»APT KOJEHTA BBJAT'APHA” EOOJ
T'OJUIIEH JOKJAI 3A IEMHOCTTA

3A2016T.

Pvrosojacrsoto Ha ,,APT KOJIEHTA BBJITAPUA” EOOJ] Ha ocHOBaHME M3MCKBAHWATA HA
Toeproseckus 3aKOH M Ha 3aKOHA 32 CHETOBOJCTBOTO M3TOTBH HACTOSIIMSAT IOKIAJ 3a JEHHOCTTA 1pe3
2016 romuHa. loxnansT TipefcTaBs KOMEHTap M aHanMi3 Ha (WHAHCOBUA OTYET, KAKTO W Jpyra
chuiecTBeHA MH(OpMAaUus OTHOCHO (UHAHCOBOTO CBCTOSHME W pE3VATATHTE OT JAeffHOCTTa Ha
ZIPYKECTBOTO.

OBIH ITOJOXEHW A

IIPABEH CTATYT

LAPT KOJIEHTA BBJT'APHSA™ EOO/] e THProBeko APY)KECTBO, BIHCAHO B THProBCKUS
perucThp Ha AreHnuara no srucBapusTa ¢ EMK 040189060. [lpyKecTBOTO € pPErHCTPHPAHO Ha
25.05.1992 r. Cepanuuiero M agpechT Ha ynpapienue e: Codus -1784, yn., Maruaypeka mikona”,
crpaga 3UT, xopmycl, er.3.

[IpennpusTHETO € JEHCTBALIO IPE3 OTYETHHUS IIEPUOL.
NPETJIEJ HA IEHHOCTTA

He#inocrra Ha “APT KOJIEHTA BBJIAPUA™ EOO/ - rp. Codust mpoasinkasa ga 0be eaHa
OT YTBBpACHUTE M 3HauMMH (GupMH B 001acTTa Ha NPOM3BOACTBOTO HA IIPOSBHTEIHH MAIIHHM.
JIpy:KeCTBOTO OCBHIIECTBSBA CBOATA AeHHOCT chobpa3Ho u3mckBaHusita Ha BJIC W yaoBieTBOpsiBa
CTPOTUTE U3UCKBAHUS W HA MEKIYHAPOAHUTE CTAHOAPTH.

[apanmus 3a eexTHBHOCTTA Ha paboTaTa, OCBEH CHBPEMEHHOTO TEXHHYECKO H TEXHOJIOTMYHO
obopyaBaHe ca HATPYNAHUTE OMMT H 3HAHWS, ONTHMAJIHA AHTWKUPAHOCT W 100paTa KOOpAHHAIMA Ha
BHCOKO KBanu(uuupanus nepcorar. [IpeofragapamaTa yactT OT IepeoHAIda MMA 3HAYMTENEH TPYIOB
CTK B JIPYKECTBOTO. PHLKOBOIHHAT TepcoHan € ¢ BHcoka Kpamupuxaimus u ormut, Ch3aneHu ca
YCIOBHA 32 IOBHIIABAHE HAa KBATU(DUKALMATA ¥ PAa3BUTHE HA BBH3MOXKHOCTUTE 3a MOCTUIaHe Ha MO-
ToOpH pe3ynTaTH.

APT KOJIEHTA BBIII'APHMA EOOJ| m3nacs moseue ot 90% or mpoaykuusara cH. Baxuu
apryMeHTH 3a JEHHOCTTA ¢a - KaYeCcTBO, CPOK U Oe3leHer Haa 20-roquineH TPOU3BOICTBEH OTIHT.

CoperaBgHeTo Ha FOJMITHHUS (DPMHAHCOR OTHET € 3aKIIOYMTE/IHUS €TAIl OT MPOLeca Ha CUETOBOIHO
OTYHTAHE HA IPEANPHSTHETO 32 OTYETHATA roguHa. llenTa Ha rOAMITHOTO CYETOBOHO TIPUKITIOYBAHE
e Ma Jaje BAPHO M YEeCTHO IpE/CTaBsHE HA HMYILECTBEHOTO M (HHAHCOBO CBLCTOSHHE HA
NpeANpUATAETO W 4Ype3 TOAMUIHUS CYETOBOJEH OTHET Ja MNpeAcTaBM Ha COOCTBEHMIMTE Ha
NPEePUATHETO W IPYrH 3aHHTEPECOBaHM jmia HHOOPMALU 32 aKTUBUTE, ACHBUTE, (HDUHAHCOBOTO
CBCTOSHME W TNapuuyHuTe TOTOonH. ToW ToKa3zBa pesynTata OT ACHHOCTTA HA PBKOBOACTBOTO H
edEeKTUBHOCTTA OT YIPABICHUETO HA IPEJOCTABCHUTE pPECYpPCH. 3aTOBA TOAMITHOTO CUETOBOIHO
MPHKIIOYBAHE € eJHa OTTOBOPHA JIEHHOCT, B KOATO C€ CHHTE3UPAT PE3Y/ITATHTE OT LSUIOCTHHS TPV Ha
BCUUKM pabOoTelly B UPEAIPUSTHETO.

CTPYKTYPA HA OCHOBHHUS KAITHUTAJI
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ITpe3 M3MHHANMA OTYETEH MEPHOJ HAMA TIPOMSHA B CTOHHOCTTA HA OCHOBHUS KaIUTAl HA
ApyxecrsoTo — 5 000,00 nesa.

YIIPABJIEHUE

CoraacHo geicrsamus THproBeku 3akoH B briarapus u Y aoctosepenne Ne 20080630093356 or
30.06.2008r. ma AreHnMsl II0 BIMCBAHMATA KbM MUHHUCTEPCTBO HA MPABOCHAMETO E€IHOJHYEH
cobcrsenuk e ,,APT BUK®OPJI U CUE” OOJl, Asctpus. IlpeacraBissamy JpyXeCTBOTO ca
Anexcanxsp Panocnaros Lipetkop u Ceerociap Muxaitinos Kotnenxo.

Jpy»KeCTBOTO HAMA CKTIOYEHH CHITECTBEHN JIOTOBOPH Tpe3 rojMHaTa, KOMTO H3JIM3AT H3BbH
obuvaitnaTa IeHHOCT MIIH a Ce OTKJIOHABAT CHIUCCTBCHO OT NA3apHUTE YCIOBHS.
Ob6cayxpamu 6anxu: YHUKPEUT BYJIBAHK AJl, PAMUDPAU3ZEHBAHK AJl u OBB.

MPEJIMET HA JEHHOCT

IIpenmersT My Ha JeHHOCT € IIPOGKTHpPAHE, BHeApsBaHe, HHKEHEPWHT ¥ CepPBH3 HAa
ClEeUHaIU3UPaHo 000pyIBaHe U THPTOBHS CHC CTOKH U YCITYTH.

1. U3TOTBAHE HA 'OJAUNTHUS PUHAHCOB OTYUET

11 OcHOBHH H0.10:KenusI

DHHAHCOBHAT OTYET Ha JIpyXKECTBOTO ¢ M3TOTBEH B CHOTBETCTBHC ¢ HalnuoHanduTe crangapru
3a (PMHAHCOBHM OTYETH 32 MaKu u cpeauu npeanpustus (HCOOMCII).

DUHAHCOBHUAT OTUET C& OTHACH 34 OTAEIHO TPEINPHSTHE.

®uHancoBHAT oTyeT € mpeictaBeH B chotBeTcTBHe ¢ CC 1 ,JlpencraBsHe Ha (HHAHCOBH
orueTr” (peBu3upan 2016 r.). JIpyXecTBOTO Mpue Oa MPeAcTaBs OTYETA 3a BCeoOXBATHHS JAOXOM B
eIMHEH OTYeT.

1.2, TIpoMenu B CH4ETOBOAHATA MONHTHKA
JIpy>XeCTBOTO He MpHUATa HOBA CTAHIAPTH U HAMA IIPOMCHH B CYETOBOHATA TIOTHTHKA.

1.3. PDyHKIHOHATHA BATYTA

CrriacHo M3HCKBaHUATA HA OBJITAPCKOTO 3aKOHOJATENCTBO JIPYKECTBOTO BOAM CYETOBOACTBO H
M3rOTBS rOJMIIEH (PHHAHCOB OTHET B HAIIMOHATHATA MapUYHa eMHANA HA Bharapus - Gbarapcky Jes
(BGN).

Hacrosimuure (pHHAHCOBH OTYETH Ca M3TOTBEHH B XUITSI/IH JI€BA,

1.4. HMznoJisBane Ha OHEHKH H MOMYCKAHAA

HaroTeaHeTo Ha QuHaHCOBHS 0T4YeT B choTBeTcTBHE ¢ HCOOMCII H3KckBa prKOBOCTBOTO
IIpaBu IIPELCHKY, NPHOIHM3UTENHA OUEHKM W JONYCKaHWs, KOWTO BiMSST Ha IIPHJIATaHETO Ha
CYETOBOJIHHUTE TOMUTHKHA M HAa OTHETEHHTE CYMHM Ha aKTHBUTE, NACHBUTC, IIPUXOJUTE M PAXOIUTE.
Peamauat pesynrar Moxe jga Ob/i¢ pa3jiHueH OT Te3H HPUOIN3UTEIHH ONEHKH.

OyakBaHusATa W OCHOBHHMTE JIOTYCKaHWs Ce TpepasTNekKAAT Tekyilo. IlpepasriexiaHero Ha
CYETOBOJIHMTE OLCHKH C€ MpU3HaBa B I[ICPHOJAA, B KOHTO OLEHKATa € TIpepasriefaHa, KOraro
IIPepasIIeXIaHeTo 3acira camMo TO3H TIEPHOM, WM B TIEPHONa HA MPEPA3mICKIAHECTO H OBJely
TIEPHOM aKO TIPEPasTIek/AHeTO 0Ka3Ba BIMIHHAE U HA ObOCIHHTE [IEPUOIM.

2.CYETOBOJHA NOJUTUKA

Hacrosimure GUHAHCOBH OTYETH €a H3TOTBEHH IPH CMIa3BaHE HA OCHOBHMTE IIPUHIIAIIA'
- TeKyLIO Ha4MCJIsBaHE;
- JeHcTBAIO IpeIIIpHsITHE;
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& IPEeANa3IuBOCT
s HCTOPHYECKA LIEHa, ¢ M3KIKYEHHE Ha IIPCOLCHKAaTa Ha ABJIrOTpaHHUTE aKTUBH, KaKTO €
noco4yeHo B T. 3.1 no-gony;

- IPEAMMCTBO Ha ChIBpKaHWeTO nipes Gopmara.

Hali-3HayumuTe CYETOBOAHHM MOJUTHKM, MTPUITATAHH TPH H3TOTBSHETO Ha TO3M (PWHAHCOB OTYET,
ca MPEICTABEHHU TI0- A0JTY.

@uHAHCOBMAT OTYET € U3TOTBCH IIPU CIIA3BAHE HA [IPUHIMIINTE 34 OLEHSIBAHE HA BCHYKH BHIOBE
aKTHBH, TIACHBH, TPHUXOAH M pazxonu, ceriaacHo HCCOOMCII. Basute 3a OleHKE ca OIOBECTCHH
110ApOOHO N0-HATAaThK B CUETOBOAHATA NOJINTHKA KbM (QHHAHCOBHS OTYET.

Cnensa jxa ce orbeniexu, Y€ nNpy U3roTBAHETO Ha NPeACTABeHUs (PMHAHCOB OTYET ca M3MOI3BAHH
CYETOBOJIHU OLEHKH M JONycKaHHsA. Brlpeku ue Te ca 6asupaHu Ha uHOpMaLHs, NpejocTaBeHa Ha
PBKOBOACTBOTO KbM JlaTaTa HA M3TOTBAHE HA (DHHAHCOBMSA OTHYET, PEANHUTE PE3YNITATH MOTAT Ja ce
pa3nr4aBaT OT HallpaBeHUTE OLEHKH M JOIYCKaHHI.

2.1. IIpeacraBsiHe HA PUHAHCOBHMSA OTHET

@QuHAHCOBHAT OTYET ¢ mpencTased B cborsercTBuc ¢ CC 1 JlpejcrassHe Ha (QUHAHCOBH
orueru” .

B oruyeta 3a (MHAHCOBOTO CBCTOSHHE C€ NPEACTABAT [BAa CPABHMTENHM IIEPHOJA, KOIaro
HpyxecTBOTO:

a) MpuiIara CYeTOBOHA MTOTUTHKA PETPOCTIEKTHRHO,

0) npens4HCIIsBa PETPOCICKTHBHO IO3UIUKU BHB (GUHAHCOBHS OTUYET; HITHA

B) mpeknacuGuuupa MO3AIHUY BLB (PHHAHCOBHUSA OTUET,

ITpe3 2016 1. € MpeaCcTaBeH e1UH CPAaBHUTEICH TIEPUOL.

DUHaHCOBMAT OTYET € CLCTABEH NPY CHa3BaHe Ha MPUHIMIA Ha JAeHCTRANIOTO IPEANPUITHE.

OT1yeThT 3a MApUYHKA NOTOK € U3rOTBEH Ha 0a3a Ha MPEKHI METOL.

2.2, Crenxu B HykIecTpaHHA BaayTa

Cnenkute B 9yX/IeCTpaHHA BaJlyTa Ce€ OTYMTAT BbB (PYHKIHOHANHATA BanyTa Ha JIpy)KeCTBOTO
110 ounuanaus 0OMCHEH Kype KbM Jarara Ha caenkara (o6sBexus dukcwur Ha Bearapcka Hapoasa
Oanka). ITevanburte u 3aryburte OT KYpCOBH PA3MUKH, KOMTO BB3HHKBAT IPH YPEXKIAHETO HA TE3H
C/ICJIKM M TIPEOIEHABAHETO Ha MApPUYHMUTE MO3WIMH B YYXKASCTPAHHA BAJyTa KbM Kpad Ha OTYETHHS
IIepHOJ, ce NPH3HABAT B Ievandara uin 3arybara.

23 Ipaxoan

IIprxonuTe BKIFOYBAT IPUXOLH OT Npogax0a Ha YCIYIHM U APYrH MPUXOIH.

IIpuxoaure ce OUEHABAT MO CHPABEMIHBA CTOWHOCT Ha TMOJYYEHOTO WM MOICHKAIIOTO Ha
nmoJTyyapaHe Bh3HArpaKIEHHWE, KaTO HE ce BKIYBAT AaHBK Jo0aBeHa croiiHocT [lpuxoasr ce
TIPHU3HABRA, KOTATO Ca M3MbJIHEHH CJICIHUTE YCIOBUS:

- cyMaTa Ha TIpuxoJa Moke fa 05/1e HaJIeX THO OICHEHa,

- BEPOATHO € HKOHOMHYECKUTE TIOJ3M OT cJienkara 1a 6saaT monyJyeHn;

- HANIPABCHUTE Pa3XO4d MJIM TE3H, KOUTO NPEACTOH Ja 6BaaT HanpaBeHH, MOTAT HAJEKIHO 1a
OBIAT OllEHEHH;

- KPHUTEpHHTE 34 MpU3HABaHE, KOMTO ca CHelM(UYHH 34 BCAKA OTHOEIHA JEeHHOCT Ha
HApyxecTBOTO, ca HM3NLIHEHH. Te ca ompefeneHd B 3aBUCUMOCT OT TPOAYKTUTE WM YCIIyIHTE,
TIPEAOCTABEHU HA KIIHEHTA, ¥ HA JOTOBOPHHUTE YCIIOBHA, KAKTO Ca H3TOXKEHH MTO-TIONY.

l'lpomsma B OTHHTAHCTO HA TNPHXOJAHTE B CPaBHCHHUC ¢ MHHaIMW IOAWMHH HAMA. anXO}IH’I‘C oT
HpO)J,El)KG&, KOHTO HE Ca M3NBJIHEHH KBM JATaTa HA CHCTABAHE HA quchomm OTHET, HC CC IIPU3HABAT
KaTO TaKHBAa, 4 CC OTHUTAT KaTO IIPHUX0JH 34 GI:I[CHIH IIEpruoan.

2.3.1. IIpona:xkda Ha akTHBH

[fpopmaxbaTa Ha akTHBW BKIIOYBA HpogaxOM HE O 3aHATHE HA MATepUANHM 3arlacH |
HEONCPaTUBHM aKTUBM. IIpuxon ce mpusnaBa, xorato J[py)KeCTBOTO e MpPeXBBHPIMIO Ha KyNyBaua
3HAYMMHUTE TOJ3W U PUCKOBE OT cOOCTBEHOCTTA HA NPeAOCTaBeHuTe akTUBH. CUMTa Cce, 4e 3HAYMMUTE
PHCKOBE U 110JI34 ¢a IPEXBBLPIICHU Ha KyllyBaua, KOraTo KIMEHTHT € MpHes akTBuTe 6e3 Bh3paKeHne.

2.3.2. IIpenocraBsane Ha yeayru
[IpuxogmTe OT yClyru ce IIPH3HABAT, KOTATO YCNYTHTE Ca TPEJOCTABEHH B CHOTBETCTBHE ChC
CTENEHTA Ha 3aBBPIIEHOCT Ha JOroBOPa KbM JaTara Ha (PUHAHCOBUS OTHCT.

@unancoe omaem uzconiger no HCOOMCIT, 31 dexemspu 2016 2.
(ITosicuuTenniTe CBEAECHHS NPEICTABIABAT HEAL/MMA YACT OT HACTOAIIHS (IMHAHCOR OTYET)



233, TIpuxoan oT TAXBH

IlpuxoauTe OT JMHXBH CE OTYMTIAT TEKYHIO II0 METOAa HAa C(EKTUBHHS JIMXBEH MPOLECHT.
ITpuxoauTe OT MUBHAEHTH C€ TIPH3HABAT B MOMEHTA HA BBH3HUKBAHE HA MPABOTO 3a MOJy4YaBaHEe Ha
IJTALAHETO.

24. OneparuBHH Pa3sxoan
OnepaTuBHUTE Pa3xoAM C& MPHU3HABAT B MevyanodaTa UM 3arydarTa mpu MOJIBAHETO HA VCIYTHTE

MM Ha JaraTa Ha Bb3HHKBEHCTO HM.

2.5, Pa3xoau 3a THXBH H pa3xoau no 3aeMnA

Pa3xoauTe 3a MUXBU ce OTUHTAT TEKYIIO TI0 METO/1a HA e(DEKTABHUS JTHXBEH IIPOLEHT.

Pasxonute mo 3aeMHM OCHOBHO IIPEICTABIABAT JUXBH 1O 3aeMuTe Ha JIpykecTBOTO. BeHUkw
pa3xoAM TIO 3a€MH, KOUTO JUPEKTHO MOTAT Aa ObJAT OTHECEHH KbM 3aKyIyBAHETO, CTPOMUTEICTBOTO
WM [IPOM3BOACTBOTO Ha €IMH OTIOBAapAll HAa YCIOBHATA AKTHB, C€ KaMMTATM3WPAT Mpe3 Mephosa, B
KOHTO ce 0YakBa aKTHBET Ja OBJe 3aBbPIICH M [IPHBCACH B FOTOBHOCT 3a H3IOJ3BAHE WK Ipoaax6a.
Ocra”anuTe pa3xoau TO 3aeMH CleABa Ja ce MPU3HABAT KAaTO pPasxXog 3a MepHoaa, B KOHTO ca
Bb3HHUKHAJIM, B OTYETA 34 JOXOLUTC Ha pell ,,OuHaHCcOBM pasxomnu’.

2.6. HemaTepHalHH AKTHBH

Hemarepuanay akTUBH BKITIOYBAT JUIEH3HH, crienuammupan coTyep u mpasa.

Te ce oTuMTar MO IeHA Ha MPUIOOUBaHE, BK/IKOYBAIIA BCHYKH INIATCHU MHTA, HEBH3CTAHOBHMH
JaHBUH ¥ HAIPDABCHHMTC IIPEKH PAa3XOAM BbB BpbiKa ¢ IOATOTOBKA Ha aKTHUBA 33 €KCIUIOATAITHS, MPH
KOETO KallUTaJM3UPaHUTE PasxoaM Ce aMOPTH3UpaT B3 OCHOBA HA JIMHEHHUS METOJ Mpe3 OLICHCHHS
CPOK HAa TIOJE3€H XMBOT HAa aKTHBUTE, THH KaTo Ce CHUTA, Y€ TOH € OrpaHHYEH.

OcTaTpyHaTa CTOHHOCT M IOJIE3HUAT JKHBOT HA HEMATEPHANHUTE AaKTHBU Ce TpeNeHABaT OT
PBHKOBOJICTBOTO KBM BCAKA OTYETHA IaTa.

AMOPTH3aLMATA C& M3YHCIABA, KATO CE U3MOJI3BA JIMHCHHUAT METOJ BHPXY OLEHEHUs HOJIe3eH
CPOK Ha IOAHOCT Ha OTAEJHUTE akTUBH. CpemHo MO TIpynH TIOJEe3HHAT KUBOT B TOAMHH €, KAKTO
crlenBa:

Codryep 2,00
Jpyru HemaT.aKTHRH 6,67.

Pazxoagure 3a amopruzauMs ca [peAcTaBeHM B OTHeTa 3a JOXOOWTE HA pex ..Pasxomw 3a
aMOpTH3aLUK .

M36panuar mpar Ha ChIOIECTBEHOCT 33 HEeMaTepHATHUTE aKTHBU Ha JIpyKecTBOTO € B pa3Mep Ha
700 ns.

AT HmoTn, MAIMHH B CHOPLIKCHHS
ViMoTH, MalliHK M ChOPBKEHHS e KNacH()UIMpPAT KaTO HETeKYIH aKTHBH, KOTaTo ce ILpiKaT
OT IPEJIPHATHETO, 3a Ad CE H3MOJ3BAT 3a MPOM3BOJCTBO MM JOCTaBKa HA CTOKH MW VCIYTH, 3a
OT/IaBaHE MOJ{ HAEM HA JAPYTH NHIA WM 33 aAMHUHUCTPATHBHY 1ICJIH, OY4KBA C€ [Ja Ce H3IIOJI3BAT IIpe3
II0BEYE OT €IHH OTYETEH IEPHOJ, CTOHHOCTTA UM € HAAEK/AHO U3UMCIIEHa U TTPeIMpUSTHETO OYaKBa ja
TONyIH 6BIeH UKOHOMUYECKH U3TOMM, CBHP3aHH ¢ TE3H AKTHBH.

AKTHBRH, YHATO NeHAa Ha npujaoduBane ¢ CKBUBAJCHTHAa MM Hajgsrmasa 700 nB.. ce
KanuTaJu3upar.

WmoruTe, MAIMHHTE W CBHODBKCHHUITA CE OLEHABAT ITbPBOHAYANHO TI0 Ce0ecTOMHOCT,
BKJTIOYBAIIA 1ieHaTa Ha MpUI00HBaHe, KAKTO W BCHYKH IPEKH PASX0AHU 3a IPHBEKIAHETO HA AKTHBA B
paboTHO cheTosiHMe. LleHata Ha npuAoOHMBaHe BKIIOYBA MOKYIIHATA 1I€HA, BKIOYUTENHO MHUTA W
HEBB3CTAHOBIMMU JIAHBIM BEPXY MOKYMKATa, KAKTO M BCHUKH APYTH Pa3XO[H, IPSKO OTHACKIIN Ce 0
[IPUBEXKJaHe Ha aKTHBA J0 MECTOIOJOKEHAE W CHCTOAHUE HEOOXOMMH 3a HEroBaTa eKCIUIoATALHs 110
Ha4YMHa IMpe/BUACH OT PbKOBOJACTBOTO. CTOMHOCTTA HAa aKTUBUTE UPHAOOUTH 1O CTOMAHCKHA HAUMH
BKIIIOYBAa HAlpaBeHHTE pa3XxoJH 3a MaTepHand, MTUPEKTHO BIOXKEH Tpyd H ChOTBETHATA
IIPONOPLUHOHAIHA YaCT OT HEUPEKUTe NPOM3BOACTBEHH Pa3XO/iH; Pa3XOQuTe MPSIKO OTHACSINHM ce 0
IpPUBEKAHE HA AKTHBA JI0 MECTONONIOKCHHUE M ChCTOAHKE HEOOXOMUMHE 3a HEIOBATa EKCINIOATALIN;
[’bPBOHAYAIIHA IPUOIM3UTENHA OLEHKA Ha PasxoJUTe 3a NEMOHTDK M MPeMeCTBAHE Ha aKTHBA H 3a
BH3CTAHOBABAHEC HA IIONIAAKATA, HA KOATO € PAa3lO/J0KECH aKTHBA U KAWUTATU3MPAHH Pa3xoau 3a
JIUXBH.

AMopTH3alyaTa Ha HMOTH, MAIHHH U ChOPEXKEHHUS CC H3UMCIIABA, KATO CE M3II0I3Ba JIMHEHHHIST
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METOM BBEPXY OIIEHEHHWA TIONE3E€H XHWBOT HA OTIAEIHHTE TPYNH aKTHBH. Cpe,I[HO MO I'pyn# MOJIE3HUAT
JKHMBOT B F'OAHHH €, K&AKTO CJIeaBa:

Crpaon 25.00
Mamuseu, CLOpLKEHHS | 00IIpYABaHE 3,33
TpascnopTHH cpeacTsa 4,00
CTomaHCKH MHBEHTAp 6,67
Komntorpu 2,00
Hpyru 6,67,

KsM rogumnaus @HH&HCOB OTYET € TIPHIIOKEHA CIIPABKA 34 aKTHBHTE.

2.8. PHHAHCOBH HHCTPYMEHTH

DuHaHCOBUTE AaKTWBM M MACHBH ce TIpPU3HAaBaT, Korato JIpy)KecTBOTO cTaHe CTpaHa ITo
JIOI'OBOPHH CHIOPa3yMEHHs, BKIIOYBAIIA (PHHAHCOBH HHCTPYMEHTH.

Ilpy OBpBOHAYAIHO NpPH3HABaHC HA (UHAHCOB aKTHB M (QUHAHCOB macus JIpyxecTBOTO TI'u
OIleHABA TI0 CHpaBeldMBa CTOHHOCT TUIIOC pa3XOAMTE TII0 TPaH3aKIMATa C W3KTOYEHWE Ha
(hHAHCOBHTE aKTHBH M IIaCHBH, OTYHTAHH OO CIpaBeAIUBa CTOMHOCT B medanbarta uaM 3aryodarta,
KOHTO €€ NIPH3HABAT [I'LPBOHAYAIIHO IO CIpaBe/inBa cTOHHOCT. PHHAHCOBHTE AKTHBY C€ IIPU3HABAT
Ha JaTara Ha ypexIaHeTo.

@uHaHCOBUTE aKTHBY U (DUMHAHCOBHTE ITACHBU CE OLEHABAT I1OCIEABALI0, KAKTO € IIOCOYEHO [10-

JOJy.

2.8.1. ®HHAHCOBH AKTHBH

C men mocnensammo oleHsBaHe Ha (UHAHCOBUTE AKTHBH, ¢ HM3IKIMIOYEHHME HA XeJDKUPAIIHTE
HHCTPYMEHTH, T€ C€ KINAaCU(PUUUPAT B CAEIHNATE KaTErOpUH:

» KPCOWUTH M B3CMaHMUS,;

+ ¢HHAHCOBH aKTHBM, OTYHTAHH TIO CIIpaBeTMBa CTOMHOCT B Mevanbara uiM 3aryoara;

* WHBECTHIIHH, ABPKAHH JIO TANEHK;

* (JMHAHCOBU AKTHUBH Ha PA3NOJIOKECHUE 38 MpoHaxoa.

QOUHAHCOBUTE AKTHUBH CC PA3NIPCACIAT KbM OTACTHHTE KATCrOPHH B 3aBHCHMOCT OT LE/ITa, ¢
KoATO ca mpumobutu. Karteropusta Ha JageH (HHAHCOB WHCTPYMEHT OTpENe]s MeToJa My Ha
OTIEHSBAHE W JIAM MPHXOAMTE M Pa3sXOAMTE Ce OTpa3sBaT B Tievanbarta wiw 3arybara unwm B JpyTUs
BceoOxBaTeH goxox Ha JpyxkecrBoro. Beuuku GHHAHCOBY aKTHBY ¢ U3KIIOYCHHC HA TE3H, OTYATAHH
110 CIIpaBeAnuBa CTOMHOCT B nevanfara wiu 3arybata, OAIEKAT Ha TecT 3a obe3leHKa KbM JaraTa Ha
tumancoBus orueT. DuUHAHCOBMTE AaKTHBM ce OOE3IEHSBAT, KOTATO CHINECTBYBAT OOEKTUBHH
JoKazarencTsa 3a ToBa. Ilpunmarar ce pasnuiHM KpUTEpHUHU 3a ONpeIeadaHe Ha 3arybarta oT obe3leHKa B
3aBHCHMOCT OT KaTeropusTa Ha (PMHAHCOBUTE aKTHRH, KaKTO € OMHCAHO TI0-/10IY.

Benuku npEXOAM M pa3xond, CRBP3aHU C MPHTEKABAHCTO Ha (DUHAHCOBH HHCTPYMCHTH, Ce
oTpa3spar B nedanbaTa miaH 3arybaTa Npd MOJYYaBaHCTO MM, HE3aBHCHMO OT TOBa KaK Ce OlIeHABa
fasaHcoBaTa CTOMHOCT Ha (UHAHCOBUSA aKTHUB, 32 KOWTO C€ OTHACAT, U ce TIPEeJCTaBAT B OTYETA 3a
JoxoauTe Ha penose ,.PuHaHCOBH pasxoau”, ,DuHAHCOBH TIpuXOAM~ WIH . Jpyrn ¢uHAHCOBH
MO3ULIKK ", ¢ H3KJIIOUCHHE Ha 3arybaTta oT 00e3lcHKa Ha ThPrOBCKH B3eMaHHUs, KOATO Ce IIpeICTaBs Ha

penJIlpyru pazxonu”.

2.8.2. KpeanTu n B3eMaHns

KpeanTn w B3eMaHWsA, BB3HHKHAIM TNBpBOHaYamHO B JIpyXKecTBOTO, ca HeICPHUBATHBHH
(uHAHCOBH HHCTPYMEHTH ¢ (MKCHpaHH IUTAaIDAaHWS, KOHTO HE Ce THPryBaT Ha aKTHBEH Iasap.
KpennTuTte W B3eMaHMATA MMOCIEIBAIIO CE OIEHSBAT MO0 aMOPTH3MpaHa CTOWHOCT, KaTo ce M3ITONI3Ra
METO/IBT Ha e(eKTHBHATA THXBA, HAMAJIEHA ¢ pa3Mepa Ha obe3reHkaTa. Beska MpoMsHA B CTOWHOCTTA
HM ce OTpa3siBa B nedanOara mim 3ary0aTa 3a TeKywus nepuod. [lapure u napHIHUTE €KBUBAJICHTH,
TBPrOBCKHUTE U MO-TOJSAMATA YacT OT APYTHM B3eMaHud Ha J[py>KecTBOTO CITaiaT KbM Ta3| KaTeropHs
(hIHAHCOBM HHCTPYMEHTH, J[MCKOHTHpAHE HE Ce M3RBPINBA, KOTATO ehEeKTHT OT HETO € He3HAYMTENIEH.
3HAYMMHTC B3EMAHHUS CC TeCTBAT 3a O0C3IEHKA IO OTACIHO, KOTATO Ca IMPOCPOYSHH KbM JaTaTa Ha
(PMHAHCOBUS OTHUET HJIM KOraTO CBINECTBYBAT OOEKTHBHH JOKA3aTENCTBa, Ye KOHTpPAareHTHT HAMA Ja
W3ITHIIHA 33/BJDKEHUATa CU. Bewuku ApyTu B3eMaHWs ce TecTBAT 3a o0e3leHKa MO TPYIH, KOUTO Ce
ONpEIENAT B 3aBHCHMOCT OT HHIYCTPHUATA M PETHOHA HAa KOHTPArcHTa, KAKTO M OT APYI'H KPeOUTHH
PUCKOBE, 4KO CHLUIECTBYBAT TAKKUBA. B TO3M Clyyail MpoUEeHTHT HA 00e3LeHKarTa ce onpeaens Ha 6azata
Ha UCTOPUYECKH JAHHU OTHOCHO HEMOTACEHU 3a/Th/KEHUS HA KOHTPATCHTH 34 BCSKA WACHTHUIHpaHa
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rpyna. 3arybara ot ofe3leHKa Ha TEPTOBCKHATE B3EMaHUA Ce TIPEICTaBd B OTYETA 34 JOXOAMUTE HA pel
»JIPYTH pazxonm”.

2.8.3. uHaHCOBH AKTHBH, OTYHTAHH MO0 COPAaBeANHBA CTOWHOCT B medanbaTa WA
3arybara

DUHAHCOBM aKTHBH, OTYUTAHM TI0 CMIPAaBEIIMBA CTOMHOCT B newanbarta wiwm 3arybara, ca akTHRH,
KOUTO ca JBPXKAHW 3a THPTyBaHE WM Ca OINPEHEIeHH UpPH IbPBOHAYAIHOTO MM IpPH3HABAaHE KaTo
(HHAHCOBM AKTHBH, OTYUTAHHM [0 CIPABEIMBA CTOMHOCT B mevanbara wunw 3arybara. Beuukm
NepuBaTHBHM (MHAHCOBH aKTHBM, OCBEH aKO He ca CHENMAIHO OTpEefeTeHH KaTo XeIKHpalw
WHCTPYMEHTH, TIOTIA/IaT B Ta3¥ KaTeropus. AKTHBUTE OT Ta3W KATErOPHs CC OLECHSBAT 10 CIIPaBCIIHBA
CTOMHOCT, YAHTO M3MCHCHMA CC IPH3HaBaT B nedainlara uiu 3arybara. Begka mevan®a wiu 3ary0a,
MPOM3THYAINA OT JAE€PUBATHBHU (DHHAHCOBH MHCTPYMEHTH, ¢ 6a3upaHa HA IPOMEHU B CMIPABETHBATA
CTOMHOCT, KOSTO CE€ OIpPEAens OT TPaH3aKIMH Ha aKTHBEH a3ap HWIK [HOCPEIACTBOM OLICHBYHHU METOIN
DY JIHIICATa HA aKTHBCH I1a3ap.

2.8.4. PuHAHCOBH AKTHBH HA Pa3[0JI0KEHHE 32 MPOxaxDa

PuHAHCOBM aKTHBM Ha DasMoyiockeHWe 3a Tpogaxba ca HeAepUBATHBHHU (PMHAHCOBH AKTHRH,
KOHTO Ca OTpeJeeHN KaTo (PUHAHCOBH aKTHBY HA PA3IOVIOKEHUE 3a NPoAax0a HIM HE CIagaT KbM
HHUTO €JHA OT OCTAHAIUTE KAaTeropuH (PMHAHCOBM axkTHBH. PHUHAHCOBUTE aKTHBM OT Ta3W KATETOPHUS
MoCIeABaIlO €€ ONEHSBAT 1O CIpaBeJTUBA CTOMHOCT C W3KITIOUEHHE HA TE3W, 3a KOWTO HAMA
KOTHPOBKHM Ha TIa3apHaTa [IeHa Ha aKTUBEH [1a3ap M YUSTO CIpaBelIMBa CTOMHOCT HE Moxe 1a Obae
HaJexaHo onpeneiaeHa. Ilocimegnaure ce oLEHsBAT MO aMOpPTH3MpaHA CTOWHOCT MO MeTOAa Ha
e(eKTHBHUSA TUXBEH MIPOLIEHT UIH MO ceOecTOMROCT, B cliy4ail ye HIMaT
(uxcnpan nanex. [[poMeHuTe B clpasejiuBara UM CTOHHOCT CE OTpa3sdBaT B APYrus BCeoOXBATEH
JOXOM M € NpPeAcTaBiAT B CHOTBETHUA PE3EpB B 0TYETA 3a CODCTBEHMS KAMUTAN, HETHO OT JaHBIMH, ¢
H3KITIOYEHNE Ha 3aTyOnTe OT 00e3MenKa U BANyTHH KYPCOBH PA3IMKY HA MAPAYHHAKTHBH, KOUTO C€
TIpU3HaBaT B revanbata uimm 3arybata. Korato ¢pMHAHCOB aKTHB Ha pa3oJIOKEHHe 3a npoaaxta Obe
IpoajcH MM 00e3LecHEH, HaTpylaHuTe neqandu U 3ary0u, NpU3HATH B APYTHS BCeoOXBATEH MOXO/,
ce mpekiacu(pHUIEpaT OT coOCTBEHUs KamuTal B Meyanbarta uiu 3arybara 3a OTYCTHHS NEPHOJ H ce
TIPEJICTABAT KATO TIpeKTacH(pHIMpaIia KOpeKIus B Apyrus BceoOXBaTCH JOX0A. JIMXBH, H3UMCIEHH 110
METOZA Ha eEKTHBHATA JINXBa, W OHBHOEHTH C€ INpH3HaBaT B Ieyandata HIH
3arybara karo ,,()MHAHCOBY IPUXOAU™".

Bop3ctanoBsBane Ha 3arydbu ot ofeslieHKa ce TIpM3HABA B JPYIHs BCEOOXBATEH HOXOH €
H3KTIOYEHHE Ha ABIrOBUTE (DMHAHCOBH MHCTPYMCHTH, IIPH KOMTO BH3CTAHOBSIBAHETO CE MPU3HABA B
meyanbara uid 3ary0ara, camMoO ako BB3CTAHOBSBAHETO MOXe OOEKTHBHO Ja OBIE CBBP3AHO ChC
CHOWTHE, HACTHLITUIIO ClIeT MOMEHTA Ha NMpu3HaBaHe Ha 00e3lIcHKATA.

2.8.5. MuBecTHIMH, IbPKAHA 10 MaAexK

I’IHBSCT‘HHHH, OBPKaHH 0O Iajek, ¢a HCOCPHMBATHBHH @HH&HCOBH HHCTPYMEHTH C (IJPIKCHPB.HI/I
MM olpelelidcMH TUIAllaHusg H OTIpeienena nara Ha Iriafea, pPasnuyHu OT KPeaUTH W B3CMaHWA.
HMusecTununre ce OTNIPENENAT KaTo OBPKaHH JI0 Nadex, ak0 HaMEpCHHMCTO Ha PBKOBOACTBOTO Ha
ﬂpy}KGCTBOTO € A4 TH OBPXH A0 HAacTBIIBAHE Ha IaJieXKa HM. HHBGCTHH,I—‘]HTE, OBPXKAaHW O TIaJIEN,
IIociieABamo ce OLEHABAT IO aMOPTH3HpaHa CTOHHOCT Hpe3 METONa Ha 6¢)GKTHBHaTa JTAXRa. l_[pH
HAMHYIHETO Ha OOEKTHBHHU [OKAa3aTENCTBA 3a 0De3NMeHKa Ha UHBEeCTHIIMATA Ha 0a3aTa Ha KpCOUTCH
peﬁTHHI‘, (I)HH&HCOBHTC AKTHBH C€ OLEHABAT I10 HACTOAIIA CTOHHOCT Ha OYaKkBanuTe OB TTapuYHHr
notouu. Beuuku IIpoOMEHH B NpeHOCHAaTa CTOUHOCT Ha HHBECTHIIMATA, BKIHOUHUTEIHO 3211‘}763TE! oT
0663[{6}{]5{&: Ce NMpHU3HaBar B neyanbara v 381‘}’63’1‘&.

2.8.6. DHHANCOBH NMACHBH

@uHaHCOBHTE TacWBH Ha JIpy»KeCTBOTO BKIFOYBAT OAHKOBH 3a€MH, THPIOBCKH H APYIH
3a(bJIKCHHUS U 338ABbJDKCHUS 110 QUHAHCOB JIM3MHY,

MyHAHCOBUTE TACHBH CE€ MPH3HABAT, KOTATO CHIICCTBYBA AOTOBOPHO 3aXbIDKCHHEC 3a IUIALIAHE
Ha ITAapHYHY CYMH MJIH ApYr pUHAHCOB aKTUB Ha JAPYTO NPeNPHATHE WK JOTOBOPHO 3a/TbIKEHHE 32
pasMsHa Ha (PWHAHCOBM HMHCTPYMEHTH C APYI'O HPEALPHATHC NpPH MOTEHIMAIHO HeGJIAaronmpuATHH
ycoBusl. BCHYKH pa3xou, CBhp3aHy ¢ TUXBH, ¥ TPOMEHH B CIIPABEIMBATA CTORHOCT HA (DHHAHCOBH
HHCTPYMEHTH, 8KO MMa T4KMBa, C¢ NpH3HaBal B meyandara wiu 3arybara Ha pen ..DwHaAHCOBH
pasxomu” umn ,,PUHAHCOBH TIPUXOAH ™.

@QuHAHCOBUTE NaCHBH C€ OLEHSBAT MOCAEABAINO 10 aMOPTHINPAHA CTOMHOCT, KaTO C& H3IOI3Ba
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MCTOOLT Ha G@CKTHBH&T& JHUXBA, C U3KJITIOYEHHE Ha (l')PIHElHCOBH WHCTPYMECHTH, OBP/KalH 3a ThPr'yBaHE
HITHA OIIpeacacHM 3a OLCHABAHE IIO CLPaBEJUIMBA CTOHHOCT B Icyanfara WiIu saryﬁa'ra, KOHTO C€
OITEHABAT IO CIIPaBE/THBA CTOHHOCT ¢ OTYHTAHE Ha MMPOMECHHTE B evanoara uin 3&1’}'6&”[‘3.

bankoBHTe 3aeMU ¢a B3¢TH ¢ LS ABJT OCPOYHO [10AIIOMAl'aHE Ha JeiHHOoCTTa HA ,pr}l(ECTBOTO. Te
ca OTpascHH B OTHETA 34 (1)141{3}1001301‘0 CBCTOAHHUE Ha JI]J}UKECTBOTO, HCTHO OT pPa3XoIHTe IIO
[IOJIYYaBaHCTO HA 3a€MHTE.

T’BpI‘OBCI(H’Te 3aTBIDKEHUA €€ TIPpH3HABRAT MNRPBOHAYATIHO 110 HOMMHAIHA CTOHHOCT H
BIIOCHENCTBHE CC€ OLICHHBAT 110 aMOPTH3HpaHA CTOMHOCT, HaMaJleHa C TUIAaHug 10 YpeXXIaane Ha
3aIBIDKCHHETO.

2.9. MaTepua/iHH 3a0ACH

MarepuajiHuTe 3aaci BKIIOYBAT CYPOBUHU M MaTepuani. B cebecToifnocTTa Ha MaTepHaTHHTE
3arracy ce BKITIOYBAT JHPEKTHHUTE pasXo[y IO 3aKyNIyBaHETO WJIM MPOM3BOIACTBOTO MM, Ipepaborkara
H JpYrd IIPpEKH pasXolu, CBBP3aHM C JIOCTAaBKaTa MM, KakTO M 4acT OT OOIUTe MPOM3BOJCTBEHU
pa3xol, onpeneneHa Ha 6a3aTa Ha HOpMaleH MPOM3BOJICTBEH KananurteT. PUHAHCOBHUTE Pa3Xolyu He
ce BKJIOYBAT B CTOMHOCTTAa Ha MaTepmaneuTe 3amach. KBM Kpas Ha BCEKH OTYETEH IIEPHOL
MaTepHaJIHHTE 3alacd Ce OLEHHBAT IO MO-HUCKAaTa OT cedecTOMHOCTTA MM M TAXHATA HETHA
peanusyema croiimoct. Cymara Ha Beska ofesneHka Ha MaTepHaTHHUTE 3amacH A0 HETHATA WM
peanusyeMa CTOHHOCT ce TIPHU3HAaBa KaTo pa3Xo/l 3a Meproja Ha obesleHkara,

Hernara peanusyema CTOWHOCT NMpEACTaB/sBa OYaKBAHATA IPOJAKHA LEHA HA MaTePHATHHTE
3allacH, HaMajleHa ¢ OYaKBAHMTE pasxoau mo npojaxbara. B crygail e MaTepualHHTe 3amacu ca
6umy Beye o0e3neHeHM N0 HETHATA MM peanmsyeMa CTOWHOCT M B IOC/IEABAIL OTYETEH IIEPUOJ CE
OKaXKe, 4e YCIIOBHSTA J0BEIM 10 00e31eHKaTa He ca Beue HalMlle, TO Ce Bh3lpueMa HOBaTa UM HeTHA
peanusyema croiHoct. Cymara Ha Bh3CTaHOBABAHETO MOXe a OB1e caMo 1o pazMepa Ha banaHcoBata
CTOMHOCT Ha MaTepHATHHTE 3amacH mpeau obesneHkaTa. Cymara Ha o0OpaTHO BB3CTAHOBSBAHEC HA
CTOHHOCTTAa Ha MATEPHAJIHUTC 34IIdCH CE OTYHTA KaTO HaMalieHMe Ha Pa3XOJMTE 3a MaTepHalu 3a
IEPUOJA, B KOUTO BE3HUKBA BH3CTAHOBABAHETO.

JIpy’XecTBOTO OMpeleNns pasXxOAWTe 3a MaTepWalHd 3allack, KaTo W3NOI3Ba METOJA
cpenHonpererieHa crodHocT. Koraro TaxHOTO motpeCneHue 3acsra KOHKPETHH TMPOM3BOACTBA,
MPOEKTH WM KIHEHTH € JOMYCTHMO TPHJIATAHETO HA METO4 HA KOHKPETHATAa MASHTH()HKALHI Ha
CTOMHOCTTA HAa MATCPUATHUTE 3aIIacH.

ITpu mpomaxba Ha MaTepHaTHUTE 3aMacd TAXHATA OAllaHCOBA CTOWHOCT ce NPU3HABA KaToO
pasxoll B I€pHOja, B KONTO € MPU3HAT ChOTBETHUAT TIPHXO.

2.10. JaubOu BPXY 10X0/1a

PasxonuTe 3a nanwim, Npu3HaTH B nedanbaTa win 3arybara, BKIKOUYBAT CyMaTa Ha OTCPOUYEHUTE
W TeKYIIM JIaHBLM, KOUTO HE Ca IPU3HATU B ApYyrud BceoOXBaTeH A0XOM WIM JAPEKTHO B COOCTBEHHS
KarmuTan.

Texymure TagbYHN AKTMBH /WK NACKHBH IIPEACTABIILBAT TC3H 3aIb/UKEHHS KbM Ul B3eMalusl
OT JAHBYHUTC HHCTHTYLMH, OTHACHLIY C€ 33 TEeKVIIU WIM NPeAXOIHN OTUETHH MEPHOIH, KOUTO HE ca
TUIATEHM KBM JaTaTa Ha (UHAHCOBHS OTUeT. TeKYIUAT AaHBK € ABIDKAM BBPXY ob/IaraeMus JOXOL,
KOWTO ce paznuyaBa oT mnedanbara uiau 3arybara BBR (MHAHCOBHTE OT4YeTd. VI3UHCIIBAHETO HA
TEKYLIMA JaHbK € 0a3MpaHo Ha AaHbYHHUTE CTABKU U HA JaHBYHUTE 3aKOHH, KOMTO Ca B CHIA KbM Kpas
Ha OTYETHHUS ITEPUO.

OT1cpodeHnTe JaHBIM CE M3UMCIAABAT 110 NACHBHUS METO 3a BCHYKHM BPEMEHHH Da3JIUKH MEXKIY
fanancoBaTa cTOHHOCT Ha aKTUBUTC U MACHBUTE M TAXHATA JaHbYHA OcHOBA. OTCpOYEH JAHBK He Ce
NpPEeABHXKAA NpPHU NHPBOHAYAIHOTO TNpHU3HABAHE HA AKTUB WJIM MACHB, OCBEH aKO ChOTBETHATA
TPaH3aKIMs He 3acAra JaHbYHATA WM CUCTOBOAHATA newaifa.

OT1cpoueHuTe AaHBYHM AKTHBY M IIACHBH HE ceé JUCKOHTHpPAT. [IpH TAXHOTO H3YHCIEHME Ce
M3II0JI3BAT JAHBYHU CTABKHU, KOMTO e 04aKpa Jia OB1aT MPUIOKKUMH 3a TIEPHOIA HA Peatd3aldara um,
IpH YCIOBHE Ue Te Ca BJIe3NTH B CHITA WIIH €

CHUIYPHO, Y€ IIe BJIC3HAT B CHJIA, KbM Kpasi Ha OTYETHHS [IEPUOL.

OTcpoucHnTe JaHBYHY ACHBH CE€ IIPU3HABAT B IIHJIEH pasMep.

OTcpoveny JaHBYEM aKTHBM ce TIPH3HABAT, CaMO aKO CHUICCTBYBA BEPOATHOCT Te Ja OLAAT

ycBOeHH upe3 Onaeiun obnaraeMu J0XOIH.

2.11. Ilapu ¥ NapPAYHH EKBHBAJCHTH
[Tapute M MapuYHUTE EKBUBAJIEHTH CE€ CBCTOAT OT HAJNMYHUTE HAapd B Opoit M mapwyHu cpeacTpa
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110 GaHKOBH CMETKH.

2.12. CobeTBeH KammUTAal, pe3epBH, Me9aatn u 3aryou

3anucaHnsT KarmmMTan Ha J[pyKecTBOTO 0Tpa3siBa HOMHUHAIHATA CTOMHOCT HA OCHOBHHUS KanuTalml.

PesepBuTe BKIIOYBAT 3aKOHOBH pe3epBH, OOLIM pe3epBy, IPEONEeHKH Ha HehUHAHCOBH aKTHBU

Harpynanata nevanba (3aryba) BkiroyBa HepaslpeieieHara nedanba Texymus (UHAHCOB
pe3yiaTaT U M HeTOKPUTH 3arybu OT MAHAIM TOTHHH.

2.13. IleHeHOHHHA M KPATKOCPOYHH BH3HATPAN/ICHAA Ha CIYKHTEIHTE

JpyXecTROTO OTYHTA KPaTKOCPOUHH 3aIBJDKCHHS MO KOMIICHCHPYEMH OTIYCKH, BB3HUKHAJIH
[opany HEU3IION3BaH IIaTeH TOJHIIEH OTIIYCK B CIYYaHuTe, B KOUTO Ce O4aKBa TOM Ja OLIAT II0a3BaH
B paMKuTe Ha 12 Mecera crej AataTta Ha OTYETHHS MIEPHON, Mpe3 KoNTo HAeTUTe MHlla ca MOTONKUINA
Tpy/a, CBBP3aH C Te3H OTIYCKH M KOT'aTO CYMUTE ca CchilecTBeHH. KpaTKocpouHuTe 3a/IhIKCHUSL KbM
MepCOHAJIA BKJIFOUBAT 3allIATH W COLHAIIHU OCUIYPOBKH.

Crermacso w3uckBanmsTta Ha Konmekca Ha Tpyda m0pu  [pekpaTsBaHe Ha TPYAOBOTO
NPaBOOTHOIICHKE, CIEN KaTO CIYXKHUTEIAT € Opuao0mil MpaBO Ha HEHCHS 33 OCHUIYPUTEJCH CTaX M
BB3PACT, JpyKECTBOTO € 3adBJLKEHO Ja My u3ILiaTu obesmierenne. JpyKeCcTBOTO He € HAYUCINBAJIO
TIPaBHO 3aJb/DKEHHE 3a M3IMIanaHe Ha O0e3MeTeHHs Ha HAeTWTEe JIMIA MpH TEeHCHOHMpaHe B
croTBETCTBHE ¢ u3ucKkBaHuATa Ha CC 19 Jloxogn Ha HaeT Juua” Iopajiu JIMIICA HA MPOrHO3a 3a
TaKHBa [UIAIAHHS.

Jlpy’xecTBOTO He € pa3paboTBaio W He TIpHara IMIaHOBE 32 Bh3HATPANIEHHUS HA CIYKUTETHTE
ciie HanmyckaHe. Pa3XxoJuTe 3a IMXBH, CBBP3aHH ¢ [IEHCHOHHUTE 3a/(bJIKCHUN, CC BKJIIOYBAT B 0TYCTA
33 OXOOHuTe Ha pel ,.PuHancoBu pasxoqu”.

2.14. IIpoBH3NH, YCIOBHH NACHBH H YCJIOBHH AKTHBH

[IpoBusuuTe cc NpH3HABAT, KOraTO MMA BEPOATHOCT CETAIllHU 3a3/LJDKEHHS B pe3yiarar or
MHHAJIO0 CBOMTHE Ja JOBENAT [0 HM3XOAANl MOTOK HA pecypcH oT JIpy)KecTBOTO M MOXe jJa OBae
HalpaBeHa Ha/EKIHA OIIEHKa Ha CyMAaTa Ha 3aJb/DKeHHETO. BB3MOXKHO € cpoYHOCTTa BIM CyMara Ha
U3XOIAILIMS ITApHYEH MOTOK Ja € HecurypHa. CeraiiHo 3aibL)KEHME Ce MOopakaa OT HAIMYHETO Ha
NPaBHO WJIA KOHCTPYKTMBHO 3aJLIDKEHHE BCNIEACTBME HAa MMHATH CHOWTHSE, HAUpHUMEp TpaBHHA
CIIOPOBE MK 00PEeMEHABAIIM JOTOBODH.

CymMmara, KOSTO ce IPU3HABA KaTO IPOBU3MUS, C€ M34MCIIsABa HAa 0a3a Hal-HaJeKIHATA OLEHKA Ha
PasxoauTe, HEOOXOAMMH 32 YPeX/aHe Ha CETallHO 3aAb/DKEHHE KBM Kpas Ha OTYETHHS MepHol, KaTo
ce B3eMarT B NpeJBH PUCKOBETE M HECUTYPHOCTTA, CBBP3AHM CHC CETAIIHOTO 3aab/pkeHue. Korato
ChLIECTBYBAT pejulla MOJOOHM 3a[BIKEHMH, BEPOATHATA HCOOXOOMMOCT OT HU3XOAfAl[ IIOTOK 32
roracsBaHe Ha 3aJb/DKCHHETO C€ ONpelesa, KaTo ce OTYeTe Tpylara Ha 3aJbDKEHHATAa KaTo LANO.
[TpoBu3nHTE Ce MUCKOHTHUPAT, KOTaTo e(PeKTHT OT BPEMEBMTE Pa3NMKW B CTOMHOCTTa Ha IapHTE €
3HAYHUTEJIEH,

Obesmerenys OT TpeTd IHMLA BLEB BPL3Ka C JAaJIeHO 3adbIDKEHHeE, 3a KOWTO JlpykKecTBOTO €
CHTYpHO, 4e Ille TOJIy4YH, ce MPU3HABAT KATO OT/eNleH akTHB. 103W akTHBR MOXKE W Ja HEC HaIBHIIARA
CTOMHOCTTAa HA CHOTBETHATA NpOBH3MA. [IpoBusuuTE ce IIpepasriekaaT KbM Kpas Ha BCEKU OTYETEH
HEPHO/ ¥ CTOMHOCTTA UM CE€ KOPDHI'MPA, 34 J1a ce OTpa3y Hai-noGpaTta mpubIM3NTENTHA OTIEHKA.

B cnygyauTe, B KOHTO Ce CYHTa, Y€ € MANKO BEPOATHO Ja BB3HMKHE H3XOHAIl MOTOK Ha
HKOHOMHYECKH PECYPCH B pe3yITaT Ha TEKYU[Q 3aJBJ/DKCHHC, ITACHB HE CE IIPH3HABa. YCIOBHHTE
[IACHBHU CJIe/IBa Ja Ce OLUEHABAT IIOCJIENBAIIO 1O MO-BHCOKATa CTOWHOCT MEXIy OIcanara IMo-rope
CpaBHMMA TIPOBH3HA W IEPBOHAYATHO NIPU3HATATA CYyMad, HaMaJleHa ¢ HAaTpyIlaHaTa aMOpTH3aLus.

BepositTHd BXO[sIIM ITOTOUY HA WKOHOMMYECKM IIOJ3HM, KOHMTO BCE OIE HE OTroBapsar Ha
KPUTEPHHTE 3a IIpU3HABAHE HA aKTHUB, CE CMATAT 33 YCIOBHH aKTHBH.

2.15. IlpoMeHH B ¢9€TOBOAHATA [MOJMTHKA, KOPeKIHA HA IPeIIKH

HpyxecTBOTO IpeAnpremMa IpOMAHA B IpHIaraHara CYeTOBOJHA ITOJHATHKE, CaMO ako TOBA ce
H3UCKBa TIO 3aKOH HIIM OT ApYyra HHCTUTYIUSA, PerjaMecHTHpallla CYCTOBOJHHTE CTaHIapTH, WK aKo
[poMsHAaTa 14e JOBede J0 MO-IOAXOMALIO MpeiacTaBsHe Ha CHOMTHATA MW CHENKMTE BHB
(PMHAHCOBHTE OTUYCTH Ha JIpy/KeCTBOTO.

B npennpusTHETO HE ¢e TPETHPA KaTO MPOMAHA HA CHETOBOIHATA MTOTATHKA:

- [IPAJIATAHE HA CYCTOBOJHA IIOJHTHKA 3a OLEpALMM, APYI'H CLOMTHA WM YCIOBHA, KOUTO ce
Pa3NMYaBaT Mo CHIIECTRO OT MPETHNTHATE; U

- IIpHJIaraHe Ha HOBA CYETOBOIHA IIOJMTUKA 34 ONEpalMy, ApYrH CHOMTHS WM YCITIOBUA, KOUTO
HE ca ce CIYYBAIH IPEIH WK ca OMIH He3HAUUTEIHH.
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Karo chlecTBeHN ce OTIPE/IeAT TPEIKY, YCTAHOBEHH TIPe3 TEKYIIHS OTUYETEH NMEPHOI, KOKTO ca
OT TaKoBa 3HaucHHUE, 4¢ (PHHAHCOBUTE OTHETH 3a C[UH WIM IIOBEYE IIPEIXOJHM HEPUOIH BeYe He
MOTaT 14 c€ CUMTAT 32 JOCTOBEPHH KBM JaTaTa Ha TSXHOTO H3JaBaHe.

HpyKecTBOTO Ipuiara IpOMSHATa B CUETOBOAHATA CHU MOJMTHKA ¢ o0paTHa cuja, OCBEH B
CJlyyauTe KOTaTO TOBAa ¢ HEBB3MOKHO. Besika KOpeKnMs BCIE/ICTBHE Ha NMPOMSAHATA c€ OTHMTA KaTo
KOPEKIIMS Ha CAA0TO Ha Hepasmpeaenenara neyaiba B Ha4yaloTO Ha OTYETHUS HEPUOJ, MPe3 KOUTO €
u3BBLpiIcHa IpomsiHara. CpaBHuTeHaTa MH(QOpMAaus BbE (DUHAHCOBUTE OTHETH CE€ IIPEH3YHCIABA,
OCBEH B CJIYYaWTe B KOMTO TOBA € HEBRB3MOKHO. I10 aHamOTHYeH HAuWH C€ OTYMTa W TIPEJCTaBs
KOPEKLIMATA Ha CHILECTBCHH 34 (PHHAHCOBUTE OTYETH IPEILKH.

2.16 HecuryprocT Ha NpHOJIAIATETHATE CICTOBOHA ONEHKH

ITpu W3roTREHETO HA (MHAHCOBUS OTYET PBKOBOJCTBOTO TIPARM PEAMIA TPEATIONONKEHHUS,
ONEHKH M JONYCKaHMs OTHOCHO MPU3HABAHETO M OLEHABAHETO HA AKTHUBHU, MACUBH, INPUXOMH H
pa3xoan.

JlefiCTBUTETHATE pe3yNTaTH MOTraT Ja Ce pasziNuyaBaT OT TPEATIONONKESHUATA, OTEHKHTE H
JIONYCKaHUATa Ha DPBKOBOACTBOTO H B PEOKH CIyYaH CHOTBETCTBAT HANBJIHO HA IIPCABAPHIEIIHO
Ol[EHEHUTE PE3YNTATH.

HudopManysi OTHOCHO CHUIECTBEHUTE HPeIION0KEHUS, OLEHKHA U JONYCKAHUs, KOMTO OKa3BaT
Hali-3HAYHTEIHO BIIMAHWEC BBPXY IPW3HABAHETO W OICHABAHETO Ha AKTHBH, ITACHBH, NPHXOJH H
pa3xoau € NpeAcTaBeHa mo-a0uy.

2.17. O6e3nenka
3a 3aryda ot obe3renka ce pu3HaBa CyMaTa, ¢ KOsTo HamarcosaTa CTORHOCT Ha AafieH aKTHB

WIN eJWHALA, [CHepHpalla IapuIHy MOTOLH, IPEeBALIABA BE3CTAHOBAMATA MM CTOWHOCT, KOATO € I10-
BHCOKATAa OT CIIPaBeJUIHRBATA CTONHOCT, HAMAleHa ¢ Pa3X0MTe MO NPoaKda Ha JaJCH aKTHR,
Heropara cTOHHOCT B yrnotpeba. 3a Ja ompefieny cTOHHOCTTA B yrioTpeba, prKOBOACTBOTO Ha
JpyXeCTBOTO M3YHC/IBA OYaKBAHUTE OB/IEIIN IAPMYHY NOTOIM 32 BCIKA CAMHNULA, TCHEPHPalla
MApUYHU MOTOLH, ¥ OTIPENeIs IOAXOASUINS JUCKOHTOB (haKTOp ¢ LeN KANKyIupaHe Ha HACTOAIIATA
CTOMHOCT HA TE3HU NAPUYHH OTOLH.

TTpy W39HcIABaHEe HA OYaKBAHHUTE OBJCITA MAPUYHE TIOTOMH PHKOBOJICTBOTO MPABH
[peaNOIOXKCHHA OTHOCHO ObaenuTe OpyTHH neuantu. Te3n npeanoaokeHns ca CBbp3ady ¢ Obaemu
chrOUTHA U 00CTOATENCTBA. JIefCTBUTETHUTE Pe3yATATH MOTAT J1a Ce Pa3fMvaBaT U J1a HATOXKAT
3HAYMTEHU KOPEKIMH B aKkTUBUTE Ha J[pyKecTBOTO [pe3 clieBalara OT4eTHa roq1Ha.

B moBedeTo caydan npy onpefesTHEeTO Ha PHIOKAMHESA JUCKOHTOR (paKkTOp ce IIpaBH OICHKA Ha
TOJXOAIUTE KOPEKIMH BBB BPB3Ka C NIA3apHUs PUCK U PHCKOBUTE (PaKTOPH, KOUTO ca CrieTInpUIHI
34 OTHCIIHUTE aKTHBIHL.

2.18. Ilone3eH »KHBOT HA AMOPTH3HPYEMH aKTHBH

PBKOBOACTBOTO Mpepasriexaa MoJe3Hus )XUBOT HAa AMOPTH3HPYEMHUTE aKTHBH B Kpasd Ha BCEKH
OTYETEH TTEPHO/T.

Kem 31 nmexemBpu 2016 1. pHbKOBOACTBOTO ONpeleis IOJC3HHA JKHBOT Ha aKTHBHTE, KOHUTO
TIpe/ICTABABA OYAKBAHHUAT CPOK Ha II0JI3BaHE HA aKTHBHUTE OT JIpy»KeCTBOTO.

2.19. CnpageninBa cTOHHOCT HAa (PHHAHCOBH HHCTPYMEHTH

PBKOBOACTBOTO M3IMON3BA TEXHUKH 32 OLIEHSIBAHE HA CIpaBeIINBATA CTOMHOCT Ha (DPHHAHCOBH
HHCTPYMEHTH ITPH JIUICA Ha KOTHPaH! IICHH Ha aKTHBeH nasap. [Ipy npuiarade Ha TeXHUKH 3a
OTleHsIBaHe PHKOBOACTBOTO U3MOJI3BA B MAKCUMAIHA CTeTeH a3apHy JaHHN H TIPEe/ITON0KERHA, KOUTO
Ia3apHUTE YYaCTHUIH OMXa BB3NPHEIN [IPH OLEHIBAHETO Ha JajjeH huHaHCcOB uHeTpyMeHT. Koraro
TTATICBAT TIPUIOKHMH MTa3apHA JaHHH, PHKOBOJCTROTO W3MON3Ba CBOATA Hail-100pa oreHKa Ha
IIPeAIOJIOKECHUATA, KOUTO OnXa HampaBHIIN IA3apHUTE YIACTHUUM. T€3H OLIEHKH MOTAT JIa Ce
pazInuaBaT OT JeHCTBUTENHUTE [eHH, KONTO Ouxa Omin onpe/Ie/ICHH TIPH CIIpaBeAIMBA Nla3apHa
cenka Meskay HHOOPMEPANM U KeTaely CTpay B Kpas Ha oT4eTHus mepuo [TpoBepkara 3a
obe3leHKa ce H3BBPIIRA B Kpas Ha OTYSTHHS MEPHOL.

CueToBoHATA IOJIUTHKA BB3NPUETA OT APYKECTBOTO TIO OTHOINEHHE KPATEPHHTE 3a 00e3TenKa
HA B3EMAHUTA € [a CC Pasriekaa BCEKH KOHKPETEH CIIydai.
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2.20. MarepHajHu 3a0acH

MarepuanHuTe 3amacH ce OLIEHABAT MO II0-HHCKATa CTOMHOCT OT LieHaTa Ha NpuaoOuBaHe U
HETHATa peanMsyema croiHoct. [lpu onpelensHe Ha HETHATa peanuzyeMa CTOMHOCT PBKOBOJCTBOTO
B3eMa TIPeJIBH/I Half-Halek THATa HATHYHA MHOOPMALMS KbM J1aTaTa Ha IpulIIM3uTe/iHaTa OLEHKa.

3.IIOSICHEHUA U OIIEHKA HA EJIEMEHTHUTE HA BAJIAHCA

3.1, Aparorpaiinu aKkTHBH

3.1.1. UmoTH, MAITHBH CHOPHLKEeHHs H o0opy/1BaHe

Ilpe3 oTyeTHus nepuod € NpHAOOHT aBTOMOOMI 3a HYXKAWTE Ha JeHHOCTTa, KAaTo ApYyr €
NpoJIa/icH ¢ e oOHoBsBaHe Ha aBTOMOOUIHUA napk. ChINo Taka € NpoAajeHa i OTIHCAHA IIIPHIL-
maimupHa. OCBEH Te3U aKTHBH, HIMa APYTd OTIIMCAHK U M3JI€3I1 0T yioTpeba.

Haumcnenata amopTtuzarus e B pasmep Ha 80 XWIJB., KaTO € ONHCaHa aMOpTH3alMATa Ha
nponanenute aktusy. OO0 natpynanara amoprusauus e 1379 xui.is.

IIpe3 oTUeTHUA MEPHO HE € H3BBPIIBAHA MPCOIICHKA HAa aKTHBATE U aMOPTU3AINATA UM MTOPATN
TTHIICa Ha HeOOXOMAMOCT OT TaKaBa.

banancoBaTa CTOHHOCT HA ABIroTpaiauTe akTuBuTe K6M 31.12.2016 1. B XMI.JB. €:

- crpagy — 765;

- CHOPBKEHHS B Opyrd — S1.

3.1.2. HemaTepHaJHH AKTHBH

HApyXecTBO IpUTEXaea ClIeHUTE ChIIECTBEHH HeMaTepHaIHU IBITOTPaiiHN aKTHBH —
TUTEH3UPaHN TIPOrpaMHH TPOAYKTH ¢ 0T4eTHA CToRHOCT 13 XmLns. u 6anaHcoBa CTORHOCT 2 XUJLJIB,
KakTo u apyrd HMJIA (nogoSpeHus Ha HMOTH) ¢ OTYETHA CTOHHOCT 4 XMJLJIB. ¥ DaaHCOBa CTOMHOCT
2 XWN.JB.

Hauucnenara amopruzanus € B pasmep Ha 3 xmiiB. O0mo HaTpynmaHata amopTH3auus ¢ 13
XHILJIB.

3.2. UuBeCTHUHOHHH HMOTH

,D;p}’)KCCTBOTO HC OTUHTA HHBCCTHIITHOHHH HMOTH.

3.3. Toprosexky 4 Apyrd B3eMaHHs
OCHOBHO B3¢MaHHATA HA JPYKECTBOTO Ca KPATKOCPOYHU B3leMaHHUs. TyK ca BKIKOYEHU TE3M OT

KIHEHTH B pazMep 7 XMIJB. (Hemmatend (akTypd OT KIMEHTH OT cTpaHata) U 4 XHUI.JIB. OT
JocTaBuniy. BieMaHusaTa OT NpenpusITUs OT IpynaTa, nocoueHu B OanaHca ca, ca B pasmep Ha 737
XWILJB. Mo (axTypHpaHW AocTaBkW, B apyrmte B3emanus ca Bkmouenu: 40 xwmnas. JUJIC 3a
BB3CTAHOBSBAHE, KOpPIOpaTHBEH MAHDLK 32 BBL3CTAHOBABAHE 3 XMW/JIB. M 3 XUILJIB. pasyeTd ¢
NOJOTHYCTHY JIHLA.

Kum 31.12.2015 r. B3emanusaTa ca OWaAM: OT KIHEHTH ca 12 XWLJaB. (HerareHu (QaxTypu OT
KJIMEHTU OT CTpaHata), 2 XMJLJIB. IUIATCHH TAPaHLUK, OT NpeAlnpusaTas oT rpynara 881 xmiris. mo
bakTypupaHu 10CTaBKH, a B IpYTUTE B3eManus ca pxniodeHu: 41 xun.as. JIJIC 3a pp3cTaHoBsABaNE, 2
XUILJB. Pa3yeTd ¢ MOJOTYETHH JIMIA, B3EMAHUS [0 HAYHCIEHU JIMXBH 7 XWILJB. M B3EMAaHUA IO
IpeAocTaBeHy 3aeMH 23 XHILIIB.

JenrocpounuTe B3eMaHus KpM 31.12.2016 1. ca B pasMep Ha 1 XWILJIB. — ACIIO3MTH 110 JOTOBOP
3a HaeM.

3.4. JJagbnH 32 BE3CTAHOBABAHE
Jlably 3a Bb3cTaHoBsaBaHe KbM 31.12.2016 r. — JJJIC B pa3Mep Ha 40 XHILJIB. H KOPINOPATHBCH
JAHBEK 3 XHILIB..

3.5. CTokoBO-MaTepHAIHH 3aNaCH
Martepuanuute 3amacd KeM 31.12.2016 r. ce ¢heTosT OT ropusa ¢ He3HAYWTENHA CTOHHOCT,

HE3aBRBPUIEHO [IPOM3BOACTBO B pa3Mmep Ha 1189 xun.ue., npoaykuus 45 XUI.JIB. ¥ CTOKH Ha CKJIal Ha
cTOWHOCT 21 XMIT.JIB.
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3.6, [Tapn ¥ MapUYHA CKBABAJICHTH

ITapnunauTte cpeacrpa ¥sM 31.12.2016 r. ca 177 XU1.7B., KaTo HATHYHOCTUTE ca B Opoit ca 9
XWILJB., @ 1Mo OaHKOBH cMeTkH — 168 xmnne.. [lpe3 mpeaxomHus OTYETEH NEPHOJ HAPHYHHTE
cpencTa B Opoi ca 6unu 8 XuLaB. IHOC N0 6aHKoBH cMeTKH 149 Xu1.B.

3.7. PerucTpHpan KanaTaj

Peructpupanust ocHoBeH kanurtan Ha ,APT KOJIEHTA BBII'APUS” EOOJ xem 31
nexemspu 2016 r. Bw3nuza Ha 5 000.00 mB.. CobcTBeHHMK Ha KamuTaga € coOcTBeHHWK € ,.APT
BHUK®OP M CUE” OO/, Asctpus, KoiiTo nputexasal 00% oT agnoBeTe Ha IpYXKECTBOTO.

3.8. Pezeprn
PezepBute Ha APYKECTBOTO ca OOLIM pe3epBd B pa3Mep HA | XMILJieBa, KaTo HAMa MIPOMSAHA B

PE3CPBUTE CIIPAMO HPEAXOAHNS OTUYCTCH TICPHUOI.

3.9. ®uHAHCOBH Pe3yaTaTH

3a oTueTHWS TEPHOA € peaNHM3MpaHa CYeTOBOAHA Meyanda B pasMep Ha 14 XuiLIB., KaTo
nevanbara cjieq AaHbuHOTO obsarane e 12 xwirm. CnpsgMo peaxoHaTa roJuHa uMa ChIecTBeHO
HamaieHue, karo 3a 2015 r. mevanbara npean naHbuHO oOnarane e O6mima 113 XmiLjB., KOeTo
TOKa3Ba HEJ0CTATHIHO eheKTUBHO U3MON3BaHE HA AKTUBUTE M PecypcuTe Ha JPyKecTROTO.

3.10. 3agbiKeHns KbM (PHHAHCOBM NpeAUPHSITHS

~APT KOJIEHTA BBJICAPUST” EOO/I non3ea 3aeMd OT QUHAHCOBY LIPESAIIPUSTHS, KOUTO KbM
31 mexemspu 2016 1. pp3nuzar Ha 1 400 xur.EUR uma 2 738 xunas. JIpy)XecTBOTO HMa JalcHH B
3a70r ABArOTpaiiHi MaTepHalHyA aKTHBH 3a o0e3meyapane — yupeaeHa € MIoTeKa BhPXY HEABIKHUMH
MMOTH Ha JPYKECTBOTO KaTo obe3nedeHue Ha GAaHKOBUTE KPEIUTH.

KpatkocpoynuTe 3ab/DKEHUA B Ta3u CTATHA ca MO KPEAWTHUTE KapTH B pasMep Ha | XWILIB.,
KOWTO 33 TBIDKEHUS Ce MOTracsaBaT TeKyIIo.

Kem 31.12.2015 r. gsnrocpodHuTe 3a0bDKEHHS M0 0aHkoB 3aeM ca cwuio 1400 xun. EBPO
(2738 xunas.). KpaTKocpodHHTEe 3aAb/DKCHUS KbM (DMHAHCOBM MpPEANPHATHA ca TCKYLIH
3a0BIKEHAS TI0 KPEUTHA KapTH B pa3Mep Ha 2 XHI.JB.

3.11. 3aab/oKeHASA TPH MEHCHOHAPaHe

Hama HauucneHn 3aahiKeHHAS TIPpH NICHCHOHHPAHE, Thi KaTO KbM JATATA HA CHCTABIHEC HA
0TYCTA € IMPCICHCHO, Y€ HAMA JOCTATBYHO TOYHA Oaza 3a OIIPEHCIMHETO MM.

3.12. OrcpoueH JaHbYEH NACUB

BpeMeHHHTe JaHBbYHH PasJIHKKd Cca CBBpP3aHU C PA3IHKHIC B CYMHTC Hd CUETOBOOHHTC H
JAHBRYHHATE aMOPTH3aIIWHA, HAYHCIECHUTE W HEH3IIATCHH JOXOMW HA MECTHM JIHMIE, HAYHCIEHUTE
IIPOBHU3HMH 38 HCHU3IIOJI3BAHH OTIYCKH H OCHI'YPOBKHTE, CBbP3dHHA C THX.

OCpO‘-leHHﬂ JAaHBYeH TacuB OT pPa3snuKATEe B CYMHTE Ha CUCTOBOIHHTES H JaHBYHHTEC
dMOPTH3alIMK Ca HECBIICCTBCHH, OT HAYHUCIICHHTC M HCH3ILIATCHHM AOXOOHM Ha MECTHHW JIHMIlA Ca 1
XHJILJB.,.0T HAYHCIEHHTE MIPOBHU3WH 38 HCH3IIOJI3BAHH OTIIYCKH K OCHI'YPOBKHTE, CBBP3aHH C TIX — 3
XHJILJIB.

3.13. THproBekH H APYTH 3aXbJIKCHAS

Kem 31.12.2016 1. 3agb/DKeHHAS KBM JOCTABYHMIM HAMA, 4 [0 IMOJydYeHHM aBaHcH ca 4 XHILJB.
3anpKeHHATa KbM IepcoHata ca 59 XuijB., B T.4. IO TMPOBH3UPAHH OTIYCKH — 23 XMILIB., 4 3a
OCUTYPUTEJIHY 3aABJIKeHUs ca 20 XWLIB., B T.4. 3 XMILJB. [0 MPOBU3HUPAHM OTHYCKH. 3aTBIKEHAATA
KkBM Gr0/KeTa 3a JaHblm ca 6 xunns. JIJIDJI Bepxy 3ammatute 3a Mecen aexemspu 2016 r. B apyru
3aBJKEHUS Ca BKIIOYEHH CBLIIO 8 XUIJIB. HAYMCIEHH Pa3sxoad 1Mo (aKkTypw W Apyrd M 7 XU.JB.
HAYUCJICHU W HEW3IJIATEHN BB3HATPAXKACHUS 110 IPAXKIAHCKA J0TOBOPH 3a M.12.2016 1.

Kem 31.12.2015 r. 3aapiokeHnsTa KM JOCTABYHIM ca 8 XUI.JIB. 3aThJIKCHAUATA KM TIEpCOHAa
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ca 46 XHN.TB., B T.4. [T0 TPOBH3HPAHH OTIYCKHA — 15 XHILJIB., a 38 OCUTYPHUTEIHHA 3ab/DKEHHS ca 29
XWLJB., B T.41. 2 XWIJB. MO NPOBU3UPAHK OTIMYCKH. 3aB/DKEHHATA KbM OIO/DKeTa 3a AaHBLH ca 9
xuras. JJJI®JI pepxy 3amrarure 3a mecen aekemepu 2015 r u xopnopatuBeH maHbk 3a 2015 r. 8
XWILJLB. B ApyrH 3a0b/0Ke U ca BKIIOYeHH 16 XUII.JIB. HAYKCIIeHH Pa3Xoau 1o GakTypH U 3a NHXBH,
5 XWI.JIB. HAUMCIICHH ¥ HEM3ILIATEHH BB3HAIPAXKACHUS 110 IPAXKIAHCKHU Jorosopu 3a M.12.2015 1.

3.14. Jannuny 320604 Hud
JlanbpuHNTE 3aIBIDKCHAY ca pa3dyeTH 3a gausiu no 30 J1 6 xun.is.

4. MOACHEHUA H OIIEHKA HA EJJEMEHTHUTE HA OTYETA 3A ITPUXO/JIUTE H
PA3XOJUTE

4.1. Paixonn 3a omepaTHBHATA JeHHOCT

PaszxoanTe 3a onepaTuBHAaTa JCHHOCT Ope3 OTUCTHHS Ilepyoy 3a maTepuanu ca 1095 xuiLis., a
npe3 mpeaxoAHus otueted nepuox (2015 r.) - 1143 xun.ie. Hamanenneto e ¢ 4%.

Paszxoaure ca OCHOBHO 34 MATEPHAHU 32 POU3BOJCTBOTO, KATO MMa CHILO pa3Xxo/Iy 3a MHBEHTAp
M a[MHHHCTPaTUBHU PA3XOJIH.

Pasxomgute npe3 orueTHus mepuol 3a ycayru ca 1070 xmiiis., a npe3 npeaxoiaHus OTHETEH
nepuon (2015 r.)—- 1019 xun.as. Tyk nmame ypenuyenue ¢ 5%.

Haii-rojisiM Jis1 UMAT pasxojuTe 3a YCIYTH OT MOAU3NLINUTEN - 766 xunhs. [To-chilecTBeHH
ca pasxofuTe 3a HaeMH 27 XHILJIB., PeXHMHHH pasxold - 56 XMJJB., TPAHCIIOPTHH pasxoau - 31
XHWILJIB, U3TIJIATEHH CYMHM IO TPAKAAHCKH JOTOBOP - 85 XMI.JIB., IPaBHU M CUETOBOJIHU YCIYTH - 45
XHJLJIB., pa3xojd 3a aBroMoOminu - 19 Xwi.jB., KOMUCHOHM - 8 XH/LJB., 3aCTPaXOBKH- 8 XHJLJB. K
CHOOIIUTENHHT YCIIYTH - O XUILJIB.

Pasxoaure mpe3 oTueTHMS TEPHOA 3a 3amaatd 729 Xumas., 3a ocurypoBxku 141 xumis.
PasxoauTe npez npeaxoaHus otdeTeH nepuod (2015 r.) 3a samnaty ca 730 XHILJIB., 33 OCHUT'YPOBKH
149 xun.nB., T.e. IPOMSHATA € HE3HAYUTEJIHA CTIPAMO TIPEXOTHUS TePHO/L.

ITpes oryernara 2016 r. cpeHOCIUCHUHUAT CHCTAB Ha nepcoHana € 37 wyoseka. Cpennara
meceyHa paboTHa 3arnaTa 3a nepuoja e 1641 ns.

[Ipe3 2016 ronuHa HayUCIEHUTE Bb3HAIPAKICHUS HA PHKOBOJAHUS MEPCOHAT BB3AM3AT Ha 157
XHIL JICBa.

Paszxomure 1pes oT4eTHUS HEepHOJ, 3a aMopTu3auuy ca 83 xmwris. Pasxoaure npes IpeaxogHus
otueten neprox (2015 1.) 3a amopTH3anuu ca 79 XUILMIB. YBeauueHneTo e ot 5%.

Pazxogute 3a onepaTHBHAaTa AeifHOCT B pasjielia APYIH paszxoju ca 266 xun.js., a 3a 2015 r —
253 xun.a8. OCHOBHO TOBA e DamaHCcOBaTa CTOWHOCT Ha NMPOJAdCHUTE aKTHBH — ChOTBeTHO 252 u 234
xuLaB. Pasnukara ca pasxond 3a KOMaHIUPOBKH, MpEICTABHTETHH Pa3XoJd W MAHLK BBLPXY TAX,
Opak ¥ OTNUCaHK B3EMaHMUs.

4.2, DUHAHCOBM pa3xoAn

MDuHaHCOBUTE PasXOAH NMpe3 OTUETHHS MepHo ca 3a TUXBH — 22 XHILJIB., 32 0aHKOBH TakcH — 4
XWILJB, M OTpUUATENHH KypcOBH pasinuku — 2 xwiis. [Tpes mpeaxonHus oOTYETeH TEpHOJ ca
CHOTBETHO: JTUXBU 26 XWJIJIB., 33 DAHKOBH TaKCH — 4 XMILJIB. U OTPHUATEIHA KYPCOBH Pa3jIMKH — 2
xui.Je. HaManenueto Ha duHaHCOBUTE paszxomu e obimo 12%.

OtpuuaTe/HHTE KYPCOBH Pa3)IMKU Ca Bh3HUKHAIU TPH YPeXAaHETO U OTYMTAHETO HA TIApHYHH
TTO3WIMH B YYXKAECTPAHHA BAITYTa, KAKTO M OT MPEOICHKATA Ha TApPHYHNATE NO3ULUK B 4YK/ICCTPaHHA
BanyTa 1o Kypc 3a espo -1.95583 BGN/EUR.
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4.3. IIpuxoau 0T onepaTHBHATA JieifHOCT

TTpuxoaute ot mpoxaxO6u Ha npoayknus npe3 2016 r. ca 2913 xun.JB. ¥ ca Hamanenu ¢ 361
XHILJIB, CIPSMO TIpeIXoiHuS ntepuon (3274 xun.ams.). Ilpogaxdure Ha cTOKM ca ce yBenuuunu ¢ 17
XHILJB. U ca 319 Xun.JB., a OPUXOAUTE OT YCIyrd ca 54 XWIJB. npH yBeamdenue Hay 10 obTw.
Hpyrure npuxonu ca B pasmep Ha 9 XuiLJiB. — oT upojaxOu Ha jAeIroTpaliHu akTHBH, KOHTO ca
HABJIHO AMOPTH3HPAHMU.

O61o0 npuxoauTe OT ONepaTHBHATA JeiHOoCT ca 3286 Xui1.1IB. B ca Hamanen u cnpamo 2015 1. ¢
295 xun.nB. unu 4%.

4.4, DUHAHCOBH NPHXOIH
DUHAHCOBUTE IPUXOM TPE3 OTUETHHUS MEPHOJ €A OT JWXBHU 10 TIPEFOCTABEH 3a€M B pasMep Ha
2 XUILJIB., KaTO 3a OPEeAXOQHUS IEpUo] ca 1 6 XUl.JIB.

4.5.1Tewandom u 3aryom

[Tpe3 oTyeTHHA MEPHOL € pealH3HpaHa CUCTOBOJAHA Nedanda B pasMep Ha 14 XWILJIB., KaTo 3a
2015 r. g e 6una 113 x.un. Hamanenneto e ¢ 88%. Cuetorouara mevyanda 3a 2016 r. e 12 xun.ms., a
3a 2015 1. T4 e Orura 101 xun.as. Jlansysara meuanda 3a 2016 r. e 25 XuLJB.

Crpamo npeAXonHHS MEPHOJT Pa3xoJUTe 3a ONepaTHBHATA JieHOCT ca Hamanenu ¢ 2% mnpu
HamajeHue Ha npuxogute ¢ 4%. TaxoBa ¢ npuOIU3HTENIHO KM CHOTHOLICHHETO IIpH oOLIuTe
TIPUXOIN | Pa3Xo/iu U TOKA3Ba HEIOCTATHYHO eDeKTHBHO M3MOI3BAHE HA AKTHBHUTE W PECYPCUTE Ha
Hpyxecrsoro,

4.6. Pa3zxoanm 3a JafAnLK
PazxoxsT 32 maHbUM 0T nevainbarta 3a 2016 r. e 2 xun.ns., kato 3a 2015 r. e 6m 12. xunas. Tyk
ce BKIIFOYBA KOPTIOPATUBHMS TAHBK CHIITACHO TOAMIIIHATA JaHBYHA JeKIaparus.

5. OBE3IIEYEHMUS
3agpKeHENATA TI0 OAHKOBUA KPEANT Ha OPYKECTBOTO ca 00e3[NeYEeHHU ¢ HeJBI)KUMH UMOTH.

6. TAPAHIINH
Wma npejocTaBeH) rapaHiuy 10 JAOTOBOP 3@ HAeM H 33 YIPABJICHHC Ha MMOTA 1IPE3 OTYECTHHS
[IEPHOJL B pazMep Ha 3 XUILJIB.

7. KIIOYOBH KOE®PUITMEHTH

7.1. Bu3gpamaemoct Ha cofcrBenns kanaraa (ROE)

M3uucnsaea ce KaTo YUCIOTO 3a nmeyandara/zary0ara ciel o0jiaraneTo ¢ JaHbK OT 0TYeTa
3a TIPUXOJMTE W PA3XOJMTE Ce M3pa3sBa KATO TPOTIEHT OT COOCTREHWS KalMTal B CYETOBOAHHS
Oananc. ToBa cwoTHOmEHHE u3MepBa abCOMIOTHATA BL3BPAIIAEMOCT 3a COOCTBEHHIIMTE [0
OTHOIIIEHHE HA TEXHUTE aOCOIIOTHH HHBECTHLIMH.

BrappamaemoctTa Ha cobcTBerus KamuTan 3a 2016r. e 5,0 %, T.e. KbM MOMEHTa OM3HECHT HA
JIpyKeCcTBOTO HE MOXKE Ja C€ OIPEIelid KATO M3KIIKYHTEIHO YCICIICH.,

7.2. Bo3ppamaemoct gHa akrusure (ROA)

CroliHocTTa Ha onepatuBHata nevyanba/ saryba (npeaM NPHUCTAJAHETO HA JIMXBHTE H
JNAHBIUTE OT OT4eTa 3a MPUXOAUTE M DPa3XOAUTE) ce ChllocTaBid ¢ OajaHcoBaTa CTOMHOCT Ha
AKTHBUTE OT CUETOBOAHUS OanaHc. [IpoTIeHTHOTO OTHOTIIEHWE MEXK/TY 1BETe CTOWHOCTH AaBa HOpMATa
Ha Bb3BPAIlacMOCT, TMOCTHIHATa OT OOMHTEe axKTUBH. [03M MOKAa3arel CIENOBATENHO I[10Ka3Ba
e[peI(THBHOCTTa HA URMOM3BAHE HA 0DIIUTE AKTUBH.
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Boispamaemoctra Ha aktusute 3a 2016r. e 0,4%, T.e. wma Hucka e(EKTUBHOCT OT
M3MOJI3BAHETO HA AaKTHUBHTE.

7.3. PeHTa0uIHOCT HA NPUXOAHTE OT nIpoAaxin

To3m mokaszaTen € OTHOIMEHHETO MeXTy (DUHAHCOBMAT pe3yiTaT OT TIpojakdW ¥ HEeTHHUA
pasMep Ha HpUXOmH OT npogaxOu. MUHAHCOBHAT pe3yirar OT IpoHaxOuTe ce ONpeaeiis Karo
pazmMKa MEX Ly HETHUTE MPUXOIH 0T MpoJakOu M BCHUKM pa3Xol, CBBP3aHN ¢ IPOIaxOuTe.

CroitHocTTa Ha To3M KoeduumenT 3a 2016r. e 0,05, KoeTo moxa3pa JIocTa HUCKA PEHTAOUIIHOCT
Ha peaM3upaHuTe Nposaxou.

7.4. EQeKTHBHOCT HA NPHXO0ANTe 0T ofuyalinara JeHHOCT

To3u noxazaren € OTHOMIEHHWETO Ha pa3xoguTe 3a oOHYalHaTa JEHHOCT KbM IIPHXOJIUTE OT
obuuaiiHaTa ZEHHOCT M 10 CBOATA CHIIHOCT TOH € peliMinpoueH Ha KoeduliueHTa 3a e(h)eKTUBHOCT Ha
pazxoqure. CroliHocTuTe MOA 1 3a TO3W KOe(HUHEHT 03HAYABAT, Ye HANPaBEHHTE Pa3Xoqy ca IMo-

HUCKH OT IIOJIY4EHHUTE [IPUXOIH.
KoeguineHTHT Ha eeXTHRHOCTTA Ha ipuxoauTe 3a 2016r. e 0,99, T.e. mpuxoauTe HaJBHIIABAT

pasxoduTe 110 OTHOMIEHHWE Ha OIIEpaTHBHATA ﬂeﬁHOCT, MaKap H MaJIKO.

7.5. @PHHAHCOBA ABTOHOMHOCT

CroTHOIEHHE Ha cOBCTBEH KanmuTal KbM 0011a cyMa Ha NIaCHBHTE — LEITa MY € JIa Ollpeliesn
CTPYKTYpaTa Ha IaCHBHTE B CUCTOBOAHHA OallaHC M 12 HAIPaBH CPaBHCHHE MEXKIY NMACHBHTE, KOUTO
ca OCUTYpeHH OT coOcTBeHMIUTE /cODCTBEH KauTal/ M Te3H KOUTO ca 3aeTH /abar/.

Koepuuuentsr mma croioer 0,1, r.e. Tpsbpa ma ce B3eMaT MepKkd IO OTHONICHME Ha
¢uHancoBaTa aBTOHOMHOCT Ha JIpy#ecTBOTO.

7.6. JJUKBHAHOCT

Koedurmentare 3a TMKBHAHOCT OTPa3sBaT CHOCOOHOCTTA HA MPeIIpPHATHETO Ja Mocpela
TEKYIUHUTE CH 3aIBLIDKEHUS IIPE3 HOBUS OTIETEH IIEPUOJ € JOCTATEYHA CHI'YPHOCT.

KoedunuentsT 3a 00ma JHKBUAHOCT € OTHOIIEHME Ha KpaTKOTpaliHUTe aKkTHBH KbM
KpaTKOCPOUYHMTE 3a1bDKCHUSA
KoedunuentsT uma ctoiinoet 21,2.

KoeduimentsT 3a 6bp3a TUKBHIHOCT € OTHOUIEHHE HAa KPATKOCPOYHH B3CMaHHsA W MAPHYHA
CpeJiCTBA KbM KPATKOCPOYHH 3aTbIIKEHUA
KoedumenTsT uma croliHocT 9,3.

KoepuuueHTsT 33 He3abaBHa JHKBHIHOCT € OTHOLICHHE HAa IAPHYHM CPEACTBA KbM
KPaTKOCPOYHHM 3abIDKEHUS
Koebunpuenrst uMa croinoct 1,7.

OT CTOHHOCTHTE Ha TIOKa3aTeuTe € BUIHO, Ye JIpYKEeCcTBOTO € B CHhCTOSHHE Ja TOKPHBA
KPaTKOCPOUHHTE CH 3aIBJDKEHUATa CH ¢ HamuHute cu  axTusu, llo orHOmecHMe Ha Obp3ara
TUKBUIHOCT c€ BWXKHA, e JIpy)KeCTBOTO HsIMa 3aTPYAHEHWs W NMPH H3UIAlIaHe Ha TeKYIIUTe CH
3abJLKCHUS. AHAIW3UPAHATa CUTYalUsl HE [IPe/CTaBsiBA OMACHOCT IIPU 1IOJIOXKEHHE, Y€ CPOKOBETE
HA BBH3BPBIIAEMOCTTa HA KPATKOTPAHHHUTE aKTHBH © TO-TONSAMA OT CPOKOBETE IUTAIAHWATA IO

KPaTKOCPOYHHTE ABJITOBE.
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B zaknrpoueHnue Moxe ja ce 06061].[H, qe ﬂp}’H(CCTBGTO clicaBa Ja IpeanpHeMe TIOMHTHRKA KbM
H3rOTBSIHE Ha OM3HEC-TINIaH ¥ CTpaTervn 34 YBeIM4YaBaHe HA TPHXOONTE, HAMATIABAHE HA PA3XOIHUTE U
peanr3upane Ha Mo-roJieMu neyanbu ot OII€paThBHATA JIeliHOCT.

8. NOJIMTHUKA M ITIPOLIEIYPA 3A YIIPABJIEHUE HA KAIIUTAJA

[lemmre Ha JIpyKecTBOTO BEB BPB3Ka C YIIPABICHUAE Ha KallkTalla ca:
+ J1a OCUTYpH criocobHocTTa Ha JIpY)KECTBOTO J1a MPOJAB/IDKM J1a CHIIECTBYBAKATO  JEHCTBALIO
[IPEeNPAATHE; U
+ Ja OCHUI'YpH ajIcKBaTHA PeHTaOMIIHOCT 32 CODCTBEHMIINTE, KaTO ONpe/iesid gHaTa  Ha
ITPOJAYKTHUTEC WU YCIIYIHTE CH B CLOTBETCTBHE C HUBOTO Ha PDHCKA.
JlpyxecTBOTO HaOJFO/aBa KanmuTana Ha 6a3aTa Ha ChOTHOLICHHETO Ha KOPUIMPAHHUA COOCTBCH

KanuTall KbM HCTHHA OB,

JpyXecTBOTO yIIpaBisBa CTPYKTypaTa Ha KanMTaja M IpaBH HeoOXOAMMHTE KOPEKUHH B
CHOTBETCTBHE ¢ TIPOMCHHTE B HMKOHOMHMYeckaTa OOCTAaHOBKA M PHUCKOBUTE XapaKTEPHCTHKH Ha
CHOTBETHUTE aKTHBH. [10JUTUKATA HA PLKOBOJICTBOTO € Jia Ce HOABPKA CHIHA KalluTaloBa Oasa, Taka
ye [Ja c¢ MOIbpKa JOBEPUETO Ha COOCTBEHUIMTE, U Ha Mazapa KaTo IAI0, M a MOXKe Ja C€ OCUTYpAT
ycIoBHs 3a pa3BuTHe Ha Gusneca B 6naemnte. Tlenta Ha JIpy:xKecTBOTO € Aa MOABPXKA OallaHC MEKIY
MO-BHCOKATA Bb3BPALIAEMOCT, KOSITO MOJKE [a ¢ Bb3MOKHA C NO-BHCOKHMTE HMBA Ha 32 UIBKHATOCT H
HOJI3UTE ¥ CATYPHOCTTA OT CHJIHA KAITMTAIOBA TIO3UITAA.

9. AHAJIM3 HA ITASAPEH PUCK

ITazaped prck e pECKBT IPH TPOMsAHA Ha Ma3apHUTE IIEHM, KaTo Kype Ha 9y:KIecTpaHHa BalyTa,
JMMXBEHU TPOIEHTH WM TEHW Ha KanuTAJOBH WHCTPYMEHTH, JOXONLT Ha JIpYKeCTBOTO HIIH
CTOMHOCTTa HA HCTOBHTC MHBecTHUMY Jda ObaaT 3acerHatu, llenra Ha ympaBneHMETO Ha TazapHUS
PHCK € Ja ce KOHTPOJMpa eKCTO3WLHATa KbM Ta3apeH PHCK B NMPUEMIMBHU TPAHUIM KAaTO ce
ONTUMH3UPA BL3BPHILAEMOCTTA

Apy:xecTtBoTo UMa ciada eKClo3uUys KbM CICAHHTE PUCKOBE OT ynorpedara Ha (UHAHCOBU
HHCTPYMEHTH:

+ KPEQUTEH PHCK;

*+ JIMKBUJICH PHUCK;

* BaJIyTCH PHCK.

* OTIepaTHBEH PUCK

Tazu Genexxa npeacTass UHGOPMAITAA 32 KCTIO3UINATA Ha J[pYy)KECTBOTO KBM BCEKH €IUH OT
TOPHHUTE PUCKOBE, LieiuTe Ha JpyKecTBOTO, NOMUTHKUTE U NPOLECCUTE 3a M3MCPBAHE M yIIPABIEHUE
HA PUCKA, ¥ YIIPaBICHHUCTO Ha KalHuTaNla Ha J|pyXecTBOTO.

PEKOBOICTBOTO HOCH OTTOBOPHOCTTA 34 YCTAHOBABAHE M YIIpaBJIeHUE HA PUCKOBETE, ¢ KOUTO CE
cbiabekea dpyxkecrBoro. Tasu monuTuKa YCTaHOBSBA JIMMHUTHU 3a [OEMaHe Ha PUCKOBE TIO OTACTHM
BHZIOBE, Jie(uHUPA IPABUIA 32 KOHTPON REPXY PUCKOBETE H CHOTBETCTBUE C YCTAHOBEHUTE JTMMHUTH.
Te3n MOAMTHKH MOJIEKAT HA [IEPHOAUYHA IIPOBEPKA C 1Ie] OTpa3siBaHe Ha HACTBHIIMIM M3MCHCHUS B
[a3apHuTe YCIOBHUA M B IeHHOCTTa Ha J[pyXecTBOTO.

9.1. KPEJWTEH PUCK

®UHAHCOBUTE AKTHBM, KOUTO IOTEHUHMAHO H3jiarar [pyKecTBOTO Ha KpPELWTEH pHCK, ca
NPESIUMHO B3eMaHUA Mo Tmpoaax6ou. OcHOBHO JIpy»KECTBOTO € H3IOKEHO HAa KpeIHTeH pHCK, B
caydyal 4ye KJIMEeHTUTE He U3IUIATAT CBOUTE 3aJbJDKEHUs.

OcHoBuuar kmuenT Ha Jlpyxkecrsoro € Konenra JlaGoprexuuk I'MBX — Apcrus, xoero e
NpennpuaTie oT Tpyrara W CMATaMe, Ye He € HalHIle BACOKA KOHIEHTpAIllMd Ha KPEeJMTEH DHCK.
KpenuTHasaT pUcK € HaMalieH ZONBIHATCIHO Upe3 QakTypupaHe Ha Ipoaax0u Mmpy BesKa JOCTaBKa.

9.2. THKBUJIEH PUCK

JInkBHIEH PHCK BL3HHKBA IIPH ITOJIOKCHHE, e ,pr}KeCTBOTO HE H3IILIHH CBOHTE 3albJIKCHHA
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KOraTro Te CTaHaT H3uckyeMmu. JIpyxecTBOTO Npuiara I0oJx0J, KOHTO Ja OCUIypd HeoOXoauMust
JTUKBHAEH PECYpC, 3a Jia Ce TOCPENIHAT HACTHITMINTE 33ABDKEHNS TIPH HOPMATHU WIH W3BBHPEHU
yeioBHs, 0e3 jaa ce peanusupar HeNpHeMJIMBH 3aryO0M WIM Ja Ce YBpedd pemyTauudra Ha

JpyxecTBoTO.
9.3. BAJIYTEH PUCK

JIpy/XeCTBOTO € W3JIOKEHO Ha BAIYTEH PUCK TIPH MOKYIKY u/umu mnpogaxbu w/unu moeMane Ha
3aeMU BbB BallyTa, pasiauyda oT ¢pyukuuonaiHara panyra - BGN. Takusa clieliky ca JeHOMHHUPAHT
upeaumio B EUR u USD, kato o6MeHHUAT Kype Ha benrapckus nes (BGN) e puxcupan xsm EUR -
BGN 1.95583 / EUR 1.0.

[To-ronsmara vact or caeaxutre Ha JpyxectBoto ce ocpuiectasar 8 EUR, koero usnara

JpyXecTBOTO Ha BalyTEH PUCK:
* NOKYIIKATE HA OCHOBHHUTE CTOKW M MaTepHany, KOUTO [IpyXecTBOTO BiTara B TPOH3BO/ICTBOTO,

cas EUR.

¢+ mpojaxoduTe ca npeanvuo B EUR

* pa3sxojuTe 3a TPYX ca B OBATAPCKHU JieBa.

3a ja HaMaud BaJIyTHUsSL PHCK, J[py»KeCTBOTO cleid IAPHYHMTE IIOTOLM, KOMTO HE Ca B
OBIrapcky sesa.

9.4. OTIEPATHBEH PUCK

OnepaTHBeH PUCK € PHCKBT OT IPEKU MM KOCBEHM 3aryOM, IMPOU3THYAIHM OT UIMPOK KPBT OT
NPUYIHHH, CBBP3aHH ¢ TIPOIECUTe, MEPCOHana, TEXHONOTHHATE  UHpacTpyKTypaTa Ha J[pyKecTBOTO,
KaKTO U OT BBHIUHM (AKTOpH, Pa3IMYHHU OT KpPEAWTHM, NAa3apHA M JMKBHAHH PHCKOBE, K4TO
HATpUMEp Te3H, TPOU3TUYAIIH OT TPABHH U PEryIaTOPHU UIMCKBAHUS M OOIIONPUETH CTAaHIAPTH Ha
KOpHOPATHBHO LoBelenne, OnepaTuBHA PUCKOBE BE3HUKBAT OT BCUUKHU ollepanuy Ha JIpyKecTBOTO.

Ilenta Ha [IpyecTBOTO ¢ Aa ce yIpaBisBa ONECPATHBHUSA PHCK, Taka ue a ce DajaHcHpa MEeXIy
H30SATBAHETO Ba PUHAHCORM 3arybu, IAI0CTHATA e(heKTUBHOCT Ha PasXOMATe U IPAXOIATE.

OcHOBHATA OTTOBOPHOCT 3a pa3paboTBaHe M MpUIATaHe Ha KOHTPOJIH 3a ONEPATHBHUS PUCK ce
Bb3jIara Ha PbKOBOJACTBOTO.

10.ChbBUTHUS CJIE]] KPASI HA OTUETHUA IIEPHO]

He ca BB3HMUKHAIH KOPUTHpAIM CHOUTHA HIM APYTHM 3HAYMTENHM HEKOPUTHpAIIM CHOUTHA
MEKAY darara Ha (JMHAHCOBHUS OTYET M JaTata Ha 000peHueTo My 3a nyOIIMKyBaHE.

11. OTTOBOPHOCTH HA PHKOBOJICTBOTO

Cropen 6BarapckoTo 3aKOHOJATENCTBO, PHKOBOACTBOTO CI€/IBA J1a U3TOTBA (PHHAHCOB OTYET 3a
BCcska MHAHCOBA I'OAMHA, KOUTO /ja J1aBa BApHA W YECTHA NpejcraBa 3a (QHHAHCOBOTO CHCTOSHHE HA
JIpy’KecTBOTO KBM Kpasi Ha ToAWHATA, GUHAHCOBO MY MPEICTABSIHE M NAPHYHYN MY MOTOIIH.

PLKOBOACTBOTO IOTBLPXK/aBa, Y€ € MPUIAraie IIOCIeJ0BaTeIHO aJIeKBaTHa CYEeTOBOJIHA
MOJIMTHKA.

PHKOBOICTBOTO CHINO Taka TMOTBBPXKAABA, Ye ce e MPUABPKAT0 KbM JeHcTRammTe 3aKoH 3a
cuetoBoyictBoT0 U HCOOMCII, xaro QuHAaHCOBUTE OTYETH Ca M3TOTBCHW HA NPHHIHMIA Ha
JieficTRAIOTO TIPeANPUATHE.

PrKOBOACTBOTO € OTIFOBOPHO 3a KOPCKTHOTO BOACHE HAa CUYETOBOJHHUTE PpErHCTpPH, 3a
eNiech0bpazHOTO ympaBiieHWe Ha aKTHBUTE M 3a TpeAnpHeMaHeTo Ha HEOOXOAMMHTE MepKu 3a
U30ArBAHETO ¥ OTKPUBAHETO Ha €BEHTYANHHU 3JI0YIOTPeOd U Apyrd HepeIHOCTH

12. TPEABUAKJIAHO PA3BUTHE HA IPYKECTBOTO
[Tpe3 2017 r. Apy>KeCTBOTO CH € LIOCTABHIIO 3a el noao0psasane Ha pesynraTute oT 2016 1 upes

MaKCHMalTHO W3MOI3BAHC Ha BCHYKH pPEeCypCH BOICTIH 00 HaMalsBaHEe Ha cebecToliHOCTTA W
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NOCTUraHe HAa MHOrO JoOpy KpaHu pe3y1TaTy.
VipapieHYecKds eKHIl Ha APYKECTBOTO CYUTA, Y€ € Ch3jal HPeAIOCTABKH 3a A0CTATHYHA
TIPO3PaYHOCT BLB B3ANMOOTHONIEHHATA CH C KITMEHTH, IOCTABIHIMM ¥ TIEPCOHANA B IPYKECTBOTO.

PuxosojctoTo Ha APT KOJIEHTA BBJI'APHWSA EOOJI cu nocrassd, HO He ¢ce orpanudana jio
cienuuTe uean 3a 2017 r.:

- Jla 3aeMe nuyiepcka MO3WITHA B TIPOM3BOJICTBOTO HA YHUKAIHH PEHICHHS 3a MPOSBABaHE HA
(hoTouyBCTBUTEIHH MATEPHATIH

OJOBPEHHE HA ®PHHAHCOBHA OTHET

®OunancoBuaT oT9eT KeM 31 gexemBpu 2016 r. (BKTIOYUTETHO CpaBHATENHATA HH(BOPMALTH) €
ogobpeu u npuer ot yupaeutens Ha 22.03.2017 r.

CBETOCJIAB MUXAMJIOB
KOTJIEHKO

Vnpasuren va ,,APT KOJIEHTA

BbJICAPHSI” EOOJ] - rp. CO®USI

22.03 2017 r.
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