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NNEBEH BVHFAPTABAK Al
HPMHO)KEHMH KbM ropv

HWA OUHAHCOB OTMUET 3A 2009 7O

3. IPUXOAY oOT NPOAAXEN

2009 2008
BGN ‘000 BGN '000
Burpeiuen na3ap 8 516 11 326
Wanoc 1128 ___________9_3__9_
Q6uo 9 644 12315
fIpodaxbu no npodyKkmu - gnmpeuweH nasap 2009 2008
BGN 000 BGN 000
TioTioH — CTPUNC 2163 3158
Crwncupane u obpaboTra Ha TIOTIOHI Ha ULInNEMe 3129 : 2711
Pa3nyT xunw 3215 2 240
Marepuanu-TioTioH g 3216
Obwmo g 516 11 326
flpodawbu no npodykmul — U3HOC 2009 2008
BGN '000 BGN '000
TioTIOH — CTPUNC 1027 787
PasgyTy Xunu 101 202
O6uio 1128 989
4. CEBECTOWHOCT HA PEANU3UPAHATA nPOAYKUUA U yCnyru
2009 2008
BGN '000 BGN 000
MaTepuanu 5090 4328
AnopTusauma 584 603
3annatv 744 767
OcUrypoBKu 133 161
PemoHTi 203 150
TpaHcnopT 51 &3
BhHLUHW yCnyri 1 .
6 803 6119
[locTaBHa CTOMHOCT Ha npopafeHn MaTepuan {TIOTIOH) 4 3152
Pa3xoay 3a Ce30HHW NPECTOn 276 278
Obuie 7083 9 549
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MNEBEH BYNTAPTABAK ALl
MPUNOMEHWUA KbM roaniHnA SUHAHCOB OTYET 3A 2009 roguHa
Pasxodume 3a Ce30HHU NPECTOW BKAKOHBAT. 2009 2008
BGN ‘000 BGN '000
AmopTiaauuna 199 172
KoHcymaTuem 10 19
3annatu 15 38
OcurypoBku 3 6
BuHWHK yCnyru _ 49 43
O6wmo 276 278

5. OBE3LIEHKA HA MATEPHUAINHU 3ANACH
ObesueHKa Ha MIOMIOHU

Kbm 31.12.2009 r., v pecn. 31.12.2008 r., O KOMNETEHTHA KOMWCUA, BKIIOUBALLA W CIELUanucT oT
Bynraprabak XonauHr” All @ UsBbpLUIEH Tpernea 3a ofealeHka Ha HaTMuHK TIOTIOHW A0 TAXHaTa HeTHa
peanuayema CToMHOCT. 3a 2009 r. oT4eTHaTa CTOMHOCT Wa TIOTIOHUTE He HaaBulasa TAXHaTa HeTHa
peanuWayeMa CTOWHOCT W He & HanpaBeHa obeayenka. Mpez 2008 r. cbwo HEe & UMano uHAUKaUKK 3a
oBe3LeHKU U TaKaBa He e U3BbpLUBaHA. (Npunoxenue Ne 2.26.5).

Obe3ueHKa Ha pe3epsHLU yacmu

Kem 31.12.2009 r. e HanpaseH npernes 3a ofesueHka HAa HANUYHUTE pesepeHM 4acTW oT
TeXHUYECKa KOMUCHA. KoMucuaTa e yCTaHoBWNa, Ye oTHeTHaTa CTOWHOCT HA HANMYHWUTE PE3PBHWN YacTu He
HaABWLLIABA TAXHATA HETHA peanu3yema CTOMHOCT ¥ e HAMA MHAMKauuK 3a obeaueHka. MNpes 2008 rogvHa
ChLO He ca GuNK Ha Nuue AaHHK 3a ofesLienka W Takaea He HanpaseHa.

Obeauenka Ha pyau mamepuanu.

KbM 31 ASKEMBPW Ha OTYETHATA rOAMHE, pect. KbM 31.12.2008 r. e HanpaBeH NbNEH npernej Ha
OpYruTe MaTepuani, HO He Ca yCTaHOBeHM NpuaHauy 3a obeaueHKa U Takasa He e OTYETEHa.

6. PA3XOAU NPY NPOU3BOACTBO NOA HOPMANEH KANAUWTET

Pasxodume npu APOU3eoAcMA0 100 HOPMANIeH Kanayumern BKNIoYBAT.

2009 2008

BGN 000 BGN ‘000

AmopTuzauna 145 171
3annatn 27 -
OCurypoBsKu 5 -
Q6wo 177 171
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MNEBEH BYNrAPTABAK ALl
MPUAOXEHWA KbM NoguWHUA ®UHAHCOB OTHET 3A 2009 rognHa

PasxoauTe npu NPOM3BOACTBO NOJ HOPMANEH KanauuTeT BKMICYBaT NOCTOAHHW NPOM3BOACTEEHU
pasxofu B NEpUOAM, B KOUTO APYKECTBOTO e paboTuno noa HopManHua cu kanauutet ( MNpunoxeHue Ne
2.26.2).

Pa3xoguTe Nof HOPMANeH KanauuTeT ca (pOPMUPAHW. OT NPECTON B CMEAHUTE MPON3BOACTBEHU

ASWHOCTK:
*  pa3fyBaHe Ha XUMK — 167 x.nB. (2008 r.: 164 x.nB.);
e cTpuncupave Ha TIOTIOH  — 10 x.n8. (2007 r.. - 7 x.nB.).

7. APYMY QOXOAW OT AEVMHOCTTA

2009 2008

BGN '000 BGN 000

fIpuxodu om npodaxba Ha [MA - 187
Paaxodu 3a npodax6a Ha JMA - {111)
Meuyan6a oT npogaxta wa JMA 0 76
Mpuxodu om npodaxba Ha Mamepuanu . 64 : 113
OmyemHa cmolHocm Ha npodadeHu mamepuanu (63) (102)
Meyan6a ot npogaxba Ha maTepuwanu 1 1
Mpuxodu om ycniyau CbC CLALMCIMealY xapakmep 760 557
Omyuemna cmodnocm Ha npedocmaseHume yonyau (662) (400)
Meyvanba ot npopaxba Ha ycnyrn 98 157
Mpuxoau OT HaeMK 1 38
Mpuxoamn oT npogaxba Ha GpakyBaHu aKkTweu 2 -
Nuxew no pasnnalaTent CMeTkn 8 6
HeTHa pasnuka OT NPOMAHA HA BanyTHWU KYPCOBU 3 4
OTnucaHn 3a0bIMKEHUA 6 72
Opyru - 31
O6wo 119 395

OTnWCaHWTe 330LMKEHNA Ca HETLPrOBCKU 3aAbIKeHns, 3a KOUTO KbM 31.12.2009 roauna, pecn.
31.12.2008 roguHa e W3Texsn AaBHOCTHUA CpoK, cernacko 33[.

Apyzume doxodu om deiiHocmma BKNIOHBAT: 2009 2008

BGN '000 BGN '000
Takcy (TPBXKHU SOKYMEHTI) - 2
Mpuxoaw oT npoaanba Ha cobGCTBEHW aKTUBU - 29
O6wo 0 "

8. PA3X0OAM 3A IUCTPUBYUMA U PEANU3ALUA

Paaxodume 3a Suempubyuun u peanu3ayusi BKNIOYBAT:
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MNEBEH BYNTAPTABAK A

MPUNOMEHUS KbM rogvilliHUa ®MHAHCOB OTHET 3A 2009 roauHa

AMOpTU3aLV

Peknama

3annaTn n OCUIypoBKK

TpaHcnopT

KOMMCUOHHW U NOCPEAHWHECKN YCNYTH
Takca onakoBkn

JeanrHdekUUoHHN YCayru
MMTHUUYECKM U OpYrY TaKCH
MaTepuanv

BL3cTaHOBeHA 0He3UESHKA Ha THRIOBCKY B3eMahwA
O6wo

9. ADMUHUCTPATUBHA PA3XOON

AdmunucmpamusHime pasxodu BKovear.

3annaTtu u OCUrypoBM

AmopTusauna

Haemn

OTonneHve U oceeTneHue

MoARPBXKS W EKCNIoATALMA Ha NekV asTomobumm
Marepuanu

Oxpana

PeMOHTH U NCAAPBHKKA

KomangupoBku

TpaHcnopTu ycnyru

KoHcynTaHTCku yenyru

KOMyHUKALWOHHU YCNyri

TpancnopTupaHe Ha nepconan

JdupxaeHn 1 abonaMeHTHU Takcu

3acTpaxoeku

OB6ydeHune Ha nepcoHana

NpeacTaBuTENHA MEPoNPUATUA

MecTHU AaHbLX 1 TAKCH

Hapenuna

BaHKOBW TAKCH 3a Tekylo obcayxeare
EnHOKpaTHKU AaHEeUW

MeauuuHcKo obcnyxeaHe

Apyrwn
O6wo

2009 2008
BGN '000 BGN 000
122 123
15 84
91 105
49 55
16 26
11 11
4 3
13 3
1 2
- (22)
322 390
2009 2008
BGN 000 BGN 000
1552 1558
419 523
9 19
106 289
232 218
58 149
179 180
6 39
92 84
36 30
76 56
49 53
82 69
29 41
34 38
23 38
19 28
19 23
6 7
17 8
3 4
- 9
23 51
3 514




MNEBEH BYNTAPTABAK Afl
NPUNOXEHWA KbM FrOaWIHKWA ®PUHAHCOB OTHET 3A 2009 roauHa

Apyzume admunucmpamueHu pazxodu BrnioyBaT: 2009 2008
BGN '000 BGN ‘000
Takcu (nydnukysaHe Ha 00ABWU, KOHTPON U3MEPB,ypeam,
oueHKa Ha aKTBK) 8 24
HenpuanaT faHb4eH KpeguT 13 22
MpeanasHa xpaHa no Hapeaba 1 -
Gymurauma u gesnHdexkumn 1 2
QsencHasaHe : - 3
Obwo 23 51

Hauucnenute cymu 3a ycayaume, npedocmaesswu om pesucmpupadume odumopu Ha

npeonpuaTUEeTO Ca BKNIKOYEHW B CTATUA KOHcyﬂTaHTCKItl ycnyri U npeacraenABar:

2009 2008
BGN ‘000 BGN 000
3a HezaBucvM HPUHAHCOB OUT 14 5
KoHeyntancku ycnyru - 5
O6wo 14 10
10. PA3XOQV 3A NMEPCOHANA
Pasxo0ume 3a nepcoHasia exodsam. 2009 2008
BGN 000 BGN ‘000
Bub3HarpakaeHuA U 3annaru 2734 2464
BHOCKM NO COLUANHOTO U 34PABHO OCUrypABaHE 525 541
O6esLieTeHnA 3a CbKpaLleHus 170 122
Couvaniu npuaobueBku U NNALLEHUA 268 266
HauucneHu cymu 3a obesieTeHnn Npu NEHCUOHUPAHE 35 71
HauyucneHu cyMu 3a HEM3NON3BaH NnaTeH OTNYCK 3 1
HauucneHw cymu 3a OCUTYpOBKA BBPXY HEU3NOoN3BaH OTNyCK (1) (2}
Obuwo 3734 3473

Hauncnenute CYMW 3a 3a4bL/DKEHNSA KbM NepcoHana npu neHcuoHupaHe ekniovsar.

2009 2008

BGN ‘000 BGN 000

Pa3sxoau 3a TeKyw TPYAOB CTax 42 33
Pa3xoav 3a MvuHan Tpyaoe CTax 36 15
Pazxoan 3a nuxeu 52 13
HeTHa akTroepcka saryba (3) 17
M3BLplieHn NnawaHua npes nepnoaa (92) {7
Obwo 35 71
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MNEBEH BYNTAPTABAK Al
MPUNOXEHUA KbM roavHUA ®UHAHCOB OTYET 3A 2009 roguHa

11. APYIA PA3XOAN 3A NEVHOCTTA

2009 2008
BGN 000 BGN 000

WMannateHn o0esleTeHMA Ha CobKpaTeHW paboTHULKM W
CIMYXMTENN 170 188
He3BB3MEe3AH0 NONYUEHN cpeacTea oT PoHAa KbM .
Bynraprabak - (66)
Paaxoau 3a coyvanyda ASMHOCT 465 456
Bpak Ha akTuBun 13 -
JNC npw Opak Ha akTUBK 13 10
OBeaueHka Ha ApYTM (HETLProBCKK) B3EMaHUA 11 -
Obwo 672 588

Kem 31.12.2009 rogvHa e M3BLpLUEH Npernes OT KOMUCMA Ha APYXeCTBOTO 3a Nepuoaa Ha
BL3HUKBAHE HAa HETBLPFOBCKM B3eMaHus u cLobpasHo HanpapeHa NPEUESHKa 3@ CUryPHOCTTa Ha cbbupane, €

HanpabBena oBealeHka Ha cTollHocT 11 x.neea.

12. OBE3LUEHKA HA UMOTHU, MALLIMHU W OBOPYABAHE

KbMm 31.12.2009 r. @ U3BBPWEH Npernes 0T PHKOBOACTBOTO CbC CbASHCTBUETO HA NULEH3NPaHW
olueHuTenw 3a ofesueHka Ha MaTepuarnHute AbnroTpadtu aktuen. Bwn3 ocHoBa Ha nperneéfa Ha
PBKOBOACTEOTO W HA AOKMAAA Ha OUEHNTenuTe & MpeLieHeHo, e ChLIeCTBYBAT NHANKauuM 3a ofesleHKa u
TAKaBa € OTYeTEeHa BbE (DMHAHCOBMUTE OTYETH. PLKOBOACTBOTC € npuenc 3a 2009 ropguHa HoBW NO
PECTPVKTWBHU NParoBe Npu HaABULLABAHETO Ha KOUTO, CE NpusHasar obeL3eHKUTEe BbB (PMHAHCOBUA OTYET.

(Mpunosxenne 2.26.4).

Kbm 31.12.2008 r. e U3sbPLISH GHANOTUMEH NPrNea, NP KOWTO € NPeLeHEHO, Y& HAMA UHANKaUun
aa ofeslLeHKa v Takasa He € OTYeTeHa BbB (PUHEHCOBMS OTHET. PbKOBOACTBOTO NPUEMA, OTKIIOHEHWETO A0
10% mexay onpeaeneHata CnpaBeAnvBa CTOMHOCT Ha MmarepuancH AbnrotpaeH axtve keMm 31.12.2008

FOAWHA U HeroBaTa GanavcoBaTa CTOWHOCT KaTO He3HAYUTENHO.

Obe3ueHKa Ha: 2009 2008
BGN '000 BGN 000
MawuHU 1 ChopBbXEeHUA 221 -

O6wo




MNEBEH BYNTAPTABAK Al
MPUNOMXEHUA KbM roavlHWA ®MHAHCOB OTHET 3A 2009 roguHa

13. PUHAHCOBU PA3X0aU

2009 2008

BGN '000 BGN '000

Mpuxoan OT AUBUOEHTH {6)
Pasxogw 3a NUXBU Mo 3aeMu 519 709
BaHKOBW T2KCH 33 KpeauTu 23 30
NMuxewn No PUHAHCOB NUINHT - 1
OBuo 542 734

NneeeH Bynraptabak All nputexasa 18 146 6pos feaHanM4HU aKUWK C HOMUHAN eauH Nee BeAKa
B8 WHTepHewbHan AceT Bank All. Tpes 2008 rogvHa ApYXKecTeoTo e NOMYHANo OT TAX ANBMAEHTU Ha

CTOMHOCT 6 X.NB.

14. QAHBYHO OBNATAHE

OCHOBHUTE KOMNOHEHTW Ha pa3xofaf(MKOHOMUATA) HA AaHbuV BLpXy nevanbarta 3a rofuHATe,

3asbpluBaLLK Ha 31 AeKeMBPW ca:

OTyer 3a goxoauTe 2009 2008
BGN '000 BGN '000

Naubuna (3aryba) / nevanba 3a roguHara no gaHbLYHA {1653) (1929)

Jeknapauus

MpeoLeHbYeH pe3eps, BKNIOYEH 3a obnaraHe B paHbLYHATA

Aeknapauus - -

JaHbyHa neyanba 3a roguHara . (1 653) {1929)

Tekyly pasxoa 3a AaHbUM BBpXy Nevanbara 3a roauHarta —

10%, (2008 r.:10%) - -
HamarneHue Ha ALMKUM AaHBK (4n.92, an.5 ot 3KMO) - -
Omcpodenu danbyy ebpxy nevanbama - -

Cebp3aHu ¢ Bb3HUKBaHE U 0BpaTHO NPOABNEHKE HA
BPEMEHHU paznnKv (38) (44)
CBbp3aHy C HAMaNeH1e Ha AaHBLYHATA CTaBKka — HAMA - -

Q60 UKOHOMMA OT QaHbLUW BbLPXy nevanbaTa, OTYETEHU

B OTyer 3a BceobxBaTHUA fAo0XoA {38) (44)
2009 2008
BGN '000 BGN 000

OTyeT 332 NPOMEHUTE B CODCTREHUA KanuTan
Omepoveny danbyu ebpxy nevanbama

CBbLpaaHn ¢ yBenMYeHA/HAMANEeHUA Ha NpeoLeHEYHUA
peseps 16 -
CBbp3aHn C HaMaJieHUe HA JaHbLYHaTa CTaBka — HAMa - -

Q60 U3IMEHEHHWA Ha OTCPOYSHM AaHbUM, OTYETEHH
OMPEeKTHO B CODCTBEH Kanuran

B cOOCTBEHMWA KanuTan




MNNEBEH BYNTAPTABAK All
APUNOXEHUSA KbM FOAMLLHAA ®PMHAHCOB OTHET 3A 2009 roguHa

2009 2008
BGN '000 BGN '000
PaBHeHMe HA WKOHOMMATA Ha [AHbLUU BHPXY
neuan6ara, onpeaeneH CNPAMO CYETOBOAHUA pesynTar - -
CyemoegodHa nevanba 3a aofunama (2 323) (2 236)
[lanbuv Bepxy nevanbara — 10 % {(232) {224)
HamaneHue Ha AbIDKUM AaKbK (4n.92, an.5 ot 3KMNO) - -
Om Henpuanamu cyMu no danbyuHu Oeknapauuu - -
Csbpaanm ¢ yeenuuenua 2009 r.. 43 x.ne.{2008 r.: 17 x.ns.) 5 . 2
Cebpaanu ¢ Hamanexus 2009 r.: 9 x.ne.(2008 r.: 149 x.nB.) (1) : (15)
(228) (237)
BpemeHHN pasnuky, NPEBBLPHATU B NOCTOAHHK- 250 x.nesa 25 -
Wanon3paHa AaHbuxa 3aryba ot npeaxoaHu roguHy, 3a KOATO .
He e Bun NpU3HAaT aKTUB : - -
HewsnonapsaHa gaHbyHa aaryba 165 193
FEghexkm om HaManeHue Ha aHbyHama cmaska - -
060 HKOHOMUA OT pa3xon AaHblUKW BLPXy Nevanbara,
oTyeteHn B OTueT 3a BCeobGABaTHMA AOXOA
{38) {44)
14.A. OPYT BCEOBXBATEH A0X0A
KomnoHeHTUTe Ha Apyr BceoOXBaTeH NOX0A Ca KaKTo cnensa:
Dpyr eceocbxsateH goxon : 2009 2008
BGN 000 BGN '000
OGealeHKa Ha UMOTH, MaLLMHU U CHLOPHLXKEHWA 38 CMEeTKa Ha
npecLeHbYEH peseps (49} )
MpeoueHka Ha UMOTY, MALLMHW W CbOPBKEHUA 3a CMETKa Ha 211
npeoueHbYEH peseps -
Hawnbum oT apyr eceobxsaTeH A0X0A (16) -
O6ulo apyr BceobxsaTeH goxon 146 -

HAanbyen edexT Ha KOMNOHEHTUTe Ha [lpyr BceobXxBaTeH aoxoQ

31.12.2009 31.12.2008
KomnoneHTH
:gﬁﬂ: AaHBK zzﬁﬂ: AAHBK
Apyr BceobxBaTten aoxoa
MNevantw/3aryGu oT npeoleHka/obesueHka Ha
HETEKYLLIW AKTUBU 162 (16) - -

Opyr BceobxBaTeH AOXOA




MNEBEH BYNTAPTABAK All
MPUNOXKEHUS KbM FOALIHUA ®UHAHCOB OTHET 3A 2009 roquHa

15. IMOTW, MALLMHW ¥t OBOPYABAHE

Mauwiunu, Pazxodu 3a
CHLOPLMEHUR U npudoGueane
3emu u cepadu obopydaaHe Hpyezu ua VA Q60

2009 2008 2009 2008 2009 2008 2009 2008 2009 2008

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

000 000 000 ‘000 ‘000 ‘000 ‘000 ‘000 000 ‘000
OT4eTHa CTOMHOCT
Cangona 1
AHyapu 9012 9 205 20785 21 566 1019 996 48 246 30 864 32013
Mpupobutia - - - 58 - 2 40 143 40 203
FpeoueHka 230 - - - - - - - 230 -
OTnncaHn - (213} (186) (1 139) (12) - - - (28} (1352)
TpaHcoep - 20 48 300 40 21 (88) (341} - -
Tpancdep Kbm
HETEKYLLW aKTUBH,
ABbpPKAKK 38
npoaaxoa - - - - - - - - - -
Canpo Ha 31
AGKeMBPW 9 242 9012 20 817 20 785 1047 1019 0 48 31 106 30864
Hartpynasa
aMopTuzaLua
Cangona1
AHyapH 1984 1791 7674 7 486 423 330 - - 10 081 9607
Hauucnena
aMopTH3aumMsa 3a
rofwnHaTa, B T.4.: 288 312 1332 1329 88 93 - - 1708 1734
Obesyerka - - 270 - - - - 270 -
lpeougHka 19 - - - - - - 19 -
OT1nncana
aMOpTU3aLIMA (119) (16) (1141) (11) - - - (27} (1 260)
Tpaucdep KbM
HETEKYLLW aKTUBH,
Abp¥aHu 3a
npoaaxba - - - - - - - - 0
Canno Ha 31 .
DOKeMBPU 2201 1984 9 260 7 674 500 423 - - 12 051 10 081
BanaHcoBa
CTOWHOCT Ha 1
sAiHyap¥ 7 028 7 414 13111 14 080 596 666 48 246 20783 22 406
BanancoBa
CTOMHOCT Ha 31
AeKeMBpU 6 951 7 028 11 5§57 13 111 547 5586 - 48 19 055 20 783

Kbm 31.12.2009 r. UMOTUTE, COBCTBEHOCT HA APYXECTBOTO BKITIOYBAT: 3€MU Ha CTORHOCT 434 X. nB.
(31.12.2008 r.: 258 x.nB.) U cTpaan ¢ Ganancoea cToiHocT 6 517 x.neea. (31.12.2008 r.: 6 770 x. n..). Mpes
2008 roguHa ca NpoAaAeHW 3eMn Ha CTOMHOCT 58 x.nesa 1 crpaau ¢ GanaHcopa cToHocT 36 x.neea,

Kum 31.12.2008 pasxoguTe no npuaoBuBaHe BIITIOMBAT:

e paaxonMu 3a aBTOMAaTMHEH anapart, sMepeall enara RAPID B pasmep Ha 48 x.neea.
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MNEBEH BYIAPTABAK All :
MPUNOXEHUA KbM FOQULHNA GUHAHCOB OTUET 3A 2009 roanHa

Toan oBeKT € BuBeeH B excnnoarauua npes M. 01 .2009 roanHa.
Mpeaned 3a oGe3ueHKa u npeoyeHka

ChrnacHo NpUeTaTa Cc4eToBOAHA NoNUTVKA, APYXECTBOTO OT4MTa WMOTHTE, MawuvHuTe W
chOpbXeHuAaTa  cneq MLPBECHAYANHOTC UM fnpu3HaEane No npeoueHeHa croiinocT. Kem pgaTata Ha
pnHaAHCOBUA OTHET € WasbpUIEH npernej Ha ABLNTOTPaiH1TE MaTepUasnin aKTVBN CHC ChAEWCTBMETO HA
HEe3aBUCYMK OLEHWTENM, 3a Aa ce npeLeHn Aanu ca HacTLRuMW YyCNoBUA 3a obe3leHKa Ha CblluTe
CHIMACHO MAKCKBaHWATA Ha MCC 36.

Mpw HanNW4Me Ha WHAVKaUY aa obesiuenka, T.e. GanaxscoeaTa CTOWHOCT Ha aKTWBa € No-ronama ot
npeanoxeHara ofF QUEHWTENWTE CrpaBeanuea CTOWHOCT, Hamanewa C pasxogute 3a npogaxdba —
pasnukarta e ocueTosoAeHa KaTO YBESIMUEHWE Ha KOPEeKTUEa Ha HaTpynaHaTa aMopTU3auus 3a CMETKa Ha
ChUleCTRYBaL NPeoUeHBYeH pe3eps wnu kato pasxoq 8 OTueT 3a soeoBxeaTHUa Aoxoa. Ha Gasata Ha
HanpaseHwa npernen PLKOBOACTBOTO € B3eN0 peliedve ga oTieTe ofesueHka Ha MaluMin n obopyasaHe B
pasmep Ha 270 x.nesa, oT KoUTO 221 x.neea 3a CMETKa Ha neyan6u u 3aryon v 49 x.nesa 3a CMETKa Ha
MpeoLeHBYeH pE3eps.

Mpu onpepensve Ha nasapHara CTOAHOCT Ha CNeuManusupaHuTe MallvHi ¢ ofopyasaHe e
v3anonssax MeTbna Ha ,BbacTaHOBUTENHATA aMOPTU3UPaHA croitHocT. IMA, KOWTO Ca NPeANOXeHw 3a 1 e

HanpaBeHa obe3leHKa ca Takuea, KOWTO HE Ca 6unY C NBNHO HaTOBapBaHe Uk He ca ce M3Non3Banu npe3

Tekywiara roguHa, nopanun KoeTo noanexart Ha AonedUTenHo MKOHOMW4YECKO ofbesleHnBane.

3emu Mawunu u O6uo

Omuemena obe3yeHKa 3a 2009 . capadu obopydeaHe
33 cCMeMKa Ha: BGN’'000 BGN'000 BGN’000
Tekywma duHaHcoB pesyntar - 221 221
MNpeoueHbYeH pe3eps - 49 49
- 270 270

pw npernen 3a npeouelka, cwrnacHo MCC 16 e HanpaBeHa CbnocTaeka mexpy GananwcosuTe
CTOMHOCTM Ha 38MW 1 Crpagi KeMm 31.12.2009 roAVHAa 1 TeXHUTE CNpaBeAnuBu cToHocTW. CnpaseanueaTa
CTOHOCT € CnpegenaHa oT He3aBUCMK AWLIEH3UPaHW OLIEHUTENY KaTOo Ca W3NON3BaHu cnepHUTe MeToaun.

- nasapeH NOAXOA 4pe3s "METOA Ha cpaBHWTENHWTE CTONHOCTW" - NPV OLIEHKA Ha 3CMU.

- MPUXOAEH W Pa3xXoAeH NOAXOA, ype3 MeTOAUTE Ha “BeLHA CTOWHOCT” ¥ “npuxoaHara CTOWHOCT’
- Npv OUEHKa Ha crpadu. (Mpunoxenue 2.26.3)

C uen [a He ce AonycHe HagueHAsaHe Ha OMA ¢ paaxopuTe no npopaxba W NpeaBuA TOBA, ve
Tesu pasxogu Ca ChbLUSCTBEHW (8 % ) npu OCUETOBOAABAHE Ha npeoueHkuTe ce vMa npensni
pasnopeabute v Ha naparpad 5 ov MCC 36 OBesueHka Ha aKTUBU W MO-KOHKPETHO Byxea a), Touka i,
CHIMACHO KOATO, CTOMHOCTTA Ha NPEeoLEHeRNs akTve cneasa Aa 6bae Hamanewa, 8 cny4ail, ye CTOMHOCTTa
my & ynotpeGa e no - Hucka oF HOBaTa MY NpeoLEHeHa CTOAHOCT (cnpaseanuBaTta CTOMHOCT Ha aKTwBa).
Mpeouenexute [MA ca npeacTaBeHi g OtyeTa 33 (PUHAHCOBOTO CBCTOAHWE NO TEXHWTE cnpaBeanusu

CTONHOCTV MUHYC Pa3XOAUTe NO U3BAKAGHETO UM OT ynotpe6a. OTueTeHa e npeoueHka Ha 3eMA B pasmep
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na 176 x.ieBa U Ha Crpaan B pa2mep Ha 34 x.nesa. YpenuwyeHweto B cToWHOCTTa Ha 3emaATa chopmupa
pupextHo [peoueHbyeH pelepe. Mpy yBenu4eHWeTo Ha CTOWHOCTTa Ha Crpagure & usnonseat
koethMLIMEHTHNA METOA, Npw KOWTO & M34MCNeH KoeULMEHT KaTo CHLOTHOWEHWE Ha HoBaTa cnpaseanusa
CcTOWHOCT KbM OanaHcosaTa CTOWHOCT Ha aKTvga KeM 31.12.2009 roguHa npeau NpeoueHKkaTa. C Taka
nonyyeHns KoedvUMEHT ce yMHoXaBa OT4eTHATa CTOWHOCT Ha aKTuea W HaTpynaHara amopTusauus, a
pa3anukata Ao cTapata HanaHcoBa CTOWHOCT C& OTHUTA KaTo npeoLeHbYeH peseps. (Mpunoxenua Ne 2.26.4
u12).

Kem 31.12.2008 roavka B ChCTaea Ha ObAroTpaiHUTE aKTUEW Ha JAPYXECTBOTO Ca BKIIOYEHK
crpaau ¢ Hynesa Ganancosa CTOMHOCT, 33 KOWTO Npw Npernea 3a 0BE3LEHKU U NPEOUSHKN He3aBuCUMUTE
OLeHWTENW OnpeaenaT cnpaseanuea CTOWHOCT, No-ranaAMa oOT Hyna. C orfea BAPHOTO W HECTHO
npepcTaBaAHe CTOWHOCTTa Ha aKTUBMTE BbB (PUHAHCOBMA OTUET HA ApYXecTBoTO, npeueHkaTa Ha
PBLKOBOACTBOTO € Aa He Ce BaeMa B NPEABUA NPEanoKEHOTo yBernuyeHue, Thit kato NLpeo Te3W CTOMHOCTK
ca nog, onpeaeneHus npar Ha CBLIECTBEHOCT U BTOPO TE3U Crpaai Ha TO3W eTan He ca HaToBapeHn.

KoM 31.12.2008 ropwea npw W3BLPUEH npernea /o7 NMLVH3APAH ougHuten/ 3a obeaugeHka
cornacHo MCC 36 O6eauerka Ha aKTUBA ce KOHCTaTupaxa vHAuKauwy 3a OTKNOHeHWA Ha DanaHcoswTe
CTOWHOCTW OT na3apHuTe Ha crpagwTe v semurte. B pesyntat Ha KOETO PLKOBOACTEOTO BbL3NOKW
W3rOTBSHETO HA NA3apHN OUEHKW Ha 3emuTe U1 crpagTe C Uen ycTaHOBABAHE Ha TexHWTE CRpaBeAnVBH
CTOWHOCTW 3@ LeNUTE Ha W3roTsHe Ha thHaHCOBWA OTYET 3a 2008 r., CbFNaCHO MBNCKBAHWATA Ha MCC 16 1
npveTaTa CYETOBOAHA NONUTHKE.

WsroTBEHW €A ABE HE3ABUCUMK OLEHKW OT NALEH3MpaHi ouenuteny. [lanHute of [BETE OLEHKN
6Axa aHanusupaHh B AeTainn OT PbKOBOACTEOTO W cneuManucTuTe Ha ApYXecTeoTo. 3axmoveHneTo Ha
Basa Ha nonyueHaTa uHdopmauus oT OLIBHKUTE €, ye peanHu caenkv ¢ NOACOHK NMOTH HE Ca U3BLPLUSHW B
nepuoan OTKMOHaBallW ce A0 wWwecY xanexgaphu meceua. Mpw w3roTeaHeTo Ha OUEHKWTE & Non3BaHa
unchopmalua Ha 6asa Ha ochepTi, a He peaneH nasap 3a semuTe. TIMNCaTa Ha AaHHK OT aKTUBeH nasap no
HAaWe MHEHWe ce OTpa3ssBa W B OLEHKWTE, V3rOTBEHW OT OueHWTenuTe. AHANU3LT nokasa 3HAYNTEITHN
OTKNOHEHUS B CTOWHOCTUTE Ha OTACINHUTE AKTUBA onpegeneHy B ABETE OLEHKN.

OTKNOHEHWATa B NasapHuTe CTOMHOCTU MeXay [BeTe OLUEHKW 3a OTAeNHWTE akTvel nokassat
pasnukh cnpamo banaHcosara CTOMHOCT Ha aKTUBWUTE OT NopAARbKa Ha no-ckopo Hag 20% 3a oKono 80%
fpasnuku A0 10% B oUEHKUTE ce NpUEeMaT 33 HOPMANHO OTKNOHEHUE/ OT aKTUBWATE, KOETO e OCHOBaHWUE 3a
ksanudmuupaHe Ha OLeHKWUTE KaTo HeHaAEMAHN CkrnacHo MCG16. OTKNOHEHUETO Ha ChpaseanveuTe
naszapHu CTOMHOCTU Ha 3emuTe B cpagHeHne CbC 3anvcaHuTe B OTueTa 33 QUHAHCOBOTO CBCTOAHWE € OT
34 po 124 %. OTknoHeHneTo ha cnpaBefnuBuTE NasapHwu CTOHOCTW Ha crpagute B cpasHeHue C
‘GanancosuTe UM yeenudenn ¢ 20 % e 76 %.

Ha ocHOBaHWe Ha Te3u KoHcTarauuu, PBKOBOACTBOTO pelw, Aa He ce npuemaT AaHHuTe OT
OLIEHKATE 32 HAAEXAHW U A8 He ce oTpassBa YyeenuyeHke Ha GanaHcoBUTE CTOMHOCTY HAa aKTUBUTE KbM

31.12.2008 r. 3a uenuTe Ha PUHAHCOBUA OTHET.
HApyzu danHu

Kem 31.12.2009 r. 8 OTyera 3a (PMHEHCOBOTO CBCTOAHWE HA OPYXEeCTBOTO Ca BKNIOYEHW
ABArCTPaiHK MaTepuarnin akTuei, BLPXY KOUTO Ca YUPEAEH! TEKECTH {ocoGenu 3a51034 1 nnoTeka) c oba
GanaHcoBa cTolHoCT 15,227 x.nesa
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NNEBEH BYNTAPTABAK A
MPUNOMEHUA KbM roamiHna ®MHAHCOB OTHET 3A 2009 roguxa

B npepocTasenuTe Ganancoeu CTOWHOCTH Ha 3eMUTE U crpaguTe Ca BK0YeHn:

e 3GMM HA CTOWHOCT 386 X.NeBa U Crpaay Ha CTOAHOCT 3 654 x.nesa , BbpXy KOWUTO € y4peaeHa
unotexa B nonsa Ha Opobank U Ed [xn Brnrapus ALl 3a obesneyasaHe Ha NoOnN3BaHATE OT
ApyxecTBoTO GaHKoBM 3aeMU U

e Crpapv Ha croiHocT 1 447 x.neBa, BbPXy KOUTO € yupegeHa wnoTeka B nonsa Ha SynrapTabak
Xongurr All, 3a o6eanevaBaHe Ha TEXHUTE B3EMAHWUA OT APYHECTBOTO.

B npeaocTareHnte HanaHcoBK CTOMHOCTW Ha MaLLMHWTE Ca BKIOYMEHN:

e MalmHn 1 oBopyasaHe Ha CTOMHOCT 9 740 x.neBsa, BBPXY KOUTO MMa BNWCaHW 3anosn B nonsa
Ha YOpobark W Ed Oxu Brarapus AQl, 32 obeanevasaHe Ha NOM3BaHWTe OT APYKECTBOTO
HaHKoBKN 3aeMI.

Kem 31.12.2008 1. B Otuyeta 3a ¢hWHAHCOBOTO CBCTOSHWE HA APYECTBOTO Ca BKNIOUEHU
ABArOTpaiHk MaTtepranHy akTuBn, BPXY KOUTO ca yupeaeHn Texectu (ocobeHn 3anosn v unoTeka) c obia
GanaHcoBa cToiHocT 16,595 x.neea.

Kem 31.12.2009 rogusa 8 OTYETA 3@ (PUHAHCOBOTO CHCTOAHWE Ha APYKECTBOTO Ca BIIIOHEHK 2
6posa TIOTIOHOPE3aYHWN MaLINHK, KOUTO He Ce W3NON3BaT 8 AeiiHOCTTa Ha ApYXecTBoTO. KbM 31.12.2009r. e
W3BbpLIEHA OUEHKA Ha ChlUMTE OT fIALEH3VPaH ouewuTen, B pesynTaT Ha KOATO e oTyeTeHa saryba ot
oBesueHxa B paamep Ha 19 x. nB. PLKOBOACTEOTO Ha APYXECTBOTO uMa HamepeHine Oa oBABM KOHKYPC 33
npogaxBara wm. C ornep ha npeAcToAllaTa npvBaTU3aLUoOHHa npoueaypa 3a npogaxba Ha AbLpKABHOTO
yyacTue B Kanutana Ha Bynraprabak - XonguHr A, AreHuMsiTa 3a npuBaTM3aUus npPenopLYBa
OPYXECTBaTa A3 Ce Bb3AbPXKAT OT MIBLPLUBAHETO Ha paanopeauTenHy CASNKK . AbLAFOTpaidu aKTMBK

OCBEH C HeitHo paspewetue. [Npea 2009 roauxa 6e nosy4eH oTkas 3a npopaxoba.

KoM 31.12.2009 r. B cbcTaBa Ha [bIWOTPalHUTE MaTepuantv akTueu Ca BKMIOYEHW AKTUEW
(MawuHn U oGopyABaHE), KOWTO C3 HAMBLNHO amopTU3VpaHn, HO NpOJbLIKaEarT Aa ce usnonsear B
‘CTONAHCKATa AEAHOCT, C OTHETHA cTOWHOCT B paamep Ha 707 X. NB. (31.12.2008 r.: 694 x.nB.).

Mpes 2009 rogvHa ca BbBEAEHU B €KCNNOATALMA MALLAHN u obopyaBsaHe ¢ obLLa OTYETHa CTOHHOCT
88 x.nesa. Toga ca creaHwte aktveun: Bnaroawanusartop MT_E BRABENDER c otuyetHa CTOMHOCT 48
x.nesa n AeTobyc Bosa ®XJ1 12360 ¢ oTueTHa cToiiHocT 40 x.neea.

Mpes 2008 roawHa ca BbBeAeWu B ekcnnoatauna mawnHn u obopyasaHe c ofla oTyeTHa
cTOMHOCT 358 x.nesa. Mo CLLUECTBEHN OT TAX Ca CNEAHUTE. TeXHONOrUIHa TNIWHWS 33 OPVEHTANCKN TIOTIOHW
¢ oTyeTHa cToliHocT 132 X.JIB., BEHTUNATOPW 38 TEPMOreH 2 6pon ¢ oTyeTHa cToiHocT 106 X.nB., faiinacHa
Bpb3ka C OTYETHa CTONHOCT 28 x.ne., naboparopHa MenHuya ¢ oT4eTHa CTOWHOCT 24 X.NB., KOHTPONHWA K
3MepeaTenHu ypegu ¢ OTHeTHa CTOMHOCT 33 X.fIB, MPEHOCUMW  KOMMIOTPK Heobxooumu 3@

TIOTIOHOW3KYNYBAHETO € OTHETHA CTOWHOCT 29 x.ns.
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Hemexyuwiu akmueu, GbpiaHu 3a npodawba

HeTtexywure aktweu, Abpkadu 33 npogaxba B OTyeTa 3a (DUHAHCOBOTO CBCTOAHWE Ha

Opy#ecTBoTo kem 31.12.2009 r. BknioyBar:

2009 2008

_ BGN 000 BGN '000
Omyermna cmoddocm )
Canpo Ha 1 Aanyapu - 45
TpaHcdep oT HeTeKyL MaTepuanHn aKTMen : - -
OTtnucann npun npopaxba - (45)
Canao Ha 31 AekemBpK 0 4]
HaTtpynana amopru3auua
Canpo Ha 1 AaHyapu ' - 28
HauucneHa amopTusauua 3a nepuofa A0 Knacudpuumpase
KATO HETEKYLLM aKTUEU - -
OTnwucaHu npu npopaxba - (28)
Canpo Ha 31 OeKeMBepn 0 0
Banancoea cmoiiHocm Ha 31 dexeMepu ' 0 0
CnpaBegnuea ¢TOWHOCT, HAManNeHa ¢ pasxoguTe no
npogaxbuTe kbM 31 AekeMBpU CbINAcHO OUEHKa OT
HE3ABWCUMM OLIEHUTENN - 30
Banaxncoga cmoiHocm Ha omiucasume npu npodaxta 0 17

KuM 31.12.2009 r., pecn.kem 31.12.2008 r. HAMa knacuuLUpaHK aKTUBK B FPYNaTa Ha “HeTeKywm

aKTBK, AbpXaHu 3a npopaxba”.

16. HEMATEPUANHWU AKTUBU

2009 2008
BGN'000 BGN'000
Omuemua crmodHocm
Canpo Ha 1 sHyapu 28 27
Mpugobutn - 1
OTnucaHu (4) -
Canpo Ha 31 pekeMBpH 24 28
Hampyna+na amopmusayus
Cango na 1 Auyapm 25 22
Hauucnena amopTusauun 3a roauHara 2 3
OTnucaHa aMopTHM3aUVA ' 4 -
Canpo Ha 31 gekemBpM 23 25
BanaHcoBa CTOMHOCT Ha 1 aHyapu 3 5
BanaHcoBa CTOWHOCT Ha 31 fekeMBpH 1 3
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17. AHBECTULUWN B AbLIEPHU APYXECTBA

Kvm 31 pekemepu uxHeecmuyuume g dbwepHume Jpyxecmea ca npeactasedHn B OTtueTa 3a

(hHUHAHCOBOTO CHCTOAHUE NO cebecTORHOCT, HaManeHa ¢ HanpaBeHuTe obe3sleHKu.

BanaHvcosa % Ha ywacmue

Hime Cmpana cmoltiHocm
31.12.2009
BGN ‘000
000 “bonrapckuit Tabak"- KanuHuHrpan Pycus - 100%

Mpu waroTesHe Ha BCTbOWTenHuA Oananc no MC®O na TMMNEBEH BYNTAPTABAK All wWa
31.12.2002 r. e HanpaeeHa obes3ueHka Ha uHBectuuuaTta OO0 “Bonrapckuit Tabak™ KanuHudrpag ao 100

%, Tbil KATO ABLUEPHOTO OPYKECTBO UMa OTPUUATENHW HETHWN aKTUBI.

18. UHBECTULIUXA HA PASNONOXEHUE U 3A NPOJAKBA

Hme Cmpana 2009 2008

BGN 000 BGN 000
WHTepHeursHbn AceT bavk ALl  Brnrapus 18 18
O6wo 18 18

Kem 31.12.2009 r. v pecn. 31.12.2008 r. npuTexxaBaHuTe akyuv B Tasu GaHka ca NPeACTaBeHn B

OTuyeTa 3a hUHAHCOBOTO CLCTOAHKME NO ceGECTOMHOCT, Thit KaTo He ce TLpryBar Ha BopcaTa.

19. MATEPUANHW 3AMACH

2009 2008

BGN '000 BGN '000

TioTIoHM 6 336 3691
Matepuanu u KOHCYyMaTUBU 470 599
Obuwo 6 806 4 290

TriomwoHU

HanuuHuTe KoM 31 ASKeMBPU MHIOMIOHU ca npeacTasedu B OTveTa 3a GuHaAHCOBOTO ChCTOAHME

no:
2009 2008

BGN 000 BGN ‘000

LieHa Ha npuaobusaHe (cebecTolHOCT) 6 336 3691
HeTHa peanuayema CTORHOCT - -
Qbuwo 6 336 3 691
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MNpea 2009 roguHa, pecnekTMBHO npe3 2008 rofuHa He e oTdyeTeHa obesueHka Ha TIOTIOHW.

(Mpunoxenua Ne 51 2.26.5.)

CHOTHOLEHVETO MEXAY HanNUYHUTE Obnrapcky W BHOCHW TIOTIOHMW € CNegHoTO!

2009 2008

BGN ‘000 BGN ‘000

Buarapcky TIOTIOHW 6126 3607

BHOCHW TIOTIOHK 210 84
O6wo 6 336 3 691

CTpykTypaTa Ha 3anacute oT TIOTIOH 110 NPoU3xod e cneaHara;

2009 2008

BGN 000 BGN 000

BMp)KVlHVIH 3336 3375
B m.4. om eHoc 210 84

B m.vy. om exoC - -
BBArapCKU OPUEHTANCKUA TIOTIOHM, B T.. 107 107
Kpymoszpad 107 107
Paaxoau 23 U3KYNyBaHE Ha TIOTIOHU 17 55
Llpyru TIOTIOHU — KNI MUKC U pa3ayTH 51 143
B m.u. om eHoC - -

6 336 3691

Obwo

Pa3xoauTe No w3KynyBaHe Ha TIOTIOH 3a pekonta 2009 r. u 2008 r.

BKMIOMBAT. TPAHCNOPTHU

pa3sxoau, pasxogn 33 KOMaHOUPOBKA Ha paboTHULM W CRYXKWTENW, yY4acTeawn B npoueca Ha W3KynysaHe,

pa3xoAy 3a HAEMN Ha MEXUHHKU cknafose 3a CbXpaHeHUe Ha THOTIOH.

Mamepuanu u xoHcymamueu

Hanw4HuTe Mamepuanu U KOHCyMamuesl Ca Kakto cnensa:

2009 2008

BGN 000 BGN '000

CnomaratenHu marepuany, B T. Y. 147 321
- KatloHu 76 273

- coycu u apomarmu 19 18

- yembep 37 20

- nonuemuneHosy yysanu 11 7

- MPONUNEH2MOKOIN 1 1

- xapmus ¢hopmamHa 1

- Opyau - 1
PesepeHv yactn 37 o4
Fopuea U CMa304HU MaTepuanu 17 14
Opyru 269 210
060 470 599
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2009 2008

BGN ‘000 BGN 000

Apyru maTtepuanu n KOHCyMmaTuBHK 269 210
- peknaMHy Mamepuanu 1 2
- ambanax 3a MIOIMIOH U MAMepuanu 3a onakoeku Ha banu 250 192
- XpaHumenHu npodykmu 3 3
- nonuemuneHoso ¢honuo 1 1
- pabomyo COABKNO U KaHUenapeKy Mamepuany 3 4
- EN1eKMPOo U MeXHUYECKU Mamepuanu 3 [}
- Opvau fcom u kaHan/ - 2
- MIOMIOHesU CeMeHa 6 -
- XUMUKO nabopamopHu Mamepuanu 1 -
- OwpeeH mMamepuan 1 -

Kem 31.12.2009 rogwna, pecn. 31.12.2008 r.e nasbplueH Npernej OT KOMWUCUS Ha HarWyHUTE

MaTepuanu W KOHCYMaTUBM U PEKOBOACTBOTO Ha APYXECTBOTO & B3€NO peLueHue, Yye HAMA UHOUKALMY 33

06e3LeHKN 1 CLOTBETHO TAKUBA HE CAa OTYETEHM.

Kem 31.12.2009 r. uma yupefeHu 3ano3u BbpXy MaTepuanHu 3anacu KkaTto obesnedeHue no

nonssaHu OaHKOBU KpeauTU. YupeaeHUTe TEXeCT ca BbpXy MaHUNYNupaHW hepMeHTUPANM TIOTIOHM,

CYPOB TIOTION W TIOTIOHEBK Xunu no GanaHcosa cToiHoCT B pasmep Ha 6 500 x.ne. (31.12.2008 r.: 6.500 x.

ne.).

20. B3BEMAHUSA OT CBLP3AHU MPEQNPUATIA

Bsemanusima om cebp3aanu npednpuamus KoM 31 AEKeMBPY BINIONBAT:

Bug Ha s3emaHeTo 2008 2008
BGN ‘000 BGN '000

Toproecku BseMaHns 180 966
CbaebHu B3emaHus ) 292
O6eslUeHka Ha B3eMaHuA (60) (352)
O6wo 120 906

B3emaHuATa 0T CBLP3aHN NPEANPUATHA Ca OT CrIeaHMTE APYKECTBA:

2009 2008

Apyxecmeo BGN '000 BGN '000
Buavn Tabak ALl (B nukBuaaums) - 292
BynrapraGak xongudr Af] 120 905
bnaroesrpag BT A - 1
00O Bonrapckuia Tabak 57 57
Xackoso Tabak Afl (8 nukengauus) 3 3
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Obe3yenka {60} (352)
Obuwpo 120 906

OT m.01.2009 roavsa, BuanH Tabak All (B NMKBAJALMA) € WINAINO OT rpynara wa Bynraptabak K
cnep Tasu AaTa B3EMaHWsTa OT TOBA JPYXECTsO ce NpeacTaBAT Kato ChAeGHN B3EMaHus OT TbproBCkH
APYKeCTBa, KOUTO He ca CBbP3aHn nuua ¢ MneeeH BynrapTabak ALl u ca Ha 100 % obesLieHeHW.

OTueTHaTa GTOMHOCT Ha chaebHUTe B3eMaHus ca ot cneaHuTe ApyxecTBa.

_ 2009 2008
Lpyxecmeo BGN ‘000 BGN '000
- 292

BugvH Tabak All (B nuKBkaaLuA)
O6uwo 0 292

Kb 31 oexeMBpu HaTpynaHata obesuenka Ha 83eMaHUus OT APYXecTBa Ot Ipynata, e Xakro

cneaga:
2009 2008
BGN '000 BGN ‘000
Bupun Tabak All (8 MUKBUAALNA) - 292
Q0O Bonrapckuii Tabak 57 57
Xackoso Tabaxk A (B NuKBUOaUUR) 3 3
60 352

o6éwo

BaeMaHUATA OT CEbP3aHW NPEANPUATUA ca BH3HUKHANM no NoBOA Ha cAenkn 3a npoaax®u Ha
roToBa NPOAYKUVA W NpedaxTypupaiu pasxoau. BaeMaHWATa Ca B NeBa, Texylln ca u ca Be3nUXBEHW.

JOpykecTeoTo € OnNpenenvno obuuaeH KpeauTeH Nepuoa, 3a KOWTo He HAaUWCNABA FIWXEN Ha
KOHTpareHTUTe — CRLP3aHK NuUa - 30 AHW, WK KOHKPETHO AOTOBOPEH CPOK. 3abapa cnea cpok ot 365 AHKU
e npueTa OT APYXKECTBOTO KaTO MHAKKATOP 3a obe3leHKa, KOUTO NOANEXU Ha CNeUMANEH aHaNnus3 u ouUEHKa.

Kem 31 JaekeMBEpU emapacmoeama cmpykmypa Ha gieMaHusma om Ccebp3anu

npednpunmuﬂ, HA KOWTO He e Npu3HasaHa obesLeHKa, € KaKTo cnepga:

2009 2008
BGN'000 BGN’000

OTyeTHa CTOWHOCT
£0o 30 gHr 53 541
ot 30 oo 90 Auum 67 365
OoBwo 120 906

Kb 31 nexemepu @b3pacmoeama cmpykmypa Ha obesUeHeHUmMe e3eMaHus om cebp3aHu

npednpusamus , e cnepHaTa:

47




NNEBEH BYNrAPTABAK ALl

NPUNOMEHWA KbM roguuH1A PMHAHCOB OTHET 3A 2009 roguHa

QOTueTHa cTOWHOCT

oT 4 no 5 rogvHn
HaTpynaHa obe3ueHka
Odwo

2009 2008
BGN'000 BGN'000
60 352

(60) (352)

0 0

HeinxerHuama @ Kopexmuea 3a OGE3UEHKU HAa 83eMaHUs OM Cebp3aHu npeonpusmus ca

npeacTaBeHuW B cnegHaTa Tabnuua:

Canpo B HawanoTte Ha roguHaTa

Mpexebpneru npes rogMHaTa KeM HECBHP3aHu nuua
ManucaHu CyMu npes roguHarta Kato Heckbupaemu
BbacraHoBeHa obe3UeHKa npes rogvuHara

Canpgo B Kpaf Ha roguHara

21. TbPIrOBCKWU B3EMAHUA

Bua Ha BaemaHeTo!

Baemauva OT KIWEHTU No npoaznkou
(ObesueHka)

MpepocTaeeHy apaHcy Ha J0CTaB4YMUM
{ObeauyeHKa)

BaemaHusa OT AOCTaBuALN
(Obe3uerka)

Ob6wo

2009 2. 2008 2.
MHdusudyan+o HMrdusudyanHo
obeaueHAsaHy obesueHAsaHU
BGN0GO BGN'00O

352 377

(292) -

- (3}

- (22)

60 352

2009 2008

BGN 000 BGN '000

312 148

0 o

12 70

(11) {7)

7 -

0 0

320 209

Mo-ronsMaTa YacT OT BIeMaHuATa no npolaxbu ce ovakBa fa GbAaT noraceHw Npe3 NbpPEOTO

Tpumeceyune Ha 2010 roaunHa.

ToprosckuTe B3eMaHnATa ca B cnegHuTe BanyTu:

e BnNeea-
* BEBpO-
s B LUATCKM AONAPK - HAMA

197 x. ne. (31.12.2008 r.: 209 x. nB.);
123 x. nB. (31.12.2008 r.; HAMA.)
(31.12.2008 r.; vAma.)

LIpy*ecTeoTo e onpeaenuno obuyaeH kpeauteH nepuoa oT 30 AHM, 38 KOWTO Hé HAYWCNABA NMXEU

Ha KOHTpareHTUTe. 3a yacT OT WIMEeHTMTE, € KOWTO OPYXEeCTBOTO NnoaabpXa ABLMrOCPOYHO THProBCKO

CHTPYAHWUECTBO Ce AoNYyCKa No-AbMbl KPEAUTEH nepuoa (Ao 365 AHKW). Cneg wstudaHe Ha obuqanHua uiu
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MPUNOXEHWA KbM MOAWNLLMA PUHAHCOB OTYET 3A 2009 roguHa

KOHKpPETHO AOroBOpeH KpeguTeH nepwod, PbKOBOACTBOTO MpaBu npernen Ha uanarta exkcnosuiua Ha

KNHeHTa U npeueHAaABa HanuyueTo Ha yCnoewa aa obesyeHka.

Kbm 31.12.2009 roavHa B3eMaHUATa OT KIWMEHTU Ca TEKYLLUW U MAT CIIeAHNA NPOU3XOA:

2009 2008

BGN ‘000 BGN '000

TwoTIOHWM BbTPELLEH nasap . 26 79
TIOTIOHW 3a U3HOC 123 -
Apyra peanuzauns - MLNEMe TIOTIOHW - 162 -
Hpyra peanuvsayus 1 67
Oéuwo 312 146

KtmM 31 oeKkeMBpW TbRrOBCKUTE B3SMAHWA OT KNUEHTW No npoAsakGu, Ha KOWTO He e npu3HaBaHa
obeauenka, ca 312 x. ne. (31.12.2008 r.:146 x. nB.) ¢ BbL3PacCTOBa CTPYKTYPA, KAKTO CREABA:

Omuemna cmoiiHocm 2009 2008

BGN'000 BGN'000
o 30 aHu 48 58
oT 31— 60 gHn 143 21
oT 61— 90 AOHu 123 4
oT 91 -—120 gHu - 9
Hag 120 gHv ) - 54
O6uwo 312 146

Kbm 31 gexeMBpu HAMa Heobe3UeHeHW NPOCPoYEeH THProBcky B3eMmanua (31.12.2008 r.: Hama).

HAewxernuama e xopexmuea 3a 06e3yeHKU Ha MBLP20ECKU 683eMaHust Ca NpeAcTaBeHn 8

cnegHara TaGnuua:

2009 2009

Hudusudyanvo WudusudyanHo

obesuensearu obeaueragaHu

BGN'000 BGN'000

Canpo B HA4aNoTO Ha roauHaTa - 12
OTueteHn npes roguHaTa obeayeHku - -
MNanucanu CYMU npes roguHaTa KaTto Hec‘bﬁlﬂpaEMlﬂ - (12)
BbacTaHoseHa obesueHka npes roauHaTa - -
Canno B kpan Ha roaquHarTa 0 0

Kbm 31.aekemepu 2008 roguHa ca otnucann obeaueHeHi Ha 100% Tbproecku B3eMaHws, nopagn

W3TeKen CPOK Ha NAaBHOCT.
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MNEBEH BYNrAPTABAK Al
MPUNOXYEHNA KbM FOAUWHWA SPUHAHCOB OTHET 3A 2009 roguha

fpedocmaeeHu asaHcu:

2009 2008
BGN '000 BGN 000
ABaHCU 33 OCTaBKa HA MaTepuanmn 6 67
ABaHcw 3a ycnyru : 6 3
QbesueHKa (11} (7)
Ob6wo . 1 63
MNpepoctaBeHute aeaHcu ca B nesa. HanpaeeHata obesueHka € Ha  aBadcw
TIOTIOHONPOW3BOAUTENU 32 NPEAXORHN Nepuoaw.
Bwapacmoesama cmpyxkmypa Ha obe3yeHeHume npedocmaseHu agaHcu e
cneaHara:
2009 2008
BGN'000 BGN'000
OTyeTHa CTOMHOCT : 1" 7
oT 1 po 2 roavHu 10
or 3 po 4 roguHu 1 7
HaTtpynaHa o6e3ueHka {11) (N
Obwo 0 0

Heuwenusma e xopexmuea 3a o6e3lyeHKU Ha NPedoCMaseHUNe asaHcy e cnedHama:

2009 2008

HHndusudyanHo HHdusudyanHo

obezleHnsaHU obe3yeHaeaku

BGN'000 BGN'000

Canpo B Ha4anoTo Ha roauHaTa 7 5]

OTueTeHn Npes roguHaTa obesUeHKu 10 1

Msnucanu cymu npea roguHaTta kato HecsOupaemu (6) -

Cango B xpaf Ha roguHaTa 1" 7
B3emarnun om docmassuuu:

Bua Ha BaeMmaHeTo: 2009 2008

BGN '000 BGN ‘000

BaemaHus OT AOCTEBYULM 7 -

{Obe3ueHka) - -

Obuwo 7 -

B3emaHuATa OT focTaBuvLIn Ca TEKYLUW.

Ha
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MNEBEH BYNFAPTABAK AQl
MPUNOYKEHWA KM roAMILIHWA ®UHAHCOB OTYET 3A 2009 roguHa

22. OPYM TEKYLLW AKTUBU

Bua Ha B3&eMaHeTo!

2009 2008
BGN '000 BGN '000

CuaetHU U NPUCHASHK B3EMaHUA 712 354
O6e3uenka Ha cbAe6HU U NpucboeHU
a3eMaHus (646) : (354)
Janbuy 3a BLacTAHOBABAHE 238 439
Mpeannatequy pasxoam 3a Guaewm
nepuoamn 32 21
Opyrn B3emaHna ' 5 4
ObeaueHka - @
Obwo 3 462

Haii-colecTBeHnTe chdebHU g3emanus ca No NosoA HechBpaHu ThProBCKUA BIeMaHWA OT:
s “Cepose Osbpcuis” All - 295 x. ng. (31.12.2008 r.: 295.X. nB.Y;
e ,Bugwn Tabax” All (8 nUKenaauua) — 292 x.nesa

e B3EMaHE OT MarepnanHo OTFOBOPHO NULIE NO KT 3a Ha4eT oT 98 r. B paamep Ha 59 x.n..
» B3emate or 3 [JxeHepanu no nosos obesweTeHne 3a HACTBLIWAO 3aCTpaxoBaTenHo cubuThe
npes 2009 r. 3a NPETLPNAHA LWETa Ha TIOTWOH - 61 X.neea.

Beoudim cTapy cbaebHu Bsemanins ca ofGesueHedn xa 100 npoueHTa.

Kem 31.12.2008 roguna cbaebHO BaemaHe OT .Pynugent” EOO[ — 104 x. nB., Koeto e buno

HabAHO OBE3LIEHEHO € OTAUCAHO, NOPaAK 3annyasale Ha APYKECTBOTO OT THPrOBCKUA PerucTLD.
JlaHbyu 3a eb3cmaHoeseane Ca B pasMep Ha:

e« 238 x ne. AAC 3a sb3cTaHoBABAHE (2008 r.:232 x.nB.) .

« ABaHCOBO BHECEH KopnopaTWeeH AaHBK (2008 r.:207 x. nB.);

JApyaume e3emMaHus BrnoHeaT:

2009 2008

BGN '000 BGN ‘000

JenoavTu B THProecky ApyxecTea - 4
Opyru 5 -
ObesyeHKa Ha 6IeMaHUs - (2)
Oo6uwo 5 2

Kem 31.12.2009 rogvHa ca OTNUCaHW B3eMaHus OT KIMEeHTW 3a npefocTaBeHn AeNno3uTh C

npou3xoA OT NPeAxoaHwu OTHETHA nepuoau, KouTo ca Gunu oBesueneHn go 100%.

51




MNEBEH BYNIAPTABAK ALl .
MPUNOXKEHWA KbM roauHWA ®PUHAHCOB OTYET 3A 2009 roguHa

23. NAPWMHU CPEACTBA ¥ NAPUYHU EKBEUBAJIEHTI

2009 2008

BGN 000 BGN '000

Pasnnawareniu cMeTKI 1253 2208
Mapwuuxwn cpeacTea B Kaca 11 12
O6wo 1264 2220
Fo sudoee sanymu 2009 2008
BGN '000 BGN ‘000

8 BGN 673 2083
B EUR 587 20
e USD 4 117
O6wo 1264 2220

Hanwynute kbM 31.12.2008 r. napu4Hu cpeAcTsa €a RO CMETKM Ha APYKECTBOTO OCHOBHO B

lOpobank W Ech [y Brenrapus ALl — knoH MneseH.

24. KANMMUTAN U PE3EPBM

31,12,2009 31.12.2008

BGN 000 8GN '000

OCHOBEH aKUWOHEPEH KanuTan 425 425
3akoHOBRU pe3sepBU 3071 3071
MpeouenbyueH peseps 1135 989
HatpynaHu nevantw € 905 9190
Obwo 11 536 13 675

OcHoeeH kanuman

Ktm 31 gekemepu 2009 r. perncTpupanuaT akuuwoxeper kanutan Ha MNEBEH BYNMAPTABAK A

Bb3NuU3a Ha 425 x. nB., pasnpegeneH B 425,168 G6pos COMKHOBEHU NOWMEHHWM AKLWWM C NPEBO HA rNac ¢

HOMWHAMAHA CTOWHOCT Ha akuua 1 (eavn) nes.

OcHoeeH akuuoHep B apyxecTBoTo € Bynraprabak Xonguur All, kOiATO nputexaea 85,60 % or

Kanuwtana.

JakoHosume pesepeu ca ¢GOPMUPAHN OT pasnpegeneHue Ha nedanbata W BKNWOYBAT

paanpefenadn cymu 3a coHp ‘PesepeeH” .

fNpeoyernsynuam pesepe e chopmupaH Ha 6aza usebplieHaTa ksm 31,12.2000 1., 31.12.2005 . n

31.12.2009 roauHa npecueHka OT He3aBUCUMW NUUEH3NPAHU OUeHUTENH. Toll ChAbLPXA NonoxuTenHaTa

pasnuka mexay uHdnupaHata 6anaHcosa CTORHOCT, pecn. Beye npeoueHeHa npes 2000 r. croilHOCT, Ha
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MNEBEH BYNTAPTABAK Al
NPUNOXEHUA KbM MOQUWLHUA GPUHAHCOB OTYET 3A 2009 roAMHA

ABNTOTPaRHNTE MATEPUAMHW AKTUBM M HOBATa UM CrpaBeanuBa CTOAHOCT, ONpenenela oT oueHuTenuTe.
MpencraseH e HETHO OT edieKTa Ha OTCPOYEHUTE AAHLLM.

Hampynasume nevan6u BKNIOYBAT OCHOBHO. JONMBIHUTENHM pesepev, OpMUpaHKM no
AEWCTBALLOTO CYETOROQHO 3aKOHOAATENCTBO OT pa3NpPEeAe/IeHNETO Ha peanuanpanuTe OT ApYXEeCTBOTO
nedanbm B nNpeaxogHM nepuogn, HepasnpegeneHn nevanGu edekTuTe oT  uHpNaLUOHHUTE

NPenayncneHuns.

OcHoser doxod Ha axyus

2009 2008

BGN '000 BGN ‘000

CpeaeH 6poi akuuu 425 168 425 168
HeTHa neyan6a 3a roauxara (BGN'000) (2285) (2192)
OcHoBeH poxoa Ha akuun (BGN) -~ (5,37) {5,16)

25. AbNroCPOYHU BAHKOBWU 3AEMU

Lbnzocpoutume 6anxosu 3aemu Kem 31.12.2009 ., pecn. 31.12.2008 r., BkNoYBaT NpegoCTaBeHm

WHBECTULIMOHHU 38eMU Npu cnegHuTe YCNOBU#!

31.12.2009 31,12,2008
obwo obujo
dbnzocp Kpamko amopmuzup Obnzocp amMopmu3su
O4YHa CPOYHA yema O4YHa Kpamkocp pyema
gacm vgacm cmor."mocm Jacm od4Ha vJacm cmoﬂwocm

Hozoeopena

cyMa Ha

Bud xkpeduma e BGN'00

eanyma xun. BGN'000 0  BGNO00 BGN0OO BGN0O00 BGN'000
EUR 5000 5230 1007 6 237 6226 1006 7 232
5230 1007 6 237 6 226 1006 7 232

Avnzocpounume Gankoeu 3aemu kem 31.12.2009T. ca NONyYeHU NP CNefHUTE YCIIOBUA!

BaHka xpeauTop: lOpoGank U Ec [xu Brunrapus Afl, knoH MNnesex
HorosopeH pasmep Ha kpeauTa 9,779 x.ne. (5,000 x. eBpo)

3 meceven KOpubop + 1.6 % go 06.08.2008 r.
JluxeeH npoyeHT: 3 meceveH lOpubop + 5.75 % cneg 07.08.2009 r.
Maaex: 20 MapT 2016 T.
O6esneveHne:;

s 3anor Ha AMA (cTORHOCT no QOroBoOp 3a 3anor —
9,088 x.EUR)

¢ 3anor Ha mMaTepuanHW 3anacu (cToHoCT no
Acroeop 3a 3anor — 3,323 x. EUR).
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MNEBEH BYNAPTABAK A}

NPUNOXEHWMA KbM FOANILIHUA GPUHAHCORB OTYET 3A 2009 roguna

Llen na kpeguTa:

Avnrocpouna vact kbm 31.12.2009 1. no
aMOpTUU3MpYEeMa CTORHOCT

Kpa]'xocpoqua 4acT NO aMopTUINPYEMa
CTOWHOCT

B TOBa YUCNO;

Masnuua

Huxeu

Pecbunancupane Ha nieecTUUMOHEH Kpeaut
npeaocTaseH npes 2006 r.

5,230 x.ne.

1,007 x.ne.

996 x.ne.
11 x.n8.

C Anekc No 2 ot 14.08.2009 roAvHa, kbM gorosop 3a BaHkoe kpeaut No 2638 ot 27.03.2008

roauHa, UKCHMPaHWUA NUXBEH NPoueHT 5.5%

Hanbaska B pasmep Ha 5.75 %.

€ NpoMeHeH Ha 3-meceven HOpuBop c AOroBOpeHa nuxeeHa

Lwvnzocpourume Gankosu saemu Kem 31 .12.2008 r. ca nonyuenu npu CnegHuTe yenosus:

Banxa kpegurop:
Horosopen pasmep Ha kpeauTa

NuxseH npouenT:

Mapex:
Ofesneverue:;

Llen Ha kpeguTa:

AvnrocpodHa yact kM 31.12.2008 1. no
aMopTUU3MPYEMa CTORHOCT

Kpatkocpoyda vacT no aMopTU3UpyeMa
CTOWHOCT

B TOBA Y1Cho;
MasHuya
Sluxeu

lOpobank U Edh Owm Bwnrapuna AR}, xnoH Mnesen

9,779 x.n.. (5,000 x. espo)

DukcupaH NuXBeH NPoUeHT — 5.5% Ao 06.10.2008
3 meceveH IOpubop + 1.6 % cnep, 07.10.2008 .

20 mapT 2016 1.

¢ Banor Ha MA (cToiiHocT no AOroBoOp 3a 3anor —
9088 x.EUR)

s 3anor Ha wMarepuanHu 3anacy {cToliHocT no
AoroBop 3a 3anor - 3 323 x.EUR).

PedmHancupare Ha uHBECTUUMOHEH KpeauT
npepocTaseH npea 2006 r.

6 226 x.ne.
1006 x.nB.

996 x.ne.
10 x./18.

C Anxexc No 1 ot 07.10.2008 roAuHa, Kem forosop 3a Gankoe kpeaut No 2638 or 27.03.2006

rOAMHa, (PUKCUPaHUA NUxseH NpoueHT 5.5%

Haabaeka B pasmep Ha 1.6 %.

€ NpomeneH Ha 3-mecevet KOpuBop c aorosopeHa nuxeeHa

26. ABNMOCPOYHU 3AOBIDKEHUS KbM CBBP3AHU NPEANPUATUA

Kem 31.12.2009 r. AbNTOCPOYHUTE  33ABMKEHUA KbM  CBLPS3aHMW NpeanpuaTUS  BKMNOYBAT

ALNrocpOYHATA HacT Ha TBProBCKW 3a0bINKEHUS (npeaoroeoperu) B Nepa KbM bynraprabak-Xongwir ALl B

pasmep Ha 502 x.n.. (31.12.2008r.: 744 X.NB.) U KPaTKOCPOYHa YacT 242 x.ne. (2008 r.: 240 x.ne.). ChwmTe
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NNEBEH BYNIAPTABAK Afl
NPUNOXEHWA KbM MoJuIUHAA ®MHAHCOB OTYET 3A 2009 roauHa

NpeacTaenAsaT 3aib/IKEHWA 3a Bb3HarpaXaeHus No JOrOBOPKU 33 ThProBekO CbTPYLHUYECTBO, N0 AOroBOp
3a Hecwa, No AOroeop 3a NoN3saHe Ha TLProBCKW Mapky U apyru. CbrnacHo cnopasymenue ot 29.12.2006 r,
33bMKEHUETO CE NOFacABa Ha PaBHW MECEeYHU BHOCKM A0 M. AHyapu 2013 r., 6e3 gbmKUMU NUXBH.

,ElbnrocpquaTa 4acT Ha ThproBCku 3aQbeJDKEHUA

npenoroeopeHu 31 ..12.2009 31.12.2008
' BGN '000 BGN '000
Bynrapratax-Xonguir ALl, B T.u. 502 744

Branazpamdenus no 0o2080pu 3a MbP20BCKO
cbmpydHuyecmeo, o do2oeop 3a Uecus, 1o 8o2080p 3a
flof138aHEe Ha MBPESOBCKU MapKu u Opyau 502 744

27. NACUBU NOC OTCPOYEHU OAHDBLIA

OTcpodeHUTe AaHbun Bbpxy nedyanbata kbM 31 gekeMBpK ¢a CBbP3aH# ChC crnepHute obektn B
OTyeTa 33 PUHAHCOBOTO CBHCTOAHWE:

8PEeMEHHa Lanbk 8peMeHHna Hansk
paznuka paznuka
31.12.2009 31.12.2009 31.12.2008 31.12.2008
BGN 000 BGN '000 BGN '000 BGN ‘000
WmoTti, mawmvHmn v oGopyasaHe, B T.u.. 2132 (213) 2226 (222)
MpeoueHbueH peseps B T.M.; 382 (38) 205 (20)
ghopmupan do 20022 68 {7) 67 (6)
chopmupan npez 2005 z. 138 (14) 138 (14)
gbopmupan 2009 200una 176 (17) - -
AmopTusaunu 1750 {(175) 2021 (202)
O6ui0 nacueu no omcpoyeHy dannyu 2132 (213) 2226 (222)
AbNrocpouHu 3a4bMKEHU KM
nepcoHana NpU NEHCUOHUPaHe (268) 27 (233) 23
HauucneHus 3a HenanonaeaH nnaTtex
OTnyCcK (141) 14 (139) 14
HeuannateHu goxoau Ha UaUHECKK
nvuya (312) 31 (220) 22
OBesUeHKa Ha MarepuanHu 3anacwu _ - . - -
Q6e3yeHKa Ha B3eMaHus _ _ _ -
060 akmueu no omepoyeHu Ganbyu {721) 72 (592) 59
Herno cango Ha OTCPOMEHU OAHBUW
Bbpxy neyanbara 1411 (141) 1634 {163)

Heca npu3HaTy OTCPOYEeHU AaHBYHU aKTUBW BBHPXY.
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MNEBEH BYNTAPTABAK ALl
MPUNOXEHWA KbM FOQUMIHIAA SUHAHCOB OTYET 3A 2009 ropuHa

Bpemerta danbk BpemeHua daHok
pasnuka pasanuka

31.12.2009 31.12.2009  31.12.2008 31.12.2008
BGN 000 BGN '000 BGN '000 BGN '000

OGe3LeHKa HA MaTepuasHu aanacu (49) 5
O6e3LeHKa Ha B3EMaHNA (77} 7 (66) 7
HeusnonagaHa NaHbHHa 3aryba (3582) 358 {1929) 192

{3 659)_ 365 (2 044) 204

Mpw NpW3HaBaHeTo Ha oTCcpovenvTe DAaHBYHKW 2KTUBKU € BaeTa npeasun BEPOATHOCTTA oTaenHuTe
pasnuky ga umar oBpatHo nposiBNeHne B Braewie w Bb3IMOXHOCTUTE Ha BpYXecTeoTo Aa renepupa

JOCTaTb4Ha BaHBYHA nevan6a.

28. 3ABIMKEHUA KbM NEPCOHANA NPW NEHCUOHWUPAHE

3aaumKkeHusaTa KeM nepcoHana KeM 31.12.2009 r. Bxnouyeat ceralmMara CTOMHOCT HA
33AbIDKEHVETO HA APYXECTBOTO 38 M3NrauaHe Ha ofesleTeHnA Ha HaeTha nepcoxHan npy HacTbneaxe Ha
NeHCUOHHa BB3PACT.

CurnacHo pasnopepbuTe Ha Kopekca Ha Tpyaa w Konekiushua TPYAOB AOTOBOP HA APYXECTBOTO
paboropaTenat cneasa fa nannawa obesleTeHns Ha paboTHuLmMTe W CRYXUTENUTE NPY NSHCUOHUPaHE B
pa3aMep Ha no 1/eano/ GpYTHO TPYROBO ph3HarpaXaeHne 33 BCAKa oTpaboTeHa kaneHaapHa roauka B
OPYKecTaoTo .

3a onpeaenaHe Ha AbNTOCPO4HUTE CW 3agbMXEeHUA KbM NepcoHana ApYXecTeoTo e HanpaBuno
aKkTioepcka OLIeHKa, Karo € nonssano ycnyrure Ha cepTuchuumpaH axTioep. Ha Sasa Ha wnaroTeeHus OT
aKTioepa AoKNan e onpeasnesc aaqbmkeHve Kom 31 12.2009 r. B pasmep Ha 768 x.B. (31.12.2008 r.: 852
X.B.) N HENPU3HAT Pa3xofi 3@ mMuHan Tpyaoe crax — (486) x.ne., pecn.:31.12.2008 r. — (522) x.nesa. Kem
01.01.2009 roavHa HaTpynaHata u HenpusHara akTioepcka saryfa e 8 pasmep Ha g7 x.ne. [pyxecTeoTo €
npvenc nonuTuka, cnopen Koero npesuLLeHneTo Han 10%-HUA KOPUAOP OT HaTpynanata akTioepcka
nevanGa/zaryba Kbm farara Ha BCEKU cueToBopeH otyeT pa 6Gbae npusHaBaHa 3a 5 roguueH CpoK
Harpynasata akrioepcka saryba Kbm 31.1 2.2009 roauHa 3a NEHCKOHUPAHEe NO BL3PAacT ! cTax ¢ oTduTane

1 Ha HoBaTa akTioepcka nevanba ot 2009 roguua € 14 X.NB, KOATO OCTaBa B pamkute Ha 10%-HUA KOPUAOP.

DpyxecTBOTO NPU3HARA ObNTOCPOMHO 3aAbIDKeHWE KbM 31.12.2009 r. B paamep Ha 268 x.n8.,
pecn.31.12.2008 r..-233 x.n..

NameHeHKeTo B 33QLMEHUATE KbM nepconana npu NeHCUOoHWpaHe 3a nepuoaa e kaKTo cneasa:

2009 2008
BGN 000 BGN '000
CeralHa CTOMHOCT Ha 3aAbIKeHVRTa Ha 1 Anyaph 852 223
HenpusHaT pa3sxoA 38 MUHanN cTax {522)
HenpuaHaTa axTioepcka saryba Ha 1 AHyapH (97) (62)
3agwLmkeHue NPU3HaTO B OrveTa 3a PUHAHCOBOTO
ChCTOsIHME Ha 1 AHyapu 233 161
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Pasxon 3a NWXBMY 3a nepuoia 52 13
Paaxop 3a Tekywl cTax 42 34
Pa3axon 3a MUHanM cTax 36 537
MnatiaHua npes nepuoaa -92 7
AxTioepcka neqantalsaryGa 3a nepvoa -86

AxkToepcka saryba npusHarta 3a nepuona 3 42
CerallHa CTOMHOCT Ha 3afbIDKEHUATA Ha 31 AekemBpy 768 852
HenpuaHaT pasxop, 3a MUHan cTax (486) (522)
Henpu3HaTa akrioepcka 3aryba Ha 31 pexemspmu - (14 (97)
3agbnkenne npuanarto B OTyeta 3a ({UHAHCOBOTO

CLCTOAHUE Ha 31 pekeMBpH 268 233

Cnopea MCGC 19, npeanpusituero cneasa Aa AWCKOHTMPA LENUs pasmMep Ha 3aAbIMKEHUETO 33
w3nnawaHe Ha AeUHUPaHN OXO0AN NPU NEHCUOHUPAHE. Mpw onpefenaHe Ha HacToAWaTa CTOMHOCT KbM
31 aekemepy Ca HaNPaBeHU CNeAHUTE aKTIepCKN MpeAnCNOXEHUA

e CMBPTHOCT — no TabnuuyaTa 3a CMBPTHOCT Ha HCW, 3a 0B1aTa CMBPTHOCT Ha HaceNeHUeTo Ha

Bobnrapus 3a nepvoaa 2005-2007 r.:

e Temn Ha TekydecTeo — Mexay 0 % no 16 %, B 3@aBUCMMOCT OT net ofocobetn BBL3PACTOBN

rpynu (2008 r.: ot 0 % po 16 %);

s JucKoHTOB PAKTOP - W3NON3BaHA € HOpMa Ha Haza ed)eKTUBEH roAMLLEH NUXBEH NPOLEHT i

=7.0% (2007 r.:6.2%), KOWTO CLOTBETCTBA HA AWCKOHTOB roguwen npouedT. Tol ce oCHOBARA Ha

[OXCOHOCTTA HA2 EMMCUUTE Ha AB/TOCPOHHUTE UK (c 10 ropMuen maTtypuTeT) B CbOTBETCTBNE C

npenopbkuTe Ha Maparpad 78 of MCC 19. Kato ce vma B npeasui, Y€ CpPeAHwAT Cpok A0

feHCHOHMpaHe € no-Abibr oT 10 roavHY, AWCKOHTOBATA HOpMa e onpeaenewa dJpes
eKkcTpanonauvs.

s MpeanonoXeHWeTo 3a GbAeLLOTO HUBO Ha paBotHuTe 3annath ce Gasupa Ha NpeaocTaseHaTa

UHGOPMaLUA OT PbKOBOACTEOTO HA APYXKECTEOTO.

- 2010r. -2 % cnpamo HuBOTO Npe3 2009 r.;
- 2011 r. -2 % cnpsMo HuBOTO npes 2010 r.;
- 2012 r. -2 % cnpsamo HueoTo npes 2011 1;
- 2013 r. v cneaBalk — 2 % CNpSIMO HUBOTO OT NPEAXOAHATA roguHa.

3a 2008 roguHa NpeAnonoXeHWeTo 3a 6LAELIOTO HMBO HA paboTHUTE 3annatyu € B pasMep Ha 5%
rOAVLLIEH PBCT CAPAMO NPEAXOAHUA OTYETEH NEPUoA.

Mpuanatara akTioepcka 3aryba 3a 2009 r. e 83 x. ne. (2008 r.: 42 x.nB.).
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NPUNOXEHWUA KbM rOOULLHNA ®MHAHCOB OTUET 3A 2009 roguHa

29. KPATKOCPO4YHU BAHKOBW 3AEMMU

Kpamxocpoynume Gankosu 3aemu Kbm 31.12.2009 r. ca nony4eHn Npu cnegHUTe YCnoeus

Banka kpeguTOp:
Horosoped paamep Ha KpeauTa

AmopTU3UpyeMa CToAHOCT KbM 31.12.2009 r.;
B TOBA YWUCNO:

- fnaBHKUUa

- NIMXBU
IfuxeeH npoueHT:;

Napex:
ObesneveHue:

Len Ha kpepuTa:

KpartkocpovHata yacT Kbm 31.12.2009 r. no
aMOPTUU3UPYEMA CTOMHOCT

OpobBank N Edh Dxn Bunrapua Afl, knou MNnesex
6 500 x ne (3 323 x. eepo)

6 497 x. nB.

6 485 x.nB.

12 x.ns..
3 meceven KOpubop + 565 %
07.10.2010r.

+ 3anor va AMA (cTOWHOCT No Jorosop 3a 3anor —
9088 x.EUR)

s 3anor Ha wmMarepwanHu 3anacv (CTOAHOCT noO
aorosop 3a sanor - 3 323 x.EUR).

s 3anor Ha B3eMmaHuA — (CTOWHOCT NO AOroBop 3a
3anor 4 262 x.EUR)

PedmHaHcupaHte peBonBupaLla KPEgUTHA NUHKUA
npefocraeexa npes 2008 r. 3a nokpueaHe Ha
onepaTUBHUTE pasxoau Ha pPYXECTBOTO, CEbP3aHU C
AeiHoCTTa My.

6 497 x.ne.

C Anexc No 3/14.08.2009 r kem [oroeop 3a Gaxkos kpegut No 389/13.11.2007 roguHa ce
NpeACroBapa HOBA peBonBUpaLla KpeJuTHa NUHUA, B pa3Mep Ha eBpoBaTa paBHOCTOWHOCT Ha 3 323 x.EUR

¥ NUXBEH NpoUeHT — 3-mecedeH HOpubop + 5.65% HapnGaeka.

Kpamxocpodynume Gankosu 3aemu koM 31.12.2008 r. ca nonyueHn Npu CREaHUTS YCNOBKS

BaHka kpeguTOp:
Horosoped pa3mep Ha KpepuTa

AMOpTU3UpPYeMa CTOWHOCT KbM 31.12.2008 r.:

B TOBa YUCNO:
- rMaBHULA
- NIMXBen
Jnxsen npoueHT:
MNapex:

Opo6ank U Ed Dxu Bonrapua Afl, knon MNneeex
6 500 x nB (3 323 x. eepo)

5575 x. nB.

5 568 x.ns.

7 x.ne.
3 meceyed KOpubop + 1.4 %
07.10.2009.
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MNEBEH BYNIAPTABAK ALl
NPUNOYEHWSA KbM rOAUIIHUA ®UHAHCOB OTYET 3A 2009 roguHa

Ob6eaneveHue:
e 3anor Ha JMA (CToilHOCT no AoroBop 3a 3anar —
9 088 x.EUR)
e 3anor Ha wmMarepwansu 3anackh (CTOMHOCT RO
porosop 3a 3anor - 3 323 x.EUR).
e 3anor Ha Biemanus — (CTOWHOCT no AoroBOp 3a
aanor 4 262 x.EUR)

PethuHaHcupaHe pesonsupaiLa KpeauTHa NHUA
npepocTaseHa npes 2007 r. 3a nokpusane ha
OMEpPaTUBHNTE PA3XaaM Ha APYKECTBOTO, CBLP3AHU c
Llen Ha kpeguTa: OeiHOCTTa MY,

KpatkocpouHaTa 4acT KbM 31.12.2008 r. no
aMOpPTUM3MpYEMa CTORHOCT 5 575 x.ne.

C Anekc No 2/07.10.2008 r xom [lorosop 3a Gankos kpeout No 389/ 3.11.2007 rogwHa ce
npenoroBapA ysenuyaeane pasMepa Ha peBONBMPALLIA KPEAWUTHA NUHUA, NPU KOETO pasmepa Ha kpeawTa ce
npomeHa oT 4 400 x.nesa Ha eBpoBaTa PaBHOCTOWHOCT Ha 3 323 x.EUR. YBenuueHveto e B pasmep Ha
eBpOBaTa PAaBHOCTOMHOCT Ha 2 100 x.nesa. [lorosopeH e U HOB JIXBEH NPOLeHT — 3 meceyet IOpwbop nnwc
HapGaeka ot 1.6 %.

30. TBPTOBCKU SAABJUKEHUA

Tupzoeckume 3a0b/KeHUAMA BKNIOYBAT

31.12.2009 31.12.2008

BGN 000 BGN '000

3aabmKeHusi KbM JOCTaBYMLW OT CTpaHaTa 93 184
3aabnKeHna KbM TIOTIOHONPONIBOAUTENN 33 M3KYNEH TIOTIOH 448 -
3aabMKeHUA KbM AOCTaBYWLW OT yywOuHa - 129
Mony4edHn agaHcw 493 1
O6wo 1034 314

Sadpmkenusma Kb Jocmasuyuyu om cmpanama ca NeBoBU, TEKYLUW € NpOM3Xon OT mecey
pexemepn 2009 1., pecn. 2008 . W ca noraceH’ NPe3 NbPBOTO TPUMECEUUE HA 2010 r., pecn. 2009 1.
2adbIKEHUSTa KbM  MIOMIOHONPOU3e00Ument 3a U3KyneH MIMIoH ca NeBoBW, TEKywW C

NpoOu3Xoa M. AeKeMBPU 2000 roguHa W ca NoraceHu npes NbpeoTo TpUMEce4le Ha 2010 roguHa.

BadbiKeHUSMa KbM docmaeyuuy om yyx6uHa keM 31.12.2009 r. — HAMA (31.12.2008 1. - eBpO —
129 x.nB.) Ca Tekywm no noBoAa AOCTABKW Ha OCHOBHUA W croMaraTenHy maTtepuani, kOUTo ca noracedu
NbpPBOTO TPUMECEUE HA 2009 roawvHa.

Monyyeuume asaHcu KbM 31.12.2009 rogvHa ca BbB BanyTa (252 x.espo — 493 X. neea) v ca
aBaHCOBC NnallaHe no [Aorosop 3a npoaaxba Ha TIOTIOHW — CTPUNC.

OBWYaMHUAT KDEOMTEH NEPUOA Ha APYXEeCTBOTO CAPAMO HeroBuTe ROCTaBYMUWM B cTpaHata e 30
OHW, a 33 JocTaB4yaLv oT uyxGuHa e 90 aHn, KOWTO He ce TpeTvpar 33 NPOCPOMEHN 32 ONWXBABAHE. C
HAKOW OT KOHTpareHTUTe cé JOroBapsa 1 no-Abnsr KpeAWTEH nepuoa oT obu4aiHus, CBBP3aH C AOCTaBKa Ha

THOTHOHW.
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NMNEBEH BYAFAPTABAK All
NPUNOXEHWA KbM rogvHNA ®UHAHCOB QTYET 3A 2009 rcavHa

31. SAIBMKEHUA KbM CBbP3AHU NPEANPUATUA

BadbiKeHUSIMa KbM CeBP3aHu flula ca XbM CrieAHUTE ApyxecTea oT rpynara.

31.12.2009 31.12.2008
OpyxecTeo BGN '000 BGN ‘000
Bynraprabax-Xonanxr Al ' 826 240
Qbwo 826 240

3aabAKEHWETO KbM Bynraprabak-XonauHr Al xbM 31.12.2009 roguHa, pecn. 31,12.2008 rogwHa,
BKITIOHBA KPATKOCPOYHATa HacT oT 324 LIMKEHNETO ONOBECTEHO B Mpunoxenue Ne 26 ¥ aBaHCOBO NnawjaHe
no AOrOEOp 32 NpoMMLLINEHa npepaboTka Ha OpveHTancku THOTICHW.

Mpes 2008 ' ropuHa 3afprKeHuaATa 38 AVBWIEHTU Ha wHOoBUOYanHu y4acTHULM e
pekdanuduLupaHo ot 3aABLIVKEHNA KbM CBBLP3aHN npeanpuATUs KoM APYTY KpPaTKOCPOUHU 33 bIIKEHNA.

3adbaKenuama KbM Cebpiaiu npednpuUAMUA KbM 31 peKemBpW BRHOYBAT.

BuAa Ha 2apbmKeHHeTo. 31.12.2009 31.12.2008

BGN 000 BGN '000
Trpaoacky 3a0bIDKeHUA 435 240
AgaHcu 391 -
Qbuwo: 826 240

Topzosckume 3a0bIIKeHUA KoM cebp3aHu PednpuAMuUS ca nesoBu, Tekylu M ca Nno NosoA Ha

COSNKM 33 yCnyrn — KOMWCHOHHW 33 Tbproscko nocpe.n.uuuec-rao, no. QOroBop 3a yecua v 3a noKynka Ha

maTepuany. 3aabrkeHuaTa ca GesnuxeeHn.
JadnmkeHUAma 3a aeancu Cbllo ca NEBOBA M TEKYL W ca ChrnacHo [IOrOBOP CKAIOUEH MeMY

aeeTe ApyxKecTea 3a npoMULNeHa 06paboTKa Ha OpUEHTanNCK! TIOTIOHW.
OBU4EARWAT KpeauTeH nepuoa, 3a KOWTO APYKECTBOTO He AbMKW NUXBH KhM KOHTpareHTuTe —
cBbp3aHv NpeanpusTuA e 30 OHW, HO YCTaHoBeHa npaktuka e pa He ce TpeTupart 3a ppocpodeHn 3a

onuxesiBaHe no 3a6asa nore 90 AW, OCBEH B CnyvauTe Ha KOHKPETHO A0rOBOPEH CPOK.

32. 3ABMKEHNA 3A BAHDBUN

31.12.2009 31.12.2008

BGN '000 BGN '000

[lavbum BLPXY pasxoauTe U BpYrv AaHbUK 4 23
o6wo 4 23

2adbmreHusima 3a 6aHbul ca TexyLn.
Qlo patara Ha w3roTeaHe Ha oTyeTa B APYKEeCTBOTO ca V3BBPLLEHW PEBU3UA 1Y npoBepxy, KaxTo

cnenpa:
e [ThnHa AaHBLUHA PEBU3MA — 00 31.12.2007 r., no 30nC - no 31 12,2008 .
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MNEBEH BYNTAPTABAK All

MPUNCYEHUA KbM roguuHua ®UHAHCOB OTYET 3A 2009 roauna

s nofAcC-pno 30.11.2004 r.

e NbhHa AaHbuHa pesu3nd — 1o 31.12.2003 .

e HauwoHaneH ocuUryputeneH WMHCTATYT — A0 31.12.2006T.

e 0O 3aKoHa 3a aKunau — Ac 31.12.1998r.

e HacpelHa NpoBepxa Ha JOK—po 3 10,2001 F.

[pyxecTeOTO € B Npoueaypa Ha NbJIHG AAHBLYHA PEBWSUA, KOATO

sapbKEHnA No nepuoau.

‘7Bv|.q 3aAbIVKEHWE 3a nepwop OT: Do:
KopnopaTeeH AaHbK 01.01.2008 31.12.2008
TOansum no 3KNO 01.01.2008 31.12.2008
NaHBbK BLPXY AOX0AUTE HA chn3anyeckn nuua 01.01.2008 31.12.2008
AsancoB gaHb no 300001 01.01.2008 31.12.2008
JlaHBbK BLpXY pobaseHara CTORHOCT 01.12.2009 30.11.2009
33. APYIM TEKYLLX 3ANBIMKEHUA
31.12.2009 31.12.2008
BGN '000 BGN '000
3apbmKeHWs KbM nepcoHana 667 497
3a0bMKEHUA NO COUMANHOTO ocwuryprBaHe 140 134
[pyrv TEKYLIM 3aABIDKEHUA 72 56
3aALMKEHNA 33 AUBUAEGHTU HA MHANBWAYBNHW yHacTHULM 1 5
oGwo 880 692
3a0LKeHUs KbM NepcoHana
ZadbnkeHuama KbM NepcoHana ca TEKyLWW K BKIIOYBAT.
31.12.2009 31.12.2008
BGN 000 BGN 000
AbrKuMA Bb3HarpaKeHnA 3a M. Nekemspu 289 180
YAPEKKMA MO 3aNaTH U [0 3a m.nexkeMepy 22 22
HenoTbpcero obeswereHue novuHan 4 1
HPCFP3 234 176
HauvcleH CyMn 38 HeM3non3saH nnaren OTNYCK OT
nepcoHana 121 118
667 497

3adbrKeHUs KbM COYUanHo ocugypseane

3a0B/IKEHUAMA KbM COUUATHO OCU2ypAsaHe ca TeKyLW U BKIOYBaT.

obxealla cnegHuTe BUAOBE
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MNEBEH BYNrAPTABAK Al
NPUNOXEHUSA KbM FOAVILHAA ©UHAHCOB OTHET 3A 2009 rognHa

31.12.2009 31.12.2008
BGN '000 BGN ‘000
Ocuryposku 3a pabBoTHN 3annaTu 3a M. AekemBpn 77 76
Ocuryposku HPCP3 43 36

HauucneHy OCUrypOBKW BBPXY CYMUTE 38 HEM3NON3BaHN
NNaTeHV OTNYCKA OT NepcoHana 20 22
140 134

Apyau mexywu 3a0bieHus

31.12.2009 31.12.2008
BGN 000 BGN '000
Nenosut Ha CoeeTa Ha AMPEKTOpUTE 18 18
3abIMKEHWA N0 3ACTPAXOBKM ' 12 -
Haemu - 20
JaabKenvs 3a TIOTIOHOW3KYNyBaHe : 3 -
HauncneHua 3a pasxoau 11 18
O6wo 72 56

34, YCNIOBHU 3AABINKEHUA U AHFAXUMEHTH

BaHkoeu 2apaHyiu

Kbm 31.12.2009 r., pecn. 31.12.2008 r. hama nananeHu GaHKOBM rapaHuum OT TPETK N1La B nonsa

Ha APYXKECTBOTO.

Mpedocmaegenu dpyau obeaneyenus - onosecTexu B MpunoxeHue Ne 25 U 30.

dpyeu

KM 31.12.2009 r. B APYXECTBOTO Ce CbXPaHABaT Ha OTTOBOPHO nasexe:
CYPOB TIOTIOH Ha CTOWHOCT 10 930 x. ne. (31.12.2008 r.; 6 508 x.nB.),
TIOTIOH (CTPMNC) Ha CTOWHOCT 84 x. nB (31.12.2008 r.: 348 x.ng.)

LMTEpW Ha CTOAHOCT - HAMa (31.12.2008 r.: 274 x.N1B.)

v VvV Vv V¥V

Apyris akTusn — 1 X.nB. (31.12.2008 r.: 1 x.ne.)

Mo-gaxHUTEe CbAeOHK, apBUTPaXHA WM SAMMHUCTDATUBHW Aena CBC CbLUECTEEH MHTEpec, No
xouto NMNEBEH BYNIAPTABAK ALl e cTpaHa ca:

Hena, 3asedenu om MNEBEH BYNFAPTABAK Afl:

JpyxecTBoTO € GUNo ULEY NO TPaKAAHCKO [eno, 3aseqeHo cpewly Buaux BT Al npen OKpb¥eH
cba — rp. BuauH 3a cymata oT 239 X. nB., KOSTO € NPUKAICHUNO C BNA3NO B CUNa pelueHue B nonsa Ha
MNEBEH-BYNIAPTABAK All.

[py*ecTBOTO e Wwel Mo rPaKAAaHcko Aeno, saBegeHo cpeuly Munko Bopucoe Wearoe npeq
PaitoHeH cva — MneseH 3a cymara oT 76 x.nesa.

62




MAEBEH BYNTAPTABAK All
MPUNOXEHNA KbM MNO4MWHUA DPUHAHCOB OTYET 3A 2009 roguHa

[py»ecTBOTO € vilel No THProBCko AENo, 3aBeAeHo cpelly [xeHepanu 3acTpaxoeaHe Afl npeg
Coduitckn Mpaackv Cbp 3a cymata 60 x.NB., B T.4, rNagHMLA — 52 X.JIB. ¥ TAKCK M XOHOpapw 8 x.nesa.

[pyXecTBOTO e Wew No MPaskAaHCKo AeNno, saseaeHo cpewy Espo 2000 0C[ npep PailoHeH cvf
— MneBeH 3a cymaTa 6 x.nesa.

Hena, saeedenu cpeuwiy MMEBEH-BYNIAPTABAK Af]:

Kbm 31.12.2009 r. HAMa HENPUKNIOUEHU Aena No TpyAOBo-NpaBHU cnopose. Hama uHdopMaums 3a
Apyr# Aena saBeaeHv cpewy Nneeen BT AJl

nnanugﬂu 4 __nodnucaHu dozoeopuy 33 20Remu docmasxu U _cmpoumencnieo Ha
MamepuanHiu aKkmiusu

CbrmacHo GU3HeC nporpamara 3a AeWHOCTTa Ha APYXEecTBOTO, KOATO ce nu3roTea 2a 2010 r. e
YTBbPASHA UHBECTMLMOHHA NPOrpama, KORTO BKITIOYBA CNeAHUTE OCHOBHU WHBECTULIMOHHN pasxoaM:

Husecmuyuu no sudose BGN 000
3axynyeaHe Ha BUGpoTpaHCnopTLop 3a 0DesKuNBaLa MHCTANAaLMA 4
MNpoekTupaHe u uapaboTeaHe Ha MNpeca 3a SpUKETMPEHE Ha TIOTIOTHER Npax 120
[ocTaeka Ha [enaumeTsbp Ha Boprean 29
Ob6wo 153

Kbm pataTa Ha oaoBpeHWe 3a v3faeaHe Ha TO3M OTYET BCE OLUE HAMA@ CKIIQYEHN ACrosopu U

3anovHano W3nblHEeHUe NO NPoeKTUTE.

C ornea Ha npeacToALLaTa NPUBATU3ALVOHHA NpoLieaypa 3a npogaxba Ha ObPKaBHOTO y4acTue B
kanutana Ha Bynraprafak - Xonaurr All, AreHunaTa sa npueaTu3ayua NpenopeYBa ApPYXecTeaTa Aa ce
BL3AbLPKAT OT MIBLPLUBAHETO HA PA3NOPEAUTENHU CAENKW C ABNTOTPAHK aKTUBK /NOKynky W npoaanGw/
OCBEH C paspelleHue Ha AreHuywsaTa 3a npuBaTu3auua. 3a MINBLNHEHWETO Ha WHBECTULIMOHHATA nporpama

BCE OWe He & WCKaHO TaxoBsa paspelleHne No HATO eaHa OT No3uUuUTe.

35. CAENKKU CbC CBBP3AHW NUUA

I'Ipea roguHaTa agpyKeCcTBOTO € OCuilecTeABanc cOenku cue cnedHume cabpaaHu nuua:

OpyxecTBO BuAa Ha cBbp3anoOCTTa
bynraptadak-xonaudr All KomnaHus-maitka
Bnaroesrpag BT A OpyxecTtso noA obuy koHTpon
Codus BT AL OpyxecTao noa obw koHTpon

MNpes roauHaTa ApPYXKECTBOTO @ OCHUIECTBABANO CAEMKU CbC CBBLP3AHN NULE, AAHHUTE 3@ KOUTO ca
npeacTaBeHu No-A0NY:

63




MNEBEH BYNTAPTABAK Al
NPUNOXEHNA KbM MOIULIHWA PUHAHCOB OTHET 3A 2009 rognya

2009 2008
BGN ‘000 BGN ‘000

Jocmasku om cebp3aHu quya, 6 m.4.:

Hocmaesku Ha mamepuansu 3anacu om: 1271 212
- KOMMNaHWATa-Manka 301 4
- Apyxectsa nof obuy koHTpon 970 208

Hocmasku Ha ycnyau om: 22 23
- KOMNAHUATA-MaRKa 22 22
- BpyxecTea nog oby koHTpon 0] 1

Apyau docmaska.! 8 g
- KOMNAHUATA-ManKa 3 -
- opyxecTea noa obL KOHTpon : - -

Obuwo : 131 235

O6wWWAT pasmep Ha cde/IKume CbC Cebp3atl lla e KaKTo crnepsa.
2009 2008
BGN ‘000 BGN ‘000

fipodax6u Ha cebp3alu auya, 8 m.u.:
lpodaxbu ra pa3dymu xunu 3a: 1952 1272
- KOMTIAHUATA-MaRKa - -
- ApyecTBa nog, obLy koHTpon 1952 1272
Mpodaxbu Ha MIoMIoH cCAPUNC 3a: 2 140 3080
- KOMMAaHWATa-ManKa - -
- ApyXecTBa nog obLL, KOHTpon 2140 3080

Mpodaxbu Ha mamepuanu 3a: 0 3222
- KOMAaHUATa-MalKka - 3
- ApyXecTBa nog, oSy KOHTpon - 3219
Hpodamﬁu Ha ycnyeu 3a: 3 141 2043
- KOMNAHUATa-MaRKa 3127 1828
- gpyxecrea noa obuy KoHTpon .14 215

Apyau npuxodu 3a: 0 22
- KOMNAHUATa-ManKa - -
- ApyxecTea noA obLy KoHTpon - 22

Obwo 7233 9 639

OTkpuTUTE canga (pasyeTu) CbC CBbP3aHU NULA KM KPasa Ha rogquHaTa Ca KakTo cnefea:

31.12.2009 31.12.2008

BGN ‘000 BGN 000

BzemaHus no BanaHcosa cmoiHocm, 8 m.u.: 120 906

Tbp208CKU 836MAHUA, 8 M.Y. 120 906

- OT KOMMNAHWATA-MaRKa 120 905

- OT obllepHU npeanpusaTua ot Mpyna - 1
Bynraprabak
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NNEBEH BYNTAPTABAK Al
NPUNOXEHWA KbM MOSHUWHWA ®PUHAHCOB OTHET 3A 2009 roguHa

JunrocpoyHute N KpaTKOCPOYHWUTE 3aA4bIMKEHWs KbM CBBP3AHW nuua KbM Kpas Ha rogunHaTa ca

KaKTo cnepea.
31.12.2009 31.12.2008
BGN 000 BGN 000
Aunrocpoynu saabnxeHus, B T. 4. 502 744
Tepeoecku 3adbikeHus, 6 m. Y. 502 744
- KbM KOMNaHWATa-MANKa : 502 744
31.12.2009 31.12.2008
BGN 000 BGN ‘000
KpaTkocpoyty 3abMKeHuA, B T. Y. 826 240
Thpaoecku 3a0biDKeHUR, 6 M. Y. . 435 240
- KbM KOMRNaHUATa-MaiKka 435 240
- KbM OblWepHW npeanpuaTius ot pyna BynrapTtaGak - -
MonyveHu asaHcu 8 m.Y, 391 o
- KbM KOMNaHUSATa-Malnka 391 -

- KbM ABLUSPHW NpeanpusTua ot [pyna Bynraprabak - -

Mpu npoaax6aTa Ha TIOTIOH W NpepaboTka Ha ULWNeME Ha APYTU APYXeCTBa OT rpynara, LeHuTe ce
onpeaensT Ha B6a3a nocTUrHaTa 4OrOBOPEHOCT B 32BMCMMOCT OT: PEKONTA, KNaca, KauyecTso, eAHOPOAHOCT
Ha NAPTHAMTE, HWBE HA LEHW 33 CHLOTBETHUA TUM NPOU3XCA KbM AaTaTa Ha caenkuTe.

Kmodyoe ynpasJjieHcky nepcoHan

KniouoBnAT ynpaBneHcKu nepcoHan € onosected B T.1.1.

2009 2008
BGN 000 BGN '000
Bb3HarpapgeHun Ha ChBeTa Ha QUPeKTopuTe o8 113

65




NNEBEH BYNFAPTABAK ALl
MPUNOXEHWUA KbM roauuHNA ®UHAHCOB OTHET 3A 2009 roquHa

36. YNPABAEHUE HA ®UHAHCOBWA PUCK

Cmpykmypa Ha (huHaHcoeume akmuey U nacueu Kbm 31 AEKSMBPY NO KATEropun |

Kpebumu u AKkmusu Obwo
e3eMaHun ObpxaHu Ha
pasnonoxeHue
u 3a npodaxba
BGN'000 BGN'000 BGN'000
31 Oexkemspu 09
©OMHAHCOBH aKTMBH
MapuuHu CpeacTEa U eKBUBANEHTH 1264 - - 1264
B3eMaHuA OT CBLP3aHun npeanpuaTua 120 - 120
Tbproecku B3eMaHUA 319 - 319
Opyru s3emadua 5 - 5
WMHBECTMUMIM Ha PA3NONOXKeHne 1 3a npopaxba - 18 18
Ob6uwo 1708 18 1726
Apyau
chunancosu
facuau
BGN'000
PuHaHCOBU NAacHBU
Ounrocpo4Hu GaHkoBy 3aemMu - - 5230
OBnrocpo4Hy 3a8bMKEHNA KbM CBBP3aHu nuua - - 502
KpaTkocpouHa 4acT oT AbMreCPOYHU 3aeMn - - 1 007
3aabMKeHns No Texylwy 6aHKoBKY 3aeMu - - 6 497
3aabMmikeHns KeM CBBp3aHn NpeanpusaTrA - - 826
THProBCKW 330bMKEHUA - - 541
Apyru 3aaLmKeHuA - - 55
O6wo - - 14 658
Kpedumu u Axmusu Obuwo
a3gMaHus OnpxaHl Ha
pasrnonoxeHue
u 3a npodaxba
BGN'00Q BGN'000 BGN’'000
31 NexemBpy 08
PuHAHCOBU AKTUBH :
Mapu4HU cpeacTea U SKBUBANEHTH 2220 - 2220
BaeMaHus OT cBbp3aHu NpeanpuaTus 906 - 906
THLproBcku B3eMaHus 146 ' - 146
Hdenoantu B TLProBCKW APYXECTBA 2 - 2
WHBecTuUMKM Ha pasnonokerve U 3a npopaxta - 18 18
Obmo 3274 18 3 292
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MNEBEH EYNrAPTABAK Al

[PUNOXEHWA KbM rognuHUA ONHAHCOB OTMUET 3A 2008 ropuna

Apyau
¢huHaHcosu

pnacusu

BGN'000

@uHaHCOBM nacuen

Abnrocpoutin HaHKOBWN 33EMN - - 6226
D,“an'OCDO‘-IHM 3abINKEHUA {bM CBbp3aHn nwua - - 744
KpaTkocpouHa yacT OT ABNTOCPOHHW 3a3eMu - - 1 006
3approkeHuA 00 Texyi HaHKOBU 3aeMn - - 5575
FaabKEeHNUA KBM CcBbp3aHn npepnpuaTUA - - 240
Tbproscky zafbimKeHns - - 313
Opyrv aanbInKeHna /porosopu 3a Haemu/ - - A3
obwo - - 14147

[\pyXeCTBOTO HAMA npakTuka pa pabotv ¢ AEpNBaTNBHN WHCTpYMEHTU.

B xoga Ha obuuaiHaTa Ch cTOnaHcKa AewHocT NDYKECTBOTO moxe fa 6vpe M3NOKEHO Ha pasnuyHi
thinaHcosu pPUCKOBE, Ha-BAKHUTE OT KOWTO Ca- nazaped pyck (pxrouBall BanyTeH pUCK, PUcK OT NPOMAHA
Ha cnpaseanuveata CTOWHOCT W UEHOBU pUCK), KpepuTeH pUCK, NVKBUAASH pUCK W pUCK Ha VXBEHO-
obpbp3any napuiHi novouwn. O6uWETO ynpagnenve Ha pucka e choxycupano BBpXY nporHosupade Ha
peaynratute OF onpepenexy oBnacTh Ha (PMHAHCOBUTE nasapw 3a nocrTurane HA MWHUMWU3Wpane Ha

noTEHUKaNHnTe OTpVILl.aTeﬂHVI edeKTy, KOUTO 6uxa Mornun pa ce oTpasar BbpXY unHchoauTe pe3ynTaTv|.

OMHANHCOBUTE PUCKOBE TEKYLLO ce waeHTMdvuvpar, usmepsar W HabniopasaT C noMOWTa Ha pasnu-Hi
KOHTPOMHW MEXaHU3MA, gupBeneH 3a pa ce onpenenaT apeKsaTHi yenu wa nPoRYKTUTE/YCRYTUTE
npepocTaBaHyu OT Apy®ecTeoTo U Ha npueneueHua OT Hero sgemen KanwTan, kakro v Aa ce OueHsT
afiekpaTHO fasapHuTe oGCTOATENCTEA, NpaseduTe oF Hero UHBECTALMM W POpMUTE Ha nopabpXade Ha
cBOBOOHUTE NUKBUAHY cpencTsa, 6e3 Aace Jonycxa HeornpasaaHa KOHLGHTPALMA Ha ABASH puck.

YNpaBnenveTo Ha pucka ce ocblecTensa Texyulo noa NPAKOTO PBKOBOACTEO Ha WBNBAHATENHUSA
AMpeKTop % cuHaHcoBMTe excrnepTi Ha APYKECTBOTO ChINAcHO nonWTUKaTa, onpeaenexa ot CueeTa Ha
[MPEKTOPUTE, KOWTO & pa3spaboTun OCHOBHUTE APUHLIMAN K3 oBwioTO ynpaenexue Ha (PUHAHCOBWA PUCK, HA
GasaTa Ha KOWTO ca paspaBoTeny KOHKpETHWUTE [POLEAYPY 3a ynpaenenwe Ha oTpentuTe cneumduhn
puckoBe, Karo BanyveH, UEHOBY, nuxBeH, kpepuTeH W AvKBMZEH, W 3a pucka npu W3M0N3BaHeTo Ha
AEepuBaTUBHI 1 HEAEPVWBATUBHN (OCHOBHO) WHCTPYMEHTH.

[o-pony ca Onucaxw paanuuunTe BAAOBE puckope, Ha KowTo € MANOKEHO APYXKECTBOTO NPH
oChLECTBABAHE Ha THproBekuTe MY onepauuy, KaKTo 1 pBANPUETUAT NOAXOA NP ynpasrieHneTo Ha TEem
PUCKOBE.

MasapeH pUck
a.BanymeH puck

ﬂpy}KeCTBOTO ochllecTBABa ceouTe CAENKN OCHOBHO Ha& B'preLLIHVIH nasap. Tone e W3NOXeHo Ha
3HaUUTENEH panyvenr PUCK, 3auoTo nouT! BCHHKA HErosy onepauvn W cpenku ca ﬂ&HOMHHHpaHM B

GbRrapckv nesa v espo, 3 NOCNERHOTO € € (PUKCUPaN KypC CNpAMO neaa o 32KOH.
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ApyxecteoTo ochuecTenBa ocHoBHUTE CH JoCTaeku B nesa. [ocTaBKUTE BLB BanyTa ca ocHOBHO B
€BPO 3a cnomaraTenHu Marepuanu u PE3€PBHU YacTu. MuHuManHa yacT ot gocTaskuTe Ha TIOTIOHEBM
Hinu ce ocvluecTenBa B WaTCcku gonapw. Mpoaax6ute Ha roTasa NpPoAyKUMA CLLUO Ca OCHOBHO B NEBa Ha
APYXecTBa oT I pynata Bynraprabak. JpykecTtsoro OCBLIECTBABA W U3HOC Ha rOTOBA NPOAYKUMA {cTpunc),
KaTO CTPEMENLT e fia Ce A0roBapsAT UeHn 8 eepo.

3a koHTponupaHe Ha BANyTHUA pUCK B APYXECTBOTO UMa BbBEAEHA CHUCTema Ha nnaHuwpaHe Ha
AOCTaBKUTE OT BHOC, CBHEMECTHO ¢ ekcnepTute oT bynraptabak-Xonauur Afl, kakTo W npouegypu 3a
EXEAHEBHO HabnogeHWe Ha OBUKEHUATA BbB BANyTHMA KYpPC Ha warckwa gonap w KOHTPON BbpXy
npeacroswuTe nnawaHus.

Hannute ot Tabnuyure NO-A0Ny HW NOKa3BaT OCHOBHATA TEHAGHLMA, Je B HaR-BUCOKO puckoBaTa
-6KCNO3MUMA Ce HaMUPA CbECEM ManbK MPOLIEHT OT akTueute. 3a 2009 r. 0.23% oT hUHAHCOBUTE akTWEM ca
B QonapoBa ekcnosuums (2008 r..3.55%), n cuoTBeTHO B ©BpO ~ 41.13% (2008 r.: 0.61%).

31 nexemepmu 2009 r. e EUR s USD a BGN Obuyo
xun.ne. Xun.ne. Xun.ne. xun.ne.

QPuHaHcoBM akTuBY

Mapuuiu cpeactea n ekeusaneH™M 587 4 673 1264
Twproecku u APYT B3emaHuA 123 - 321 444
WHeecTuyuu Ha pasnonoxeHue n 3a npogax6a : - - 18 18
O6wo 710 4 1012 1726

PUHAHCOBU NacuBM

BaHkoeun saemu 12734 - - 12734
THProBCKA 3aAbIDKEHUS - - 1924 1924
O6uwo 12734 0 1924 14 658
31 nekemBpu 2008 r. eEUR - s USD e BGN O6io

xun.ne. xum.ne, Xun.ne, xun.ne.

T UHAHCOBM aKTUEN

NapuyHu cpeacTea u exksuBaneHTH 20 117 - 2083 2220
Tbproscku u Apyrv Baemanus - - 1052 1052
WHBecTMUMM Ha pasnonoxerue u 3a npogax6a

- - 18 18
HAenoautu B Thproscku Apy¥ecTBa - - 2 2
Obuwo 20 117 3155 3 292
DuHaHCOBU NacuBm

BaHKkoBu 3aemu 12 807 - - 12 807
Teproecku 3agbmkeHus 129 - 1211 1340
Obwo 12 936 0 1211 14 147
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Ananuz na esanymyama qyecmeumennocm

B rtabnuyars No-A0Ny e npepcTasena BanytHata  wyscTBMTenHocT npu 10 %

NpU faHbYHa craeka 10 % (31.12.2008 r.: 10 %) ¥ cboTBETHO B coBcTBeHus kanuTan — 4pea nevanbara,
lpu yeenuuenue ¢ 1 0% Ha kypca Ha WaTckua gonap cnpsimo 6wrrapckun nen KpaiHUAT ecbexr

BBDPXY Nevyanbara na APYXecTBoTO (Cnep obnarane) 6u 6un yBenudenve ¢ 0.4 x.ns, {2008 r.: 12 x.ne.)

fOPaAuU BNUSHMETO Hali-Beye Ha NO-Mankua pasmep Ha akTMBHUTE no3uLMK B WaTcky Aonapu, sxmovenu a

UsD usp

BGN'000 BGN'000

31/12/2009 », 31/12/2008 ».

PuHaHcos pesynrar (nevan6a) 0.37 10,49
CobeTeen kanutan {komnoHeHT - HaTpynaHn nevanéu) ' 0.37 10,49
DuHancos pesynrar (sarytu) (0.37) (10,49)
CobcTeen kanutan {komnoHeHT - HaTpynanu nevantu) (0.37) (10,49)

6.lenoeu puck

HenpepaboTeH Tiomion, 3a KOWTO ¢ NnocTaHosneHue wa MuHucrepckn cueer @xXerogHo ce onpegensT
MUHUMANHY U3KynHW Lewn, koeTo uinara ApyxecTsoTo Ha yeHosu PWCK Npu eseHtyanen uanoc Ha Tesu
TOTIOHW. [pyxecTeoto He e NOBMAHO OT cneyuthuuen UEHOBYU puck, cebpsaH ¢ BHOC Ha Marepuanu
(TIOTI0HM), Tl KaTo Takuea caesnku ce ocblyecTeapaT MO W3KNIoYeHne 1 3a MUHUManHK konuyecTea (xkunu).
MuHuMuauparero wa LUEHOBUA DWUCK 3a HeraTueHu NPpOMenU B LeHuTe Ha CTokuTe/ycnyrute, obekr Ha
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TBproBcxuTe onepauyumn ce nocTura upes3 nepuogun4ed aHanu3 n obcraaHe Ha AOroBopHUTE OTHOLUEHMWA 33
npepaarnexc.uane u alcryanvlanpaﬂe Ha uedvTe Cnpamo npomeHvuTe Ha nasapa.

LNpykecTeoTC He npuTexasa aKuvy W UEHHW KHWXa, KOWTO Ca offexT 3a ThLprysaHe, KaKTO U HAMa
npakTuka Aa Tepryea c UHaHCOBW WHCTPYMEHRTU — CHLOTBETHO HE € W3TIOXEHO Ha pUCKOBE 6T HeraTusHW

NPOMEHU Ha POHROBUTE nasapuw.

KpedumeH puckK

Mpn ocbliecTBABAHE Ha CBOATA AEWHOCT APYXECTBOTO € V3NOMEHO HA KPeaWTeH PWCK, KOWTO €
CBBLP3aH C PUCKa HAKOW OT KOHTpAreHTuTe UM Aa He GbAaT B CHLCTOAHKE A U3NNATAT W3LANO 1 B OOMUaiHo
npenenaAeHUTE CpPoKoBe AbrxuMuTe oT TAX Cymu no TbLprosckUTe B3eMaHms. MocneaHWTe ca NPencTaBeHU
g OTyeTa 338 (PUHAHCOBOTO CHCTOAHWE B HeTeH pasmep, cnej npucnanane Ha nauicneHwTe obesteHkk no
CHMHUTENHU ¥ TPyAHOCEOMpaemu paemaHuA. Takwsa ofe3ueHku ca HanpPaBeHN KbAETO U koraTo ca Bunim
nanuue cbEuTHs, naenTuduLMpaLL 3arybu oT HecvOupaeMocT CBINAcHo NPeaMLLIEH ONUT.

DUHAHCOBUTE SKTVBW HA APYXECTBOTO ca KOHUEHTPUPaHU B ABE TPYNK: Naphihn cpencTsa (B Gpon
1 N0 GAHKOBM CMETKIA) 1 BIEMaHNA OT KMUEHTK.

JpyeCTBOTO HAM2 sHauuTENHa KoHuenTpauua Ha xpepuTeH puck. HeroeaTta nonuTka e naa
[OroBapa KpeauTeH nepnod NO-mbABT OT 30 AHW CAMO HA KIUEHTA, KOWTO UMAT Jbfra UCTOPWA N THProBCKO
CHTPYAHUUECTBO C JpYXecTBOTO, TOBA C3 npeaMMHO Jpyxectea oT rpynata Bynraptabak. 3a ocraHanara
yacT OT KNMEHTUTe - nnawaruaTa ot npopaxbute ce W3BLPWEAT NpeauMHo No BGankog MsT C
npegnnaiiaHe.

C16MpaeMoCTTa W KOHUEHTpaumsaTa Ha B3EMAHWRTA Ce cneaw TekyLllo, CLMMNAacHO YCTaHOBEeHaTa
nonWTUKa Ha ApYyXecTsoTo. 3a uenta EKeAHEBHO Ce npasu npernea ot ¢pUHAHCOBO-CHETOBOAHNA oTgen Ha
OTKPUTUTE MO3ULUW NO KIWEHTH, KAKTO W TIONyMEHWTEe NOCTBRNEHUA, KaTo ce W3ELpWBa adanus Ha
HennaTeHuTe CyMu. 3a noryuasaHe Ha g3eMaHUATa CM OT CBBP3aHN npeanpusATUR APYXKECTBOTO nony4asa
W AONBNHWTENHO ceAeHcTBUAE OT “EynrapTaﬁaK-Xonp,uHr" AL

MapwuHuTe CpeacTea B [APYXeCTBOTO W pasnnawartennure onepauwu Ca pasnpefeneHy 8 age
BaHxn (HOpobank U Edp Jxu benrapna All, CWBank Afl), koeTo orpanw4asa pycka OTHOCHO napuiHuTe

cpepcTea w napudHuTe eKxBUBaneHTn.

JuxeudeH pUuckK

NUKBUWOHUAT PUCK ce uapasAea B HEraTWBHATA CUTYaLWs APYXKECTBOTO A2 HE fbae B CuCTORHUE A2
nocpetlHe 6e3ycnosHO BCUUKM CBOU 3aABIDKEHUA, CHINACHO TEXHUA NAAeX.

To npoeexaa KOHCepBaTVBHa NONUITVKA RO YAPABMEHNe Ha NUKBUAHOCTTE, ypes KORTO NOCTOAHHO
NoARbPHKA OMTUMANEH NUKBUAEH aanac napwdHKM CpeacTsa W aoBpa cnocobHOCT Ha dmHaHcupaie Ha
CcTONAHCKaTa CU AeiHOCT. [IpyXecTBoTO 01383 V NPUBNEUEHV KpeaUTHW pecypey.

3a pga KOHTporwmpa pucka APYHECcTBOTO cneav 3a HezaBaBHo nnaiaHe Ha HOBOBDBAHWKHaNUTe
3aQbKeHNs, @ Hatpynawure CTapy 3afb/KeHus ce rnoracaeat no WHOVBMAYaNHM COpa3yMeHuA C
AMbXHAUNTE.

[pyecTBOTO OChLLECTEABA HabMoAeHWE W KOHTPON BBPXY haKTU4ECKUTE ¥ NPOrHO3HUTE napuyHi
noTouu No NEPNOAN HanpeAa n NOABPKAHE HA PABHOBECUE MEXAY MaTYPUTETHUTE PaHULM Ha aKkTuBuTe n

nacvenTe Ha Apy)KECTBOTO. Tekywo MaTYPWTETHET 1 CBOEBPEMEHHOTO OChLUECTEABAHE Ha nnawaHuata ce
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cneav oT (pUHAHCOBO-CHETOBOAHWA OTAER, KaTo Ce NoabpiKa eXxenHeeHa wHGOPMaLUA 33 HaNW4HUTE
napwvHW cpeacTea W NPeACTOALUTE NNAaLAHWA.

Mamypumemen aHanu3s

Mo-pony ¢a npeacTaseHu HUHAHCOBUTE HEASPUBATWMBHW AKTMBM W NACcUBM HA APYNKeCTBOTO KbM
pgarara Ha OTuyeTa 3a QUHAHCOBOTO CLCTOSIHUE, TPYNUPaHN NO OCTaTLUEH MaTYPUTET, ONpeAeneH CpAMo
[IOTOBOPEHMA MATYPWUTET ¥ napu4Hu notoun. Tabnuuara e usroTeeHa Ha 6asa HeAUCKOHTUPaHW NapuuHY
MOTOUM W Hali-paHHa AaTa, Ha KOATO B3EMAHETO, PECN. 3aAb/NKEHUETO € CTaHano uauckyemo. Cymure
BKNIOUBAT FNABHULU U NUXBN.

Baa
1m. 1-3m. 3-12m. 1-2r. 2-6r. 51 - 06
31 Nekemepn 09 ot " " ) f naRsT gl "
XMn.ne. XMN.Ne. XWNLNE, Xun.ne. Xun.ne. xHnna Xnnne. XMn.ne.
{PUHAHCOBW AKTUBH
Toprosckn BasMannng 125 319 - - - - - 444
NHBeCTULMM HA
pasnonoXeHWe 1 3a
npoaaxta - - - - - - - 18 18
NapuuHK cpeacTea 1
EKBUBANEHTH 1 264 - - - - - - 1264
Obwo 1 389 174 283 - - - 18 1726
(bUHaAHCOBW NacUBM
Bankoeu 3aemmn 177 307 7 664 2572 3351 253 - 14 324
THproecki 3agLMKEHUA 490 211 908 260 - - - 1 868
Apyrv 3sanbnxeHus 54 1 - - - - - 55
O6uwo 721 519 8572 2 832 3 351 253 - 16 248
Bes
1w 1-3m 12 . 1-2r. 2-5r. Sr. - 06
31 ﬂexeuapu 08 Ao iwm M 3 L] T T. wanbr ua:::)u O
XUN8. Xun.ne. Xwn.na. XMNn.ne. Xxwn.nae. xunne AWNNB. XWN.nB.

POUHaHCOBM AKTUBM
THProBCKA B3@MaHWA 599 390 63 - - - - 1052
AHBECTUUWMK Ha
PasnonokeHue W 3a
npogaxba - - - - - - 18 18
JAenosnTy 8 TLProBGKK
ApyxecTBa - 2 - - - - - 2
MapyuHu cpepcTea U
eKBUBANEHTK 2220 - - - - - - 2220
Obwo 2 819 392 63 0 0 0 18 3292
DUHAHCOBK NACUBW
BaHKoBM 3a&MK 148 295 6759 2702 3569 1318 - 14 79
THProecky 3aABIMKEHNA 317 121 158 242 502 - - 1340
fpreTn ASNO3UTY U
rapaHynu 3a ynpaeneHve - - - - - - - 0
O6wo 465 416 6 917 2944 4071 1318 0 16 131
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Pasnukute mexay GanaHcoBuTe CTOMHOCTM M HEAUCKOHTUPaHWUTE CYMU NOKa3aHW B MO-ropHaTa
Tabmua - lTukeuAeH puck ca B CNERHWUTE NO3ULMK:

Bea
1M 1-3m. 3-12m. -2r. -5r, . -
31 ﬂexeMBpu 09 no1m 7] [ *] 1-2r. 2-5r. naFSr ua::frn O6uwo
XHn.ne. XuMn.ne, Xurn.nae. XHn.m. XMnne. Xun.ns Xun.ne. xwn.ne.
PUHAHCOBW NACUBM
BankoBu 3aemu 71 141 432 580 363 3 - - 1590
O6wo 71 141 432 580 363 3 - 1 590
1 1-3 312 1-2 2 o
] X TR - . -2r. -6r. .
31 Oexemepu 08 Aot " " i ) Haagr peilin s
XMn.ne. XMn.ne. XMIN.NB. XWnB. XWn.ns. XWn.ne XMIn.ne. XHIN.NB.
$GUHAHCOBKU NAacUBKU
BaHxkoBM 3aemu 48 129 444 710 581 72 - 1984
Obwo 48 129 444 710 581 72 0 1 984

Puck Ha nuxeoHOCHUMeE napuYnu nomouu

PUCKLT Ha NWUXBEHWS NPOLEHT @ PUCKET, Ye CrpaBeAnvBaTa CTOMHOCT WK GbaelmTte napuuHu
NoTouu Ha NpUTeXABAHWUTE OT APYKECTBOTO (DUHAHCOBM WHCTPYMEHTH LUE BapWpaT Nopaau NPoMeHu B
nasapHUTe NUXBEHW NPOUEHTW. MHCTPYMEHTUTe ¢ hUKCUPaH NUXBEH NPOLEHT Ca M3MOMKEHWN HA PUCK HA
cnpasefnuBaTa CTORHOCT Ha NUXBEHUA NPOLIEHT — C HAPACTBAHETO HA NA3aPHUA NWXBEH NPOLEHT, UeHaTa
Ha UHAHCOBUTE aKTUBW Ha APYXECTBOTO C (BMKCUPaHA MUXBA e HAMANABE, 3 HA (DUHAHCOBUTE NacUBu
e pacTe U o6paTHo. PUHAHCOBUTE AKTUBM W NacuBY C NaBall NUXBEH NPOLEHT Ca U3NOXEHU Ha PUCK Ha
Napuw4HUA NOToK — GbaewnTe NApUYKHKY NOTOLM C NNABALY NMUXBEH NPOUEHT LU BapupaT Nopaan NpoMeHy B
NasapHUTE NPOLEHTW.

ApyXecTBOTO HAMA 3HAYWTENHA KOHUEHTPaUMs Ha NUXBOHOCHM SKTUBW, C WIKNKOYEHME Ha
ceoGoaHUTE Napu4HK CpeacTBa NO pasnnallaTeNndn cMeTkn B GaHkW, 3aTOBa NpUXOAWTE W BXOASLLMTE
ONEPATMBHU NapWYHU NOTOUW CA B rONAMA CTefleH HEe3aBWCHMKU OT NPOMEHWUTE B NasapHUTE NUXBEHW
paBHULWA.

ChlespemeHHo ApykecTeoTo npe3 2009 roguna, pecn.2008 r. @ WaNoXeHo Ha NUXBEH PUCK OT
nonsesale Ha AbLNrOCPOUEH U kpaTkocpoueH GaHkoB 3aeMm BLB BanyTa - €BpO, AOTOBOPEHU C NPOMEHNWUB
nuxseH npouenT. Mopagu Tosa Tekywo ce HabnioaasaT NPOMEHUTE B NUXBEHUTE PABHUILA U C& TLPCAT
Bb3MOXHOCTH 38 CBOEBPEMEHHO NPEAOTBPATABAHE NPU HEraTUBHKU TeHAeHUWK. U AaTa GaHKoBM 3aema ca
C NUxXBeH NpoueHT — TpumeceueH OpubGop. 3a nepuopa ot 01 asxyapu Ao 31 pexemspu 2009 rogwHa
JINXBEHUA NPOUEHT ce & NPOMEeHWUN B Nocoka HaMmaneHwe ¢ 2.16 %, pecnekTMBHO 33 CBLLUMWAT Nepuoa Ha
2008 roanHa To3n NUXBEH NPOLUEHT € Hamansan ¢ 2.991 npoueHTa.

MaxogdaluuTe NapuyHM NOTOLUM Ha AOPYMECTBOTO Ca W3NOKEHW Ha NWXBEH PUCK OT Non3saHe Ha
32emMn, JOTOBOPEHW C NPOMEHNWB NYXBEH NPoueHT, B paamep Ha 12,734 x.neea { 31.12.2008 r.: 12,807
x.nieea).
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3a ocrananuTe uHaHCoBY nacusy APYMKECTBOTO HE € W3NOMEHO Ha NMUXBEH PHMCK, 3alWoTo Te ca
oBuyaliHO TLProeck U GesnuxeeHy. HAvnrocpoutoTo sagbmxeHne kbm komMnaHuwaTa-maidka Bynraprabak-
Xonguur Afl cblyo e GeanuxeeHo.

€ nnasauy ¢ ¢hurcupan
31 pexkemepu 2009 r. 6eanuxeenu nuxeen % nuxeen % O6wo
xXun.ne. xun.ne. xun.ne. Xun.ne.
PuHaHCOBY akTUBK 473 - 1253 1726
PuHAHCOBU nacuew 1924 12734 14 658
€ nnasauj ¢ hukcupan
31 pekeMBpwu 2008 r. 6esnuxeenu nuxeen % nuxeen % O6wo
Xun.ne. Xun.ns. xun.na. xun.ne.
PUHAHCOBW EKTUBK 3292 - - 3 292
PuHaHCOBU Nacusu 1340 12 807 - 14147

Cpencrsara no pasnnawartentu cmetku ce ONUXBABAT C NUXBEHU NPOUESHTU, CHINACHO Tapucmute
Ha CLOTBETHUTE GaHKu, KOUTO CE 3ana3BaT OTHOCUTENHO NOCTOAHHM 3a NO-ALNBLI NepUoa OT BpeMe, makap
U fla Ce BNMAAT OT NPOMSAHATS B OCHOBHUS NXBEH NpPOLEHT.

PukoBogcTBOTO Ha gpyxecToTo Texywio Habmogasa n aHanusupa Heroeara eKCNo3uLna cnpsmMo
MPOMEHUTE B NMUXBEHUTE paBHULLA. CuMynupaT ce Pa3NNYHU CUeHapWM Ha pedMHaHCHpaHe, NOgHOBABAHE
Ha CblUECTBYBALUW NO3UUUW W ANTEPHATUBHO uHaHcupaHe. Waunucnenus ce NPaeAT 3a 3HaqYUTENHWUTE
NUXBOHOCHU RO3NLIMMK,

PrKkoBOACTBOTO Ha APYXKECTBOTO € Hanpaewno aHanua Ha nuxeeHaTa YYBCTBUTEINHOCT Ha
fIUXBOHOCHWTE aKTUBM W NacuBW (C NnaBaly NUXBeH MPOUEHT) KbM JaTuTe M Ha gBaTta oTyeta npu
SanassaHe Ha CbOTBETHATE CTPYKTYpPa Ha aKTUBUTE U NacuedTe, QONYcKaHe Ha NPOMAHA B NUXBEHUTe
NPOLEHTW 3a eBpo U 3a GLRrapcku neea ¢ 50 OCHOBHM NYHKTa U WIHOpUPAHe Ha BIMAHUWETO Ha aApyruTe
dakTopu.

NuxeeHara JYysCTBUTENHOCT KbM 31.12.2009 r.crpamo NPOMEHNTE B NMUXBEHUTE NPOLEHTH, npu
NPEANONOXEHUE, Ye NUXBEHNAT NpoueHT B BGN 6u ce yBennuun- ¢ 0.5% ( 50 nywHkra) u ako ce UrHopupa
BIUAHWETO Ha OCTaHaNUTe NPOMEHNUBM Benu4uhw, nevanbara/zaryGata cnej paHeuHo obnarane sa
roguHara, 6u 6una c 29 x. ne. no-Hucka. (2008 r. — 29 x.ne.). CBOTBETHO CbLUOTO YBENUYEHWE Ha
nuxeexus NpoueHT 61 uMano cbuma edexT u BBPXY COGCTBEHWA kanuTan, Ypes3 KOMNOHEHTa HaTpynaHu
nevanGu/zarybu (upes Tekywa nevanGa/saryGa), Toil KaTo KOMNOHEHTuTe Ha cofcTBeHWs kanuTan Ha
APYXECTBOTO HE Ca MOBNUSHW OT NUXBEHW AKTUBK W NEcuUBW, YUATO NpeoleHka BnuAe BLPXY COBCTBEHUS
KanuTtan.

Mpu peunnpoyna npomsiHa, Hamanenue ¢ 0.5% (50 nyukra), ecbexruT BbPXY HETHaTa nedyanba, u
pecn. cobcteeHus kanuTan, 6u 6un yBenuyeHuea Cue chyarta cyma.

73




MNEBEH BYNIAPTABAK A
MPUNOXXEHUA KbM IOaULUIHNA ®UHAHCOB OTYET 3A 2009 roavHa

¥i npaeneHue Ha Kanumanoeus puck

C ynpaBneHWeTo Ha KanuTana APYKeCTBOTO LeNW [a Cb3jaBa W NOARLPXKA BL3MOXHOCTH TO fa
NPOABLIMKA Na (BYHKLIMOHUPA KaTo ASHCTBALLC NPEANPUATYE U A3 OCUrYPABA CHOTBETHATA BL3BPLLLAEMOCT
Ha WHBECTUpaHWTe CpeACTBa Ha AKUWOHepuTe, CTONAHCKW NON3W Ha ApyruTe 3JauHTepecoBaHu nuvua w
YYACTHULM B HeroBWA OM3HEC, KakTO U A2 NOAABPXKA ONTUManHa KanuTanoBa CTPYKTYpa, 3a Aa ce
peayuvpar pasxoguTte 3a kanvrana.

Odpyxectsoro Tekyllo HaGnwAaBa OCUIypeHOCTTa W CTpyKTypara Ha kanutana Ha 6Gasa
CBOTHOLLUEHMETO Ha 3aQNbXHANOCT. TOB2 CHOTHOLIGHUS Ce U3YUCAABA MEX Y HETHUA AbJIrOB KanuTan KoM
oBwara cyma Ha kanuTana. HeTHWAT AbLNIOB KanwTan ce onpeaens KaTo Pa3nuka Mexay BCUYKW
NPUBNEYEHN 38EMHM CPeACTBa (KPATKOCPOYHM U ABLITOCPOMHU) Taka, KaKTo ca nocoveHu B OTueTa 3a
(hUHAHCOBOTO CLCTOAHUE W NAPUMHWTE CPEACTBA W HapuyHu ekeusaneHTu. Obwarta cyma Ha kanuTana e
papHa Ha coGCTBEHWA KanuTan 1 HeTHUA Abnros kanuwTan. MNpes 2009 r. cTpareruATa Ha PLKOBOACTEOTO HA
APYECTBOTO € Aa ¢e NOAABLPKA CLOTHOLIEHNE B paMKkUTE Ha He nosede ot 50%.

B tabnuuaTa no-gony ca NPeACTaBeHU ChOTHOLLEHUATA Ha 3aANBLXHANOCT Ha 6asa CTpykTypaTta Ha

KanuTana keM 31 aexkeMspu:

2009 2008
BGN'000 BGN'00O
O6wo ALnroe kanutarn, T.u.: _ 14 062 13791
3aemu om banku 12734 12 807
3adbmKeHus1 KbM CebP3aHU Npednpuamus 1328 984
HamaneH c: napuM4HATE CPeACTBa U NapHyHK
EKBUBANEeHTH : (1 284) (2 220)
HeTtex Avnros kanuTan 12798 11 571
O6wo cobcTeeH kanutan 11 536 13675
OBwo xanutan 24 334 25 246
ChHLOTHOWEHWE Ha 3aANbXHANOCT ' 0,53 0,46

{Mpunoxenuna Ne 23, 24, 25, 26, 30 u 32).

Cnpaesednueu cmolinocmu

~ Cnpaeeanveara CTOMHOCT Hal-o0LWO npeacTaBnABa cymara, 3a KOATO eAUH aKTMB MOXEe A3 6vne
pasmeHeH Wnu eaHO 33abnkeHwe Aa Obae wannaTeHo NpU HOPMAanHK YCNOBUA HA cAenkata Mexady
HEIZBUCHMU, Xenael W WHOPMUPaHY KOHTpareHTw. Cnpaeeanueata CTOAHOCT Ha uHaHcosuTe
WHCTPYMEHTW, KOUTO He Ce TbPryBaT Ha aKTWBHM Na3apu ce onpegens Ypes OUEHBYHW METOAH, KOWUTO Ce
fasupaT Ha pasnUuHU OLEHBYHM TEXHWKM M NPEANONOKEHUA Ha PBLKOBOACTBOTO, HanpaBeHW Ha Gasa
nasapHUTe YCNoBWA KbM AaTata Ha OTYeTa 3a PUHAHCOBOTO CHCTOSHKE.
KoHuenumsTa 3a cnpaBeanvMBaTa CTORHOCT NpeAnonara peanuaupaHe Ha (PUHAHCOBU UHCTPYMEHTU
ypes npopaxba. B noeeueTo cnydaw, obaue, ocobeHO NO OTHOLIGHWE HA THProBCKATE BIGMAHWA W
3abIKEHNN, KPSAUTUTE M OENO3UTUTE, APYKECTBOTO OYakBa Aa peanvaupa Tesu UHaHCOBU aKTUBU
Ypes TAXHOTO UANOCTHO OGPATHO W3NMallaHe wnu pecn. NoracABaHe BbB BPEMETO. 3atoBa Te ce

NPEACTAaBAT N0 TAXHATa aMOPTUSMPYeMa CTOAHOCT.
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MNputexasaHnTe OT APYKECTBOTO (DUHAHCOBM AKTUBM CA OCHOBHO KPaTKOCPOYHW ThProscku
B3S@MAHWA U HANUYHOCTW NO pasnnalwaTenHiu cMeTku B GaHKW, NOPagW KOeTo ce npuema, ye BanaHcosaTa
UM CTOMHOCT & NPUBNU3UTENHO PaBHA HA TAXHATA CNPaBEANUBA CTORHOCT.

WHBecTuuwnTe Ha pasnonoxenve u 3a npoaaxba (akumv B ApyTM APYyXecTsa npu ManguHCTBEHo
yyacTue) ca npeacTaBeHW no UeHa Ha npugobusaHe {cebecToiiHoCT), Tb KaTo 3a TAX HAMA aKTUBEH
Bopcoe nasap, pecn. He MOXe Aa ce onpenenu no AOCTOBEPEH HAYWH TAXHATa chpasennuea CTOWHOCT.
PBKOBOACTBOTO KOHCEPBATMBHO NPUEMa, MpeacTaBeHaTa CeGecTOWHOCT He 6u  ce pasnuyasana
CBbLUECTBEHO OT TAXHATA CNpaBeanuBa CTOWHOCT. _

Mpn awnrocpoynnute npinaneqenm 3aemMu npubnuauTenHata OuUEHKa HA ChnpaseanMBaTa MM
CTOWHOCT Ce Onpeaens |pes AMCKOHTUPAHETO Ha TexHuTe BbAelun NapuuHk noToum Ha 6asa ycpegHeH#
NasapHu NUXBEHW NPOLEHTN KbM AaTata Ha OTYeTa 3a PUHAHCOBOTO CHCTOAHME. PHKOBOACTBOTO CuNTa, Ye
GanaHcoBUTEe CTOWHOCTM Ha (DUHAHCOBMTE aKTMBM ¥ Nacusu KoM 31 ASKEMBPU, OUEHABaHM noO
amMopTU3UpYeMa CTORHOCT, NOpPaaM KPaTKWs WM CPOK Ha peanusauns Mnu noracABaHe, WNM nopagm
HehUKCUPAHUA NIMXBEH NPOLEHT NO OBITOCPOYHUTE KPEAUTH Ca NpUGNNIUTENHO PABHW Ha TexHWTe
cnpaBefnWBK CTOWHOCTU.

HokonkoTo Bce ole He CheCTByBa AOCTATLYHO paspaboTeH naszap, CbC CTaEOWUNHOCT M
NNKBUAHOCT 33 NOKYNKM U NPOAAXOM Ha HAKOWM HMHAHCOBM aKTMBM U NacveM, 3a TAX Ce NPUEMA, Ye HAMa
AOCTATBUHO K HAREKAHW KOTWPOBKU Ha NasapHW UeHW. PHLKOBOACTBOTO Ha APYKECTBOTO CYMTa, 4e Npw
chliecTByBaWuTe oGCTORTENCTBAa NpeAcTabeHuTe B OT4ETa 3@ (PUHAHCOBOTO CLCTOSIHUE OUEHKW Ha
PUHAHCOBUTE aKTMBM W NacUBM €A BLIMOXHO HAW-HAAEKAHW, afeKBATHU W AOCTOBEPHU 33 LenuTe Ha
dUHaHEcOBaTa OTMETHOCT.

37. NPUBATU3ALUMA
NPOIrPAMHU 3A NPECTPYKTYPUPAHE HA MPYNA BYNFAPTABAK

Mpes 2003 r. or HapogHoto cuGpaHue Ge npuera Hosa Crparerws 3a npusaTuzaums Ha
APyXecTeoTO, npeaswxaala npogaxba Ha orgenHu dabpuku, a He Ha Mpynarta kaTo usAno. B nanbnHeHve
Ha CrpaTerusta npes 2004 r. 6e ofseeH nyBnuueH KoHKypc 3a npoaaxGa Ha aKUWOHEPHOTO y4acTUe Ha
BynrapTtabax - XonguHr Afl B 4eTUpU OT LUrapeHuTe thabpuky, rpynupaHu B ABa nyna. CuleBpeMeHHO Be
OGSIBeHO‘ 3a npopaxGa M akuMoHepHOTO ywacTue Ha Bynraptabak — Xonawwr ALl B pBaHapeceTTe
TIOTIOHONpepaboTBaTenHN APYKeCTBa. B paMKkuTe Ha NPOBEAEHUTE NPoLUeaYPM 3a NPoaaXoH ca NognMcaHu
Camo Tpu AcroBopa 3a Nokynko-npogaxta Ha TPy OT TIOTIOHONPEPaBoTBaTeNHUTE APYXecTBa.

Ha 11.02.2005 r. HapogHoto cubpanue Ha PenyGnuka Bunrapus npuema pelueHWe, ¢ KOeTo
npenopLusa Ha MWHUCTEPCKMA CbBET OTKDMBAHETO Ha HOBAa NpoUeAypa 3a NpUBAaTM3auvATa Ha
bynraptaGak — Xonauur ALl

Ha 3acepnanua Ha HaasopHua v YnpasutenHus cweet Ha BynraptaGak — Xonguur ALl npoBegeHu
CLOTBETHO Ha 9.02.2006 r. u 1.03.2006 r. e B3eTo pewenune 3a ogobpasane Ha NpenBapUTenKa nporpama
33 OCbLUECTBABAHE HA NPeCTPYKTYprpaHe W npogaxba Ha akuMoHepHu apyxectsa oT [pyna BynrapraGax.
OcHoBHaTa Uen Ha NpecTpyKTYPUPAHETO € A3 Ce NOCTUMHE ONTUMWaMpaHe Ha CTpykTypata u
yHKUMOHUpaHeTo Ha Mpynata. MpedsuaeHo € TA Aa BKNIOYEA:
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¢ XonauHr, KOWTO Ja M3NBMHABA LUEHTpanuM3MpaHuTe ASidHOCTM UM ga  KoOpAWHWPA
NPOU3BOACTEEHATA U TLRPFOBCKA NONUTUKA;

* Llvrapenu npeanpuatua — 3-4 Ha Gpoir;

+ [peanpuatue 3a npepaboTka Ha TIOTHIOH.

OpobpeHu ca AeiCTBMA BLB BPb3ka C NPECTPYKTYpUpaHeTo U npoaaxbara Ha AKLUMOHEPHM YMaCTUA
B KanUTana Ha ABLLUEPHUTE APYXKECTBA, KaTo ¢a ONpeAesieHn MeToau 3a npogax6a No OTHOLWEHWE Ha no-
_ ronAama 4acT OT ApyXecTsata oT CTpykTypata Ha XongwHra. o OTHOLLEHWE Ha gpyxecTeara 3a
NPoUsBOACTBO Ha TioTioHeewW uanenua (Bnaroeerpan BT Afl, Cocdua BT Afl, Uurapena dabpuka Mnosgue
Al n CrbHue Crapa 3aropa TaBak Al) u Nnesed BT Al e B3eTo pellieHUe CblMTe Aa OCTAHaT B
cTpykrypata Ha bynraptabak — Xonawir Al u pa He ce oTkpuBa npoueaypa 3a npogax6a Ha
aKUMOHePHOTO yyacTue Ha Bynraprabak — XonguHr All B kanuTana Ha Te3u ApyxecTsa,

HOBA NPOUEAYPA 3A NPOAAXBATIPUBATU3ALIUA HA BYNTAPTABAK-XONAVHI AR

C pewetune Ha HapogHoTo cbbpakive Ha P Bvrrapus ot 17.12.2008 rop. (06w, IB., 6p.109/2008) e
oTMeHeHa CrTpateruata 3a npusaTusauus Ha  BynrapraGak-Xonguxr AJl, npuwetata c pelueHuMe Ha
HapoguoTto cubpaHue oT 10 gekemspn 2003 roa.

C §99 Ha N3P Ha 3akona 3a ALpxaBHUA GiomxeT Ha Penybnuka Bunrapus sa 2009 rog, (o6H. 1B
6p.110/2008 rog.) e nsmeveH 3akoHa 32 NpUBaTU3aAUMA W CNEANPUBATU3AUMOHEH KOHTPOM, KaTo e
oTMeHeHa T.1 oT Cnucbka — [punoxenne Ne 2 kbM un.35a an.1 or 3akowa 3a npuBaTM3aUMa M
cneanpwsaTn3almnoHeH koHTpon (Bynraptabak-Xonaver Al e mspageH oT Cnuckk Ha TLPrOBCKM APYXecTea
C noseve 0T 50 Ha CTO ABLPXKABHO YYacTUE B KGNWTAanNa, KOMTO Ca OT 3HAYEHWE 33 HAUWOHANHATa CUTYPHOCT
Ha Penybnuka Brrrapun).

B pesynTart Ha npoBeaeHa npes aHyapu 2009 roa. ot AreHuuaTa 3a npusatuaalua (A) npoueaypa
3a NpoBexaHe Ha OrPaHUYEH KOHKYPC 33 BL3NaraHe W3roTBAHETO Ha aHanW3 Ha NpPasHoTO ChCTOAHWE,
WHCDOPMALIMOHEH MEMOPaHAYM U NPUBATM3AUWOHHA OLEHKA HA ALMKABHOTO yyacTMe B KanuTana Ha
BynrapraGak-Xongunr ALl , rp. Codus B Ha4yanoto Ho 2009 r. e noanucaw AOroBop Mexay Al n
OSeanHeHne mexay AnBokatcko Apy#ecTBo “Ch6eB n cuapyxHuUM™ v “Espo-Gunanc” Afl.

C nucmo ot 18.02.2009 r. AreHUuATa 3a NpuBaTM3aLWA € yeeaomuna Bynraprabak - Xonaur Afl,
Ye Ha ocHoBaHue Yn.4 an.1 W un.28 an.1 un an.2 or 3akoHa 3a NPUBATWIALUMS U CNEANPUBATUIALIMOHEH
KOHTPON U Pewenve Ne 1490 ot 17.02.2009 r. Ha AreHunaTa 3a npueaTuzauus, 3abpaxsea Ha Bynraptabak
- XonguHr Al Aa U3BLPLLBA PASNOPEAUTENHN CAeMKM C ABAOTPARHN aKTUBK Ha APYKECTBOTO, CKNOYBAHE
Ha ACroBOpW 3a npuaolueaHe Ha AAMOBO YMACTWe, 33 HaeMm, 33 CbBMECTHa ACGAHOCT, 3a KpeguT, .33
ofeaneyaBane Ha BIEMaHWUA, KAKTO W NOEMAHe HA MEHUTENHWYHM 3abLITKEHUR, OCBEH G paspelleHue Ha
AreHuuaTa 3a npuBaTU3aUuA.

C pewenue Ne 1646-A ot 18.12.2009 rof. (ny6nukyeaHo BbE B-k [apu Ha 21.12.2009 rog.).
AreHUuATa 3a NpUBATM3aLMA OTKPU NPoLieaypa 3a npoBexaaHe Ha OTKPUT KOHKYPC sa M3bop Ha KOHCYnTaHT
npu npueatuaayuata Ha bynraprabak - XonauHr Al — Ha KOHCYNTaHTa We GbAS Bb3NOKEHO UAMOCTHOTO
KOHCYNTURaHE W OKaseaHe Ha cbpaeicTewe Ha Al abB BPL3KA C NOArOTOBKATa W OCLLUECTBAEAHETO Ha
NPUBATU3AUMOHHAETA cAenka 3a [Ipy#ecTBOTO, B CbOTBETCTBHE C CNPEAENEHNA METOA 3a NPpUBaTU3auuATa
MYy M SEACTBALOTO 3aKOHOASTENCTeO.
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Jlo naTMMAHEeTO Ha KpailHusA CPOK Ha 1 cpespyapu 2010 r. obwo 4 chvpmm ca noganu odepTu
Cuturpyn noBan MapkeTc flumutua, Koncopumym "Keit bu Cu Cexwoputunic H.B - A "Tokywes -
chApyXHULKM", PaiichaiizeH UHBECTMBHT — KamBypoB v "PHHERCEHT Cexioputuc" OO/l

Mo uHgopmauua Ha AreHuusTa 3a npueaTuaaumus ot 25 despyapu 2010 r, “Cwrurpyn [noban
MapkeTc fimMuTua’ ca u3bpaHu 3a KOHCYNTaHT npu npogaxdara Ha “Bynraprabak xonauHr All, Codhun.

MpeAcToN NOANMCBAHE Ha AOTOBOP MEXAY AreHUMATa 3a NPUBATU3aUUA W M3DPaHNA KOHCYSHaT.

18. MPETEHL{UN HA PYCKATA ®EAEPALIUA OTHOCHO UMOTHK HA APYXECTBA OT FPYNATA

MoconcTeoTo Ha Pyckata cdepepaunn 8 Bbnrapvs e BphYMUNO 4YeTupn HOTW (97/28.11.2001 1,
20/04.04.2002 r., 4357/11.06.2002 . u 9336-H/3en/17.12.2002 r.) Ha MUHUCTEPCTBO Ha BLHLUAMTE patoTh,
C KOWTO Ca npeaneeHn npeTeHuuu oT Pyckarta theaepauns OTHOCHO COBCTBEHOCTTA BLPXY AKTUBW Ha
LpYXeCTBa, BKMOYeHU B CbCTasa Ha Mpynara.

Pyckata chepepauus NOCO4BA KaTO OCHOBAHWE 33 NPETEHUUATa PelUeHWATa Ha BepnuHckaTa
koHdbepeHuus Ha Tpute Cunu ot 1945 r. u 3akoHa Ha GBLNFapCKOTO NpasuTENcTEO 3a npepapaHe Ha
CHRETCKUSA ChIo3 B COBCTBEHOCT repMaHCKoTo uMyu.teCTBo g Bunrapua (4B 6p. 120/ 31 .05.1946 1.).

Ha 11.07.2002 r. MUHWUCTEPCTBO HA BBHUWHWTE paBoTW € BPBYWNO Ha NOCONCTBOTO Ha Pyckarta
tdenepaums B CoduAa HOTA, chOobpXalWa ohuuManiaTa nosuuua Ha GunrapckaTa CTPaHa, OTHOCHO
npereHuuwuTe Ha Pyckata depepauvs Bupxy aKTVeW Ha OpyXecTBa OT rpynara Bynraprabak. B Hes e
oTpaseHo, 4e waBbplleHaTa nposepka € YCTAHOBANA, Y€ Ca NOCoueHw NpeanpusaTus U aKTUBW, 4UATO
cOBCTBEHOCT € npexebpnexa Ha BbnrapuA BL3ME3RHO, He3yCMOBHO W OKOHYaTeNHO, Ha OCHOBaTa Ha
nopeavMua 0T MEXAYHapPOAHN AOrOBOPH, CBBP3AHN ¢ MupHUTe forosopw cnej Bropara ceeToBHa BOAHA.
MNopagu ToBa Te He MOrar Aa 6baaT NpeaMeT Ha Nperosopu Mexay PenyGnuka Bbnrapua u Pyckata
¢enepauva. B Toau CMWCBN Gearapckata crTpaHa cuuta 3a HEOCHOBATENHW 2aABeHUTE NDETEHLUW,
CBLP3aHU C Taka Hape4eHuTe “npaea BbPXY YacT OT aKTUBUTE Ha "Bynrap'raGaK-XonAnHr" AL

Tasu ocduumanHa no3uuma Ha MUHMCTEPCTBOTO Ha BhHWWHWTE pabotu Ha Penybnvka Brnrapusa €
noTELPAEHa W B HOTaE U3X. Ne 55-54-186/ 27.12.2002 r., appecupaHa Ao NoconcTeoTo Ha Pyckata
®enepauvs B rp. Cogwa. B Hes FLnrapckata cTpaHa w3passea MHeHue, Ye pyckara CTpaHa B CBOATA HOTA
oT 17 OeKemBpy He & NPeaoCTasnna HoBa NpasHa Wiu chakTudecka MHPOpMaLmna, KORTO 4a € OCHOBaHWe
33 NPOMAHA Ha NO3VUUATa Ha Benrapckara cTpaqa OTHOCHO NPETEHUMMTE KbM aKTMBMTE Ha “Bynraprabak-
Xonawur" AJl, wapaseHa B npeaxofHWUTE HOTH, a eAHOCTPAaHHO Npexkparasaqe AelicTBMeTo Ha
“Cnopasaymexune ot 04 onu 1953 1.” moxe Aa GbAe HanpaBeHo CaMo ako CHbWecTRYBAT NPaBHW OCHOBAHWA
3a Toea. '

C nucmo Ne 26-5-50/05.03.2006 r. MUHUCTEPCTBO Ha UKOHOMMKATA W eHepreTukaTa NoTBbPHKAABA,
ye He pa3nonara ¢ WHopPMaLUWa 3a NocTLNUU HOBW AOKYMEHTH WWNKU HACcTBNUNK HOBU oBCTOATENCTEA,
KOWTO NA@ MPOMEHAT NO3ULMATA, Y& NpeTeHUMTe Ha pyckaTa CTpaWa Bbpxy aKkiueu Ha apyxecrsaTa ot
rpynaTa “Bynraptabak-XonguHr' All ca HEOCHOBATENHM.

B CHLOTO MYCMO MMHUCTEPCTBO HA WKOHOMUKATa EHepreTHkaTa yseoMABa, Ye,

e c vcmo oT 14.02.2007 r. MNoconcTsoTo Ha PenyGnuka Bwnrapua B Mocxea wHdopMupa 3a
nybnukauus B ocdhuumosa Poccuiickas raseta oT cbljata para B pasjena pasnopexaaHus Ha
npagutencTsoto Ha Pyckata defiepaums OTHOCHO MPUETO PellieHne 33 npekpaTABaHe AeWCTBUeTO Ha
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CnopasymeHueTo 3a npegaeade Ha Hapopwa PenyGnuka Bhrnrapua nop apeHga Ha NpegnpuaTus U
HEABMXMMO WMMYLLECTBO Mexay [naBHO ynpaeBneHwe 3a CBHBETCKO WMYLLECTBO 3af rpaHuua Ha
MWHNCTEPCTBO HAa BBTPEWHATA W BbHWHaTa TbproBua Ha CCCP 1 MuHMCTepcTBO Ha (puHaHcuTe Ha
Hapoana Penybnuka Buarapua (B uvactta My, xacaewa obekTu Ha TIOTIOHEBaTa MPOMMLLNEHOCT),
noanucaro Ha 4 wonu 1953 r. 8 mp. Codchus; _

s pasnonara CbC CTaHOBAUE Ha gupekunst MexayHapoaHo npaso Ha MBHP Ha PenyGnuka
Bunrapus ot 27.12.2002 r., CbIMACHO KOETQ BuaupaHoto Cnopasymenve He Bn morno ga Aoeesae Ao
Pa3nUYHW NPaBHW W3BOAOW OT HanNpaBeHUTE BeMe OT DbRrapcka cTpaHa, Tl KaTo ChiyecTByBa nocneasaw
BanuaeH MeX4yHapoaeH GOroBop, KOWTO ypexaa ChUiMTe BLAPaCH.

C nucmo Ne 26-B-21/04.02.2010 r. MUHUCTEPCTEO Ha UKOHOMMKATA W eHepreTUkaTa NoTBbpWAABa,
ye KbM HACTOARLUMA MOMEHT He Ca NOCTBLAWNM HOBW AOKYMEHTU , KOMTO Buxa Mornu ga ce 13non3ear Kkarto
apryMeHTH 3a NPOMAHA HA NO3UUKATA, Y€ NPETEHUMMTE Ha PYCKaTa CTPaHa BbpXy aKTHeN Ha APYKecTBaTa
oT Mpyna bynraptaGak ca HEOCHOBATERNHW.

C nucmo Ne 04-07-1/21.01.2010 r. MuHWCTEpPCTBO Ha BbHWHMTE pabotn uHcopMupa
PBKOBOLCTBOTO Ha Bynraprabak - Xonauur Afl, Ye HAMa HOBM OOKyMeHTH W obcTosTencTea, kouTo Aa
NPOMEHAT Mo3uUWATa Ha BbArapckarta cTpaHa, ve NpeTeHUuMWTe Ha pyckaTa CTpaHa No OTHOWEHWE Ha
aKTUBU Ha ApyxecTBaTta oT Fpynata bynraprabak ca HeocHOBaTENHU,

~ 39. CbEMTUA CNEA IATATA HA OTUYETA 3A ®UHAHCOBOTO CbCTOAHUE

Ha 15.02.2010 rogusa [NEBEH BYNrAPTABAK A[l e ckmiouuno porosop che Codwms
BynrapTtaGak ALl 3a nokynko — npopaxGa Ha ToTIoH - cTpunc Bupxunua u ctpunc Bupnei pexonta 2009 r.,
KaKTo cnepasa:

Cmpwnc ,Bupxunua” pex.2009 r.

- ctpunc 1 knaca — 240 000 kr. c uena 6.95 ne/kr. 6e3 JAC

- cTpunc 2 knaca — 160 000 kr. ¢ uena 5.75 ne/kr. 6e3 JAC

- crpunc 3 knaca - 35 000 kr. ¢ ueHa 3.75 ne/ir. 6e3 A1C

Crtpunc ,Bbprie#” pek.2009 r.- 100 000 wr. ¢ yeHa 5.60 ne./kr.6es 0C

ObLya npoaaXHa CTOWHOCT Ha AOMOBOPEHOTO KoNuuecTso cTpunc e 3,935 x.ne. ¢ AAC.

MpeacToM cknioyBaHe Ha AOroBOpPW 3a npogawba Ha ocTaHanuTe KonuuecTsa ToTiIoH Bubpnen,
pekonTta 2009 roauna.

KbMm gartata Ha npuemaHe Ha hWHAHCOBUA OTHET NPUKNICYY AaHbUYHa PEBU3UA, U3BbLPLWBAaHa OT

TA Ha TA0 — Cochua, obxealjalla cnejHuTe BUAOBE 3a0b/DKEHUA NO NEPUOON:

Bupa 3agbimKkeHue 3a nepuopg oT: Ro:

'KopnopaTueeH AaHbK 01.01.2008 31.12.2008
Aanbuun no 3KNO 01.01.2008 31.12.2008
Jantk BbpXY goxogute Ha chuanyecku nuua 01.01.2008 31.12.2008
AsaHcoB gaHek no 300N 01.01.2008 31.12.2008
Banbk Bbpxy gobaseHara CTOAHOCT 01.12.2009 30.11.2009
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B xopa Ha peBuauaTa He DAxa KOHCTATUPaHK AaHBYHI 33BIDKEHVS, KOWTO He ca obxsaHaTn OT
HACTOALMA OTHET, BCUYKN 38ABLIDKEHUA €A KOPEKTHO HAUMCNEHW ¥ NNaTeHW. a OaHHWTe B roavilHaTa

AaHbuHa Aeknapauws 3a npoBepseaHs nepuog (2008 roanHa) ca CLINacHo wanckeaHuaTa Ha 3KT10.
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