAHBYHHU
AKTHBH. HPCAHPI/I}{TI/ICTO IIpM3HABa HEIIPHU3HATHTE B ITPEAXOACH ITIEPHOA OTCPOYCHH AAHbIHN AKTUBH AO CTe-
IIEHTA, AO KOATO C€ € IIOABMAA BEPOATHOCT 6’bACI_[I21Ta obaaraema mevanba Ad IIO3BOAABA Bb3CTAHOBABAHETO HA
OTCPOY€H AAaHbYECH AKTHB.

DBaaancopara crofinocr Ha OTCPOYEHUTE AAHDBYHH AKTHBU CE IIPEPa3TACIKAA KBM BCCKHU Kpaf/i Ha OTYCTCH
TIEPHOA. HPCAHPI/IHTI/ICTO HaMaAfgBa OAA2HCOBATA CTOHHOCT Ha OTCPOYECHUTE AAHBbYHHM AKTHUBH AO CTCIICHTA,
AO KOATO B€YE HE € BEPOATHO Ad 6'I>Ae peasr3upaHa AOCTATbIHA obaaraema Hequ6a, KOATO Ad ITO3BOAABA Aa
C€ OIIOA3OTBOPH ITIOA3ATA OT YaCT MAM LHEAMA OTCPOYCH AAH'bICH aKTHB. Bcako TakoBa HaMaAeHHE ce IpoABsABa
O6paTHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO A2 C€ PEAAH3HPA AOCTATbYHA obaaraema ne4danba.

OTCPO‘{CHI/ITC AAHBbYHH AKTHBU H [TAaCHBH CE€ OLICHABAT ITO AAHBYHUTE CTABKHM, KOUTO CE€ OYaKBa AQd 6’bAaT B
CHAAQ 32 IICpHOAAQ, B KOHWTO aKTUBBT Ce peaAn3upa UAN ITACUBBT CE yPCAI/I/HOI‘aCI/I BDb3 OCHOBAa HA AZHBYHUTEC
CTaBKM (I/I AAHBbYHHA 39.KOHI/I), AEMCTBAIIM MAW OYAKBAHHU AQ BAA3AT B CHAA KbM Kpasd Ha OTYETHHA IIEPHOA.

OTCPO‘ICHI/ITC AAHDBIIM C€ IIPU3HABAT KATO ITPHXOA HMAH PA3XOA U C€ BKAIOYBAT B medanbata MAU 3ary6aTa 3a
TII€pHOAQ, OCBEH AO CTEIICHTA, AO KOATO AAH'BKBT Bb3HUKBA OT Ollepanua MAN C’bGI/ITI/IC, KOETO € IIPHU3HATO IIPpE3
CbIIHA AN PAZAHMYICH IICDHOA AMPEKTHO B CODCTBEHHA KAITHTAA.

ITeuaaGa nau 3aryGa 3a mepmoaa

[IpeAnpHATHETO IPH3HABA BCHYKH €AGMEHTH HA IIPHXOAHTE M PA3XOAHTE IIPE3 MEPHOAZ B Medanbata MAK
3arybara, ocBeH ako aaaeH MC®O He M3uCKBa HAM Pa3spelIaBa APyTO.

Hsaxon MC®O omnpeaeadr 0OCTOATEACTBA, IIPH KOUTO IIPEAITPUATHETO NMPU3HABA KOHKPETHH MO3UIMH U3BbH
rredanbara nan 3arybara mpes Tekyrusa nepuoa. Apyrt MCOO H3HCKBAT HAHM Pa3peIaBaT KOMIIOHEHTHUTE HA
APYT BCeODXBATEH AOXOA, KOHTO OTTOBAPAT Ha AepuHHIHATA Ha OBLIHMTE TOAOKEHHA 32 TPHXOAU U PA3XOAH,
Aa 6bAAT M3KAFOYEHH OT mevaabara HAH 3arybata.

Pa3zxoan

IIpeAnpHUATHETO OTHNTA TEKYIIIO PA3XOAHTE 32 ACHHOCTTA ITO HMKOHOMHYECKH EAEMEHTH U CAEA TOBA OTHACA
110 (PYHKUHOHAAHO IIPEAHA3HAYEHHE C Lea (POPMHUpPaHE PasMepa Ha PA3XOAHTE ITO HAIPABACHHUA H ACHHOCTH.
Pa3sxoAM ce IIPHM3HABAT, KOTATO BB3HHMKHE HAMAACHHe HA ObA€IINTe MKOHOMHMYECKH H3TOAH, CBBP3aHH C
HAMaACHHE HA aKTHB HAM YBEAHYCHHE HA IIACHB, KOCTO MOXKe Aa ObAE OLIEHEHO HAAEKAHO.
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an3HaBaHCTO Ha Ppa3XOAHUTE 32 TEKYIIHA IIEPHOA C€ H3BDBPIIBA TOIABA, KOTraTO C€ HAYHNCAABAT
CbOTBETCTBAILMTE KM IIPDHMXOAH.

Koraro nkoHoMu4yecknre M3TOAHM Ce OYaKBA2 A2 BB3HHKHA IIpe3 HAKOAKO OTYETHH IIepuoaa M Bpb3KaTa HA
pa3sxoAnTeE C IPHUXOAHUTE MOXKE Ad 6'bAe OITpEACACHA CAMO Haﬁ-o6]l[0 HAH KOCBE€HO, Pa3XOAHTE CE€ IIPHU3HABAT
Ha 6asaTa Ha IIPOICAYPH 32 CUCTEMATHYIHO 1 PAIIMOHAAHO pasipeAeAcHHC.

Pasxoa ce IIpH3HaBa He340aBHO B OTYETA 32 AOXOAHNTE, KOTATO Pa3sXOADT He Cb3AdBa 6’bACH_Ia HKOHOMHYECCKA
H3T0AA HAM KOI'AaTO U AO CTEII€EHT4, AO KOATO ObAEINATA HKOHOMUYECKA U3r0Ad HE OTTOBapA HAa U3UCKBAHHUATA
HUAH ITPECTAHE Ad OTroBapsA Ha M3UCKBAHUATA 32 IIPM3HABAHC HA AKTHB B 6aAaHca.

PasxoamnTe ce oTuHTAT Ha IIPUHIHIIA HA TEKYIIIO HATHUCAABAHC. OI.[CHHBZT Ce IIO CITPABEAAMBATA CTOHFIHOCT Ha
IIAATEHOTO HAH ITPEACTOAIIO 32 ITAAIIIAHE.

IIpuxoan

I[Ipuxoa e 6pyTeH ITOTOK OT HKOHOMHYECKH OA3H IIPe3 TIEPHOAA, Ch3AZACH B XOAZ Ha 0DHYalHAT2 AEHHOCT
Ha NIPEAIPUATHETO, KOTATO Te3M IOTOLH BOAAT AO YBEAHYaBaHEe Ha COOCTBEHHA KAIMTAA, PA3SAHYHH OT
YBEAHUYEHHATA, CBBP3aHK C BHOCKHTE Ha AKIIMOHEPHTE.

ITpeAnpHATHETO OTUHTA TEKYIIO IIPHXOAHTE OT OOMYANHATA ACHHOCT IO BUAOBE ACHHOCTH.

TIpuxoaHTe Ce OLEHABAT IO CIIPABEAAMBATA CTOMHOCT Ha ITOAYYEHOTO HAH ITOAAEGXKALIOTO 32 IOAyYaBaHe

TIAAIIIAHE MAY Bb3HATPDAKACHHC.
HPH3H3B2HCTO Ha IIPUXOAHTE CE€ M3BBbPIIBA IIpH CIIa3BaHC HA4 npueraTa CYETOBOAHA ITOANTHKA 32 CACAHUTE

BHAOBC ITPHXOAF:
HPI/IXOA'I)T oT npoA:mc6aTa Ha CTOKH H ITPOAYKIIHNA CE IIpM3HaBa, KOTaTo Ca OHAY U3ITbAHEHH BCUYKH CACABAIIIHU

yCAOBHSA:
®  [IPEANPHATHETO € IPEXBBPAMAO Ha KyIIyBaya ChIIECTBEHH PHCKOBE H MIOA3H OT COOCTBEHOCTTA BBPXY
CTOKHTE U IIPOAYKIIHATA;
® [IPEANPHATHETO HE 3aI1A3Ba MPOABAXKABALIO yYaCTHE B YIIPABACHHUETO Ha CTOKHUTC M IIPOAYKLIMATA,
AOKOAKOTO TO OOHMKHOBEHO Ce CBbP3Ba CbC CODCTBEHOCTT4, HHMTO €(EKTHBEH KOHTPOA HaA
[IPOA2BAHHTE CTOKH U IIPOAYKITHS;
®  CyMara Ha IIPHXOA2 MOXE HAAGKAHO A2 ObAe OIleHeH3;
®  BepOATHO € MKOHOMHYECKUTE IIOA3H, CBbP3aHH ChC CACAKATA, A2 CE TIOAYYAT OT MPEAPHUATHETO; U
®  HalpaBeHHTE PA3XOAM HAHM Te3M, KOMTO Ile OBAAT HAaNPaBEeHH BBB BPDB3KA CbC CAEAKATA, MOTaT
HAACKAHO A2 ObAAT OLIEHEHM;
IIprxoABT OT mpoaakba Ha yCAYTH Ce IIPH3HABA KOTATO PE3YATATBT OT €AHA CAEAKA MOXKE A4 C€ OIIEHH
HaAeKAHO. I[IPHXOABT, CBBP3aH CbC CACAKATA, TPAOBA Ad C€ MPHU3HABA B 3aBUCHMOCT OT €TaIld Ha 3aBBPIIEHOCT
HA CAEAKATA KbM Kpas Ha IIePHOAA. Pe3yATaThT OT €AHa CACAKA MOXE A2 CE€ OLIEHH HAaAEXAHO, KOTAaTO Ca
HM3ITBAHEHH BCHYKH CAEABALIIM YCAOBHA:
®  cymMaTa H2 IIPHXOAZ MOXKe A2 O'bAe HAAGKAHO OIICHEHA ;
®  BePOATHO [IPEAIPHATHETO Ile MMa HKOHOMHYECKH ITOASH, CBbP3aHH ChC CACAKATA;
®  eTamna Ha 3aBBPIIEHOCT HA CAGAKATA KbM KPas Ha OTYETHHA [TEPHOA MOXKE HAACKAHO Aa Ce OIIeHH;
u
®  Da3XOAHTE, HAIIPABEHH ITO CAGAKATA, KAKIO U PA3XOAHTE 32 3aBbPILBAHE HA CAEAKATA MOKE HAACKAHO
A2 ObAAT OLICHEHH;
MeXAUHHHTE ¥ aBAHCOBHTE ITAAINAHHSA, HAIIPABEHH OT KAHMEHTHTE, OOHKHOBEHO HE OTPA3ABAT H3BDbPIICHUTE
JCAYTH.
ETamrsT Ha 3aBbpILIEH AOTOBOP Ce OIIpeAess Ha 6a3a Ha HaOpaHHTe KbM Kpad Ha OTYETHHA IEPHOA, PA3XOAH
KbM ODLIIO IIPEABHACHHTE PA3XOAH IIO AOTOBOPA.
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TTpUXOAH OT AMXBH, Bb3HAIPAKAEHHMA 32 1IPABA U AWBUACHTH, Ce IPH3HABAT, KOTATO!
® ¢ BDB3MOXKHO NPEATIPUATHETO A4 HMA HKOHOMHYECKU TTOA3HU, CBBP3aHH ChC CACAKATZ;
u
®  Cymara Ha IIPHXOAHTE MOXe HAAGKAHO A2 ObAe OlleHeHa.
IIpuxoAnTe ce IPH3HABAT KAKTO CACABA:
®  ANXBaTa ce IPH3HABA IIO METOAA Ha e(PeKTHBHATA AMXBa, cbraacHo MCC39;
¢  BDIHATPWKAECHHATA 3a [IPABa Ce IIPH3HABAT, Ha 0a3a HA CYETOBOAHMH LPHHLINI Ha HAYHCAABaHE
CBTAACHO CHABPHAHHMETO Ha CHOTBETHOTO CIIOPA3yMEHHE;
® AMBHAEHTHTE Ce IIPH3HABAT, KOTATO C€ YCTAHOBH IIPABOTO HA AKITHOHEPA A2 ITOAYUH IIAALIAHETO;

Hemnnaatena anxsa HaTpyIlIaHa IIPCAN HPHAOGHBHHCTO Ha AHXBOHOCH2 MHBECTHIIUA - IIOCACABAANTEC AUXBECHH
IIOCTBIIACHHA C€ PANPEACAAT MCXKAY IIEPHUOAA npeAn HPHAOGI/I'BQHCTO H TO3H CAEA HPI/IAO6I/IBQHCTO. Camo
YacTTa CACA HPHAO6I/IB9.HCTO Ce ITPH3HAaBa 34 IIDAXOA.

AI/I'BI/IACHTI/I 10 KaITUTAAOBHM II€HHH KHHMXX4 obABEHH OT Ne4aAbuTe apeAn HpI/IAO6I/l'BaHCTO Ce IIpHu3HaBaT B
neyanbata nAu 3ary6a'ra ITIPY YCTAHOBABAHE HAa IIPABOTO Ad IIOAYYH AMBHAEHT, HE3ABHUCHMO OT TOBa AaAH
AUBHAEHTHUTE CE€ OTHACAT 34 me4aAba p€aAr3HpaHa IIPCAH HAHM CACA HpI/IAO6I/IBaHeTO.

B'bBHaIpa)KAeHI/LﬂTa 32 IIpaBa C€ Ha4YHCAABAT CBIAACHO ycaoBuATa Ha CBOTBETHOTO CIIOpa3syMeHHue H
ODHKHOBEHO ce TIPU3HABAT HA Ta3W OCHOBA, OCBCH 2KO C OTACA pZ3HOpeA6I/ITC Ha CIIOPasyMEHHETO € IT0-
IIOAXOAAIIIO IIPUXOADBT Ad CC IIpU3HABA HA ApYyTa CHCTEMHA MAH pantOHaAHA 0asa.

HPI/IXOA'I)T Ce MIPH3HAaBa CaMO KOIaTO HMa BEPOATHOCT IIPEANPUATHETO Aad ITOAYYH HKOHOMHYECCKH ITIOA3H,
CBDBpP3aHH CbC CACAKATA.

Koraro pb3umnkue HECHUTYPHOCT OKOAO C’b6I/Ip2HCTO Ha CyMa, KOATO BeYe € BKAFOYCHA B IIPHXO0AAQ,
Hec1>6npaeMaTa CyMa MAW CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BE€4Y€ HE € BEPOATHO, C€ IIPHM3HABa 34
Pa3xoA, a He 32 KOpEKIIHMA Ha CyMaTa Ha ITbPBOHAYAAHO IIPHU3HATUA IIPHUXOA.

HPI/IXOAI/ITQ OT HaeMH Ce€ IIPHM3HABAT Ha BpEeMCBa 0a3a 32 CpOKa Ha AOTOBOpA.

DOHHAHCOBU PUCKOBE
Kpeauren prck
PuckbT, ye CTpaHa IO (PUHAHCOBH HMHCTPYMEHTH - aKTHBU HA HPEANDHATHETO HAMA A2 YCIIEE A2 M3IIAATH
33ABAYKEHMETO CH U L€ NPUYHHE (DHHAHCOBA 3ary0a Ha IPEATIPHATHETO.
AnxBUAEH pHCK
PHCKBT, Ue HPEANIPUATHETO Ie CPelHe TPYAHOCTH HPH M3II'bAHEHHETO HA 33ABAKEHHS, CBBP3AHH C
$HUHAHCOBU MACUBH.
ITasapen pyck
PHCKBT, Ye CIIPaBEAAHMBATA CTOHHOCT MAM ODbAEIINTE IMAPHYHHU IIOTOUM HAa (PMHAHCOBHA WHCTPYMEHT IIE
BAPHMPAT IIOPAAM IPOMEHH B 11a3apHUTe IeHH. [Ia3apHuAT pHCK ce ChCTOU OT TPH BHAA PHCK:

e Baayren puck
PHCKbT, He CIpaBeAAMBaTa CTOMHOCT MAM ObAILUTE [TADHYHH HOTOIH Ha (PUHAHCOBHA UHCTPYMEHT IIe
BAPHPAT IIOPAAH IIPOMEHH B OOMEHHHTe KypCoBe.

® AuxBeH pPHCK
PrcKpT, Ye CIPABEAAHMBATA CTOHHOCT MAHM ObACLIUTE IADMYHH IOTOUM Ha (PHHAHCOB MHCTPYMEHT II€
BAPHUPAT IIOPAAH IIPOMECHH B ITa3aPHHUTE AHXBEHH IIPOIEHTH.

e  Apyr meHOBH PHCK
PHCKBT, Ye CIIPaBEAAHBATA CTOMHOCT MAK OGDbACIINTE IAPHYHU ITOTOUM HA (PUHAHCOBHA HMHCTPYMEHT IIE
BAPHPAT IIOPaAHM IPOMEHH B IIA3aPHMTE LeHH (DA3AUYHY OT TE3M, B3HUKBAUTIH OT AUXBEH DHCK HAH BAAYTEH
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PI/ICK), HE3aBHUCHMO OT TOBA A2AH TE€3M INPOMEHH CA IIPHYHHCHH OT (baKI‘OpI/I, Cl'ICI_[I/Iq)I/I“IHI/I 32 OTACAHHA
@HHQHCOB HHCTPYMEHT HAH HEIOBHA EMHUTCHT, MAHN oT (paKI‘OPPI, BAMACIIIM BDPXY BCHYKM HOA06HI/I
(iJI/IHaHCOBI/I HWHCTPYMEHTH, ThPIYBAaHH HA I1a3apa.

[ToAuTnkaTa Ha IIPEAIPHUATHETO 32 HAAOCTHO YIIPAaBA€HHE HA DHUCKOBETE € ChbCPCAOTOYEHA M HMa 34 LICA Ad
HaMaAH €BCHTYaAHHUTE HC6A81‘OHPHHTHI/I CCt)CKl'I/I BBPXY q)I/IHaHCOBI/IH pe3yATaT.

HPCAHPHHTI/ICTO HAMA ITPUETA ITOANTHKA 332 XCAXKNPAHE Ha CpI/IHaHCOBI/ITe pHCKOBE.

Edextn oT npoMeHHTE B OOMEHHUTE KypCOBE

DYHKIIMOHAAHATA BAAYTA HA IIPEATIPUATHETO € GBATADCKHAT A€B.

Baayrara Ha npeacTapAne Ha (DMHAHCOBHTE OTYETH € ObATAPCKU A€B.

TOYHOCTTA HA YHCAATA BbB (PHHAHCOBUA OTYET € XUAAAH ObATAPCKH A€BA.

UYyKAECTPAHH2 BAAYT2 € BCAKA BAAYTA PA3AMYHA OT (DyHKITMOHAAHATA BAAYTa Ha IPEATIPHUATHETO.

CA€AKHUTE B IyKACCTPAHHA BAAYTA C€ BITHCBAT ITbPBOHAYAAHO BbB (DYHKIIMOHAAHA BAaAYTA, KATO KbM CyMaTa Ha
YYXKAECTPAHHATA BAAYTA C€ NPHAAra LIEHTPaAHHA Kypc Ha bparapcka Hapoana banka (BHB) 3a cbotBeTHaTA
BAAYTa, KbM AATATA HAa CACAKATA.

Kypcosure pasauky, BB3HUKBAIUM IIPH yPEKAaHE Ha HADHYHHM MOZHIWIM HAW IIPH IIPEHU3YHCAABAHE Ha
HMapUYHUTE [TO3HILIHHN Ha IPEATIPUATHETO ITO KyPCOBE, PA3AUYHHU OT Te3H, IIPU KOUTO €2 OUAH NIPEH3UHCACHN
IIpY ITbPBOHAYAAHOTO [IPU3HABAHE IIPE3 MEPHOAA HAH B IIPEAXOAHU (DHHAHCOBU OTYETH, C€ IPH3HABAT KATO
meuanba mam 3aryba 3a IIepHOA2, B KOHTO €A BB3HHKHAAH, C HAKOHM u3KAroueHHA cbraacio MCC 21 na
KyPCOBHTE PA3AUKH, Bb3HUKBAIIH [TO AJACHA IAPUYHA ITO3HIIHA, KOATO 110 ChIIHOCTTA CH IIPEACTABAABA 1aCT
OT HETHA MHBECTHUIIMA Ha OTYMTAIA Ce CTOMAHCKA CAHHHIIA B YYKACCTPAHHA ACHHOCT .

Korato mapH4Ha o3uLus Bb3HUKBA B PE3YATAT Ha CAEAKA C TYKACCTPAHHA BAAYTA M HMA IPOMAHA B OOMEHHHA
KypC MEKAY AZTATA HA CACAKATA U AATATa Ha YPEKAAHETO, Ce ITOABABA KypcoBa pasauka. Korato caeaxara 6bae
ypeAeHa B PaMKMTE Ha CBIIHA OTYETEH IIEDPHOA, TIPE3 KOHTO € BB3HHKHAAA, [AATa KypCOBa PasAMKa ce
LpHU3HaBa Ipe3 AaAeHHA INepHoA. Ho koraTo caeakata ©bae ypeaeHa IPe3 CAEABALl OTYETEH IICPHOA,
KyPCOBAT2 Pa3AUKA, IPU3HATA IIPE3 BCEKH OT MEXAMHHHUTE [TEDHOAH AO A2TaTa Ha yPEMKAAHETO, C& OITPEACAH
OT NMPOMAHATA HAa OOMEHHHTE KyPCOBE ITPE3 BCEKH MEPHOA.

Korato meuanba uam 3aryba OT HeNapu+HA [IO3ULMA € OTPA3eHA AUPEKTHO B CODCTBEHHS KAIUTAA, BCEKH
oOMeHeH KOMITOHEHT OT Ta3u Hedasba nau 3aryba ce mpusHaBa B APy BceobxsaTen aAoxoA. Korato nevas6a
1AM 3aryba OT HelTapUYHA ITO3HULIHA € OTPa3eHa B [IeIaAbaTa HAM 3aTy0aTa, BCEKH OOMEHEH KOMITOHEHT OT Ta3H
nedanba uAn 3aryba ce IpH3HaBa KaTo I1e4aAba HAH 3aTy0a.

Korato onpeaeaern MCPO usucksar Hakon medasbu MAM 3aTyOH OT aKTHBH A4 CE€ OTPA3ABAT AMPEKTHO B
CODCTBEHHS KAIIMTAA M KOTATO TAKBB 4KI[HB Ce OLleHABA B uyxaecTpaHHa BaayTa, MCC 21 wusmcksa
IIpeOLeHeHaTa CTOHHOCT Aa ObA€ IPEH3YHCAEHA, H3IOA3BANKHM KypCa KbM AaTaTa Ha OIIPEAEAsSHE Ha
CTOHHOCTTa, B PE3YATAT HA KOETO CE IIOAYYaBA KypPCOBA PA3AHKA, KOATO CBIIO Ce IPH3HABA B APYT BCeoOXBaTeH
AOXOA.,

IlpeanpraTHeTo IIpaBU IPEOLIEHKA HA MTO3HIIMH B YYXKAECTDPAHHA BAAYTA KbM KPajg HA OTHETHHSA IIEPHOA U
TEKYILO Npe3 OTYETHHUA [TEPHOA,

INosumuuTe B 9yKAECTpaHHa BaayTa KbM 31 Aexemspu 2015 roamHa ca OIeHEHH B HACTOAIIUA (PUHAHCOB
OTYET 1O 3aKArouMTEAHUS Kypc Ha BHB.

C‘ICTOBOAHI/I MIPEAITIOAOIKEHUA H HPHGA}IBI/ITCAHPI CYE€TOBOAHH IIPEHECHKHA

B PE3YATAT HA HECHTYPHOCTTA, IIpHUCHINA Ha A€AOBATa AeﬁHOCT, MHOTIO CTATHH OT Ct)I/IHaHCOBI/ITe OTYETH HE
ITIOAACKAT HaA npeun3Ha OII€HKAa, 2 CaMO Ha HPI/I6API3PITCAH2. OII€HKA. HPI/IGAI/ISI/ITCAHHTC OLIEHKH CC€ OLICHABAT
Bb3 OCHOBA Ha Haﬁ—amyaAHaTa HAAWYHA 1 HAACKAHA HH(pOpMaL[I/IH.



,EBA ITPOITBPTHUC” EOO/J1
DHHAHCOB OTYET
31 Hexemspu 2015 roa.

M3noA3BaHETO HA PAasyMHH NPHUOAM3HTEAHH OLEHKH IIPEACTABAABA OCHOBEH €ACMEHT B H3TOTBAHETO Ha
(puHaHCOBHTE OTYETH M He HAMAAABA TAXHATA AOCTOBepHOCT. [Ipuaaraneto Ha MexxayHapOAHHTE CTAHAAPTH
3a (PHHAHCOBO OTYMTAHE HM3HCKBA OT PBKOBOACTBOTO A4 IPUAOKH HAKOH CYETOBOAHH IIPCATTOAOKEHHA U
OPUOAH3UTEAHH CYETOBOAHH IPELEHKH IIPHM M3TOTBAHE HA (PHHAHCOBUTE OTYETH M IIPHU ONPEACASHE Ha
CTOIHOCTTA HA HAKOH OT AKTUBUTE, [IACHBHTE, IPUXOAHTE U Pa3X0OAHTe. BCHUKHM Te ce H3BBPIIBAT Ha OCHOBATA
Ha Hal-A00paTa NpeneHKa, KOATO € HAlpaBeHa OT DPBKOBOACTBOTO KbM Kpad Ha OTYETHHA MCPHOA.
AeliCTBUTEAHHTE PE3YATATH OMXa MOTAM Ad CE PABAMYABAT OT IIPEACTABEHHTE BB (PUHAHCOBHUTE OTYETH
Aasena npubAN3HTEAHA OLICHKA IOAACKH HA IIPEPASTAEKAAHE, 2KO HACTBIIAT IPOMEHH B OOCTOATEACTBATA, HA
KOHTO Ce OCHOB4B2, MAH B PE3YATAT OT IIOAYYEHA HOBA HH(POPMAIIELT UAH AOITBAHHTEAHO HATPYIIAH OIIMT.
ITpepasraexaaHeTo Ha MPUOAM3UTEAHATA OLEHKA HE CE CBbP3Ba C HPEAXOAHH ITEPHOAH H HE IPEACTABAABA
KOPEKIIMA Ha IPeIKa.

Besxa npomMsHa B IIpHAaraHaTa 6a3a 3a OleHABaHe Ce TPETHPA KATO NPOMAHA B CYETOBOAHATA IIOAHTHKA, 3 He
B CYETOBOAHATA IPUOAM3UTEAHA OLIEHKA.

Korato e TpyAHO Aa ce HAIPAaBH PasTPaHUYCHHE MEXAY ITPOMAHA B CUYETOBOAHATA MOAHTHKA U IIPOMAHA B
CYETOBOAHATA TNPHOAM3HTEAHa OLIGHKA, OPOMAHATA C€ TIPHEMa KATO NPOMAHA Ha CYETOBOAHATA
IPHOAM3UTEAHA OlLIEHKA.

EdekrsT OT npoMiHATA B CYETOBOAHA IPUOAM3MTEAHA OLIEHKa Ce IIPU3HABA IIEPCIIEKTHBHO 4pe3
BKAIOYBAHETO My B ne4aafaTa HAm 3arybaTa 3a IIepHOAa HA MPOMAHATA, AKO IIPOMAHATA 3aCAra CaMoO TO3H
[EPHOA MAH ITEPHOAA Ha IIPOMAHATA U OBACIIHU IIEPHOAH, 2KO [IPOMAHATA 32CATA M ABATA.

AOTOAKOBa, AOKOAKOTO IPOMSHAT2 B CYETOBOAHATA IPHOAU3HTEAHA OLIEHKA BOAH AO IDOMEHH B aKTHBHTE H
HACUBHTE, HAM Ce OTHACA A0 KOMIIOHEHT OT KAIUTA4A4, TS Ce IPH3HABA 4Ype3 KOpPUIHMpaHe Ha 0asaHCOBATa
CTOHHOCT Ha CBbP3aHHA AKTHB, IACHB HAH KOMITOHEHT OT KAITHTAAA B IEDHOAA HA IIPOMAHATA.

I'peruxu

I'perrkn oT MHHAA IIEPHOA Ca MPOINYCKH HAM HETOYHO IIDEACTaBiHe Ha duHAHCOBHTE OTYETH Ha
MIPEANIPHATHETO 33 €AMH HMAHW ITOBEYE MHHAAM OTYETHH IIEPHOAN IIPOM3THYAINM OT HEM3MOA3BAHE HAH
HEIIPABHAHO H3IIOA3BAHE HA HAAGKAHA HHQOPMAITHA, KOATO:

® e OMAa HAAMYHA KbM MOMEHTA, B KOWTO (DPMHAHCOBHTE OTYETH 34 TE3M IePHOAM Ca DUAM 0A0DpeHH

32 MyDAMKYBaHe;

® e MOMXKEeAO, IIPU IIOAATAHETO HA PA3yMHHU YCHAMSA, A2 O'bA€ IOAYYEHA U B3€Ta IIPEABHUA IIPU H3TOTBAHETO
H IIPEACTABAHETO Ha Te3H (PUHAHCOBU OTYETH;
Tesu rpemkn BKAIOUBAT e(eKTHTE OT MATCMATHYCCKH IPEINKH, TPEIIKH IIPH IPHAATAHE HA CYETOBOAHA
MOAHMTHKA, HEAOTACKAAHE HAM HETOYHO IIPEACTABAHE Ha PAKTH M H3MAMH.
I'pemikn mo cmucbaa Ha MCC8 morar Aa BbSHHMKHAT BBB BPb3Ka C IIPH3HABAaHETO, OICHABAHETO,
IIPEACTBAHETO HAK OIIOBECTABAHETO HA KOMIIOHEHTH OT prHaHcoBuTe oT4eTH. [loTenrarnuTe rpenkyu 3a
TEKyILHUA IIePHOA, OTKPHTH B CBIIMA, CE KOPHUIHPAT IIpeaM (PHHAHCOBHTE OTHETH Aa Ce OAODPAT 3a
myGAnKyBaHe. BbIlpexy TOBa, IPELIKHM IOHAKOIA CE OTKPUBAT B IIOCAEABALLL IIEPHOA M TE3H IPEIIKH OT
NPEAXOAHH IEPHOAH C€ KOPHTHPAT.
[IpeAnpuATHeTo KOpHMIHpPAa CBC 33AHA AATA CBILECTBEHHTE TPEIIKH OT MPEAXOAHM IIEPHOAH B IThPBHA
PHHAHCOB OTHET, OAODPEH 3a MyDAUKYBAHE CACA KATO Ca OTKPHTH Ypes3:
® IpeH3sYHCAfABAHE Ha CPABHUTEAHHTE CYMHM 32 IIPEACTABEHHN IIPEAXOACH IIEPHOA, B KOUTO €
BB3HMKHAAA IPEIIIKa;
HAH
® B CAyYail, ye IpeIUKATA € Bb3HMKHAAA IIPEAH HAH-DAHHO IPEACTABEHHA IIPEAXOACH IIEPHOA,
[IPEH3YHCAABAHE HAa HAYAAHOTO CAAAO HA AKTHBHUTE, IACUBUTE M KAIIUTAAA 32 TO3H IIEPHOA.
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Fpe[m(a OT MNPEAXOAEH IIEPHOA CE€ KOPHIHPA ITOCPEACTBOM IIPCH3YHCANBAHE C o6paTHa CHAQ4, OCBCH AKO €
TMIPAKTHYECKA HEIIPDHAOXKHNMO Aad Ce OIIpEACAH HAKOH OT CHCI_[I/I(pI/I‘lHI/ITC C(pC}CFI/I 3a IIepHOAa HAH
KyMYAATHBHHA ecpelcr OT Ta3H I'DEIIIKA.

DuHaHCOBH HHCTPYMEHTH

OHHAHCOB HMHCTPYMEHT € BCEKHM AOTIOBOD, KOHTO IIOpaXKAa CpI/IHaHCOB AKTHUB 32 AQA€HO IIPEAIIPUATHC H
q)I/IHaHCOB TTaCUB MAM KaIIMTAAOB MHCTPYMEHT, 32 APYTO TIIPEAITPpHUATHE. HPCAHPI/IHTHCTO IIpHU3HAaBa (bPIHaHCOB
AKTUB HAH CbI/IHaHCOB I1acuB B 6aAcha, KOraTo CTaBa CTpaHa IIO AOTOBOPHHTE YCAOBHA Ha (pI/IHaHCOB

HHCTPYMEHT.

DUHAHCOBUTE AKTHBH M IIACHBH Ce KAACH(HUIIMPAT ChIAACHO nauckpanusra ma MCC39.

CBBbp3aHU AHIIA I CACAKH MEXKAY TAX

IIpeanpustrero crasba pasuopeabure na MCC24 npu onpeAeAiHe H ONIOBECTABAHE Ha CBbP3aHHTE AMIIA.
CaeAKa MEXAY CBBP3aHH AHIIA € IIPEXBbPASAHE HA PECYPCH, YCAYTH HAHM 323ABAXKEHHA MEKAY CBbP3AHH AHLA,
0e3 3HaYeHHE HA TOBA AAAH C€ TIPHAATA HAKAKBA LIEHA.

Auzunr

Covraacio MCC 17 AH3HHIOB AOTOBOp ce KAACHMHIUPA KaTO (PMHAHCOB AH3HHI, aKO INPEXBPPAA II0
CBIIIECTBO BCHYKH PHUCKOBE U M3TOAH OT COGCTBEHOCTTA BBPXY aKTHBA. /AU3MHIOB AOTOBOD Ce KaacuduIuIpa
KATO ONEPATHBEH AM3MHI, 4KO He NPEXBbPAA IO CBINECTBO BCHYKH PHCKOBE H M3IOAH OT cOOCTBEHOCTTA

BBPXY AKTHBA.

ITpusnasane u ordurane Ha (PHUHAHCOB AM3MHIOB AOTOBOP IO KOMTO APY>KECTBOTO €
AM3HHTOIIOAYYATEA

B HAYAAOTO HA AM3HHTOBHA CPOK (DHHAHCOBHAT AM3SHHI CE MPH3HABA KATO AKTHB H ITaCHB B Oaaarca c pasmep,
KOMTO B HAYAAOTO HA AM3HHIOBHA CPOK € DPaBeH Ha CIPABEAAMBATA CTOMHOCT H2 HAE€THAT AKTUB HAH, 4KO ¢
ITO-HHCBK — ITO HACTOSMIIATA CTOMHOCT H4a MHHHMAAHHTE AM3MHIOBH MAAIUAHHSA, BCAKA €AHO OT KOHUTO €
OIPEAEACHO B HAYAAOTO HA AHM3HHIOBHA AOTOBOP. AUCKOHTOBHAT NPOIEHT, KOHTO Ce€ H3IIO0A3Ba ITpH
HU3YHCASBAHE Ha HACTOSINATA CTOMHOCT H4 MHHHMAAHUTE AH3HHTOBHM IAQIAHHA € AHXBEHHAT IIPOLICHT,
33A0KCH B AM3HMHIOBHA AOTOBOP, AOKOAKOTO TOH IPAKTHYECKM MOMKe Aa ObAE OIIPEAEAEH; 4KO TOBa €
HEBB3MOKHO — H3IIOA3BA Ce AMEPEHIIMAAHUAT AMXBEH IIPOLIEHT I10 3aABAKEHHETO HA AMSHHTOIIOAYIATEAS
[TbpBOHAYAAHHTE [IPEKH PAIXOAH, U3BBPIIECHH OT AH3HHIOITOAYYATEAS, Ce MPHOABAT KbM CyMaTa, IIPH3HATA
KaTO aKTHB.

MUHHMAAHNTE AW3SHHIOBH IIAALIAHHA Ce DPASIIPEACAAT MEKAY (DHHAHCOBHA PAa3XOA M HAMAAGHHETO HA
HENAATEHOTO 3aabaxeHHe. OHHAHCOBHAT Pa3sXOA ce Pa3sIPEACAA ITO ITEPHOAM 332 CPOKA HAa AW3HHIOBHI
AOTOBOp, TaKa 4Ye AA C€ IIOAYYHM ITOCTOSHEH IEPHOAHYEH AMXBEH IIPOIEHT IO OCTATBYHOTO CanAO0 Ha
33ABAYKEHHETO. Y CAOBHHUTE Ha€MH Ce HAYHCASBAT KATO Pa3XOA 3a IIEPHOAHTE, B KOUTO €a OHAM H3BBPIIEHH.
AMOPTH3ALMOHHATA ITOAWTHKA [T0 OTHOILCHHE Ha aMOPTHU3yeMUTE HA€TH aKTHBH Ce ChbOOpa3fBa C TasH IO
oTHOIIeHHEe Ha COBCTBEHHTE aMOPTH3YeMM AKTHBH, a ITPU3HATATA aMOPTH3ALMA Ce H3YMCAABA Ha Dasata,
onpeaesea B MCC peraaMeHTHpaIld CHOTBETHHA BHUA aKTHB. AKO HE € CHUTYPHO B TOAAMA CTEHEH, Ye
LIPEATIPHUATHETO IIe IIPHAODHE COBCTBEHOCT AO Kpad Ha CPOKA HA AM3HHTOBHMA AOTOBOP, 2KTHBBT H3LIAO C€
aMOPTH3MPA IIpe3 [TO-KPATKHA OT ABATA CPOKAa — CPOKa Ha AM3WHTOBHUS AOTOBOP MAM IOAE3HHA JKHBOT Ha
aKTHBA.

IlpusnaBarne ® OTYHTAHE HA ONECPATHBEH AW3HMHIOB AOTOBOD IO KOMUTO APY?KECTBOTO €
AU3WHIONOAYYATEA
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AM3MHTOBUTE NAALIAHUA IO ONEPATHBEH AM3MHI C€ IPH3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHUTE IO
AMHEHHHA MeToA 32 LEAMA CPOK Ha AM3BHHIOBUA AOTOBOp, OCBEH aKO Apyra cucTemHa ©Oasa He ¢
[IPEACTABHTEAHA 32 BPEMETO, ITPE3 KOETO MPEAITPUATHETO H3IIOA3BA U3TOANTE HA HACTHA aKTHB.
ITpu3nasane u oTunTaHEe HA (PHHAHCOB AUZHHIOB AOTOBOP MO KOMTO APY?>KECTBOTO € AUBHHIOAATEA
[IpeAnpusTHeTO NMPHU3HABA AKTHBUTE, ABPXAHM MO CHAATA Ha (DHHAHCOB AUSHHI, B CBOMTEC OTYETH M M
[IPEACTaBA KATO B3eMaHe, YHATO CyMa € PaBHA HA HETHATa MHBECTHLMA B AH3HHIOBHA AOTOBOD.
IToAA€XAIIOTO Ha IIOAYYaBaHE AHSHHIOBO ITAAIIAHE CE PASTAEHAA KATO NOTAaCABAHE HAa TAABHUIIA U drHaHCOB
AOXOA.

[lpnspaBateTo Ha (UHAHCOBHA AOXOA Ce€ OCHOBaBA HA MOA€A, OTpasfBalll IIOCTOAHHA HOPMAa Ha
BDB3BPBILUAEMOCT 32 IIEPHOAUTE BbPXy HETHATA MHBECTHLIHA Ha AM3HHIOAATEAf, CBBP3aHA C dunarcoBusa
AM3HHT.

[IpuxoADT OT mpoAmxbaTa, MPHU3HAT B HAYAAOTO Ha CPOKA HA (DMHAHCOBMA AMSHHT OT AH3HMHIOAATEAA,
IIPEACTABAABA CIIPABEAAMBATA CTOMHOCT Ha AKTHBA HAHM aKO Tf € IO-HHCKAa — HaCTOALIATA CTOHHOCT Ha
MUHMMaAHHTE AM3HHIOBH IIAAINAHUA, M3YHMCAEHHM IpH MasapeH Amnxsed mnpoueHt. CebecroiHocTra Ha
npoAxx6aT2 B HAYAAOTO HAa CPOKA HA AUSMHTOBUSA AOTOBOP € CeDeCTOMHOCTTA HAH 0AAAHCOBATA CTOHHOCT, 2KO
ca Pa3AMYHH, Ha HATATa COOCTBEHOCT, HAMAAEHA C HACTOAIIATA CTOHHOCT Ha HETAPaHTHPAHATA OCTATb4HA
CTOHHOCT.

ITpusnaBaHe U OTYHTAHE HA ONIEPATHBEH AUSHHIOB AOTOBOD IO KOUTO APY?>KECTBOTO € AUSHHIOAATEA
AKTHBHTE, ABPXKAHHM 32 OTAZBaHe IIO OIEPATHBHH AHM3HHIOBH AOTOBODH Ce IIPEACT4BAT B OTYCTHTE, B
CHOTBETCTBHE ChC ChIIHOCTTA HA AKTHBA.

Haemuwnst AOXOA OT OII€PATHBHH AH3HHTOBH AOIOBOpH C€ IIPHU3H4AB4A KaTO AOXOA II0 AWHEAHUA METOA 32
CpOKa Ha AH3HHIOBHA AOTOBOD, OCBEH 4KO Apyra CHCTEMHA 6aza OTpasfiBa IIO-TOYHO BPEMECBHA MOACA, Ipu
YHETO U3ITOA3BAHE € HAMAA€HA N3BAE€YE€HATA ITOA3A OT HACTUA AKTHB.

P23XOAI/ITC, BKAIOYHUTEAHO AMOPTHU3AIINUATA, H3BbPIIICHY BbB BpPB3Ka C TCHEPHUPAHETO HA AOXOAQd OT AU3HHI, C€
TIPU3HABAT 32 PA3XOA. Haemuusar aoxoa ce IpH3HaBa 32 AOXOA IIO AHHENMHHUA METOA 34 LIEAHd CPOK Ha
AU3HUHIOBHA AOTOBOP, AOPH AKO IIOCTBIIACHHATA HE CE IIOAYYaBaT Ha Ta3H 6332, OCBEH 2aKO Apyra CHCTeMHa
6a3a OTpasABa I10-TOYHO BPEMEBUA MOACA, ITPH YHETO H3INOA3BAHE € HaMaA€Ha M3BACYEHATAa IIOA32 OT HACTHUA
AKTHUB.

Hauaauure IIPpEKH PAa3XOAH, HU3BDBPIIECHN OT MPCANPHATHETO BB BPb3Ka C AOTOBAPAHETO H YPEKAAHETO Ha
OIIepAaTHMBCH AM3HHI C€ HPI/IG’ABHT KbM DaAaHCcOBaTA CyMa Ha HA€THUA aKTHB 1 C€ IIPM3HABAT KaTO pa3xoa npes
LIEAHSA CPOK HAa AM3SHHI'OBHUA AOTOBOD Ha CbIIOTO OCHOBAHHC KaKTO AM3HHIOBHA IIDHXOA.

AMOpTHSaIII/IﬂTa Ha AMOPTH3YEMHTEC HAETH Aa4KTUBH Ce€ HU3BDbPIIIBA Ha 62133, CBOTBETCTBAIIlAa Ha
AMOPTHU3ALMOHHATA IIOAHUTHKA, BB3IIpHETA 324 HOAOGHI/I AKTHBM, 2 aMOPTH3AINMHUTE C€ U3YHCAABAT HA 6232Ta,
nocovena B MCC peraaMeHTHPAIM OTIYMTAHETO HA CBOTBETHHNA BHA AKTHB.

Aorosopu 3a CTPOHTEACTBO

Coraacso KPMCQ®O 15 olpeAeASHETO AAAH AGACHO CIOPA3yMEHHE 3a CTPOHTEACTBO HA HEABIDKHUM HMOT
nomaaa B obxsara Ha MCC 11 mam MCC 18 3aBucm OT yCAOBHMATA HAa CIIOPa3yMEHHETO M BCHYKHA
HpUApPYXaBaigH 10 ¢akTH M obcToaTeacTBa. ONPEAEATHETO M3NMCKBA IIPEIIEHKA IO OTHOLIEHHE Ha BCAKO
CIOpa3syMeHHe.

CriopasyMeHHe 32 CTPOMTEACTBO HAa HEABIDKMM HMOT, B KOETO KyMyBAYHTE HMAT CaMO OIPaHHYeHa
BB3MOMKHOCT A2 BAMAAT HA IIPOEKTA HA HEABIDKHMUA MMOT, HATIPHMEP Aa U30epaT IPOEKT H3MEXAY HAKOAKO
BapHAHTA, pa3pabOTeHH OT IPEAIIPHATHETO, HAH A2 HAIIPABAT CAMO MHHHUMAAHM IPOMEHH B OCHOBHHA IIPOEKT,
e crropasyMeHHe 32 IpoAaxk6a Ha cTtoku B obxsara va MCC 18.

CriopasymeHne 3a CTPOHTEACTBO Iomraaao B ooxsata na MCC 18 ce KAaCHPUITUPA KATO!
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e CropasyMeHHe 32 IIPEAOCTABAHE HA YCAYTH, aKO OT IPEAIIPHATHETO He Ce H3UCKBA A2 IPUAOOHB2

U AOCT4BA CTPOHTEAHHN MATEPHAAH.
B TakbB cAyuai, ako ca uanrbAHeHH kpuTepuuTe Ha MCC 18, npuxoauTe ce IpHU3H2ABaT Ha 62a3aTa Ha eTaa Ha
3aBBPILEHOCT HA CACAKATA, KATO Ce NIPHAAra METOABT Ha IIPOIEHTa Ha 3aBbPIIeHOCT. Msucksannsra Ha MCC
11 ca o610 NPHACKHMMH KbM MPU3HABAHETO HA MPHXOAU M CBbP3AHHUTE Pa3XOAH 32 TAKABA CAEGAKA CBIAACHO

MCC 18.

e CnopasyMeHHe 32 IpoA2kDa HA CTOKH, aKO OT MPEAITPHATUETO CE U3UCKBA A2 IIPEAOCTABA YCAYTH
U CTPOHTEAHH MATEPHAAM, 33 Ad H3ITBAHH CBOETO AOTOBODHO 3aABAXKEHHE 32 [IPEAOCTABAHE Ha
HEABHKHM HMOT Ha KyITyBadJa.

[puaaraT KpUTEPHHTE 32 IPHU3HABAHE HA IPHXOAU OT MPOAXKOA Ha CTOKH.
- IIpeApUATHETO MOME A2 IIPEXBBPAM BBPXY KyITyBaya KOHTPOAA M 3HAYHTCAHUTEC PHCKOBE H IIOA3H OT
coBCTBEHOCTT2 HaA HE32BBPIICHOTO IIPOU3BOACTBO B TEKYIIIOTO My CbCTOAHHUE B IIPOLIECA HA CTPOUTEACTBOTO.
B TaxbpB cAydail, aKO BCHYKH KPUTEPHH 32 IIPU3HABAHE HA IIPHXOAH OT mpoaaxkba Ha croku ot MCC 18 ce
H3ITBAHABAT HENPEKBCHATO B IIPOLIECA Ha CTPOUTEACTBOTO, IIPEATIPHATHETO ITPU3HABA IPUXOAUTE Ha Hasara
Ha eTaITa Ha 3aBbPLUEHOCT, KATO IIPHAAra METOAA Ha IPOLIEHTA Ha 3aBbpineHocT. Vsucksanuara na MCC 11
ca 001110 IPUAOKHMH KbM [IPU3HABAHETO Ha IPUXOAH U CBbP32HHTE Pa3XOAH 32 TaKAB4 CACAKA.
- IpeAnpuATHETO MOXe Ad IPEXBBPAHM BBPXY KyIyBaua KOHTPOA2 M 3HAYMTEAHHTE PHCKOBE H ITOA3H OT
COBCTBEHOCTTA HA HEABIIKHMHUA MUMOT H3IAO HABEAHBXK (HAIP. IPH 3aBbpIIBAHE, IO BPEME HA MAM CACA
AOCTaBKaTa). B TakbB cAaydail MpeAPHATHETO MPU3HABA IPHXOAHTE, CAMO KOTATO €4 YAOBACTBOPEHH BCHHUKM
KPUTEPHH 3a IPU3HABAHE HA IIPUXOAH OT Ipoaaxba Ha croxn or MCC 18.
KoraTo oT nIpeAIIpusTHETO Ce M3MCKBA Ad M3BBPIIH AOITbAHUTEAHA PabOTa ITO Bede AOCTABEHHA Ha KyITyBada
HEABUKHUM MMOT, TO IPU3HABA 32ABAXKEHHE 1 pasxoA B cbotBeTcTBUe ¢ MCC 18. 3aabAKeHHETO Ce OlLeHABA
B cporBercrBue ¢ MCC 37.
CriopasymeHHe 3a CTPOHTEACTBO TTONaAario B obxsara na MCC 11
MCC 11 ce npuaara, KOraro CIOPa3syMEHHETO OTIOBapi Ha AeDHHHUIIHATA HA AOTOBOP 32 CTPOUTEACTBO,
zaroxena B MCC 11. CriopasymeHne 3a CTPOHTEACTBO HA HEABIDKHM MMOT OTIoBaps Ha AebuHuIHATA Ha
AOTOBOP 33 CTPOHTEACTBO, KOTATO KYIyBaYhT € B CHCTOAHHE A2 OIIPEAEAH OCHOBHUTE CTPYKTYPHH CACMEHTH
HA [POEKTA HA HEABIDKHMHA MMOT IIPEAH 3aIIO4BaHe HA CTPOMTEACTBOTO H/HAH Aa ONPEACAH OCHOBHH
CTPYKTyPHH IIPOMEHY B ITPOLIECa HA CTDOUTEACTBOTO (HE3ABUCHMO AAAU YIIPAKHABA TA3H BB3MOKHOCT HAM
ue). Koraro ce npuaara MCC 11, AOTOBOPDBT 33 CTPOUTEACTBO BKAIOYBA CBILO BCAKAKBH AOTOBOPH HAH
KOMIIOHEHTH 3a [IPEAOCTABAHE HA YCAYTH, KOUTO Ca IPAKO CBbP3aHM C H3TPAKAAHETO HA HEABMXKUMHA UMOT B
cpvotBerctBue ¢ MCC 11 u MCC 18.

AoroBop 3a CTPOHTEACTBO € AOTOBOP, B KOMTO € AOTOBOPEHO KOHKDETHO H3IPAKAAHE HA aKTHB MAHM HA CbB-
KYITHOCT OT aKTHBH, KOUTO €4 B TACHA B3aMMHA BPD3Ka HAH B3aUMHA 3aBUCHMOCT I10 OTHOLIICHHE Ha TAXHOTO
[IPOEKTHPaHe, TEXHOAOTHA M (DYHKIIHA, KPaHHA [IeA HAH TIPEAHAIHAYEHIE.

AoroBop Ha Gaza Ha TBBPAA 1IEHA € AOTOBOP 33 CTPOHTEACTBO, KOMTO € CKAIOYEH Ha TBbPAA AOTOBODHA IleHa
HAH TBBPA2 EAMHHYHA I[€HA HA TOTOBHA IIPOAYKT, KOATO B HAKOU CAYYAH € OOBbP3aHA C KA2Y3H 32 [IOBHIIABAHE
Ha Pa3XOAHTE.

Aoroeop Ha 6a3a “pa3zxOAM IAIOC” € AOTOBOP 32 CTPOHUTEACTBO, IIPH KOHTO C€ Bh3CTAHOBABAT AOITyCTHMHTE
HAH OTIPEACACHHTE 10 APYT HAYHH PAa3XOAH IAIOC IPOLIEHT KbM T€3U PA3XOAH HAH TBBPAO Bb3HATPAKACHHUE.
IIprxoAuTe 110 AOTOBOPA BKAFOYBAT:

-ITbPBOHAYAAHATA CyMa HA IPHX0AA, AOTOBOPEHA B AOTOBOPA;

u

-U3MEHEHHUA B CTPOUTEAHHTE PADOTH, M3ITAAIIIAHETO HA UCKOBE U MATEPUAAHH CTHMYAH AO CTEITEHTZ, B KOATO
€ BEPOATHO Te Ad AOBEAAT AO PCAAM3HPAHE HA IIPHXOAH H CBIIUTE MOTAT A2 OBAAT HAAGKAHO OIEHEHH.
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ITpuxoAuTe IO AOTOBOpPA Ce OLEHABAT IIO CIIPABEAAMBATA CTOHHOCT Ha ITOAYYCHOTO MAH IIOAACKAINO HA
Hoay4aBaHe Bb3HarpaxaeHue. OIleHKaTa Ha IPUXOANTE IO AOTOBOPA CE BAHAE OT MHOMKECTBO HECHTYPHOCTH,
KOHMTO 3aBHCAT OT PE3YATATHTE OT ObAely cpouTHA. UecTo mpubAan3nTeAHUTe OLIEHKH TpabBa A2 ObAAT mIpe-
P23TA€KARHH BCACACTBME HA BDB3HHMKBAHETO Ha CBOMTHATA M Pa3peLIaBaHETO HA HECHTYPHOCTHTE.
CAeAOBaTEAHO, CyMAT4 HA IIPUXOAUTE IO AOTOBOPA MOXE A2 C€ YBEAMYIaBa HAH HAMAAfBA IIpe3 Pa3sAHYHHTE

TIIEPHOAM.

PasxoanTe mo AOTOBOpDA BKAFOYBAT:

o pa3xoAH, KOUTO Ca TNIPAKO CBbP3aHU C KOHKPETHHA AOTOBOD:

-pa3xoAH 3a TPYA Ha O6CK1"21, BKAFOYUTEAHO HAA30D Ha 06CKT2;

-pa3xoAM 32 MATCPpHUAAU, VI3ITOA3BAHH IIDH CTPOHUTEACTBOTO;
-aMOpPTH3alHA Ha MAIIITHHUATE U CbOPDBIKEHUATA, H3MTOA3SBAHH IIO AOTOBOPA,

-pa3xoAH 3a IIPUABIDKBAHETO Ha MAIIUHATE, CbOPBHKEHUATA U MaTepHAAUTE AO U OT TIAOIIIAAKATA HA U3ITbA-
HEHHETO Ha AOTrOBODPAa,;

-pasxoAd 32 HAaCMaHE Ha MAaIlTMHH, O6OPYAB3HC " CbOPBKCHUA,
-pa3xoAH 3a HPOCKTI/IPB.HC ¥ TeXHHUYeCKa MOMOIIL, KOUTO IIPAKO €A CBbP3aHU C AOTOBODA;

-HPI/I6AI/I3I/ITCAHI/I pa3xoAH 3a p2.60TI/I 110 U3PDPPIIBAHETO HA KOPEKLHH H P26OTI/I 10 rapaHLIMOHHATA IIOAAPDHK-
K4, BKAFOUYUTCAHO U OYaKBAHUTE IAPpaHIIMOHHU pasxoAu;

-MICKOBE OT TPEeTH CTPaHH.

Tesn pa3xoan MOTraT A2 6’I>A3T HaMaA€HH C €BEHTYyaAHH CAy‘IanIHI/I IIPDHXOAH, KOHTO He Ca BKAFOYCHH B ITPHUXO-
AXITE II0 AOTOBODA, HalIpuMeEp, IPHXOAH oT HPOAa)K6aTa Ha M3AMIITHY MaTCpHUaAd H HpOAﬂ){(6aTa Ha MALITMHUTE
" CbOPDBXKEHHATA B Kpad Ha AOTOBOPA.

L4 pasxoawn, KOHTO Ce OTHACAT KbM ACHHOCTTA I10 AOTOBOPA KaTO IIAAO H MOTAT A2 6’I>AaT paslpeACA€HH KbM
AOTOBODA!

-34CTPAXOBKH;
-PA3XOAHM 32 [IPOEKTHPAHE ¥ TEXHUYECKA ITOMOIIL, KOHTO He Ca IIPAKO CEBP3aHH C KOHKPETEH AOTOBOD;
-0B1I1 Pa3XOAH IO CTPOUTEACTBOTO.

L] APYTH DPa3XOAH, KOHMTO MOTaT Aa 6’1)A9.T KOHKPETHO HAYHCACHH Ha KAMEHT2 CBrAACHO yCAOBHATA HA
AOTOBOP2A-MOTIAT Ad BKAXOYBAT HAKOH OGLLIH AAMUHHUCTPATUBHU PA3XOAH H pasxoAH 3a pa3BOfIHa AeﬁHOCT, 3a
KOUTO B YCAOBHATA HA AOT'OBOPA € IIPEABHACHO BBb3CTAHOBABAHE,

PasxoanTte o AOTOBODPA BKAKOYBAT PA3XOAH, KOUTO CC OTHACAT KbM A2ACHHA AOTOBOD 32 IIEPHOAA OT AaTara
HA BB3AATAaHETO AO OKOHYATEAHOTO MYy HM3II'bAHCHHE. PasxoauTe 0621‘—16, KOUTO C€ OTHACAT IIPAKO KbM AAACH
AOTOBOD M KOHUTO Ca TIOHECEHU BBB BPb3Ka CbC CKAFOYBAHETO Ha AOroBOpP2, CHIIO C€ BKAKOYBAT KATO 9aCT oT
pa3sxoAHTE ITO HErO, aKO MOraT Aa 6"bAaT OIIPEACACHHU ITOOTACAHO H HAAEXKAHO OLICHEHU U € BEPOATHO, ¢
AOTIOBODBT IIIC 6’bAe ckarouen. Koraro pa3xoAnTe, HANIPpABE€HU 11O CKAFOYBAHETO Ha AOI'OBOPA, C€ NMPH3HABAT
33 pa3xoA 3a IICPHOAAQ, mpes KOMTO Ca HaIlIpaBEHH, Te€ HC C€ BKAFOYBAT B pasxoaAuTe 110 AOTOBOPA, KOTaTO AOIO-
BOPBT € CKAFOYEH IIPE3 CACABAIL IIEPpHOA.

Pasonn, KOHNTO HE MOraT Ad 6’bAaT OTHECCHU KbM AOT'OBOpDHA AEHHOCT MAH HE MOTAT Ad ObaaT pasnpeACAeHH
KbM AAQA€H AOTOBOP, CE€ H3KAIOYBAT OT DA3XOAHUTEC 32 TO3M AOI'OBOD 3a CTPOHTEACTBO. HOAO6HI/I pasxoAu
BKAKOYBAT:
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L4 OGLHI/I AAMHUHHCTPATHBHH Pa3XOAH, KOUTO B AOTOBOpa HE C€ ITPECABIDKAZ Ad 6’bA9.T BDH3CTAHOBHUMII,
o pasxoAu, CBbpP3aHH C HpOAa)K6I/I;

L4 pa3xoAn 3a H3CACAOBATCACKA U pasBoﬁHa ACI;'IHOCT, KOHUTO B AOTOBOpa HE Ce€ ITPEABIDIKAA Ad 6’bA2T
Bb3CTAHOBHMH,

® amoOpTH3aUWMA 34 MALIMHY, CHOPBXKEHHS 1 060pyABaHe, KOUTO He Ca OHAM M3II0A3BAHH 332 AAACHHA
AOTOBOP.
Korarto pe3yATaTsT OT EAMH AOTOBOD 32 CTPOMTEACTBO MOXE A2 ObA€ OLICHEH HAAEHKAHO, IIPUXOANTE H Pa3XoO-
AWTE, CBBP3aHH C AOTOBOPA 33 CTPOUTEACTBO, C€ IPHU3HABAT KATO IIPUXOAH H PA3XOAM YPE3 OTYNTAHE Ha €Tala
HA H3ITbAHEHHE Ha AOTOBOPHATA ACHHOCT KbM Kpaf Ha BCEKH OT4eTeH nepuoA. OvaksaHuTe 3aryOH 110 AOTO-
BOpa 32 CTPOMTEACTBO He320aBHO ce MPH3HABAT KaTO PA3XOA.

I/ISB’pr_IeHI/I pasxoAn 1o AOIroBOpAa, KOUTO Ce OTHACAT 32 6’bACU_II/I AeﬁHOCTPI 110 AOTOBODA C¢€ IIpH3HABAT KaTo

AKTHUB IIPH YCAOBHC, Y€ € BEPOATHO TE Ad 6’bAaT BB3CTAHOBEHU. TaKuBa pasxoan HPCACTaBA}maT Ccyma, AbAXKHIMaA
OT KAMEHTA, 1 YE€CTO CE KAaCI/ICpI/II_II/IpaT KATO HE3aBbpPIICHHU pa6om 110 AOTOBOpA.

Etamresr Ha 32aBbPIICHOCT HA AAACH AOI'OBOD C€ OIIPpCAEAA gpes:

L4 CBOTHOILICHHETO HA 9aCTTa OT pa3XOAHTE ITO AOroBOpa, HAITpAaBCHH 32 HM3BBPIICHATA AO MOMCHTA Da-
60Ta, KbM IIPEABHACHHTEC 06H_II/I PasxoAH 1o AOTOBOPA,

L4 IIPETACAHUTE HA HU3BbpIIICHATA pa60Ta;
MexAMHHHUTE ITAQIIAHHA U IIOAYYEHHTE OT KAMEHTHTE aBAHCH YE€CTO HE OTpa3ABaT MU3BBbPILICHATA pa60Ta.

Koraro PE3YATATHTE OT A2AE€H AOTOBOD 32 CTPOHTEACTBO HE MOIaT Aad 6’I>A2T HaAACKAHO OLICHCHM!

L IIPUXOAUTE CE IIpH3HABAT CAMO AOTOAKOB2, AOKOAKOTO € BEPOATHO HAIIPABCHUTE PDA3XOAH ITO AOTOBO-
Pa Aa 6'I>A3T BBb3CTAHOBCHH;

L4 pa3sxoAHTE 11O AOTOBODA Ce IIpU3HaBaT KaTO pa3XxoA 32 II€pHOAaQ, IIpe3 KOHATO ca HaIIpaBCHH.

Koraro uma BEPOATHOCT 061L[2T2. CyMa Ha Pa3XOAHTE ITO AOTOBODA Aa IIPEBHINABA O6H_IaT2 CyMa Ha IIPHXOAHTE
II0 ACTOBOpA, O9AKBAHHTEC 3ary614 He3abaBHO ce IIPU3HABAT KaTO pasxoA.

Cs0uTHnA CAeA Kpad Ha OTUYETHHA MEPHOA
CBOHTHSA CAEA KPas Ha OTYETHHA [IEPUOA Ca OHe3U CHOMTHA, KAKTO OAATONPHATHH, TaKa U HeDAArOnpHATHH,
KOHTO Bb3HUKBAT MEXKAY KPas Ha OTHECTHHA IIEPHOA M AATATA, HAa KOATO (PHHAHCOBUTE OTYETH Ca OAOOpeHH
32 IyOAHKyBaHe.
PasrpaHHYaBAT Ce ABa BHAAQ CHOMTHS:
®  TAKHBA, KOMTO AOKA3BAT JCAOBHS, CBILIECTBYBAAM KbM Kpasd HA OTYETHHSA IEPHOA (KOPHTHpAaIlM
cpbuTHA );

® TAaKMBa, KOUTO Ca IIOKA3aTEAHH 32 YCAOBHA, BB3HMKHAAM CACA KpPad Ha OTYETHHS ITEPHOA
(Hexopurupay cbOUTHA).
[TpeAnpuaTHeTO KOPUINpPA CyMHTE, IPH3HATH BbB (DHHAHCOBHTE OTYETH, 32 A2 OTPA3H KOPHUIHPAIIHTE
CBOMTHA CAeA KPas Ha OTYETHHA MEPHUOA M OCHBPEMEHABA ONOBECTABAHUATA.
[TpeanpusTuero He KOPHUTHPA CyMUTe, IIPU3HATH BbB (DHHAHCOBH OTYETH, 33 A2 OTPa3M HCKOPHTHPALIUTE
CBOUTHA CAEA Kpasi Ha OTHETHHSA IepHOA. KoraTo Hekopurupamure CbOUTHA CAEA Kpasd Ha OTHETHHA IICPHOA
€2 TOAKOBa CBINECTBEHH, Y€ HEOIIOBECTABAHETO OH IOBAMAAO HA CIOCODHOCTTa Ha notpebuTesuTe Ha
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(pHMHAHCOBHTE OTYETH A2 B3€MAT CTONAHCKH PELIEHH, IPEATIPUATHETO OIIOBECTABA CAEAHAT2 HH(OPMAIHA 32
BCAKA CBHIITECTBEH?2 KATETOPUA HA HEKOPHTHPAIIIOTO ChOHTHE:

-€CTeCTBOTO Ha CHOUTHETO;

H

-npnbAnsHTEAHa OLIeHKAa Ha (bHHAHCOBHA My eeKT HAN M3ABAEHHE, e TaKaBa OLIEHKA HE MOXE Aa ObAe
HaIIpaBeHa.

Pazxoan no 3aemu

Ipeanpusruero mpuaara MCC 23 OTHOCHO Pa3sXOAHTE IIO 3a€MH.

PasxoauTe IO 3a€MH, KOMTO MOTAT IIPAKO A2 Ce€ OTHECAT KbM IPHAOOHUBAHETO, CTPOHTEACTBOTO HAM
IPOM3BOACTBOTO Ha €AHH OTTOBAPALIL HA JCAOBHATA AKTHB, Ce KaIIMTAAH3HPAT KATO 4ACT OT CTOHHOCTTA Ha
TO3H aKTHB.

ApyIuTe pasxOAM 10 32€MH Ce IPU3HABAT KATO Pa3XOA.

OTroBapAiI Ha YCAOBHATA aKTHB € aKTHB, KOATO 110 HEOOXOAMMOCT H3MCKBA 3HAYMTEACH IIEPHOA OT BpeMe 32
MOATOTOBKA 32 HETOBATA IIPEABIDKAAHA YITOTPeba HAM mpoaaxkba.

PBKOBOACTBOTO Ha MPEANIPUATHETO € IIPUEAO B CBOATA CYETOBOAHA IIOAHTHKA CACAHHTE IIEPHOAM 32
3HAYUTEAHH, ITO OTHOLIEHHE HA [IOATOTOBKATA Ha OTTOBAPALIl HA YCAOBHATA AKTHB

3a 3eMu U CIpasu €AHA TOAWHA

3a cbopBKEHUA oceM Mecela

3a MamuHK 1 0GopyaBaHe TPH Mecena

Apyru A0 10% ot ob11ua MoAe3eH XUBOT Ha aKTHBA.

Pa3XOAHTE ITO 32€MH Ce KAITMTAANSHPAT KATO YaCT OT CTOHHOCTTA HA aKTHEBA, KOTAaTO CBILECTBYBA BEPOATHOCT,
e Te IL1e AOBEAAT A0 G'BACIIIM HKOHOMHYECKH MTOA3H 32 IIPEAITPHUATHETO M KOTATO PAa3XOAHMTE MOTAT A2 ObAaT
HAAEXKAHO OLIEHEHH.
P23XOAI/ITC 110 3a€MH, KOUTO MOraT Aa 6’])A3.T IIPpAKO OTHECCHH KbM IIPI/IAOGI/I'BZHCTO, CTPOI/ITCACTBOTO nau
IPOM3BOACTBOTO Ha A2AEH OTTOBAPALI HA JCAOBHATA AKTHB, C2 OHE3M PA3XOAH IO 3aeMH, KOUTO Guxa Suan
M30€THATH, 2KO PAa3XOABT [10 OTIOBAPAIINA HA YCAOBHATA aKTHB He € OHA H3BbpILEH.
I[TpeANpHATHETO KAIIUTAAM3MPA PA3XOAMTE 11O 32€MH KATO YaCT OT CTOMHOCTTA Ha OTIOBAPALINA HA YCAOBHATA
aKTUB HA HAYAAHATA AATA HA KAITHTAAM3AIIHAL.
HauaaHaTa AaTa HA KANIATAAM3ALMATA € AATAT4, HA KOATO IIPEANPHATHETO 32 ITBPBH ITBT JAOBAETBODH
CACAHHTE YCAOBHSL:

®  H3BLPILM Pa3XOAHTE 32 AKTHBA;

L HSB'prJI/I pasonHTe 10 3AEMHTE;

KaKTO U
®  mpeanpHeMe AeHHOCTH, HEODXOAHMH 32 ITOATOTBAHE HA aKTHBA 33 IIPEABIDKAAHATA My ymoTpeba
HAHM TIpoAKGa.

ITpeAnpHATHETO NPEYCTAHOBABA KAIIMTAAM3HPAHETO HA PA3XOAUTE 110 32€MH 32 ABATH IIEPHOAM, IIPE3 KOUTO
€ IIPeKbCHATO AKTMBHOTO TOAOOpEHHE Ha OTTOBAPAII HA yCAOBHATA AKTHB.
[IpeApHATHETO IPEKPATABA KAIIHTAAM3AIIMATA HA Pa3XOAHTE ITO 34€MH, KOTATO €2 IPUKAFOYEHH B 3HAYUTEAHA
CTCIIECH BCHYKH AC;IHOCTH, HCO6XOAI’IMI/I 32 IIOATOTBAHETO Ha OTroBapAIIMA Ha ycaoBuATa AKTHB 34
IPEeABIDKAAHATA YHOTPeDa HAM mpoAaxkDa.

YCcAOBHH AKTHBH H IACHBH
VCcAOBeH ITacHs €:
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® BB3MOXHO 3aABAMKEHHE, KOETO TPOM3AN32 OT MHHAAM CHOMTHA M YHETO CBHIIECTBYBaHE Ile ObAe
HOTBBPAEHO €aMO OT HACTBIIBAHETO MAM HEHACTBITBAHETO HAa EAHO HAH ITOBeY€ HECHIYPHHU GbAeInm
CbOUTHA, KOUTO HE MOTAT Ad OBAAT H3LIAAO KOHTPOANPAHY OT IPEATIPUATHETO;
HAH

®  HACTOAINO 338ABAMKEHHE, KOETO IIPOM3AH32 OT MUHAAN COUTHA, HO He € IPH3HATO, 3aLI0TO:

-He e BepOATHO 3a ITOTACABAHETO My Aa ObAe HEOOXOAHM H3XOAMIL IIOTOK OT PECYPCH, ChABPIKAIIM

HKOHOMMYECKH ITOA3H;
HAH
- CyMaTa Ha 3aABAKEHHETO He MOXe A2 ObAE OIPEAEAEHA C AOCTATBYHA CTEIeH HA HAA©KAHOCT;

VcaoBeH aKTHB € BB3MOKeH AKTHB, KOHTO IIPOM3AH3a OT MMHAAU CLOUTHA U YHETO ChIIIECTBYBAaHE LIIE 6’bAC
TIOTBBPAEHO CaMO OT HAaCTBIIBAHETO HAH HEHACTBIIBAHETO HAa €AHO HAM ITIOBEYE HECUTYPHH 6'I>ACI_U,I/I C'b6HTPUI,
KOMTO HE MOTraT Aad 6’bA2T H3IAAO KOHTPOAHPAHH OT IIPEATIDUATHETO.

VcAoBHHMTE aKTHBHU U [1aCUBH HE Ce IIpHI3HAaBAT.

OTtuer 32 MAPMYHHTE IMOTOLH
HPCAHPPI}ITI/ICTO € IIPUEAO ITOAHUTHKA 32 OTYHUTAHE M IIPEACTABAHE HA ITAPDHYTHUTE IIOTOLLY ITO IIPEKHA MCTOA B

oT4eTa 32 MAPUIHHUTE TOTOLH.
[apu4pyTe IOTOIM CE KAACH(UITHPAT KAaTO IMAPHIHHU IOTOLH OT:
e  OmepaTHBHA AEHHOCT
e UusectHuuonHa AefiHOCT
e (DOuHAHCOBA ACHHOCT

OTuer 32 IPOMEHHTE B COGCTBEHNA KAITUTAA

T1peApHATHETO IIPEACTABA OTHET 32 IIPOMEHUTE B COOCTBEHHA KAIIMTAA, IIOKA3BALLL;

e 0Bra cyma Ha BCeOOXBATHHA AOXOA 32 TIEPHOAR,

® 32 BCEKM KOMIIOHEHT Ha COBCTBEHMA KamuTas, e(peKIHTE OT INpHAaraHe C ODpaTHA CHA3 HAH
NIpeN3YHUCACHHE C oOpaTHA CHAa, IPU3HATH B ChOTBETCTBHE C MCC 8;
u

® 32 BCEKH KOMITOHEHT Ha COOCTBEHHA KAIIHTAA, U3PaBHABAHE HA GAAAHCOBATA CTOMHOCT B HATAAOTO
M B Kpas Ha IIePHOAA, KATO C€ OIIOBECTABAT OTAEAHO MPOMEHHUTE B PE3YATAT OT:
- meqaaba uam 3aryba;
- BCfAKA CTATHA Ha APYT BCEODXBATEH AOXOA;
- CAEAKH CbC CODCTBEHHIINTE B KA4ECTBOTO MM HA COOCTBEHHITH, KATO ITOK23B2 OTAEAHO BHOCKHTE
OT U Pa3sIpPeACACHHATA KbM COOCTBEHHIIUTE.

AOITPAHUTEAHA UH®OPMAILIVA KbM CTATUUTE HA ®UTHAHCOBHA OTUET
1. Oruer 3a pUHAHCOBOTO CHLCTOAHME
1.1. MimoTH, MAIIHHH, ChOPBKeHUA

Coopoxenn | Mamumaun | Apyrm | Kamnraanznpan O6mo

3emm
" oGopoyABaHe | aKTHBH M pa3sXxoAM

OTrvyerHa CTOHHOCT

Caano koM 31.12.2013 56 35 4 80 175




LEBA ITPOITBPTHUC” EOO]
®duHAHCOB OTYET
31 Jdexemspu 2015 roa.

Maaeaan (80) (80)
Casno xbn 31.12.2014 56 35 4 - - 95
TocThmHAH 5 5
Caaao xbm 31.12. 2015 56 35 4 5 - 100
Amoprusamua

Casao xbM 31.12.2013 22 4 - 26
TlocTbonan 13 13
Hanesan 56 56
Caapo xbnm 31.12.2014 - 91 4 - - 95
Caasao xeM 31,12, 2015 - 91 4 - - 95
basancopa crogaocr

Basancosa cToiHOCT KbM

31.12.2014 56 (56) - - - =
BaaaHCOB2 CTOHHOCT KBM

31.12.2015 56 (56) = 5 = 5

1.2. UupecTHNHOHHNA HMOTH

Crpaan O6mo
Orveraa crodHOCT
Caaao xnuM 31.12.2013 3670 3670
IMoctbrnan 33 33
Caano xbM 31.12.2014 3703 3703
Toc1brHAn 88 88
Caaao knum 31.12. 2015 3791 3791
Amoprusanua
Caaspo xpM 31.12,2013 820 820
TMocTbonau 154 154
Caaao xpM 31.12,2014 974 974
IMocTbanan 171 171
Caspo xbn 31.12. 2015 1145 1145
EZAZHCOBZ CTOHVHOCT
Baaancosa croiinoct kbMm 31.12.2014 2729 2729
Baaancosa croiinocT xbM 31.12.2015 2 646 2 646

ApPYXecTBOTO € HIOTEKMPAAO IMPHTEXABAHM HEABIDKMMH HMOTH B HA€aAeH LeHTbp Ha CToAMUAT2, KATO
obesmneueHNe Ha OTITYCHAT HHBECTHLMOHEH KPEAHT. YcBoeHUs KpeAuT kbM 31.12.2015 pp3ansa va 1 015 xna.
AeBa.
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1.3. HeTexkymu THProBCKH H APYTH B3€EMAHUA

2015 2014
000° 000°
Herekymu Tpropcky M APyTH B3€MaHHA OT HECBbP3AHU AHIIA 839

34

B nauaaorto Ha 2015 roanHa, APYKeCTBOTO MalKa IPEXBbPAA CBOE B3€MAHE OT MECTHO IOPHAHMYECKO AHIIE.
Llecusra e pesyATHpaAa B yBEAHYEHHE HA 3aAbAJKEHUATA Ha APYXKECTBOTO KbM APYKECTBOTO MaliKa.

1.4. AXTHMBU IO OTCPOYEHH AAHBIU

Axtusn u IlacuBu 1o orcpoueHu AAHBIH

ABK)KCHHC Ha OTCPO‘ICHHTC AAHDBIIHA 32
31 aexenspn 2014 2015 31.12.2015
Bpemenna Pasml(a ynemqenne HaAMAaACHHEC
BpeMenHa OTCPO'-ICH npeMeHHa OTCPO‘leH Bpemenna OTCPO‘ICH BpeMenﬂa OTCPO‘ICH
paamxa AaHBK pasmxa AaHBK pasmnca AAHDBK paSAMKa AAHBK
AXTHBHE DO OTCPOYECHH AAHBOH
AmopTH3armu 2978.48 297.848 0 297.85
Caaba KaITMTAAHN3AIINSA 219 877 21987.675 0 219 877 21987.68
3aryba 447 291 44729.148 0 447291 | 44729.15
O6mo akTaBH: - 670 147 67 015 - - 667 168 | 67014.67
ITacuBn no OTCPOUEHA AAH'BIHA
OG0 nacusm: i ) - - - - -
| Orcpouenn
| AaEEIHE (HETO) - - 670 147 67 015 - - 667 168 | 67014.67
1.5. MarepnaAHH 3anacH
2015 2014
000’ 000"
Matepuaann 3amacu
P 26 26
1.6. Texyuu THProBCKH M APYTH B3€MAHHA
2015 2014
000* 000°
TekyIw THProBCKH M APYTH B3EMAHHA OT HECBBP3aHH AHIIA 43 64

1.7. Aarbuu 32 Bb3CTAHOBABAHE




LEBA IMPOITBbPTHUC” EOOXQ
DHHAHCOB OTYET
31 HexemBpu 2015 roa.

2015 2014
000° 000°
AAC 32 Bp3CTaHOBABAHE 12
1.8. Texymm ¢pHHAHCOBH aKTABA
2015 2014
000 000°
Texyumw (pHUHAHCOBH aKTHBH 209 483
1.9. ITapE9aHE CPEACTBA
2015 2014
000° 000
Iapn u MapHYHN eKBHBAACHTH 618 171
1.10. CoGcTBen xanETAA
1.10.1. OcHoBen KanmTaA
CoGcrBen
Harpynasn KANBTAA O6mo
OcHoBeH negasbu/ 3a cobcTBen
KAIIATAA 3aryon I'pymara KAIHTAA
BGN'000 BGN'000 BGN'000 BGN'000
Ocrarek xbM 31.12.2013 r. 300 (2 949) (2 649) (2 649)
ITpensuncaen ocTaTbEK KbM
31.12.2013 r. 300 (2 949) (2 649) (2 649)
IlpoMenn B coGCTBEHHEA KADHTAA
3a 2014 r. - (569) (569) (569)
ITeqasba /3ary6Ga 3a mepuoaa (569) (569) (569)
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O0wx BceoGxBaTeH A0X0A 3a 2014 1. - (569) (569) (569)
Ocrarek xbpMm 31.12.2014 1. 300 (3 518) (3 218) (3 218)
Ocrarek xpMm 1.01.2015 r, 300 (3 518) (3 218) (3 218)
ITpomenn B COGCTBEHMA KANIUTAA

322015 r. - (380) (380) (380)
ITeuasGa /3ary6a 3a mepmoaa (380) (380) (380)
OO0y BceoOxBaTeH AOXOA 3a 2015 r. - (380) (380) (380)
Ocrarbk kM 31.12.2015 . 300 (3 898) (3 598) (3 598)

1.11. HeTrexymm ¢pmHAHCOBH NACHBHU

B 62AaHCOBaTa TO3UIIUA € OIIOBECTEH PasMepa Ha MHBECTHUIIMOHEH HAHKOB KPEAHT CbC CPOK Ha H3ADAXKABAHE
2038 roauna. O6m1 pasmep Ha kpeAuTHaTa excnosunud 700 xna. epo.

1.12. Texymu ThProBCKH H APYTH 3aAbAYKEHHUA

2015 2014
000° 000°
TekyiLuu TBPTOBCKH H ADYTH 32ABAXKEHUS 36 90
1.13. Texymm ThProBCKM M APYTH 3aAbAXKEHHA KbM CBbP3aHH AMIIA
2015 2014
000 000
Texyimm TbpTOBCKH 1 APYTH 33ABAXKEHHA KbM CBBP3aHH AHIIA 7 016 5596

DBaaancoBaTa mmosuiins BKAIOYBa IIPEAOCTABEH HHBECTHIIMOHCH KPEAHUT OT APYECTBO MaHfKa 32 H3BbPIIBAHC
Ha MHBECTHIIHNU B HPHAO6I/IBaHC H PEKOHCTPYKIHNA HA HEABMXXHMMH UMOTH.

1.33. AaHbYHU 3aAABAYKEHUA

PerucTpupannTe AAHbYHH 3aABAXKEHHSA CA CBBP3AHU C IPEAXOAHH OTHETHH [TEPHOAM M BKAIOYBAT:
3aabaxkenns mo 3MAT — 24 xuA. AeBa.

3aabakeHHd M0 9A.55, aa.1 o1 BAAPA u 4a.201 or 3KIIO - 27 xua. AeBa

2. OTuer 32 AOXOAHTE

2.1. TIpuxoau

2.1.1. TIpuxoau oT npoaaxkGu

Momxo 2015 2014
pHux0AH 000" 000°



,EBA ITPOITBPTHUC” EOOJ]
DHHAHCOB OTYET
31 JexemBpu 2015 roa.

Hernu npuxoan or aposaxbu 50 48
B toBa uyncao: 2015 2014
' 000° 000"
Yeayru 9 .
Apyrn 41 0

B mosuums Apyru MPHXOAM OT IIPOARKOH € oTpaseH edexTa OT UeAHpaHe Ha B3eMaHe Ha APYXKECTBOTO,
[IPELU3UPAHO KATO TPYAHO CBOHMPAEMO B IIPEAXOAEH ITEPHOA.

2.2. Pasxoam

2.2.1. VlanoA3sanu CypOBHHH, MATEPHAAN H KOHCyMaTHBH 32 2015 roauna

Pasxoau 3a CTPOHTEAHH MATEPHAAH ITOADBIKKA 2449.51
Pa3sxoau 32 rasboA 32 OTOIIAEHHE 3109.73
Pa3xoAM 32 MaT.aKTHBH IIOA CTOMHOCTEH IIpar 2133.63
2.2.2. Pazxoan 3a spHIIHE ycayrH 3a 2015 roanna
Pasxoan 3a HOTapuaaHa 3aBepKa 25.00
Pasxoan 32 mobuaHa TeaedpOHUA 2121.56
Pasxoau 33 C4ETOBOAHO OOCAyX«BaHE 1 000.00
Pazxoan AreHIus 110 BITHMCBAHHATA 20.00
Pasxoau MecTHM AaHBLIM ¥ TAKCH KbM OOLIHHHTE 13 845.63
PazxoAH 32 eKCITEPTHH OLIEHKH, OLICHUTEAN 120.00
Pa3sxoAu HHTEPHET AOCTBIT 458.37
Pasxoau TpaHcnopTHH ycayrH 650.00
PasxoAu 32 AaHBYHH KOHCYATALMH 5513.23
Pasxoan 3a TpyaoBa MeAHIIMHA 19.90
Pasxoan 3a UmkenepHo TeXHHYECKH KOHCYATALIUH 400.00
Pasxoau 3a COT 228.00
Pasxoan 32 DOAADBKKA KOTEA 120.00
Pa3xoAn 3a HOAAPBKKA B PEMOHT aCaHCBOP 2 067.47
PasxoAH 32 3aCTPaXOBKH 1364.58
Pasxoau 3a Bpokep HeABH¥HMH HMOTH 244479
Apyry BEHIITHE yCAYTH 108.11
2.2.3. ODuHAHCOBH Pa3X0AH
2015 2014
- 000° 000°
DHHAHCOBH PA3XOAH
(284) (320)
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2.2.4. Pa3xoA 3a AAHBIH
CBIrAACHO ACHCTBAINIOTO 3aKOHOAATEACTBO IeyarbuTe ce ofaaraT ¢ KOpiopaTuBeH AaHbk B pasmep 10%. 3a
H3YHCASBAHE Pa3Mepa Ha OTCPOYEHHTE AAHDBIH € TIOA3BAHA CTaBKa 10%, KoATO ce O4aKBa A4 € BAAHAHA IIPH
06paTHOTO IIpOABAEHHE.

Axtusu u I'lacueu no orcpoueHn AAHBIH
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ABM>KeHHE HA OTCPOUEHUTE AAHBITH 32

31 aexemspn 2014 2015 31.12.2015
BPeMeHHa pasAnlca. ynem'lenne HaMaA€HHE
|
|
BpCMECHHA OTCpOvEH BpeEMEHHA OTCpOYEH BpEMCHHA OTCPOYEH BpEMCHHA I OTCPOUCH
pasauka AQHBK pasAmKa AQHBK pasAmKa AQHBK Pa3AMKA | AQHBK
AxTHBE 0 OTCPOYCHE AAHBIH ]
AMopTusaLun 2978.48 297.848 0 297.85
Caaba xamMTaAH3aITHA 219 877 21987.675 0 219877 | 21987.68
3a1y6a 447 291 44729.148 0 447291 | 44729.15
OGuro akTmBH: - - 670 147 67 015 - 667168 | 67014.67
ITacuBE OO OTCPOYECHH AAHBIH
|
O6mo nacapu: = = - - | -
Or1cpogern _
AaEbOE (HETO) - - 670 147 67 015 - - 667 168 | 67014.67

APYTH OTIO

BECTABAHIA

2. CPbp3aHH AHIIA H CACAKH ChC CBBP3AHM AMIN

APpy>keCTBOTO OIIOBECTABA CACAHUTE CHBP3aHU AMIA:
CoGCTBEHHMK HA KAIIMTAAA HA APY’KECTBOTO YHPasKkHABAII KOHTPoA € CToAGepr NHBECTMBHT AUMHTCA.
KA1090B pBEKOBOAEH IIEPCOHAA HA NIPEAIPUATHETO!
APY>KeCTBOTO Ce IPEACTaBAABA U ynpasasaba ot Aecucaasa Heaxosa — ynpasurea.

3. C10uTua cAeA Kpaa HA OTIYCTHHA MEPUOA
CACA Kpais Ha OTYETHHA ITIEPHOA HE Ca HACTBbIINAH cpbuTHa N3HMCKBAIITY TAXHOTO OITOBCCTABAHE.

4. AeiicTBamo

npeAnpHuATHE

PbKOBOACTBOTO H2 AP}OKCCTBOTO CYUTA Y€ IIPEANTIPHUATHETO € AEHCTBAIIIO M IIle OCTaHe ACI‘/‘ICTBZ.LI_IO, HAMA
IIAAaHOBE U HAMECPCHHA 32 IPEyCTaHOBABAHE HAa ACﬁHOCﬂa.



