I'OJIMIIEH JTOKJIAJI 3A IEMHOCTTA
HA MAPULIATEKC A/l rp. [Inoeaus
3a nepuoja npukimoysam Ha 31.12.2017 r.

I. O6ma nndopmanus
“MAPHUATEKC” A - rp. IlaoBauB (QyHKUMOHHpA Karo TEKCTHIIHO

NpeANpHUsTHE, 3a MPOU3BOACTBO HA TPEXIM W THKAHH, NAMYYHH W [AMyYeH THIl JI0
31.08.2010 r. Cnepn ta3u jata, B pe3yiaTar oT B3eTo peineHue Ha O6uoTo cxbpanue Ha
akuuonepure, nposegeHo Ha 20.07.2010 r. 3a cnupaHe Ha TEKCTHJIHOTO M BCHYKH
CBBP3aHM C HEro IMPOM3BOJCTBA, JEHHOCTTa Ha JPYKECTBOTO Ce€ OrpaHHYaBa H
ochllecTBABa B obnacrra Ha ,,Omoasane nod naem u excnioamayus Ha cobcmeenu
HEOBUNCUMU UMOMU.

OCHOBHHUSAT KanmMTal Ha IPY)KECTBOTO ce cheTou oT 468 921 Gpost akiuu ¢
HOMHHAJIHA CTOWHOCT 1 J1eB.

AKIMOHEPH IOPHHYECKH JIHIA ca: Opoit akuuu
1. UX NOBEPHE Al 254 884
2. COOAPMA Al 60 264
3. BYJI XOJIJUHI ALl 25
4. BEHYLP BUXKHH 100
5. TEJICO Al 107 758
6. ,.EOJI-07” EOOJ] 100
7. JDKWU E® EH UHBECTMBHTC 3 063
8. BBJI'APCKA UHAYCTPHS EOOA 423

AxuuoHepu ¢usuuecku nuna ca 1776 na 6poii, nputexxaBaum 42 304 Gpos
AKIHH.

UX “JOBEPUE” — AJl - rp. Codus, npurexapau 54,35 % ot akuuure e
peructpupan no ¢.a. Ne 5856/1998 r. B CI'C cbe cepanuiue M aapec Ha yrnpaBjieHHE
anpec: rp. Codus, Oyn. “Kusz Anekcanasp [omaykos™ Ne 82, BVJIICTAT Ne
121683066.

MAPHUILIATEKC AJ] uma eaHocTeneHHa cMcTeMa Ha yIpaBJieHHe:

CbBer Ha IMPEKTOPH B ChCTAB:

1. Cserna bopucoBa Kocroa — npencenaren na CJI . EITH XXXXXXXX,

anpec — XXXXXXXXXXXXXXXX ; BHciIe MKOHOMHYECKO 00pa3oBaHuUe.

2. Xpucro HuxonoB Enkun — wien va CJ1 u Usnsmaurenen qupexrop, EI'H
XXXXXXXXXX, agpec — XXXXXXXXXXX ; Bucile HKOHOMHYECKO 00pa3oBaHue.

3. Auna HUeanosa Tlaraosa — unen na CJ[, ETH XXXXXXXXXX, aapec —
XX XXX XXX XX XXX XX XXX XXX XXX XXXXX: BHCLIE HKOHOMHYECKO
oOpa3zoBaHHe.

Hauucnenoto Bb3HArpaxIeHHE MO JOTOBOPH 3a YNPAaBICHHE M KOHTPOJ 3a
nepuoza e B pasmep Ha 42 000 nB., B T.u. Ha U3nwenuutenen mqupextop — 24 000 nB. u
Coeet Ha aupexTopu — 18 000 nB.

Ha 15.06.2017 r. e npoBeJieHO PeAOBHO TOIHUIHO 000 chOpaHHe Ha aKIMOHEPHTE
Ha apyxkecTBoTO. Ha chbpanuero ca B3eTH clie/IHUTE pellieHus:
- Ilpuer e 'ogumaus GUHAHCOB OTHUET M JIOKJIAMA 3a JACHHOCTTA HA IPYKECTBOTO

3a2016T.;

- Tlpuer e moknana Ha peructpupanus oxutop 3a 2016 r.;
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- Ilpuer e oTyera Ha JTupeKTOpa 3@ BPB3KH C HHBECTHTOPHTE;

- Ilpuer e oryera 3a neiiHocTTa Ha OTUTHHS KoMuTeT 1ipe3 2016 r.

- Ilpuer e noknana OTHOCHO MOJNHTHKATA 3a BL3HATPAKIACHUATA HA YICHOBETE HA
CHBETA HA TUPEKTOPHTE HA JIPYKECTBOTO.

- OcBoOoeHH ca OT UTBKHOCT YICHOBETE HA OJMTHHS KOMHTET HA JIPYXKECTBOTO,
(yHknuuTe, HA KOHTO Ca H3NLIHABAHHM OT WICHOBETE HA HACTOMIIASA CHCTAB HA
CbBeTra Ha AUPEKTOPHTE.

- H30paH e HOB OIUTHHUS KOMUTET Ha JIPYKECTBOTO, B CIIE/IHUS ChCTAB:

Winsina MBanosa Ena3zapoga;
Junsgna ManoBa Myp/keBa — He3aBHCHM 4JIeH;
Mapus Haiinenosa /luMeHYeBa — HE3aBHCHM 4JICH.

- Opnobpen e Caryr Ha OauTHus KOMUTET.

- OmpezieneHo e Bb3HArpaxKJIeHHETO Ha wieHoBeTe Ta OJUTHHS KOMHUTET B pa3mep
Ha 250,00 1B. MeceyHo.

- 0CcBOOOJEHH ca OT OTTOBOPHOCT 4ieHOBeTe Ha ChBeTa Ha JMPEKTOPUTE 3a
neinocrra um npes 2016 r.;

- u30paH € perucTpupaH OIMTOp Ha JApYXecTBoTo 3a 2017 r. , a HUMEHHO
CHICHHATIM3UPAHO OJUTOPCKO mpeanpuarue ,Axyp — TJAM™ OO/, ¢ agpec Ha
ynpaenenue rp. Codus yi. Mephu Ne3;

- B3€TO € pelleHune 3a MOKPUBaHe Ha 3aryba OT MUHAIM FOJHHHU, KOATO € 0e3 npaso
Ha MpeHacsHe 3a JaHbYHH 11eITH, B 00111 pa3mep Ha 295 252, 42 nB., B T.u.:

o or2011r.-295252 42 ns.
3a cMeTKa Ha Hepasnpe/ieieHa nedanba OT MHHAIM TOJMHU, (OpMHpaHa OT
ormucad npe3 2016r. npeoueHbueH pe3eps, B pa3Mep Ha 295 252, 42 1.

II. Undopmanus 3a ThProBCKHTE KOHTPATEHTH HA IPY/KECTBOTO

Cnen cnupane Ha TEKCTHJIHOTO IIPOM3BOJCTBO, APYXKECTBOTO € B MpOILEC Ha
YCTaHOBABAaHE Ha HOBH TBProBCKH B3aMMOOTHOIICHHS C I€JI OTJAaBaHE IIOJ HAaeM Ha
HAIWYHOTO HeABHKMMO MMymiecTBo. C orzien Ha crnenudukara Ha crpajaurte, OWBIIH
NPOU3BOJICTBEHHU Xa&JIeTa, OTABAHETO UM I10/] HAEM CE€ OKa3a IIPaKTHYECKH HEBB3MOXKHO
u PbkoBoncTBoTO, Ciex onoOpenne o1 OCA Ha aKIMOHEPHTE, TIPUCTBIH KbM
pazpyiuaBaHe Ha MPOH3BOACTBEHUTE XaJleTa C el HOBO OBJENIO CTPOMTEICTBO BBPXY
0cBODOIEHUTE TEPEHH.

[Ipuxomute ot Haemu 3a 2016 r. ca 5 x.11B., a o1 nponax6a na JIMA 315 x.18. ,
3a 2017 mpuxoaMTe OT HaeMH ca 5 X.JIB, a ot npojax6a na JIMA 39 x.is.

llpe3 2017 r. u 2016 r. npojaxOuTe Ha NPOIYKLHS Ce OCHUIECTBABAT 4pe3
CKJ1a/10Barta 0as3a Ha JPYKECTBOTO HA PA3TUYHU KIHEHTH, PUPMH U QU3HYECKH JIHLA.

II1. ®unancosa undopmanus

Kum 31.12.2017 r. pasmepsT Ha KpaTKOCPOYHHTE B3eMaHHA € 9 X.JIB, KOHTO ca ¢
10 x.71B no-mMasko ot npeaxoaaus nepuon /31.12.2016 r./ unu ¢ 59,63 %.

ITpuxoyure ot obuuaiinara nedHoct 3a nepuoxa 01.01.2017r.-31.12.2017 r. ca
106 x.1B, KoeTo e mo-Manko B cpaBHeHue ¢ Oasucuus nepuon / 01.01.2016r.-
31.12.2016 r./ ¢ 261 x.1B. umu ¢ 71.1%.

Pa3xonure 3a oOuuaiinara jeiiHoct ca 618 x.aB. uau ¢ 170 X.JIB. MO-MaIKO B
CpaBHeHHeE C Da3HCHUA MepHO/, KoeTo npeacrasissa 21,57 %.

IIpe3 aHanu3upanus neprosl GUHAHCOBMAT Pe3y ITAT OT 00MYaiiHATA JeiiHOCT
/pasznvKaTa MEeXIy NPHXOIUTE W pa3xoiuTe 3a jaeiiHoctra/ e /512/ X.aB. 3aryba, mpu
421/ x.1B 3ary6a npe3 Gasucuua nepuog / 01.01.2016r.-31.12.2016 1./, T.€. ¢ 91 x.1B

no-manko unm ¢ 21,62 %.



Penrabuinocrra /noxonHocrra/ e eQMH OT Hali-BaXXHUTE NapaMeTpH Ha
¢unancoBoto cherosnue Ha Qupmute. T orpasssa noreHuuana Ha ¢upmara aa
I€HEpUpa M pealu3Hpa 10Xoad. PeHTaOuiHOCTTA ce H3YMCIsABA 4pe3 CHCTEMAa OT
MOKa3aTe/ld, U3passBalld ONpPEIENCHH CHOTHOIIEHHS MEXIY peaTu3UpaHd JOXOIH H
HalpaBeHH Pa3XO0/d UM U3MOJI3BaHH aKTHBH.

PenrabunHocTTa, ycTaHOBEHAa KaTo OTHOLIEHHE HA (DHHAHCOBHS PE3YNTAT OT
neHHoCTTa U pasxoaute 3a jeinoctra /-82,85%/ % wm3pa3sBa nOcTHrHaTaTa CTENEH Ha
€(hEeKTHBHOCT Ha Pa3XxoHUTe, CBbP3aHH C MPOM3BOJICTBOTO U peaid3allUsiTa Ha CTOKHTE U
YCIYTHTE.

Tosu nokasaren wuma mnoauepraHo omnepaTHBeH Xapaktep. Upe3z Hero ce
aHAJM3Upa NpeIu BCHYKO e(eKTMBHOCTTAa HAa NMPOM3BOACTBOTO HA OTIEIHUTE BHIOBE

CTOKH M YCIYITH, KOETO MMa BaKHO 3HAYEHHE 3a YCHBBLPIIEHCTBAaHE Ha
MPOU3BO/ICTBEHATA CTPYKTYpA.
Taka ycranosena penrabuinoct, ofa4ye, HE MOKE Ja XapaKTepusupa

epekTHBHOCTTA Ha LSJIOCTHATa AeHHOCT Ha (upMara, HAa HM3MOI3BAHETO HA BCHYKH
pecypcH. ToBa MoOKe 1a ce BUIH ¢aMO OT peHTaOMITHOCTTA HA AKTUBHTE.

IIpe3 ananu3upaHus MeprHoO OTHOMIEHUETO MEXKIy (GUHAHCOBUS Pe3yNITAT MpeIu
objiaraHe ¢ JaHblUM M HETHHUTE NpojaxOu /o0ma penrabuianoct/ e /-483.2/ % npu
/-114,7/ % npe3 Gasucuus nepuoj, win ¢ 321,1 % mo-maiko.

IIpe3 ananu3upaHus NepHO/ OTHOIICHHETO MEXK/Ty HeTHHs (HHAHCOB pe3yJITar H
obmara cyma Ha akTuBuTE € /-5,23/ % cpeuty /-5,8/ % npe3 GazucHUs NepUOL.

Or chNoOCTaBsHETO HA Ta3H PEHTAOMJIHOCT HA AKTHBHTE C KAIHTAIH3HPAHHUS
JMXBEH NMPOLEHT Ha OaHKaTa 3a CHOTBETHHS MEPUOJ MOXKE Ja Ce HalpaBH H3BOJ 3a
eexTHBHOCTTA OT JeHHOCTTA HA UpPMATA U OT CMHCHJIA /14 C€ KYIyBaT HEHHH aKIMH.
MHTepechT Ha Bceku Ob/en] akIIMOHED € JIa BJIOXKH MapuTe CH BhB (pUpMarta caMo ako Te
MY HOCSIT IO-BHCOK JI0XO]1 OT TMXBUTE HA OaHKaTa.

3a pasaHKa OT NMPEAXOJHHSA [0Ka3aTel, KOMTO ChIOCTaBsA JOXOANTE ¢ aKTHBHTE
Ha ¢upMaTa NpH PEeHTAOHIHOCTTA HAa COOCTBEHOCTTA CE CHIOCTABAT IOXOMH €
BJIOJKEHHU COOCTBEHH NapH noJ popmara Ha COOCTBEH /aKIIMOHEPEeH/ KanuTaJl.

Taka popmupan To3u nokaszaren npe3 ananuzupanus nepuosa e /-492.31/ % npwu
/-103,19/ % mnpe3s 6asucuus nepuos wim 377,1 % no-manxo .

AHaJIM3 Ha JIMKBMIHOCTTA U ILJIATEXKOCIIOCOOHOCTTA

INOKA3ATEJIH TEKYLL TEKYL PA3JIMKA PA3JIUKA

INEPHOJ INEPHO/ CTOHHOC % HA
31.12.2017 31.12.2016 i JUHAMUKA

MarepHaJiHH 3anacH 340 361 -21 -5,8%

iy ks 9 19 -10 -52.6%

B3CMAaHHHA

Ilapuunu epeacrea 39 35 4 11,4%

Hannuuu

KpaTKOTpaiinu 388 415 -27 -6,5%

AKTHBH

i 5073 4621 452 9,8%

3a/1bJIKEHUSA

S L L e 7197 7257 -60 -0,8%

AKTHBHTE

Ilapuunu cpeacrea B

% 0T KparkoTpaiinu 9,65% 8,43% 1,22% 14,5%

AKTNBH




Ilapuynu cpeacrsa B

% ot O6m pa3mep Ha 0,54% 0,48% 0,06% 12,4%
AKTHBH
JIMKBHIHOCT Ha KPATKOCPOUHHTE 38/IbIKECHHUS
INOKA3ATEJIN TEKYI TEKY PA3JIMKA PA3JIUKA
NEPUOJ] | MEPHMOA | CTOMHOCT % HA
31.12.2017 | 31.12.2016 JIMHAMMKA
O0ma JUKBHIHOCT 0,0765 0,0898 -0,0133 -14,8%
bbp3a iMkBHAHOCT 0,0095 0,0117 -0,0022 -19,0%
HuAhaN 0,0077 0,0076 0,0001 1,5%
JHKBH/HOCT
At 0,0077 0,0076 0,0001 1,5%
JHKBHAHOCT
TInaresxkocnocoOHOCT
IMMOKA3ATEJIH TEKYIL TEKYIL PABQII/IKA PA3JIUKA
INEPUO/] INEPHUO/J | CTOUHOCT % HA
31.12.2017 31.12.2016 JUHAMMUKA
IlnaTexocnocodnocT 0,00946 0,01169 -0,00222 -19,03%

ILiarexocnocobHocTTa Ha pupmaTa, U3MepeHa B KOe(UIIMEHT OT OTHOIIEHHWETO Ha

cbopa, MoNyYeH OT KpaTKOCPOYHHMTE B3€MaHHWs M NApHUHUTE CPEJICTBA, OTHECEH KBbM
HeHHHUTE TeKYLIH 3aiab/ukenus e 0,00946 npes ananuzupanus nepuoj rpu 0,01169 npes
OasucHus nepuoj, koeto € ¢ 0,00222 nynkra unu 19,03% no-manxo.

Anami3 Ha nevanfara ¥ peHTaduIHOCTTa
TEKYII TEKYIL PA3JIMKA

I[NOKA3ATEJIN NEPHO IEPHOJ PA3JIMKA % HA

01.01.2017 - | 01.01.2016 - | CTOHHOCT | IUHAMUKA

31.12.2017 31.12.2016
Penrabuianocr
Koeduiment na
PO -4,8302 -1,1471 -3,6830 -321,1%
NPUXOIH OT
poaaxK0Ou
EdexruBnoct
Koeduient Ha
edekTHBHOCT Ha 0,1715 0,4657 -0,2942 -63,2%
pa3xojuTe
Koedunuent na
e(eKTHBHOCT Ha 5,8302 2,1471 3,6830 171,5%
PUXOAUTE
®unancoBa TEKYII TEKYII{ PA3JIMKA PA3JIMKA
ABTOHOMHOCT NEPUO/ NMEPHO/ CTOMHOCT % HA
31.12.2017 31.12.2016 JAUHAMUKA

Koeduuuenr na
dunancosa -0,0142 0,0596 -0,0738 -123,9%
ABTOHOMHOCT
S 702019\  167868|  860887|  6182%
3aITBAKHSAIOCT
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IV. Unpopmanus 3a pucKoOBeTe HA KOHTO € H3/I0KEH0 APYKECTBOTO
B xona na obuuaiinaTa cu cTonaHcka JEHHOCT APY/KECTBOTO € M3JIOKEHO HA Pa3IM4HK

(pHaHCOBHM pUCKOBE, Hali-BaXKHUTE OT KOWTO Ca: PUCK Ha JIMXBEHO-00BBP3aHH MAPUUHH MOTOLIH,
nasapeH pMCK (BKJIIOYBALL BATYTEH PUCK, PUCK OT [POMSAHA Ha CrpaBel/IMBATA CTOWHOCT M
LIEHOBH PHUCK), KPEJAWTEH PUCK M JIMKBUEH pUcK. OGLLOTO yrpaBiieHHe Ha pUcKa e OoKyCcHpaHo
BbPXY TPYAHOCTHTE IPH MPOTrHO3MpaHe Ha (PMHAHCOBMTE Maszapu W MOCTMraHe MHHUMH3HpaHe
Ha MOTEHUMATHUTE OTPULATENHH e(eKTH, KOMTO MOraT Aa ce OTpasaT BBPXY (PUHAHCOBHTE
pesyNTaTH M ChCTOSHUE Ha JApYXkKecTBOTO. TeKkyllo GMHAHCOBMTE PUCKOBE Ce WISHTH(HLMpAT,
M3MepBaT M Hab/MoaaBarT ¢ MOMOLITA Ha Pa3THYHH KOHTPOJHH MEXaHHW3MH, BbBEIEHH, 3a Jia ce
ONpeeNaT aJISKBaTHH LIEHH HA YCJIYTMTe Ha JPYXKECTBOTO U Ha MPHBJEUEHHUS OT HEro 3aemMeH
Kandraj, KakKToO H Ja ¢€ OUCHAT ajaC€KBaTHO na3sapHHTC OSCTOHTEJ'ICTBQ Ha d)OpMHTe Ha
nojibpkaHe Ha cBOOOAHMTE JMKBMAHM cpeiacTBa, 06e3 1a ce Jomycka — HeonpasjiaHa
KOHLIEHTPALIMs Ha []aJleH PUCK.

VnpagneHueTo Ha pucka B JIPY’KECTBOTO C€ OCBLIECTBABA TEKYLIO OT ONEpPaTUBHOTO
PBLKOBOZCTBO Ha JIPY»KECTBOTO, ChIJIACHO MOJIMTHKATa onpeaeaeHa or CbhbBeTa Ha IMPeKTOpHTE.

CbBeTa Ha IMPEKTOpPUTE € MpHen OCHOBHMTE MPUHLMIKM Ha OBIIOTO ympaBieHWe Ha
(MHAHCOBMA PHUCK W 3a yNpaBjJeHME HAa OTJAE/HHUTE CrelM(pUYHH PHCKOBE, KATO BATyTEH,
LIEHOBH, JIWXBEH, KPEJAHTEH U JIHKBH/ICH.

[To-nonmy ca onvcaHu pa3IMYHUTE BUIOBE PUCKOBE, HA KOMTO € M3JI0XKEHO JPYHKECTBOTO
NPH OCBIIECTBABAHE HAa THPrOBCKHTE MY OMNEPALMH, KAKTO M BBL3MPHETHAT MOAXOA MpH

yNnpaBJI€HHETO Ha TE3H PHUCKOBE.

Hazapen puck
a.Baaymen puck

,[[py)KBCTBOTO HE € M3JIOKEHO Ha 3HAYWUTEJIEH BaJlYTEH PHCK, 3all0TO BCHYKH HETOBH
onepaudy W CACJIKM Ca N€HOMWHHUPAHH B 6mrapcxn JeBa W/HIM €BpO, a MOCJAEIHOTO € C

(uKcUpaH Kypc crpsiMo JieBa 1o 3aKOH.

0.I{enosu puck
I[py}KeCTBOTO € H3JI02KEHO Ha LEHOBH PHCK OT HEraTHBHH TNPOMEHH B LEHHUTE Ha

NPOAYKTHTE, KOUTO MPOHU3BEHA, NOpadd CHJIHO KOHKYPCHTHHA a3ap Ha TEKCTHJIHH HU3ACJIMA H

rojeMusi 00emM BHACSHM CTOKH OT a3WATCKH IMPOM3BOAMTENIM, KOMTO Ca SBHO WM CKPHUTO
cyOCHanpaHHu.

JIpy>KecTBOTO € M3JIOKEHO Ha LIEHOBH PHMCK MO OTHOLLEHHE HA JIOCTABKMTE HA OCHOBHH
CYPOBHMHM W MaTepuaiv U 0COOEHO Ha EHEPrOHOCHUTENM — MPUPOJIEH ra3 U €NEKTPOCHEPTHUs, Thid

KaTo T€ NpeACTaBIABAT 3HAYHUTENHA HacCT OT cebecToWHOCTTA HA MPOU3BEXKIAHHUTE TTPOAYKTH.

6.Kpeoumen puck

OcHoBHHTE CbHHaHCOBH AKTHBH Ha JpyKeCTBOTO Ca B3€MaHHd OT TbLProBCKH

KOHTPAreHTH.



KpeauTeH puck € OCHOBHO PUCKBT, MPH KOMTO KJIWEHTHUTE W APYTrHTe KOHTPAareHTH Ha
JPY’KECTBOTO HAMA Na OBAAT B ChCTOSHHUE J1a M3MUIATAT M3LSAA0 U B 00MYalHO MpeABHACHHTE
CPOKOBE ABLIKMMUTE OT TAX CYMH MO ThProBckute B3emanud. [locnennure ca npeacraBeHu B
oryeTa 3a (PHHAHCOBOTO CBLCTOAHHE B HETEH pasMmep, Cjel NpHCNajaHe Ha HAYMCIICHHTE
o0e3eHKH M0 ChbMHHUTENIHW M TpyAHOChOMpaeMH BieMaHus. TakuBa o0e3lleHKH ca HarpaBeHH
KBAETO M Korato ca OWiM Hanvue cbOWTHA, WaeHTH(HMUMpaluM 3arybu oT HecbOMpaemocT
CBIJIACHO MPE/IMILEH OIHT.

B3emanusTa Ha Mapuuarekc AJl ca (popMUpaHH OCHOBHO OT ThPrOBCKM B3€MaHUs OT
KoHTpareHTH. B3emanuara ce KoHTponupar oOT (PUHAHCOBO-CUETOBOJHMA OTIAeNn Ha
JPYKECTBOTO, KAaTO C€ C/Ie/IBAaT YCTAHOBEHATA MONUTUKA U MpoLeaypuTe, npuetd ot ChBeTa Ha
JAUPEKTOPHTE.

[TapuunuTe, BKIIOYHTEIHO pa3IUIalaTeTHH ONepalliy, ca OrpaHuYeHH 10 OaHKH

¢ nobpa penyTanus U JIUKBUIHOCT.

2./Tuxeuden puck
JIMKBUIHUAT PHCK C€ H3pa3siBa B HETaTHUBHATa CUTyalldd APYXKECTBOTO [a HE

OBle B CBhCTOSIHWE Ja TocpelHe Oe3yCIOBHO BCHYKH CBOM 3abDKCHHS CBITIACHO
TEXHUS MaJIex.

To npoBexia KoHCEpBaTHBHA ITOJUTHKA 110 YIIPAaBICHHE HA JIMKBHAHOCTTA, Ype3
KOSITO TIOCTOSHHO TIOUThbp)Ka ONTHMAJIeH JIMKBWJEH 3amac NMapu4HH cpejicTBa, maobpa
criocobHOCcT Ha (UHAHCHpaHE HA CTONAHCKAaTa CH JEHHOCT, BKJIIOUHTEIIHO 4Ype3
OCHTYPSIBAHE M MMOJIbPIKaHE HAa aJICcKBATHH KPEIUTHH PECYPCH M YIICCHEHHUS, NOCTOAHHO
KOHTPOJIHO HaOJ0ieHHe Ha (DAKTUYECKUTE W MPOrHO3HH MApHYHU MOTOLH O MEPHO/IH
Hanpea U NOUIbpXKaHe HA PaBHOBECHE MEXKIY MATYPHUTETHHTE IPaHHIld Ha aKTHBHTE H
MacHMBHTE HA JIPYXKeCTBOTO. JIPY)KECTBOTO MOMIBPKA NAPHYHM  HAJTMYHOCTH
HeOOXOAMMHM 3a TeKyLUH paslllalllaHus B paMKUTE Ha IpeACTOAIUsA Mecell. OCHOBHHTE
M3TOYHHIM 3a (uHaHCHpaHe ca OAaHKOBHM KPEAMTH, 3a€MH OT CBBP3aHH NMPCANPHUATHS U

ap.

O0.Puck na 1uxeonochume rapuunu nomoun
ﬂpy}KeCTBOTO HAMA JIMXBOHOCHH aKTHBH, 3aTOBa MPHXOJHWTE H ONEPATHBHHUTE IMapH4HH

norTouH ca B roJjisiMma cCICiiCcH HE3aBUCHMH OT npumcuu‘rc‘. B 11a3dpHHUTC JIMXBCHH paBHHLIA.
ChblueBpeMEHHO JpY:KeCTBOTO HE € HM3JIOKEHO M Ha 3HAaUYUM JIHXBEH PHCK OT CBOMTE
JBJITOCPOYHH H KPaTKOCPOYHH 3aIbJDKEHHA, Thi KaTo Te ca ¢ (PMKCHpaH JTUXBEH MPOLEHT.
Tekyuure 3agb/keHMs Ha JAPYIKECTBOTO Ca OCHOBHO MO MOJYYEHH 3aeMM MpH
JOroBopeH (DMKCHpaH JIMXBEH MPOLUEHT WiIW Oe3/IMXBEHW TbProBCKM 3a[b/DKEHHS KbM
JIOCTABYMLIH.
P'bKOBO)J,CTBOTO Ha JIPpYXKECTBOTO TEKYILILO HaﬁmonaBa H aHalli3hupa Heropara

CKCIIO3HUIHUA CIIpAMO [POMCHHUTE B JIMXBCHHTC paBHHILA. CnmynupaT ce

PA3NMUHA ClicHapu¥ Ha pedunancupane, noamoBsBane Ha CHIIECTBYBANIM
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INO3HIIHKH H  AJITCPHATHBHO (bHHaHCPlpaHe. H3uncnenus ce paBsT

SHAYHTECITHUTE JIMXBOHOCHH IMO3HIIHH.

Mamypumemen ananus

3a

Ilo-nony ca npeactaBeHH (UHAHCOBHTE HEJEPUBATHBHM 4KTMBM M [aCMBH Ha

JPYIKECTBOTO, TPYNUPAHW MO OCTAThbYeH MATYpUTET, OfpeleieH CrHpPSMO [10rOBOPEHMS

MaTypHMTET KbM Kpasi Ha oTueTHHs nepuoa. Tabnuuara e M3roTeeHa Ha 6a3a Ha HeJMCKOHTHPAHH

NMapHYHH MOTOLIH U Haﬁ-paHHa JlaTta, Ha KOATO B3€MaHETO W pecr. 3a1b/IDKEHHETO € U3HUCKYEMO.

CyMVITe BKJIKOHYBAT I'J1laBHULIKH H JIKXBH.

31.12.2017
DunancoBH AKTHBH

B3emaHnus ot cBbp3aHH
NpeanpHATHA

B3emaHusl OT KJIMEHTH

,[lam,uu 34 Bb3CTAaHOBABAHEC

[MapuyHuM cpeicTBa U MapHUYHK
eKBHBAJICHTH

DHUHAHCOBH NACHBH

3aabKeHUs KbM CBbP3aHU
NpeAnpUATHS
THpProBcky W 1pyry 3aAbKEHHS

31.12.2016
DHHAHCOBH AKTHBH

BzemaHus ot cBBLp3aHU
NpeanpHATHA

B3emMaHHs OT KITHEHTH
,[lam,uu 34 Bb3CTAHOBSABAHE

[TapuuHu cpeacTBa W NapHIHK
eKBUBAIEHTH

00 I m. 1-6 M. 6-12 m. 1-22 2-52 Hao 5 2. Bes
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN’000 mamy-
pumem
BGN'000
4
39
43 0 0 0 0 0 0
1000 3915 2228
7
1097 0 3915 2228 0 0 5
ool m. 1-6 m. 6-12 m. 1-22 2-52 Hao 5 2. Bes
BGN’000 BGN’000 BGN'000 BGN’000 BGN’000 BGN'000 mamy-
pumem
BGN’000
6
3
35
44 0 0 0 0 0 0




MHUHAHCOBH NACHBH

3a1LKEHHI KBM CBh p3aHHu

NpeAnpHATHSA 736 3756 2228
TeproBeky ¥ ApYrH 3aIb/HKEHHS 55
791 0 3756 0 2228 0

anamenue HA Kanumanoeun puckK
c YIOPaABICHHETO Ha KamuTajla AOPYXKECTBOTO IIENTH Ja Ch3/1aBa U MOJIBpiKa

BB3MOJKHOCTH TO Jia MPOABIDKH Jia QyHKIHOHHPA KaTo JSHCTBALO NPEANpPUATHE U /1A
OCHIypsiBa CbOTBETHATa Bb3BPBILAEMOCT HA HHBECTHPAHUTE CPEJICTBA HA AKIIMOHEPHUTE,
CTONAHCKH IOJI3W Ha JAPYruTe 3aMHTEPEeCOBaHM JIMLA U Y4aCTHULM B HEroBHs OusHec,
KaKToO ¥ Ja NOoJbpXKa ONTHMalHa KaluTaloBa CTPYKTypa, 3a Ja ce peayunupar
pasxoxuTe 3a KanuTama. JIpy)KeCTBOTO TeKymo HabIiofaBa OCHTYPEHOCTTa U
CTpyKTypaTa Ha KamuTada Ha ©a3a CBOTHOIIEHHETO Ha 3a/IbkHaiocT. ToBa
ChOTHOIIIEHHE C€ HM3YMCIIABA MEXIY HETHHS JBJIMOB KamuTayl KbM obliara cyma Ha
kanuTtana. HeTHuST ABITOB KamuTan ce Ompejens KaTo pas3liika MEXAy BCHYKH
NPHUBJICYCHH Cpe/CTBA (KPAaTKOCPOYHH M JIBJIIOCPOYHHM) TaKa, KaKTO ca MOCOYCHH B
oT4eTa 3a (PMHAHCOBOTO CHCTOSIHME W MApUYHUTE CPEICTBA M NMApWYHU EKBUBAJICHTH.

Ob6mara CyMa Ha KaIliuTajia € paBHa Ha COOCTBCHHS KamuTal ¥ HETHHSA JBJITOB KaruTal.

B Ttabnuuarta mo-moy ca NpeAcTaBeHH ChOTHOLIGHMATA HA 3a1bXkHI0CT Ha Oasa

CTPYKTYpATa Ha KAMMUTANA KbM !

31.12.2017  31.12.2016
BGN ‘000 BGN ‘000

001110 ABITOB KAMHTAN, T.4.: 7301 6849
3aovadicenus KoM cebp3aHU auYa 7233 6720
Tvpeoecku 3advadicenus i2 62
3aovadicenus KbM REPCOHANA U OCUSYPAGAHEMO 49 49
Lpy2u 3a0viocenus 7 18

HamaneH ¢ napyuHMTe CPe/ICTBA H NAPHYHH (39) (35)

€KBHBAJICHTH

Heren abaros kanuran 7262 6814

001110 cobcTBEH KanuTal (104) 408

OG0 KanuTa 7158 7222

CbOTHOLIEHHE HA 3a/UTbXKHAIOCT 101,45% 94,35%



V. lannu 3a HaeTHs nepcoHAaJ.
Kem 31.12.2017 r. cnuchunus Opoii Ha paboTeure M0 TPYAOB JOrOBOP B
“Mapunarexc” — AJle 3 6p.,B T.u.:
- BHCIIe 00pa3zoBaHHe: 1
- CPE/IHO CIIELUAIIHO: 2

V1. Apyra uadopmauus

Jlpy»ecTBOTO € HanpaBHJIO CIEIHUTE 00E3NEUEHNUS:
- 3anucH HA 3aM0Be]l B 110132 HA !

Wupycrpuasien Xoyuur JToeepue AJT — 1998 x.1B.— no cniopazymenue ot 31.12.2013 .
Wupycrpuanen Xommuur Jloepue AJl — 2897 x.nB.— no cropasymenue ot 31.12.2016 .
Jlosepue O6eaunen Xomauur AJl — 912 x.1B — 110 A0TOBOP 32 000POTEH KPEAUT OT
15.10.2013 r.

Hosepue O6eaunen Xonauar AJl — 2133 x.11B. — no qoroBop 3a 000pPOTEH KPEAUT OT
01.08.2010 .

Joeepue Obeauned Xonauur AJ] — 30 X.JIB. — 110 IOrOBOp 32 000POTEH KPEIUT OT
15.09.2017 r.

VII. IlepcnekTHBH 32 pa3zBHTHE.

KbM para Ha HacTosmMs TOAMIICH JAOKIAA JAPYXKECTBOTO HE OCBILECTBSBA
[POU3BOJICTBEHA JIEHHOCT. PHKOBOJICTBOTO HA JPYKECTBOTO € pazpabdoTHIIO U NPHENO
nporpama 3a aeiiHoctra My 3a nepuozaa 2012-2017 r. , BKIoYBaIa cjieIHUTE OCHOBHH
rnapameTpu:

1. OrjaBaHe 10j1 HaeM Ha HAJIMYHM CBOOOJHHW INPOU3BOJCTBEHH W
aJIMHHHCTPATHBHHU CTPAJIH;

2. [Ipogaxk0ba Ha HAJIMYHHM IIOKOBH KOJHYECTBA NMPOAYKUHA H APYrd
MaTepualiHy 3aracH;

3. [Iponaxba Ha YacT OT MHBECTHIIMOHHUTE MUMOTH, NMPH HAIHYHE Ha

YIOBIETBOPABALL MHTEpEC, C Ll [IOKPMBAHE HAa HETEKYLIUTe
3ab/DKCHHS HA IPYKECTBOTO H 3ab/DKCHHSATA 110 OIYYCHH 3aEMH.

PLKOBOACTBOTO Ha JpPY)KECTBOTO CUHWTA, Ye TpH peanu3anus Ha Te3u TpH
OCHOBHH HAlpaBJICHHs, 1€ ChyMee J1a peau3upa peHTaOHIHOCT OT AeHHOCTTA CH.

Hape,u C ONHCaHHTE TI0 TOpE MEPKH, PT:KOBOJICTBOTO Ha JOPYXKECTBOTO
ochiecTBH, crne onodbpenne or OCA Ha akiMOHEpHTe, pa3pyllaBaHe Ha 4acT OT
HAIWYHHS CrpajieH (GOHI U MO CNEeNMATHO CTPajuTe, YHHTO PEMOHT Ce OIeHSBA KAToO
HepeHTaﬁI‘UIeH, C LI 1o JICCHaTa pfcalli3allud Ha OCBO6OII€HHT€ TCPpCHH /Wi
MOCTPOSBAHETO BbPXY TAX Ha I10-CbBPEMEHHH KOHCTPYKUHH, MPEIUMHO C
npeaHa3HaYeHHe 3a JIOTHCTHYHA Oa3a.

KBM Jarata Ha HacTOSINUS TOJHIIEH JOKJAJ € U3MBJIHEH MPOeKT 3a U3MeHeHHe
Ha [IYII, BxmouBaly pasnensHe Ha yperyJMpaHMTeé MMOT Ha 4acTH, ¢ LEN MO-JIECHa
peanu3alusg Ha cbiquTe. PHKOBOJACTBOTO Ha JPYXKECTBOTO pa3paboTBa M MPOEKTH 3a
OCHI'YpsiBaHE Ha BCHYKH KOMYHHKALlMM Ha HOBOOOpa3yBaHWTE TEPEHH, 4 MMEHHO —
BOZIOCHAO/AABaHE M KaHalW3auud, rasuduuupane, ejleKTpuuIupane 1 U3rpaxjane Ha
neTHa Mpeka. [lmanosere 3a Obaema peannsanus Ha HOBoOOpasyBaHHTE TEpEHH,
BKJIIOYBAT M BB3MOXHOCT 3a [IOCTPOSIBAHE OT JPYKECTBOTO Ha Crpajgd ¢
npeaHasHa4eHHue MPOU3BOJICTBEHA W/ MM TOTHCTHYHA JNEHHOCT, KOMTO J1a ce peamu3upar
4pe3 npojaxoa WM Ja ce OTaBart 10/ HaeM.



C ornmen Ha TpyQHOCTHTE, MPOM3THYALIM OT NpPOJb/DKaBamara (pUHaHCOBO-
MKOHOMHMYECKA KpH3a U MO-CIELMAIHO, HEJA0CTaTbYHOTO ThPCEHE C 1€/ MOKYIKa WIIH
HaeMaHe Ha MHBECTUIHOHHM HMMOTH, PBKOBOACTBOTO Ha JApYKeCTBOTO paszpaborsa
MEPKH 3a aJITEpPHAaTHBHO M3II0JI3BaHE Ha akTUBUTE cu. B Tasu Bpb3ka, mpes 2014 r,
ApPY’KECTBOTO KaHAMIATCTBA M NOJYYH JiMUEeH3 oT HauuoHaiHara areHuds 3a
npogecuonanHo obpazosanue u obyuenue /HAITOO/ 3a llenTsp 3a mpodecroHanHo
o0yudenue /LII10/ ¢ Bb3MOXKHOCT 3a 00y4yeHHe 1o 35 Op. npodecuu U CHeHaTHOCTH, a
npe3 2015 r., 3a  LlenTsp 3a uHpopmanms u npodecuonanHo opuentupane /[ITUT1O/.

[Ipe3 2017 r., LlentspbT 3a npodecuoHanHo obyuyeHue kbM Mapuuarexke AJl,
NpoabikaBa JEHHOCTTa CH C MPOBEXKIAHE Ha H3HECEH Kypc Mo oOydeHHe 3a
npodecusta ,llluBay”, kakTO M ¢ OMCTAHIMOHEH OHJAMH Kypc mo mpodecusra
. I'bproeeku npeacrasuresn . KbM Jarata Ha HACTOSIIMS FOJUINCH JOKJIAJ, 10 ITbPBHUS
Kypc ca OTYeTeHH 6 X.JIB IPUXO/IH, @ BTOPUS HE € MPUKITIOUHIL.

rp. [InoBaus, 12 Anyapu 2018 r.
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