L,BEIl CTPON” EAL duHaHcoB OTYeT Ta roguHara, npuknoysala Ha 31.12.2023

Benexkn KbM PUHAHCOBUSA OTYET
1.CTaTyT 1 NpeaMeT Ha AeAHOCT

OpyxecTtsoTo e BnucaHo B TP Ha 12.07.2010 r. kKaTto e4HONNYHO aKLMOHEPHO APY>KEeCTBO PernucTpupaHo ot
Cothminckn rpaackm cbg /EVK 201200995 npu TbproBCKM PerncTbp KbM AreHUMaTa no BNMCBaHMATA.

MpennpuaTUeTO € ChC cefanuiue n agpec Ha ynpaeneHue: rp.Codua 1407, p-H Jlo3eHel, 6yn. ”YepHu BpbX” No
57, e1.11, opuc 11

AfpechT 3a kKopecnoHeHuus e: rp.Cogma 1407, p-H J1o3eHel, 6yn. YepHu Bpbx Ne 57, eT. 11, ogpmc 11

OpyxectsoTo e 100 % - yacTHa COGCTBEHOCT;

OcCHOBeH /3anucaH/ Kanutan

31.12.2023r. 31.12.2022 .
o 0, - 0,
CHAPYXKHUK Bpoy CtoiiHoCcT  TnarteHu % Bpoi CTtoliHocT [naTeHu %
akumu Oan akuunm Osan
XakaH AKKoY 5 000 50 000 50 000 100% 5000 50 000 50 000 100
O6uwo: 5000 50 000 50000 100% 5000 50 000 50 000 100

Mpe3 2023 r. B cbCTaBa He Ca HACTBLMW/AN NPOMEHU B COGCTBEHOCTTA Ha APY>KECTBOTO.

CbBEeT Ha AUpeKTopuTeE:
1 XakaH AKKoY

2. MNan4yo Pages

3.0rHaH CtapokuH

OcHoBHa [JieliHOCT Ha NpPeanpusATHETO:

BHoC, M3HOC ¥ MPOW3BOACTBO Ha MaTepuanu u o6opyaBaHe Ha BEWM-napkoBe, MpOeKTMpaHe, U3rpaxpaHe W
noAapbXKa Ha BEVI-napkoBe, NnaHMpaHe U KOHCY/TpPaHe, KakTo U BCsKa Apyra AeMHOCT, KOSTO He e 3abpaHeHa
M3PUYHO OT 3aKOHa

2.ba3a 3a n3roTBsiHe

2.1 CboTBETCTBME

[pyXecTBOTO BOAM CBOETO TeKyL|O0 CYETOBOACTBO W U3roTBA (PUHAHCOBUTE CWM OTYETW B CHLOTBETCTBME C
M3NCKBaHMATA Ha 6bIrapCKOTO TbPrOBCKO M CYETOBOAHO 3aKOHOAATENICTBO. [ pyXecTBOTO Ce e Cbobpasnio C BCUYKM
3aKOHOBM NPOMEHU, HacTunuan npe3 2023r.

HacTosiwmTe (uHaHCOBM OT4eTn Ha ,Beit Ctpoii” EAJl ca M3roTBeHM B CbOTBETCTBME C M3MCKBaHMATA Ha
MexayHapoaHu cTaHAapTh 3a (huHaHcoBo oTuntaHe (MCPO ).
2.2. CpaBHUTE/IHU JaHHW

CpaBHWTENHM [aHHW B OT4YeTa 3a BCeoOXBaTHWUA OXof, 6anaHca, oTyeTa 3a COOCTBEHMS Kanutaa U OT4yeTa 3a
napu4HuA NOTOK ca AaHHuTe 3a 2022 T.

2.3. basa 3a n3mepBaHe
To3n (hMHAHCOB OTYeT, € M3rOTBeH Ha H6as3aTa Ha MCTopMyecKaTa CTOMHOCT, C U3K/IHOUYEHNe Ha:
> [epUBaTMBHU (PMHAHCOBM MHCTPYMEHTU, OTUYMTAHWU NO CrpaBeA/inBa CTOMHOCT;
> (PMHAHCOBW MHCTPYMEHTMW, OTYMTaHW MO CNpaBes/iMBa CTOMHOCT B Nevanbu v 3aryéw;

> CbI/IHaHCOBI/I aKTUBW Ha pas3nosioXXeHne 3a npo,u,a>+(6a OTYMUTaHW MO cnpaBen/inBa CTOIHOCT;
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> WHBECTULMOHHK UMOTWU, NpeacTaBeHW Mo npeoLeHeHa CTOIHOCT;
> 3a4b/DKeHUAa 3a nnawaHus Ha 6asara Ha akKuuun ypexagaHu B napu, oT4MTaHN No cnpasegnmea CTOIAHOCT;
> 3aAb/MHKEHNETO Mo NnJjaHa 3a ,El'e(*)I/IHI/IpaHI/I [40Xo4nm OTYNTaHO NO HacTosALla CTOIHOCT.

2.4. [enicTBalwo npegnpustme

MpMHUMNBLT NpesnonoXeHne 3a AelicTBallo NPeAnpuATME e OCHOBEH CYETOBOAEH MPUHLMM MPW WU3rOTBAHETO Ha
thmHaHcoBMTe OTYeTW. CbIIacHO MpuMHLMNA - NPeAnosioXKeHVe 3a AeliCTBalo NpeanpuaTve, NPeanpuaTUeTo ce
pasrnexmja Kato npoAb/hKaBallo AeHOCTTa CM B 0003puMO Obewle 6e3 HamepeHue WAN Heob6XO0AUMOCT OT
NVKBUAaLWSs, NpeyCcTaHOBsIBAHe Ha CTOMaHCKaTa AeiHOCT WM TbPCEHE Ha 3alinTa 0T KPeauTopuTe B CeACTBrE Ha
CbLLECTBYBALLM 3aKOHW UM ApYTY HOPMATUBHUW pasnopendoun. CbOTBETHO aKTUBUTE U MacuMBUTE Ce OTUMTAT Ha 6asa
Ha Bb3MOXHOCTTA Ha NPeANnpPUATUETO Ja peannsnpa akTUBUTE U a ypean nacusmuTe CM B HOPMaHWA Xog, Ha 6u3Heca.
Mpu oueHKaTa 3a TOBa fanu NPMHLMNA - NPeArooXKeHUe 3a AeliCTBALL0 NPeanpuaTue e ymecTeH, PbKOBOACTBOTO
B3eMa NpeBuf Usnata HalMyHa nHpopmalma 3a 0603puMoTo 6beLe, KoATO 06XBalla NnoHe, HO He ce orpaHnyasa
camo [0 fBaHafleceTTe MeceLa OT Kpas Ha OTYeTHUS Mepuogs,

Ha 24.02.2022r. 3ano4Ha BOeHeH KOHMAUKT Mexay Pycus v YkpaiiHa, KOMTO Mpogb/kaBa M KbM gatata Ha
CbCTaBsAHE Ha TO3W (PUHAHCOB OTYeT. [pogb/KaBallaTa BOiHA M CBbP3aHWTE C Hesl CaHKLMMW Beye OKasaxa CEpro3HO
B/INSIHME BbPXY CBETOBHATa MKOHOMUKA. OCHOBHUAT e(IeKT € MOBULLIEHNETO Ha LiEHUTE Ha eHepruaTa, 3bpPHOTO,
KaKTO U Ha OCHOBHWUTE CYPOBUHW. TOBA OKa3Ba CEpPUMO3eH e(heKT BbPXY UHMMaumATa B rnobaneH mawlad, Kosto ce
NoBM1LLIaBA 3HAYUTESTHO.

PbkoBoacTBOTO Ha Beit CTpoit EA/J] cunTa, Ye BOWHaTa HAMA Aa OKaXKe ronisiM eekT Ha 6n3Heca Ha KOMMaHusTa,
nopagm akra, ye TA He pa3BMBa OM3HEC B PErMOHA, 3aCErHaT 0T KOHQ/IMKTA.

®dUHAHCOBMAT OTUET € U3rOTBEH Ha MPUHLMNA - NPeAno/oKeHVe 3a AeicTBaLLO0 NpeaAnpuaThe, KOMTO npegnonara,
ye NPeanpuATUETO Le MPOABL/KMA LeNHOCTTa C1 B 0603pMMO ObaeLe.

PbKOBOACTBOTO NpefBMX/a, Ye CbLLECTBYBALLMTE KanuTasioBU Pecypcy Lie ca afjleKBaTHU 3a IMKBULHUTE HYXAU
npes cneagallara 2024r.

2.5. ®yHKUMOHaNIHA BanyTa WM BaslyTa Ha npeicraBsHe

MpesnpusTeTo BOAW CBOMTE CUETOBOAHW PErucTpu B Gbarapcku neB (BGN), KoiTo npuema Kato Herosa
OTYETHA BaslyTa 3a MpeAcTaBsHe. [laHHUTe B OTUETA W MPUIOXKEHUATA KbM HEro ca MpejCcTaBeHU B XUNSLU /EBa,
3aKPBINEHN 0 XMNAAA, OCBEH aKO He € MOCOYEHO Apyro.

3. 3HauMMM CYETOBOAHMW MOJSINTUKN.

3HauMMmMTE CYETOBOAHW MOSIUTUKK npeactaBeHW No-gony ca npunaraHn nocnenoBaTesiHO BbB BCUYKN NMpeacTaBeHN
nepnoan

3.1. UyxfecTpaHHa BasyTa

A) Coenku B uyxjecTpaHHa BanyTta

OnepauunTte ¢ YyXAecTpaHHa BasyTa Ce 0TYMTaT BbB (PYHKLMOHAMHATA BasyTa No 06MEHHUSA KypC, NPUIOXKUM B
[eHs Ha u3BbpliBaHe Ha cpenkarta. lMapuyHM akTMBM W MacuBW, AeHOMWHWPAHW B YYXAeCTpaHHa BanyTa, ce
OTYMTaT BbB (PYHKLUMOHAMHATA BasyTa MO 3aK/MOYMTENHUS KYPC B JeHS Ha U3roTBSHe Ha oTyeTa 3a (PUHAHCOBOTO
cbeTosHMe. Mevan6a unm 3aryba OT KypCOBM pasnuKM, NpousThyalLM OT NapuyuHy NO3vLMKM, € pasnmkaTa Mexay
amopTu3npaHara CTOMHOCT BbB (DYHKLMOHAMHA Ba/lyTa B HAUa/I0TO Ha Nepuoja, KOpUrmupaHa c efpeKTMBHaTa nxBsa
M NnawiaHuaTa npes nepuoja v amopTu3MpaHaTa CTOMHOCT B YYy)XKAeCTpaHHa BaiyTa npesanyTvpaHa no Kypca B
Kpas Ha nepuoga.

HenapuuHu akTMBM ¥ NacuBW LEHOMUHUPAHW B YYXAECTPaHHU BalyTW, KOUTO Ce OTYMTAT MO CrpaBedvBa
CTOWHOCT, ce TpeBpbLYAT BbB (hYHKUMOHANHATa BalyTa MO Kypca Ha fatata, KbM KOSTO € OrnpejesneHa
crpaBea/iMBaTa CTOMHOCT. KypcoBW pasnvKuM, Bb3HUKBALLM OT MPEBaNyTUPaHETO BbB (hyHKLIMOHANHATA BanyTa ce
OTUMTAT B MeYanom 1 3ary6u, OCBeH pasfiMKu, Bb3HMKBALLM OT NpeBasyTMPaHETO BbB (DYHKLMOHAIHATA BanyTa Ha
KanuTasi0BM UHCTPYMEHTM Ha Pa3nosioXeHune 3a NPoAaK6a, MW OTroBapsLliM Ha YCNOBUSATA XeMPKUHIU Ha NapuyueH
MOTOK, KOMTO Ce MpPW3HaBaT B Apyr BCeo6XBaTeH J0X0[,
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OT 1998 rogmHa 06MeHHUAT Kypc Ha bbnrapckusa nes (BGN) e ¢mkcupaH kbm eBpo (EUR). Mpe3 Tekywms u
npegxofHuTe nepuoan, 0bMeHHUAT Kypc e BGN 1.95583 / EUR 1.0.

3.2. DUHAHCOBN MHCTPYMEHTH

A) HepepuBatnBHU (hMHAHCOBU aKTUBMU

[pyXecTBOoTO MbpBOHAYA/IHO NPU3HABA 3aEMU W B3eMaHWA U LEerno3UTU Ha faTaTta, Ha KOATO Te Ca Bb3HWUKHAN.
Bcuuky gpyru (hMHaHCOBM akTUBM (BKIOUWTENHO aKTMBM OTYWTaHW MO CrpaBefvMBa CTOWHOCT B mevantu u
3arybu) ce npm3HaBaT' MbpPBOHAYa/IHO Ha TAXHATa 4aTa Ha TbpryBaHe, Ha KoATo [py)XeCcTBOTO € CTaHano cTpaHa no
[OrOBOPHUTE YC/OBUA Ha MHCTPYMEHTA.

ﬂ,py)KeCTBOTO oTnncea CbI/IHaHCOB adKTWB KOraTo A0roBOPHUTE MpaBa 3a NapnvyHNTE NMNOTOLUM OT aKTKBa Ca NoraceHu,
nnn ﬂ,py)KeCTBOTO NPEXBBP/IN NpPaBaTa 3a NnojlydyaBaHe Ha AOFOBOPEHUTE NapuUyHU noToun OT CbVIHaHCOBI/IFI aKTuB
B CAe/IKa, cnopen KoATO 3Ha4YUTENHa YaCT OT BCUYKN PUCKOBE N U3rogmn ot COOCTBEHOCTTA Ha qJI/IHaHCOBVIFI aKTunB
Ca MNpexBbpP/IEHN. Bcsako y4daCTmne B MPEXBBLPJIEH (*)I/IHaHCOB aKTMB, KOWTO e Cb3dafeH WK 3afbpXaH OT
ﬂ,py)KECTBOTO Ceé Npu3HaBa KaTo OTAENIEH aKTUB WUIX NaCuB.

®VHAHCOBW aKTWBW, OTYMTaHM MO CNpaBea/iMBa CTOMHOCT B NeYvanbu v 3aryéu

EovH MHAHCOB aKTWB Ce Knacuduuupa Kato OTYMTaH Mo CrpaBef/iMBa CTOWHOCT B mevyan6u v 3ary6u ako e
ObpXKaH 3a TbPryBaHe WM € OMpefeneH KaTto TakbB MpW MbpBOHAYaiHO Mpu3HaBaHe. ®OUHAHCOBM aKTUBM Ce
OMpesensT KaTto TakMBa OTYMTAHW MO CMpaBedMBa CTOMHOCT B Mevantu u 3ary6y ako [py>XecTBOTO yrnpaBfissa
TakMBa MHBECTVLMW 1 B3MMa PELUEHNs 3a MOKYyMKa ¥ npogax6a Ha 6asata Ha TAXHaTa CrpaBef/MBa CTOWHOCT,
cropeZ AOKYMeHTMpaHaTa CTpaTerns 3a ynpaBfieHWe Ha puUcKa WM 3a MHBECTUUMUTE Ha JpyxecTBoTo. Mpw
MbPBOHAYa/IHO MPU3HABaHe CBbP3aHWTE PasXOAM MO CAefkaTa Cce NpusHaeaT B neyan6a u 3ary6a, Korato
Bb3HMKHAT. ®VHAHCOBMTE aKTWBU OTYMTAHW MO CMpaBef/MBa CTOWHOCT B nevanbu U 3arybu ce OLEHsSBAT Mo
cnpaBef/iBa CTOMHOCT W MOCNEABALLMTE NMPOMEHM CE OTUMTAT B Mevantm 1 3aryou.

®VHAHCOBM aKTUBM JbPXKaHW 10 najex

Korato [Ipy>XecTBOTO 1Ma MOMOXMTENHOTO HaMEPEHME U Bb3MOXHOCT 1a AbPXKU AbATOBU LIEHHN KHUMW [0 Nafex,
Toraea Te ce KnacuuumpaT KaTto (PUMHAHCOBM aKTUBM AbpPXKaHW A0 Nafex. AbpXaHuTe 40 MageX (MHAHCOBU
aKTUBM Ce NMpU3HaBaT MbPBOHAYa/IHO MO CMpaBeAnvBa CTOWHOCT M/C BCUYKM MPAKO CbOTHOCUMM pasxofu no
caenkata. Cnej NbpBOHAYa/IHO NpU3HABaHe (MHAHCOBWTE aKTUBM [AbpXXaHW [0 MafeX Ce OLeHsBaT Mo
amMopTM3MpaHa CTOWHOCT, KaTo Ce M3M0/3Ba MeTofa Ha e(heKTUBHUS NIMXBEH MPOLEHT, HamaseHa CbC 3arybu ot
o6eslieHKa. Beska npogaxk6a Uy peknacuguKaLmsa Ha noBede OT HE3HAUMTeNHA cyma OT AbpXKaHuTe A0 Madex
MHBECTULMW Ha [aTa, KOATO He e 6/11M30 A0 TEXHMS Mafex, 61 4oBena [0 peknacumKaums Ha BCUUKU UHBECTULIN
ObPXXaHW [0 Majex KaTo TakuBa Ha pasnofioXkeHue 3a npogaxk6a u 61 gosena Ao 3a6paHa 3a [pyXecTBOTO Aa
Knacudmumpa MHBECTULMM KaTo AbPXKaHW [0 MafeX 3a TeKyllaTa 1 cieasaliuTe ABe (DMHAHCOBM FOAMHM.

3aeMun 1 B3eMaHus

3aeMu 1 B3eMaHUs ca (PMHAHCOBU aKTUBU C (PUKCUPAHU WM ONPedensieMy NnaliaHus, KOUTo He ca KOTUPaHU Ha
aKkTVBeH Mazap. TakuBa aKTVBK Ce MPWU3HABAT MbPBOHAYA/IHO MO CMpaBef/MBa CTOWHOCT M/IOC BCUYKM MPSKO
CbOTHOCKMMM pasxoau Mo chenkata. Cred MbpBOHAYa/HO MPU3HABAHE 3aeMW 1 B3EMaHWs Ce OLEHsBAT Mo
amMopTM3MpaHa CTOWHOCT, KaTo Ce M3M0/3Ba MeTOAA Ha e(PeKTUBHUS SIMXBEH MPOLEHT, HamMasieHa CbC 3arybu ot
obe3ueHka. Mapyu ¥ MapuyHW €eKBUBASIEHTW BK/KOYBAT MApUUHM HAIMYHOCTU W [AEMO3UTU Ha BUXKAAHE C
MbpBOHAYa/leH MaTypuTeT OT TPpU Meceua WM no-manko. BaHkoBuTe oBbpapadTW, KOUTO ca miaTUMu npw
nouckeaHe U HOpPMMpPAT HepasfesHa 4YacT OT YNpaB/eHWETO Ha MapUYHUTE HaIMYHOCTU Ha [lpy>XecTBOTO, Ce
BKJ/IIOUBAT KaTO KOMMOHEHT Ha Mapy U NapuyHu eKBMBAIEHT 3a LIEIMTE HA W3FOTBSIHETO HA OTYETa 3a NapUyHUTE
noToLu.

B) HenepuBaTUBHU (PUHAHCOBK MacuBM

Jpy>XecTBOTO MbpPBOHAYA/IHO MPU3HABA U3AALEHUN ABATOBM LEHHU KHUMM U MOAUYMNHEHM 3afb/KEHUS Ha faTaTa Ha
KOSITO ca Bb3HUKHA/IM. Bcnukn apyrum UHAHCOBU macuBu (BK/IKOUMTENHO TaKUBA OMPeAeneHn KaTo oTYMTaHu Mo
CrpaBef/1MBa CTOMHOCT B neYanom 1 3ary6u) ce npusHaBaT MbpBOHAYa/IHO Ha TAXHATa jaTa Ha ThpryBaHe, Ha KOsiTo
[Jpy>XecTBOTO € CTaHa/s0 CTpaHa Mo [JOrOBOPHUTE YCMOBUS HAa WHCTPYMeHTA. [Lpy>XecTBOTO OTMMCBa (PUHAHCOB
MacvB Korato HEeroBWTE AOTOBOPHM 3a[b/DKEHUS Ca U3Mb/HEHWE WM Ca OTMEHEHU WM He Ca BalMAHU MOBEYE.
®UHAHCOBM aKTUBM U MAacUBU CE HETMPAT U HETHATa CTOMHOCT Ce NMPeACTaBs B 0TYeTa 3a (PMHAHCOBO ChLCTOSHYME
TOraea v caMo TOraBa, Korato JJpy)XecTBOTO MMa NpaBHO OCHOBAHWE [a HETMPa CYMWUTE U UMa HaMepeHue 1am Aa
ypexpa Ha HeTHa 6asa Unv 4a peanvsnpa akTuBa 1 Aa ypeay nacuea eAHOBPEMEHHO.
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B) AKUMOHepeH KanuTtas

O6WMKHOBEHN aKuunu
OBWKHOBEHNTE aKLUK ce KnacuuumpaT Kato co6CTBEH KanuTan. Pasxoaute MpsSKO CBbP3aHW C M34aBaHETO Ha
0BMKHOBEHWTE aKuMM W OMuMKM BbPXY aKUWKM Ce MpU3HaBaT KaTo HamasleHWe Ha COBCTBEHUS KanuTtas, HETHO OT
BCMYKM faHbyHW edekTn. KanuTansT Ha [pyXXecTBOTO € NpefcTaBeH M0 MCTOPMYECKa CTOWHOCT KbM JataTa Ha
peructpauus

3.3. IMOTY, MalMHK, CbOPBXEHUS 1 06opyaBaHe

A) lMNpur3HaBaHe 1 OLeHKa

IMOTUTE, MalLUMHWTE, CbOPbXeHMATa M 060pyABaHETO Ce OUEeHsBAT MO LeHa Ha npugobwsaHe, HamaneHa C
HaTpynaHuW amopTu3aumm u 3arybm ot obesueHka. LleHata Ha npupobuBaHe BK/OYBA MOKyNHaTa LeHa,
BK/IIOUYMTENIHO MWTa W HEBB3CTAHOBMMMW [aHbLUM BbPXY MOKYMKaTa, KakTO U BCUYKU [PYrU pasxogu, MNpsKo
OTHACALLM Ce [0 NPUBEXAHE HA aKTMBA O MECTOMOMOXEHWE 1 CbCTOAHUE HEOOXO0AMMY 3a HeroBaTa ekcnioarayus
M0 HauMHa npeaBuAeH OT PbKOBOACTBOTO. CTOWHOCTTA HA aKTMBMTE MPUAOOWUTU MO CTOMAHCKM HAYMH BK/HOYBA
HanpaBeHWTe pa3xofm 3a MaTepuanu, AMPEKTHO BOXEH TPY/ 1 CbOTBETHATa NPOMNOPLMOHaNHA YacT OT HeMpeKnTe
MPOU3BOACTBEHN Pa3x0fu; PasxofuTe NPSAKO OTHACAWM Ce L0 MPUBEXAAaHE Ha akTuBa O MECTOMONOXEHME W
CbCTOSAIHME HeobOXOAMMMW 3a HeroeaTa eKcnioatauus; MbpBOHaYasHa NPUOGAM3UTENHA OLEeHKa Ha pasxoguTe 3a
[LEeMOHTaX M MpeMecTBaHe Ha akTMBa M 3a Bb3CTAaHOBABaHe Ha M/OLaAKaTa, Ha KOATO € pa3nonoXeH akTuBa U
KanuTanusnpaHu pasxogm 3a nnxau. CTOMHOCTTa MOXe fja BK/I0YBA CyMU peknacuduumpanmn ot Apyr BceobxsaTeH
[0X0[4 MpeAcTaBasBaly nevandm wam 3arybm OT OTroBapAlM Ha YCNOBMATA XEMKUHIU Ha MapuMyHM noTouu 3a
MOKYMKW B YyXXfJa BaslyTa Ha MMOTU, MAalUMHW U CbOPbXEHWA. 3akyneH codpryep, 6e3 KOWTO e HeBb3MOXHO
(hYHKLMOHUPAHETO Ha 3aKyneHo o6opyaBaHe, ce KanuTanusupa Kato 4yacT OT ToBa 060pyBaHe.

Korato B MMOTWUTE, MalIMHWUTE, CbOPbBXEHMATA W 060PYABAHETO Ce CbAbPXKAT KOMMOHEHTWM C pasfiMyHa
MPOLB/MKUTENHOCT Ha MOME3EH XXMBOT, Te Ce OTUMTAT OTAENHO.

PbKOBOACTBOTO Ha [lpy>ecTBOTO € Bb3MPMESo NONMTHKA HA KanuTanm3mpaHe Ha akTMBa B C/lyYald, Ye TAxHaTa LeHa
Ha Npuao6bmeaHe e eKBMBaNEHTHA Ha, NN HAABMLLABA HMBOTO HA CbLLECTBEHOCT B pa3mep Ha 300 nesa.

Mevanby wn 3aryby npu OTMMCBAHE HA WMMOTW, MALIMHU U CbOPBXEHWA Ce OMpefensT KaTo Ce CpaBHABAT
nocTbNfeHmnTa ¢ 6anaHcoBaTa CTOMHOCT Ha aKTMBa, U Ce NPU3HaBaT HETHO B APYrM NPUX0Au B nevantm u 3aryou.
Korato npeoueHeHWTe akTMBM Ce NpoAajaTr, CYMUTE BK/IIOYEHW B MPEOLEHbYEH pe3epB ce peknacuduuupar B
HaTpynaHu nevyanétw v 3aryém.

B) MocneaBaln pasxoam

Bb3HUKHaNM nocnefgaliy pasxoau, 3a fa ce NoOAMEHU 4acT OT aKTUMB OT UMOTUTE, MallUHUTE, ChbOPBXEeHUATa U
obopy/fiBaHETO, Ce KanuTanu3upaTr B CbOTBETHUSA aKTWMB, CaMO KOraTo € BEpPOATHO MPeanpusTUETO fa Nnoayyun B
6bAeLle MKOHOMUYECKM M0J13M, CBBP3aHM C Ta3n YacT OT akTuBa U pa3xoAmuTe mMorat fa 6bAaT OueHeHW HafeXaHo.
BanaHcoBaTa CTOWHOCT Ha NMOAMEHEHaTa YacT Ce OTnMcBa. Pa3xoau 3a eXefHEBHO 06CNy)XXBaHe Ha aKTUBWTE Ce
npu3HaeaT B Mevyanom 1 3aryom Kato pasxof B MOMEHTA Ha Bb3HUKBAHETO WM.

B) AmopTu3aums

AmopTu3auusaTa ce Hauncnsea B neyanbu n 3arybu Ha 6asa MHENHWA METO[ Bb3 OCHOBA Ha OYaKBaHWs CPOK Ha
MOME3eH XXMBOT Ha MMOTUTE, MALIMHWUTE, CbOPBXEHMATA U 060pYBAHETO, KOMTO Ce OTYMTaT OTAENHO, Tbil KaTo
TOBa 0TpassiBa 0YaKBaHWA HauYMH Ha KOHCyMMpaHe Ha 6bAeLunTe MKOHOMUYECKM NOA3K OT akTMea. AMopTM3auus
Ha NpPUAOOMTM aKTWBM MPU YCNOBUATA HA (PUHAHCOB SIM3UHI CE HAUMCAsfBA 3@ MO-KbCUA U3MEXAY CpOKa Ha
[,0roBopa 1 TEXHWSA MOME3EH XXMBOT, OCBEH B C/ly4anTe KOraTo e no4Tu CUrypHo npuaobmBaHeTo Ha COGCTBEHOCTTA
BbPXY TAX 40 Kpas Ha CpoKa Ha JOroBopa.

MeTtoguTe Ha aMopTun3auna, NoOAE3HUAT XKXNUBOT N OCTaTbYHUTE CTOHOCTHK Cce npepasrnexnat KbM BCAKa AaTa Ha
MN3roTBAHE Ha (*)I/IHaHCOB OTYET.

3.4. HemaTepnanHn akTuBmn

A) HayuyHouscnegoBaTtesicka 1 pasBoiiHa AeliHOCT

Pa3xoiu 3a HayyHoOWM3CcneAoBaTeNncKa [eiiHOCT, HampaBeHW 3a Mpuao6uBaHe Ha HOBO Hay4YHO WM TEXHUYECKO
3HaHMe, Ce MPU3HaBaT B Meyan6u 1 3aryby Korato Bb3HMKHAT. Pa3BoliHa feiHOCT BKAOYBA MaH WM MPOEKT 3a
MPOV3BOACTBOTO HA HOBW WU CbLLECTBEHO MOAOGPEHN NPOAYKTM U mpouecu. Pasxoam 3a pasBoiiHa AeMHOCT ce
KanuTa/M3npaT caMo aKo Te3u Pasxof4u MOraT Aa ce U3MepsT HageXaHo, NPOAYKTbT MU MPOLECHT Ca TEXHUUECKN
 TbProBCKM Bb3MOXHMW, ObfELY WKOHOMWUYECKM MOM3N Ca BEPOsSTHU, M [py>XXeCcTBOTO Bb3HaMepsiBa M MMa
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[OCTaTbYHM PEcypcu Aa 3aBbpLuM PasBUTUETO M [a U3N0M3Ba WK Npojaje akTuea. KanuTanusupaHuTe pasxofu
BK/IKOUBAT MaTepuani, Tpyz, 06LLONpPOVN3BOACTBEHU PasxXoam KOMUTO ca AMPEKTHO CbOTHOCMMM 3a MOArO0TOBKAaTa Ha
aKTVBa 3a Heroeata ynoTpe6a, U KanuTaau3vpaHu MXBeHW pasxogu. [pyru pasxogu 3a pasBoiiHa AeiHOCT ce
MpU3HaBaT B Mevanby 1 3ary6u Korato Bb3HUKBAT. KanuTasmsnpaHuTe pa3xoim 3a pasBoiiHa AelHOCT ce oLeHsBaT
Mo LeHa Ha npuao6mBaHe HamaneHa ¢ HaTpynaHa aMopTM3aLmsa 1 3ary6u oT 06e3LeHKN.

B) Opyrn HemaTepuanHu akTUBU
[pyrun HematepuanHu akTueu, NpuaobuTn 0T Jpy>KecTBOTO MMaLLM OrpaHUYeH MOJMe3eH XMBOT ca NPeAcTaBeHu
Mo LeHa Ha NpuaobrBaHe, HaManeHa ¢ HaTpynaHa amopTu3aLms v 3arybu ot o6esLeHKu.

B) MocnegBatun pasxoau

Pa3xoauTe CBbp3aHW C NOAAPBXKATA HA HEMATEPUAHW akTUBWU Ce KanuTanusupar caMo Korato ce yBe/iMyaBa
6bAellaTa MKOHOMMYECKa U3rofia oT akTnea. Bcuuky ocTaHanu pasxoam ce NpM3HaBaT, KaTo pasxon B nevanbu u
3aryby B MOMeHTa Ha TAXHOTO Bb3HUKBAHE.

N AmopTusaums ,

AMopTU3aLmMaTa ce HauMcnsBa B nevandm u 3arybu Ha 6asa NMHeliHUs MeTO[ Bb3 OCHOBA Ha 0YaKBaHMA CPOK Ha
Mo/e3eH XXUBOT Ha HEMATepUanHUTE akTUBMW, Pa3IMyHN OT penyTaums, Tbil KaTo TOBa 0TPa3fBa 04akBaHWUS HAUYMH
Ha KOHCYMUpaHe Ha ObAeLmTe MKOHOMWUYECKUN NOM3N OT aKTuBa.

MeTtoguTe Ha amMmopTusauna, NonesHnUa XUBoT U OCTaTbyHUTE CTOMHOCTK ce npepasrnexpar KbM BCAKa gata Ha
M3roTBAHE Ha CpVIHaHCOB OTYET.

3.5. IHBECTULUMOHHU MOTU
VIHBECTVULMOHHM MMOTMK Ca UMOTK, AbPXKaHW MO CKOPO 3a NO/yYaBaHe Ha MPUXOAUN OT HaeM WM 3a YBEIMYEHME Ha
CTOMHOCTTa UM, UK 1 3a BETe, HO He C Len npogaxba B o6mnyaiHaTa JeiAHOCT, M3N0n3BaHe 3a NPOM3BOACTBO MK
[OCTaBKa Ha CTOKM W YCAYIU WAM 3a aAMUHUCTPATMBHW LUenn. VIHBECTULMOHHUTE MMOTW Ce OueHsBaT Mo
crnpaBef/MBa CTOMHOCT, KaTo MNPOMEHUTe Cce npu3HaBaT B Mevanbm un 3ary6u. Korato ynoTpebata Ha
WHBECTULMOHEH MMOT Ce NMPOMEHU Taka Ye TOin ce peknacuuumpa B UMOTK, CbOPBXKEHUA U 060pyBaHe, Heroearta
crnpaBef/MBa CTOWHOCT KbM AaTaTta Ha peknacudukaymsaTa cTaBa LeHa Ha npugobmeaHe 3a Noc/eABaLlo OTYMTaHE.

3.6. HaeTn akTuBM
JI3nHrosmTe LOroBopu, Mo cuaara Ha KOUTO Ha Jpy>KecTBOTO Ce NPexBbpAAT BCUYKM 3HAYMMU PUCKOBE U U3TrO4N
OT CO6CTBEHOCTTa, Ce Knacuuumpar Kato MHAHCOB IM3UHT. Mpu NbpBOHAYa/IHO NPKU3HABaHE HAeTUTE aKTMBU Ce
OTYMTaT No NO-HMUCKaTa OT CrpaBeA/IMBa CTOMHOCT M HACTOALA CTOMHOCT HA MUHUMA/THUTE IM3NHIOBY NJlaLaHuns.
Cnep, nbpBOHAYaIHO MpU3HaBaHe, aKTUBBLT Ce OTUUTA CNOpPe[ CHETOBOLHATA NONNTUKA, MPUI0XUMA 38 CbOTBETHUSA
aKTUB. PaznnuyHn OT Te3n NN3UHIOBM AOrOBOPWU Ca JOroBOPW 3a OMepaTuBeH NU3UHI. OCBEH 338 UHBECTULMOHHU
MMOTMW, HAeTUTE aKkTMBW He ce Npu3HaBaT B GanaHca Ha Jpy>KecTBOTO. VIHBECTULMOHHW UMOTU AbpXKaHW MO
[loroBopu 3a OnepaTUBeH NU3WHI Ce MNpuU3HaBaT B OTYeTa 32 (PMHAHCOBO CHLCTOAHWE Ha [pyXecTBOTO MO
crnpaBef/MBa CTOMHOCT.

3.7. MartepuanHn 3anacu

MartepuanHuTe 3amacu ce OTYMTaT NO MO-HUCKaTa OT TAXHaTa Ce6eCTOMHOCT M HeTHa peann3yema CTOMHOCT.
CebecToMHOCTTa Ha MaTepuaHMTe 3anacy ce 0TYMTa Ha MPUHLMMA Ha CPeAHO NpeTerfieHa LeHa 3a matepuani u
He3aBbpLUEHO MPOM3BOACTBO. B cnyyas Ha npov3BefeHa NpPoAyKuUMs, CeBeCTOMHOCTTA CbL0 Taka BK/KO4YBA
pa3xofiu 3a TPyA, COLManHW OCUTYPOBKM WM Pasxofu 3a amopTu3aums. Tesn pasxodum ce pasnpefenst Bbpxy
npogyKumaTa Ha 6asata Ha HopMasieH NpPOM3BOACTBEH KanauuTeT. Ce6eCcTOMHOCTTa MOXE Aa BKOYBA nevanbu u
3arybu peknacuuumpaHn 0T Apyr BCeoOxBaTeH [OXOA OT Xe[KUpaHe Ha MapuuHu MoTouu OTroBapsll Ha
yCnoBMATa 3a MOKYNKW Ha MaTepuasHW 3amacy B 4yX[ecTpaHHa BanyTa. HeTHata peanusvpyema CTOWHOCT
npeAcTaBnsaBa npegnonaraeMata MpOJaXHa LeHa B HOPMaSHWA XOf Ha CTOMaHcKaTa [eiHOCT, HamaneHa c
NpubaN3NTENHO OLEHEHUTE Pa3xoAu Mo 3aBbpLiBaHe Ha NPOW3BOACTBEHUSA LUKbLA U Te3U, KOUTO ca HEo6XoauMu
3a OCbluecTBABaHe Ha npogax6tarta. CebecToHOCTTA MU3pa3sBa Cnpasef/iMBaTa CTOWHOCT, HamaneHa ¢ pasxoguTe
no npogaxobarta KbM fararta Ha npugo6uBaHeTo Ha MaTepuasH1Te 3anacu.

3.8. He3aBbpLUEHO CTPOMTENCTBO
He3aBbpLUEHOTO CTPOMTENICTBO NpeAcTaBnsaBa bpyTHaTa HehakTypupaHa CyMa, KOATO Ce o4akBa ja ce cbbepe oT
KNMeHTH 3a paboTa No JOroBopy, 3aBbplUeHa KbM faTaTa Ha 6anaHca. OTumTa ce no ce6eCcTOMHOCT, NAKOC NpUsHaTa
nevan6a O MOMeHTa, HamaneHa ¢ n3fafeHuTe hakTypu v npusHatTuTe 3aryou. CebecToMHOCTTa BKIOYBA BCUYKM
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pasxoan CBbP3aHM ANPEKTHO CbC CI'IeLI.I/I(*)I/ILIHI/I MPOEKTN N CbOTBETHA YaCT OT CpI/IKCI/IpaHVI n MNnpomMeHnmsun
O6LLI,OI'IpOVI3BO,£I.CTB€HI/I pa3xoan Bb3HUKHa/IM OT 4OrOBOPUTE Ha ﬂ,py)KeCTBOTO, 6a3|/|paH|/| Ha HOPMa/leH onepaTtueBeH
KanaynTeT. He3aB'prIJ8HOTO CTPOUTENCTBO Ce npeactaBdA, KaTto 4acT OT TbpProBCKU U Apyrn B3eMaHUA B OTYETA 3a
q)VIHaHCOBO CbCTOAHME. AKO nawaHusATa NONYyYEHN OT KIMEHTU HaABuLWIaBaT NPU3HATUA NMPKUXO0A, pa3/inKaTta ce
npeacrtaBa Kato OTCPOYEHU npuxoan B oT4eTa 3a CbVIHaHCOBO CbCTOAHNKE.

3.9. O6eslUeHKa

A) PUHAHCOBU aKTUBU (BKIHOUYUTENHO B3eMaHUSA)

®unHaHCOB aKTMB, KOWTO He Ce OTYUTA NO CrpaBea/MBa CTOMHOCT B Mevanbu 1 3arybu, ce npepasrnexja KbM BesKa
OT4YEeTHa AaTa, 3a A4a Ce NpPeLeHn Janu He CbLUeCTBYBAT NpM3Haum 3a o6e3ueHka. EQMH GrHaHCOB akTuB ce cumnTa
3a 06e3LEeHeH B CyYail, Ye MmMa 0O6EKTUBHM JOKa3aTeNCcTBa 3a e4HO WM NoBeYe CbOUTMSA UMaL HeraTUBeH eqekT
BbPXY O4YaKBaHMTE ObAelin NapMyHM NOTOLM OT TO3M aKTUB M TO3U e(heKT MOXe fa 6bae HafgeXXAHO OLEHEH.
OG6eKTNBHO [0Ka3aTe/ICTBO, Y& (JMHAHCOB aKTMB (BKHOUNTENHO KANUTa/OBM LEHHN KHUTKN) € 06e3LEeHEH, MOXe fa
BK/IOUBA HEM3MbBJIHEHME WM MPOCPOUME OT AbXHMKA, MPECTPYKTYPMPaHe Ha Ab/HKMMaTa cyma 3a [,py>KecTBoTO
Npv yCoBms, KOUTO [py>KeCcTBOTO He 61 pasrnexganc npv pyrvn 06¢CToATeNncTBa, MHANKALMK, Ye ATBKHUKDT UK
EMUTEHTDBT LLE M3nafgHe B HECLCTOATE/THOCT, IMMcaTa Ha aKTUBEH Masap 3a fafeHa LeHHa KHura. B gonbiHeHue, 3a
MHBECTULMS B KanuTanoBa LieHHA KHWa 3HauYMTesleH Win NPOAb/HKUTENEH Cnaf B cripaBeAnunBaTa CTOMHOCT Mog,
HeilHaTa LeHa Ha Npuao6uBaHe e 06EKTMBHO A0KA3aTe/ICTBO 3a 06e3LeHKa.

[pyXecTBOTO B3vMMa Mpef BMA AOKa3aTencTsa 3a 00e3leHKa Ha B3eMaHWs U AbpXKaHW A0 MaAeX WMHBECTULMM B
LEHHN KHMXa, KaKTO 3a KOHKPETEH aKTUB, Taka M Ha KOMEKTMBHO paBHULLE. BCUYKM MHAMBUAYATHO 3HAYMMMU
B3eMaHWsi 1 AbpXKaHW 40 NafgeX LEHHW KHWUMM ce MpoBepsBart 3a cneuuguyHa obesueHka. Bcuukn nHauesngyanHo
3HaUMK B3EMaHMA W AbPXaHW A0 Najex LEHHW KHMXA, 332 KOMTO HAMa creuuduyHa obesleHka, cnej ToBa ce
NpoBepsiBaT KOMEKTUBHO 3a 00e3LeHKa, KOATO € Bb3HMKHAMa, HO BCe OLle He e ugeHTudmumnpaHa. B3emaHusaTta un
ObPXaHUTE [0 MafeX LUEHHW KHMXKA, KOWTO He ca MHAMBUAYAHO 3HA4yMMMK, Ce MNpPOoBepsBaT KONEKTMBHO 3a
06e3LeHKa KaTo ca rpynupaHn 3aefHO B3EMaHNs U LLEEHHU KHKA, AbPXKaHW A0 Nafex, CbC CXOAHM XapaKTepUCTUKM
Ha pvcka. Mpw NnpoBepkaTa Ha KONeKTUBHO HMBO 3a 06e3L,eHKa, [py>XeCTBOTO 13M013Ba MCTOPUYECKNTE TEHAEHLMM
Ha BEpPOSATHOCTTA 3a HEM3Mb/IHEHME Ha 3afb/DKEHMATA, BPEMETO 3a Bb3CTAHOBSIBAHE M pa3Mepa Ha Bb3HMKHaINTe
3arybm, KopurupaHu ¢ npeleHkKaTa Ha pbKOBOACTBOTO Jafv CerawHUMTe MKOHOMUYECKU U KPEAWUTHW YCI0BUA ca
TaKuBa, Ye MMa BEPOATHOCT peasiHMTe 3arybum ga 6baaTt no-rofemu uamn no-majky oT npeanonaraHeTo Ha 6asarta Ha
NCTOPWNYECKNTE TEHAEHLMN.

3arybarta oT 06e3LieHKa 3a ()MHAHCOB aKTWB, OTYMTaH MO aMOPTM3MpaHa CTOMHOCT, Ce M34MCNNABa KaTo pas/nmkaTa
MEeXJy HeroBaTa OTYeTHa CTOWHOCT M HacToswarta CTOMHOCT Ha OYakBaHUTE ObAEWMU NapuyHU NoTOouw,
OMCKOHTVPaHW C OPUTMHaNHUA ePEKTUBEH NNXBEH NPOLEHT. 3aryba oT 06e3L,eHKa ce Mpu3Haga B nevanbu v 3aryom
M Ce 0TpassBa B KOPEKTMBHa CMETKa HamafsBalla B3emMaHuaTa. Korato nocnegpawio cbomTue HamasnsiBa 3arybara
0T 06e3LeHKa, TOBa HaMa/leHUe ce 0Tpa3siBa Npe3 neyanbmu n 3aryom.

3ary6a oT 06e3LeHKa No OTHOLIEHWE Ha (DMHAHCOB aKTMB Ha Pa3no/ioKeHMe 3a Mpojaxba ce oTpassdBa KaTo ce
TpaHcepupa B nevyanba M 3aryba HaTpynaHaTa 3aryba, npusHaTa npegu ToBa B APYr BCeo6XBaTeH [OXOA, U
npefcTaBeHa B pe3epBa OT CNpaBej/MBa CTOMHOCT B cOOCTBeHMs kanuTan. KymynatuBHaTa 3ary6a, KosATO ce
NPexBbpas OT APYr BCeOoOXBaTeH [JOXOA W Ce MpuW3HaBa B Mevandbu U 3arybm e pasnukara Mexgy LeHa Ha
npuao6brBaHe, HETHO OT M3NaLLaHUA Ha FNaBHMLA Y aMOPTU3aLMs, U TeKyLLaTa CpaBeaivBa CTOWHOCT, HaMaeHa
c 3aryba oT ob6e3LeHKa npusHaTa npeam ToBa B nevanbu u 3arybu. NpomeHn B 06e3LeHKaTa, Ab/Kawm ce Ha
CTOMHOCTTa BbB BPEMETO, Ce 0TPa3ABaT KaTo YacT OT /INXBEHWUS MPUXOL.

AKO B nocnefBall, Nepuog, cnpasefnnsara CTOMHOCT Ha 06e3LeHeHa Ab/roBa LEeHHa KHMUMa Ha PasnofioXKeHne 3a
npogaxba ce yBenn4Uu, U yBEMYEHNETO MOXE 0OEKTMBHO fAa 6bfe CBbp3aHO CbC CLOWMTME, HACTBMWAO Crej
npu3HaBaHeTO Ha 3aryb6ata oT ob6esueHka B mevyanbata wam 3arybata, ToraBa 3arybata OT 06esugeHKa ce
Bb3CTaHOBABa 00paTHO, KaTo Cymarta Ce npu3Haea B nevanbara uam 3arybata. Bbnpeku TOBa, BCAKO MOCNefBaLl0
Bb3CTaHOBSBaHE Ha CrpaBefnMBaTa CTOMHOCT Ha 0Oe3LeHEeHa KanuTasoBa LieHHa KHUra Ha pasnosfiokeHune 3a
npogax6a, ce NpM3HaBa B Apyr BceobXxBaTeH JOXOA.

B) HcthHHaHcoBM akTuBYU

OTuYeTHMTE CTOMHOCTU Ha He(hMHAHCOBUTE aKTMBU Ha [lpy>XeCcTBOTO, MHBECTULMOHHU UMOTH, MaTeEpPMaNHK 3anacu
1 OTCPOYEHN JaHbYHM aKTUBY, Ce Nperaexaar KbM BCAKa OTHETHA faTa C Lien 4a ce onpegenn fjanam uma npusHam
3a 06e3LeHKa. B cnyyaii, Ye cblyecTBYBAT TakMBa NpU3HaLy, ce npasu NpubAN3NTeNHA OLEHKA Ha Bb3CTaHOBMMATa
CTOMHOCT Ha aKTuBa. 3a MoMoXKUTeNHa penyTaumsa N HemaTepuanHu akTVBW C HeonpeaesieH Mone3eH XXUBOT, UK
KOWTO OLLe He ca roToBM 3a yrnoTpeba, Bb3CTaHOBMMATA CTOMHOCT Ce OMpefens Ha BCAKA rogvHa no efHo U Cblyo
Bpeme.

Bb3cTaHOBMMaTa CTOMHOCT Ha aKTWB WM Ha OGEKT, reHepupaw, napuyHu notoum (OFTM), e mo-BucokaTa OT
HeroeaTa CTOWHOCT B ynoTpeba 1 cnpasefmeBata My CTOMHOCT, HaManeHa ¢ pa3xoja no npogax6a. Mpw oueHkaTa
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Ha CTOHOCTTa B ynoTpe6a, 6GbAewnTe nNapuyHM NOTOLM Ce AMCKOHTUPAT A0 CerawiHata UM CTOWHOCT, Kato ce
npunara AWCKOHTOB MPOLEHT Mpeau AaHbuu, OTpas3aBall, TeKyLiWTe OLEHKMU 3a Nas3apa, LieHaTa Ha napuTe BbB
BPEMETO 1 CMEeUNUYHUNA 38 aKTMBA PUCK. 3a aKTVB, KOWTO He reHepupa caMoCTOSTENHO NapvyHW MOCTbNIEHMS,
Bb3CTaHOBMMATa CTOMHOCT Ce OMpejens 3a rpynara akTueW, reHepupalia napuyHn nNoCTbMEHUS, KbM KOATO TOW
NPUHAANEXM.

KopnopaTuBHWTe akTMBM Ha [py>KecTBOTO He reHepvpaT OTAE/SHU NapuuHyu noToun. AKO UMa MHAMKAUMK, ue
KopnopaTVMBeH akTMB MOXe fJa € 00esleHeH Ce onpefens Bb3cTaHOBMMAaTa CTOWHOCT 3a OITIMM, KbM KOWATO
KOpNopaTuBHWA aKTUB NPUHAAIEXM.

3ary6a 0T 06e3LeHKa-Cce Npu3HaBa BMHaru B cflyyaii, ye 6anaHcoBaTa CTOWHOCT Ha eaunH aktue uam O MM, yacT oT
KOSITO € TOi, NpeBuMLIaBa HeroBaTa Bb3CTaHOBMMa CTOMHOCT. 3arybu OT o06e3ueHKa ce Mpu3HaBaT B mevanbu u
3arybu. 3arybm ot ob6e3ueHka npusHatu 3a O ce pasnpefensart Taka, Ye fa HamaisT OTYETHUTE CTOWHOCTU Ha
aKTmBuTe B 06eKTa NPONOpPLMOHANIHO.

3ary6a ot 06e3LeHKa, NpM3HaTa B NPeaX04HW MepuoAm, Ce MpoBepsBa Ha BCAKA OTUETHA faTa 3a MHAuKauuu, ue
3arybata e HamaneHa WM Beye He CbluecTByBa. 3aryba OT obesleHKa ce Bb3CTaHOBABA 06PaTHO, ako e MMano
NpoMsAHa B NPUOAN3NTENHWTE OLEHKMW, M3MN0M3BaHW 3a OfpejensHe Ha Bb3CTaHOBMMATa CTOMHOCT. 3aryba oT
ob6e3leHKa ce Bb3CTaHOBABA CamMO [0 TakaBa CTeneH, 4Ye 6GanaHcoBaTa CTOWHOCT Ha akTWBa He HajBuLUIaBa
6anaHcoBaTa CTOWHOCT, KOATO 61 Buna onpegeneHa, cnej npucnajaHe Ha amopTusaums, ako 3aryba ot obesueHka
He e 6una npusHaeaHa.

3.10. HeTekywm akTUBM AbpXXaHu 3a Npogaxkoa

HeTekyLlW aKTUBM, AU TPYNK 3a U3BAXAaHE OT yNnoTpe6a, CbCTaBEHW OT aKTUBWTE W NAacUBUTE, YMSTO CTOWHOCT
ce oyakBa fAa Obfe Bb3CTaHOBEHA OCHOBHO u4pe3 npojaxba, a He u4pe3 npogb/kaBawia ynoTpe6a, ca
KnacugumumpaHn Kato AbpXXaHu 3a npojaxba. HemocpecTBEHO NpeAu KnacuguumMpaHe KaTo AbpXKaHu 3a
npofax6a, akTUBUTE UM KOMMOHEHTUTE Ha Fpyna 3a U3BaXAaHe OT yrnoTpeba, ce OLeHNBAT B CbOTBETCTBUE ChC
CYETOBOAHUTE MONMTUKM Ha [pyxxecTBoTo. Cnef ToBa OGMKHOBEHO aKTUBUTE, WK rpynata 3a M3BaXpaHe OT
ynoTpeba, ce OLEHsBAT MO NO-HUCKaTa OT TAxHaTa 6anaHcoBa CTOMHOCT U CnpaBef/mBaTta CTOWHOCT, HaMaseHa C
pasxoguTe 3a npogax6a. Beska 3ary6a oT 06e3leHKa Ha rpyna 3a W3BaXjaHe OT ynoTpe6a ce pasnpenens Kbm
aKTUBUTE U MacMBUTE Ha MPOMOPLMOHA/IHA OCHOBA, C U3K/HUYEHMETO Ye 3ary6a He Ce pasnpefens 3a MaTepuanHuTe
3anacy, PUHAHCOBM aKTUBU, OTCPOUEHU AaHBYHU aKTMBM U UHBECTULMOHHWU MMOTU, KOUTO MPOABL/KABAT fa Ce
OTUMTaT B CbOTBETCTBME ChC CUETOBOAHWTE MOMNTUKM Ha [py>KecTBOTO. 3ary6u 0T 06e3LeHKa Npy MbpBOHAYAHO
KnacugurumpaHe Kato fAbpXaHu 3a npogax6a u nocneABaliv neyan6m uam 3arybu ot NpeoLeHkKa, ce npu3HaBaT B
neyan6u v 3ary6u. MevanbuTe He ce MPM3HABAT HA CTOWHOCT MO-rofiiMa OT KyMy/iaTMBHaTa 3ary6a ot 06esLeHKa.

3.11. Joxoamn Ha nepcoHana

A) TnaHoBe ¢ feUHUPAHN BHOCKU

MnaH ¢ fedmHMpaH BHOCKU € NnaH 3a JOXOAU Cef HamnycKaHe, CMopes KOWTO ApY>KecTBO nallia BHOCKM Ha Apyro
NMLE U HAMA HWKAKBM MPaBHU WM KOHCTPYKTMBHU 3a4b/DKEHMS fa Nnalia JOMb/AHUTENHU CyMMW Ccrnef TOBa.
MpaBnTeNcTBOTO Ha Bbarapusi HOCM OTrOBOPHOCTTA 3a OCWUTYPSIBAHETO HAa MEHCMK MO MaHoBe 3a AeMHMpPaHN
BHOCKM. Pa3xoamTe Mo aHraXunmMeHTa Ha [Jpy)XecTBOTO Aa NpeBexia BHOCKM MO NjaHoBeTe 3a fe(rHUpaHn BHOCKH,
ce Mpu3HaBaT B nevanbu v 3arybu TekyLo.

B) KpaTkocpo4yHu goxoam

OHesn foxoan Ha nepcoHana, KoMTo cTaBaT Hamb/HO U3UCKYeMU B paMKUTE Ha 12 mecela cfiefl Kpas Ha nepuoja,
B KOWTO MepcoHana e NoNoXun Tpyg 3a Tax. Mpegnpuatueto npu3HaBa Kato 3afb/KeHNe HeJUCKOHTMpaHaTa cyma
Ha OLeHEeHWTe pasxXo4u Mo MnaTeH rofuvlleH OTNYCK, O4aKBaHW fa 6bAat 3annaTeHn Ha CMy>XUTeNuTe B 3aMaHa Ha
TPyAa UM 3a USMUHaINA OTYETEH Nepuog,.

B) [loxoam no HanyckaHe
Joxoan npu npekpaTaABaHe Ha TPYZOBOTO MAM CAYXeBGHOTO NpPaBOOTHOLUEHME Mpean HOPManHWA CPOK 3a
MEHCMOHMPaHE.

3.12. MNposBun3nn
MpoBM3ua ce Mpu3Haea B cnyvauTe, Korato [pyXecTBOTO B pe3ynTaT OT MUHaNAM CbOUTUA MUMa NPaBHO WM
KOHCTPYKTUBHO 33Jb/DKEHNE, KOETO € HAeXKAHO M3MEPVMO, U e BEepOATHO NOoracAaBaHeTo My Ja Ce OCbLLECTBY 3a
CMETKa Ha U3XOZAALL, NOTOK OT MKOHOMUYECKU Mon3n. MpoBM3nMuTe ce onpesenar ypes AUCKOHTMPaHe Ha 0YakKBaHU
ObAeLlin napuyHW NOTOUM C NINXBEH MPOLEHT Npeau faHblW, KOMTO OTpassBa TekyliaTa masapHa CTOWHOCT Ha
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napuTe BbB BPEMETO U PUCKOBETE, CELMBUYHM 33 3afb/KEHNETO. ONMXBABAHETO Ha AUCKOHTMpaHaTa CTOWHOCT
ce npr3HaBa KaTo (MMHAHCOB pasxoga.

A) MapaHuuu
MpoBM3nMMTE 3a rapaHuUMu ce MNpPM3HaBaT, KOraTto CBbP3aHUTE C TAX MNPOAYKTU WAU YCAYru ca MpofafeHu.
MpoBu3nuTe ce 6a3npaT Ha UCTOPUYECKM JaHHW 33 rapaHUUUTE U Ha NPeTernsHe Ha BCUYKM Bb3MOXHMW Cnyvaum C

BEPOATHOCTUTE Te fAa CE C/iyyarT.

B) MpecTpyKTypupaHe
MpoBu3nATa 3a pas3xoam No MNPecTPyKTypupaHe ce Npu3HaBa, Korato [lpy>kecTBOTO MMa 0406peH nonpobeH
thopmasieH nfiaH 3a NpPecTpyKTypupaHe v NPecTpyKTYpUpaHeTo e 3anoyHano, uam e o06aseHo nyb6anyHo. bbvaelin

onepatneBHN pasxodn He Ce nposusmpar.

B) MpoBuM3MK 3a Bb3CTAHOBABAHE Ha TepeHa

CbrnacHo ny6aukyBaHaTa NMonuTUKa Ha JpyXecTBOTO 3a OKO/HaTa cpefa M CbOTBETHUTE 3aKOHOBU M3MCKBAHUS,
MPoBK3NM 3a Bb3CTAaHOBABAHETO Ha TepeHa Mo OTHOLLeHMe Ha 3aMbpceHaTa 3ems, U CBbp3aHMTe C TOBA Pasxoim ce
MpWU3HaBaT, Korato 3aMbpCABAHETO € Bb3HUKHAO.

N O6pemeHsaBaLLW 1OroBOPU

MpoBn3unsa 3a 06peMeHsBalLLM AOroBOPK Ce NPU3HaBa, KOraTto oYakBaHMTE MoK 3a [Jpy>KecTBOTO OT 4Orosopa ca
MO-HWUCKM OT HEU3OEXHUTE Pasxoau 3a U3NbHEHNE Ha 3a4b/DKEHNATA N0 Jorosopa. Tas3n NpoBM3KnS ce OLEeHABa No
HacTosLLaTa CTOMHOCT Ha MO-HWCKOTO OT O4aKBaHWTe Pa3xXoAm 3a NpeKpaTsBaHe Ha AOroBopa M 04aKBaHWUTE HETHW
pasxofm 3a Npofb/KasaHe Ha forosopa. MNpean ycTaHOBABaHe Ha NMPoBU3uATa, [lpyXecTBOTO Npu3Hasa 3aryba ot
06e3LieHKa Ha aKkTVBUW, CBbP3aHN C TO3M LOroBop.

3.13. TMpwuxoan
A) MMpuxogn oT npogaxbda Ha CTOKMU

MpuxoanTe oT npofax6aTa Ha CTOKW, B XO4a Ha HOpManHarta AeliHOCT, Ce MpKU3HaBaT Mo crpasefvMBaTa CTOWHOCT
Ha Mo/ly4eHOTO, WM KOETO Ce O4aKBa fa Ce MOoyyu Bb3HArpaXaeHue, HaMaseHo C BbPHATUTE CTOKMW, OTCTBIKU
nnu pabatu. Mpuxod oT npofjaxba Ha CTOKM Ce Mpu3HaBa B MOMEHTA, KOrato CbLUEeCTBEHUTE PUCKOBE OT
COOCTBEHOCTTa Ce MPexBbPAAT KbM KymnyBaya, Mo/yyaBaHETO Ha Bb3HArpaXAeHWeTo e BepoATHO, CBbp3aHuTe
pa3xoaM Y Bb3MOXKHUTE BPbLUAHWSA HA CTOKM MOTaT Ja Cce OnpefenaT HagexaHo, HAama MpoAb/hKaBallo yyacTue Ha
PbKOBOACTBOTO B YNpaB/ieHWETO Ha CTOKMTE, U CyMaTa Ha NpuUXo4a MOXe [a ce M3Mepy HafeXxXaHo. AKO e BEPOSATHO,
ye Lie 6GbAAT AafeHN OTCTBMKM U TAXHATa CTOMHOCT MOXe fa 6ble HafeXAHO M3MepeHa, ToraBa OTCTbIKUTE Ce
NMpu3HaBaT KaToO HamaneHWe Ha NPUXOAMTe, KOrato ce Nnpu3HasaT npuxoauTe. MNpPexBbPAAHETO Ha PUCKOBETE U
M3roAuTe Bapupa criopes; KOHKPeTHUTE YCI0BUSA Ha LOrosopa 3a npogaxoa.

B) Mpuxoaun ot ycnyru
Mpuxogute OT npegocTaBeHW YCyru ce MpuU3HaBaT MPOMOPLMOHAIHO HA CTENeHTa Ha 3aBbpLUEHOCT Ha
cfenkara KbM OT4eTHaTa gaTa. CTeneHTa Ha 3aBbpLUEHOCT 06MKHOBEHO Ce Onpefesnis NOCPeACTBOM aHaun3 Ha
n3BbpLUeHaTa paboTa.

B) KoMMWUCMOHHU npuxogu
Korato [pyXecTBOTO AeliCTBa B KayeCTBOTO CM Ha areHT, a He Ha NpuHuuMnan no fajeHa TpaH3akuwus,
NPU3HATUAT MPUXOS e HeTHaTa CyMa Ha KOMUCWOHHATa rnosiyyeHa oT [py>KecTBoTo.

3.14. TMnawaHua no IMN3MHIoBM AOroBOpU

MnawaHnsTa MO ONepaTWBEH JIM3MHT Ce NMPU3HaBaT B Nevanon 1 3arybu Ha 6asa IMHeHWs MeTog 3a neproga
Ha NU3UHroBus Aorosop. MosyyeHn [JOMBAHUTENHW MNalaHWa ce npu3HaBaT B nevyanbw u 3arybu Kato
HepasjefiHa 4acT OT 06LMTe NU3MHIOBU pPa3xodu npe3 nepuofga Ha gorosopa. MuUHUMANHWUTE NU3UHTOBU
BHOCKW MO (PMHAHCOB NU3UHI Ce pa3npefensdt Mexzay (PUHaHCOBM pasxofu W HaMansBaHe Ha HeypeaeHuTe
3a4b/mKeHna. PUHAHCOBUTE pasxofmn Ce pasnpefeniiT KbM BCEKM Nepuof 3a BPEMETO Ha JIM3UHIOBUA CPOK
Taka, Ye fia ce NOCTUrHE NOCTOAHEH NepuoANYEH JIMXBEH MPOLEHT HAa OCTATbKa OT 3a4b/IKEHMETO. Y CNIOBHUTE
NIM3VHTOBY NfallaHns ce oTYMTaT KaTo ce peBu3Mpar MUHUMaNHUTE NU3UHIOBU MnallaHus 3a OCTaTbYHUA
CPOK Ha IN3MHra, KOorato KOpeKLmaTa no n3nHra e noTebpaeHa.

Orlpe,qenﬂHe Lann gafaeHo cnopasymMmeHne Cbabpika TN3NHT
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Mpy Bb3HUKBaHE Ha CnopasyMeHneTo, [py>XecTBOTO onpeaens 4aau TO €, WU CbAbPXKa ENEMEHTU Ha JIN3VHT.
KOHKpeTeH aKTUB € MpeAMeT Ha JIM3UHT, aKo U3Mb/IHEHNETO Ha CNOopPa3yMeHUETO 3aBUCU OT M3MN0NA3BAHETO Ha
TO3W onpefeneH aktue. CnopasymeHWe nNpefcTaBnsBa NnpefaBaHe Ha MpaBoTO Ha MOf3BaHe Ha aKTUBa, ako
CropasyMeHVEeTO NpeaocTaBs Ha [py>XeCTBOTO MPaBOTO fa YMPaXKHSBa KOHTPOA BbPXY M3MOM3BAHETO Ha
6a30BMS aKTMB.

Mpy Bb3HMKBaHE UK Ced MOBTOPHA OLEHKA Ha CNopasyMeHVeTo, [ py>KecTBOTO pa3gens nnawaHus v gpyru
M3NCKBaHW Bb3HArpaXkAeHWs OT TOBa CMopasyMeHUWe, Ha TakMBa 3a JIM3UHT, U TaknBa 3a APYruTe eneMeHTy,
Bb3 OCHOBa Ha OTHOCWUTE/IHWTE WM CMpaBeA/iMBM CTOMHOCTW. AKO [lpy>XecTBOTO 3aK/wuu, Ye 3a fafeH
(DMHAHCOB NM3MHT € HEBB3MOXHO [a Ce pas3fenaT nialaHusaTa HafgeXgHo, akTMB U MacuB Ce Mpu3HaBaT B
pa3vep, paBeH Ha crpaBea/svBaTa CTOMHOCT Ha 6a3oBusi akTmB. Cnef ToBa MacMBbLT Ce HamansBa, Karto
nnawjaHusTa ce M3BbpLIBAT, M BMEHEH (PMHAHCOB pa3Xx0f BbPXy NacuBa Ce MNpM3HaBa KaTo Ce M3Mon3ea
AnhepeHUManeH MXBeH NPoUeHT Ha [Ipy>KecTBOTO.

3.15. ®nHAHCOBU NPUXOAM U Pa3Xoan

®rHAHCOBNTE MPUXOAU BK/HOYBAT NPUXOAM OT IMXBU MO UHBECTUPAHW CPeAcTBa (BKNHOUUTENHO (PMHAHCOBM
aKTMBW Ha pa3nonoXeHue 3a npojaxoa), Npuxoan OT AMBUAEHTU, Nevanba OT Npofaxba Ha HaaMyHU 3a
npogax6a (hMHaAHCOBU akTWUBWM, NPOMEHW B CNpaBejMBaTa CTOMHOCT Ha (PMHAHCOBW akTMBW, OTYATAHU MO
cnpaseAnvnBa CTOMHOCT, B nevan6a unu 3ary6a, nevanba oT onepauuu B Yy>xaecTpaHHa BasyTa 1 nevandum ot
XEMKMHTOBW MHCTPYMEHTMW, NPU3HATK KaTo neyantm u 3arybu. Mpuxos oT NMXBK Ce NpU3HaBa B MOMEHTA Ha
HauucnsaBaHETO My MO MeToja Ha edekTvBHATa NMxBa. [puXoA OT LMBUAEHTW Ce Mpu3Hasa Ha faTarta, Ha
KOATO e YCTaHOBEHO nNpaBoTO Ha [py>KecTBoTo Aa Mojyyn MaulaHeTo, KOATO B C/yyas Ha
KOTMPaHW/TbpryemMy LeHHW KHWUMWM e faTarta, Cfef, KOATO akuuuTe cTaBaT 6e3 MpaBO Ha MonyvyasaHe Ha
nocnefHns GUBNLEHT.

®UHAHCOBMTE pasxoAu BKIHOYBAT pasxoAu 3a /IMXBKM MO 3aeMM, Pasxofu B pesynTaT Ha yBeMYEHWE Ha
3afb/HDKEHNETO, CNeAcTBME Ha NpubAMKaBaHe C eAuH Mepuoj Ha fjaTata, OnpedeneHa 3a peanusnpaHe 3a
MpOBM3UW, AUBUAEHTM NO NpedepeHLManHy akLMm KnacuiuumpaHn kaTo nacuem, NPOMeHU B CNpaBesnvnBaTta
CTOMHOCT Ha (PMHAHCOBM aKTMBMW OTYMTaHW MO CripaBeA/iMBa CTOMHOCT, B nevanbu u 3arybu, obesueHka Ha
(hMHAHCOBM aKTMBM W 3aryobm OT XeMKWHIOBM MHCTPYMEHTW, KOWTO Ce Mpu3HaBaT B Mevyandom u 3ary6wu.
Pasxoay MO 3aeMM, KOMTO He MoraT fa Ce OTHecaT NPsSKO KbM Npugo6uBaHETO, CTPOWUTENCTBOTO WA
MPOM3BOACTBOTO Ha OTroBapsly, Ha YCn0oBUATa akTWB, ce Mpu3HaBaT B neyanbm u 3arybm kaTo ce M3nonsBsa
MeTofa Ha etheKTUBHUA MNXBEH NPOLEHT.

Meyan6u 1 3ary6u oT BaNyTHW KYPCOBW Pa3nnKK Ce OTYMTAT Ha HETHA 6asa.

3.16. [laHbK BbpXy NedvanbaTa
JaHbKbT Bbpxy Mevanbara 3a roguHata NpeAcTaB/sBa TEKYLWM U OTCPOYEHM fAaHbuUW. [aHBKLT BbpXY
neyanbara ce nNpu3HaBa B MNeyandbu v 3arybu, ¢ M3KMOYEHMe Ha TO3WM, OTHAcALW, Ce 3a CTaTuW, KOWUTO ca
NPU3HATU SUPEKTHO B COBCTBEHUA KanuTan, Unn B Apyr BCEO6XBATEH AOXOA.
TekywWwmaT gaHbK € 04aKBaHOTO JaHbYHO NallaHe BbpXy obnaraemarta neyanba 3a roguHaTa, npunaranku
[JAaHbYHWTE CTaBKM B CUJIa KbM JaTaTa Ha M3roTBAHe Ha OTYEeTa W BCUYKM KOPEKLMW 33 Lb/IKUMU AaHbUM 3a
npeaxogHu roguHu. OTCpPOYeHWTE JaHbUM Ce U34MciaBaT ype3 6anaHCOBUA METOL BbPXY BpeMeHHUTe
pasnIMkn MeXiy cymaTa Ha akTUBUTE W MacuBWTe, WM3MO0Ji3BaHa 3a LEenuTe Ha W3roTBAHETO Ha (PMHAHCOBUA
OTYET, 1 cymaTa U3non3saHa 3a JaHbyHU Lienu.
OTCcpoYeH faHbK He ce Mpu3HaBsa 3a BPEMEeHHU pas/ivku OT MbpBOHAYaNHO NPU3HaBaHE Ha akTWUBM W Nacusu
npu chenka He 3acarawia neyanbm n 3arybu, HATO 3a CHETOBOLHM, HWUTO 3a JAHBYHU Lienn.
Cymarta Ha OTCpoYeHWTe [faHbuM ce 6a3umpa Ha OYaKBaHETO Te fa Ce peasm3vpar WAu MnpucnagHar,
M3MNoN3Baikn NPUIOKMMUTE KbM faTata Ha GanaHca faHbuyHU CTaBkM. OTCPOYEHWTE LaHbBYHU aKTUBU U
MacvBm Ce HeTMpaT ako MMa NpPaBHO OCHOBAHWE 33 HeTMpaHe Ha TeKyL M JaHbYHU aKTUBU U MacuBK UK Tesn
JaHBYHU aKTUBY 1 NacvBY LLe ce peanu3upart e4HOBPEMEHHO.
AKTVB MO OTCPOYEHM AaHbLM Ce Hauyucnssa camo 4O pasmepa, A0 KOMTO e Bb3MOXHO Obfela obnaraema
neyanba fa 6bvAe HaaM4yHa NpU YCroBKE, Ye HeW3NON3BaHUTE JaHbYHW 3arybu u KpeauTtu morat fa 6vaaT
nsnonssaHn. OTCPOYEHWUTE AAaHBYHW aKTMBM Ce Mperfiexjar KbM BCAKa OTYeTHa gaTa M ce Hamansasat
[OKO/IKOTO He e BeposATHO MoBeye ObfeLla U3roga fa 6bvae peanusnpaHa.

4, Orlpe,qenﬂHe Ha cnpaseannBuTe CTOMHOCTW

Hsikom OT cHeTOBOAHUTE MOJIMTUKN M OMOBECTSABAHUA Ha ﬂ,py)KECTBOTO M3NCKBAT onpeaensHe Ha cnpaseainBu
CTOINHOCTK 3a CpI/IHaHCOBVI n3a He-CpI/IHaHCOBVI aKTBKU 1 Macusun. CI'IpaBe,CI.]'II/IBI/I CTOHOCTHM ca onpegeneHn 3a
uenanTe Ha OTYMTAHETO W OMOBECTABAHETO Ha 6asaTa Ha MeToauTe no-aony. Korato e NpunoXmvo, B
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4.1.

4.2.

4.3.

CbOTBETHUTE OGENEXKM € OMOBeCTeHa AONbHNTE/THA I/IH(*JOpMaLI'VIFI 3a [AO0oNyCKaHWATa HanpaBeHW npu
onpenenaHeTo Ha CripaBegnMBuUTe CTOAHOCTM Ha CI'IELI.I/I(*)I/I‘-IHVIFI aKTB NN Macus.

MIMOTM, MALLIMHW U CbOPBXXEHNS

CnpaBegnveaTa CTOMHOCT Ha MalUVHW, CbOPBXEHUS M 060pYABaHe e 6a3npaHa Ha nasapeH NOAXOA4 U Noaxon,
Ha LeHaTa Ha npuago6uBaHe, upe3 W3MoM3BaHe Ha KOTMPaHW MasapHM LEHW 3a CXOAHM MO3WLMM KOraTo ca
Ha/IMYHL 1 CTOMHOCT Ha MOAMSIHA KOraTo € noaxoAsilo. MasapHata LeHa Ha UMOT e NPUBAU3MTeNHATa OLeHKa
Ha Cymarta, 3a KOATO MMOTa MOXe Aa GbAe pasMeHeH KbM faTaTa Ha OLeHKaTa MeX[y JKenaeui Kynysay u
npogasay B CAefKa Mpy MasapHW YCMOBWA Cref, MOAXOAALL0 MapKeTMpaHe W CTpaHUTe ca AeiicTBanm
Cb3HaTesHO.

VIHBECTULIMOHHN MMOTU

BbHLLUHA, He3aBMCMMa (hMpMa 3a OLiEHKa, C MOAXOAsLLA NPKU3HATa NPOecMoHanHa KBannhuKaLus 1 CKopoLLeH
OMMUT B MECTOTOJIOXKEHMNETO 1 KaTeropusTa Ha UMOTUTE, NOANEXALLW Ha OLeHKa, NpaBu OLieHKa Ha nopTdeiina
Ha [py>KecTBOTO OT MHBECTULMOHHU UMOTY Ha BCEKM LIeCT Mecela. CnpaBej/iMBaTa CTOWHOCT Ce OCHOBaBa
Ha nasapHaTa CTOMHOCT, KOSITO e OuaKBaHaTa CyMa 3a KOSITO e[MH MMOT MOXe Aia 6b/le pasMeHeH Ha aataTa Ha
OLleHKaTa MeXZy >Xenaewlu Kymyeay ¥ npogaBady Mpyu CAenKa Mo nasapHU YCNOBUS Clef CbOTBETHOTO
MapKeTupaHe, B KOATO CTPaHUTE ca feiiCTBa/v Cb3HATENTHO M C FTOTOBHOCT. [MpW OTCHCTBME Ha TEKYLUW LIEHM
Ha aKTVBEH Masap, OLEHKUTEe Ca M3roTBEHW KaTo Ce B3eMa Mpef BMf CbBKYMHOCTTA Ha NPUGAN3NTENHUTE
napuyHM MOTOLM, KOMTO Ce oYakBa Aa 6baaT NnosyyeHn OT OTAaBaHe Mo Haem Ha MMoTa. [L0XOfHOCT, KOSTO
[a 0TpassiBa CneuntuYHMTE PUCKOBE, MPUCHLLUM HA HETHWTE MAapUYHU MOTOLM Ce Mpuiara KbM FOAMLLHUTE
HETHM MapUYHK MOTOLM, 33 Aa Ce MOYyYM OLeHKaTa Ha MMoTa. OLEHKMTE 0TpassBaT, KOraTo TOBa € YMECTHO,
TWNA Ha pPeasiHUTe HaemaTenn WK BeposTHWUTE Gblelin HaemaTenu cned oTgaBaHe Moj Haem Ha CBOGOAHM
MOMELLEHUS, Pa3npeeNieHNeTo Ha OTrOBOPHOCTUTE 33 MOAAPBXKKA M 3aCTPAXOBKM Mexay [pyKecTBOTo U
HaemaTefs, U 0CTaBaLiMsi MKOHOMMWYECKM XUBOT Ha MMOTA.

THProBCKN U JpYyry B3eMaHUs

CripaBef/IMBMTE CTOWHOCTY Ha TbPrOBCKU W APYTW B3eMaHUsl, C U3K/KOUYEHNE HA HE3aBBPLLEHO CTPOMTENCTBO,
Ce OMpefienst KaTo HaCTOSALLaTa CTOMHOCT Ha 6bAeLMTe NAPUUHM NOTOLM, AUCKOHTUPAHW C NasapHa IMXBa KbM
Jatata Ha 6anaHca. ToBa Ce NMpasu camo 3a Lie/INTe Ha OMOBECTSABAHETO.

5. YnpaBneHue Ha (PUHAHCOBUA PUCK

5.1

Mperneg

Jpy>XecTBOTO 1Ma eKCro3nLMs KbM ClefHNTE PUCKOBE OT yrnoTpe6aTa Ha (hMHAHCOBW MHCTPYMEHTN:
> KpeAuTeH pUCK;
> JINKBUAEH PUCK;
> nasapeH puck;

Tasn Genexka nmpeacTaBs MH(OPMaLUs 3a eKcrno3uuyusTa Ha [py>XecTBOTO KbM BCEKU €AMH OT FOpPHUTE
pucKoBe, LennuTe Ha [pyXecTBOTO, MONUTWUKUTE W MPOLECUTE 3a W3MEPBAHE W YMpaBfieHUe Ha pucka, u
yNpaB/eHMETO Ha KanuTana Ha [lpy>ecTBoTo.

MonutuKata Ha [Ipy>ecTBOTO 3a YNpaB/eHMe Ha PUCKa e HampaBeHa Taka, Ye 4a MAeHTUhMLMpa U aHanm3unpa
pUCKOBETE C KOWUTO ce C6NbCKBa [pY>KeCcTBOTO, Aa YCTAaHOBABA NIMMUTK 3a NOEMaHe Ha PUCKOBE U KOHTPOM,
Aa Habniogasa pPUCKOBETE M CLOTBETCTBMETO C YCTAHOBEHUTE NUMWUTW. Te3n NONUTUKM MoAniexar Ha
nepuoanyHa NpoBepKa ¢ LieN 0TpassiBaHe Ha HaCTLMUIM U3MEHEHWS B MasapHUTE YCI0BUS U B AeiiHOCTTa Ha
OpyXecTBOTO. [py>XecTBOTO, upe3 CBOMTE CTaHAapTU 3a 0OyuyeHMe W ynpaBneHue, UM fa passue
KOHCTPYKTVBHA KOHTPO/IHA CPefia B KOATO BCUYKM CNYXUTENM Pa3Gupat cBOsTa PONs U 3a[b/MKEHNS.

KpeguteH puck

KpeanTHuat puck 3a [py>KecTBoTO Ce CbCTOM OT PUCK OT (hMHaHCOBa 3aryba ako KAWeHT Wiy cTpaHa Mo
(DMHAHCOB MHCTPYMEHT He yCnee a U3Nb/HW CBOUTE AOrOBOPHU 3a4b/MKEHUA. KpeAUTHUAT puUCK npousTnya
OCHOBHO OT B3eMaHMWs OT K/IMEHTU W MHBECTULMW BbB (DMHAHCOBU WHCTPYMEHTH.

KpeoutHata nosvtvka Ha [Ipy»XecTBOTO MpenBuKAa KAMeHTa fa nnawa asaHcoBo 100%. Tosa csexpa
KpeAWUTHUS PUCK 00 MUHUMYM. W3KNtoUYeHme OT TOBa NPaBWIo Ce JOoMycKa Mo OTHOLWEHME Ha pupmnute oT
rpynara, KbfeTo B3emaHusaTa ce pascpousat Ao 90 gHu. KnueHTMUTe, KOMTO He morar fa Ce BMECTAT B
KpUTepuUmMTe 3a KPeAUTOCMOCOBHOCT MOraT fja M3BbpLUIBAT MOKYMKX CpeLy 3analiaHe B 6poil.
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5.2.

MNHBecTuymnmn
[pyXecTBOTO HAAMA OrpaHuyaBalla NoMTUKA N0 OTHOLLEHUE HA UHBECTULUNTE B GaHKOBU LEN03nNTK.

JINKBUAEH puUcK

JINKBUOHNAT PUCK € PUCKBLT, Ye [pyXecTBOTO Lie MMa TPYAHOCTU MpU U3MbAHEHWE Ha 3afb/KeHuaTa,
CBbP3aHN C (hMHAHCOBUTE MacuBK, KOUTO Ce YPexaaT B napu Win 4pes Apyr GUHaHCOB aKTMB. [1ogxo4bT Ha
[py>kecTBOTO 3a ynpas/ieHWe Ha JIMKBUAHOCTTA € ja Ce OCUTYpPU, AOKOMKOTO € Bb3MOXKHO, Ye BUHAru Lie uva
[0CTaTbYHO NIMKBUAHOCT, 38 fa W3MbAHU 334b/DKEHNATA CW, KAKTO MPWY HOPMasHU, Taka U Npu CTPecoBwu
YCNOBWA, KakTo K 6e3 fa ce MOHeCe HenpuemnaMBM 3arybum WM fa Ce HaBpeAu Ha penytauusaTa Ha
JpyxecTsoToO.

Lpy>KecTBOTO NMpaBy (hMHAHCOBO M/aHMpaHe, C KOETO Aa MOCPELLHe M3MJIallaHeTO Ha pasxoau 1 TeKYLIUTe CU
3a/Ib/HKEHNs 33 Neprog oT 30 AHM, BKIKUUTENHO 06CNY)KBAHETO Ha (PUHAHCOBUTE 3a4bIIKEHMS.

5.3. HBecTuymnmn N

5.4.

5.5.

5.6.

ﬂ,py)KECTBOTO HAMa OorpaHmn4yaBalla rnojMTUKa rno OTHOLWWEHNE Ha NHBECTULNNTE B 6aHKOBU [OENO3NTN.

JINKBUAEH puUCK

JINKBUOHMAT PUCK € PUCKDBT, 4Ye [Ipy>KecTBOTO Le UMa TPYAHOCTM MPU U3MNbAHEHWE Ha 3afb/DKEHUATA,
CBbP3aHu C (hMHAHCOBUTE MAacuBK, KOUTO Ce Ypexkaar B napu Wav ypes Apyr UHAHCOB akTuB. MoAxoabT Ha
[py>ecTBOTO 3a yrnpaBfieHNe Ha IMKBUAHOCTTA € ja Ce OCUTYPU, LOKOJIKOTO € Bb3MOXHO, Ye BUHAru Lie uma
[OCTaTb4yHO MIMKBUAHOCT, 3a Aa M3MbAHM 3a4b/KEHUATa CU, KaKTo NPy HOPMasHW, Taka W nNpu CTPEcoBu
YCNoBUA, KakTo M 6e3 fa ce MOHece HenpuemyivBy 3arybu wWivm f[a Ce HaBpeAu Ha penyTauuaTa Ha
JpyxecTsoTo.

Jpy>XecTBOTO npaBu HMHAHCOBO M/aHUPaHe, C KOETO Aa MOCPELLHE U3MJIallaHeTO Ha Pasxo4u U TEKYLLUTE CU
3afb/KeHUs 3a neprog oT 30 AHW, BKIOUMTENHO 06CMY)XBAHETO HA (DMHAHCOBUTE 3a[b/MKEHNS.

MasapeH puck

Ma3apeH pUCK e PUCKBLT MpY MPOMSAHA Ha Ma3apHUTE LiEHW, KaTo KYpC Ha Yy>KAECTpaHHa BanyTa, MXBEHU
MPOLEHTN WAN LieHW HA KanuTanoBW WHCTPYMEHTM, AOXOABT HA [ py>KeCTBOTO MM CTOMHOCTTA Ha HEroBuTe
MHBECTMUMM fa ObfaT 3acerHatv. Llenta Ha ynpaBneHWETO Ha Mas3apHWA PUCK e fJa Cce KOHTposvpa
EKCMo3numaTa KbM nasapeH puUCcK B NMPUEemMIMBY FpaHULM KaTo Cce ONTUMU3MPa Bb3BPbLLAEMOCTTA.

OnepaTtvBeH pucK

OnepaTuBeH pPUCK € PUCKBT OT MPEKN WM KOCBEHW 3arybu, npousTuyaliy oT LIMPOK KPbI OT MPUYUMHM,
CBbP3aHu C NPOLIECUTe, NepcoHana, TEXHOOTUNTE U NHPPACTPYKTypaTa Ha Apy>KeCTBOTO, KaKTO U OT BLHLLHU
(haKTopuW, PasIMYHN OT KPEAWTHW, MasapHU W JIMKBUAHW PUCKOBe, KaTo Hamnpumep Tesu, npou3Tuyalim ot
MPaBHN W PerynaTopHu M3MCKBaHUA U OBLLOMNPUETM CTaHZAPTU Ha KOpPNopaTuMBHO nosefdeHne. OnepaTvBHU
PVCKOBE Bb3HMKBAT OT BCUYKU onepauun Ha Jpy>KecTsoTo.

Lienta Ha [lpy>keCTBOTO € Aa Ce ynpas/isiBa OnepaTMBHUS PUCK, Taka ye Aa ce 6anaHcupa Mexay n3bsrsaHeTo
Ha (hMHAHCOBM 3ary6y W yBpexpgaHe Ha penyTauusTa Ha [pyXecTBOTO, U LsANOCTHaTa e(eKTUBHOCT Ha
pasxoauTe 1 fa ce U36AreaT NpoLeAypuTe 3a KOHTPO/, KOMTO OFpaHm1yaBaT MHULMATBATA U TBOPYECTBOTO.

OcHoBHara OTroBOPHOCT 3a pa3pa60TBaHe M npunaraHe Ha KOHTPO/IN 3a onepatnuBHUA PUCK CE Bb3Nara Ha
BUCLLETO PbKOBOACTBO.

5.7. YnpaBneHve Ha Kanutana

MonuTukata Ha pbKOBOACTBOTO € Aa Ce NoAbpXKa CU/Ha KanuTanoBa 6asa, Taka Ye ga ce nogbpka 40BEPUETO
Ha MHBECTUTOPMUTE, KPEAUTOPUTE M Ha Masapa KaTo Us/o, 1 Aa Morat fa ce OCUrypsAT YC/0BMS 3a pa3BUTUE Ha
6usHeca B 6baeLLe.

Llenta Ha [py>ecTBOTO € Aa noaabpka 6GanaHC Mexay Mo-BMCOKaTa Bb3BPbHLLAEMOCT, KOSATO MOXe fa e
Bb3MOXHa C NMO-BUCOKW HIBA Ha 3af/TbXXHANIOCT U MOM3UTE U CUTYPHOCTTA OT CU/IHA KanuTasioBa nosnims.
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6. Mpuxogn
KaTteropusa npuxog

B xunsagn neea 2023
Mpofax6bu Ha npofyKums 0
He3aBbplLUeHO Npon3BOACTBO 0
Mpoaaxbu Ha CTOKK 24
Mpogax6u Ha ycnyru 1735
Opyrun npuxoam 635
PUHAHCOBU NpUxoau 410
o6uo: 2804
Pasxogun
KaTeropusa pasxoau
B xunagn nesa 2023
- Pa3xoau 3a matepuanu (199)
- Pasxogy 3a ycnyru (737)
- Pasxopau 3a amopTu3alu (5)
- Pasxopu 3a 3annatu U 0CUrypoBKU (952)
- Apyrv onepaTuBHM pasxogu (349)
BanaHcoBa CTOMHOCT Ha NpogafeHnTe akTnem ( 6e3 NpogyKuKs) (0)
MpoMeHV B Ha/IMYHOCTTA Ha roToBaTa MPOLYKLUMA Y HE3aBbPLUEHOTO
MPOU3BOACTBO (545)
O6uwo: (2787)
8. Pa3xoau 3a matepuanu
Pa3sxoan 3a matepuanu
B xunagu nesa 2023
ropuso (53)
Odpyru matepuanu (146)
o6wwo: tm
9. Pasxofu 3a BbHLUHMK yCnyru
Pa3xoan 3a BLHLUHU YCYTu: 2023
B xun.nB.
CyMu o rpakaaHCKu JOroBOpyu 1 XoHopapu -
Haemn (181)
Cymu Mo f0roBop € NOAU3MbIAHUTEN (95)
Kypuepcku ycnyru (3)
HaeT TpaHcnopT (3)
KOHCynTaHTCKM AeAHOCTU (79)
Jpyru (376)
O6LL0: (737)

®duHaHcoB OTHeT ja roguHarta, npukntoysalia Ha 31.12.2023

2022

Ooo

2228
14
381

2623

2022

(166)
(853)

)
(856)
(276)

(0)

(369)
(2520)

2022

(90)
(76)
("5

2022

(370)
(94)
©)

)
(67)
(328)
(1119)
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10. Pasxoau 3a 3ansaTv 1 OCUTYPOBKWU Ha MepcoHana

2023 2022

Pasxogm 3a 3annatu (805) (723)

Pa3xofm 3a 0CUMTypOoBKU (147) (133)

O6LL0: (952) (856)
11. ipyrun pasxoau

Apyrn pasxoaun: 2023 2022

B xun.ns.

BanaHcoBa CTOMHOCT Ha NPOJafeHNTE aKTUBY 0) 0)

Apyru pasxogn ' (349) (276)

O6wwo: (349) (276)
12. ®dnHaHcoBK pasxonn

dUHAHCOBWN pPasxoaum: 2023 2022

B xun.n..

OTpuLaTeHN KYpPCOBMW Pasfnuku 0) )

Opyru uHaHcoBM pasxonu (1) (23)

061LL0: (1) (23)
13.Pa3xoamn 3a gaHbum

Pa3xoan 3a gaHbum: 2023 2022

B xwun.nB.

[JaHbum ot nevanbara (10) (19)

OTCpOoYeHN JaHbLM - -

O6LL0: (10) (19)
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14. IMOTU MaLUUHW, CbOPBXEHUA U 060pyaBaHe

OTuUeTHa CTOWHOCT
Cango kbm 31.12.2022

MocTbnunun

6W13ne3nun
Cango kbm 31.12.2023

AMopTMu3auma

Cango kbm 31.12.2022
MocTennnn

W3nesnun

Cango kbm 31.12.2023

BanaHcoBa CTOWHOCT
BanaHcoBa cTOMHOCT KbM 31.12.2022
BanaHcoBa cToMHOCT KbM 31.12.2023

15. HeTekywwu (hHAHCOBM aKTUBU

HeTekyLiun hMHaHCOBM aKTUBU
B xun.n..

WHBECTMLMM B acCOLMMUPaHN NPesnpusTUs

O6uo:

16. WHBecTMUMKN B acouumpaHn nNpeanpuAaTmUS

®uHaHcoB OTYeT 3a roguHaTa, npukaoysalya Ha 31.12.2023

MawunHu Cbopbxe-

Npe3 oTyeTHaTa roguHa HAMa MHBECTUL MM B acOLMMpPaHN NpeanpuaTus

17. TbproscKu n apyrn B3emaHus

17.1.HeTekyLin B3eMaHuA
HeTekyuin B3emaHuA
B xwn.ns.

B3emaHua OT KNMEHTM 1 LOCTaBUYNLUM

Opyru B3emaHus
O6Lwo:

3emu H HiA
obopynsa
He

1

1 16

0 0

1 16
0 0
- 0 5
- - 0
- 5
0 1
- 1 12

2023

2023

4953

7135

12088

o6uo

17

18

13

2022

2022

7442

7442
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17.2.TekyLlH B3eMaHuA

TekyLwiyn B3emaHuA

B xun.ns.

Opyru oT B3eMaHus

B3eMaHusi OT KAWEHTW 1 OCTaBuYNLN

O6wo:

18. MNapu 1 NapnyHN eKBUBASIEHTH

duHaHcoB OTYeT 37 roguHara, npuknoysalia Ha 31.12.2023

2023
5071
666

5737

2022
5885
4224

10109

KomnoHeHTUTe Ha napnyHUTE HA/IMYHOCTN N NAPUYHUTE €KBUBA/IEHTU, NPEACTABEHN B CHETOBOAHNA 6anaHc

ca:
y
KOMMOoHeHT: 2023
B xun.n..
Kaca B nesa 8
MapnyHK cpefcTBa B 6€3CPOYHM pasniallaTesiHn CMETKU B NeBa: 2
O6Lwo: 10
19. Tobproscku v apyru 3agb/HKeHUs
19.1.HeTekywimn 3a4b/KEHNA
HeTeKyLUM 3a0b/MKEHNS 2023
Apyru 3agbixeHns 0
3a4b/HKEHNA KbM LOCTaBUYMLN 0
3afb/mKeHna KbM (DUHAHCOBU NPeAnpuaTus 0
O6Luo: 0
19.2. TekyLUH 3a4b/DKEHUA
THProBcKM U APYrY 3afb/IKEHUS: 2023
B xun.ne.
3a4bmkKeHNA KbM gocTaBynLum 125
Mony4deHn aBaHcK 0
3afb/mKeHNA KbM nepcoHasna 0
JaHbuHM 1 OCUTYPUTENHN 3a4b/IKEHUSA, B T. 4. 404
[JaHbK BbpXy fob6aBeHaTa CTOMHOCT 148
KopnopaTuseH gaHbk 3
[JaHbK BbpPXY JOX0AUTE HA PU3MYECKMTE NnLa 75
OcuryputenHm BHOCKA 178
Apyru Tekywim sagbmkeHns 0
529

O6uwo:

2022

10

15

2022

48

48

2022

570

148

108

25

722
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20. Tekyll AaHbK BbpXy nevasbarta

CToliHOCT (x1n.nB.)

MapameTpy: 2023r. 2022 .
CueToBOAHa Meyvanba 16 80
CTaBKa Ha KOpnopaTuBHUA faHBK 10% 10%
[aHbK Bbpxy nevanbata 10 19

21. Cvbutusa cnep gataTa Ha 6anaHca

Cnep nararta Ha H6anaHca HAMa HaCTbNUAW 3HAYMMU CbOUTUSA, KOUTO 4a N3NCKBaT KOPeKLUMn B HaCToALLNA QJI/IHaHCOB
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