YCTAB

Ha
OPBUTEN EAQ
I. OB PA3NOPEABMU
Bud Ha fpy»xecmeomo
Un. 1 "Opbuten” EA, HapuyaHo no-gony
"0 pyxecTBOTO", e €[HOJUYHO aKUMOHEpPHO

APYXeCTBO MO CMUCbNa Ha 4yn. 158 ot TwbproBckus
3akoH Ha Penybnuka Bbnrapust (no-gony Hapuuad
“TbproBcKusi 3aKoH").

dupma Ha [pyxecmeomo

Yn. 2 dupmarta Ha [pyxecTtsoTo e "Opbuten” EAL.
dupmata Ha [pyxecTBOTO MOXe Aa Cce W3NuUcBa u Ha
aHrnuinckn esunk no cnegHus HauuH: Orbitel EAD.

Cedanuuwie u adpec Ha ynpaeneHue
Un. 3 [IpyxecTBoTO e CbC ceaanuiie U agpec Ha

ynpasneHue: rp. Codusn, paitoH “Usrpes”, Gyn. “I. M.
Oumutpos” Ne 36.

lpedmem Ha deiliHocm

Yn. 4 (1) MpeaMeTLT Ha AeHOCT Ha [pyXecTBOTO €:

narpaxxgade, nogavpiaHe n nsnonseaHe Ha
JanekocLoOLWnTeNnHn M pexu, npeaocraBsAHe Ha
AaneKkocboOLUTENHN ycnyrn, npepocraBaHe Ha

AocTbn A0 WHTepHeTr, rnacoBu ycryru, enekTpoHHa
TbProsus, ycnyri ¢ no6aeeHa CTONHOCT, usrpaxaaHe u
obcnyxsaHe Ha WHAOPMaLMOHHW MpPEXK, CaTenuTHM
KomyHuKkaummn, UT KOHCYNnTaHTCKU ycryry, TbproBus ¢

ARTICLES OF ASSOCIATION
of
ORBITEL EAD

I. GENERAL PROVISIONS
Company Type

Art. 1 Orbitel EAD, hereinafter referred to as the
"Company"”, is a sole-shareholder joint stock
company within the meaning of Art. 158 of the
Commercial Law of Republic of Bulgaria (hereinafter
referred to as the “Commercial Law”).

Company Name

Art. 2 The name of the Company is Op6uten EA[.
The name of the Company may be written aiso in the
English language in the following way: Orbitel EAD.

Registered Seat and Address

Art. 3 The registered seat and address of the
Company is as follows: 36, G. M. Dimitrov Blvd.,
Izgrev District, Sofia.

Objects of Activity

Art. 4 (1) The objects of activity of the Company are
as follows:

construction, maintenance and use of
telecommunication networks, provision of
telecommunication services, provision of access to the
Internet, voice services, e-commerce, value added
services, developing and servicing information
networks, satellite communications, IT consulting,
trade with Internet equipment, communication




obopyaeaHe 3a WHTEpPHET U KOMYHUKALMOHHM
CUCTEMW, KaKTO M C KOMMIOTBbPHO obopyaBaHe Ha
TeputopuaTa Ha Penybnuka bbnrapus u B 4yxbuHa u
CBbP3aHWTE C TOBa cCnomaraTenHn A[eWHOCTH, KaTo
[pyxecTBOTO MOXe Ja OCbLLUECTBABA W BCAKaKBa
Apyra AedHOCT, KOSITO He e 3aBpaHeHa OT 3aKoHa.

(2) DpyxecTBOTO € C HeorpaHuyeH CpokK Ha AeNHOCT.

ii. AKLin
Kanutan

Yn. § (1) KanutansT Ha [pyXecTBOTO € B pasmep Ha
12812500 (pBaHageceT MUNUOHA OCEMCTOTUH M
ABaHafeceT Xxvngaam M NeTCTOTUH) nesa.

(2) KanutanbT e sanucaH M BHECEH M3USNO n e
pasnpeneneH B 78 125 (cepemaeceT u ocem xunsagu
CTO ABajeceT U neT) obVMKHOBEHW MOWMEHHW aKLuuu,
BCSIKa C NpaBo Ha efuH rnac.

HomuHanHa cmoiiHocm Ha akyusima

Yn. 6 HomuHanHaTa CTOWHOCT Ha efHa akuus e 164
(CTO WecTAeceT U YeTUpU) neBga.

BpemeHHO ydocmoeepeHue

Yn. 7. (1) Cpeluy HanpaBeHUTe UMYLLECTBEHWN BHOCKM
3a CMeTKa Ha 3anucaHuTe akuuM akumoHepute
rnony4yasat BPEMEHHO YAOCTOBEPEHWe, NoAnUCaHo OT
YyMbITHOMOLLIEH YNEH Ha CbBETa Ha AMPEKTOPUTE.

(2) Akumm ce paBaT Ha aKUUOHepuUTe  cpeLyy
NpeacTaBAHE Ha BPEMEHHOTO YAOCTOBEPEHUE.

Budoese akyuu

Yn. 8 Beuukm akumm oT kanuTana Ha [lpyecTBoTo ca
OBWMKHOBEHMW 1 MOUMEHHH.

systems equipments, and computer equipment on the
territory of the Republic of Bulgaria and abroad, and
auxiliary activities related to the above, as the
Company may perform any other activity which is not
prohibited by law.

(2) The term of activity of the Company is not limited.

Il. SHARES
Capital

Art. 5 (1) The capital of the Company amounts to
BGN 12 812 500 (twelve million eight hundred and
twelve thousand and five hundred Levs).

(2) The capital is subscribed and fully paid in and is
divided into 78 125 (seventy eight thousand one
hundred and twenty five) ordinary registered voting
shares.

Par Value of the Share

Art. 6 The par value of one share is BGN 164 (one
hundred and sixty four Levs).

Interim Certificate

Art. 7. (1) Against the contributions made in
consideration for the subscribed shares, the
shareholders shall receive interim certificate, signed
by an authorised member of the board of directors.

(2) Shares shall be given to the shareholders against
presentation of the interim certificate.

Types of Shares

Art. 8 All shares in the capital of the Company are
ordinary registered ones.



lpexebprsiHe Ha akyuu

Yn. 9. Akunu MoraT ga ce NpexebpnsaT Npu cnassaHe
pasnopenbuTte Ha TbProBCKUS 3aKOH.

KHuza 3a akyuoHepume

Yn. 10 B apyxectBOTO ce BoAu KHUra 3a
akynoHepuTe, B KOSTO Ce 3anucBaTr UMETO U aapechT
Ha npuTexarenute Ha MOUMEHHWUTE akuum u ce
otbenAssaT BWABT, HOMUHaNHata ¥ eMucuoHHaTa
CTOMHOCT, OpOAT M HOMepaTta Ha akuuute. ToBa ce
OTHAacA 1 3a BpeMeHHUTE YOOCTOBEPEHUS.

lpaea Ha akyuoHepa

Un. 11. Bcsika OOMKHOBEHa NOMMEHHa akuus nasa
npaeo Ha eguH rnac B obwWoTo cbbpaHue Ha
akuuoHepute, npaBo Ha  AUBUMAGHT ©  Ha
nuKkBUOaUUOHEH [AsM, CbpasMepHU C HOMWHanHaTa
CTOMHOCT Ha akumsaTa.

lll. YBEINTMYABAHE HA KAMUTAIA
lMpednocmaeku

Un. 12. (1) KanutanbT moXe Ja ce yBenuum upes
UsgaBaHe Ha HOBM akuuM, u4pe3 yBenudaBaHe
HOMUHanNHaTa CTOWHOCT Ha Bevye W3JafeHuTe akuuu
wnuM Jpes npespbllaHe Ha obnuraumm B akuuu
cbrnacHo 4n. 215 ot Tbproeckusa 3aKoH.

(2) PewwenueTo Ha obL0TO cbbpaHue Ha akuMoHepuTe
3a yBenunyaeaHe Ha KanwTtana ce B3ema C MHO3WUHCTBO
2/3 oT rnacoBeTe Ha akuuuTe npPeACTaBeHu Ha
HaAneXHo CBUKaHO 3acefjaHne, Ha KOeTO Uma KBOPYM.

(3) Cpelly 3anucaHuTe akuuuM akuuoHepuTe ca
ANBXHU @  HanpaBAT  BHOCKM,  MOKpUBaLLm
onpepeneHaTa Cc pelieHueTo Ha o6LLoTo chbpaHune Ha
aKuuoHepuTe 4acT OT CTOMHOCTTa Ha akuunTe. KoraTo

Transfer of Shares

Art. 9. Shares may be transferred in compliance with
the provisions of the Commercial Law.

Shareholders’ Registry

Art. 10 The company shall keep a shareholders’
registry, in which shall be recorded the following data:
the name and address of the owners of registered
shares and the type, par and issue value, amount and
numbers of the shares. This provision shall apply also
to the interim certificates.

Shareholder’s Rights

Art. 11. Each ordinary registered share entitles its
holder to one vote in the general meeting of the
shareholders and to a pro rata portion of dividends
and liquidation quota.

lll. CAPITAL INCREASE
Prerequisites

Art. 12. (1) The capital may be increased through
issuance of new shares, through increase of the par
value of the already issued shares or through
conversion of bonds into shares in accordance with
Art. 215 of the Commercial Law.

(2) The decision of the general meeting of the
shareholders for the capital increase shall be taken by
majority of 2/3 of the votes of the shares represented
at a duly convened meeting at which a quorum exists.

(3) Against the subscribed shares, the shareholders
shall make contributions covering such part of the
value of the shares as it is determined by the decision
of the general meeting of the shareholders. In the



3anucaHuTe akyum He ca  M3NnateHu  U3usino,
aKuuoHepbLT TpsbBa Aa HanpaBn AbITPKUMUTE BHOCKUA B
CPOK, onpefeneH ¢ pelueHneTo Ha obLwoTo cbbpaHue
Ha8 aKUMOHEpUTE, HO HE MNO-KbCHO OT 2 TOAWHM,
CYUNTaHO OT BMNUCBaHETO Ha YBeNWYaBaHETO Ha
Kanutana B TbproBCKUsSi PErmcTbP.

lNpedumcmea Ha akyuorepume

\

Yn. 13. (1) Becexn akumoHep uma npaso Aa npugobue
4YacT OT HOBUTE aKuuW, KOATO CLOTBETCTBYBa Ha
Heroeus Osin B KanuTana npeau yBennyasaHeTo.

(2) NpasoTo Ha akumoHepuTe No an. 1 ce noracaea B
CpoK, onpenened or obwoto cbbpaHne Ha
aKkuuoHepuTe, HO HaW-mManko eAauH Mecel creq
obsiBsiBaHeTO B THProBCKUS PErMCTbLP Ha MnokaHa 3a
3anuceaHe Ha akuuuTe.

(3) MpaBoTo Ha akumoHepuTe no an. 1 moxe da 6bae
orpaHu4eHo UMK ga oThnajHe no pelleHne Ha obLoTo
cbbpaHue, B3eTO C MHO3WHCTBO 2/3 OT rnacoBseTe Ha
akuuuTe NpeAcTaBeHW Ha  HaaneXxHo  CBUKaHO
3acefaHune, Ha KOeTo MMa KBOPYM.

Yeenuyaeaxe Ha kanumana nod ycnosue

Yn. 14. Kanutanst moxe fa Obde yeenuyeH nop
ycnosue, Ye akuuiTe ce 3akynsaT oT onpeaeneHu nuua
Ha orpegeneHa LeHa, Kakto u cpelly obnurauum Ha
HpyxecTBOTO.

YeenuvyaeaHe Ha kanumana ¢ Henapu4HU 6HOCKU

Yn. 15. Korato kanutanbsT ce yBenvyasa ¢ HenapuyHu
BHOCKM, B pelleHneTo Ha obwoto cbubpaHue Ha
akuuoHepuTe ce nocoysa NPEeAMETBT Ha BHOCKaTa,
NMUETO, KOETO A MpaBu, U HOMUHAaNHaTa CTOMHOCT Ha
akuunTe, npefocTaBeHn CpeLly Tasu BHOCKA.

event that the subscribed shares are not fully paid-in,
the shareholder shall make the due contributions in a
term determined by the decision of the general
meeting of the shareholders, which may not be larger
than 2 years as of the registration of the capital
increase in the Commercial Register.

Preemption Rights of the Shareholders

Art. 13. (1) Each sharehoider shail have the right to
acquire such part of the new shares which
corresponds to the shareholder's participation in the
capital prior to the increase.

(2) The shareholders’ right under Para 1 shall
extinguish in a term determined by the general
meeting of the shareholders which may not be less
that one month as of the publication in the
Commercial Register of the invitation for the
subscription of shares.

(3) The shareholders’ right under Para 1 may be
restricted or forfeited by virtue of a decision of the
general meeting of the shareholders taken by majority
of 2/3 of the votes of the shares represented at a duly
convened meeting at which a quorum exists.

Conditional Capital Increase

Art. 14. The capital may be increased under the
condition that the shares shall be bought by specified
persons at specified price, and also against bonds of
the Company.

Capital Increase through In-kind Contributions

Art. 15. When the capital is increased through in-kind
contributions, the decision of the general meeting of
the shareholders shall describe the subject matter of
the contribution, the person making it, and the par
value of the shares given in consideration for that



IV. HAMANABAHE HA KAMMUTANA
ObukHoeeHO HamarsieaHe

Yn. 16. KanutanbT Ha [pyxecTBOTO MOXe fna ce
Hamanu no pelweHWe Ha o6WoTo cbbpaHue Ha
aKuMoHepuTe, B3eTO C MHO3WHCTBO 2/3 OT rnacosete
Ha aKkuuMuTe nNpeacTaBeHU Ha HaanexHoO CBUKaHO
3acefaHue, Ha KOeTO UMa KBOPYM.

Haquru Ha HamansieaHe
Yn. 17. KanutansT MOXe Ja ce Hamanu:

1. ¢ HamansBaHe Ha HOMMWHanHaTa CTOWHOCT Ha
aKkuuuTe;

2. ypes obescuriBaHe Ha akuu.

HamansieaHe Ha kanumana 4pe3 obeacuneaHe Ha
akyuu

Yn. 18. Akumm moraT pa ce o6escunsT crej
npnaobusaHeTo UM oT [pYyKeCTBOTO.

V. OPFAHU HA OPYXECTBOTO
Budoee opeaHu

Yn. 19. (1) Opranu Ha [pyxecTBOTO Ca:
1. o6Lwo cubpaHue Ha aKkLKOHepUTE;

2. CbBET Ha gupekTopuTe.

(2) B cnyvaid, 4ye BCMYKM aKuuM OT KanuTana Ha
APY)XeCTBOTO Ce npuTexasaT OT €4HO nuue, ToBa
nuue pellaBa BCUYKN BbNPOCK OT KOMMETEHTHOCTTa Ha
obLoTo cLOpaHne Ha akuMoHepuTe.

contribution.
IV. CAPITAL DECREASE
Ordinary Decrease

Art. 16. The capital of the Company may be
decreased by virtue of a decision of the general
meeting of the shareholders taken by majority of 2/3 of
the votes of the shares represented at a duly
convened meeting at which a quorum exists.

Ways of Decrease
Art. 17. The capital may be decreased:

1. through decrease of the par value of the shares;

2. through cancellation of shares.

Capital Decrease through Cancellation of Shares

Art. 18. Shares may be cancelled after their
acquisition by the Company.

V. BODIES OF THE COMPANY

Types of Bodies

Art. 19. (1) The bodies of the Company shall be:
1. the general meeting of the shareholders;

2. the board of directors.

(2) In the event that all shares in the capital of the
company are held by one person, such person shall
decide on any and all matters of the competence of
the general meeting of the shareholders.



V.1. O6uo cL6paHue
Cbcmae Ha obujomo cbbpaHue

Yn. 20. (1) O6wwoTo cubpaHue BKIOYBA akLyMoHepuTe
C NpaBo Ha rnac.

(2) KoraTo HaeTuTe nuua 8 [IpyxecTBOTO ca NnoBeye oT
50, Te ce npeacTaBnasaT B 06WOTO CbOpaHue OT egHo
nMue C npaBo Ha cbBew@arteneH rnac. TexHuaT
npegcTaBuTen UMa npaeata no un. 224 ot Tbprosckus
3aKOH.

Komnemenmuocm

Yn. 21. (1) O6woTo cvbpaHue:

1. N3meHs u gonbnea ycTaBea;

2. yBenuyaea v Hamansiea kanutana;

3. B3emMa pelleHWe OTHOCHO BcsAka dopma Ha
npeobpasysaHe Ha [py»ecTBoTO;

4. B3ema peLleHne 3a npekpaTaBaHe u NUKBUAaUNS Ha
HpyxecTBoTO;

5. n3bupa n ocsoboxgaBa YNEHOBETE Ha CbBeTa Ha
AnpekTopuTe;

6. onpenens Bb3HArpaXKAEHUETO Ha YNeHOBETe Ha
CbBETa Ha [ANPEKTOpUTE, Ha KOWTO HAMa pa bGbhe
BBL3/IOXKEHO YMPaBNEeHNeTo, BKITIOYATENHO NPaBOTO UM
Aa nonyyar vact oT nevyan6ata Ha [pyXxecTBOToO,
KaktTo ¥ pfa npugobuatT akumm u  obnuraumm Ha
OpyxecTBOTO;

7. HasHa4yaBa 1 ocBoOOXAaBa PEFUCTPUPaHN OAUTOPMU;

8. opobpsBa roguliHUS CYETOBOAEH OTYeT cneq
3aBepKa OT HasHa4YeHWs perucTpvpaH OAuTop, B3ema
peleHne 3a pasnpegensHe Ha nevanbara, 3a
noneneaHe Ha coHg "PesepBeH" U 3a u3nnallaHe Ha
OVBULEHT;

9. pelwaBa U3gaBaHeTo Ha obnurayuu;

V.1. General Meeting
Composition of the General Meeting

Art. 20. (1) The general meeting consists of the
shareholders with voting rights.

(2) In the event that the employees of the Company
are more than 50, they shall be represented in the
general meeting by one person entitled to a
consultative vote. Their representative has the rights
under Art. 224 of the Commercial Law.

Competence
Art. 21. (1) The general meeting shall:
1. amend and supplement the articles of association;
2. increase and decrease the capital;

3. decide
Company;

on any form of transformation of the

4. decide on winding-up and liquidation of the
Company;

5. appoint and release from office the members of
the board of directors;

6. determine the remuneration of the members of the
board of directors who shall not be entitled with the
management, including their right to receive part of
the profit of the Company as well as to acquire
shares and bonds of the Company;

7. appoint and dismiss certified auditors;

8. approve the annual financial statements after their
verification by the appointed certified auditor, take
decision on the distribution of profits, allocations to
the Reserve Fund and payment of dividends;

9. decide on the issuance of bonds;



10. HasHa4aBa nMKBMOATOPUTE NPU NpeKkpaTtsiBaHe Ha
[py>XeCTBOTO OCBEH B cryyai Ha HECHCTOATENTHOCT;

11. ocBoboxgaBa OT OTFOBOPHOCT YfeHOBETe Ha
CbBeTa Ha AUPEKTOPUTE,;

12. peluaBa v Apyru BbNPOCKU, NPEAOCTaBEHU B HEroBa
KOMMNETEHTHOCT OT 3aKOoHa 1 ycTaBa.

(2) 3a pelweHusTa no an. 1, Touku 1, 2 U 4 ce Usuckea
MHO3UHCTBO 2/3 (ABe TpeTu) oT Kanutana, npeacTaBeH
Ha HafAnexHo cBukaHo obLo cbOpaHue, Ha KOETO UMa
KBOpyMm. 3a pelueHussiTa no an. 1, T. 3 ce M3uUCKBa
MHO3MHCTBO 3/4 (Tpu 4eTBbLPTU) OT KanuTana,
NpeacTaBeH Ha HaAneXHo CBMKaHo obLo cbbpaHue,
Ha KOeTO UMa KBOpYM.

TpoeexxdaHe Ha 06w 0 cLOpaHUe

Yn. 22. (1) Ob6woTto cubpaHue ce npoeexaa B
cejanuwieTo Ha [1pyXecTBOTO.

(2) O6woTto cvbpaHue ce npoBexga Haii-manko
BEAHBXK TroduilHo, He no-kbcHo oT 180 (cto wu
ocemAeceT) AHN crnej Kpasi Ha OTYeTHaTa roauHa.

(3) [Mpepcepaten Ha oOWoOTO CcbbpaHue e
npeacenaTtensaT Ha CbBeTa Ha AupekTopute. AKO
npeacejaTtensT He npuchcTBa, oO6LWOTO CbbpaHue
nsbupa npeacepaTen U cekpetTap Ha 3acefaHueTo.

CeukeaHe

Yn. 23. (1) O6woTo chOpaHve ce CBUKBa OT ChBETA Ha
AupekTopuTe.

(2) CeuksaHeTo ce U3BLPLUBA YpPE3 MUCMEHa NoKaHa,
nonyyeHa OT BCEKM aKkumoHep Hail-manko 14
(YeTupnHapeceT) OHM npeav jgartaTa, 3a KOSATO e
Hacpo4YeHo 3acefjaHUeTo Ha o6LLOTO chOpaHue.

(3) MokaHaTa cbabPKa Halt-Manko crnegHuTe AaHHU:

10. appoint the liquidators upon winding-up of the
Company except in the event of bankruptcy;

11. release from liability the members of the board of
directors;

12. decide on other matters of its competence as
defined by the Law or the Articles of Association.

(2) For the decisions under Para 1, Items 1,2 and 4 a
majority vote of 2/3 (two thirds) of the capital is
required, that is represented at a duly convened
general meeting at which a quorum exists. Decisions
under Para 1, Item 3 shall require a majority vote of
3/4 (three fourths) of the capital that is represented at
a duly convened general meeting at which a quorum
exists.

Conducting of a General Meeting

Art. 22. (1) The general meeting shall be conducted at
the registered seat of the Company.

(2) The general meeting shall be conducted at least
once a year, not later than 180 (hundred and eighty)
days following the end of the financial year.

(3) The general meeting shall be presided over by the
chairman of the board of directors. If such chairman is
not present, the general meeting shall appoint a
chairman and secretary of the meeting.

Convocation

Art. 23. (1) The general meeting shall be convened by
the board of directors.

(2) The convocation shall be made via a written
invitation which should be received by each
shareholder at least 14 (fourteen) days prior to the
date, for which the general meeting is scheduled.

(3) The invitation shall contain at least the following:




1. dupmata n cegannieTo Ha [pyXecTBoTO;
2. MSICTOTO, AaTaTa v yaca Ha CbOpPaHUETO;
3. Buga Ha o6woTo chbpaHve;

4. nHeBeH pef, NOCOYBaLY BLMPOCUTE, NPEASIOXKEeHN 3a
obChkAaHe, KaKTO U KOHKPETHU MpPeanoXeHus 3a
peLleHNs;

(4) B cnyyait ye kanuTanbT Ha [pyXecTBOTO ce
nputexasa OT €4HO nuue, ToBa nuLe MOXe No BCSKO
BpemMe [a B3eMa pelueHWs OT KOMMETEHTHOCTTa Ha
obuwjoto chbpaHue, BKIOYUTENIHO W KOrato He ca
cnaseHn BCUYKW W/UnKW KOUTO 1 Ja e OT pasnopeadurte
Ha NpeaxoaHvNTe anuHew.

Keopym

Yn. 24, 3a nposexaaHe Ha o6Wo cvbpaHue e
Heobxoaumo fa 6bae npeacraseH 50% (netaeceT Ha
CTO) OT KanuTana.

MHo3uHcmeo

Yn. 25. PeleHusTa Ha obwoTo chbpaHue ce npuema
C 0BMKHOBEHO MHO3WHCTBO OT MpeLCTaBeHuTe akuuu,
OCBEH KOraTo YCTaBbT WNU 3aKOHBLT NpeaBukaa no-
FoNIAMO MHO3MHCTBO 32 TAXHATa AeNCTBUTENHOCT.

TfIpomokon

Yn. 26. (1) MpoTokonbT 3a BCsKO 0610 cvbpaHue ce
noapexaa B HapoyHa kHUra v ce moanucea or
npeacenartens, cekpetapst u npebpoutenute
Ha rflacoBeTe Ha CbOTBETHOTO  OOLWO
cbbpanue. MNMpoToKoNbLT BKAOYBA:

1. BPEMETO W MACTOTO Ha MNpoBexaaHe Ha
cbbpaHuneTo;

2. umeHaTa Ha npeacepaTens, cekpeTaps U
onpefeneHuTe npebpoutenu Ha rnacoseTe Ha

1. the name and the registered seat of the Company;
2. the place, date and time of the meeting;
3. the type of the general meeting;

4. agenda setting out the matters, proposed for
discussion, and also specific proposals for decisions.

(4) In case the capital of the Company is owned by
one person, this person may at any time decide on
any and all matters which are of the competence of
the general meeting of the shareholders, including
when any and/or all of the provisions of the previous
paragraphs have not been complied with.

Quorum

Art. 24. For the convening of a general meeting 50 %
(fifty percent) of the issued capital of the Company
must be represented.

Majority

Art. 25. The decisions of the general meeting shall be
taken by simple majority of the represented shares
unless the Articles of Association or the Law require
greater majority for the decisions to be valid.

Minutes

Art. 26. (1) The minutes of each general meeting
shall be filed in a designated registry and shall
be signed by the chairman, the secretary and the
vote-counters of the relevant general meeting
and shall indicate:

1. the time and location of the meeting;

2. the names of the chairman, secretary and
designated vote-counters of the general meeting;



cbbpaHneTo;

3. NPUCHLCTBMETO Ha 4YNeHoBeTe Ha CbBeTa Ha
ANPEKTopUTEe, KakTo U Ha nuua, KOUTO He ca

akumoHepu;
4, npeanoXeHuaTa Wunu npOoeKTOpeELUEHUNTa,
kouto ca Ounum rnacyBaHnm Ha 06LWOTO
cbBpaHue;
5. rmacyBsaHeTo Ha MnpeanoXxeHusta  wuwunu

NPOEKTOpELLEHHTa Ha TakKoBa O0LO ChOopaHne
n pesyntaTtute OT Hero; U

6. Bb3paXKEHUSTa, ako UMa TakuBa, BbB Bpb3Ka C
NpeanoXeHUa u/unu NPoOeKToOpeLLEHNS, KOUTO ca Bunu
rnacyesaHu Ha obLoTo cbbpanue.

(2) 3a peweHusTa Ha efHOMUYHUSA COBCTBEHUK Ha
KanuTana ce cbCTaBs MPOTOKON B NUCMeHa dhopma.

V.2. CbBeT Ha AUpPeKTopUTe
Marndam

Un. 27. (1) YneHoBeTe Ha cbBeTa Ha AUPEKTOpUTE, ce
n3bupar 3a cpok Ao 5 roguHu.

(2) YneHoBeTe Ha cbBeTa Ha AUPEKTOpWUTE Morar ga
6baat npensbuparu 6e3 orpaHuyeHue.

(3) YneHoseTe Ha cbBeTa Ha AUpEKTOpUTE MoraT Aa
Obgat ocBoboAeHn OT ANBXKHOCT MO BCAKO Bpeme,
BKITIOYMTENHO W Npean W3TWUYaHe Ha MmaHaara, 3a
KOMTO ca n3bpaHu.

Cwhcmae Ha cbeema Ha dupekmopume

Yn. 28. (1) CbBeTHT Ha AMPEKTOPUTE Ce CbCTou OT 3
[0 9 nuua. YneH Ha cbBeTa Ha AMPEKTopUTe MOXE Aa
Bbae camo geecnocobHoO dusnyecko nuue.

(2) He moxe fa 6bae uneH Ha CbBETa Ha AUpeKTopuTe

3. the attendance of the members of the board of
directors, as well as other persons who are not
shareholders;

4. proposals and/or draft resolutions that were put
to a vote at the general meeting;

5. the number of votes cast in relation to any
proposais and/or draft resolutions at such
general meeting and the results thereof; and

6. objections, if any, in relation to proposals
and/or draft resolutions that were put to a vote at the
general meeting.

(2) Minutes shall be drawn up in writing for the
resolutions of the sole shareholder.

V.2. Board of Directors
Mandate

Art. 27. (1) The members of the board of directors
shall be appointed for a term of up to 5 years.

(2) The members of the board of directors may be re-
appointed without limitation.

(3) The members of the board of directors may be
removed from office at any time, including prior to the
expiry of the term of office for which they were
appointed.

Composition of the Board of Directors

Art. 28. (1) The Board of Directors shall consist of 3 to
9 persons. A member of the board of directors may
only be a natural person.

(2) A person may not be a member of the board of



nvue, KOETo e Ouno uneH Ha ynpasuTeneH unu
KOHTPOMEH opraH Ha APYXKeCTBO, NpeKpaTeHo nopaam
HECbCTOSITENIHOCT Npe3 MOCrnefHUTe ABEe ToAvHM,
npeaxoxjawy AaTata Ha pelueHueTo 3a obsssiBaHe
Ha  HeCbCTOATENHOCTTA, aKo ca  ocTaHanm
HEeYA0BMNETBOPEHMN KPEAUTOPU.

lpaea u 3a0bJKeHuUs1

Yn. 29. (1) YneHoBeTe Ha cbBeTa Ha JupeKTopuTe
uMmaTt efHakeu npasa W 3a4b/MKEHUS He3aBUCKMMO OT
BBLTPELLHOTO pasnpeeneHne Ha yHKuuUTe Mexay
TAX W NpeAocTaBAHETO Ha NpasBO Ha ynpaeneHue u
NPeAcTaBUTESICTBO Ha HSAKOW OT TSX.

(2) YneHoBeTe Ha cbBeTa Ha QUPEKTOPUTE Ca AMbXHU
Aa U3NbnHABaT (PYHKUMUTE CU C rpwxkata Ha [obbp
ThbproBey, B UHTEpec Ha [pyXecTBOTO U Ha BCUYKK
aKkumoHepu.

(3) JNuue, npepnoxeHo 3a YnNeH Ha cbBeTa Ha
LVpeKTopuTe, e ANbXHO npeau u3bupaHeto my ga
yBegomu obLWoTo cbOpaHuMe Ha aKuuoHepuTe 3a
y4acTMeTo Cu - B TBProBCKM JpyXecTea KaTo
HeorpaHU4eHo OTrOBOpEH CbAPYKHUK, 3a
npuTexasaHeTo Ha nosBeve oT 25 Ha CTo OT kanuTana
Ha [pYro [APYXEeCTBO, KaKTO M 3a y4acTUeToO cu B
yrpaBneHneTo Ha ApYrn ApyXecTBa MMM Koonepauuu
KaTo nNPOKYPWCT, YyMNpaBWTEN WNW YfeH Ha CbBEeT.
Korato Tesn obcTosTencrtea Bb3HWKHAT, Cref Kato
nuueTo e n3bpaHo 3a 4neH Ha cbBeTa, TO HesabaBHO
ABIDKM MUCMEHO yBeAOMIEHNe 33 HOBOBBL3HUKHaNuUTe
oBcTosATencTea.

3acedaHus. Keopym u MHO3UHCMea.
HenpucscmeeHno 83emMaHe Ha peweHrusi.
lpomokonu.

Yn. 30. (1) Hukolt npucbcTBYBALL YNEH HE MOXe ga
npeacTtasnaea noBeye OT €4WH OTCbCTBYBaL] OT
3aceflaHne YneH Ha CbBeTa Ha ANpekTopuTe.

(2) 3acepaHusTa Ha cbBeTa Ha AMPEKTOpUTE ce
CBWKBAT OT nNpeacefaTens Ha CbBETA MO HEroB MOYMH,
KaKTo 1 Mo UCKaHe Ha YreH Ha cbBeTa. CBUKBaAHETO ce

directors, who has been a member of a managing or a
controlling body of a company, dissolved on grounds
of bankruptcy, in the last two years preceding the date
of the decision for declaring bankruptcy and there
have remained unsatisfied creditors.

Rights and Obligations

Art. 29. (1) The members of the board of directors
have equal rights and obligations irrespective of the
internal assignment of functions among them and of
the granting of management and representative rights
to any of them.

(2) The members of the board of directors are obliged
to perform their duties with the care of a good
merchant and observing the interests of the Company
and of all shareholders.

(3) A person proposed to be appointed as a member
of the board of directors, is obliged prior to his
appointment to inform the general meeting of the
shareholders about his participation in commercial
entites as a general partner, about all his
shareholdings exceeding 25% of the capital of any
other company and also about his participation in the
management of other companies or cooperations as a
procurator, manager or member of a board. When any
of these circumstances occur following the
appointment of the person as a member of the board,
the person shall immediately give written notice of
such circumstances.

Meetings. Quorum and Majorities. In Absentia
Decisions. Minutes.

Art. 30. (1) A present member is not entitled to
represent more than one absent member at a meeting
of the board of directors.

(2) The meetings of the board of directors shall be
convened by the chairman of the board at his initiative
and also upon request by any member of the board.



M3BbpWBa Ype3 NUCMEHa nokaHa, KOoATO criefea Aa
Obae nonyvyeHa OT BCEKM YNeH Ha CbBeTa Ha
AupeKkTopuTe Han-manko 48 (4eTupuaecetr U ocem)
Yyaca npeaM CbLOTBETHOTO 3acepaHue. [lokaHaTta
cbAbpXa Hal-Manko CregHUTe [OaHHU. MSCTOTO,
jatata v 4aca Ha 3acefaHueTo, [HeBHUA ped Ha
BbNPOCUTE, KOMTO LWe ce obcbxaaT Ha 3acefaHneTo,
KaKTo W NpeanoxeHus 3a pelleHus no BbLNpocuTe oT
AHEBHUS pen WWNU NPOEKTOPELUEHUs, BKITIOYUTENHO
AOKYMEHTUTe, KouTo LWe ©ObaoaT obcbXaaHM Ha
3acegaHueTto. Pasnopeabute 3a CcBUKBaHe Ha
3acefjaHne Ha CbBETa Ha AUPEKTOPWUTE CbFNacHo
HacToswara an. 2 morar Aa He 6bAaT cnaseHu, npu
yCrnoBWe 4Ye BCUYKM UNleHOBE Ha CbBeTa Ha
OVPEKTOpUTE NPUCHCTBAT MM Ca NPEeACTaBNsBaHN Ha
3acefaHneTo U HUKOW OT TAX He Bb3pas OTHOCHO
CBUKBAHETO MY.

(3) 3a npoBexgaHe Ha 3acejaHWe Ha CbBeTa e
HeobXxoAMMO f[a npUCbCTBAT JIMYHO  Hall-Manko
MOSIOBMHATa OT UNEHOBETE Ha CbBETa, MeXZy KOUTO
npeacedaTenaT WAWM 3aMecTHUK-npeaceaatensar. B
cnydain, 4ye 6poAT Ha YnNeHoBETEe Ha CLBETA € YETeH, e
HeoBxoAUMO fa NpuUCbLCTBAT Hail-Manko nonosuHaTa
OT UYMEHOBETE Ha CbBETa NMKC €AMH, MeXZy KOWUTO
npeacefaTensT unu 3amecTHUK-NpeacenaTensar.

(4) PelwleHusiTa Ha cbBeTa ce B3eMaT C OBUKHOBEHO
MHO3WHCTBO OT MPUCHCTBALUUTE, OCBEH KOraTto TO3W
ycTas #fn 3aKOHBbT W3UCKBAT NO-FONSAMO MHO3UHCTBO
3a TAXHaTa AeUCTBUTENHOCT.

(6) CobBeTbT MOXe Jda B3eMa pelleHus u
HEMPUCHLCTBEHO, aKO BCUYKM UNEHOBE ca 3asBUMU
NUCMeHO CbrnacueTo cu 3a pelueHueTo. lNucmeHara
dopma ce cuaTa cnaseHa npu  u3npawaHe Ha
cbrnacue no gakc.

(6) 3acepaHwsTa Ha cbBeTa ce MpoBexaar B
OCHOBHOTO MSICTO Ha OCBbLUECTBSIBAHE Ha AeNHOCTTa
Ha [IpyXXecTBOTO, KakTO M MOCPeLCTBOM TenedoHHa,
BUOEO UM UHTEPHET  KoHdepeHTHa  BpPbL3Ka,
NocpeACcTBOM KOATO BCUYKM YNEHOBE Ha CbBETA, KOUTO
y4yacTear B 3ace[aHueTo, moraTt egHOBPEMEHHO Aa ce
JyBaT W [Jda pasroBapaT epoud ¢ gpyr. Koraro
3acefjaHueTo ce nmposexga nocpeacTBOM TaKkasa
KOHdEpEeHTHa Bpb3Ka, Ce CYUTa, Ye BCUYKM yyacTsalLlu
YNeHoBe MPUCHCTBAT Ha 3acefaHWeTo W 3a Heroeara

The convocation shall be made through a written
invitation which has to be received by each member of
the board of directors at least 48 (forty eight) hours
prior to the respective meeting. The invitation shall
contain at least the following: the place, the date and
the time of the meeting; the agenda setting out the
matters which will be discussed at the meeting; as
well as proposals and/or draft decisions upon the
matters of the agenda and any documents to be
discussed at the meeting. The provisions for
convocation of a meeting of the board of directors
under this Para 2 may not be complied with provided
all of the members of the board of directors are
present or represented at the meeting and none of
them objects the convocation thereof.

(3) For a meeting of the board to have a quorum, at
least half of the members of the board shall be
present including the chairman or the deputy
chairman. In case the number of the members of the
board is even, at least half of the members of the
board plus one shall be present including the
chairman or the deputy chairman.

(4) The decisions of the boards shall be taken by
simple majority of the members present, unless the
Articles of Association or the Law require a greater
majority for the decisions to be valid.

(5) The board may take decisions in absentia provided
that all members have agreed in writing to the
decision in question. The written form shall be
considered kept in case of sending an agreement by
facsimile.

(6) The meetings of the board shall be held in the
headquarters of the Company as well as via
telephonic, video or internet conferencing whereby all
participating members can simultaneously hear and
communicate with one another. When the meeting is
held via such conferencing all participating members
shall be deemed present at the meeting and for its
validity the physical presence of at least the half of the
members of the board in the headquarters of the
Company shall be required. '



BanugHocT e HeobxoAumMo hU3MYECKOTO NPUCHCTBUE
Ha nonosBMHaTa YNEeHOBE Ha CbBETA B OCHOBHOTO
MSICTO Ha OCblLlecTBABaHe Ha [JeilHocTTa Ha
OpyxecTBOTO.

(7) Hail-kbcHO [0 3ano4yBaHe Ha 3acefaHUeTo UfeH Ha
CbBEeTa € [ANbXeH fJa  yBeAOMU  [TUCMEHO
npencenaTens My, Ye TOW UM CBBP3AHO C Hero nuue
€ 3auHTepecyBaHO OT MOCTaBeH Ha pasrnexgaHe
BbMNPOC U He yyacTBa BbB B3eMaHETO Ha pelleHue no
CbOTBETHUA BBIMPOC.

(8) 3a BcaAko 3acefaHue Ha CbBETa Ce BOAW NPOTOKON,
KOWTO ce NoAnncea OT BCUYKU NPUCHCTBALLM YSIEHOBE
Ha CbOTBETHWUSI CbBET, KaTo ce OoTOenssBa Kak e
rmacysarn BCEKW OT TSX MO pasrNexaaHuTe BbNPOCHU.

OmeoesopHocm

Yn. 31. (1) YneHoBeTe Ha cbBeTa Ha AWpeKTopUTe
OTroBapAT COMUAApHO 3a BpeauTe, KOUTO ca
MPUHMUHUNKM BUHOBHO Ha [IpyXeCTBOTO.

(2) Bcekn oT uneHoBeTe Ha cbBeTa MOXe Aa 6bae
0cBOGOAEH OT OTFOBOPHOCT, ako Ce YCTaHOBU, 4e
BpeauTe He ca NPUYMHEHW B pesynTaT Ha Heroso
YMULLNEHO UMM Henpeanasnueo AencTBUE, UMM ako
CbOTBETHUAT YneH ouunanio ce e NpoTMBONOCTaBUN
Wnu e rrmacysan MpoTUMB [AEWCTBUETO, KOETO €
npeausBuKano spejara.

Hozoeopu ¢ yneHoeeme Ha cbeema u C8bpP3aHuU ¢
max aquuya

Yn. 32. (1) YUneHoBeTe Ha cbBeTa Ha AUPeEKTOpUTE ca
ONbXHU Ja yBEAOMAT NUCMEHO CbBETA, KOrarto Te uUnu
CBbp3aHM C TAX nuua cknoysat ¢ [pyxecTBOTO
[OroBOpW, KOUTO W3MM3aT W3BbH obuvalHata My
JeHOCT MW CbLUECTBEHO Ce OTKMOHsBaT oT
nasapHuTe ycnoeus.

(2) Dorosopute no an. 1 ce cknovyBaT Bb3 OCHOBA Ha
pelleHne Ha CbBeTa Ha ANpekTopuTe.

(7) Not later than the beginning of a board meeting,
any member shall notify the chairman of the board
that he or a person related to him is interested in any
matter to be discussed at the board meeting and shall
not participate in the taking of a decision on the
relevant matter.

(8) Minutes shall be taken at each board meeting
which shall be signed by all attending members
whereas it shall be marked as to how each member
has voted on the agenda.

Liability

Art. 31. (1) The members of the board of directors are
jointly liable for any damages caused intentionally or
negligently by them to the Company.

(2) Each of the members of the board may be
released from liability if it is proven that the damages
were not caused as a result of the member’s intention
or negligence or if the relevant member formally
objected to or voted against the action which gave rise
to the damage.

Contracts with Members of the Board and Related
Persons

Art.32. (1) The members of the board of directors are
obliged to notify in writing the board when they or any
persons related to them enter into contracts with the
Company which are not in its ordinary course of
business or are not at arm’s length.

(2) The contracts under Para 1 shall be entered into
on the grounds of a decision of the board of directors.




Ynpaenenue u npedcmasumesicmeo

Yn. 33. (1) YrneHoBeTe Ha cbBeTa Ha AUpeEKTOpUTE
npeacrasnssar [pyXecTBOTO KONEKTUBHO, OCBEH aKo
CbBETBLT Ha AUPEKTOpUTE € YNpaXKHWN NpPaBoTo CU No
an. 2.

(2) CuBeTbT Ha Aupexktopute Moxe aa osnactu: (i)
ABe UK noeeye Nuua oT cheTaea cu, u/unu (i) orama
unu noeedve npokypuct Ha [pyxectsoto, wwunu (iii)
€4HO Wnu noseye nuua OT CbCTaBa CU C eauH unu
noseue NPoKypuCTW, da npefcrasnsear [pyXecTBoTo,
AeicTBanku camo 3aefHo. OBnacTABaHeTO MOXe Aa
©6BbAe OTTErneHo nNo BCAKO BpeEMe.

(3) HasnayaBaHeTo Ha npokypucT(K) Ha [pyKecTBoTo
ce n3BbpBa C pelweHne Ha obwoTo cbbpaHue Ha
aKumoHepuTe.

(4) YneHoBeTe Ha cbBETA HSAAMAT MPaBO OT CBOE UMK OT
YYKAO UME Aa M3BBbPLUBAT TbProBCKU CAENKW, Aa
yyacTBaT B TbProBCKW APYXECTBa KaTO HeorpaHM4eHo
OTrOBOPHM  CBHAPYXHWLUM, Kakto U ga Obaar
NPOKYPUCTK, YNpaBUTENN UNK YNEHOBE Ha CbBETU Ha
ApYyrn OpyXecTBa WNu Koonepauuu, Korato ce
M3BbpLUBA KOHKYpeHTHa [AeiHOCT Ha [pyXecTBOTo.
ToBa orpaHuyeHvwe He ce npunara, ako obwoTo
cbbpaHve Ha akuuoHepuTe e Aano U3puYHO cbriacue.

HeiliHocm Ha cbeema Ha Oupekmopume

Yn. 34. (1) CeBeTbT Ha AUpeKTopuTe Ha [py»XecTBoTO
oTroBaps 3a  ONepaTUBHOTO  yMpaelneHWe Ha
Lpy>XeCTBOTO 1 B3MMa BCUYKU PELLEHMS BbB BPb3Ka C
TOBa, Npu crnassBaHe Ha orpaHWYeHnsTa NnpeaBuaeHn B
3aKkoHa, TO3u ycTaB, npaBunara 3a pabora Ha cbBeTa
Ha aupekTopute Ha [py>XeCTBOTO U peLLeHUsTa, B3eTH
oT obwoto cubpaHue Ha  aKUUOHepuUTe B
OpyxecTtBoTO.

(2) CobBeTbT Ha aupekTopute npuema npasBuna sa
paBotata cu u un3bupa npeaceparen M eauH
3aMeCTHUK-NpeaceaaTen oT CBOMTE YIEHOBE.

Management and Representation

Art. 33. (1) The members of the board of directors
shall represent the Company jointly unless the board
of directors has exercised its right under Para 2.

(2) The board of directors may authorise: (i) two or
Company’s procurator(s), and/or (iii) one or more of its
members with one or more of Company'’s procurators
to represent the Company, acting only jointly. Such
authorisation may be revoked at any time.

(3) The appointment of procurator(s) of the Company
shall be made via a decision of the general meeting of
the shareholders.

(4) The members of the board are not entitled on their
own or on behalf of anyone else to enter into
commercial transactions, to participate in commercial
companies as general partners and to be procurators,
managers or members of boards of other companies
or undertakings, when competing with the Company.
This limitation shall not be applicable if the general
meeting of the shareholders has given its explicit
consent.

Activity of the Board of Directors

Art. 34. (1) The board of directors of the Company
shall be responsible for and shall make all operational
decisions regarding the Company subject to the
restrictions set out by law, these articles of
association, the procedural rules of the board of
directors of the Company and any resolutions passed
by the general meeting of the shareholders in
Company.

(2) The board of directors shall adopt procedural rules
for its activities and shall appoint a chairman and one
deputy chairman from its members.



(3) CbBeTbT Ha AupeKTopUTe Bbanara ynpaBneHneTo
Ha [IpyXeCcTBOTO Ha eAuH UMK HAKOMKO U3MbIHUTENHK
yrieHose, u3bpaHU W3MeXAy HeroBuTe urneHose W
onpegens Bb3HarpaxgeHneto um. WanbnHutenHute
yrieHose MoraT Aa 6baaT CMeHEeHW No BCSKO BpeMe.

(4) CuBeTbT Ha aupekTopuTe ce cbOupa Ha pefoBHU
3acefaHus Hai-mManko 2 NbTu MECEeYHO.

VL. roguiuHo NPUKITHOYBAHE n
PASNPEAENEHWE HA NEYANBATA

JHokymeHmu no 200uwHOMO NpUKNOY6aHe

Un. 35. [lo kpas Ha mecel siHyapu eXerogHo CbBETHLT
Ha AUpeKTopuTe CbCTaBs 3a u3TeknaTa kanengapHa
roaMHa roauvileH OUHaAHCOB OTYeT ¥ JAoKnaj 3a
AelHocTTa 1 M npeacrass Ha usbpaHute oT oOLWoTo
cbbpaHue perucTpupaH OguUTopMu.

CrObpikaHue Ha omyvema 3a deliHocmma

Un. 36. B poknaga 3a peliHocTTa ce onuceaT
NpoTUYaHeTo Ha JdelHOCTTa U CbCTOAHUMETO Ha
[py>XecTBOTO U Ce passiCHsiBa FOAULLHUAT OUHaAHCOB
oTYerT.

UN3nnawaHe Ha dusudeHmu

Yn. 37. [pyXecTBOTO e ANMbXHO fa u3nnati Ha
akuuoHepute rnacysaHus oOT obuwoTto cbbpaHue
AVBUOEHT B CPOK TPpM Mecela OT MNpoBeXAaHETO My,
ocBeH ako obuwjoto cbbpaHue onpeaeny no-Abnbr
CpOK.

lMpoeepka Ha 200UWHOMO NPUKIOYEaHe

Yn. 38. MNoAMWHWAT MHAHCOB OTYET ce NpoBepsiBa oT
HasHayeHWTe OT Oo6WOTO cbbpaHue perucTpupaHu

(3) The board of directors shall entitle one or more
executive members, appointed among its members,
with the management of the Company and shall
determine their remuneration. The executive members
may be replaced at any time.

(4) The board of directors shall meet regularly at least
2 times a month.

VL. ANNUAL CLOSING OF ACCOUNTS AND
DISTRIBUTION OF PROFITS

Documents relating to the Annual Closing of
Accounts

Art. 35. By the end of January of each year the board
of directors shall draw up the annual financial
statements and the annual report for the previous
calendar year and shall submit them to the certified
auditors appointed by the general meeting.

Subject Matter of the Annual Report

Art. 36. The annual report shall describe the
Company's operations over the year and its state of

affairs, and shall elucidate the annual financial
statements.
Payment out of Dividend

Art. 37. The Company is obliged to pay out to the
shareholders any dividend approved by the general
meeting within three months from the general meeting
in question, unless the general meeting determines a
longer term.

Audit of the Annual Closing of Accounts

Art. 38. The annual financial statements shall be
audited by the certified auditors appointed by the




oANTOpMU.

lMpuemaHe Ha 200uUWHOMO NPUKTIOYEaHe

Yn. 39. (1) Cnea nocTtbnBaHe Ha Aoknaga Ha
perucTpupasuTe OfINTOPM CBLBETLT Ha AUPEKTOpUTE
npuema pelleHne 3a CBUKBaAHE Ha pefoBHO oOLlo
cbbpaHue.

(2) bBes npoBepka Ha perucTpupaHu OZUTOPU
rOAVLLHWAT (PUHAHCOB OTYET HE MOXE fa ce npueme
oT obwoTo cvbpaHue. PeructpupaHusTt oautop
yyacTBa B 3acefjaHMeTo Ha CbBeTa Ha QUPEKTOPUTE No
an. 1.

HonbnHumenen pesepeeH ¢hoHO

Un.40. (1) Mo pelweHne Ha cbBeTa Ha AMpPEKTOpuTe
OpyxecTBOTO MOXe jJa obpasysa AonmbhHUTENEH
oHa ,Pesepsen”.

(2) NaTodHUUM Ha ponbnHuTenHus ¢hoHg ,Pesepsen”
Cca BHOCKM OT efHOMUYHUA COBCTBEHUK Ha KanuTana,
HepasnpegeneHu ned4anbu u  Apyry  USTOYHWLM,
npeaBuAEHN B peLleHne Ha CbBeTa Ha AUpeKkTopure.

(3) Cpeacteata oT gonbrnHuTenHus doHa ,Pesepeer”
MoraT fAa 6bjaT usnonsBaHM 3a (PuHaHcupaHe Ha
WHBECTULNOHHM NpoeKTU Ha OpyxecTBoTo,
npuaobusaHe Ha AbLATOTPARHM U KpaTKOTpailHM
aKTUBU, noracsaBaHe Ha 3aAbIKeHUs Ha [pyXecTBoTo,
KaKTo 1 3a Apyru Luenu, CbrnacHo pelleHne Ha cbeeTa
Ha AupekTopuTe W cnep ojobpeHune Ha efHONNYHUSA
cobcTBeHMK Ha kanutana. CpepcTearta, nMoCTbNUNW B
fonbnHuTenHus coHg ,PesepBeH’ OT eaHOMUYHUNA
cobcTBeHUK, MoraT pfAa O6baaT npexsbpneHu Ha
eaHonu4Husa cobCTBEHWK Ha KanuTana no cunata Ha
pelleHne Ha CbBeTa Ha aupekTopuTe U cnej
opobpeHvne Ha egHONMYHUS CODCTBEHUK Ha KanuTana
6e3 fa e HeobxoAMMO CnasBaHETO Ha Apyru YCroBHS.

Vil. 3AKITIOYUTENHN PA3NOPEOBU

general meeting.

Approval of the Annual Closing of Accounts

Art. 39. (1) Following the receipt of the audit of the
certified auditors the board of directors shall take a
decision for convocation of a regular general meeting.

(2) The annual financial statements may not be
approved by the general meeting if they are not
audited by certified auditors. The certified auditor
participates in the board of directors meeting under
Para 1.

Additional Reserve Fund

Art.40. (1) An additional Reserve Fund may be
established by a resolution of the Board of Directors.

(2) The additional Reserve Fund shall be funded by
contributions by the sole shareholder, undistributed
profit and any other sources determined by a
resolution of the Board of Directors.

(3) The money held in the additional Reserve Fund
may be used for financing the investment projects of
the Company, acquisition of fixed and short-term
assets, repayment of Company’s debts and other
purposes as may be specified by a resolution of the
Board of Directors and after the approval of the sole
shareholder. The money accumulated in the additional
Reserve Fund as contributions by the sole
shareholder may be transferred to the sole
shareholder by virtue of a resolution of the Board of
Directors and after approval of the sole shareholder
and no other conditions have to be fulfilled.

VII. FINAL PROVISIONS



lpexkpamsieaHe
Yn. 41. [IpyecTBOTO Ce npekparssa:
1. no peleHne Ha obLoTO cbBpaHue;

2. B ApYr1 NpeaBUAEHM OT 3aKOHa cryyam.

lpunoxumo npaeo

Un. 42. lMpunoxumMoTo npaBo KbM TO3KU YCTaB €
6wbnrapckoTo.

E3uk

Un. 43. Tosn ycTaB e W3roTBeH Ha Gbrapcku u
aHMMNACKN e3WK U B Ccrnyvail Ha KakBoTo M ga e
npoTUBOpeYMe MexXay ABaTa TeKCTa, We ce npunara
OBArapCcKUAT TEKCT.

Tosn yctaB e NpueT OT efHONMUYHUS COBCTBEHWK Ha
Kanutana Ha 21.03.2011r.

3a MpoJluHk EOQ[ -

(Hukonai Kl/m_e’?s’-g npasuTen /

Nikolay Kichs’y%

lNpeacTaBnssalgu ijpy)KeCTBOTo/
Representat/j%g of the Company:
,;/'/!l{fg /”‘

(Hukonai/Kiies — nanbnHutenen aupexTop /
Nikolay Kichev 1 Executive Officer)

Winding Up
Art. 41. The Company shall be wound up:
1. upon the decision of the general meeting;

2. upon the occurrence of other events defined by
Law.

Applicable Law

Art. 42, These Articles of Association shall be
governed by the Buigarian Law.

Language

Art. 43. These Atticles of Association are prepared in
Bulgarian and English languages and in case of any
discrepancies between the two texts, the Bulgarian
text shall prevail.

These Articles of Association were adopted by the
sole shareholder on 21 March 2011.

[l - eaHonuyeH cobeTBEHUK Ha kanuTana Ha [pyxecTsoTo/
For ProLink EOOD -/,(he sole shareholder of the Company:

/!‘ ,,,,,,,,,,,,,,,,,
(Xpffefo Oackanos - ynpasuten /
Hristo Daskalov - Manager)

(Xpucto ﬂa’é’ké}fbs

Hristo Daskalov — member of the Board of Directors)

~ uneH Ha CbBeTa Ha aupekTopuTe /



