®UHAHCOB OTYET

3a roJMHATa, IPUK/II0YBAMA HA 31 nexemspu 2016 roguHa

BeneRkKH KbM roAuIIHusA (HUHAHCOB 0TICT

1. CTaTyT M NpeaMeT Ha AeHHOCT

ATPUKOIJIOP EOOJl ¢ perucTpupaHo BbB BapHEHCKH! OKPBKEH CBJI ,B CHOTBETCTBHE € TBproBCKUsA 3aKOH Ha Pemy6nuka
Bwarapus.

Cenajulle ¥ afpec Ha perUCcTpanus ca Ip Bapsa .K.“Bragucias BapHeHUAK 61.305 Bx,1 am,11 .

[IpeaMeThT Ha JEHHOCT HA JlpyxecTBOTO €: KOHCYITAaHTCKU YCIyTH B cepaTa Ha 3EMENEIUETO
Coapyxuuuu ca : Cawo I'eoprues IlaBJioB

(a) UzpassiBane 32 CbOTBETCTBHE

HacTosmuAT (UHAHCOB OTUET € M3TOTBEH B ChOTBETCTBHE C HaunoHaNHNUTe CTAHIAPTH 33 QUHAHCOBU OTYCTH 32 MAIKH 1
cpeIHHI TpenpysATHs, npueTH ¢ [IoCTaHOBCHHE Ha MuHHCTepCKY ChBET Ha Pery6urika Bparapus i IpUI0KIMA oT

01 smyapu 2008 romuHa.

3aKOHBT 3a CUETOBOACTBOTO J@Ba BB3MOXKHOCT Ha IPYXKECTBATa, KOUTO B 3aBHCAMOCT OT YHCIJICHOCTTa Ha IEpCoHana,
HeTHWUTe NPUXOIH W GanaHcoBaTa CTOMHOCT Ha aKTHBHTE, CC ONIPENENAT KaTO MATKH W CpeNHu NpeanpuaThi, 1a u3bepar
6a3a 3a M3rOTBAHE Ha (PMHAHCOBUTE CH OTYCTH. JIpy*ecTBOTO € M30pano 3a 6a3a ¥ € W3COTBIIIO HACTOAMINSA (PUHAHCOB OTIET
B cpoTBeTCTBHE ¢ HalMOHATHNATE CTAHIAPTHA 38 QMHAHCOBH OTHETH 33 MAJIK{ ¥ CPEIHH IPEANpPHATHS, B CHia OT 01 syapu
2008 roauHa. :

OMOBECTECHATE TO-IONY 3HAYAME CYETOBONHM MOIUTHKA Ca [pUNaraHd TOCITEOBATENHO MPE3 BCUHYKH MEepUOIH,
[peICTaBEHH B TO3W (UHAHCOB OTHCT. HHpopmanuaTa, ONOBECTEHA BBB (uHAHCOBHS OTYET OTPa3sBa HACTHIMIIATE
J3MEHEHHS B CHETOBOJHOTO 3aKOHOATESICTBO, BKIIOUHTEHO 1 33 cpaBHuTeNHUA mepuon - 2007 TozmHa, KaTo B cllydauTe, B
KOMTO Cé HAJIAra, ChOTBETHHTE CyMH Ca PEKIIaCH(pUITMPaHH.

(DUHAHCOBUAT OTUET, M3TOTBEH 32 TOAUHATA, NPUKIIOYBAIIA Ha 31 nexemspu 2016 r., € 0I00peH OT O6moro Cpbpanue Ha
npyxectsoto Ha 22.01.2017 1.

(6) ba3a 3a u3mepBaHe

HacToAmusT (UHAHCOB OTUET € U3TOTBEH MPH CTIa3BaHe Ha TIPMHIKANA Ha KCTOpIYeCcKaTa [eHa.

(8) @yHKIMOHAJIHA BAJyTa 1 BaJIyTa HA npeacTaBsiHe :

CHIVIACHO W3WCKBAHWSTA HA OBIrApCKOTO CYETOBOTHO 3aKOHOJATEJICTBO JIpy’KeCTBOTO BOJM CYCTOBOACTBO M CHCTABA
()MHAHCOBUTE CH OTYETH B HAIMOHATHATA BAlyTa Ha Peny6nuka Beirapus - ObIrapcky Jies. IIpu ycrnoBuATa Ha BaNyTCH
6opx GBATapCKUAT JIEB € C (uKcHpaH Kypc KbM €BPOTO: 1.95583 neBa 3a 1 eBpo.

To3u GUHAHCOB OTUET € MPENCTABCH B Bearapcku sieBa (BGN), koiiTo € (GyHKIHOHAIHATA BaJlyTa Ha JIpyXeCTBOTO

BCHUKH CyMH B HAacTOAIMA GUHAHCOB OTYET, OCBEH 2KO HE © YIOMEHATO APYTO, €& MOCOYEHHN B XHIIAIH JICBA.

EKCIO3UIHATa Ha JJPy’KECTBOTO KbM BAIyTEH PUCK € HE3HATUTEIIHA, Thi KaTo TIPOAAXKOHTE Ce OCHILECTBABAT HA MECTHUA
nazap B bearapcku jesa.

AHAI3 Ha 4yBCTBUTEIHOCTTa OT IPOMAHA Ha Kypca Ha BbIrapckus JIEB WM €BPOTO KbM TPETH BallyTH HE 61 uMal eexT
BBPXY (MHAHCOBUTE OTUETH HA Jpy>XeCTBOTO.

(r) CueTOBOHH NPEANOIOKEHUS H npuOIU3UTETHH CUETOBOHH NPEUCHKH

TpunoxeHneTo Ha HaupoHanHuTe CTaHIAPTH 33 MayTK¥ 1 CPSIHH TpEANpHUATHSA U3HUCKBA OT PHKOBOACTBOTO 1A MPHTIOKHM
HAKOWM CUETOBOIHU MPEITONOKEHNA W MPUOTU3UTENHA CUCTOBOMHM TNPELEHKH MpM M3TOTBSHE HA [OIMIIHHSA (bUHAHCOB
OTYET W TPHU ONpefeliHe Ha CTOMHOCTTAa Ha HAKOM OT aKTHUBUTE, NACWBWTE, NPHUXOLUTE M PasXOMUTE. Bewyku Te ca
I3BBPIICHN HA OCHOBAaTa Ha Haii-go6paTa NpeleHKa, KOSTO € HanpaBeHa OT PBKOBOZICTBOTO KbM J@TaTa Ha M3rOTBAHETO Ha
¢uHanCOBHS OTYET. [ISHCTBUTENHATE PESYITATH Guxa MOTIIH i Ce pasNiyaBat OT MPEeACTaBEeHUTE B HACTOAIIMA (buHaHCOB
OTYET.

OuaKBaHMATA U OCHOBHHUTE IOIYCKaHWs CE MPEPasriexK/aT BbB BCCKH oTyereH Tepros. [I0BTOPHOTO MPepasriekaane Ha
CYETOBOIHNTE OLIHKHU CE TIPH3HABA B NIEPHOJIA, B KOUTO OLCHKATA € TpepasriiefiaHa, KoraTo MpepasriekaanHeTo sacira camo
TO3W TEPHOA, WIX B TNEPUOAA HA MPEPasCIeKIAHETO U bl TIEpHOMH, aKO TPEPasIeKIaHeTO OKasBa BJIMAHHMC Ha
ceraiHus ¥ Ha ObIESUIUTE IEPHOIH.

2. 3HAYNMH CYETOBOJAHH MOJHTHKH
(a) ®uHAHCOBH HHCTPYMEHTH

Henpou3Boanu (GUHAHCOBH uHcTpyMenTHHenpon3BOHUTE  (PUHAHCOBH HHCTPYMEHTH BKJIIOYBAT HWHBECTHIMH B
KAMUTA U AbJITOBH HEHHH KHIKA, ThPTOBCKH M IPYTH B3eMAHMUsI, IapH U Mapu4Hu eKBHBAJEHTH, 32eMH 1 KPeIUTH
{ THPTOBCKH U JPYTH 32bJUKEHHS.

Henpou3BoaHUTe (PMHAHCOBU MHCTPYMEHTH CE MpU3HaBaT MMbPBOHAYAHO MO LEHa Ha npuno6uBaHe, KOSTO BKIIOYBA
CTpaBe/UTHBaTa CTOMHOCT Ha IaJCHOTO (mpu (pMHAHCOB AKTHB) MU MOTYICHOTO (mpu (PMHAHCOB TACKB) 33 HETO BIOXKCHUE
IUTIOC Pa3XOIWTe N0 M3BHPIIBAHE HA CHCIKATa (XOHOpapH, KOMUCHOHH H APYTU BB3HArPBKICHN, M3IUIATEHH Ha JIMaTa,
eron aurarTmAT CRG CTENKaTa, KAKTO M NAHBIM, TAKCH, AspelleHus U JPYTH). Crep, MbpBOHAYAIHO MPU3HABAHE
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HENPOW3BOAHATE (UHAHCOBU MHCTPYMEHTH C€ OLEHABAT KaKTO © omuicao mo-mony.Jlapy M TApUYHH EKBUBATCHTH
BKJIIOYBAT MAPUUHU HATMIHOCTH M JCTIO3UTH Ha BiKIaHe. BaHKOBUTE OBBPAPAGTH, KOWTO Ca MUIATAMY TIPU TOMCKBAHE K
dopmupat HepasnenHa JacT ot yTpaBICHAETO HA MIAPUIHUTE HATMYHOCTH Ha JIPyXeCTBOTO, C& BKIIOUBAT KaTo KOMIIOHEHT
Ha NIap¥l ¥ TIapUHY eKBUBAJICHTH 32 IETHTE Ha F3TOTBSHETO HA 0TYeTa 33 NapimiHuA notox. Tbp206CKU U OpyeU 63eMaHUA

THPrOBCKUTE U APYTH B3EMAHUA CC [IPEICTABAT 0 aMOPTH3MPaHa IeHa Ha npuio6uBaHe, HaMalleHa ChC CyMHTE, 33 KOHWTO C€
ouaKBa 4 He ObAT U3IUIATEHU OOPaTHO. [MocneqHUTE Ce MPEACTaBAT KaTo 3ary6u oT 00e3LeHKa Ha (azara Ha M3YMCIICHUTE
BB3CTAHOBMMH CTOMHOCTH HA THPTOBCKUTE B3CMAHMA (BWK CYETOBO/IHA TIOJIATHKA (3)).JTuxeeru 3aemu u Kpeoumu

JIHXBeHHTE 3a€MM bPBOHAYANHO CE OTYHTAT IO CTOWHOCT Ha Bb3HWKBaHE, HamalleHa CbC CHOTBETHHTE PasXOau TIO
OTIIyCKaHe Ha 3aeMHTe. [Ipu Tocie/Balia OlEHKa Ciel [IpBOHAYAIHO TPU3HABAHE, TAKWBA 3aeMH Ce OT4YHUTaT IO
aMOpTU3HPaHa CTOMHOCT KaTo BCAKA pasivKa Mex/y [bpBOHaYaIHaTa CTOMHOCT ¥ CTOMHOCT Ha Majiexa ce OTIUTa B OTtyera
3a PUXOIWTE U PAa3XOJHUTE 32 MepUo/a Ha saema Ha 6a3a Ha eeKTHBHYS JIMXBEH MPOLCHT.
Tvp206CKU U Opy2U 300BNHCEHUA

THProBCKHTE M APYTH 32/(bIIKCHHA CC OTUUTAT 10 TAXHATA AMOPTH3UPAHa CTOMHOCT.

(6) IMoTH, MAIIMHH, CHOPBKEHHS 1 obopynaBaHe

Ipu3sHaBaHe H OLIEHKA

VIMoTHUTE, MAIIWHATE, ChOPBKEHIATA U 0GOpyIBAHETO Ce OTYMTAT IO NeHa Ha npuoOHBaHe, HaMaJleHa C HaTpynaHara
amopTH3aLys ¥ 3ary0u oT 00e31eHKa. :

Ilenata Ha MpUNOCHBaHE BKIOYBA OKyITHATa LeHa W BCHUKH MPEKH PasXOnH, CBBp3aHU C MPUIOOMBAHETO HA AKTHEA.
[{enaTa Ha npuAo0VBaHEe HA aKTHBHU IO CTOTAHCKY HAYMH BKIIOYBA PA3XOIUTE 32 MaTepuany 1 TpyZ, BCHUKHM JIPyTH Pa3sxoau
110 BbBE)KIAHETO HA CHOTBETHHS aKTHB B IUIaHyBaHaTa ynotpe6a, KakTo ¥ PasXO[uTe 3a HM3BEXIAHETO My OT eKcIuioaraus 1
BB3CTAHOBSBAHE Ha TepeHa. 3aKyNeH codryep, 6e3 KOUTO € HEBB3MOKHO (yHKLHOHMPAHETO HA 32KyNEHO oGopyBaHe, ce
Kanuranusupa KaTo 4acT OT TOBa oGopynBaHe. Pasxou MO 3aeMH CBbP3aHH ¢ TpUAOGMBAHETO WM HM3TPaXIAHETO Ha
KBanu(UIMpALIY Ce aKTHBH, Ce TPU3HABAT B Meuanou u 3ary0u Mpy Bh3HAKBAHETO WM. AKTVBY, TIPUIOOMTH B PE3yNTaT Ha
6e3Eb3Me3IHa CHENKa, Ce OLEHABAT MO CIpaBe/UIiBa croitHocT. [IppBOHAYATHATA OLIEHKA Ha aKTHBATC, TOJTy4eHH B pe3yITaT
Ha anopTHA BHOCKA M0 pea Ha ThproBeKuA 3aKOH € Ta3y, IPHETa OT ChJIa ILT0C BCHIKH MPEKN pazxoaH.

Koraro B HMOTHTE, MAIIMHUTE, CHOPBKCHUATA 1 060pyIBAHETO CE CHIBPXKAT KOMIOHEHTH € pasnngHa TPOXBIKUTETHOCT
Ha [OJIe3€H JKHUBOT, T€ C& OTYUTAT OTACJIHO.

PLKOBOICTBOTO Ha JIPY’KECTBOTO € BB3TIPHENO TOTHTHKA Ha KalWTATW3MpaHe HA aKTHBU B CIydail, 4e TAXHATa 1leHa Ha
npunoGUBaHe € CKBUBAIICHTHA Ha, VUM HAJBUIIABA HUBO Ha CHIIECTBEHOCT B pasMep Ha 700 nesa.

TociexBaLy pa3xoaH

Bp3HUKHAIM TOCTeABally pa3Xond, 3a Ja ce [OIMEHHM 9YacT OT aKTMB OT HMMOTHTE, MAIIMHUTC, CHOpPBKEHUATA U
oGopyIBaHETO, Ce KamuTalusupar B CHOTBETHHS aKTMB CaMO KOTaTo € BEpOATHO TMpeANpPHUATHETO 3 TOJy4H B Obaee
AKOHOMMUECKH TION3H, CBBP3aHU C TasH YacT OT aKTuBa, U pasxomuTe MOTaT Ja OBJAT OLCHCHH HanexaHo. bamaHcosaTa
CTOWHOCT Ha TIOAMEHEHATa 4acT ce OTIFCBA. 3HAYNMH MOICPHM3ALUN U T10X0GpeHHs], KOMTO yIBJIKABaT KUBOTA 1 CpoKa Ha
FOHOCT KaTo yBeIM4aBaT KamuiureTa i IPOK3BOIUTENHOCTTA Ha IBIATOTPAHHAS aKTHB, CE KamuTalmu3upar. TonapbxKKa,
PEMOHTH ¥ He3HAYMMH TOOBPEHHS Ce OTYMTAT B OTUETA 32 PUXOAH 1 pa3xonu.

PasxouTe 3a KOHCEPBUPAHE CE OTIMTAT KaTo TEKYIIH pasxonu 3a MepHo/a, B KOHUTO ca BBH3HUKHAII.

[Neuan6ute W 3aryOuTe OT M3MMCBAHE HA UMOTH, MAIIMHI, ChOpBXKEHHs B 000pyIBaHE Ce OMPEIEIAT KaTo Ce ChIIOCTaBAT
OCTBIUIEHUATA C GaNaHCOBaTa CTOXHOCT ¥ Ce OTHUTAT B TMPUXOAY OT AEHHOCTTA.

AmopTHu3anus

AMopTH3aLKATa Ce HAYHCIIsBA B OTIETA 33 IPUXORKUTE M PasXoauTe Ha Ga3a JTHHEMHMS METOJ Bb3 OCHOBA Ha OYaKBAHIA
CpOK Ha TOJIE3eH XKMBOT HAa HMMOTHTC, MALIAHATE, CHOPBKEHHATa U O0OpY[BAHETO, KOUTO ce OTYMTAT OTHOCIHO.
AMOpTH3aLWs Ha TIPUIOOHUTH aKTHBHU IpH ycnoBusTa Ha (PMHAHCOB JIHSHHL CE HAUMCIISBA 38 MO-KbCUS M3MEKIY CPOKa Ha
JOTOBOPA W TEXHHS TMOJIE3€H XUBOT, OCBCH B cllydauTe KOraTo € IMO4TH CUTypPHO npuI06UBaHETO Ha COOCTBEHOCTTA BHPXY
TSX IO Kpas Ha CpoKa Ha JI0roBopa. 3eMsiTa HE Ce aMOPTU3HPA.

AMopTH3AlLMATA HA aKTHBA 3alI04BA, KOTATO Toli e TOTOB 3a ymoTpeGa, T.e.KOraro € Ha MACTOTO H B CbCTOSHHETO,
HeoGXOIMMH 32 HETOBaTa eKCILIOATallus 10 HauuHa, TIpeJBHICH OT PHKOBOACTBOTO.

AMOpTH3ALKATA Ce NPEYCTaHOBABA Ha T0-paHHATa OT JaTaTa, Ha KOATO aKTUBBT € KIacuUIIPaH KaTo AbpxkaH 32 npopaxoa
WM JaTaTa, Ha KOATO aKTUBBT € OTIHCAH.

OuaKBaHWTE CPOKOBE Ha [TOJIE3EH KHUBOT KbM TEKYy I 1 TIPEIXO/HNUA MEPHOJ €A KAKTO CIIE/Ba.

O Crpamu 25 roauHI

0O MamuHI U ChOPBKEHNUA 3 roguHA

0 TpaHCHOPTHH CPENCTBA 10 ronuHA

O CronaHCKY HHBEHTAP 3 roguHA A
O [Hpyru 3 roguHY (MEHAMYM)

0 Kowmmotpu u codpTyep 2 TOJUHA

Metonute Ha aMopTu3anui, TOJIC3HUA KUBOT U OCTAaTBbUHHUTE CTOMHOCTHU C€ npepa3rne>1<naT KbM BCsIKa JaTra Ha W3TOTBAHC
Ha (bI/IHaHCOB OTYET.
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(8) Marepuannu 3amacuMarepuanHuTe 3allac ce OUCHABAT [0 MO-HHCKAaTa OT MOCTaBHATA M HETHATAa peansyema
CTOMHOCT, KaTo pasjuKaTa Ce OTYMTA KaTo TEKyIW pasXoiu 3a nefioctTa. JlocTaBHaTa CTOWHOCT € CyMaTa Ha BCHUKH
pasxoM TO 3aKyllyBaHeTo, MpepadoTkara M JpYrd pasxomd, HANpaBeHH BbB BpB3Ka C JOCTaBAHETO HA CTOKOBO-
MaTepHaTHUTE 3alacd [0 CeralHOTO MM CBCTOSHHE. PasxojuTe 3a TpepaboTKa BKIIOUBAT TE3H, MPAKO CBBP3AHHM C
NPOM3BEKIAHATE IPOTYKTH IUTFOC IOCTOAHHATE 1 MPOMEHITHBH Pa3sXoMIH, KOUTO Ce TIPABSAT B MPOLIECA Ha MPOU3BOACTEOTO.

CTOKOBO-MaTEpHATHATE 3alIaCH ce OTIUCBAT IO METOAA Ha CpeaHaTa TIpETErJICHA CTOMHOCT.

(r) loxoau Ha NepPCoHAJIA

KpaTkocpo4HH 10X0AU

KaTo KpaTKOCPOYHHU JOXO/IH Ha [IEPCOHANA C& OTIUTAT MapuiHi 1 HETIApMYHA OCHOBHHU ¥ JOIBIHUTEIHA BB3HATPKACHITA
3 TOJIOXKEH TPy, PEMIH i TAHTHEMH, KOMIEHCHPYESMU OTITYCKHA 1 3aKOHOBO OIPEIENCHATE BbPXY TAX OCHTYPOBKH. Te3n
JTOXOIM Ce TPU3HABAT KaTo TEKYI PasXoll.

Jloxoau TMpH HamycKaHe

JloxomuTe, W3IUTAIIAHA HA MEPCOHaNa MPH MPEKpaTABAHe Ha TPYIOBOTO WJIH CIy»eOHO [paBOOTHOIIEHNE CBITIACHO
3aKOHO/ATEICTBOTO, JOTOBOPHO HJIM JPYro CIOPa3yMEHHUe CE OTIMTAT KaTo TeKyIIU PasXOiu.

(n) Ipuxoau

NPUXOIY Ce OMPENIENAT MO CIPaBe/IiBaTa CTOHHOCT HA MOJY4EHOTO MM MOMEKAMOTO Ha TOTYyYaBaHe BE3HArPAXKICHNC
rox opmata Ha MAPUYHU CPEACTBA. B ciyqanTe Ha pascpodeHo [UTAlI@He Pa3HKaTa MEXIY CpaBe/UMBaTa CTOHHOCT U
HOMMHAJTHATA CTOMHOCT Ha IUTALIAHETO Ce MPU3HABA 32 JIMXBEH NPUXOL.

Ipuxoan OT yCjayra

TIpHxomUTe OT NPENOCTABEHH YCIYTH CE NPU3HABAT B OT1ETa 32 IIPHXOJUTE U Pa3XOIHUTe NPONOPIMOHATHO Ha CTeTIEHTa Ha
3aBBPIIEHOCT Ha CIEJKaTa B JICHA HA W3rOTBAHE HA Gananca. CTemeHTa Ha 3aBbPIICHOCT OOMKHOBEHO CE€ ONPEeNeid
TIOCPEICTBOM aHAJIU3 Ha W3BbpIIEHATA pabora.

(e) ®uHAHCOBH NPUXOAM H Pa3X01H

DUHAHCOBMTE MPYXOM BKIIOUBAT NPUXOIH OT JIMXBU IO HHBECTMPAHH cpencTBa, NPUXOAU OT AMBUACHTH, meganba oT
npogak6a Ha HATMYHM 3a Mpojaxba (MHAHCOBY aKTHBHU, POMEHU B CIpaBeTiBaTa CTOUMHOCT Ha (DMHAHCOBU aKTUBH,
OTYMTAHHU TIO CIPaBeITUBa CTOMHOCT, KOraTo MpoMsHATa C& OTHUTA KaTo Heuasi6a Wiy 3aryba, medanba OT OIepaluy B
qyXIeCTpaHHA BalyTa M MedyanGu OT XEJUKHHIOBH MHCTPYMEHTH, TMpHU3HATH KaTo Iedanou u 3aryOu (B ciyd4ai, 4e
Jlpy>ecTBOTO MMa TakuBa). [IpHXOJ( OT JIUXBH Ce NpH3HaBa B MOMEHTA Ha HAYKMCIISBAHETO MY [0 METOJa Ha e()eKTHBHATA
nuxsa. TIpAXON OT AMBHIEHTH Ce NPH3HABA HA [aTaTa, HAa KOATO € YCTAaHOBEHO MPaBOTO Ha JIpyKECTBOTO [a Moyt
IUTAIAHETO.

OUHAHCOBUTE Pa3XOJU BKIIOYBAT Pa3XOlH 3a JIMXBH IO 3a¢MH, PasXOnn B pesyJITaT Ha yBENHWYEHHE Ha 3a/(bJDKCHHUCTO,
CleICTBUE HA MPUONMKaBaHe C €IMH [IEPUOJ Ha IaTaTa, ONPE/E/ICHa 32 peanusupaHe Ha MPOBU3UH, 3aryOn OT onepaLiu B
qyX/IeCTpPaHHa BajlyTa, IPOMEHU B CIIpaBeIBaTa CTOMHOCT Ha ()MHAHCOBH aKTHBM, OTYHTAHU MO CTIPABE/THBA CTOMHOCT,
KOraTo MpOMsHAaTa Cce OTYMTa Karo neuan6a Wiy 3ary6a, oGesleHKa Ha (MHAHCOBH aKTHBU H 3ary0d OT XEDKWHTOBU
MHCTPYMEHTH, KOUTO Ce TPU3HABAT KAaTO neuanba wm 3aryba ( ciaydai, 4e J{pyKecTBOTO NMa TakyBa). BCUUKK pa3xoau
[0 TIIATHMI JIAXBY O 3aeMH Ce TIPU3HABAT KaTo rnevanba M 3ary6a Karo ce M3I0JI3Ba METO/a Ha e(heKTUBHUA JIMXBCH

MPOLIEHT.
(o) JaubK BbPXY nevanbdara

JlaHbKBT BHpXy Iedantarta 3a TOIWHATA MPeNCTaBIIABA TEKYIH H OTCpOoUeHH JaHbIHU. [IaHBKBT BBPXY neyanbara ce
npusHaa B OTYeTa 32 MPUXONU U PA3XOM C M3KIFOUCHHE Ha TOSH, OTHACSII C& 0 CTATHH, KOWTO Ca MPU3HATH TUPEKTHO B
KamuTana, KaTo B TO3HU CIlydali ToH ce MPeicTaBsd B KaruTaia.

TeKyIlII/IﬂT IaHbK Ca OYaKBAHUTE HaHbYHU IUIalaHusa BbPXY obnaraemMara mneyasnda 3a TOAVHATA, nppmaraﬁxu OaHbYHHUATE
CTaBKM B CUjIa KbM JaTaTa Ha U3TOTBAHE Ha 0ajlaHca, U HAKOW KOPEKIUH Ha IBJDKUMUA JaHbK, OTHACAIINA ce 3a MpeaxoaHN
TOOWHH.

OTCPOIIGHI/ITC MaHbIU C€ M3YHUCABAT IPE3 0aJaHCOBHUA METOJ BHPXY BPEMEHHMTC pa3imKa MEXIyY cymMmara Ha AKTUBUTE U
macuBMTE, U3II0JI3BaHa 3a [eJINTe Ha M3roTBIHETO HA q)HHaHCOBI/Iﬂ OTYET U Cymata M3II0JI3BaHa 32 JaHbYHU LICIH. CymaTa
Ha OTCPOYCHUTEC JaHbLIH CE 6a3npa HA OYaKBAHETO TE Ja C€ peanu3upaT Wik npucnaaHar, W3II0I3BaWKY MPHUJIOKAUMUTE KbM
jarara Ha OaylaHca JaHbYHU CTAaBKU.

AKTHB TI0 OTCPOYEHH JaHbIM Ce HAYUC/IABA CaMO 10 pa3Mepa, 10 KOMTO € BB3MOXKHO ObIelna obnaraema redanta 1a 6bae
HANMYHA TPH YCJOBHE, 4e HEHM3MON3BAHUTE NAaHBUHH 3ary6u ¥ KpeIWTH Morar fa ObaT W3MON3BAHH. OTCpOUeHHTE
JAHbYHY AKTHBY Ca HAMAJICHH C pa3Mepa Ha Te3H, 33 KOUTO GbIeImaTa U3roa He € TIoBede BEpoATHO fa 6be peanusupana.

HOH’bJ’[HI/ITeJIHI/IﬂT JAaHBK, KOWTO npousTuda OT pasnpenenaHeTo Ha JMBUIECHTH CE OT4UUTA B MOMCHTA, B KOWTO BB3HMKBA
3aIbHDKEHUETO 3a M3MUIAaHe Ha CHOTBETHUSA IUBUICHT. :

4. OnpeaensiHe HA CIPaBeVIMBUTE CTOITHOCTH
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Hsakou OT CUETOBOAHUTE MOJUTHKH U OITOBECTABAHUSA M3UCKBAT ONPEIETIIHE Ha CIIpaBEJIMBU CTOMHOCTH 32 Q)HHaHCOBI/I U 3a
He(i)I/IHaHCOBI/I AaKTUBU U MACHBH. Cl'[paBe)lJ'II/IBI/I CTOMHOCTH Ca ONPEOCIIEHN 3a [eJINTEe Ha OTUMTAHETO U OIIOBECTSBAHETO HaA
0azara Ha MOCOYECHUTE METOIH. KoraTo € npujIoxumo, B CBOTBETHUTE OENIEXKKHN € ONOBECTEHA JOITbJIHUTEIHA I/IHQ)OpMaIII/Ifl
3a IOIyCKaHUATa, HalpaBeHU NpHU OIIPEACIITHETO Ha CIIPaBeUTUBUTE CTOMHOCTH Ha CHeL[I/I(l)I/FIHI/Iﬂ AKTUB WJIH ITaCHB.

THProBcKH U APyrH B3eMaHHsl
CripaBeyIMBATE CTOHHOCTH HA THPTOBCKA W YT B3EMAHHA ce ompeleNs Karo HACTOsIaTa CTOHHOCT Ha O'bIeILUTE
TapUYHU TOTOLH C& TUCKOHTHUPA C Ma3apHaTa JIMXBa KbM JaTata Ha (anaHca.

HenepusaTuBHH (UHAHCOBH 3abJIKCHASA

CripaBeUTMBHTE CTOWHOCTH, KOMTO CE ONPEACIIAT 32 LEIUTE Ha OMOBECTSBAHETO, CE M3YKMCIABAT Ha 6asaTa Ha HACTOSIIATA
CTOMHOCT Ha OBIEIIMTe MAPUIHH MOTOLY Ha TJIABHHLW ¥ JIUXBH, IUCKOHTHPAHH C Ta3apeH JIMXBEH NMPOLEHT KbM JaraTa Ha
Gananca. 3a (UHAHCOB JM3UHT TA3aPHMAT JIMXBEH MPOLEHT CE OMPeACIA Ha 0a3zaTa Ha HOroBOpa MM IPYrW CXOAHU
JIU3UHIOBH OTOBOPH. 3

KpenurteH puck

KpeIuTHUAT PUCK 32 JIPYKeCTBOTO C& CHCTOM OT PUCK OT duHaHCOBa 3ary0a B CUTYalus, IPY KOATO KIMEHT WA CTpaHa o
(UHAHCOB MHCTPYMEHT HE YCTIEE /12 M3ITBIHU CBOUTE JOTOBOPHY 3aIbJDKEHHs B CPOK WJIH B ITBJICH PasMep. KpenuTHusT
PHCK MIPOH3THYA OCHOBHO OT B3EMAHMU OT KITMEHTH 1 WHBECTULMY BHB (PMIHAHCOBU HHCTPYMEHTH.

Bszemanus om KIueHmu

KpeMTHUST PHCK Ce OTPENeNs WHIUBUMYalHO 32 BCEKM KIHCHT, KaTo 3aBHCH OT [A3apHHS PUCK HA OTPachiad, B KOMTO
JpyXecTBOTO omepupa.

KpenuTHaTa MOJIUTHKA Ha JIPyXKECTBOTO MPEIBIKIA BCCKH HOB KJIHEHT [a Ce MPOydBa 3a KPeIUTOCIIOCOOHOCT MPe/u 1a ce
TpeIokaT CTAHAApTHUTE YCIOBHs HA JOCTaBKa M MUIAIIAHHA. KJIHeHTH, KOMTO HE MOTaT Ja Ce BMECTAT B KPUTCPHHUTE 32
KPeAUTOCTIOCOGHOCT MOTaT Aa M3BBPIIBAT MOKYIIKH CPEILy 3amiamaHe B Opoii.

JlpyKecTBOTO OTYMTa OOe3LEHKa, KOATO MPEICTaB/iiBa OYaKBaHWTE 3ary6y MO OTHOIIEHME Ha THPrOBCKATE M IPYTd
B36MaHHs U MHBECTHIMH. SHAUMMUTE EKCIIO3MIMM Ce 00E3UCHABAT MHIMBHIyAIHO, a 32 IpyNU CXOIHM aKTHBU B HAKOW
CIyuau ce MpHIara KOJeKTHBEH KOMIIOHCHT 32 3ary6a, ompeieNieH Ha 6a3a MCTOPUYECKU NAHHU 33 IUIAaHIITa 10 CXOIHU
(rHAHCOBU AKTHBHL.

JINKBHAEH PUCK

JIMKBAIEH PWCK BB3HUKBA MPH MOJIOXKCHMC, HE JIpy’ecTBOTO HE M3ITbJIHM CBOUTE 3aIbIDKCHHA B IBJICH pasMep ¥ B
CpOKOBeTe, KOraro Te CTAaHAT H3MCKyeMH. Jlpy’ecTBOTO MpHNara MOAXOX, KOWTO f@a OCHrypH HeoOXOIUMUS JIMKBHUICH
pecypc, 3a 1a ce MOCPEIHAT HACTBIMINTE 3aXbDKCHIA MK HOPMAJIHH WITM M3BbHPEIHH yCIIOBHA, 6e3 ga ce peanusupar
HETPHEMIUBY 3ary0H WiIH [a Ce YBPE/IH pelyTauusaTa Ha JIpy’XeCTBOTO.

PBKOBOJCTBOTO IUIAHMpa U3XOMAUIUTE TMAPUYHM MOTOLM 33 TEPHUOI OT 30 gHW, KOETO BKIFOUBA M3IUIAMIAHE HA PasXOlH,
o6cmyKBaHe Ha TeKyllM ¥ (UHAHCOBM 3a[BIDKCHUA, HO J3KITFOYBA M3KIIOYBA TOTEHUMATHHA €(PEeKT Ha M3BBHPCIHU
06CTOSTENICTBA KOUTO HE MOTAT Ja C& NPEIBUAAT NPH HOPMAHHU yCIIOBHA.

IleHoBU pUCK

KoneGaHusiTa B IIeHaTa, B 3aBECHMOCT OT BHJA Ha ()MHAHCOBHTE MHCTPYMEHTH MOTar Ja noBeIaT 10 BayTeH, JVXBCH WK
Ma3apeH PUCK.

Banymen puck

Karo wsuio, JIpy)XeCTBOTO HE € H3JIOXKEHO Ha BAIyTCH PUCK, T KAaTO TOKYIKHTE HAa OCHOBHMTE CTOKM W MaTepuad,
M3BBPIICHATE Pa3XOH, KAKTO U nponaxoute ca B bparapcku jesa.

JTuxgen puck

JIpy’KeCTBOTO He € M3JI0KEHO Ha JIMXBEH PHCK, THif KaTO He M3MON3Ba (PHHAHCOBH MHCTPYMEHTH C IUIABAIL JIMXBCH MPOLCHT.
Iazapen puck

[TasapeH DUCK € PHUCKLT NpPH NPOMAHA Ha TA3apHUTE LCHU, HHBecTMIMUTE HA JIPY)XeCTBOTO Ja ObAaT 3acerHari.
JIpyeCTBOTO KOHTPOJIMPA EKCIIO3UIUATA Ha Ta3apeH PUCK B IIPYEMITHBYU [PAHHLH, KaTO C& ONTHMU3UPA Bb3BPHIIACHOCTTA.

5. CpOuTHd cjea 6anancoBaTa gaTa

He ca HacThIMIIHA CHIIECTBEHU cpouTHs cnel
OIIOBECTABAHUATA BbB (blleaHCOBI/Iﬂ 0oTY
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