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ToaMIeH AOKAAA 32 ACHHOCTTA

Ha ,buarapus Ep Texunx” EOOA npes 2017 r.

Hacrommmar roauen Aokaaa 3a Aciinocrta Ha , buarapia Ep Texunk® EOOA npeacrana xomerrrap o
AHAANI HA (PHHAHCOBIA OTMET M APYTR ChilleCTREHA HHMOPMALIA OTHOCHO (PHHANCOBOTO CLCTOAILIE I
pesyatatirte ot AeiiHocrra Ha ApysecmoTo kuu 31 Aexemppy 2017 .

Hndpopmanua sa Apysxecrsoro

whoarapna Ep Texuns™ e ecanoanuno apywecrso ¢ orpanmivcna ormrosopuocr ¢ EMK 201134627,
percrpupaiio or AreHiiia no prisceanitATa B Teprovekna perersp ma 30.04.2010r. Ceaannmero i
aapectT na ynpasacuite na Apywecmoro ¢ mp. Codma 1540, paiion Caamima, 6ya.“Bprokcea™ Ne 1.

Apy#ccTooTo € perncipipano ¢ npeamer na aciinoct: Mapwpmpanie na AciinocT no NOosApL#Esa 1t
PEMONT HA BHIAVXOIAABATCAIN CPEACTRA, ADCTABKA HA PEICPBHIL MACTI, IPEAOCTABAIIE HA YCAYTH, KAKTO
11 BCHMKI AP}‘T.II. HCMEPJHCIIH OT 3AKOHA ACHHOCTH.

[Tps percrpupanero na Bowarapua Ep Texunx™ EOOA na 30.04.2010 r. ca suecensr 200 000 as.,

xoirro npeacrasassar 100 % or perncrpupama kamrras. Eanoanven cobemenik na xanirraaa ma
Apyaectsoro ¢ Bearapim Ep™ AA

Oprannsanuonna CTpyKTypa

Cltc‘[‘c!.mm Ha }".I'I[}:lllﬂl.‘.lll!c Ha ,l'l[)fiﬁﬂmlmﬂ € CAHOCTCITCHA CHCTCMA HA }'npall;\cllltc, Or ]}EI.‘IICIPIIPRFIL‘
Ha Apy#ecrsoto Ao Hactoamua MoMenT brarapua Ep Texuns” EOOA ce ynpasassa i1 npeacranansa
KOKTO CACABA:

3a nepitoaa or 30.04.2010r. Ao 07.07.2011r. or Heanaxo [Nenven Aeawinnon

3a nepioaa ot 07.07.2011r. a0 06.08.2012r. ot Flonka Crommenona Kotona

3a nepuoaa or 06.08.2012r. Ao nacroauum Mosenrr or Liseran Toaopon Llexon

[lpes 2017 r. ApyaecTBoTo pee OlE He HIFBPLIBA ACTTHOCT, MOPAAI KOCTO HAMA HAIHAYCH MICPCOHAA HA
TPYAOBII HAN IPAKAAHCKIT AOTOBOPH.

ANAANI 1A PEIYATATHTE OT ACINOCTTA

Or VUPCAABAHETO CH, KAKTO M npes 2017 r. Apy#ecTROTO HE ¢ H3FBPLIBAAD ACITHOCT, HOPAAH KOCTO He
MOME A2 DBAC HATPABEH AMAANI 1A PEIYATATIOIE.

Aeciicnna p obAacTTa 1A HAYUIONICACAOBATEACKATA I pasnoiinara aeiinoct.

.f:'l.Pj'TbI\'L‘CI'I.IGTG HAMA ACITCTRHA B obAaacTTa Ha HAYHHOHICACAOBITCACKYT | AIBOITIATA ACHHOCT,

Codpus, 26.03.2018 r. Vnpasirrea:
/1L




buarapua Ep Texnuk EOOA 4
Prnancon oTyer

31 ACKCMB]YH 20017 r.

Oryer 32 PUHAHCOBOTO CHCTOSHHUE
KbM 31 AekeMBpH

AxTiusn Ioacuenne 2017 2016
000 amn. ‘000 aB.

Texynur akrunin

Bacsmanms or CEBP3AHI AHIA 5 274 269
Texynur akruen 274 269
O6mo axrsn 274 269
Cofcrpen KanmmTaa | MacHBI 2017 2016

000 an. V00 An.,
Cobernen kanmnraa

OcHoben Kamirmaa 31 200 200
[Tevanba 73 68
O6mo cobernen KAMITAA 273 268

Kparkocpounn nacnen

Aarrvun saspaskenns 1 1
O6mo KparkocpouHn MACHBIH 1 1
O0mo cobernen KAnMmTaa i nacunu 274 269

Aara:.26 Mapr 20

Crucranna: e M Yupasurea:
Bucrpa Ma pl:IKII{Dl!H

[Toscheiar Kbt (PUHHARCORIA OTVCT OT CTP. AT cCIp. 20 HPCACTABAHBNT 1|1'p.1‘1.v.'.~.1r:=. HACT OT HCIO.



bearapua Ep Texnuxg EOOA
Tnancon oryer

31 aexemupn 2017 1.
Oruer 32 BCEOOXBATHUA AOXOA 32 TOAMHATA,

npukArogBania Ha 31 AexkemBpu

TMoscuemie 2017 2016
000 ab. 000 s,

ml!ll:‘lﬂ:ﬂl’-" HpIIKOAH 6 ﬁ
IMewaata npean Aamrbi 6 6
Pazxoan 3a AaErbius BLPXy A0X0AA 1 1
[euasba 3a roanmara

Ob6mo neccobxnaren A0X0A 32 roANHATA 5 5

Aara:.26 Mapr 2018

Cucrapna: a'é\ Yupasurea:

Bucrpa ﬁiﬂpli!lﬁ?’un

[oacueniar kb -]']II!:IJH" MIEA OFTCT OT CIT 4 A0 cIp. 2 npeACTAR ARBAT Ilt'F!:l:l\-‘.'.‘.lr:i YACT OT HeI.



]Hr\]:tpusa p Texnug EOOA
Dunancon oryer

31 sexexmpn 2017 1

Oryer 32 IIPOMEHHUTE B COOCTBEHMS KAIIUTAA
32 TOAMHATA, IIPUKATOYBaIa Ha 31 AekemBpu

Bemukn cymu ca npeacranenu s ‘000 as.

Casao xknym 1 smyapn 2016 .

Punancon pesyarar

Casno kom 31 sexemnpu 2016 .

Benukn cymu ca npeacranein b ‘000 as,

Casao kpm 1 anyapn 2017 r.
Dunancos pesyarar

Caaao xum 31 aAckemspu 2017 r.

Aara:.26 Mapr 2018 r.

Coorapina:

Bicrpa Mapiuuxgea

[loscueniara Kua uoanconin otyer ot o 4

G

Ocunosen DOunancon O6mo

KAIHTAA pesyarar cobcrnen

KAIMTAA

200 63 263

5 5

200 68 268

Ocnosen Dunancon Obmo

KANHTAA pesyarar cobcrnen

KANnnmTiA

200 68 268

S 5

200 73 273
Yupanurea:

) L 20 HNPEACTABARRAT HCPASACAHA MACT OT HETO,



brarapus Ep Texnnk EOOA
Pancor oTvaer
31 ackemspn 2017 1.

Ortuer 32 mapuanmATE HOTOIH
3a TOAMHATA, IIPUKAIOYBaIIa Ha 31 AekeMBpyr

IMoacnenne 2017 2016
000 an, 000 an,

Oneparnsua Aciinocr
IMaamanna /nocrnacHig or Aamsi (1) (1)
Heten napuyen notok or one paTnnna aciinocT (1 (1)
PDunancona aciinocr
[Moayuenn saeais 1 1
Apyris naamanis 3a hunancona aeitnocr
Heren napnuen norox or (punancosa aciinocr 1 1

Hetua npoyana s napi i napiusis expimaacirmi -
[Tapsr it napisis eKBIBAACHTH B HAMAAOTO HA TOAINATA -

nﬂpli H Mapu4nmn cCKBNBRACHTI B KA Ha roAmmnara =

Aara:.26 Mapr 2018 r. 6

Coerasna: Yupasurea:

Bllﬂ‘[;:l hlfnp:m}bm

[T IHCHCHIATA Kb It.ll!]l.'llll;_"l.i‘;'.;.lj', O O . b oo I 20 npeAcTaBANDAT I!L'j‘.l.!.".l.'»".Hﬂ HACT OT HEerno.
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IToscaenus xpm (bI/IHaHCOBI/IH OoTYcCT

»DbATapua Ep TexHHK® € permcrpupano ¢ IpeAMeT Ha AEHHOcCT: VIsBppIiBaHe Ha AEHHOCT IIO
HMOAAPBIKKA U PEMOHT Ha Bb3AYXOIIAABATCAHH CPEACTBA, AOCTABKA HA PE3CPBHU YACTH, IPEAOCTABAHE HA
VCAYIH, KAKTO 1 BCHYKU APYIH, He3a0pAHECHH OT 3aKOHA ACHHOCTH.

,»Dbarapus Ep Texuuk® e eAHOAHMIHO ApyxecTBO ¢ orpaHmdeHa orrosoproct ¢ EMK 201134627,
perucrpupano OoT ATeHIHA mO BIMCBaHUATA B ThproBekus perucTep Ha 30.04.2010r. Cepasmmero u
aApechT Ha yapasaerue Ha Apyxectsorto e rp. Codpus 1540, pation Caaruna, 6yA. “Bprokcea™ Ne 1.

Ot MoMeHTa Ha perucrpaupanero KakTo u rpes 2015 r. ApyxecTBoTO BCe OITle He H3BbPIIBA ACHHOCT.

Cucremara Ha yrpaBacHue Ha APYKECTBOTO € EAHOCTEIICHHA CHCTeMa Ha yrpasacHue. OT perucrpupane
Ha ApyKecTBOTO AO HacToAmua MOMeHT ,,buarapusa Ep Texuuxk® EOOA ce yupasasfBa 1 IpeACTaBAABA
KOKTO CAGABA:

3a meproaa ot 30.04.2010r. a0 07.07.2011r. o Heasiaxo Ilernges Aeaunros

3a mepmoaa ot 07.07.2011r. a0 06.08.2012r. o Monka Crommenosa Kortosa

3a nepuoaa ot 06.08.2012r. oo Hacrosanua momenT ot Lseran Toaopos Lexkos

Haii-3paummunTe CYeTOBOAHM TOAUTHKH, IPHAATAHU IIPH H3IOTBAHETO HA TO3M (DHHAHCOB
OTHYET, Ca IIPEACTABEHH ITO-AOAY.

®uHAHCOBUAT OTYET € U3TOTBEH IIPH CITA3BAHE HA IIPUHITHITUTE 32 OIICHABAHE HA BCHYIKH BIAOBE
AKTUBH, IIACUBH, IpUXOAU u pasxoan, cbraacHo HCC. basure 3a orenHka ca omoBecTeHH
ITOAPOOHO IIO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHSA OTUET.

CaeaBa Aa ce orOeAe)kH, Y€ IIPH H3TOTBAHETO HA IIPEACTaBEHHA (PUHAHCOB OTYET Ca
H3ITOA3BAHU CYETOBOAHU OIIEHKU U AOITyCKaHUsA. Bolipeku ve Te ca Obazupanu Ha mHAOPMALTH A,
IIPEAOCTABEHA Ha PBKOBOACTBOTO KBM AATaTa HAa M3rOTBAHE HA (DHHAHCOBUA OTYET, PEAAHHUTE
PE3YATATH MOTaT AQ C€ PA3AHYABAT OT HAIIPABEHHUTE OIIEHKH U AOITYCKAHUS.

B orgera 3a duHAHCOBOTO CBHCTOAHHE CE IPEACTABAT ABA CPABHHTEAHH IIEPHOAA, KOI'aTO
ApyxecTBOTO!

a) IPHAATa CIETOBOAHA ITIOAHTHKA PETPOCIIEKTHBHO;
0) IPEH3INCAABA PETPOCIEKTUBHO ITO3UITUU BBB (DUHAHCOBHUA OTUET; HAN

B) IpeKAACU(UIIIPA TO3UITHU BB (DHHAHCOBUA OTYET.

CAeAKHTE B UY/KACCTPAHHA BAAYTA C€ OTIUTAT BBB (DYHKIIMOHAAHATA BAAYTA Ha APYKECTBOTO ITO
odurmarHua OOMEHEH KypC KbM AaTaTta Ha cAeAkata (0OaBeHus (uKCHHT Ha bbarapcka
HapoaHa Oanka). Ilegaabmre um 3aryOure OT KypCOBH PAa3AMKH, KOHTO BB3HUKBAT IIPH
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YPEKAAHCTO HA TE3M CACAKH H IIPCOLCHABAHCTO HA IIAPHUYHHUTC ITO3UIHUH B IYKACCTPAHHA
BaAyTa KbM Kpa;{ Ha OTYCTHUA HCpI/IOA, ce HpI/ISHaBaT B IIe9aADaTa AT 3ary6aTa.

HemapraauTe ITO3UIINH, OIIEHABAHH ITO HCTOPUYECKA ITIEHA B IyKAECCTPAHHA BAAYT4, CE OTUYUTAT
110 OOMEHHHA KypC KBbM AaTaTa Ha CAeAKaTa (He ca mpeorenenn). Hemapuanmre mosunnm,
OIIEHABAHH IT0 CIIPABEAANBA CTOHOCT B UY/KAECTPAHHA BAAYTA, CE OTUYNTAT IT0O OOMEHHUA KyPC
KBM AATaTa, Ha KOATO € OIIPEACAECHA CIIPABEAANBATA CTOMHOCT.

ApIlIepHE HPEAIPUATHA CA BCHYKH IPEAIPHUATHA, KOHMTO CE HAMHPAT IIOA KOHTPOAA HA
ApyzxectBoTo. KOHTPOABT BBPXY ABIIEPHUTE IPEATPUATHA HA APYHKECTBOTO CE U3Pa3ABA BB
BB3MOKHOCTTA My A2 PBKOBOAM M OIpeAeAd (DHHAHCOBATA M OIEPATHUBHATA IIOAHUTHKA Ha
ABIIIEPHUTE IIPEATIPUATHA, TAKa Y€ Ad CE€ M3BAMYAT M3IOAM B PE3yATAT HAa AeHHOCTTA MM. B
MHAUBHUAYAAHUA (PHHAHCOB OTYET HA A\PY/KECTBOTO HHBECTUIINNTE B ABIICPHU IIPEATIPHATHA CE
OTYHTAT IO CEOECTOMHOCT.

ApyecTBOTO IpHU3HABA AHMBHAEHT OT ABIIEPHO IIPEANIPUATHE B IledaAbdaTa HMAH 3arydoata B
CBONTE HHAUBUAYAAHU (PUHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IPABOTO MY Ad ITOAYYIH
AABHAEHTA.

IIpuxoauTe ce OLEHABAT IO CIPABEAAHBA CTOMHOCT HA IIOAYYEHOTO MAM ITOAAEKAIIOTO HA
IIOAYYaBAHE BB3HAIPAKACHUE, KATO HE CE BKAIOYBAT AAHBK AOOABEHA CTOMHOCT, BCHYKU
TBPrOBCKH OTCTBIIKH M KOAWYECTBEHH PA0ATH, HAIIPABEHH OT APYKECTBOTO.

HPHXOAT)T cec npmsHaBa, KOraTo ca U3II'bAHCHH CACAHUTC YCAOBHUA:

e  Cymara Ha IPUXOAA MOXKE AQ OBAE HAACKAHO OLICHEHA;
e  BepoATHO € HKOHOMHYECKHTE IIOA3H OT CACAKATA Ad OBAAT IIOAYUCHIT;

e  HampaseHnTe Pa3XOAU HAH TE3H, KOHTO IIPCACTOH A2 ObAAT HAIIPABEHI, MOIaT HAACKAHO
A2 OBAAT OLIEHEHU;

e Kpurepuure 3a mpusHaBaHe, KOUTO Ca CHCHH(DUYIHHE 32 BCAKA OTACAHA ACHHOCT Ha
Apy#ecTBOTO, ca H3IBAHCHH. 1€ Ca OIPEACACHH B 3aBHCHMOCT OT IIPOAYKTUTE HAN
YCAYTHUTE, IIPEAOCTABECHH HA KAUCHTA, M HA AOTOBOPHUTE YCAOBUSL

IIpu mpoaakOaTa Ha CTOKH IPHXOA CE IIPHU3HABA, KOraTo APyKeCTBOTO € IPEXBBPAHUAO HA
KyIyBayua 3HAYUMUTE ITOA3H I PUCKOBE OT COOCTBEHOCTTA Ha IpeAocTaBeHuTe cToku. Cunra ce,
Ye 3HAYMMHUTE PHCKOBE M IIOA3H Ca IPEXBBPACHH HA KyITyBayda, KOTATO KAMCHTBT € IPHEA
cTOKHTE OE3 Bh3parKCHHE.

Koraro HpOAa}K6aTa Ha CTOKH BKAIOYBA ITOOIIPCHUA 32 AOAAHH KAHWCHTH, IIOAYYICHOTO
BB3HATPAKACHUC CC PABIIPCACAST MEKAY OTACAHHUTC KOMIIOHCHTH HAa AOIrOBOpa 32 HpOAa)K6a Ha
0a3a HA TAXHATA CHpaBGAAI/IBa CTOMHOCT. HPI/IXOA OT TO3H BHA HpOAaH{6I/I Ccc HpI/ISHQ_Bﬁ, Korarto
KAHCHTDT 3AaMCHU ITOAYICHUTC HOOH_IPCHI/IH C IIPOAYKTH, AOCTABEHU OT Apy)KCCTBOTO.

HpI/IXOAI/ITC OT YCAYIH C€ IIPU3HABAT, KOTaTO YCAYIHUTC Ca IIPCAOCTABCHH B CHOTBECTCTBUC CBHC
CTCIICHTA Ha SaB"prlCHOCT Ha AOFOBOpa KbM AaTaTa Ha (bHHaHCOBI/IH OTYET.
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HpI/IXOA(bT OT HAaEMH OT IIPCAOCTABAHC HAa HMHBCCTHIIMOHHHUTC HMOTH Ha APY}KCCTBOTO I10
AOFOBOpI/I 3a OHepaTI/IBCH AW3HUHI CE HpI/ISHaBa Ha 0232 HAa AMHENHUA METOA 3a HCpI/IOAa Ha
AH3HHIA.

HpI/IXOAI/ITC OT AHUXBH CC OTYHTAT TCKYIIO IIO METOAA HA C(pCKTI/IBHI/IH AHUXBECH HpOHCHT.
HPI/IXOAI/ITC OT AUBHACHTH CE HpI/ISHaBaT B MOMCHTA HAa Bb3HUKBAHC HaA ITPABOTO 32 ITIOAYyYaBaHC
Ha ITAAIITAHCTO.

OHCpaTI/IBHI/ITC Pa3xXoAM CE€ IPU3HABAT B nedaAbaTa MAM 3ary6aTa HpI/I ITOA3BAHETO HA YCAYTHUTC
AW Ha AATaTa HA BbSHUKBAHCTO HM.

PaSXOAI/ITC 32 AUXBH CC OTYHUTAT TCKYIIIO II0 METOAA HA CCbCKTI/IBHI/IH AMXBEH HpOL[CHT.

PasxoanuTe 110 32eMI OCHOBHO IIPEACTABAABAT AHXBH ITO 3aemuTe Ha ApykecTBOTO. Bemukm
Pa3XOAH IIO 3a€MH, KOHTO AHPEKTHO MOraT Aa OBAAT OTHECEHH KBbM 3aKyIIyBaHETO,
CTPOHTEACTBOTO HMAHM IIPOM3BOACTBOTO Ha CEAMH OTTOBAPAI Ha YCAOBHATA aKTHUB, C€
KAIIUTAAM3HPAT IIPE3 IIEPHOAA, B KOUTO CE OYAKBA AKTUBBT Ad ObAC 3aBBPIICH H IIPUBEACH B
TOTOBHOCT 32 H3IIOA3BAaHE HAN IIPpoAaxkOa. OcTaHaAHTE Pa3XOAH IIO 3aEMH CACABA Aa Ce
IIPU3HABAT KATO PA3XOA 32 IIEPHOAA, B KOUTO Ca BE3HHKHAAH.

Koraro ca moayuenu 3aemMu 0e3 KOHKPETHO IIEAECBO IIPEAHA3HAYEHHUE U TE€ Ca M3IIOA3BAHU 34
IIPUAOOMBAHETO HA EAUH OTTOBAPAI HA YCAOBHATA aKTHB, PA3MEPBT HAa PA3XOAUTE 110 3aEMH,
KOHTO MOIaT Aa C€ KaIIMTAAH3UPAT, CE OIPEAEAd dYpe3 IIPUAATaHE Ha IIPOIEHT HA
KAITUTAAU3AIIAA KBbM Pa3XOAUTE IO To3u axkTuB. [IpomenTsT HA KammTaAmsamusa e
CPEAHOIIPETEIACHATA BEANYMHA HA PAa3XOAMTE IIO 3a€MH, OTHECEHHM KbM 3aE€MHTE HA
Apyx)ecTBOTO, KOUTO Ca HEIOIaCEHU IIPE3 IEPHOAA, KATO CE M3KAFOYAT 32€MUTE, ITOAYICHHU
CIIEIIMAAHO 32 IIEAHTE Ha IPUAOOUBAHE HA CAUH OTTOBAPAIIl HA yCAOBUATA AKTUB.

HemarepraAHH aKTHBH C€ OTYHTAT IIO I[€HA HA IIPUAOOUBAHE, BKAIOYBAINA BCHYKH IIAATCHU
MHUTA, HEBB3CTAHOBUMH AAHDBIIN U HAIIPABEHHUTE IIPEKU PA3XOAU BBB BPB3Ka C IIOATOTOBKA HA
AKTHBA 32 €KCIAOATAIINA, IIPH KOETO KAITMTAAUSHPAHNITE PA3XOAH CE AMOPTHU3HPAT B3 OCHOBA
Ha AMHEHHHA METOA IIPE3 OIICHEHUA CPOK Ha ITOAE3CH KUBOT HA AKTUBUTE, THH KATO CE CUUTA,
Y€ TOH € OrPAaHHYEH.

HOCACABaIlIOTO OLICHABAHE CE U3BBPILIBA IIO IICHA HA HpI/IAO6I/IBaHC, HaMaACHA C HATPYIIaHHUTE
AMOPTH3AINH 1 32.I‘y6I/I oT 0663L[€HK2.. HaHpaBCHI/ITC O6€3HCHKI/I CC OTYHUTAT KAaTO Pa3XOA U CC
TIPpHU3HABAT B OTYETA 32 BCEOOXBATHUA AOXOA 32 CPOTBECTHUS IICPHOA.

HOCACABaIlII/ITC Pa3XOAH, KOHMTO BB3HHKBAT BDHB Bp1>31<a C HCMaTCpI/IaAHI/ITC AKTHUBH CACA
II'BPBOHAYAAHOTO MM IIPU3HABAHE, CC IIPU3HABAT B OTYCTA 34 BCEOOXBATHUSA AOXOA 32 IIEpHUOAA
Ha TAXHOTO BbSHHKBAHEC, OCBCH AKO 6AaFOAapCHI/I€ Ha TAX aKTUBBT MOXKE Ad TCHECPHPA ITOBCYE OT
H”prOHa‘{aAHO HpC,A,BI/IACHI/ITC 6T>ACH_II/I HNKOHOMMUYCCKH ITOA3M M KOraTo TE3H1 paSXOAI/I Mmorat
HAACKAHO Aad 6’I)A2.T OLCHCHM M OTHCCCHH KbM aKTHBAa. Axo Te3n YCAOBHA Ca M3IIBAHCHU,
pa3xoAnTE ce AOGHBHT KBM CEOECTOMHOCTTA Ha AKTHBA.

CTATHYHATA CTOMHOCT U ITOAE3HHAT JKHUBOT HA HEMATEPUAAHUTE AKTUBU CE II CIICHABAT O
Ocrar T T T A T T T A T T T OT
PPKOBOACTBOTO KbM BCAKA OTYCTHA AAaTa.
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AMOpTI/I3aLII/IHTa CC M3YMCAABA, KATO CE€ U3IIOA3BA AUHEHUHUAT MCTOA BBPXY OICHCHHU A ITOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC AKTHUBIH, KAKTO CACABA:

e Codryep 2 roanHHI
e Apyru 6.7 roAnHHN

PasxoamnTe 3a amoprmsamms Cce BKAIOYBAT B OTYCTA 32 BCCOOXBATHHA AOXOA HA PEA
»AMopTH3aua u 00e3IeHKa Ha He(OHHAHCOBU AKTHBH .

ITewanbara mAm 3arybaTa OT HPOAQKOATA HAa HEMATEPHAAHN AKTUBHU CE OLIPEACAA KATO PA3AHKA
MEKAY ITOCTBIIACHHATA OT IPOAAKOATa 1 ODAAAHCOBATA CTOMHOCT HA aKTHBUTE U CE OTPA3ABa B
oTdYeTa 32 BCCOOXBATHHSA AOXOA Ha PeA ,,[leuanba/(3aryba) or mpoaamba Ha HETEKYIIH AKTUBH .

I/I36paHI/IHT Hpar Ha CBIIIECTBECHOCT 3a HCMaTCpI/IaAHI/ITC AKTHUBH HA APY}KCCTBOTO CcB pasMep HAa

700 AB.

I/IMOTI/ITC, MAIIMHUTC MU C"bOp"b}KCHI/IHTa CE€ OIcHABAT HT)IDBOHE["IQ.AHO II0 CC6CCTOﬁHOCT,
BKAIOYBAIIla II€HaTa Ha HpI/IAO6I/IBaH€, KaKTO M BCHUYKH IIPCKH Pa3XOAH 32 IIPHUBCKAAHCTO HaA
aKTHBa B pa6OTHO CbCTOAHUE.

ITocaeaBaIioTo oreHsABaHEe HA IMOTHTE, MAIITMHAUTE U ChOPBKEHHUATA C€ U3BBPIIBA ITO ITeHA Ha
IIPIAOOMBAHE, HAMAACHA C HATPYHAHUTE AMOPTH3ALINH U 3aryon oT obesmenka. Hampaserure
ODE3IIEHKN C€ OTYUTAT KATO PAa3XOA U CE IIPU3HABAT B OTYETA 3a BCCOOXBATHHUA AOXOA 32
CBOTBETHHSA TIEPHOA.

HOCACABaH_II/ITC pasonH, CB%pSaHH C OIIPCACACH AKTHB OT UMOTH, MAIITITHN 1 C"I)OPT))KCHI/IH, Ccc
HPI/I63BHT KbM 0OaAaHCOBATA CymMa Ha aKTHBa, KOraTo € BEPOATHO Apy)KCCTBOTO Ad HMa
NKOHOMHYCCKH ITOA3H, HAABHUIIIABAIIN IIBPBOHAYAAHO OIICHCHATA CCpeKTI/IBHOCT Ha
CBhIINECTBYBAIIA AKTHUB. Beuukn Apyru IIOCACABAIIIL paSXOAI/I ce HpI/ISHaBaT 3a pason 3a
IICPHOAAQ, B KOMTO Ca HaIIpaBCHH.

OcTarbyHaTa CTOMHOCT ¥ IOAE3HUAT JKUBOT HA UMOTH, MAIITMHU 1 CBOPBKECHUA CC IIPCICHABAT
oT p”bKOBOACTBOTO KbM BCAKAa OTYECTHA AAaTa.

VMMoTn, MAINMHE U CBHOPBKEHUA, IPHAOOHTH IIPH yCAOBHATA HAa (DHHAHCOB AH3HHI, CC€
aMOPTH3HUpAT Ha 0a3a HA OYAKBAHHSA IIOAE3EH CPOK Ha TOAHOCT, OIIPEACACH ITOCPEACTBOM
CpaBHEHHE C IIOAOOHH COOCTBEHH aKTHBU Ha ApPyKeCTBOTO, HAM Ha 0a3a HA AM3HHIOBUA
AOTOBOD, AKO HETOBHUAT CPOK € IIO-KPATbK.

AMOPTI/ISQL[I/IHTQ. Ha HWMOTH, MAINUHU M CBOPBKCHUA CC€ H3YHNCAABA, KATO CC€ HM3IIOA3BA
AVHEHHUAT METOA B”prY OL€EHECHUA ITOAC3EH )KUBOT HA OTACAHHUTE prrH/I AKTHUBH, KAKTO CACABA:

e Crpaan 25 roanHn

e Mamuun 3-5 roanHn
e  TpaHCIOPTHHU CPEACTBA 10 roansn

e  Kowmmrorpu 2 TOAMHU

e  Apyru 6.7 roanHI

[Tewanbata mAm 3arybaTa OT HIPOAQKOATA HA HMMOTH, MAIIIMHU U ChOPB/KEHHUA CE OIIPEACAT KATO
pasAMKa MEKAY HOCTBIACHHATA OT IIPOAAKOATA M OAAAHCOBATA CTOMNHOCT HAa AKTHBA U CE
[IPU3HABA B OTYETA 32 BCECOOXBATHHSA AOXOA Ha peA ,lleuanba/ (3aryba) or mpopaxba Ha
HETEKYIIH aKTUBH .

M30pasusaT par Ha CBINECTBEHOCT 32 HMOTHTE, MAIIIMHUTE U CHOPBKEHHUATA HA APYKECTBOTO €
B pasmep Ha 700 AB.
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[lpm wm3umcasBaHe pasmepa Ha obesmeHkata ApyxecTBOTO AedUHHpPA Hal-MaAKaTa
pasrpaHHYMMA IPyIIa AKTHBH, 32 KOATO MOTaT Aa ObAAT OIIPEACACHN CAMOCTOSTCAHN ITAPHIHI
morornu (CAMHNIA, TEHEPUPAINA IAPHYHN IIOTONH). B pesyATaT Ha TOBA HAKOU OT aKTHBUTE
IIOAACKAT HA TECT 3a OOE3IICHKA HA HHAHBHAYAaAHA 0a3a, a APyrH - Ha 0a3a HAa CAMHHIIA,
T€HEPHUPAILA TAPUIHI IIOTOLIH.

Benukn akTuBH M €AMHHIIM, TEHEPUPAIIN HAPHYIHU IIOTOIH, CE TECTBAT 32 OOE3IICHKA IIOHE
BEAHBK TOAUIITHO. BCHYKH APYrHm OTA€AHM AKTHBH HMAM E€AMHHIIA, TC€HEPHPAIIH IAPUYHH
IIOTOLIM, C€ TECTBAT 3a OOE3IICHKA, KOTaTO CBOHTHA HAH IIPOMAHA B OOCTOATEACTBATA
HHAHUKHPAT, 9€ TAXHATA OAAAHCOBA CTOMHOCT HE MOKE Ad OBAE BB3CTAHOBEHA.

3a 3aryba or 0Oe3lIeHKa Ce IPH3HABA CyMATa, C KOATO 0AAAHCOBATA CTOHHOCT Ha AAACH AKTUB
VAM €AMHHUIIA, [CHEPHUPAIIA TAPUYIHH ITOTOLN, IIPEBUIIIABA B3CTAHOBUMATA UM CTOHHOCT, KOATO
€ IO-BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAACHA C PA3XOAUTE IIO IIPOAAKOA HA AAACH
AKTUB, M HEroBaTa CTOHHOCT B ymorpeba. 3a Aa OINPEACAHM CTOHHOCTTa B yIoTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO H3YMCAABA OYAKBAHHUTE OBACIIH IIAPUYHU IIOTOLH 32 BCAKA
CAMHHUIIA, TCHEPUPALIA [IAPUYHH IIOTOLH, U OIIPEACAS ITOAXOAALLUS AUCKOHTOB (PAKTOP C IIeA
KAAKYAHPAHE HA HACTOSMIIIATA CTOMHOCT Ha TE3U HaPUYHU TOTOLU. AAHHUTE, U3 OA3BAHH IIPU
TECTBAHETO 32 OOE3IEHKa, ce Oa3upaT Ha ITOCACAHHA OAOOpEH OOAKET Ha ApPYKECTBOTO,
KOPHTUPAH IIPU HEOOXOAUMOCT C IIEA EAUMUHHPAHE HA ePEKTa OT OBACIIN PEOPraHU3AI[ MU 1
3HAYUTEAHH HOAOOPEHUS HA aKTUBU. AMICKOHTOBHTE (DAKTOPH CE OLIPEACAAT 32 BCIKA OTACAHA
CAMHUIIA, [EHEPHUPAIIA TAPUYHU ITOTOLN, X OTPA3ABAT ChOTBETHUSA UM PUCKOB IIPOGUA, OLICHEH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3arybure o1 0OE3IIeHKA HAa EAMHHUIIA, TCHEPHPAITA TAPUYHHU IIOTOIH, CE IIOCOYBAT B HAMAACH U €
Ha 0AaAaHCOBATA CyMa HA AKTUBUTE OT Ta3W E€AMHHUIA. 32 BCHYKH aKTHBH Ha ApPykKeCcTBOTO
PBKOBOACTBOTO IIPEIIEHABA IIOCACABAIIIO AAAU CBIIECTBYBAT HHAMKAIIUI 32 TOBA, Y€ 3ary0aTa OT
00e3IIeHKa, IPU3HATA B IIPEAXOAHH TOAUHH, MOKE BEYE Ad HE CBIIECTBYBA HAI AQ € HAMAACHA.
OO0esreHKa, IpU3HATA B IPEAXOACH IIEPHOA, C€ BB3CTAHOBABA, AKO Bb3CTAHOBUMATA CTOHHOCT
HA CAMHNIIATA, TCHEPUPAII[A TAPHYHH IIOTOIH, HAABHIIIABA HEliHATa OAAAHCOBA CTOMHOCT.

PUHAHCOBUTE AKTUBU U IACUBH Ce€ IIpU3HABAT, KOIaTO ,A,pyx{CCTBOTO CTaHC CTpaHa IIO
AOFOBOpHI/I CHOpaSYMeHI/IH, BKAIOYBAIIIN CpI/IHaHCOBI/I I/IHCTPYNICHTI/I.

PUHAHCOB AKTUB CE OTIIMCBA, KOraTto cc 3aFY6I/I KOHTPOA BBPXY AOTOBOPHHTC IIpaBa, KOHUTO
CbCTAaBAABAT (pI/IHaHCOBI/IH AKTHUB, T.C. KOIraToO Ca U3TCKAH IIpaBaTa 32 IIOAYYaBAHC HA ITAPUIHI
IIOTOIIM UAH € HpCXB"prCHa 3HAYMMaTa 9aCT OT pI/ICKOBCTC 1 U3TOAHUTE OT CcOOCTBEHOCTTA.

PUHAHCOB IIACUB CE€ OTIIMCBA IIp HEroBOTO IIOracsABaHC, M3ITAAIIAHC, HpI/I AHYAHUpPAaHC Ha
CACAKATA MAW TP U3THYIAHC HA AABHOCTHHA CPOK.

HpI/I HT)pBOHa‘IaAHO HpI/ISHaBaHﬁ Ha (pHHaHCOB AKTHUB 1 CpI/IHaHCOB I1aCHUB Ap}/'}KCCTBOTO I
oncHABA IIO CHpaBCAAI/IBa CTOMHOCT IIAFOC pa3xoAHuTE IIO TpaH3aKHI/IHTa C H3KAIOYCHME HaA
CbI/IHaHCOBI/ITC AKTHBU M ITAaCHBH, OTYHUTAHH IIO CIIPABCAAMBA CTOMHOCT B II€YAADATA HAM
saryGaTa, KOHTO CE IIPU3HABAT I'BPBOHAYAAHO IIO CIIPABCAAMBA CTOHM HOCT.

PUHAHCOBUTE AKTHUBH CE HpI/ISHaBaT Ha AaTaTa Ha CACAKaATAa.

PuHAHCOBUTE AKTHBH 1 (DHHAHCOBHUTE ITACHBH CE OLIEHABAT IIOCAEABAIIIO, KAKTO € ITOCOYEHO IT0-
AOAY.
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C IIEA IIOCACABAIIIO OIICHABAHE HaA CpI/IHaHCOBI/ITC AKTHUBH, C U3KAIOYCHHE HaA XCAH{I/IpaH_II/ITC
I/IHCTPYMCHTI/I, TE CE KAaCI/I(i)I/IL[I/IpaT B CACAHHUTE KATCTOPHU:

®  KPEAUTH U B3CMAHH;
¢  (OUHAHCOBH aKTHBH, OTIYUTAHN IIO CIIPABEAAHBA CTOMHOCT B ITe9aA0aTa HAK 3ary0aTa;

®  FHBECTHIIUU, ABPKAHU AO IHAACK;
¢  (pHHAHCOBU AKTUBH HA PA3IIOAOKEHIE 32 IIPOAAKOA.

PuHAHCOBUTE AKTUBH CE PA3IUPEAECAAT KbM OTAEAHHTE KATETOPHHU B 3aBHCHMOCT OT IIEATA, C
KoATO ca mpuaoouTu. Kareropmuara Ha AaA€H (DHHAHCOB HHCTPYMEHT OIIPEAECAA METOAA My HA
OIICHABAHE M AAAW IIPUXOAHMTE M PA3XOAHTE CE OTPa3ABAT B IIe9aAOATAa MAM 3aryOaTa MAM B
ApPyrus BCeOOXBaTEH AOXOA Ha Apy:xecTBOTO. Bemukm pHmHAHCOBH aKTHBU C M3KAIOYCHHE HA
TE3HU, OTYUTAHU IO CIIPABEAANBA CTOMHOCT B I1€9aAOaTa MAN 3ary0aTa, IIOAACKAT HA TECT 32
00e3IIeHKA KbM AaTaTa Ha (puHAHCOBUA OTYeT. DHHAHCOBHUTE AKTHBH CE OOE3IEHABAT, KOIaTO
CBINECTBYBAT OOEKTHUBHU AOKA3aTEACTBA 3a TOBa. llpmaarar ce pasAMYHH KpUTEpPHH 32
OIIPEAEASHE Ha 3ary0aTa OT OOE3IIEHKA B 3aBUCUMOCT OT KATEropruATa Ha (PUHAHCOBHUTE aKTHBU,
KaKTO € OIIICAHO ITO-AOAY.

Benuku mpuxoAn M pasxOAH, CBBP3aHH C IIPUTEKABAHETO Ha (DHHAHCOBH HMHCTPYMCHTH, CE
OTpasfBaT B IedaAbaTa HMAHM 3aryOaTa IPHU IIOAYIABAHETO HM, HE3aBHCHMO OT TOBA KaK CE
OIIeHABA 0AAAHCOBATA CTOHHOCT HAa (DHHAHCOBHA AKTHB, 3 KOWTO CE OTHACAT, U CE IIPEACTABAT B
OT4eTa 32 BCEOOXBATHHA AOXOA Ha peAose ,,Purancosu pasxoan”, ,,PUHAHCOBH IPUXOAN HAHT
»Apyru puHAHCOBM HO3HMIIMK, C M3KAIOYEHHE Ha 3aryOaTa OT OOE3IIEHKA Ha TBPrOBCKH
B3E€MaHHA, KOATO CE IIPEACTABA Ha PEA ,,Apyru pasxoan”.

Kpeauru u B3emanusa

Kpeanrun u B3emaHus, BB3HHKHAAM IIBPBOHAYAAHO B ApPYykKECTBOTO, Ca HEACPHUBATHBHI
dprHAHCOBH HHCTPYMEHTH C (DUKCHPAHH IIAAIIAHNA, KOUTO HE CE THPIYBAT HA AKTUBCH I1a3ap.
Kpeantnre m B3eMaHHATA ITOCAEABAIIO CE OLEHABAT IO AMOPTHU3HPAHA CTOMHOCT, KATO CE
M3II0A3BA METOABT Ha e(EKTHBHATA AMXBa, HAMAaA€HA C pasMepa Ha oOe3leHKkaTa. Bcska
IIPOMAHA B CTOHMHOCTTA UM CE OTPa3ABa B IIe9aA0aTa HAN 3aryOaTa 3a Tekyrmus nepuoA. [Tapure
M TAPUYHUTE EKBUBAACHTH, TBPIOBCKHTE M ITO-TOAAMATA YaCT OT APYTH B3eMaHHA Ha
Apyx.ecTBOTO CITaAAT KBM Ta3d KaTeropus (PHHAHCOBH HMHCTPYMEHTH. AMCKOHTHpaHE HE ce
H3BBPINBA, KOraTO €(PEKTHT OT HErO € HE3HAYUTEACH.

3HAYNME B3eMaHUA CE TECTBAT 32 OOE3IIEHKA IO OTAEAHO, KOIaTO €2 IIPOCPOYCHH KbM AATATa HA
prHAHCOBHA OTYET HAM KOTATO CBINECTBYBAT OOEKTUBHH AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A2 M3I'DAHH 3aABAKEHHUATA CH. Beudkm Apyrn B3eMaHHA ce TECTBAT 332 OOE3IEHKa IO TPYIIH,
KOHTO CE OIPEAEAAT B 3aBHCHMOCT OT MHAYCTPHATA M PETHOHA HA KOHTPATEHTA, KAKTO U OT
APYTH KPEAHTHH PHCKOBE, AKO CBINECTBYBAT TAKUBA. B TO3M cAyuail IpomeHTHT Ha 0OE3IEHKATA
ce ompeaeAd Ha OaszaTa Ha HCTOPHUYECKH AAHHH OTHOCHO HEITOTaCeHHU 3aABAKEHNA Ha
KOHTPAareHTH 3a BCAKa HAeHTH(HIMpaHa rpyma. 3arybata OT OOE3IEHKA HA THPIOBCKUTE
B3EMAHHSA CE IIPEACTABA B OTUETA 32 BCEOOXBATHUA AOXOA Ha PEA ,,APyTH Pa3xoAn”.

PuHAHCOBH AKTUBU, OTYUTAHH 110 CIIPABEAANBA CTOMHOCT B Ie4yaAbara uau saryGaTa

dPuHAHCOBU AKTHUBU, OTYUTAHHU 110 CHpaBCAAI/IBa CTOIHOCT B IeYaADaATa MAT 3ary6aTa, Ca AKTHUBU,
KOHTO Ca A’I)p)KaHI/I 3a T’pryBaHC HUAHM Ca OHPCACACHH opu H’prOHaquHOTO M HpI/ISHaBaHC
KaToO CbI/IHaHCOBI/I AKTHUBH, OTYHUTAHHU IIO CIIPAaBCAANBA CTOMHOCT B IIEYaADATA HAM 3ary63Ta.
Beuuku ACPI/IBaTI/IBHI/I (pI/IHﬂHCOBI/I AKTHUBH, OCBCH aKO HE€ Ca CIICIIMAAHO OHpCACACHI/I KaTO
XCAKHPATITHL I/IHCTPYMCHTI/I, II0I12aAAT B Ta3H KaTCFOpI/I}I. AKTUBHTE OT Ta3M KaTeropmusa cc
OICHABAT IIO CIIPpaBCAANBA CTOI>'IHOCT, YUNUTO H3MEHEHUS CeE IIpU3HaBaT B neuaAbaTa WA
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zaryOara. Besika meganba mam 3ary0a, IpOM3THYAINA OT ACPUBATUBHI (DUHAHCOBU HHCTPYMEHTH,
e OGasupaHa Ha IPOMEHH B CIIPABEAAHBATA CTOMHOCT, KOATO C€ OIPEAEAA OT TPAH3AKIIUH HA
AKTHBCH 11232 HAH IIOCPEACTBOM OLICHBYHU METOAH IIPH AUIICATA HA AKTHUBEH I1a3ap.

HuBecTnimmm, ABP>KaHHI AO ITAAEK

MuBecTunmu, AbPAKAHH AO ITAACHK, CA HEACPHBATHBHI (DHHAHCOBU HHCTPYMEHTH C (PUKCHPaHHU
HAU OIPEACAACMH IIAAINAHUA U OIPEACACHA AATa Ha ITAACKA, PASAUYHU OT KPEAHUTH H
B3emaHuA. VIHBecTHIIINTE CE OIPEACAAT KATO ABPHKAHH AO IIAACK, AKO HAMEPEHHETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € Ad TH ABPKI AO HACTBIIBAHE Ha ITaAcka M. VHBecTummuTe,
ABPIKAHI AO IAAEK, IIOCAECABAIIIO CE OLEHABAT IT0 AMOPTH3UPAHA CTOMHOCT YPE3 METOAA Ha
edpexruBHaTa AmxBa. [lpum HaAmumeTro Ha OOEKTHBHHM AOKA3aTEACTBA 32 OOE3IIEHKA Ha
MHBECTHUIUATA HA 0a3aTa Ha KPEAHTEH PEHTHHT, (PUHAHCOBHUTE AKTHBH CE OICHABAT IIO
HACTOAINA CTONHHOCT Ha OYAKBAHHUTE ODACINH IIAPUYHN IIOTONH. Bemukm mpomeHu B
IIPEHOCHATA CTOWHOCT HA HHBECTUIIHATA, BRAIOYNTEAHO 3aTy0aTa OT OOE3IICHKA, CE IIPU3HABAT B
revaAbaTa HAH 3aryoara.

PrHAHCOBU AaKTUBU HA PA3IIOAOKEHHE 32 IIPOAAKOa

PrHAHCOBU aKTUBU Ha PA3IIOAOKEHIE 3a IIPOAAKOA Ca HEACPUBATHUBHU (PUHAHCOBU AKTHBH,
KOHTO Ca OIPEACACHH KaTO (DHHAHCOBH AKTHBH HA PA3IIOAOKCHIE 32 IIPOAAKOA MAT HE CITAAAT
KBM HHUTO €AHA OT OCTAHAAUTE KaTeropun (puHaHCOBU akTuBH. PUHAHCOBUTE AKTUBU OT TA3N
KATETOPHA IIOCAEABAIIIO CE OLICHABAT ITO CIPABEAAHBA CTOHHOCT C HM3KAIOYECHHE Ha TE3H, 32
KOHTO HfAMA KOTHPOBKH Ha ITA3aPHATA I[ICHA HA AKTHBCH I1a32P U YHATO CIIPABEAAHBA CTOHHOCT
HE MOKE A2 ObAC HAACKAHO orpeAescHa. IlocaeAHHTE ce OIEHABAT IO AMOPTH3HPAHA
CTOMHOCT II0 METOA2 Ha ¢(DEKTUBHHUSA AMXBEH IIPOIEHT MAU IO CEOECTOIMHOCT, B CAYYAH dUe
HAMAT (puKCHpaH maAeK. [IpomeHHTE B CIIpaBEAAHBATA MM CTOHHOCT C€ OTPa3ABAT B APyTHA
BCCOOXBATEH AOXOA U CE IIPEACTABAT B CHOTBETHHS PE3EPB B OTYCTA 3a COOCTBCHHSA KAIIMTAA,
HETHO OT AAHBIIH, C U3KAIOYEHHE HA 3aryOHnTe OT ODE3IIEHKA U BAAYTHU KYPCOBH Pa3AHKH Ha
ITAPUYHHI AKTHBH, KOUTO CE IIPU3HABAT B IIe9aAbaTa nAu 3aryoara. Korato ouHaHCcOB aKTHUB Ha
PA3IIOAOKEHHE 32 IIPOAAKDA ObAC IIPOAAAEH HAU ODE3IICHEH, HATPYIAHUTE IIEYAAOH 1 3aTy0H,
IIPU3HATH B APYIHA BCEOOXBATEH AOXOA, C€ PEKAACH(HUIIMPAT OT COOCTBEHHA KAIIUTAA B
rmevaAdaTa MAHM 3aryOaTa 3a OTYETHHA IIEPHOA M CE IPEACTABAT KAaTO pPeKAacHHUIIIpaIia
KOPEKITUA B APYTHA BCCOOXBATEH AOXOA. AUXBH, H3IHCACHH IT0 MCTOAQ Ha e(PEKTHBHATA A XBA,
U AMBHACHTH CE€ IIpU3HABAT B Iledaabarta HMAM 3arybata Kato ,,(pUHAHCOBH IIPHXOAN .
BrscranosaBame ma 3aryOm OT OOe3lleHKAa ce IIPU3HABA B APYTHA BCCOOXBATEH AOXOA C
HM3KAFOYCHUE HA ABATOBHTE (PHHAHCOBH HHCTPYMECHTH, IIPH KOHTO BB3CTAHOBABAHETO CC
IIPU3HABA B II€9aA0aTa HMAHM 3arydaTa, CAMO aKO BB3CTAHOBABAHETO MOKE OOCKTHBHO Aa OBAE
CBBP3aHO CBC CHOUTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA OOE3IIEHKATA.

duraHCOBUTE ITACHBYU CE IIPU3HABAT, KOIATO CBIIECTBYBA AOTOBOPHO 3aABAKECHIE 34 ITAAIIAHE
HA IIAPUYHI CYMH HAM APYr (PUHAHCOB aKTHUB Ha APYIO IIPEAIPHUATHE HAU AOTOBOPHO
3aABAKEHHE 32 pa3MAHA Ha (DUHAHCOBH MHCTPYMEHTH C APYTO IPEAIIPUATHE ITIPU ITOTEHITHAAHO
HEOAATOIPHUATHU YCAOBUA. Becudkn pasxoAn, CBBP3aHU ¢ AUXBH, U IIPOMEHH B CIIPABEAAHBATA
CTOMHOCT Ha (PHHAHCOBM HMHCTPYMEHTH, AKO HMMa TAKHBA, CC IIPU3HABAT B IIE€YaA0ATa HUAU
sarybara Ha peA ,,PuHancoBu pasxoan” uAn ,,PUHAHCOBH IPUXOAN .

PuHaHCOBUTE IIACHBH CE OI[EHABAT ITOCACABAIIO 10 AMOPTH3UPAHA CTOWHOCT, KATO CE U3ITOA3BA
METOABT Ha e(EKTUBHATA AUXBA, C M3KAIOYCHHE Ha (PUHAHCOBU HMHCTPYMECHTH, ABD/KAHH 32
TBPIYBAHE HAU OIPEACACHHU 33 OIICHABAHE IIO CIIPAaBEAAHBA CTOMHOCT B IledaAdaTa HAHU
3arybaTa, KOUTO CE OIIEHABAT 10 CIIPABEAAMBA CTOMHOCT C OTYMTAHE HA IIPOMEHHTE B I1eIaAbaTa
AU 3ary0aTa.
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T’prOBCKI/ITC 3AABAKCHHA CC IIPU3HABAT IIBPBOHAYAAHO IIO HOMHHAAHA CTOMHOCT U
BITIOCACEACTBHE CE OIICHABAT IIO aMOpTI/ISI/IpaHa CTOfIHOCT, HaMaA€Ha C ITAAITAHU A I1O ypemAaHe
Ha 3aABAKECHHCETO.

AHBHACHTHTE, IAATHME Ha AKIIHOHEPUTE, CE IIPU3HABAT, KOTATO AUBHACHTHTE CA OAOOPEHH HA
OOIIIOTO CHOPAHHE HA AKITHOHEPUTE.

B ceGecroitHocTTa HA MATEPHAAHHTE 3allaCH CE BKAIOUBAT AHMPEKTHUTE Pa3XOAH IIO
3aKYIYBAHETO MAHU ITIPOM3BOACTBOTO MM, IIPEPAOOTKATA M APYIH IIPEKH PA3XOAH, CBBP3AHU C
AOCTaBKATa MM, KAKTO 1 9aCT OT OOIIHTE IIPOU3BOACTBCHH Pa3XOAHU, OIIPEACACHA Ha Oa3aTa Ha
HOPMAAEH IIPOU3BOACTBEH KanarmuTeT. PUHAHCOBUTE PA3XOAH HE CE BKAIOYBAT B CTOMHOCTTA HA
MaTepuaAHHTE 3ar1ach. K'bM Kpas Ha BCEKH OTYETEH IIEPHOA MATEPUAAHITE 3AITACH CE OICHABAT
IT0 IIO-HUCKATa OT CE0ECTOMHOCTTA UM U TAXHATA HETHA peasnsyema crorHocT. CymaTa Ha BCAKA
00e3IIEHKA Ha MATEPHAAHHUTE 3aIIaCH AO HETHATA MM PEAAM3yeMa CTOMHOCT Ce IIPU3HABA KATO
PAa3XOA 32 IIEPHOAA HA ODE3IICHKATA.

Hernara peaansyema CTOMHOCT IPEACTABAABA OYAKBAHATA ITIPOAAKHA II€HA HA MATEPHAAHUTE
3aI1aCH, HAMAACHA C OYaKBAHHTE PA3XOAH IO IPOAAxOaTa. B cAyuait ue maTepmaAHuUTE 3aImacu
ca OmAM Bede OOE3IEHEHU AO HETHATA MM PEAAM3yeMa CTOMHOCT M B IIOCAEABAII OTUETEH
IIEPHOA CE OKaKe, Y€ YCAOBHATA AOBEAH AO OOE3IICHKATA HE Ca BEYe HAAUIIE, TO CE BB3IIPHEMA
HOBATA UM HETHA peainsyema cToiHocT. CymaTa Ha Bh3CTAHOBABAHETO MOMKE Ad OBAE CAMO AO
pasmepa Ha 0aAAHCOBATA CTOMHOCT HA MATEPHAAHHTE 3aI1acl IIpeAn obesrenkata. Cymata Ha
OOpATHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha MATEPHAAHHTE 3aIIACH CE OTUNTA KATO HAMaACHHE
Ha PA3XOAHUTE 32 MATEPHUAAH 32 TIEPHOAA, B KOMTO BB3HUKBA Bb3CTAHOBABAHETO.

ApyKECTBOTO OIIpEACA Pa3XOAHMTE 32 MATEPHAAHH 3aITaCH, KATO H3II0A3BA METOAR
CPEAHOITPETErACHA CTOMHOCT.

IIpu mpoaaxba Ha MaTEpHAAHUTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT C€ IIPU3HABA KATO
Pa3XOA B IIEPHOAR, B KOMTO € IIPU3HAT ChOTBETHHUAT IIPUXOA.

PasxoAnTe 32 AAHBITH, IPU3HATH B ITe4aAOATA HAH 3aIy0aTa, BRAFOUBAT CyMaTa HA OTCPOYECHHUTE
U TEKYIIH AAHDIIN, KOHTO HE Ca IIPU3HATH B APYIHSA BCCOOXBATCH AOXOA HAH AHPEKTHO B
CODCTBEHUA KAIIUTAA.

TexyIure AAHbYHI AKTUBH U/ UAH IIACHBU IIPEACTABASBAT TE3H 3AAbAKCHIA KbM HAU B3EMAHUS
OT AAHBYHUTE HHCTUTYIIUH, OTHACAIIN CE 3a TEKYIIIH HAH IPEAXOAHI OTIECTHH IIEPHOAH, KOHTO
HE Ca IIAATCHU KbM AAQTaTa HAa (PUHAHCOBHA OTYET. TEKyIIHAT AAHBK € ABAKHM BBPXY
0bAaraeMus AOXOA, KOHTO Ce Pa3AHYaBa OT I1e9aAbaTa HAN 3ary0aTa BbB (PUHAHCOBUTE OTYETH.
M3uncafsBaHETO HA TEKYIIHA AAHBK € Oa3HpPAH HA AAHDIHUTE CTABKHA M HA AAHBYHUTE 3aKOHH,
KOHTO Ca B CHAQ KbM KPas Ha OTYCTHHSA IIEPHOA.

OTCpO‘ICHI/ITC AQHBIIN CE U3YNCAABAT ITO ITACUBHUSA MCTOA 32 BCUYKHU BPEMCHHU PA3AHUKH MCKAY
0aAaHCOBATA CTOMHOCT HA AKTUBUTE U ITACUBUTE U TAXHATA AdHBYIHA OCHOBA. OTCp OY€H AAHDBK
HC CC€ IIPCABHIKAA IIpH H%pBOHa‘IaAHOTO IOpHU3HAaBAaHEC HAa AKTHB HAMW IIaCHB, OCBCH aKO
CHOTBCTHATA TPAH3AKINA HE 32CATA AAHBIHATA TAN CICTOBOAHATA negaba.

OTCpO‘ICHI/ITC AAaHDYHH AKTHUBH M IIaACHUBH HE CC AI/ICKOHTI/IpaT. HpI/I TAXHOTO M3YHUCACHHE CE
H3IIOA3BAT AAaHDBYHH CTABKH, KOHTO CC€ O4YakKBa Aa 61),A21T HpI/IAO)KI/IMI/I 3a II€puoAa Ha
pcaAmsanmuATa UM, IIPH YCAOBHC YC TC CA BAC3AN B CMAQ AW € CUTYPHO, 9€ IIIC BAC3HAT B CHAQ,
KBbM Kpafd Ha OTICTHUSA IICPUOA.

OTCpOLICHI/ITC AAQHDBYHU ITACHBH CE HpI/ISHaBaT B IITbACH pasMep.
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OTcpoueHn AAHBYHH AKTHBH CE IIPU3HABAT, CAMO 4KO CBIIECTBYBA BEPOATHOCT TE Ad OBAAT
YCBOEHH Ype3 OBAEIIN 0OAATaEMU AOXOAH.

OTCpO‘ICHI/I AAQHDBYHU AKTUBH 1 ITACHUBH CE KOMHCHCI/IPQ.T, CcaMO KOoraTo APY)KCCTBOTO nMa 11paBoO
1 HAMCPCHHC Aad KOMIICHCHPA TEKYIIHUTC AAHBIYHH AKTHBU HAW ITACHBH OT CBIIATA AAHbIHA
HMHCTUTYITHAL.

[TpomsiHaTa B OTCPOYCHHUTE AAHDBYHH AKTUBU HAHM IIACHBH CE IIPU3HABA KATO KOMIIOHEHT OT
AAHDBYHHS IIPUXOA HUAHM PA3XOA B Iedardata MAM 3arybara, OCBEH aKO T€ HE Ca CBBP3BAHH C
[TO3UILINH, [IPU3HATH B APYIHs BCCOOXBATEH AOXOA MAM AUPEKTHO B COOCTBEHHS KAIIUTA A, IIPH
KOETO CBOTBETHHAT OTCPOYCH AAHDBK CE IIPU3HABA B APYIHsi BCCOOXBATCH AOXOA HAU B
COOCTBEHUSA KAITITAA.

HapI/ITC u HapI/I"IHI/ITC €KBHUBAACHTH CE€ CHhCTOAT OT HAAMYIHHUTE HapI/I‘IHI/I CpCACTBa oo DAHKOBU
CMCTKH.

AKHI/IOHCPHI/IHT KaItuTaA Ha APY)KCCTBOTO OTpaSHBa HOMHUHAAHATA CTOMHOCT HA CNH/ITI/IpaHI/ITe
AKITHI.

Hepaspeaeaenara meuanba/ Harpynanara 3aryba BkArouBa Tekyrus (PMHAHCOB PE3YATAT U
HATPYIIAHUTE IeYaAON 1 HEITOKPUTH 3aIyOU OT MIHAAN TOAMHH.

3aABAKEHUATA 32 IIAAIIIAHE HA AUBHACHTH Ha AKIIHOHEPHTE Ca BKAIOYCHH HA PEA ,,3AABAKCH H
KBM CBBP3aHU AHI[A” B OTYETA 32 (DUHAHCOBOTO CHCTOSHHE, KOI'ATO AUBUACHTUTE CA OAOOpPEHH
32 pasIpeACACHHE OT OOIOTO CHOPAHME HA AKIIHOHEPUTE IIPEAU KpasA HA OTYCTHUA IIEPHOA.

Beuuku Tpansakmmu cbc cobcTBeHUIIHTE HA APYKECTBOTO Ca IIPEACTABEHH OTACAHO B OTYETA 32
COOCTBEHUA KAIIUTAA.

APY)KCCTBOTO OTYHTA KpaTKOCpO‘IHI/I 3AABAKEHUA 110 KOMHCHCI/IPYCMI/I OTIIYCKH, Bb3HHUKHAAI
IIOPAaAH HCHU3IIOA3BAH ITAATCH TOAHUIIICH OTIIYCK B CAYYAaHTE, B KOUTO CC OYaKBa TOI Ad 6T:A€
IIOA3BAH B PAMKHUTC HA 12 MECeIla CACA AaTaTa Ha OTYCTHHA IICPHUOA, IIPE3 KOM'TO HACTHUTE AMITA
Ca ITOAOKHAH prAa, CBBpSﬁH C TC3H OTIIYCKH. KpaTKOCpO‘IHI/ITC 3aAADBAKEHUA KbM HCpCOHaAa
BKAFOYBAT HAAHHUIIH, 3AIIAATH 1 COTMAAHN OCUTYPOBKH.

CeraacHo wnsuckBanmaTa Ha Koaekca Ha TpyAa IIpH  IIPEKpaTABaHE Ha TPYAOBOTO
IIPaBOOTHOIIIEHHE, CAEA KATO CAV/KHTEAAT € IIPUAOOUA IIPaBO HA IIEHCHS 32 OCUTYPUTEACH CTAK
1 BB3PACT, APyKECTBOTO € 3aABAKEHO A2 My U3IAATH OOE3IIETEHHE B Pa3MEP AO IIIECT OPyTHH
paGoTHH 3amAaTH. APYKECTBOTO € HAYNCAHMAO IIPABHO 3aABAKCHHE 32 H3IIAAIIAHE HA
oOesIeTeHNsA Ha HACTUTE AUIIA IIPU IIEHCHOHUPAHE B ChOTBETCTBUE ¢ n3uckBanmuaTa Ha MCC 19
,»”AOxOAM Ha HaeTH AmIla” Ha 0232 Ha IIPOTHO3UPAHH ITAAINAHUA 32 CACABAIIINTE IIET TOAUHH,
AUCKOHTHPAHH KbM HACTOAIIUA MOMEHT C ABATOCPOYEH AHUXBEH IIPOIIEHT HAa OE3PHCKOBHU
IIEHHU KHIXKA.

APY)KCCTBOTO HC € paspa60TBaAo H HC HpI/IAaFa IIAAHOBE 32 BT)SHarpa)I(ACHI/IH Ha CAYIKHTCAUTE
CACA HAITYCKaHE.

PasxoanTe 3a AMXBH, CBBpP3aHH C IICHCHOHHHUTE 3aABAKECHHA, CE BKAIOYBAT B OTYETA 32
BCEOOXBATHHA AOXOA Ha peA ,,PuHancosu pasxoan”. Bespparaemoctra Ha aKTHBUTE 1O ITAAHA
ce BKAIOYBA B ,,Apyru prHAHCOBH mo3unuu’ . BCHYKM APyrH pasxOAH, CBBP3AHH C PA3XOAU 32
IICHCHOHHH BB3HAIPAKACHUA HA CAY/KHTEAUTE, CA BKAIOUBAT B ,,Pa3X0AH 32 1epconana’.
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KpaTKOCpO‘IHI/ITC AOXOAH Ha CAYKHTCAHTC, BKAIOYHTECAHO H IIOAAracMuUTC CC OTIIYCKH, Ca
BKAIOYCHH B TEKYIIIHUTC ITACHBH HA pCA ,,HCHCI/IOHHI/II/I Apyrn 3AADBAKECHUA KbM HCpCOHaAa” II0
HCAI/ICKOHTI/IpaHa CTOﬁHOCT, KOATO APY)KCCTBOTO OYaKBa Aa U3ITAATH.

[IpoBusunTe ce IPU3HABAT, KOraTO HMMa BEPOATHOCT CETAIIHH 3aABAKCHUA B PE3YATAT OT
MIHAAO CBOUTHE A2 AOBEAAT AO H3XOAMAIIL ITOTOK HA PECYPCH OT APYKECTBOTO U MOXKE Aa OBAE
HAIIpABEHA HAACKAHA OIEHKA HA CyMaTa Ha 3aABAKCHHETO. BB3MOKHO € CpOoYHOCTTa MAU
CyMaTa Ha H3XOAAIIUA IMAPHYEH IIOTOK Aa ¢ HecurypHa. CerarHo 3aAbAKEHIE CE IIOPAKAA OT
HAAMYUETO HAa IIPABHO HUAH KOHCTPYKTUBHO 3aABAKCHIE BCACACTBHC HA MUHAAU CHOHTHS,
HAIIPEMEp TapaHINM, I[IPABHU CIIOPOBE HAHM OOPEMEHSBAIIH AOroBopH. [lpoBmsumre 32
IIPECTPYKTYPUPAHE CE IIPU3HABAT CAMO aKO € Pa3pabOTeH H IPUAOKEH ITOAPOOEH opmMareH
[IAQH 32 IIPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € ODABHAO OCHOBHUTE MOMEHTH Ha ITAQHA 32
IIPECTPYKTYPUpPAHE IIPEA TE3H, KOUTO Omxa OmAM 3acerHaAu. IIpoBusnu 3a Opaery 3aryou ot
ACHOCTTA HE CE IIPU3HABAT.

Cymata, KOATO Ce IPH3HABA KATO IIPOBU3MUA, CE U3IUCAABA HA 0a3a HAM-HAACKAHATA OIIEHKA HA
PasXOAHUTE, HEOOXOAUMH 33 YPEKAAHE Ha CETAIITHO 3aABAKECHIE KbM KPas Ha OT YCTHHA IIEPHOA,
KATO CE€ B3EMAT IIPEABHA PHUCKOBETE M HECUTYPHOCTTA, CBBP3aHH ChC CETAITHOTO 3AABAKECHHE.
Korato cbiiectByBaT peAuIia IOAOOHH 3aABAKEHUSA, BEPOATHATA HEOOXOAUMOCT OT M3XOASIL]
IIOTOK 32 IIOI'ACABAHE HA 3AABAKEHHETO CE OIIPEAEASA, KATO CE OTUETE IPyHATA HA 3AABAKEHUATA
kaTo 11aA0. [IpoBusuuTE C& AMCKOHTHPAT, KOraTO €(PEKTHT OT BPEMEBUTE PA3AHKU B CTOHOCTTA
Ha IIAPHUTE € 3SHAYUTEACH.

O6€3LT_[€TCHI/IH OT TPETH AHIIA BBB BPB3Ka C AAACHO 3aABANKCHHEC, 34 KOHTO APY}KCCTBOTO c
CUTypHA, Y€ IIC IIOAYYH, CC IIPHU3HABAT KAaTO OTACACH aAKTHUB. Tosn akTuB MOxe U Aa HC
HAABHIIIABA CTOMHOCTTA HAa CbOTBETHATA IIpOBU3MUA.

HpOBI/ISI/II/ITC cec HpCpaSFAC)KAaT KbM Kpaﬂ Ha BCEKH OTYECTCH HCPI/IOA U CTOIMHOCTTA UM CE
KopHera, 3a Aa CE OTpaSI/I Haﬁ—Ao6paTa HpI/I6AI/I3I/ITCAHa OIICHKA.

B CAy49aHTC, B KOHUTO CC CYHTA, Y€ € MAAKO BCPOATHO A2 BB3HHKHC HM3XOAMAI ITOTOK Ha
HUKOHOMHUYICCKH PECYPCH B PE3YATAT HA TCKYIIO 3aABAYKCHIUC, ITACHUB HE CC IIPU3HABA. VcaoBuuTe
ITIaCHUBH CACABA Ad CE OILICHABAT IIOCACABAIIIO IIO ITO-BHCOKaTa CTOMHOCT MCIKAY OIICAaHATA I10-
TOpE CpaBHHMa IIPOBH3UA M II'PPBOHAYAAHO IIPpHM3HATATA CyMa, HAMAaACHA C HATpPyIIaHATa
aMoOpTHU3aITHA.

BCPOHTHI/I BXOAAIIHM ITIOTOOHM HAa HMKOHOMHYCCKH IIOA3HM, KOHTO BCC OIIC HC OTFOBapHT Ha
KpHUTECPHUHUTC 34 IIPU3HABAHC HA AKTHUB, C€ CMATAT 34 YCAOBHH aKTHBI.

3HAaYHIMUTE IPEIEHKH Ha PBKOBOACTBOTO IIPU IIPUAATAHETO HA CUETOBOAHUTE ITOAUTHUKH HA
ApyxecTBOTO, KOHTO OKa3BaT HAW-CBIIECTBEHO BAMAHUE BBPXy (DHHAHCOBHTE OTYETH, Ca
OIIMCAHHU ITO-AOAY.

OmeHkata Ha BEPOATHOCTTA 32 OBACIIH OOAATAEMH AOXOAH 3a YCBOABAHETO HA OTCPOYCHH
AAHBYHI aKTHBH c€ Oa3npa Ha IIOCAEAHATA OAOOpEHa OOAKETHA IIPOTHO33, KOPHUIHpaHa
OTHOCHO 3HAYHMU HEOOAATAEMH IIPUXOAH H PA3XOAU H CHEIN(MUIHE OrPAHHYCHHA 32
IIpEHACSHE HAa HEU3IIOASBAHN AAHBYHH 3aTYOH HAM KPEAUTH. AAaHBIHUTE HOPMHI B PASALYHHUTE
IOPUCAHKIINH, B KOHTO ApPYKECTBOTO H3BBPIIBA ACHHOCT, CBIIO CE B3EMAT IIPEABHA. AKO
HAACIKAHA IIPOTHO32 332 0DAATaeM AOXOA IIPEAIIOAAra BEPOATHOTO HU3IOA3BAHE HA OTCPOYEH
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AAHDBYCH AKTHB OCOOCHO B CAyYaM, KOTATO aKTUBBT MOXKE Ad Ce yHOTpeOHm 0Oe3 BpeMeBO
OIpaHHUYEHNE, TOraBa OTCPOYECHHUAT AAHBYECH aKTUB C€ Ipu3HaBa H3IAAo. [IpusHaBanero Ha
OTCPOYCHU AAHBYHU AKTHBH, KOUTO IIOAACIKAT HA OIPEACACHH IIPABHU HMAM MKOHOMHYCECKI
OrpaHUYCHUA HAU HECUTYPHOCT, CE€ IIPEIICHABA OT PBKOBOACTBOTO 32 BCCKH OTACACH CAyYall Ha
0aszara Ha crieruduIHITE (PAKTH U OOCTOATEACTBA.

HpI/I HN3roOTBAHETO HA (bI/IHaHCOBI/IH OTYET PBKOBOACTBOTO IIpaBH PCAMIA ITPCAITOAOKCHUAA,
OIICHKU U AOITYCKAHUA OTHOCHO IIPU3HABAHCTO 1 OIICHABAHCTO HA AKTUBH, ITACUBH, IIPUXOAH U
PasxoAH.

AeHCTBUTEAHHTE PE3YATATH MOTIAT Ad CE PA3AHYABAT OT IIPEAITOAOKEHHATA, OIECHKUTE I
AOIIYCKAHUATA HA PHPKOBOACTBOTO H B PEAKH CAYYIaH CHOTBETCTBAT HAITHAHO HA IIPEABAPUTEAHO
OIICHEHHTE PE3YATATH.

I/IHq)OpMaHI/IH OTHOCHO CBINCCTBCHUTC IIPCAIIOAOKCHMA, OLICHKH 1 AOITYCKAHMA, KOUTO OKa3BaT
HAN-3HAYMTEAHO BAUSHUE BBHPXY IIPU3HABAHCTO 1 OIICHABAHCTO HA AKTHUBH, ITACUBH, IIPUXOAN K
pasxoAn € IIPEACTABCHA IIO-AOAY.

3a 3aryba oT ODe3IeHKa Ce IIPU3HABA CyMaTa, C KOATO DAAAHCOBATA CTOHHOCT HA AAACH AKTHB
AU EAMHUIIA, TCHEPUPAITIA ITAPHIHH ITOTOITH, IIPEBUIIIABA BH3CTAHOBHUMATA UM CTOHHOCT, KOSTO
€ IIO-BHCOKATa OT CIIPABEAANBATA CTOMHOCT, HAMAAEHA C PA3XOAUTE IO IIPOAAKOA Ha AAACH
AKTHB, M HErOBaTa CTOHHOCT B ymoTpeda. 3a Aa OIPEACAH CTOHHOCTTA B yIOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YMCASNBA OYAKBAHUTE OBACIIH ITAPUYHU IIOTOLN 32 BCAKA
S€AMHHIIA, TCHEPUPAIIA IAPUYHI IIOTOIH, U OIPEACAA IIOAXOAAIIHA AUCKOHTOB (DAKTOP C IIEA
KaAKyAHpaHE Ha HACTOAIATA CTOMHOCT Ha T3 napuyHu notonu (Bx. noacaenne 2.10). [1pn
HM3YNCASBAHE HA OYAKBAHHUTE OBACIIN IAPUYHU IIOTOIN PBKOBOACTBOTO IIPABH IIPEATIOAOKCHIA
OTHOCHO OpAermuTe OpyTHH I1e9aA0H. Te3u IpeAITOAOKEHNA Ca CBBP3AHU C OBACII U CHOUTUA U
obcToATeACTBA. ACHCTBHTEAHHTE PE3YATATH MOTAT AA CE PASANYABAT H AA HAAOXKAT 3HAYNTE AHI
KOPEKIINH B aKTHBHUTE Ha APy KECTBOTO IIPE3 CACABAIIIATA OTYCTHA TOAMHA.

B nmoBeuero CAyYIaH HpI/I OHPCACAHHCTO Ha HpI/IAO}KI/IMI/Ii[ AMCKOHTOB (paKTOp Cce HpaBI/I OIICHKAa
Ha ITOAXOAAIITHUTE KOpCKI_II/II/I BbB BPBSKQ C HaSapHI/I}I pI/ICK n pI/ICKOBI/ITC (PaKTOpI/I, KOHUTO Ca
CHCL[I/I(bI/I‘tIHI/I 34 OTACAHHUTC AKTHUBU.

P’bKOBOACTBOTO npepasrAemAa IIOAE€3HHA XXUBOT HA aMOpTI/ISI/IpyeMI/ITC AKTHUBH B KpaH Ha BCCKH
OTHYCTCH IICPHOA.

Kem 31 aexkemspm 20106r. pBKOBOACTBOTO OIIPEAEAfl ITOAE3HUA KUBOT HA AKTUBHTE, KOHTO
IIPEACTaBAABA OYAKBAHUAT CPOK HA IIOA3BaHE HA aKTUBHUTE OT APyKecTBOTO. ACHCTBUTEAHUAT
ITOAE3EH KHBOT MOZKE Ad CE PA3AMYABA OT HATIPABEHATA OI[EHKA ITOPAAH TEXHIIECKO U MOPAAHO
nusxabABaHe, IPEANMHO Ha CODTYEPHH IIPOAYKTH H KOMITFOTBPHO OOOPYABAHE.

MarepraAHHTE 3aIIACH CE OLIEHABAT ITO IO-HHUCKATA CTOHHOCT OT I[€HATA HA IIPHAOOHBAHE U
HETHATA peaAnsyema crToHHOCT. [lpm omnpeseAdHe Ha HETHATA pPeEAAH3yeMa CTOMHOCT
PBKOBOACTBOTO B3€Ma IIPEABHA Hall-HAAGKAHATA HaAWYHA HHQOPMAITUA KBM AaTaTa Ha
IIPUOAU3BHTEAHATA OIIEHKA.
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PBKOBOACTBOTO H3IIOA3BA TEXHUKH 33 OLICHABAHE HA CIIPABEAAUBATA CTOMHOCT HA (PUHAHCOBH
MHCTPYMEHTH IIPH AHWIICA HA KOTHPAHH ILIEHH Ha akTuBeH masap. [ToapoOHOCTH OTHOCHO
HU3IIOA3BAHUTE IIPEAIIOAOKEHUA Ca IIPEACTABEHH B IOACHEHHATA 32 (DUHAHCOBH AKTHBH U
macusu. [Ipn nmpmaarane Ha TEXHUKH 32 OIEHABAHE PBHKOBOACTBOTO HM3ITOA3BA B MAKCHMAaAHA
CTEIICH IA3aPHU AAHHU U IIPEAITIOAOKEHIA, KOUTO Ha3aPHHUTE YIACTHUIN OMXa BB3IIPUECAH IIPHU
OIIEHABAHETO HA AAACH (PUHAHCOB HHCTPYMEeHT. KOoraTo AUIICBaT IPUAOKUME ITA3aPHU AAHHH,
PBKOBOACTBOTO H3ITOA3BA CBOATA HANH-AOOpa OLIEHKA HAa IIPEAIIOAOKEHHATA, KOUTO OHxa
HAIIPABHAH ITA3aPHHUTE YIACTHUITN. T €31 OIIEHKH MOI'aT AQ C€ PA3AMYABAT OT ACHCTBUTEAHUTE
LICHHU, KOUTO OMXa OMAHM OIIPEACACHU IIPH CIIPABEAANBA IIa3aPHA CACAKA MEKAY HH(OPMHUpaHHI
U KEAACIIN CTPAHH B Kpas Ha OTYECTHHA IIEPHOA.

ITpu perucrpupanero Ha ,,bearapusa Ep Texuuk“ EOOA na 30.04.2010r. ca Baecern 200 000
AB., kouto npeActaBagBar 100 % ot permcrpupanusa kamuraA. EAHOAMYEH COOCTBEHHK Ha
karnuTasa Ha ApyxecTBOTO € ,,bparapus Ep“ AA

CeppsanuTe Auna Ha APyKECTBOTO BKAIOYBAT COOCTBEHHUIIUTE, APY/KECTBA ITOA OOIIL KOHTPOA H
KAFOYOB YIIPAaBA€HCKU IIEPCOHAA.

AKO HE € U3PHUYIHO YIIOMEHATO, TPAH3AKITUNTE ChC CBBP3AHU AUIIA HE Ca H3BBPIIBAHM IIPH
CIIENUAAHU YCAOBUA U HE CA IIPEAOCTABAHN UAU IIOAYIABAHU HUKAKBYU A PAHIUH.

CAeAKHTE CBC CBBP3aHHU AUIIA €A ITO IIOBOA CKAIOYEH AOTOBOP 32 BpeMEeHHA (PUHAHCOBA IIOMOIII
ua 12.05.2010r. mexAy ,,boarapus Ep Texauk“ EOOA 1 eAHOATYeHIA COOCTBEHUK Ha
»bbarapua Ep“ AA ¢ pasmep Ha TOAUIITHATA AMXBA CBIAACHO IIOCAEAEH aHEeKC — 3%.

2017 2016
‘000 aB. ‘000 a=B.

Texyiuu B3eMaHu:A OT COOCTBEHULA
,Doarapusa Ep“ AA 274 269
274 269

I1pe3 roanHaTa HAMA TPEAABEHN PA3AHYHH TaPAHIIMOHHI U ITPAaBHU HCKOBE KbM APYKECTBOTO.



bearapus Ep Texank EOOA 19
DOuHaHCOB OTUET
31 aexkemspu 2017 1.

ApyxectBoro He orunrta punancosu macusu kM 31.12.2017 r. BarancoBuTe croiHOCTH Ha
prHAHCOBHTE AKTHUBU M HACHBH Ha APYKECTBOTO MOraT Aa OBAAT IPEACTABEHU B CACAHHTE
KaTETOPUH:

PuHaAHCOBU AKTHUBU ITosacuenue 2017 2016
‘000 aB. 000 aB.

KpeanTn 1 B3eMaHuA:
Bsemanus or cebpp3anm Anma 5.1 274 269
[Tapu 1 mapuvHT €EKBUBAACHTH - -

274 269

Llean u moanTHKa HAa PBHKOBOACTBOTO II0 OTHOIIIEHUE YIIPABACHHUE HA PUCKA

Ot MomeHTa Ha perucTparnuaTa, kakro 1 kpMm 31.12.2017 1. me orynTa HPUHAHCOBU HHCTPYMEHTH
C HM3KAIOYCHHCE HA B3CMAHHUATA OT COOCTBEHHIINTE BBB BPB3KA C AOIOBOP 3a BPEMCHHA
dpurancosa nmomort. Hafi-saaunmuaT uHAHCOB PHCK, Ha KOHTO € H3AOKEHO APyxKeCTBOTO €
KPEAUTECH PHCK.

Haii-cpmectsernTe (DHMHAHCOBH PHCKOBE, HA KOMTO MOKE Ad ObAE M3AOKEHO APYKECTBOTO, Ca
OIIMCAHH ITO-AOAY.

KpCAI/ITHI/IHT pPHCK IIPCACTABASABA PUCKBPT AAACH KOHTPAI'CHT Aad HC 3aITAATH 3AABAKCHHCTO CH
KbM APYH{CCTBOTO. Apy}KCCTBOTO € HM3AOXKCEHA Ha TO3H pI/ICK BBB Bp"bSKa C B3eMaHHATA OT
CO6CTBCHI/IHI/ITC BBB Bp1>31<a C AOroBop 3a BpCMCHHa (bHHaHCOBa ITOMOIII. Mszaaramero ma
Apy)KCCTBOTO Ha KPCAUTCH PHUCK € OIPAHHMYCHO AO pasMeEpa Ha DasaHCcOBaTa CTOMHOCT HA
(pI/IHaHCOBI/ITC AKTHUBHU, IIPU3HATH B Kpasd HA OTYCTHUA IICPUOA, KAKTO € IIOCOYCHO ITO-AOAY:

2017 2016
‘000 as. ‘000 as.

FPYHI/I (pHHaHCOBI/I AKTUBYU — DAAAHCOBHU CTOMHOCTH:

Bsemanus or cBpp3anm Anma 274 269
[Tapu 1 mapuvHU €EKBUBAACHTH - -
Baaancosa croiiHOCT 274 269

LleanTe Ha APyKeCTBOTO BbB BPB3KA C YIIPABACHIE HA KAIINTAAA Ca:
® Ad OCHIYPHU CIIOCODHOCTTA Ha APYKECTBOTO Ad IIPOABAKH Ad CBIIECTBYBA KATO
AEHCTBAIIO IIPEATIPUATHE; U
® A2 OCHUTYPH aACKBATHA PEHTAOMAHOCT 3a COOCTBEHHUIIHTE, KATO OIPEACAS II€HATA Ha
IIPOAYKTHTE M YCAYTHUTE CH B CBOTBETCTBHE C HUBOTO Ha PUCKA.

ApyxecTBOTO HAOAIOAABA KAITMTaAad Ha 0a3aTa Ha CBOTHOIIEHHETO HA KAIIUTAA KbM OOINATa
CyMa Ha AKTHBHTE.
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Apy)KCCTBOTO OIIPCACAA KOPHUTHPAHMS KAIIUTAA HA OCHOBaTa Ha DaAaHCOBATA CTOMHOCT HA
cobcTBeHNA KaIIITaA, IIPEACTABCHH B OTYETA 32 CpI/IHaHCOBOTO CBbCTOAHHE.

Ileata Ha ApPyKECTBOTO € A2 IIOAABP/KA CBOTHOIIECHHETO HA KAITMTAAA KbM OOIIATa CymMa Ha
AKTHBHUTE B TPAHHIIA, KOUTO Ad OCHTYPSABAT PEACBAHTHO M KOHCEPBATHUBHO CBOTHOIICHUC HA
dunrancupane..

Kannraasr 32 IPEACTABCHUTC OTYCTHU HCpI/IOAI/I MOKEC Aa 6"I)AC AHAAH3HPAH, KAKTO CACABA:

2017 2016
‘000 aB. ‘000 aB.

CobOcTBEH KaITUTaA 273 268
Kamuraa 273 268
OO0 aKTUBU 274 269
CroTHOIIIEHNE HA KAIUTAA K'bM OOIII0 AKTHUBU 99,64%  99,63%

He ca BB3SHUKHAAM KOPUTHPAINN CHOHTHA MAU 3HAYUTEAHU HEKOPHUIUPAIIU CHOHTHA MEKAY
AaTaTa Ha (DUHAHCOBHA OTYET U AATATa HA OAOOPEHHETO My 32 ITyOAUKYBaHE.

®unancosuaT oruet kbM 31 Aekemspu 2017 r. (BKAFOUNTEAHO CpaBHUTEAHATA HHAOPMATIHA) €
0oAOOpeH u mpueT OT ,bvarapua Ep“ AA B KagecTBOTO My Ha €AHOAHYCH COOCTBEHHK Ha
kanntasa Ha ,,bearapusa Ep Texuux“ EOOA na 26 mapr 2018 1.
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