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wTEPEM-KP3 GJIOTCKH APCEHAJ - BAPHA" EOO/]
DHHAHCOB OTYET 3A NEPHOOA ot 01.01.2021 rozisa 10 31.12.2021 romuua

OTYET 3A NTIEYAJABATA U 3ATYBATA H JIPYTHA BCEOEXBATEH JOXO0/]
OTYET 3A ®HHAHCOBOTO CBLCTOSAHHE

OTHET 3A NAPHUHHTE NOTOUH

OTYET 3A NIPOMEHHTE B COBCTBEHHA KANTHTAN

MPHJIOWKEHHSA KbM GUHAHCOBHSA OTYET
1. OBLUA HH®OPMALHA 3A JAPYXECTBOTO
2. OCHOBHH MOJIOXEHELA 3A H3FOTBAHE HA ®HUHAHCOBHS OTYET HA IPYKECTBOTO
3. IPHXOOH
4. APYTH JOXOMH, uetno
5. PA3IXOOM 3A MATEPHAJIH
6. PA3XOIM 3A BbHIIHM YCITYTH
7. PA3XO[M 3A TIEPCOHAJIA
7a. KAITHTAJTH3HPAHH PA3XOIH H PAZXOAH 3A COBCTBEHH MATEPHAJTIH
8. IPYTH PA3XOJH 3A JEHHOCTTA
9. OHHAHCOBH PA3XO/M
10. ®HHAHCOBH [MPHXOHN
11. JAHBYHO OBJIAIAHE
12, APYT BCEOBXBATEH JOXON
13. HMOTH, MALUHHY H OBOPYIBAHE
14. HEMATEPHAJIHH AKTHBH
15. OTCPOYEHM JAHBYHH AKTHBH U MACHBH
16. TM3HHT
17. MATEPHAJIHH 3AITACH
18. ThPTOBCKH U APYT'H B3EMAHHSA
19, B3EMAHILS OT CBBP3AHHM JIHLIA
20. MAPHYHH CPEACTBA U [TAPHYHH EKBHBAJIEHTH
21. COBCTBEH KAINHTAJI
2. 3AIBJDKEHHA KbM TTIEPCOHAJIA
3. TBPI'OBCKH H APYTH 3A ABJDKEHHA, TACHBH 10 AOTOBOPH C KJIMEHTH
24. TAHBUHH 3ATBJDKEHHA
25. CAEJIKH CbC CBBP3AHH JIHLIA
26. PA3YETH CbC CBBP3AHH JIMLIA B KPASA HA TOOHHATA
27. BENEXKH KbM OTYETA 3A MAPHYHHTE NIOTOUH H BE3HAJIMYHH CHEJKH
28. YCJIOBHH AKTHBH H YCJIOBHH TTACHBH
29. KATEFOPHH ®HHAHCOBH AKTHBH H [TACHBH
30. PHCKOBE, CBBP3AHH C ®HHAHCOBHTE HHCTPYMEHTH
31. OUEHABAHE IO CIIPABEJINBA CTOHHOCT
32. YIIPABJIEHUE HA KATIHTAJIA
33. CBBUTILA CIEJ KPASI HA OTYETHHS [TEPHOL
34. OAOBPEHHE HA ®HHAHCOBHSA OTUET
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"TEPEM- KP3 ®JIOTCKH APCEHAJI - BAPHA " EQOJ

OTHET 3A NEYAJNBATA HJIH 3ATYEATA H APYTHS BCEOEXBATEH J0Xo[q

3a nepnoaa 01.01.2021 - 31.12.2021 roauua

31 nekemBpH 31 aexemppit
B xunadu nesa 2021 2020
Benexka
BGN'000 BGN'000
Mpuxoau 3 22 081 16 141
Hpyru noxonu, netno 4 1734 1018
Pasxonu 3a maTepuanu 5 (5 537) (3 834)
Pasxoaw 3a BuHWHY yenyru 6 (7 053) (4 323)
Pasxonn 3a nepconana 7 (10 532) {9 689)
Pasxonu 3a amopTuzaunu u ofesuenka Ha Hedunancopu
AKTHBH 13,14 (1033) (1 146)
Kanuranu3upany paixolH # pasxoas 3a MaTepuay 3a 10
cofCTREHH HYH¥aH 7a 14
lpomenn B 3amacHTe OT HEIARLPLIEHOTO MPONIBOACTEO 169 594
Alpyrn pasxonH, BK. 1 0cBOGOIEHH NPOBHIHH 8 (109) (134)
Heuan6a/(3ary6a) ot onepaminna geiinocy (270) {1379}
Duuancopy pasxoau 9 (23) (64)
DUHAHCOBH NPUXOIH 10 42 44
Mewan6a/(3ary6a) npean KopNOpaTHRIH AanBbLUN (251) (1399
Pasxoau 3a nansun supxy goxona 11 (16) 15
NMeuanGa/(3aryGa) 3a romsara (267) (1 384)
Apyez eceobxsamen doxad 3a 200uitama 12 (62) (169)
06 sceobxpaTes soxon/(sccobxsaTtun 3aryGa) 3a
roanuaTa (329) (1553)

Onenrom 3a
npedcmaanngatg nepasdenia

Gume v dpyeus sceoGxeanien doxod credsa 0a ce pasenencda 3aedno ¢ Genexckume xum Heco,
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"TEPEM-KP3 ®JIOTCKH APCEHAJI - BAPHA " EOOJ
OTHYET 3A ®UHAHCOBOTO CLCTOSIHUE
KkbM 31 nexemepn 2021 rogina

B xunsdu reaa 31 nexemppn 2021 31 aexemppn 2020
BGN'000 BGN'000

Genexxa

AKTHBH

Hemexywu axmueu

Hmoth, Maumng i cooprxenun 13 9030 9928

Hematepuamin axruan 14 -

Otcpoueiu aHLYHK aKTHBI 15 101 118

O6o ieTexyuy akTHDH 9131 10 046

Tesywju akmuau

Marepuannu 3anacu 17 3853 342

Tvprosckn v Apyry siemanns 18 2 827 2761

Baemarna oT cenp3ani anua 19.26 1530 4

Tapuynu cpenctaa 1 napHuHK exBHBATEHTH 20 4524 10 244

6110 Tekyimn axTHBH 12734 16 421

OGwo akTusH 21 865 26 467

Colicreen kanitran u nacusi

Coficmeen xanuman

Ocrosen kanuTan 11 598 11598

Mpeouenvunu u apyri pesepan 1712 1774

Hepasnpenenena nevanba (3ary6a) 1438 2824

Teyan6a (3ary6a) 3a rozunara 267 (1334)

O6mo cobersen xanutan 21 14 481 14 812

Hemexyuu nacuau

TMenconun n Apyry JaILIKEIHA KBM Nepconana 22 662 657

OG0 HeTekywy nacHsn 662 657

Texyupu nacusu

TLProBCKH M APYTH 3ALIGKEHHSA 23 1110 8932

Texywn 3anLA%eHHS KLM CBLP3RHH MU 26 4220

3AMLIKEHUS KM NEPCOHAN W OCHTYPHTENHN

OpraHHIALHY 22 1138 1 206

Jaannkenua 3a RAHLUA 24 254 860

O06wo Tekyws nacusn 6722 10998

OG0 macksu 7384 11655

Odwo cofereen kannTad 1 aacneu 21 865 26 467

Omuycmsm 20 cimmﬂrmaomo chemiinte ciedsa 0a ce pazzrexod sacdno ¢ 6 e.w M M HE20, MPEICMARIRGUIM HCPaIOCTia wacm om

200utinus thuna amuem, npeddmaseny na cmpanusgi om 6 0o 72

rp.Bapua, 11.0342022 r,
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"TEPEM- KP3 ®JIOTCKH APCEHAJ - BAPIIA " EOOJ

OTHET 3A IPOMEHHTE B COGCTBEHHA KAMUTAJI
wbM 31 nexemspn 2021 rognna

B xunnou nesa Ochosen Obuwn Jdpyrn [Ipeoucnrsun  Harpynauu ileynntia Obtwo
Benew akunoHepen pelepan peicpuen H pelcpan nesantn (3aryGa) 3n cobernen
RONUTAN (zaryGn) nepuonn KanuTaR
BGN'000 BGN'0OG0  BGN'000 BGN'G00 BGN'000 BGN'000 BGN'000
Cmmo Kum | n“yap“ 2020 roguHa 11598 1192 1069 {313) 5816 (2 992) 16 365
Mevwan6a (3uryGa) 32 nepiona (1 384) (1384)
JApyrn BceaGXpaTed n0xon 3a roftinaTa, ) ) (169) ) ) (169)
HETHO OT AaHLUM
OB BecobXBATEN TOXOA 30 FOAMKATA : : (169) . {1384) (1553)
[Tpexpupnane kuM natpynann
neyanSu/(aary6n) - ) - (2992) 2992 i
Canno na 31 aexemepn 2020 & & S (487) (2992) (1384) 14812
Cmo knm 1 quyapu 2021 TONHNA 11598 1192 I 069 (487) 2824 (l 38") 14 812
[euan6a (sary6a) 30 nepuona (26T) (267)
Hpyru pceoGxeaten aoxoxa 3a ronuuara, } } : 62) ) . (62)
HETHO OT ANHBUN
O6u sccolxpaTen 10X0A 30 FOIMHATY = = (62) - (267) (329)
Jpyrn 2) 2}
[Mpexpupnine KuM HATpYDAHN } _ : } R
nevanfi/{aryd) (13849) et
bl 11 598 1192 1069 (549) 1438 (267) 14 481

Canno na 31 ackestspn 2021

I coicm),

Omventom a nj

cmpanuu om 6 72

p.Bapug, 11.08.2022 r,

YnpasuTen: 3 JIABOB

Cucrasitren: CRABA CTOAHORA

®inakcos oTueT, BLPXY XK0{ITO € HIAQKEH oaNTOPCKI AoKAaA ¢ aata: 24.03.2021 .

"OHNT KOHCYJIT MJ[ " EOOZ
OauTopcko ApyxecTeo

Ynpasuten % Peructpupan onyrop, otrosopei 3a omita

(0387 _Bebionone )

Hackanosa
N Perucipupan onuTop_,

380 0a ¢ pastexcda Iaeona ¢ Geaexoxume Kuu 1e2o, npeOCITAIRAaUI HEPadeIa wac om

Y

08 e, n’mlr‘l.

Ma




"TEPEM- KP3 ®JIOTCKH APCEHAJI - BAPHA " EQOJ]

OTYET 3A IAPUYHHUTE MOTOLUH
3a nepnoga 01.01.2021 - 31.12.2021 roanna

B xunndu nesa Beneny 31 AeKEMBDE 31 pexemspu
201 2020
BGN'000 BGN'000
Tapuykn noTouu ov oneparneua AcitnocT
[MocrunaeHns oT KAHEHTH 19907 26 686
Tnantauus wa JoCTaBYHLK (13 690) 9671)
[Tnawanns KuM NEPCOHAN H OCHIYPHTENHH OPraRH3ALHUU (10 696) (9 686)
Mnataens 3a nansuy (6e3 KOPNOPATHBHN AaH L) (799) (1567)
Opyrn nocrenneuns/(nnawanus), HeTio (298) (214)
HeTten napiyen notok or onepaTnsna acitnoer {5 576) 5548
IMapitasn noTowt oT NHBecTIMIONHA AeiioeT
lNpunobusane Ha IMOTH, MALWKHK H CLOPLKCINS (168) (243)
Heten napuyen notok ot HusecTnunonua acitnocr (168) {243}
Tapnyun noronn ov gunancosa neiinocr
Heten napien notok ot gimnancosa neiinoct - -
Hetno usmenenne: ypennvenne / (namaneie) ua napu
W OAPIYHN CKBMBAIEHTH (5 744) 5305
Tlapy 1 NapUYHK CKBHBAMEHTH B HAYANOTO HA FOHMNATA 10 244 4957
Edextn 0T npeouenku Ha Napn u NAPHYHH eKBHBWICHTH BHB BalyTd 24 (18)
flapu 1 mapriy eKBUBAICHTI B KPAs 1A roANMHATA 20 4524 10 244

Omvensm 3a napufuutie nomayu cafdea da ce pazrexcoa 3aeono ¢ GENCNCKUNIE KaM HE2D, HPEeOCMABIABaUH NEPAIVEANE Hacm om
asenu Ha cRIpattigt on 6 do 72

2odumnun dhunancia omyent, nped

rp.Bapua, 11.0512022 r,
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DHHAHCOB OTHET, BLPXY KOIITO ¢ H3AQNEH OAHTOPCKY AOKNAZ ¢ aaTa: 24.03.2022 r.
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+TEPEM-KP3 ®JIOTCKH APCEHAJ] - BAPHA™ OO/
HPHIIOKEHHA KbM ®HHAHCOBHSA OTUYET 3A [IEPHOAA o1 01.01.2021 r. 10 31122021 1,

1. ObIA HHOOPMALHA 3A APYKECTBOTO

~TEPEM - KP3 ®JIOTCKH APCEHAJI - BAPHA" EOQOJ (ApyxecTBOoTO) €
PErHCTPHPAHO KAaTo EHHONHYHO HDPYIKECTBO C OrpaHHYEHa OTroBopHocT B PemyGnuka
Bnnrapus.

IIpes 2008 r., cwriacuo pasnopenbata Ha § 4 oT 3akoHa 3a ThPrOBCKHA PETHCTHP,
OPY#eCTBOTO € MpeperucTpHpaHo B THProBCKHA PErucTevp Ha ATeHUMATA MO BAHCBAHHATA
kbM MuHHcTepcTBO Ha npaBockaHeTo ¢ EFIK 103882821,

CenanvuieTo H agpeckT Ha ynpaenesue Ha Jlpysxectsoto e B rp. Bapha, m-crT
Jwmxara.

1.1. Codernenoct u ynpasienmne

OcHoBHuAT KanuTad € B paamep Ha 11 598 340 nB. u e pasnpenene B 1 159 834 Gpos
[A451a ¢ HOMHHAJIHA CTOHHOCT B pa3mep Ha 10 nB. 3a gan.

EaovonuyeH cobcTeeHHK Ha kanutana Ha ,,TEPEM - KP3 OJIOTCKH APCEHAII -
BAPHA" EOOQOJ] e ,,TEPEM - XOJIAUHI™ EAJl, xoiito € ¢ eAHonH4YeH COOCTBEHHK Ha
KkanuTana - Owarapckara aepxasa. [lpasata Ha Ownrapckara AbpwaBa, ¢ OrNel Ha
OTPac/ioBaTa KOMIETEHTHOCT, Ce YNPaKHABAT OT MHHUCTBpPA Ha oTOpaHaTa.

HpyxecTBOTO Ce MpeAcTasMABa H ynpasassa oT ynpasutens uixk. Janann Credues
CnaBoB. 3a KOHTPONLOP Ha APYKECTROTO e Ha3HaueHa r-xa Mapus KyHuHa

1.2, TpenyeT Ha JeiinocT

[TpenmeTsT Ha neiinocT Ha [lpyecTBOTO 32 OTHMETHHA MEPHOJ € H3BLPIIBAHE Ha a3oB
H CpefieH PEMOHT H NPOH3BOACTBO Ha BOEHHA TEXHHKA, BHOPBIKEHHE H GoenpHNacH K ApYro
BOEHHOTEXHHYECKO HMYILECTBO, PalTHYHO BOEHHOTEXHHHECKO HMYILECTBO, ChOPbIKEHHA H
anapaTtypd M MAlIMHH, Pa3BHTHE H YCHBBPIIEHCTBAHE HA CMEUMANTHA M TPAKAAHCKA
NPOAYKUHA, YCAYTH, TEXHHUECKa NOMOWl H oOy4eHHe H ApYTH NPOMHILIEHH M TbProBCKH
NeiHocTH B cTpaHaTa K B 4yxOHHa, pazpelleHH OT 3aKOHa.

Bposar Ha nepconana keM 31 nexemspu 2021 r. e 434 cnyxutenn (2020 r. - 435
CIyRHTENH),
1.3. OcHOBHH MOKA3aTEaN HA CTONAHCKATA cpeid
OcHosuHTE fOKa3ateSH HAa CTOMAHCKaTa Cpeld, KOHMTO OKAa3BaT BIMAHHE BBPXY
neiHOCTTa Ha JIPYKECTBOTO, 3a nepuoaa 2015 — 2021 r. ca npeactasenn B Tabnuuata no —
Jomy:

TMokazatenn 2016 2017 2018 2019 2020 2021

BBIT 8 muti. nin.* 95,390 | 102,741 | 109,965 { 118,669 | 118,605 | 132.744*
Peanewu pactex Ha BBIT* 3,8% 3,5% 3,1% 3, 7% | (4,4%) 3,7%*
Hudnauua B kpas Ha roanHaTa (0,5)% 1,8% 2.3% 3,1% 0,0% 6,6%
CpelieH BanyTeH Kype Ha LWATCKNS Jonap 3a 1,77 1,74 1,66 1,75 1,72 [,65
roAHHaTA

Banyrten Kypc Ha tiatckhs gonap B kpasa ua | [,8554 1,6308 1,7082 1,7410 1,5939 1,7269
TOAHHATA

OcHoBeH JHXBCH MPOUECHT B Kpad Ha 0,00 0,00 0,00 0,00 0,00 0,00
rognHaTa

BeapaBotnua (B Kpas Ha roauHara) 8.00% 7.1% 6,1% 5,9% 6,7% 4.8%




» TEPEM-KP3 GJIOTCKH APCEHAJL - BAPHA™ EOO[
HPHJIOKEHHA KM ®@HHAHCOBHA OTUET 3A [IEPHOAA o1 01.01.2021 v, 10 31.12,2021 v,

* [lo dantu na BHE vvv 30 cenmenapu 2021 2.

2. OCHOBHH NMOJMOXEHHS 3A H3FOTBSAHE HA ®HHAHCOBHS OTUET HA
JPYAKECTBOTO

2.1. Basza 3a marorsaHe Ha GUHAHCOBHST HT9E]
aj) uzfelenue 3a CoOMeecmale

®HHAHCOBHAT oTHeT Ha JIpykecrBoTo € H3roTBeH B CHOTBETCTBHE C BCHYKH
Mexnysaponun cramaaptd 3a QuHaHcoBH otdetH (MC®O), KOHTO CE CBCTOAT OT:
CTaHZapTH 3a ()HHAHCOBH OTYETH H OT TBIKYBaHHA Ha KomuTeta 3a passchenns Ha MCHO
(KPMC®O), onobpenn ot Cobsera no Mexaynaponuu cyetoBoanu crangapti (CMCC), u
MexayHapoaHHTE CYETOBOLHH CTAaHAAPTH H THJIKYBaHMATA Ha [TOCTOSHHMA KOMHTET 3a
pa3sacusaBare (IIKP), onoGpenn ot Komurtera mo MekayHapoOHH CHETOBOAHH CTaHAAPTH
(KMCC), kouto edekTHBHO ca B cuma oT | suyapu 2021 r., u KOMTO ca MpHETH OT
Komucuata Ha Esponeiickus csios. MC®O, npuetn ot EC, e ofmonpueTo HauMeHoBaHHe
Ha paMkaTa ¢ om0 npeaHasHauyeHHe - CueTOBOAHA 0a3a, eKBMBANEHTHA HA PaMmKara,
BhBEeHa ¢ AedHHHLMATA cbrnacHo § 1, 1. 8 or JonsauutenHute pasnopentu Ha 3akoua 3a
CUETOBOACTBOTO M0 HAaMMeHOBaHHeTO ,,MexayHapoauu cuetoBoaHu crannapti” (MCC) -
npueTH B cboTBeTcTade ¢ Permament (EQ} 1606/2002 na Eponefickus mapiaMeHT H Ha
CwBeta (nodAcHuTeNHa Heqexcka Ne 2.2},

6) delicmeaujo npeonpuamue

Cronanckarta nefinocT Ha JpykecTBoTo, 3aeaHO ¢ (PaKTOpPH, KOHTO PLKOBOACTBOTO
CYHTA 33 BEPOATHH [1a MOBIMAAT BbPXY KODHOPATHBHOTO pa3BHTHE, (HHAHCOBHTE Pe3ynTaTH
H (GUHAHCOBOTO CHLCTOAHHE HA MpPEANPHATHETO, ca TocoueHH B Joknaaa 3a neffHocTTa Ha
prkoBoACTBOTO. ChLIECTBEHHTE OMEPATHBHH PHCKOBE H HECHIYPHOCTH, KOMTO MOrat Aa
OKQ:KAT BJHAHME BBLDPXY npeicTaBAHETO Ha J[IpyKeCTBOTO M TAXHOTO CMeK4aBaHe, ca
MOCOYEHH B MOACHHMTENHH Oerexcku MNe 3-27, a (HHAHCOBHTE pHCKOBE, BKIIOYHTENHO
NMHKBHAEH PHCK, MasapeH pHCK, KpelHTeH PHCK M KAMHTafOB pHCK, ca IIOCOYEHH B
NOACHUTENHA berexcka Ne 31 Ha Te3H ONOBECTABAHHA KM (PHHAHCOBHA OTYET.

KM 31 nexemepu 2021 r. JpyxecTBOTO pa3nonara ¢ MapH4HH CPeACTBa B passep Ha
4524 Xun. NB., KAKTO H I0rOBOPH B MpOLEC Ha H3MbIHEHHE 3a MEpHOA OT NoBeue OT 6
mecena. Ot apyra ctpana, JlpyxecTBOTO pa3nosnara ¢ HETHH TEKYLUH akTHBH B pa3Mep Ha
12 734 xun. NB., KOETO Ch34aBa AOCTAThUHA YBepeHOCT, ye dpyxkecTBOTO HMa HeobXxonuMaTa
MIHKBHIHOCT, 33 11 OTrOBOPH HAa TEKYLIHTE CH 32ABIDKEHHS H HINCKBAHHA 32 000pOTeH
kanuTal. JIpy:#ecTBOTO € NoMyuHIIo MOAKPena OT KOMOAHWATA-MAiiKa H MOXKe 1a pa3unTa Ha
TeKylWM (pHHAHCOBH 3aeMH 33 rapaHTHPAHE HAa AMKBHAHHWTE HYXIH Ha NpeANpHATHETO Mpe3
obo3pum nepron ot speme. [pe3 orueTHus dunancos nepwon (2021 r.) dpyxecTBoTO He €
NoJ3BAN0 NPAaBHTEACTBEHO (GHHAHCHPAHE, KATO KOMIIEHCATOPEH MEXaHHIbM/MEPKH Ha
ALPAKABATA 33 CMEKYaBaHe Ha Bh3AeiicTBHeTO Ha maHaemusTa Covid-19.

PtkoBoACTBOTO He € OCBOOONAABANO MEPCOHAN H €€ € BB3MON3BANO OT MpHETHTE
MEPKH CbC 32KOHa 3a HIBBHpeNnHoTo nojokerue (,,60:40“ n npyru).



»TEPEM-KP3 ®JIOTCKH APCEHAJ - BAPHA™ EOO/L
HPIUIOKEHH A KbM ®HHAHCOBLHA OTUET 3A HEPHOLA o1 01.01.2021 r, 20 31.12.2021 1.

bbaewnte QuHaHcOBM pe3yiaratH Ha JIpy®ecTBOTO 3aBHCAT OT MO-IIHPOKaTa
HKOHOMMHECKA Cpefia, B KOATO MpPEANpPHATHETO paboTH, B T.4. M OT: OYAKBAHHAT TEMN Ha
uameHenue Ha BBIT Ha cTpanata, oT n0BepHETO H NAPTHLOPCKHTE OTHOLWIEHHA C KIHEHTHTE,
0T UeH0o00pa3yBaHETO HA KOHKYPEHTHTE, OT MOBHIUCHHTE LIEHH/PA3XOAHTE HA CYPOBHHH H
MaTepHanH, OT HaAeXAZHOCTTa/CTabHNHOCTTA Ha NOAHANDLJIHHTENHTE H OT FhBKaBaTa
nonuTHKa Ha aoctapynuuTe. Covid-19 3acuny npHcelaTa HECHTYPHOCT B OLEHKATA HA TE3H
¢dakropu 3a Owvaewero Ha [lpyxecTBoTO, HO ACHO H3paseHaTa MOJHMTHYECKA BOAA 3a
MojiepHH3HpaHe Ha bbarapckaTta apmMua cb3aasat 6asa 3a no-100pH NEPCNEKTHBH.

®dunaHcosute nporHosn  3a  JpywxecTBoTo  OTpasABAT  PE3YNTATHTE, KOHTO
PBKOBOACTBOTO CYHTA 32 Hail-BEPOATHH, Bb3 OCHOBA HAa HH(OPMAUMATA, HATHYHA KbM JaTaTa
Ha TOARHCBAHE Ha HacToAlMA (HHaHCcOB oTveT. BuB BCHYKH pa3srnienasin CUEHapHH, Ce
ouaksa JIpy#ecTBOTO Na € B ChCTOAHNHE 1a H3NBJIHH BEYE CKIIQUEHHTE ThProBCKH A0TOBOPH,
KaTo npeanpuATHeTo we paboTH ¢ HanMuHHTE akTHeH, Oe3 Ja wu3Non3Ba BBLHINHO
(HHaHCHpaHe, 3 €THOBPEMEHHO C TORA 11I€ H3MBHABA 3ab/KEHHATA CH KbM KOHTPAareHTHTE
(nocTaBunuUH, NOOHIMBIHUTENH H APYTH) H KbM CBOSA NMEPCOHAT.

Bt3 ocHOBa Ha ropHuUTe OLEHKH H CUEHApHH, PBKOBOACTBOTO CHMTAT, 4Ye HAMA
CBLIECTBEHH HECHTYPHOCTH, KOMTO MOraT Aa [MOCTaBAT 3HAYHTENHO CbMHEHHE B
cnocobHocTTa Ha [pyxecTBoTo Oa mMpoxbki na paboTH kaTo AeficTBAalIO MpeAnpHATHE.
Teau cuenapin ca hopmupany fpetieHka, Ye KbM MOMEHTA Ha ono0pABaHe Ha (HHAHCOBHA
OTYET HMa OCHOBATENTHH OYaKBaHHs, ve JIpy)KecTBOTO pa3nonara ¢ AOCTATbYHO PECYPCH, 3a
Ja npoawbixH Oa QyHKUMOHHpa B oGo3pumo Onnewe, koeto e Haii-Manko 12 meceua oT
nJartata Ha To3u ¢uHancoe otyer. [lopaan TasH npHYHHA, PEKOBOACTBOTO MpPOALIKaBa 1a
BB3MpHEMA NPHHLANA 32 AeilCTBAILO NpeanpHATHE NMPH HIFOTBAHETO HA TO3H (PHHAHCOB
OTHeT.

8) thynxyuonarna earyma

OHHAHCOBHAT OTYET € ChCTAaBeH B OBATApCKH NeBa, KOETO e (pyHKLUHOHANHATE BATyTa
Ha JlpyxectBoTo. Benuku cymu ca npeacrasen 8 xwisan nesa (‘000 ns.) (BnouHTENHO
cpaBHHTeNHATA HHopmMauus 3a 2020 r.}, ocBeH aKko He € MOCOUEHO APYTO.

2) mepna basa

(DHHAHCOBHAT OTYET € HIrOTBEHH Ha 0a3a MCTOpHYECKaTa CTOHHOCT, ¢ HIKIOYEHHEe Ha
(hMHAHCOBHTE HHCTPYMEHTH, KOHTO ce olieHeHH Ha 0a3a npeoueHeHa, pecr. CnpaBenHsa
CTOHHOCT B Kpas Ha BCEKH OTHETEH MePHOA, KAKTO € O0ACHEHO B CYETOBO/IHATA NONIHTHKA [10-
Jony, a CbLIO Taka H NEHCHOHHHTE [UIaHOBE ¢ Ae(HMHHpAHH NOXOAH - aKTHBH HA M/aHa,
H3MepeHH Mo cnpaBeuiHBa cToifHocT. McTopuueckara ueHa oOHKHOBEHO Ce€ OCHOBaBa Ha
CMpaBeUTHRATA CTORHOCT HAa Bh3HANPAXKAEHHETO, AaCHO B 3aMAHA HA CTOKH HIIH YCIIYTH.

CnpaseqnBaTa CTOMHOCT 32 LEMHTE Ha H3MEPBAHETO H/MIH ONMOBECTABIHETO B TO3M
(HHAHCOB OTHET ce onpenaens ceracHo MC®O 13, ¢ H3kiTIoYeHHE HA CAENKH C N1AIUaHE Ha
Hasara Ha akuuy, KouTO ca B o6xBata Ha MCdO 2, nu3uHronu cienxkH, KOHTO ca B o6xBara
Ha MC®O 16 Jinsunr, u u3MepBaHuA, KOHTO HMAT HAKOH NPHIHKH CBC CIpaBedHBaTa

o
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CTOHHOCT, HO HE Ca ChpaBe/THBA CTOHHOCT, KATO HETHA peanusnpyema crofinoct 8 MCC 2
MarepuanHu 3anacu Wi ctoiisocT B ynotpe6a 8 MCC 36 Obe3auenka Ha aKTHBH.

Q) chiecmeeHoch I CoasHIUMEIHI OarK

OHHAHCOBHAT OTdYeT € npeactaeeH B cworBerctBe ¢ MCC 1 ,[llpeacrasiane Ha
¢uuaucoBn ordetu”. JIpyKecTBOTO e NpHeno Aa NpEAcTaBs oT4eTa 3a neuanbara HAH
3arybaTa H ApyrHs BceoOxBaTeH N0XOA B €AHHEH OTHET.

B oryera 3a ()HHAHCOBOTO CBCTOSHHE CE MNPEACTABAT ABA CPABHHTE[HH MEpHOAA,
KOT'aTo ApYXecTsoTO:

a) IPHEra CHETOBOAHA MOAHTHKA PETPOCMEKTHBHO;
) npen3yHCNABA PETPOCTIEKTHBHO MO3HIUHH BB (DHHAHCOBHA OTHET; HAH;

B) pelmacmbuunpa no3niHe BLB (bllHaHCOBHﬂ OTYET, KOrato ToBa HMa CHILUECTBCH
queKT BBpPXY uudaopmauwrra B OT4HETa 3a (bHHaHCOBOTO CbCTOAHHES KBM HA4YaJlI0TO HA
OpeaxoiHHA [IEPHOM.

Jpy#kecTBOTO € BB3NPHENO A2 NPeACTaBA OTYETA 3d NAPHUHHTE MOTOUH N0 NPAK METOA
cnopen n3nckpanuara Ha MCC 7 Oruern 3a napHYHHTE MOTOLM.

Cpaenutennara wedopmaups 3a 2021 r., npeactaBeHa B OTYETA 32 (PHHAHCOBOTO
CBCTOAHME, OT4eTa 33 BCeOOXBaTHHA AOXOX H OTHETA 32 MapHYHHTE MOTOLH H OTYETa 3a
co0CTBEHNS KAMUTAN Ha APYKECTBOTO, € Ta3H OT OAHTHPAHHA TOAHUIHHA (PHHAHCOB OTHET HA
»TEPEM - KP3 ®JIOTCKH APCEHAJT - BAPHA* EOOJI 3a 2020 1.

C uen no-mobpo mnpenctaBsHe Ha uHgopmauusTa 3a rekymara 2021 r. otzenun
No3uUMH W CTaTHH OT OTYETa 33 NapHYHHTE M[OTOLH 3a npenxoaHara 2020 r. ca
pexnacHpuUHpaHy 1w o6eAHHEHH , KATO TOBA € MOACHEHO B OTYETHHTE (JOPMH Ha JNLEBATa
CTpaHa Ha HACTOALEHA QPHHAHCOB OTUET.

PLKOBOACTBOTO € MPHENO, Y€ CHILECTBEHH 33 HYXAHTE HA HACTORILOTO OMOBECTABAHE
€a KakTo (yHKUHOHATHHTE XapaKTePHCTHKH HA OTHE/HH CTATHH, TAKa H CTATHH ¢ €AHHHYHA
cToiiHocT Han 35 xun. nB. OcraHaMTe MO3HUMKH ce npeacTapaT obobweno Ha nHuesara
CTpaHa Ha OTHeTa.

2.2. IIpuno:RnMH cTAaHARPTH 32 PHHANCOBO OTUNTAHE

JpyxectBoTo € NpHIOKHIO HOBHTE H NPOMEHEHH CTaHAApTH, KOHTO €A B/e3fH B CHIIA
oT | sauyapu 2021 r., KaTo TAXHOTO MpHEMAHE HE € HMAIO CBHLIECTBEHO BB3AEHCTBHE BBPXY
OMOBECTABAHHATA WK BbPXY CYMHTE, OTYETEHH B HACTOALLHA (HHAHCOB OTYET.

2.2.1. Cmandapnu,_uzsmenenusn u pazacuenn koym MCPOMCC, koumo ca erezan
cina om 1 anvapu 2021 2.

Hara Ha
Hawmenosanue K1040B1H HIHCKBAHHA H palACHEHHA BAH3aHE B chna®
Pedhopyta na Gazosume | VI3MCHEHHATa NpenBiGxaatT BpeMcHHN oBnekuenna, kouto ce | 1 anyapn 2021¢.

JArexaent npoyenn OTHACAT 0 edeKkTHTEe OT (PHHIHCOBOTO OTYHTAHE Ha
Braza 2: Havenenun na GaHkopoTO (MHAHCHPAHE, KATO ce AaBa BBIMOMKHOCT 34
MC@O 9, MCC 39, NPEMHHABAHETO OT MeIySaHKosi ipeanaraki anxen (IBOR)
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MCDO 7, MCPO 4 1
MCPO 16

KbM anTepHaThBHN pediepeHTHN (Ga308H) AMXBCHN NPOLEHTH
{Hapnuanu otie ,Oesprcrosi mxer” wnn RFRs), Ge3 ToBa na
NOpaina CYETOBOOHI  BLIACHCTBHA, 3AMOTO HE  OGuxa
NpeaocTasitii noje3sa nHGOpMauNA Ha noTpeGuTEmNTe Ha
tunancoBn  ordetit.. HIMCHCHHATA  BRMIOYBA  CliCHHHTE
HPAKTIMECKN HACOKH:

+ [IpaxTHyeckH HAYMH [a e MICKBAT HOrOBOPHH NPOMCHH
it} NPOMECHN B TAPHYHHTE MOTOUH, KOMTO €34 OPAKO
HcobxonumH wped pedopMaTa, 33 a4 €€ TPETHPAT Karo
NpOMeHH B [MABANNA JIHXBEH TIPOIUEHT, EKBHBMICHTHH Ha
ABHIKCHIIE B 1A3APHHA JIHXBCH MPOLCHT;

= Paspeumeno ¢ mpoMeHHTe, NPeAiaraHn ot pedopMara Ha
IBOR, aa 6®aaT HAMpaBeHH B OMPEAC/ICHIATA 33 XCKHpaHE
OOKYMEHTAUNA 32 XeMkHpaHe Oc¢3 xemwipaneto Aa Gbae
NpeKpaTeHo;

* OcHrypsbaHe Ha BpeMcHHO obnekuenue Ha cyGekture or
HeoGX0MHMOCTTa [la OTFOBAPAT HA IIIHCKBAHETO 39 OTACHHO
nacHTiguunpane, korato RFR inctpyMenT e onpeacned Karo
XEAKHPAHE HA PIICKOB KOMMOHEHT,

PrkopomcTBOTO ¢ mpenmpHeno CBOSBPEMEHHH ASHCTBNA 14
aKTYAIZHPAHE HA CYCTOBONHATA MOANTHKA, B CIIA OT JaTara
HQ PHJIAraHE HA MPOMEHHTE, HO TOBA HAMA 4 [OBJIAE BLPXY
crofiHocTiTEe N KNAacHHKILNATA HA AKTHBITE, TaciBHTeE,
onepauHuTe il pesysratire Ha Jpyxectaoto.

PbkoBOACTBOTO BLIHAMEPABA A2 W3RONIBA MPAKTHYECKHTE
cpenctsa B ObACULT NEPHOTI, AKO TC CTAHAT APHAOKINMN,
Edexrst oT mbpBoHavannoTo npumaraHe Ha pedopuata Ha
pedepeHTHNA AHXBEH NPOLEHT ¢ OROBECTEH MO-AGRY B
HACTOALIATA MOACHHTENHA Oenewka, kato . [loTeHunanen
edekt or pedopvwata Ha OGaloBITe MHXBEHIL NpouedTH™,
(2.2.1.1.).

Omcnronii no naey @
xonmexcma na Covid-19
- Havenenust na MCOO
i6

Hasmenennst (penoCTaBaT obnekuchne Ha
MIBHHTOMNOAYYATE/INTE OT NPHIAraHCTO HA2 HACOKITE HAa
MC®O 16 oTHOCHO OTHHTAHETO Ha MPOMEHHTE B NN3HHA 32
OTCTBIKIl 32 HACMIL, BLIHIKHANM KAaTo MpAKa NOC/IcANLa oT
mauzemiata  Covid-19.  Kato  npakTHuecko  cpesctso,
NH3HHTONONYYATEART Mowe N2 miGepe A2 HE OICHABA LN
cewvpiana ¢ Covid-19 orcrenka 3a WaeM OT HaeMonaten e
smonndukauna Ha niskHra. Jlnsuuronony4atel, Koiito npasu
TO3H HIGOP, OTMNTE BCAKA NPOMAHA B JIM3HHTOBHTE NNAWAHI,
NPOHITHUYALA OT OTCTHLIKATA 3a HaeM, cBbplana ¢ Covid-19 no
CBILIA HAa4HH, N0 KOHTO 611 Ceé OTHHTAIA NPOMAHATA CLITIICHO
MC®O 16, ako npoMaHaTa He ¢ MOANGHIKALINA HA THINHTA,
Ouakpawe ce HIMEHEHHETO Aa ce npunara no 30 woxn 2021 r.,
HO Toii Kkato BmwIneiicTeHero Ha tanpemuata  Covid-19
MpOALAAIL 6 cnea To3n nepuoi, Bopnwst no Mewnywapogun
CHCTOBOMHI CTAHLAPTH YALIAKH NEpPHOAZ HA NPIUIATaHe Ha
npaxTiaecknTe Hacokit 1o 30 wonn 2022 r. HaMeHeHuero ce
NIPHAATA 33 FOAHIIHK OTHCTHI HEPHON, 3AMOYBANLN HA HIH
cnen | anpun 2021 r.

[posennte 8 CTAHAAPTA HE APENOCTABAT HOMLIAHMTCNHH
OBNEKYEHNA 33 OTUNTAHETO TPI THINHIOIATENNTE.
JpyikecTBOTO HE ¢ HONYYILIO OTCTBIKH 33 HAEM, CBLP3AHN C
Covid-19, Ho mnaunpa N2 NPNAOKH NPAKTHUECKHTC HACOKH,
AKO CTAHC MPHJIOKHMO B PAMKNTE HA PAIPElICHHA CPOK HA
NpHAAraHe.

EdekTsT OT NupBOHAYAAHOTO HPUIACIHE HA WIMCHEHIATA B
MCdO 16 ¢ onopecteH Mo-A0Ny B HACTOAWIATA TORCHITENIHA

1 anpun 2021r,

[
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Genexia, kato LJloteHunanen edekT OT npitiokeHne Ha
nmiMeHeniaTa B MCOO 16 mepkn cpewty Covid-19

(2.2.1.2).
Mpovern e MCDO 4 TpomeHitTe 1aBaT NpaBoO HA (PCMIPHATHA, (3bpuisamt | | anyapu 2021r,
3acmpaxosamenu TIPEANMHO 3ACTPAXOBATEIHA 1eiHOCT 112 OTAQKAT AATATA HA
dozosopu Bnu3aHe B cuna Ha MC®O 9 dunancosil HHCTPpYMEHTH oT 1

AaHyapis 2021 r. #a 1 Aanyapu 2023 r., BMecTo TOBa TeaM
NpelnpHATHA MOraT 03 Rpogwmxar aa npwiarat MCC 39
MUHAHCOBIL HHCTPYMCHTH: NPHIHABAHEC W oOlcHABaHe. Llenta
HA HIMEHEHHETO € Aa C¢ XAPMOHH3INPA [1aTaTa HAQ BIM3AHC B
cuna Ha MCDO 9 ¢ noana MCDO 17 ¢ uen npeonoaspaqe Ha
BPEMEHHUTE CHETOBOIHH MOC/EIHUH OT Pa3NNMHITE NaTH Ha
BAH3aHC B CIIA HAa 1Bata cTanmapta. C H3MEHEHHETO Ce
BLBEKID H BPECMEHHO ocBoBo&NaRaHe oOT crneundnumi
nancksans Ha MCC 28 FusectHustn B acounnpadn
CBBMCCTHH {IPCANPHATHA 1O OTHOWCHHE HA NPHADIAHE HA
elHHHA MOMNTHKA 33 NPeanNpHATHA, N3MONIBANIH METOAA HA
cabcreenua kanutan ne MCC 28. Takitea npeanpnatns 1a
FOAMILHEL MEPHOAH, Janodsau npenn 1 sHyaph 2023 r. uvar
npaso, HO HE H JAALMKEHHE 13 3IMa3AT  CLOTBETHATA
CYCTOBOAHA TOMKTHKA, MPUNAraHa OT aCOLHIPIHOTO WIH OT
CHLBMECTHOTO MPENNpPHATHE, KOTATO 3N0AIBAT METOAA Ha
cobCcTBCHHA KanuTan.

(FHpIIOMCHAN KM OIHENIHINE HEPHOON, TANOUALIIIE KA I £3¢0 ORPedeTendmd dumad)

2.2.1.1. Homenyuanen ehexm om npunoxcentiemo Ha pechopmama na 6azosume
AUXBEHU NPOLfeHnil

JlpykecTBOTO He MpHAara NOMHTHKA N0 XeMKHpaHe HA BATYTHHA PHCK, Tbi Kato
npeobnanapamuTe pa3veTH H NAPHYHHTE MOTOLH, KOHTO MH ypexaaT ca B Obarapcku jesa
unn espo. C ornes Ha ToBa, NpuaaraHeTo Ha HaMeHeHnsTa B MCOO 9 u MCDO 7 uama aa
OKa’KaT BAHAHHE BBPXY liJHHaHCOBIIﬂ OTH4ET Ha ﬂpy}KECTBOTD.

Kakro npomenute no ®aza 1, Taka n no ®a3a 2 He ca ot 3Havenne 3a Jpyxectsoro,
TbH KaTo TO He H3MOJI3Ba AEPHBATHBHH H HENEePHBATHBHY (HIHAHCORH HHCTPYMeHTH. OcBeH
To83, JIpy:KecTBOTO HAME HINAAEH JBJF, KOHTO Ha NOMANEKH HA XeM:KHPAHE MO CTpaBeanHBa
CTOHHOCT.

2.2.1.2. Homenyuanen ehexm om npuisoscenuemo Ha uzmenenueno 8 MCPO 16 -
smepru cpeyy Covid-19

JlpyxecTBOTO € CTpaHa Mo JOTOBOPH 33 OMEPaTHBEH JIM3HHI B KayecTBOTO CH Ha
ausuuroaaten. C orjgen Ha ToBa M TbH KAaTO MPOMEHHTE B CTAHIAPTA HE MPENOCTABAT
NOMBIHHTENHH OGAEKYEHHA 32 OTHUHTAHETO NPH JH3HHIONATENHTE, TO MPHIOKEHHETO Ha
ToBa HM3MeHeHHe B MC®O 16 HAma aa okaxe BIMAHHE BBLPXY (PMHAHCOBHA OTHET Ha
HpyxectroTo.

ﬂp)’)KECTBOTO HE € JIM3HHrOnoJaydate/, fnopall KOETO He €€ Hanara ga npeoucHABa
CBCHTYA/IHH JIH3HHIOBHTC 3d1BbMKCHHA, KAaTO C€ BBINON3IBa2 OT PEBHIHPAHH MH3IHHIOBH
nnamanis ¥ AHCKOHTHPA CbUIHTE C NMBLPROHAYAIHO MpHIAraHHA 3a JH3HHTAa OHCKOHTOB
[APOUCHT, KOETO 61 noBeno OO HaMalABAHE Ha 3AARDKEHHETO 3a JH3HHI. l'IopaJm TOBa H
,prmecraoro HE NMPH3HaBa pasxonu 3a JHXs8H N0 NHIHHIOB MACHB
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2.2.2. [Ipedcmonuy usucKeaHUA U UIMEHEHUA:

K®M maraTa Ha W3naBaHe H on00peHHe HAa TO3H (PHHAHCOB OTYET €A H3OAAEHH, HO BCe
Ollle He Ca B CWJIA 3a FOOHMIUHH NepHOaH, 3ano4paluy Ha | auyapu 2021 r., HAKOIKO HOBH
CTAHZAPTH ¥ pa3iCHEHH#, KAKTO H MPOMEHEHH CTAHAAPTH H PaiiCHEHHA, KOHTO He ca Gum
npHeTH 3a NO-paHHO NpHAGKEHHE OT apyxecTBoTo/Tpyma. OT TAX PbKOBOACTBOTO €
npeleHHno, 4Ye cieaHute Guxa MManH noreHunaneH edext B Owpjeme 32 mpoMeHH B
CYETOBOAHATA MOJMTHKA WHIM (HUHAHCOBHTE OTYETH Ha JAPYHKECTBOTO 3a CrelBamld

nepHOIH:
Jata Ha
HanmeHoBanne KnouoBsy H3HCKEAHUA H PR3ACHEHHA BJIW3aHe B cuna*
flpovienu ¢ MCC I Teln npoMens KacasT nOpcuHlnpade onpemeachileTo 3a | 1 Anyapn 2023r.

[pedcmasnne na
ghunancosu omuem u
Haroxcenue 3a
npakmura 2 Hzzomenne
HQ RpeyenKy 3a
CBU[ECMEEROCTT ~
Onosecmasane na
CHEMOEOOHN NOTUMUKH

»CHIIECTBEHOCT ", NOCOYEHO B ABata craHaapta. Cnopen TAX
HOBOTO olipedeneHHe 30 CBUIECTBEHOCT € ,HH{opMalUnaTa ¢
CLINECTREHA, aKO MPOAYCHATAa, NPEACTABCHA HCTOYHO HAH
OpHUKpHTa, OM Moo B pa3syMHa CTENCH [1a ce o4aKea Ja
NOBIHAE HA PEUIEHIATA Ha OCHOBHMTC noTpebuTtend Ha
(uHaHcOBNTE oOTYeTH ¢ o0l wWen, KOMTO TNpeAOCTABAT
trHaHCOBA HHGOPMaLNS 33 A4ACHO OTHCTHO IIpEANpHATHE”.
T.e. nparsT Ha CHUICCTBEHOCT, BAMACIL BLPXY NoTpeGuTenTe,
e npoMered or 6 Moren ga nomause” Ha OM Morbai
Pa3yMHO 114 ce OMAKBA A0 NOBMIHE",

Hanwue ca TPH HOBH AICOEKTA OT OMNPEACACHHETD, KOHTO
ciensa Aa 6vLaar ordenazadil a) "NPHKPUBAHE” ~ HACTOAILOTO
onpefefieHne ce (OKYCHPA C€AMO BBPXY NpomyckaHe H
HeTouHo npeacrasaHe. 3akmioueHHeto Ha CMCC e, ue
NPUKPIBAHETO HA CLUICCTBCHZ HHQOPMALHA MOXE Ja HMA
Chlltits edeKT KATO MPONYCKAHE Ha CLUIECTBEHA NHBOPMaLHS,;
) ,,oMaKBaHE B pa3yMHa CTCNEH 1A CC MOBAHAEC HA PEIEHNATA
H3 OCHOBHITE MOTpednTeni” — HACTORINOTO ORpeasseHHe ce
otHacs a0 .0 Morno aa noemise”, xoeto crnopea CMCC
MOWE Ja Ce mnpdeMme, He Ce MINCKBA TBbpIE MHOMo
nadiopMans, Thil KATO NOYTI BCHYKO ,,011 MOTNO 12 noBnuAe”
BBPXY PELIEHIATA HA HAKOH NOTPeOIITEAN, OPH BCPOATHOCTTA
113 € MUHIIMATHA; i B) "0CHOBHH norpeOuTeii™ — HACTOAILOTO
ONpefeneHNe ce OTHAcA camo jo nmotpedutenn”, koero
cnopea CMCC moxe na 6bie npuero TEbpIE UIHPOKO, T.e. Ad
Ce B3eMaT NPCOBHA BCHMKIL BbIMOKHN MONIBATENH HA
(MHAHCOBHTE OTHETH, KOMATO €€ PeliaBa KakBa HH(OPMAaINA
na ce onosectH. ChIULo Taka, MOCOYBAT CC II3PHYHO NET HAYHHA
33 MPHKPHBIHE Ha ChlCCTBEHd MHGOPMALKA: a) H3NoA3BAHE
H3 e3HK 33 CBHUIECTREH eNeMeHT, KOHTO € YKNOHYMB HIH
HesceH; §) MHOOPMALINA 32 CHIIECTBEH CAEMEHT, CACIKA MIH
cuOuTHE, KOATC € PpasnpLCHATA Ha PAsIidHR MECTa BhA
(HHIHCOBHTE OTHETH; B) HECXOAHH ENEMEHTH, CHENKH H
ctOHTHA, M0 CLLIECTAO, KOITO HEHOAXO/ALLO €A [IPEICTABCHH
CLBKYNHO; I) CXOLHN ENEMEHTH, CASIKH M CcuOHTHA, konTo
HEMOAXOAAIO Ca TPeACTABEHM CaMOCTOATENHO; M A)
chillecTBCHA HHGQOPMAUHA € CKPHTa Hpe3 HeChUIECTBEHA
MHpOpMAUKA 10 TAKABA CTENeH, 4e CTaBa HEeACHO Kos
NHGOPMALNA e ChllecTBEeH.

HamenenuaTa ce (pHIaraT NEPCNeKTHBHO 33  TOAMIIEH
nepiosy, 3aM04BalIY Ha wiM caen | avyapn 2023 r., kato no-
PAHHOTO NPHNOKEHHE € PA3PEHICHO.

B MomeHTa [pymecTBOTO OLEHAB3 BBHIACHCTBHCTO Ha
wiMeHeHNsTa, 33 1o onpefenn edekTa, KOHTO Te e HMat

(ne ca npueru ot

EK}
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BbDXY ONOBECTABAHIIA HA CYCTOBOOMATZ NOAHTHKA Ha
I'pynara.

Onpedeaerine na
cuemosodHme
RpUOANIUMETHY OYenKU
— Havenenun na MCC 8

Ipes despyapu 2021 r. CMCC usnane usmenenun sa MCC 8,
B KOHTO  BbBC:k#a  JedmimMlnra WA  ,,CYETOBOIHM
ApHGITH3NTENHN OUEHKH" - NAPIYHH CYMH BBB dHHAHCOBNTE
OTYETH, KOMTO ca o0EKT Ha HECHIypHOCT Ha OLEHKaTa.
OnpeaenenneTo 30 BPOMAHA B CYETOROAHHTE OUCHKN Geie
30THYEHO. M3MCHEHIATA HIACHARAT PAIrPAHHUCHHETO MEXIY
NPOMEHHTE B CHETOBOAHHTE NPUONH3MTETHH OUEHKH M
OpPOMEHHTE B CYETOBOAHATA MOANTHKA i KOPHTHPAHETO Ha
rpewki. OcBen TOBa T€ H3ACHABAT KaK (PEANPHATHATI fa
NINOA3BAT TEXHHKH 32 1IMCPBAHE 1 OUEHKA HE BXOARUI
NaHHH 32 papaGoTRate HA CHETOBOIHH OLCHKIL,

HM3MeHenHATa ca B cHAQ 32 FOZHIUHM OTVETHH NEpPHON,
JanouBay Ha uaw cnen 1 suyapu 2023 r., n ce npunarat 3a
NpOMEHH B CYETOBONHNTE [MOAHTHKH M OPOMEHH B
CYCTOBOAHITE APHOANZHTENHI! OLCHKIL, KOHUTO HACTLNBAT Ha
HITH CAEM HAYANOTO Ha Toa nepnon. Mo-paHHoTo npinoxenne
€ paspeuIeHo, CTHIa TO3K HakT Ma Obae pakpuT.
PLKOBORCTBOTO HA APY#ECTBOTO € B MApOLEC HAa OUEHKA Ha
EBCHTYANIHUTE e)eKTH OT MPHIOKEHIIETO HA HIMCHCHHATA H
TAXHOTO  OTpaweHHE BBPXY (HHAHCOBMA  OTYET Ha
IpywecTBOTO B Obacue.

1 snyapn 2023r.
(He ca npueTH oT
EK)

fToemvnaernina npedu
npedsudenanta
ynompeoa - Havenenun
Ha MCC 16

HMameHenuaTa He DomycKaT OT CTOHHOCTTAa Ha AaneH HMOT,
MALHHIE HAH CLOPLAKCHHA 13 cC NPHCNAAAT NPUXOMITE OT
npoaaxGa HA apTHKY.TH, NPOH3BeeH: NPEAN To3H AKTIHB 14 €
Ha paINOAOACHHE 32 HINONIBAHE, T.€. Aa OTroBapa Ha
YCNOBHATA, HEoOXO0ZUMI 33 A2 Moxke Aa paloTi Mo HawHwea,
npeasiieH oT PBROBOICTBOTC. Cnenoratenuo,
NPeRRpNATHETO HPH3HABA Te3l! NPHXOAM OT npoaaxbH M
CBLP3AHNTE C TAX Ppa3xom B neyanBata unm  3aryGara.
IlpeanpuaTeTo m3MepBa pAIXOONTE 30 aApPTHKYNHTE no
No3HUKKH eneMedTH B cbotBercTBie ¢ MCC 2 Marepiainn
3anacy.

Hamewennata  cblllo Taka HIACHABAT  3HAYCHHCTO kA
wTECTBIHETO IAMH JAN€H AKTHB (YHKHIOHHPA [paBunHo™.
MCC 16 yrounsBa, ue OUCHKATR € JANH TCXHHYECKOTO H
HHI31MECKOTO NPENCTABRHE HA AKTHBA € TAKOBA, He JIa MOXe 1a
6bne HINONIRAH TPH NPOM3BOACTBOTO HAM IOCTABKATA Ha
CTOKH HMIE YCIY'H, 33 OTIABAHE [0 HaeM, 33 APYTH HAH 3a
AJMHHHCTPATHBHII LIEML.

AKO He ca npeicTaBeHlt OTAENHO B OTYETa 3a BCEoOXBATHIA
10X0n, BbE (HIHIHCOBHTE OTHETH CC OUOBECTABAT CYMHTE Ha
OPHXOANTE H  pa3xoanTe, BENWYEHN B nNewanbara WM
sarybata, KOMTO ce OTHOCAT N0 DPOH3IBEACHWTE APTHKYIH,
KOiTO He ca pelyntat oT o0uqailHWTe JefinocTn  Ha
MPEANPHATIETO H HA KOII PeloBe B OTYETA 33 BeeoGxBaTHuA
I0XO0f ce BKIIOYBAT TAKitBA NPAXOIN M Pa3xoan,

H3meneHnam ce npunarat peTpocnexTHBHO, HO caMo 1a
HMOTH, MAaliHHK H CHLOPbLKEHHA, KOHTO ca J0BEACHH Jo
MECTOMOOKEHHETO H ChCTOAHNETO, HeoOXOMHMI 33 1a MOTAT
Aa paGoOTAT 1O HAYNHA, NPEIBMAEH OT YIPABNCHHETO B WIH
Clied HAYAN0TO Ha Hafi-paHHMA MepHol, NpPeACTABEH BLB
(HHAHCOBHTE OTHCTH, B KOHTO IPYCCTBOTO MPHIATA 33 NPLB
BT HIMEHEHHATA.

Ilpeanpuatnero TpaGea ila npHIHAC KYMYNATHBHUAT ediekT oT
OEPBOHIYANHOTO NPHITAraHe HA HIMCHCHIIATA KATO KOpEKUua B
HAYATHOTO CAJII0 Ha Hepasnpenenenata neuanba (iwnu Ha apyr

| anyapu 2022r.
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KOMINOHEHT Ha coOCTBCHMS KamuTan, cnopel ciyuas) B
HAYANOTO Ha Npe/ICTAREHIA Hail-paHeH nepiion oT Topa,
HimeHennsTa BIM3AT B cHNd 33 FONMIUHAM  MepHOAM,
3anoqaautk Ha iin cned | anyapn 2022 r,, ¢ phIMoKHOCT 33
[10-pAHHO TIpIUIarage,

PLKOBOACTBOTO HA APYAECTBOTO ¢ B [IPOLEC HA OLEHKA HA
EBEHTYATHHTE €HEKTH OT LIPHACKEHHETO HA WIMEHEHMATA H
TAXHOTO  OTPAKCHHE BBPXY  (DMHAHCOBHA  OTYET Ha
Apy#ecTBoTO B 6nleite.

Obpevenumenin
dozoeopu - Pazxodu 3a
uINKINEHIE Ha
dozoaopir - Hiveienius

wa MCC 37

HimeneHnata yrounssar, ve ,,pa3xoadTe 3a H3HBAHEHNE" Ha
JIOroBOp BKIIIOMBAT ,,pA3X0IMTE, KOMTO C3 MPAKO CBBP3AHI
noropopa®. PaixoanTe, KOHTO €a MPAKO CBLP3AHN C NOrOBOpA,
Cé CBCTOAT KAKTO 0T JOMBIHNTETHHTE palxogn 3a
I3MBIHCHHETO HA TOMH OOTOBOP (HAanpHMEp: NpAK TPya WM
MATEPHLIIL) 11 OT pajitpe/leneHHeTo HA APYTH pa3xoaH, KOHTo
€a MpAKO CRLP3AHH C H3NBIHCHIETO HA JI0TOBOPA (HANpHMEp;
pasnpeAeicHie Ha aMOPTH3AUHOHHNA pasxol 3a HMOTA,
MalMHiTe W obopyaBaHETO, HINDM3BAHG NPH WITBAHEHHETO
Ha jporoeopa). OBWKTe N 3AMUHNCTPATHRHNTE PA3XOAH HE ca
NPSKO CBLP3AHH C JOTFOBOP W CE HIKMOYBAT, OCBEH AKO HE €4
N3PHYHO 338AWTKEHH KEM KOHTPAreHTa 10 10T0BOpa.
H3meHennATa ce npunaraT 3a JOTOBOPH, 131 KOMTO
MPEIAPUATHETO BCE OUIE HE € H3INBIHHAAO BCHYKH CBOH
3a0B/KEHHA B HAMANOTO Ha TFOAMLIHMA OTHETEH (iCpHOM, B
KOIlTO  MpERmpiATHET® 33 0OpLB  NBT [ NPHAOKH
wismeHennata,  Cpasnutensata  mudopmauus  une  ce
MpeN3yuCanBa, BMECTO TOB2 NpeaAnplATHeTe Tpalea na
Npi3Hae  KyMYNATMBHHAT e)eKT OT  NLPBOHAYARHOTO
APHIATAHE Ha H3MCHCHNATA KITO KOPCKUMA KLM HOUATHOTO
CAIA0 Ha MepampeIeneHaTa neyanfa NN Ha IPYT KOMMOHEHT
H3 co(CTBEHHN KAamuTAT, CMOPed CAyyad, KLM jJatata Ha
MLPBOHAYATHOTO [PHIIOKEHHE.

Hamenennsra mimm3at B claa 32 rofiiHM - fepHo,
3anoysatty KHa stk cnen | anyapn 2022 r., ¢ BB3IMOKHOCT 33
N0-paHHO NpIAarate.

Apy*ecTBOTO 11¢ NPUIOAH TEIH IMEHEHHA KbM JOrOBOPH, 32
KOHMTO BCE OILE HE € HIMLIAHMIO BCHHKITE CH 3a[BJIKEHIA,
KaTo I OLUEHH B HAMQANOTO Ha FOAMIHIIA OTYETEH (lepuoi, B
KOIIT0 32 NLPBH BT C€ NPHAATAT H3MCHERIIATA.

| aayapn 2022r.

Kracugnsayus na
nacusume kamo
MERYIU 1T HEMERY Il
- Havienenun na MCC |

M3MeneHNATa 33CATAT CaMO NIPEACTABIHETO HA NACHBHTE KATO
TEKYLL LTI HETEKYLUH B OTYETA HA (H{HAHCOBOTO CLCTOAHHE,
2 HE HA CYMATA HIH HA BPEMETO 33 NPH3HABIHE HA AKTHBHTE,
NacHBHTE, MPUXODNTE HIH PAIXOLiITe, Hilit HHGOPMIUNATI,
pa3kplTa 32 TE3N €NeMEHTH.

HMamenennata u3acuaABat, ue wnacuMKaNNATA HA HACHBHTE
Karo TEKYILUH M/l HETEKYIH CC OCHOBABA HA MPABATa, KOHTO
CHIICCTBYBAT B KPaf HA OTUCTHHE AEPHOI, KATO € NOCOMEHO,
4e KIacH(pHKAUMATA HC Ce BIHAE OT OYAKBAHMATA AAIH
OpraHH3aUHATA 1ME YIPAKHH CBOWTE Npaea, 3a Ja cé OTHOXKH
CETBAMEHTA HA JATLIKCHHETO; MOACHABA CE, Y€ CbUlECTBYBAT
ApaBs, 4KO CNOPa3yMEHMATA €A COIASCHH B Kpas Ha OTHETHHA
NepHoI M ce BBBCAA ONpEAeieHile Ha ,,CeTBAMEHT", 3a Ia
CTIHE ACHO IO/ CETLAMEHTLT CC OTHACA 10 NPCXBLPARHETO
OT KOHTPareHT Ha NAPIMHA  CPENCTBAa,  KAMHTAIOBH
HHCTPYMCHTH, IPYTH aKTHBH BTN YCAYrH.

HameueHIATa ce npumaraT peTPOCNEKTHBHO 3a TFOXNINHY
NCPIOAN, 3allo4Balliy Ha iAW caeq | sauyapm 2023 r, ¢
BBLIMOKHOCT 32 N10-PAHHO MPHIGKCHHE,

1 suyapn 2023r,
(ne ca npuetH ot
EK)
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B moMeHTa npeAnpusTHETO OLEHABR BAHAHHCTO, XOCTO
HIMEHEHHATA IIE HMAT BBPXY TEKYUIITE NPAKTHKH M DaIH NO
CBUIECTBYBAWIHTE MNOTOBOPH 30 33€M MOWeE 0a ce Hanara
APEOroBapAKeE.

Havenenn na MCC 12
Hawern supxy doxeda
COmcpouen danviy,
ceupId ¢ akmuen
nacusn,  Hpousmuuany
om edwa coexa

M3McHeHIATA  BBLBEWAAT HOUBNHHTENHO WIKMIOYEHHE OT
NLPBOHAYANHOTC ocbobokaarane oT npu3aHasake. CuraacHo
WIMECHCHIATA, NPEIANPHATHETO He NpHNara oceobOKNABAHETO
OT OBLPBOHAYAAHO NPH3HABAHE 33 CHENKH, KOHTO BONST N0
paBHI! No pazMep 0OJaraeMu W MOAREKAUG! HY NpHCNaaHe
BPEMEHHI Pa3NHKN.

B 3aBicHMOCT OT RPINOKIMOTO AAHBLYHO 3aKOHOAATEACTBO,
€0HAKBIT 0BNaraeMH it NOLIEHKALIN HA MPHCNAJAAHE BPEMCHHH
PA3NHKH MOraT 12 BLIHHKHAT NIPH IIPBOHANATHO APHIHABAHE
HA aKTHB 1 NACHB B CHEIKA, KOATO He € GilzHec koMOnHanim i
He 3acara HHTO CYeTOROLHATA, HitTo obnaraemara nevanGa.
Hanpumep, ToBa Moe 12 BRIHIKHE Up)t NPHIHABAHE HA TACHB
[0 AH3NHI W CHLOTBCTHHA AKTNE OT MPABO Ha TON3BaHe,
apivtarant MC®O 16 kLM HavanHata naTa Ha JH3IHrOBRS
HOroBop.

Cnea wuamenennsTa Ha MCC 12, or npeanpuatneto ce
HINCKBA 13 NPH3HAE CBbLP3AHIA OTCPOMEH JAHBUECH AKTHB i
MacHB, KaTo PH3HaBAHETO Ha BCEKN OTCPOMCH OAHBLUEH AKTHB
NoANEKN HA KPITEPHIITE 32 BRIcTaHosARaHe B MCC 12,
CHBeTHT cbiilo Taka 106asa wiOCTpaTHBCH NpHMEp k1M MCC
12, xoiiTo 00scHABa Kak ce NPHIAraT H3MCHEHIATA.
HivencHitaTa ce mpunarat 3a cAGNKH, KOHTO Ce H3IBLPUIBAT HA
HIH CIIEA HAYANOTO Ha Hali-pAaHHNA TIPeACTABEH CPARHNTENCH
nepnoa. B JORBiHeHHe, B HAYANOTO Ha  Hail-paHuA
CPABHUTCACH NEPIL0] MPEANPHATHETO IPHIHABRA;

* OTcpoueH naHbuCH aKTHB (IOKOJKOTO € BEPOSTHO N2 HMa
Hannuna ofnaraema newanGa,. cpewly KoATO Mowme Ja ce
H3N0M3B3 OPHCNAJAINATA CE BPEMCHHZ PA3THKA) H OTCPOHEH
NAHLYEH [ACHEB 33 BCHYKH NOMICHKALG! HA NPICNAZaHe H
onaracsy BpeMCHHH PA3MIKH, CELP3AHH ChC:

= AKTIBH C [IP3BO HA {TONIBAHE H 3UNBIKCHIIA N0 MtINHT,

~ H3sexnane oT eKCMAOATAUNA, BLICTAHORABAHE M NONOGHH
3ATBIGKEHNA H CLOTBETHHTC CYMH, NPH3HATH KATO YacT OT
ceGecToitHocTTa Ha CBLP3aHNKA AKTHB.

* KyMynaTHBHRAT chekT 0T HLPBOHAYANHOTO NPHIAraHe Ha
JIBMEHCHNATA KOTO KOpEKWIA Ha Havanuusa Gananc Ha
HepalnipeleneHaTa neuan®a (Min  ApPYT KOMMOOHEHT Ha
cofcTaeHns KanNTall, CROpen cyuas) KbM Talh JaTa.
Manmenennama sam3ar 1 cina 3a roMWIHY OTYETHN NepHODL,
3ano4Baltit Ha wmit cned 1 anyapu 2023 r., kato ¢ paspeleno
[0-paHHO NPHIIATaHe,

PbXOBOACTBOTO HAa /IPY#ECTBOTO € B MPOLEC HA OLUCHKA Ha
€BEHTYANHUTE e)eKTH OT NPINOKEHHETO HAa HW3IMCHEHWATA H
TAXHOTO  OTpameHNe BBPXY (HHAHCOBHA  OTHET Ha
IpywecTBOTO B Obaewe,

1 amyapn 2023r.

Hoszoeasane na
Konyenmyamama
pavka - Haveuenus na
MCP0O 3

M3amenennama awtyanuupar MC®O 3, Taka ye Toil aa ce
[030BABA HA KOHUEnTyanHata paska 3a 2018 r. Bmecro Ha
panmkata ot 1989,

Hobaneno e iBncKBaHeTo, Ye 3a samuueHds 8 ofXBaTa Ha
MCC 37, nphnoGusaumar opunara MCC 37 3a na ce
onpeien NamH KbM JATATA Ha NpHIoGlBaHE CbLUECTBYBS
HACTOALIO 33ALLKCHHE B pe3yatar Ha mupann culuria, 3a
Takca, koAto 6 Giia B obxsara Ha uagosnte or KPMCDO 21,
npnaoSusawmat npuaara KPMC®O 21, 3a na onpenenn nanu

1 anyapu 2022r,
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IagnmKaBatoto cxOMTHe, KOETO NOpAKAA 3AABDKEHWE 33
MNALAHE HA HANOMA, € HACTLIINAD A0 AaTaTa Ha nphiacbyeane.
HofareHo € uIpHYHO HIBJICHHE, ¥e MNPHACONBALIHAT He
NPH3IHABA YCHOBHI NpRAcGHTH akTibl B Gianec komGuHaLA,
HameHenusTa ca B cuna 3a Guimec koMOMHAMMH, 33 KOHTO
JaTata Ha npiooGHBAHE € Ha HIN CNICA HAYANOTO HAa MBLPBHA
rOIOMIEIEH Neplol, 3anousawt HA nim cnen 1 amyapw 2022 1
PannOTO NpHiIg/KEHHE ¢ PA3PELICHO, AKO NALCHO NPENNPHATHE
npunara  BCHYKH  IpYTH  KTYaAN3HPAHH  NPENpaTkil
(ny6mtkysaHn 3aeano ¢ oGHosenata Konuentyanta paska) B
CBULOTO BpeME 111K NHO-PaHo.

(*npraodcuMi KAt OMUEIINIME NEPHON, JANOUEAU(Y HA W C1€0 onpederenama dama)

2.2.3.  Jonnanumeao,

32 TIOCOYEHHTE [M0-J0JdY HOBH CTaHAdpPTH,

NpoMeHEeHH

CTAHZAPTH M NPHETH THIKYBaHHA, KOWTO Ca M3[AleHH, HO BCE OMle He ca B CHna KbM 1
aHyapH 2021 r. ppKOBOACTBOTO € MPOYMKIO BE3MOKHUA HM e(eKT K & Ompeieiiio, Je Te He
§1xa HMaIH ChIIECTBEH edekT BbPXY CHETOBONHATA TMOJHTHKA, pech. aKTHBHTE, MACHBHTE,
OnepalHHTE i Pe3yNTaTHTE Ha APYKECTBOTO!

3a BCEKH oTueteH nepnod. Jlorosopute ceé MIMEPBaT, KaTo ce
H3N0/N3BAT IPALHMBHHTE CAEMEHTH HA!

® [HCKOHTHPRHN [PETEIAICHN C BEPOATHOCT NAPHHHH NOTOLH;
® H3PHYHA KOPEKIIHA HA PICKD; W

» noropopel Mapx Ha obenyxpane ("CSM™), npeacTasnasail
HenpuiHaTata neyanfa OT NOroBopa, KOATO Ce MPH3HABY 33
GPIXOI TIPe3 MEpHOAa HA ROKPHTHE.

CrannaprsT no3sonAra  H30Op Meiy DPHIHABAHE HA
NPOMCHHTE B JHCKOHTOBHTE IMPOLCHTH HIH B OTHETa 32
neyanbata wau  3arybata, HAH  OWpEKTHO B ApYyTHA
aceoSxBaTeH noxoi. HabopsT BeposTHO LIE OTPa3ABA HAMITHA,
No KOIfTO 33CTPaxoBaTenuTe OTYHTAT CBOWTE QHHAHCOBH
aKTiBH, curaacuo MCOO 9,

He3aanmkHTe/IHIAT MOAX0M 33 ONPOCTCHO pa3npeleacHHe Ha
npeMiHIe € palpellcH 3a OTFOBOPHOCTT2 33 OCTABAILOTO
TIOKPHTIE 31 KPATKOCPOYHH [OrOBOPH, KOMTC 4eCTo Ce
3aNHCEAT OT 0DIIOTO 33CTPAXOBAHE.

Hma npomsHa B o011is MOAEN HA H3MEPBAHE, HAapeUEH 10X 04
Ha "NpoMEHNMBA Takca" 33 HAKOH JOTOBODH, CKAYEHH OT
HHBOTOIACTPAXOBATENN, NP KOHTO TPHTEXATCAHTE HA
MOAMLEH MMAT JAN B AOXOZHOCTTA OT 6anosute moznukn. Flpn
mpiaraHe Ha METONA HA MPOMEHAMBATA TAKCA, AENBT Ha
NPEANpHATIHETO OT NPOMCHITE B CHPARELNIEBATA CTOIHOCT Ha
Ga3suCHUTC MO3HUME € BKIOYEH B MApKa Ha JOMOBOPHATA
ycnyra. PesynramiiTe 3a 3acTpaxoBaTe/uTe, WINOAIBIUUN TO3H
MOfefl, cNeNoBaTeNHO BEPoATHO me GLaaT mo-Hecrabunnn,
oTKOnKoTO B 061INA MOAET.

HosirTe npaguna e ce OTPAIAT Ha MHAHCOBHTE OTUETH I
KIOUOBNTE IOKA3ATCAH 33 e(fCKTHBHOCTEA Ha  BCHYKH
NPEANPHATIA, KOHTO H3AaBaT 3aCTPaXoBaTe/IHH JOTOBOPH HAK
MHBECTHI[HOHHM  JOTOBOPH  C  XapakTepHCTHKN _ 33

Jarta na
Hanmenosanue KmouoBH HIMCKBAHHA W PAIACHEHHS RIH3aHe B cioia®
MC®O 17 MC®O0 17 ¢ nssanes npea maii 2017 r. kato 3amectiten ua | | anyapn 2023 7.
3acmpaxosameinu MC®O 4 3acTpaxosatenHn noroBopi. Toil M3kcksa Tekyil | (He e npueio T
dozoeopu MOfen Ha I3MEpRaKe, NpH KoftTo nporkesuTe ce npenamepsat | EK)
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JHCKPELUHOHHO YHaCcTHe.
Pagworo npunaraHe e palpelicHO, NpPH  YCIOBIE  4e
npeanpuaTiieTo Npunara cbwo MCPO 9 n MCPO 15 na unm
Ipeil 1aTaTa, Ha KOATO 3a NBPEH ALT npiiaara MCOO §7.
PokoBsozicTBOTO Ha JIpy:KECTBOTO HE OYAKBA (IPHNATAHETO HA
Tean u3McHenns B ObAcwie [a OKAKAT BIHAHHE BBPXY
¢uHanconna otyer Ha pykecTaoTo.

TIpodaxca wir anopm
Ha aRmNEU AMENCOY
HNBECIMUMOP U HEZOBH
acotpaniu i
cwaveCmuY
npeonpiAmus -
Havenenus na MCO
10u MCC 28

CMCC nanpasn orpaHiyenn nametenna 8 o6xsata na MCPO
10 Kouconunnpanu duuavcosn orseth w MCC 2B
HuBecTHUNN B COLHNPAHH H CLBMECTHH NPEANPHATHA.
HaMmeHeanaTa MOACHABAT CYCTOBOIHOTO TPETHPAHE Ha
npondkGHTe WK HA NPEHOCA H3 AKTHRH MEXIY HHBECTHTOP 1
HeroBHTE aCOLUMBPAHN WAH CBBMecTHH npexnpuatia. Te
NOTBLPAAABAT, Y€ CYCTOBOAHOTO TPETHPAHE 3ABHCH OT TOBA
JATH  HemapuyHHTE AKTHBH, MPOJANEHH WIH BHECEHH B
ACOUHWPAHO WNAH CLBMECTHO MPEATPHATHE, NPEACTABIABAT
"Gnanec” (kakBoto ¢ onpedencio B MC®O 3 bBusuec
KoMEHHALIHN).

KoraTo HenapyyHHTe aKTIBN NpelCTaRAABAT CTOMAHCKA
nefiHoCT, HBECTHTOPLT WiE MPHIHAC NbiHata newanda Wil
sary0a oT npozax0aTa MAH BHOCKATA HA AKTHBH. AXo
OKTHBHTE HE OTFOBAPAT Ha ONpele/ieHHeTO 33 CTONAHCKa
neiinoct, mnewanbata wmn  zarybata ce nNpH3Kasa  OT
MHBECTHTOPA CAMO 10 pa3Mepa HA MHBECTHTOPHTE Ha ApYTH
HHEECTUTOPH B aCOHMMPAHOTO  HJIH  CHLBMECTHOTO
npeanpuaTie. HaMeHeHHATa ce BpiLiarat pocnekTHBRO,
Peurosoactsore Ha Jpy:KecTBOTO HE OYaKBa NPHAAraHeTo Ha
naMedenuaTa (B ciysail Ha JONYCTHMOTO MM HO-PAHHO
NPHIAraHe) A3 OKaKAT BAMAHHE BBPXY QUHAHCOBHA OTHET Ha
Jpy#ecTBOTO, HO [PHAATAHCTO HA TC3H HIMEHEHHA MOWRE A1
OKQKAT BAHAHHE BLPXY KOHCONHINPAHNTE DHHAHCOBH OTYETH
wa pynata 8 Gnaemin nepuoan, axo BLIHHKHAT TaKHaa
CENKH.

na

Hatata Ha
BRH3aHe B CHIA
H1 H3MeHeHHATa
BCE olle He ¢
onpenencHa  OT
CMCC

Toowuino nododpenue
na cmandapmume 3a
MCDO 2018-2020

FomumHiTe nofoGpeHus BKMIOYBAT WIMEHCHHS HAa HCTHPH
cTaHOapTa:

e MCDO | - npenoctapeHo o0NeKYEHHC NO OTHOWIEHHE Ha
AbIIEPHO MpeampHsETIte, ApWiaramo 3a nupel nsT MCOO ha
no-KkLCHA JaTa of npeanpuitheto Maitka, To ouenssa B
CBOMTE MHIUBHAYAnHN ¢MHAHCOBH OTHETH AKTHBIITE H
macusnte no GanaHCcoBITE CTOIHOCTH, KOMTO OHxa G
BKTIOYEHH B KOHCOMMAMpaHHte (HHAHCOBH OTHETH Ha
upedtpuATHeTo-Mailka, MO KOHTO NpeInpHATHETO Mafika e
npraofnA0 aLUlEpHOTO npeanpHsTHe. TO MOWe B CBOKTE
(MHAHCOBN OTHETH 3 OLCHN KYMYTATHBHATA pPalnHka oOT
upepanyripaHe 3a  BCHYKH JefimocTH B vywOuHa no
Oannncosata cToiiHocT, kosTo On  Omna  BxiOYeHa B
KOHCONHAMPAHNA (PUHAHCOB OTYET H3 KOMNAHNATA-Mafika, Ha
Oazata HWa navata Ha npesmuHasadero kbM MCPO ma
MpeanpHATHETO-MAliKA, KO HE €3 NIBBPUICHH HHKAOKBH
KOPEKLtH 33 LeIUTe HA MPOUENYPHTE HA KOHCONHMAAUHS H
3apaau edexmnre Ha Gusznec komGuHaunATa. Tosa H3MEHEHHE
fle ce NPUIAra # 3a 3COUHHPAHH H CLAMECTHH MpPEANPHATHS,
KOMTO €A NpelipHenn crlnoTo ocroboxnaBane no MCOO |,
[lpeanpuatHeTo npHnara TOBA IMEHEHHE 34 TOXHUIHHTE
OTYCTHH MCPHOAN, 3AfO4BAULIL HA W caed 1 anyapn 2022,
[To-paHHOTO NpHAarate € pa3perieHo.

o MCDO 9 - HanpaBcHO € YTOYHEHHE BLB BPL3KA C TAKCHTE,

1 sryapn 2022 r.
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KoiTo ce sRalousat B "1 npouchrHns teeT” 3a onpenenae
A3 NpH HIMEHEHHE HA AaneH DHHAHCOR NACHB YCAOBHATA HA
HOBHA WMt 13MEHeHHs (MIHAHCOB WAacHB ce pa3in4apat
JHAYHTENHO OT Te3H HA NBLPROHAYLIHO npHiHatha, Cnopen
MPOMEHIITE TIPH OMPEACAAHCTO HA TE3N TAKCH, HPEANPHATHETO
BKIIOUBA CAMO  TE3W, [LIATEHH HAN NOAYYEHH MewZY
3acMONOMYHATEN H 3acModaTeN, BRIIOYNTENHO TAKCH, NAATEHN
HTH NONYMCHH OT 32eMONONYYaTeAd W 3aeMOIATENA OT HMETO
Ha napyris.  Tlpeanpnatiero npiiara  OpoMEHHTE  KbM
thiHaHCOBITE MACHBI, FOHTO CE HIMEHAT B HAMANOTO WIIN Chen
HAYANOTO HA rOMIIHMA OTYETeH (lepHol, B  KOITO
NPEANPHATHETO 1ILPBOHAYAIHO M1 Npitiiara.

H3meHetteTo BAN3A B CHNA 30 FOMMIUKI TICPIOLI, 30M104BAIIH
Ha 1T cnea | snyapn 2022 ¢, KaToO PaHHOTO MPHIArIHC ¢
paspeuieHo.

¢ MCDO 16 - 8 nmoctpatused npimep 13 keym MCDO 16 e
MPEeMAXHATO HIIOCTPATHBHOTO OTHNTaHe HA BLICTAHOBREHH OT
JEN3NHTONATENA PAIXOMI 30 NOZ0GPEHIIE HA NHINHIOB HMOT C
uen  eMMMIIHMpANE HA  BCAKAKBO 0OBpKBaHe  OTHOCHO
TPETHPaHe HE CTHMYNNTE No nu3uHr. Thil KaTo H3MeHeHleTO
C¢ OTHACA 33 MMOCTPATHBEH NpiMEp, KofiTo npunpyxana
CTAHapTa, 3 HE € YacT OT HEro, He e POCOYCHA JaTa Ha
BI{3aHE B CH.

¢ MCC 41 - npeMaxHarto HINCKBAHETO IPEANPHATHATA A
H3IKAIOYBAT NAPHYHIITE NOTOUN 33 ILIANAHE HD NAHBUH NPl
ONpeJeNAHeTO HA CIIPAREAIHBATA CTOHHOCT Ha GuonoruyHnTe
RKTHBH [l 3EMEEICKATA {HPOAYKLIHA.

HameneHneto ce npunara nepcnekTHBHO, T.6.33 HIMEPBAHE Ha
CHpaBcANIHBATA CTOHOCT HAa MW CAeA  fJaTaTa, KOATO
RPENPHATHETO NLPBOHAYATHO NPNIATA H3IMEHEHHETO.
Hamenerstero sirsz B CHAA 32 FOMMLIKG NIEPHIONHM, 3AN0YBALH
Ha Wik ciea | anyapH 2022 r., KaTo € paspelleHs o-paHHo My
NpHAaraske.

PtroBoacTeoro Ha JpymKecTBOTO He 0YAXBA HPHIATAHETO HA
HIMEHEHNATa B OLACHWIE 13 OKAXKaT BANAHMC BLPXY
GHEIHCORHA 0THeT Ha JlpyecTBOTO,

(*NprIOICUMY KB OMMENIIME NEPUOON, 3UNONRGNL KA 11l 100 onpedetenama dama)

2.3. Mpu3nasane ua KYPCORH PATHEN

[Ipn mbpBOHawan#e npusHapawe, cheNka B Yy:KOECTPAaHHA BATYTA C€ 3aMHCBA BLB
(pyHKUHORANHATA BaNyTa, KATO KbM CyMaTa B Hy#IeCTpaHHA BATYTa ce npunara oOMeHHHAT
KYpc KbM MOMEHTa Ha CHeNKaTa HIH onepauusra. KM BCAka oTueTHa nata napwunute
aKTHBI M M2CHBH, ICHOMHHHDAHH B 4YyKAECTPAHHA BATYTa, C€ MNPEHIYHCIABAT MO
OOMEHHHAT KyPC Ha OPHIHHAIHATA KbM (PYHKLUHOHANHATA BAITYTH, ny6nuxysan or BHE 3a
nocnenuHa paboTeH DeH Ha cBOTBETHHA Mecel. KbM 31 nekeMBpH Te ce OLeHABaT B
OBArapckM nema, KaTo Ce M3NON3BA  3AKMOMHTENHMAT oOMeHeH Kypc Ha BHB.
Hemouetapunte nosnummn, oruereHn no cnpaBelIHBAa CTOIHOCT, IEHOMHHHpAHH B
HYHIecTparHa BaIyTa, ce NPeH34HCIABAT N0 0OMEHHUA KYPC KbM HaTaTa Ha OnpeleNsHe Ha
copaseqnnBata cToliiocT. HemapHunuTe no3HunH, KOHTO ce OLEHABAT N0 HCTOPHHECKA UEHA
B 4YHK/ECTPAHHA BANYTA, HE CE NMPEH3YHCANBAT.
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Edexrure o KypcoBHTe pa3nHKK, CBBP3aHH C YpexIAHETO HA CACNKH B qyxIecTpaHHa
BATYTA, HIH OTYHTAHETO HA THPTOBCKH CAENKH B HyANECTPaHHA BAIYTa NO Kypcose, KOHTO
Ca pa3fiHyHH, OT Te3H, N0 KOHTO MBPBOHAYAIHO ca GHIIM NPU3HATH, CE BKTIOYBAT B OTYETA 34
neyanbata win sarybata W apyrus BceobxsaTenw noxon (B meuanfata Him sarybara 3a
fiepHoaa) B MOMEHTA Ha Bh3HHKBAHETO MM, KaTO CE TPETHPAT KaTo “apyru noxonm/(3ary6mu)
OT neitHocTTa” (B neuanGaTa v 3aryGata 3a nepHona) u ce MpPeACTaBAT HETHO.

BanyTunre pasnukn ce npusnaeat B newan6ata waM 3ary6ata 3a nepHoja, B KO#TO
BB3HHKBAT, C H3KAIOUEHHE Ha;

* KYPCOBH PA3NHKH MO 3a€MH B YY:KAECTPAHHA BATYTA, CBBP3AHH ¢ AKTHBH B NpOLEC Ha
H3arpaxiave ¢ uen 6bLAeIN0 H3NON3BaHe, KOHTO Ce BKIIOYBAT B CTOMHOCTTA Ha TE3H AKTHBH,
KOraTo ce CHHMTAT 33 KODEKUMA Ha Pa3XOAWTE 3a JIHXBH N0 TE3M 3aeMH B JyHWIECTpaHHA
BaJIyTa;

° KypcoBH pasnHKM 0O CKIKYEHH CHeNKH 32 XeLKHPaHe Ha ONpelesieHH BAMyTHU
PHCKOBE,

2.4. 3HauNMu CHeTOROTHN HO.THTHKH

PrkoBoacTeoTo e npunoskuno eaunnata CyeToponHA MOMHTHKA Ha I'pyna ., Tepem®,
KaTo € pasrnenano Kmo4yoBHTE H3TOYHHIIH Ha HECHIYPHOCT M ofnacTHre, B KOHTO
CHETOBOIIHHTE MpELEHKH Ca OHIH HeOOXOAWMH 33 HITOTBSAHETO HA HACTOANINA (HHAHCOB
oT4eT. Penuua cueTosoaru monmTHiH 1 onosecTABaHHA Ha Ipymata usucksar onpenendHe
Ha CNPaBELTHBH CTOITHOCTH KaKTo 3a PHHAHCOBH, Taka H 33 He()MHAHCOBY aKTUBY M NaCHBH.
Cnpasennnsute CTOHHOCTH (KBAETO € NPHIOKHMO) €A ONpeeleHH, 4 KbIETO CE H3HCKBa
HOWBIHHTENHA HMHGOPMALKMA 33 JONYCKAHWATA, HANpaBeHH TpH onpegeniHe Ha
CMpaBeNTHBHTE CTOHHOCTH C& OMOBECTEHN B GeNeKKHTE, CeLHpHIHT 38 CHOTBETHHS AKTHB
HIIH acHB.

2.5. KpHTHUHI CHETOBOINH NPEUEHKH H K1I0M08H W3TOUHHLN HA HEeCHI'YPHOCT Ha
OUEHKUTE BLB (PHHAHCOBHA 0TUeET

IIpu n3roTBAHETO Ha TO3H DUHAHCOB OTYET PBKOBOCTBOTO € HAaNpaBH/IO HPELEHKH M
OUCHKHTE, KOHTO 3aCATaT NPHNAraHeTo Ha CYETOBOXHMTE MONMTHKH Ha JIpyxkecTBoTo H
OTHETCHHTE CYMH Ha AKTHBH H MACHBH KbM 11aTaTa Ha (PHHAHCOBHA OTUET U OTYETEHHTE CYMH
Ha NIPHXOIHTE H Pa3XONHTE 32 OTYETHHA nepHoi. BrnpeKH 4e Te3u oLeHKH ce OCHOBABAT HA
Haii-106puTe npeanonoxeHus 3a CymuTe, ASHCTBHTENHHTE peaynaratH B xpafiHa cMeTka
Morar Aa ce painuyasaT OT Te3n oueHkH. OUEHKHTE H OCHOBHHTE NpPENNONOXEHHS ce
NIpepasriexaaT peAoBHO, KAaTO HAMA TaKHBa, KOHTO Oa HMAaT ChINECTBEHO Bb3IelCcTBHE
BBPXY CTaTHHTE HA (MHAHCOBHA OTHETH, C M3KINOYEHHE HA TE3H, KOMTO €A BKJIIOYCHH B
criefHHTe fenexKkH:

- MOSCHHTeNMHa Oerexcka NMe 3 - mpu3HaBale Ha NMPHXOAH: OUEHKA HA OYAKBAHATa
BB3BPBLIAEMOCT;
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- NOACHHTENHH Gerexcku Ne 13 u Ne 14 - TecT 3a obesueHka Ha MaTepHanu M
HCMATCPHATHH AKTHBH H pENyTalMs: OCHOBHH MPEINONOKEHHA, Ha KOHTO Ce OCHOBABAT
BL3CTAHOBHMHTE CYMH;

- MOACHHTENHA Detexcka M2 13 - npu3HABAHE Ha OTCPOUECHH NAHBYHH AKTHBH: HATHYHE
Ha Obiewa ofnaraema nevana, cpeury KOATO MOraT Aa 6BAAT HINONIBAHK [pHCTIafalu ce
BPEMEHHH PA3NitKH H NPEHECEHH NaHbBYHH 3ary6H;

- NoACHHTeNHa betexcka Me 18 - H3mMepBaHe HA NPOBH3MATA 33 ThPTOBCKH B3EMAHMA:
KJII040BH NPEANONOAEHHA IPH ONPeNENsHe Ha CpEeNHONpPeTerneHara 3ary6a.

- NOACHHTENHA berexcka MNe 25 - npusHaBaHe W OueHsBaHe Ha NpPOBU3HH M
HENPEABHACHH Pa3XoaH: KIIOHOBH MNPEANOAOKEHHA 332 BEPOATHOCTTA M TONEMHHATA Ha
H3THYaHE Ha PecypcH;

- MOACHHTENHA benescka Ne 22 - H3MepBaHe HA 3a1bIKEHHA 3a AedHHHUpaHy TOXOAH:
OCHOBHH aKTIOEPCKH JOIMYCKAHMSA;

- OOACHMTENHA Oerexcka Ne 32 - onpefensHe HAa CNpaBeANTHBaTa CTOHHOCT Ha
(HHAHCOBHTE H He()HMHAHCOBH AKTHBIL,

B HactomumaT mokymeHT, JlpyKeCTBOTO € ONOBECTHIO CBOMHTE NpeueHkH 3a
BB3AeiicTaneTo Ha nannemuatTa Covid-19 Bbpxy enemeHTHTE uH(opMalusTa, 06XBaHaTH B
TO3# (PHMHAHCOB OTYET (BHK NOACHNTENHA Gerexcka Ne 2.6.).

2.6. Kpurwuatn otenxn 3a sannume na naniemusra Covid-19 BLPXY e1eMeHTHTe
Ha HACTOSIUINA (PHHZHCOB 0TYeT

PbkoBonCTBOTO € HanpaBmio npermiel Ha BLIMOKHHTE tuHancoBH edexTH Ha
naunemusta Covid-19 BbpXy H3MepBaHeTo/oUCHABaHETO, TIPEACTABAHETO H ONOBECTABAHETO
B TO3M (MHAHCOB oTueT. PaseuTieTo Ha mannemusta Covid-19 e HEACHO, HO TNPHAAraHHAT
Gu3Hec Mozten Ha JpyxecTBOTO, pa3no3HABAEMUAT 6pann ,,TEPEM", nobpure naprasopcku
OTHOWEHHA C ALNTOFOOHIIHHTE KIHEHTH, KAKTO H CHIHMA YNpPaBAeHCKH eKun no3Bojnxa Ha
[PENNPHATHETO [a C¢ OPHEHTHPA YCMNEWHO B HacToswara Kpuia Ha Covid-19 u Heiinure
BepOATHH OBICIUM Bb3zAeiicTBHA.

HApyxecTBoto e pasrienano NOTEHUMATHOTO Bu3feficTaie Ha Covid-19 BLPXY
CTOMAHCKATA JAEHHOCT, KATO € OTYENO DAITHYHH eNEeMEHTH Ha PUCKa H € B3eNO Npeasul
MaKpPOHKOHOMHYECKHTE (AKTOPH, JOTOBOPHHTE 3afbLAKEHHS M Bb3AeiicTBHETO BBPXY
Bepurata Ha poctaski. OCBeH ToBa € pasrilenau cueHapiii 3a 6usnec B Gbaewe, oTumTaiikn
»HeobuuaiiluTe 3a OH3neca” Bu3geiicTeia Ha nanaemuata Covid-19.

Ocnoenure oOnacTi Ha Bb3neiicTBHe Ha nanmemusta Covid-19 ca pasrnenzHy B
Tab/1Huara no-nony:

Bnnsune ua Covi- Ouenka Ha BAuAHHeTo Ha Covid-19 HoTenunanso | NoscruTtenna
19 BBpXY ! Bb3NeHCTBHE Genexga
Kpeoumen puck Makcnmannata excriommss Ha Jpy#ectaoro KuM Cpenvo 30.2.

KPenuTeH pitck ce MpeicTaBrnAba ot HanaHcosara
CTORHOCT  Ha  {NIHAHCOBHTE  AKTHBH  Ha
HOpyxecraore. Msnaraweto wa [pywecToto Ha
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KPeAMTEH PHCK € MOBIHAHO  [/IABHO  OF
HHINBHAYUIHHTE  XOPAKTEPHCTHKH HA  BCEKH
knuedr. [Ipes dunsancosara 2020 roanna, nopaik
praaciicranero #a Covid-19 ce Hatipasi npoMaHa 8
MOMHTHKATA 0O YNPABACHME 1 HIMEPBIHE HI
KPEANTHHR PlCK.

Buiaeficteneroe Ha Covid-19 e sacto npeagna npu
M3UNCNABAHE HA OHAKBAHWTE KPEANTHIL 3arydu
(ECL) 3a THLProBCKHTE B3CMAHWA, KaTO €
cwobpaseHo  mann  edextite  HO  NAHAEMHATI
BPEMEHHO WIH TpaitHo ca 3acervany AcHHoCTTa HA
kndenTa (B cTpaHara mAM B uyxOMHa - 12
qYHKINECTPAHHITE KITHEHTH).

flpuxodu

Crieunann3atsiaTa H NPoH3BOACTBEHHTE YMCHIA H
onut ma ppyxectara or [pyna ,TEPEM"
npeanaraT  YCnyrn 33 OTPaHiMEH  Kpwr
KITHERTH/BBINOAHTENI, KOHTO NPe3 NOCNeaHHTe
ABE FO4MHW MMAT orpaHudeHo norpeGnenne. Ot
CBOA CTPAHA, HAMAJIEHOTO THPCEHE H OTPRHIYEHHTE
NOPLYKM OT OCHOBHIA BbMowHTen (IJupmapara)
ca cpell NPHYHHITE 33 NOCTENCHHO HAManABaHe
DOpH CBIBIHE Ha CTENEHTA Ha HATOBAPEHOCT Ha
CreHANN3NPAHHTE TIPOH3BOACTBEHH MOUIHOCTH HA
IBUIEPHNTE APYHECTHA,

Cneunanusnpaiata peMOHTHa ycnyra (Ha ['pyna
+TEPEM™) ce otanyana che CBOATaE NEPHOTIUHOCT
it CpOK H3 H3INBLAHeHne Ha paGoTata, Koerto €
pA3MYHO OT NPOHIBOACTBOTO Ha Goenpunaci -
SBAB2 ce BCCKUIHeBeH koHcymartus. He Ha
nocienHo Macro, kpmuzata ¢ Covid-19 e Ha
paumiueH eTam B OTACHHRTE OnpxaBn. ToBba
NpeAHIBIilKA HAKOI 3aKLCHCHNA B N3NLAHCHIETO HA
NOTOBOPHTE €  MYAICCTPAHHI  BLINOKHTENH/
knesti.  Tlo  orHowewue Ha  Gbnrapcknre
BLIROANTENH/ KJIMEHTH, Ce OYAKBA JOrOBOPHTE I3
{BL1aT 3aBpbUIEHN B CPOK.

Ouetikata HA PBHKOBOACTBOTO €, ¢ HHBATA HA
aKkTHBHOCT npea cneasawnre 12 meceua me Srnar
no-Brcoku ot Husata npeayn Covid-19,

Cpeano

Obeafenra na
Hehurancosu
armnel

Ilpn onpefefsHe HA BLICTAHOBHMHTE CyMH HA
reHepipaliy napiuHy emmiui 3a JIpysecTsoro
(CGU), pLKOBOACTBOTO  pasFieia  HAKONKO
HITOYHIKZ HA HECHTYPHOCT HA OLEHKaTa M Ha
HANpaBeHuTe MPEArGAOKCHHA HAH [PCUEHKH 33
6nnewero.  Pwxosoncrsoro  cnuwe  ofmwucna
PAVIMYHE CUEHAPHITHI aHAMI3N N0 OTHOWEHHUE HA
sbaneiicteiero Ha Covid-19 BLpXy npoOrHO3IHNA
NapiycH MOTOK, KATO c¢ HMAT Npeasiil HANHYHHTE
HNOKAJATENICTBA KBbM MOMEHTA Ha i31aBaHe Ha
$HHAHCOBHA OTYET.

Hucxo

13.n 14,

Juxauden prck

Mpuoputerst Ha [pywectsoto Oeme na ce
TApaHTHpa, Ye 33 HINBIHABAHHTC HOPLUKE H
aeiinocT, npeunpsATieTO  panonara ¢
A0CTaTLYHA NHKBHAHOCT. Cuinanen e
goneanurenes  3anae B Jpywectsoto M
PLKOBOACTBOTO  CHITA, 4Y€ 1MAa  JOCTATBYHD
MKBUIHOCT 32 o6oipnso Guoewe .

Cpeano

30.3.

21
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Mamepuairnu Ho mapr 2020 r. /pywecTsoTo akTHBHO Cpenno 17.
3anacu YNpagjAsaie CBONTE eKCNO3HLUMHA HA MATePHATHH
sanacy, ocobeHo B uAaCTTa Ha  MaTeplannTe.
Bunpern ToBa, JlpywecTBoTo nommupixa WwHpoKa
FaMa OT MUTCPHAIHH 3aMacil, HIKOM OT KOMTO ca
(10-OTPAHHYAHA BBIMOKHOCT 33 PEaNH3atiia MM
H3nOMIBZHE B jeiivoctra.  Beiwkn  3amack
NPOOLITKABAT fa ObaaT BHHMaTenHo waGmozamn ¢
Hen  TepceHe Ha  BRIMOKHOCT 33 THXHATA
PEQTH3AUHA,  HO  NOpPeABHA  NHaHAEMHYHATA
obcranoska  wa  Covid-19 Toma e TeLpaE

3ATPYAHEHO .
focredeanu IlpusnaTitTe akTHRK 1 NACHBY KM OTYCTHAaTa Jata Hucko 33
coOumun Ce NPeACTABAT, HIMEPBAT W PAIKPHTH BL3 OCHOBA

HO HAMMHWTE OOKA3ATENCTBA KbM MOMCHTA Ha
uHAMINpaHe Ha ditHANCOBNA OTYeT.

PLXOBOACTBOTO He € YCTAHOBHAD CBUICCTBEHU
nocneaBaunlt CLONTHA, KOHTO Ja OKA3BAT RIHLHIIE
BLPXY NPHIHATHTE AKTIBH I MACHBH HA OTHETHATA

gata.
Heficmeaijo PLKOBOINCTBOTO € HANPABHAO BHIMATEIHA OUCHKA Hucko 2.1., 6ykBa
npednpusmue Jann Jpywectsoro e AeficTRANO NpeanpuAaTie B w0

CBETIIHHATA HA  HaCTOMILHTE  NMKOHOMIYECKH
YCNOBHA, KATO ce B3eME [OpeaBM  HAIMHMHATA
HH(popMaUlA 33 GLACIM PICKOBE W HECHTYPHOCT.
Harotseust ca nporwosure 3a  Jipywectaoro,
ofxpamtauly  HeroBnTe  owakBaHk  Gbienm
PE3YNTATH H HAMHYCH KamuTan ¥ JHMKBNAHOCT 32
nepion ot 12 Mecena oT narata Ha onoBpenie Ha
TO3i (hMHaHCOB OTHET,

Hpywxectroto npoavnkasa aa  paGoTH  KaTo
ZeficTauwo npeanpuAtne # aa  uMa  gobpa
NHKBILAHOCT.

2.9. Noanrnka no OTHOMIEHHE HA I PEIUKH W NPOMEHIE B CHUETOBOJHATA MO IHTHRA
ﬂpy}KECTBOTO NPOMEHA CYETOBOAHATA CH MOIHTHKA CAMO KOraTto:
2TOBd C€ H3IUCKBa QT KOHKPETEH CTaHHapT HIH Pa3saCHEHHE HIIH,

©TOBa DONH 1O MPEACTaBAHE BLE (UHAHCOBMA OTUET HA NO-HAZEAAHA M YMeCTHa
HHpOpMauMA 33 edekTa OT omepamHHTE M CHETKHTE BEPXY (PHHAHCOBOTO CBLCTOAHHE,
PEe3yATaTHTE H NAPHIHHTE IOTOLH /MPOMAHA HA CYETOBOAHATA NMOAHTHKA/,

TlpoMennTe B CueTOBONHATA MONHTHKA Ce OTPa3ABAT PETPOCHEKTHBHO, KATO ce
KOPHTHPA Ha4alHOTO CaNnio Ha HepasnpeieneHata mewanfa WM APYT 3aCErHaT eleMeHT OT
KamiTana 3a eekT 3a BCHYKH NEPHOMIH, 33 KOHTO TAa3H NONHTHKA € Hali-paHHO NpHIIOKHMA,
KaKTO ¥ IpYri CPaBHHTENHH CyMH, ONOBECTEHH Npe3 MPEAXONHHA NEPHOMN, Taka CAKal
BHHATH Ce € NPHJIaralia HoBONpHeTaTa CYETOBOAHA NONHTHKA.

Edexrst or npomsna Ha cveToomma npHGnHIMTENHA oOueHKAa ce NpH3HaBa
MEPCNEKTHBHO 4pe3 BKIIOYBAHETO My B nedanfara H 3arybaTa 3a nepHoga Ha npomsHaTa,
4k0 MpOMAHATA 3aciAra CaMO TO3H MEPHOA WM 33 MepHONa Ha NpPOMAHATA M Gbaenm
NIepHOLH, aKkO NpOMAHATA 3acsra W aBaTa Buaa. KoraTo npomsHata ce oTHacs 00 efeMeHT OT
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KanuTajl, T4 € NpH3HaBa 4qpe3 KOPUIHpaHe Ha fanaHcosaTa cToIHOCT Ha CBBP3aHHA aKTHB,
NAacHB HIH KOMNOHEHT OT KarnuTajna B fIepHoaa Ha NpOMAHATA,

Kopurupaneto Ha cbliecTBEHH TpellkH ce W3IBBPIIBA upe3 PeTPOCIEKTHBHO
MpeH3YHCAABAHE, KAaTO Ce NPEH3YHCAAT CPABHHTENHHTE CYMH 33 MPEeACTABEHHA NpPEeaXofeH
MEpHOJ, B KOATO € Bb3HHKHANA rpemIKaTa, KaTO KOPEKUHWHMTE ce M3KTIoYBAT OT neyanbaTa
u 3sarybara. B cnyuali, we rpewkaTa e Bb3HHKHANA NpeAH NPEAXONHHS TIEPHON, Ce
NPEH3YHCIIABA HAYATHOTO CANAC Ha AKTHBMTE, MACHBHTE M KaNMTana 3a TO3H IIEpHOJ, Taka
CAKall HHKOTa He € BB3HHKBAJA IpellKa.

Hpﬂ ONMpeAcAHe HHBOTO Ha CBHINECTBEHOCT 3a TPpETHpaHEe Ha enHa Fpelka
ApYHECTBOTO H3X0Ma OT pa3Mepa H Xapakrepa Ha TpelIkara.

3a LleTHTE Ha M3rOTBAHE HA HAacCTOALITHA (l)l{HaHCOB OTHET:

eHa Gasara Ha dakTHTe 1 oBcToATeNcTBATA €A HANPABEHH CEIHHTE OLEHKH, KOHTO
CBUIECTBYBaT KbM JaTaTa Ha MbpPBOHAYATHOTO 3aABACHHE 32 MpPHAAraHe HA HOBHTE H/HIH
MPOMEHEHH CTAHAAPTIH:

- ompenenAHeTo Ha Ou3HeC MOReAa, B PAMKHTE HA KOMTO C€ IBPHH CHOTBETHHA
(HHAHCOB aKTHE;

- ONMpelensiHe H OTMAHA HA MNPEAHWHH KJ'IaCH(bHKaLIHH Ha [lJHHElHCOBH dKTHBH H
(lJHHﬂHCOBH MacHBH, H3IMEPEHH M NPEICTABEHH B OTHETa 3a (bunancoaoro CBCTOAHHE,

3. TIPHXOIH

CucroBoaNa noauTRKE
Jpy#ecTBOTO npi3HaBa NPHXOANRTE OT CHEAHHTE OCHOBHH M3ITOUHKLI

* Ilponax6a na npoxyxuns M ycnyri (OCHOBHA AefiHOCT), BK/IOYHTENHO CBBbp3AHHTE C TAX
MOMIPEKKA (BKIIOYEHA B LIEHATAa HA NPOAANCHUTE NPOAYKTH), KAKTO M rapaHLMH, HpeaocTaBeHu
ChIIACHO MECTHOTO 3aKOHOAATENCTRO,

* CTOKH, KaKTO H FapaH{iH}, NPeIOCTABEHH ChINACHO MECTHOTO 3aKOHONATENCTBO; H

* yCayr (pa3nuyuHH OT OCHOBHaTa AEHHOCT) HAK CLILTCTBAIIH, OCHOBHATA AEHHOCT;

* HPYTH NPHXOIM.

Jpy®ecTBOTO ¢ npHeno Aa NPeNOCTaBs OTAENHO ONOBECTABAHE HA NPHXOAMTE MO JOTOBOPH ¢
KAHEHTH - WM B GenexKkHTe, WIH B OTUETA 32 meyanfarta uan 3aryGara, T.e. T3, KOHTO NoNaaar b
o6xsara Ha MC®O 15 (ca npencrasenn B noacHuTeNHa Gerexcka Mo 3), a ocTananuTte HPHXOIH ca
MpPEeACTABEHH B TOACHHTENHA Oetexncka N 4

fIpuxodu no docosopu Npuxonure B HpyxecTsoro ce npusnaeam, KOraTo KOHTPONET BBPXY
€ KTUeHn o0elaHHTe B JOTOBOPA C KNHEHTa NPORYKUHMA, CTOKH W/WIH YCIyTH ce

NpeXBBPIY Ha KaHeHTa, [IpeucHKata 3a TOBa ce H3BBPLIBA B 3aBHCHMOCT OT
MOMEHTa HA NpPEXBLPJAHE HAa KOHTPONA BLPXY ofelaHHTE NpofyKuuA,
CTOKH H/HJIH IpeaocTaBAHe Ha oelaHuTe YCIyTH.

[lpuxoaute oT n3BBPLIEHHTE YCAYTH Ce NPHIHABAT 8 IeyeHue Ha
épevemo, KaTO 33 W3MepBaleé HA HanmpeObka NMO Horosopa (erana Ha
3ABBPIICHOCT) C€ H3NOM3BAT .Memoodu, Ouzupanu Ha ONeNKd Ha
nocmuziamume  pesvitmanmu  (METomH, OTYMTAIUM NPOAYKLMATA HIH
METONH, OTYHTAINHN BROKEHNTE pecypcn). JIpy#ecTsOTO NpU3HaBa pHXOMM
OT 3aIBKEHHE 33 M3MBIHEHHE, NPENOCTaBAHO TpPe3 NEPHOA OT BpeMme,
£aMo aKo Mo#e pasyMHO 13 HIMEDH HANPENBKEBT KbM 3aBbpLIBAHE HA TO3M
AHTQKHMEHT.
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Cazda no dozoeop o

NleHInY

Hpuvodu Joxodu
HHGECITIRLIONHY
AN

£

Tlpy oleHka Ha cbOMpaeMOCTTa Ce B3eMar HpeBii BCHYKH pelieBaHTHH
tharti H oOcTOATENCTEA O CASMKATA, BKA. MIHAN ONHT, obuuaiing Gnsnec-
NpakTHKH, MyOIUKYBaHl NPaBHIa K HANPABEHH W3AB/ICHHA OT CTPaHa Ha
ApY#ECTBOTO, 0De3nmedeHHs 1 BHIMOKHOCTH 38 YIOBACTBOPABAHE,

lpH nbpBOHaYanHATa OlEHKA HAa JOFOBOPHTE CH € KAHEHTH
Jlpy#ecTBoTe NpasH ACHMBIHATENEH AHANKH3 M TPEUEHKA AaIH ABa HAH
nosede noropopa Tpatea 4a 6LAAT pasraeiaHl B TAXHATA KOMOHHAUMA 1
Aa 6bAaT OTYETEHN KaTo eluH, W pecn. nanH oOellaHHTe CTOKHM I/HilH
YCIAYIH BbB BCEKM OTIEneH 11/WAH komBHHENMpaH Jorosop Tpabsa na Graar
OTHETeHH KaTo eNHO H/HIH HOBEYE 3adbMKeHHA 33 H3ThJIHEHHE.

Beake ofelliadie 3a NpexBhpiHe HA CTOKH WHIM YCNYTH, KOMTO ca
pasrpaHHyYHMH (caMH Mo cebe CH M B KOHTEKCTa Ha OFOBOpA), CE OTHHTA
KaTo €IHO 3albIKEHHE 38 HIThIHEHNE,

Korato npe W3NLAHEHHE HA 3aNBMKEHHATA yyacTsa apyra (Tpera)
cTpaHa, JlpysecTBOTe onpejens OamH JAeACTBa B Ka4ecTEOTO Ha
OpHHIMNANT WK areHT KaTo OUeHsBa €CTECTBOTO Ha o0eIlaHHeTo CH KbM
KAHEHTA: Ia NpeloCcTaBl CaMOCTOATEIHO ONpeAeNeHITe CTOKH HAH YCIyTH
(nMpHHIHOAN) HIH Na Ce Ypean APYTa CTpaHa Aa I NpeAocTaBs (areut).

Ilpuxooume ce uiviepsam BE3 OCHOBA HA ONpejeNeHaTa 33 BCEKH
IOTOBOP YeHa Ha coeIrkama,

[poyanama a oGxeama v yenama (MNH H B OBETE) HA JOTOBOpPA Ce
OTMHTA KATO OTIENeH HOroBOp W/HWIH KATO HacT OT ChIleCTBYBAaLIHA
N0r0BOp B 3aBHCHMOCT OT TOBA JalH APOMAHATA € CBBP3aHa ¢ nofassdie Ha
CTOKHM M/WAH YCIYTH, KOWTO €A PasrpaHHMHMU, H OT onpeleleHaTa 3a TiX
LeHa.

Jipy#ecTBOTO HAMAa JOTOBOPH, KOMTO fa CBIBPWKAT CBIIECTBEH
(pHHRHCOB KOMIOHEHT.

flpessun ecTecTBOTO Ha MNpeRnaraHHTe TPOAYKUHA, CTOKH M YCHYTH,
Jpy#ecTBOTO He OTYIT2 aKMLEN 1o 002080Pl C KIHEHTH, KAKTO H armuen
no npaso Ha gpuuane no dozosopu ¢ KaMeHTH. JpymecTBOTO OTHNTa
muwp2oecko 63emaie, KOTATO MpaBoTo Ha Bh3Harpaxaenue no [orosop c
KNHEHT cTaHe Oe3ycnoBHO, T.e. AKO EIHHCTBEHOTO YC/oBHE 33 TOBa,
nNaualeTe Ha BBIHATPAKISHHETO A3 CTAHE NBIKHMO, € M3THYAHETO Ha
ofipelienieH NepHol OT BpeMe (MoAcHITenHa Herencka Ne3).

TTonyyesnTe BPR3HAMPAXIEHEA N0 JOI0BOP C KIHEHT ce NpH3HABaT KaTo
3agwikeHne (nacue no dp206op) B OTHETA 3a (PHHAHCOBOTO CLCTOSHHE,
[OKATO: 3) BCHYKH KPHTEPUH 33 MPH3HABAHE Ha JOros0p C KIHEHT He Gpaar
u3nenuedn; §) JpyxecTB0To MINBIAHN 3a0bIKEHHATA CH 33 H3NMBIHEHHE H
HAA0TO MAM N[OYTH UANOTO BhIHarpakaeHiie (KOETO He NOAREWH Ha
BL3ICTAHOBABAHE) € MOMYYeHO; UK B) KOraTo J0TOBOPLT € MPEKpaTeH H
NOYYEHOTO BLIHArpakIeHHe He NOLIeKH Ha Be3cTaHoBABane. [lacusnre
0 JOroBOp Ce NPHIHABAT KaTo MPHXOM, KOTaTO (WIH KaTo) YAOBNETBOPH
JadB/UKEHHATa 38 HIDEIHEHHE.

[TacusuTe No NOTOROP € TPETH JiHla C€ MPEACTABAT KATO THPTOBCKH
3adbTAEHHA B 0TdeTa 33 HHAHCOBOTO CHCTOAHHE, TE3H M0 JOTOBOPH ChC
CBBLP3AHM JIHLA ce MPEACTABAT B CTATHATA CUENKH CbC CBBP3IAHH NHLA
{noacHMTenHa Detexcka Ne 23).

JpyKecTROTO OLIEH%BA [OOTOBOPEHOCTHTE CH 33 CTONAGHHCBAHE H
YTpaBAeHie Ha HHBECTHLHOHHN HMOTH, CHINIACHO ONPEAENEHH KPUTEPHH C
uesn onpeleNdHe Jand EeficTBa Karo NPHHLKOAA HWIH KAaTo areHT.
Jlpy®ecTBOTO € JOCTHTHAAO N0 3aKMOYEHHeTo, ue JeficTBa  Kato
MpPHHLHNAN BLB BCIYKN JOrOBOPEHOCTH ¢ H3K/I0UEHHE Ha TE3H, CEBPIAHH C

[ ]
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NpefOCTABRHETO Ha €IeKTPHYECTBO, BOJOCcHa0AABAHE H KaHAIH3aUMA Ha
HaeMartelyTe, KakTo ¥ HIBLpIIBAHETO Ha HOHOSPEHM 1O OTAANCHH NoAg
HaeM [UTOIIM 33 CMETKA Ha HaemaTenHTe. bu3Hec MOJEeATLT Ha HPY)KCCTBOTO
HE BKIIOUBA NpPelOCTABAHETO Ha Taxbhs THMN YCIYTH H CNegoBaTENHO,
CBIIHOCTTA Ha Te3H A0MOBOPEHOCTH €, Y€ ,pr)KeCTBOTO IeiicTBa KatTo areHT
HAa OCHOBHHA OOCTABUHK Ha YCMNYTHTE. Eto 3amo, pa3xooHTe CBBP3aHH C
NpeaoCTaBAHETO Ha ENIEKTPHYECTBO, BoaocHabmiBaRe ¥ KaHANH3alNHA,
KaKTo H pa3xogdTe 33 HM3IBLPIIBAHE Ha HOHOGPEHHH Ha OTHANCHHTE fOXH
HaeM IUIOLIN (aKO ce HaJ'IOJKH) 33 CMETKa Ha HaeMaTeNHTe ca NpeacTaBeHH
HETHO OT npe(palc'rypupanu're CYMil, KOHTO C€ cbﬁnpa'r OT HaeMaTeJHTE.

Hpuxodu on Hae

TpuxomuTe OT HaeMH, B PE3YATAT HA ONEPATHBEH IU3UHI Ce MPH3HABAT
Ha Gaza nuHeHHMA MeTod 3a LeJHS CPOX Ha AM3HHroBHA jaorosop. B
chy9aii, 4e OPYKeCTBOTO NpelOCTaBH CTHMYIH Ha HaeMmaTeanTe 3a
CKIIOVBAaHE HA HOBH MM TOAHOBABAHE Ha CHILECTBYBAUIWTE JHIHHIOBH
JOTOBOPH, CBHIUMTE WiE ¢¢ MPH3HABAT KaTo HaMasleHHe Ha NpHXoAa OT HaeM
3a CpOKa Ha THIHHTA, HA MHHeiiHa Gaza.

Hpuxoedu om maxca ynpaglentie

MpuxoauTe OT Takca YIpaBleHNe, HbIKXHMU OT HaeMaTenure ce
MpH3HABAT B NEpHOA3, B KOHTO BLIHATPAKIICHHETO CTaBa ABLKHMO, Ha
6ara Ha eTana Ha 3aBLPLUIEHOCT KBM OTYETHATa Aara. flpuxonnte ot Takca
ynpasfieHHe ce TpeAcTaBAT OpyTHO OT pasxoliTe CBBP3aHH
NPEAOCTABAHE HA CHOTBETHUTE YCITYTH, Thil Kato JIpyKecTBOTO € OLEHIIO,
ye AejicTBa KaTo NPHHLUIAN B Te3H JOTOBOPEHOCTH.

Hevanbu uau 3azy6u om npoMeny 8 tnpased.neama cimokinocn!

[Teuan6ute Wit 3aryfuTe OT IPOMEHHMTE B CMIPABENfINBATA CTOHHOCT Ha
MHBECTHIIIOHHNTE HMOTH CE OTYMTAT B OTHeTa 3a nevanbara wnn 3arybara
u apyrita BeeofxpateH loxoA (B neyanGara uiit 3arybara 3a roqHHATA) KbM
cTaTHA “ApyTH A0oX04n/(3aryGu) of AeiHOCTTa, HETHO” 3a fiepHolda, npe3
KoOHTO ¢a BB3HIKHANH.

Hpunaraﬁxu ropeciiMcaHaTa CuyeToBOAHA MNOJHTHKA, ,]_-[py}KECTBOTO € TipH3Hano
APHXOOH N0 CIeAHHTE HANMPABNEHNAA:

3.1. Mouxodu om ocHOGHI RPOOVKRIL U VCIVEH

[Tpuxoau oT OCHOBHH NPOAYKTH H YCJIYTH, BKITIOYBAT:

2021 2020

BGN '000 BGN '000

[Tpuxonu ot nponaxba Ha CrieUHanHa NPOAYKUHA 6752 4 062
[Mpuxonn ot nponakba Ha TPaxAAHCKA MPOAYKUHA 15 329 12 079
22 081 16 141

Bwopekn nannemuara Covid-19, JIpyxkecTBOTO HAMA HEYNAOBAETBOPEHH 3aXb/IKEHUA
3a u3meiHenHe kbM 31 mekemeps 2021 r. no cKm4YeHHTE JNOTOBOPH, KOETO Na Hanara
TAXHOTO YACTHYHO NMpPH3HABAHE KATO NPHXOA Mpe3 CNeABallH 0TYETEH NEPHOA.

I-4
1h
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C ornen Ha cnenuanu3upaHus XapakTep Ha AeiiHOCTTa, J[py:KeCTBOTO HAMA JOrOBOpP/H,
B KOHTO/KOHTO Jla MMa Iopududecku ynpajcusemo npaso Ha NNallaHe, KOETo Ja Hanara
MPUXOLNTE Na Ce MPU3HABAT 6 Meyenue Ha 6peMemo, KaTo 3a U3MepBaHe HA HaNpelbKa No
Aorosopa (eTama Ha 3aBLPIIEHOCT) C€ H3MON3BA MEMod, omuuniaw nocmuHamume
PE3YAMAmu.

JIpy’KeCTROTO HAMa HOTOBODH, NPH KOUTO MEPHONBT MEXKAY NPEXBLPISHETO Ha
ofemanus NpoAyKTH, CTOKH HJIH YCIYTH KbM KAHEHT M MAALUIAHETO OT CTpaHa Ha KJIMEHTa Aa
HaJIBMLIaBa eaHa roguna. Cnenonarento, JpyXecTBOTO HE KOPHTHpa HUTO €[Ha OT LEHHTE
Ha TPaH3aKIHHMTE 33 BPEMEBAaTa CTOHHOCT Ha NapHTe

Ilpuxonute or npopaxba Ha mpoaykuus (OCHOBHAa AEHHOCT) OT CHENKH € Haii-
FOJIEMHTE KIHEHTH Ha APY KECTBOTO A KAKTO CJie[Ba:

2021 % oT 2020 % ot
BGN'000 npuxomnre BGN'000 npuxoaure
KJIMEHT 1 3126 14.16% 88 0.55%
KJIMEHT 2 2185 9.90% 2364 14.65%
KJIMEHT 3 1702 71.71% 161 1.00%
KJIMEHT 4 0.00% 2121 13.14%
KJIMEHT 5 0.00% 1225 7.59%
KJIMEHT 6 0.00% 340 2.11%
KJIMEHT 7 0.00% 846 5.24%
KJIMEHT 8 0.00% 550 3.41%
KJIMEHT 9 624 2.83% 0.00%
KJIMEHT 10 750 3.40% 0.00%
KJIMEHT 11 895 4.05% 0.00%
KJIMEHT 12 795 3.60% 0.00%
KJIMEHT 13 630 2.85% 0.00%
KJIMEHT 14 679 3.08% 0.00%
KJIUEHT 15 5468 24.76% 1 884 11.67%
KJIMEHT 16 729 3.30% 0.00%
Hpyru 4 498 20.37% 6 562 40.62%
22 081 100% 16 141 100%
3.2. Candama no 9o2060pu ¢ KIHEHTH €a KaKTO ClleBa:
2021 2020
BGN '000 BGN '000
B3semanus no AororopH ¢ KJIHEHTH — TPETH JIHIA, 2 827 1433
HETHO 0T obe3lleHKa (oACHUTENHA Geneacka Ne 18)
Baemanus no JOroBopH ¢ KIMEHTH - CBLP3aHH JIHLA, 1530 4
HeTHO oT obe3ueHKa (MOsACHUTENHA benedcka Ne
19,26)
[lacHBY M0 ZOroBOpPH C KJIMEHTH — NMONYYEHH aBaHCH (191) (8 303)
(nosicuutenna Geneacka Ne 23)
[TacuBu Mo DOroBopH ¢ KIHEHTH - CBLP3aHH JIHLA — (4 220) -

nony4yeHH apaHcH(noscHuTENHA Oeseskka Ne 26)

26
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YBeln4eHHeTo Ha ThPrOBCKHTE B3EMaHHA MO JOTOBOPH C KIMEHTH, B T.9. B3EMaHHATA
OT CBBP3aHH AHLA, € B Pe3yTaT HA yBenHdeHHe Ha oDeMHTe Ha OefHoCTTA.

ITackBHTE N0 NOrOBOPH C KIHIEHTH TpeTH NHUa KbM 31.12.2021 r. BKMIOYBAT NONYYEHH
aBAaHCOBH IUIAINAHHA 3a NOCTaBKa Ha ycayrH Ha croiidoct 191 xun. nm. (31.12.2020 r.: 8 303
XHIL. J1B.).

[TacuBHTE NO JOFOBOPH € IWIHEHTH CBBP3aHH NHuA nuna keM 31.12.2021 r. Braoysar
NOMYyYeHH aBaHCOBH IAllaHHA 33 JOCTABKA HA YCAYTH Ha crofiHoct 4 220 xun. nB.
(31.12.2020 r. ama xun. ns.).

HM3meHeHHeTo Ha nacusunie no dozoeopu ¢ Kauewmu mpemu auya 3a nepuona 01.01-
31.12.2021 r. e kakTO cnexpa:

2021

BGN '000

Cando na I anyapu (noAcHATeNHa derexcka Ne 23) (8 303)

OTtuetern npuxoau, KOHTO ca GHIH NPH3HATH KaTo NacHB N0 JOTOBOP 8277

[omyuenn nnawanua oT kikenTy (6e3 Te3u NPU3HATH KATO OPHXOIH (165)
npe3 nepHoaa)

Cando na 31 dexemepu (191)

H3MeHeHHeTo Ha nacusume no 002060pu ¢ Kiruenmu cevp3anu auta 3a nepioaa 01.01-
31.12.2021 r. e kakTO cnenBa:;

2021
BGN 000
Cando na 1 anyapu (nosacHutenua berexcka Ne 26) -
Otuetenu npHXoaH, KOHTO ca GHAM MPU3HATH KATO MacHB MO JOrOBOp -
lMomyuenn naaianna ot kaneHTH (6e3 Te3n NPH3HATH KaTo MPHXOAH (4 220)
npes nepuona)
Cando na 31 dexemapu (4 220)

KpuTHYHN cHeTOBOINH HpeueHKy U KJIIOU0BH H3TOYHHIH HA HECHTYPHOCT HA OHEHKNTE

Mlpn B3emaseTo Ha pemieHHETO CH PBHKOBOACTBOTO € pasriefane moapofHO KpuTepuuTe 3a
NpH3HABaHe Ha npHxouute, nocodedd B MCDO 15, u mo-cnemmanso aann Jpyxectsoto e
MPEXBBP/IMA0 KOHTPONA BLPXY NPOOYKUHATA/CTOKMTE/YCnyruTe Ha wnmeHta. Cnem noapoGHo
KO/THMECTBEHO ONpENeNANe HA OTTOBOPHOCTTA Ha JpyxecTBOTO NO OTHOWEHWe Ha MOCHeABaiH
PEMOHTH/peKIaMalliit ¥ ZOrOBOPEHOTO OrpaHHYeHHEe HA BE3IMOKHOCTTA HA KIIHEHTa A3 M3HCKBa Mo-
HaTaThllHa (M3BBH AoroBopeHHA ofxmar) paGoTa wnH Ha ce M3HCKBA IOIMAHA HA CTOKHTE,
PBEOBOICTBOTO CE € YBEPWIO, ¥e KOHTPOABT € OHI NpexBLpieH it Ye NPHIHABAHETO HA TIPHXOLHTE B
TEKYLIaTa roffiHa € NoAXOIAIID, 3a€AHC C NMPHIHABAHETO HA MOAXCOALA rApPaHLINA 338 PA3XOOUTE 10
OTCTPaHABAHE Ha perIaMaliTe (Mo OLEHKa Ha NCTOPHYECKHS OIIHT B Ta3H HAacOKa).

le‘l Onpenciane Ha NPUXOAHTE H pa3Xodl No JOroeopa ¢ Te4YeHHE Ha BPEMETO, PbKOBOACTBOTO
MpaBy MPEANONOKEeHHA H OUEHKH [0 OTHOWICHWE Ha H3BBLPLICHATa A0 MOMEHTa paﬁoTa Karto
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npoteHt ot ofmara paGora, koaTo TpaGpa na ObAe HMIML/IHEHA, H HA MPOTHOIHHMTE MPHXOIH H
pa3xomu npe3 L% CPOK Ha JI0roBopa.

Bonpexu nanaemuaTa Covid-19, dpyxectBoto € npoxbmxuno paboTata No H3MLIHEHHETO Ha
JOTOBOPHTE ¢ KIHEHTH B CTPAHATa, KaTo He ¢ PerHCTPHpaHl IHAUMTENHH NPOMEHH, NOPanl KOeTo
KAKTO HOBMTE, TAKA H CBHIIECTBYBAIIKHTE AOrOBOPH €A OLEHEHH KaTO M3MBJIHHMH KbM OTYETHATA 1aTa
Ha WHAMBAYQIHHA PUHAHCOB OTHET.

4. IPYTH NJOXOIH. netno

CyeroBoana NONHTHKA

HeTuHTe pa3nHkM OT MPOMSAHA Ha BajYTHH KYPCOBE, CBBP3aHH C NAPHYHH CPeAcTBa, TBPTrOBCKH
B3eMaHHA H 33ALIUKEHHA, JEHOMHHHpaHHM B uykKJecTpaHHa BamyTa, C€ BKIIOUBAT B OTHETa 3a
neyanGara unu 3arybara u apyris sceobxpateH noxon (B meyanfata wan 3arybara 3a roauHara),
KOTaTO BB3HMKHAT, KATO Ce MPEACTABAT HETHO KbM “APYry JoX0aH/(3ary6H) oT aefinocTra”.

fpuxvou m Ge3pb3Me3aHy cpelcTBa, NpeNoCTaBAHM OT [IbpWkaBata, He ce
ibtHaHCUpaHe NpH3HABAT, AOKATO HAMA pasyMHa rapanuns, 4e [pyxectBoro we ce
cLobpask ¢ YCIOBHATA, CBBP3aHN ¢ TAX, H Ye Oe3BLIMEITHATE CPEACTBA e
6BOaT nomy4eHH.
JlepiaBHHTe fapeHus ce npusHasar B nevanbata wmm 3arybara
CHCTEMaTH4HO npe3 nepHoante, B KouTo /JIpywecTBOTO npH3HaBa
CLOTBETHHTE Pa3X0AH KaTo KoMIeHcalis Ha 6e3BB3Me3IHHTE CPEACTRa.
JupxaBHuTe Ge3pB3ME3LAHM CPEACTBA, KOUTO Ce MONYWaRaT Kato
KOMMEHCAHA 33 Bede HanpaBeHn pasxofH W 3arybu wimn ¢ uen
He3aGasHa (MHaHCOBa noakpena Ha JIpywecrso oT I'pynata Ge3 Gbaemm
CBBP3aHH PA3XOAH, Ce IpH3HaBar B neyandara umu 3arybaTa 3a nepHoaa, B
xoiiTo Te crasar BaemaHus.llpes 2021 r. [lpysectsoTo € mnomydmno
duHancupade noR ¢opMaTa Ha KOMAEHcauu 3a Ou3Heca Ha aKTHBHA
eNeKTPHYECKA CHEPriA 3@ MecellTe OKTOMBPH,HOEMBPH M JEKEMBPH B
pasnep Ha 211 x.0B.

B npyru noxons, hemuo, JIpyXecTBOTO OTYHMTAa CYMH, KOMTO HE nonaaat B 06xBaTa Ha
MC®O 15. B apyrute npHXoaH ca BRIIOIEHH:

2021 2020
BGN '000 BGN '000
Ipuxoan ot nponax6ba Ha ocHoBHH M3 22 10
OTyeTHa CTOIHOCT Ha NpoAafieHH OCHOBHH M3 (18) (7)
MMevanba/(3azyba) om npodascba na mamepuaiu 4 3
[Mpuxoan ot npoaax6a Ha MaTepHaii H CKpan 323 167
Tpuxoau OT NPeNOCTaBAHE Ha YCIYTH (pasiAHIHE OT 859 504
OCHOBHATa AeifHOCT)
Ipuxoou om npodaxcba na cnoku 94 80
Omuemua cmoiinocn Ha npodadent CINoKu (78) (68)
Meyanta/(zaryda) ot nponax6a Ha CTOKH 16 12
Haemn 150 139
Jpyrn npuxonu 382 193
1734 1018
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5. PA3XO/IH 3A MATEPHATTH

CueTosoana NoJIMTHKA

Paxxoaute B ,HPY)KCCTBOTO CE MpH3HABAT B MOMEHTAa H3 TAXHOTO BBIHHKBAHE W Ha Oaza
fIpHHIHNATE HA HauHCngBaHe H ChIOCTABHMOCT (110 CTeneHTa, A0 KOATO He OH 1oBeno Ao
NPH3HaBaHE HAa aKTHB M [1aCHB, HEOTroBapsill Ha OoNpeneNedHATa 3a AKTHBH H nacusy B O6mara

{kotuenTyanHa) pamka kbM H B camitTe MCDO).

OnepariBHUTe Pa3XolH Ce MPH3HABAT B NeuantaTa Win 3ary5aTa Ha 1aTaTa HA BE3HUKBAHETO M.
Ilpu ynotpe6ara (paarane u nponax6ata) Ha MaTepHANHHTE 3aNACK TE CE HAMHCBAT TEKYIUO KaTo
Ce 1I31I0/13Ba METONBT Ha CPEAHO-NPETErNenaTa croiiHocT (ceBectoiinoct).
Pa3xomrre 3a Gnaemn nepiomu ce oTAarar sa mpH3HABAHE KaTO TEKYIMH PasxoRH 3a Nepuona
Mpe3 KOHTO NOrOBOPHTE, 3a KOHTO C€ OTHACAT CE M3MBIHAT. [IpeacTaBsT ce KaTo npeaAnnareHn

Pa3Xomu.

B obnuaiitara cu meithoct [IpyikecTBOTO He noema AHPEKTHH H crieundusno HanpaBeHH pa3xodu
3a ROMY4aBaHe Ha NOTOBOPH C KIHEHTH W pasXolH 3a H3NWIHEHHE Ha TAKHBA JOTOBOPH, KOHTO He

O1xa BEIHHKHATH, 28K0 ChOTBETHHTE JOT0BOPH He GaXa CKIIOYEHH.

Pazxoaure 3a MaTCpPHanH BHJIIOYBAT:

OCHOBHH CYpOBHHH H MaTEpHAH 32 NPOH3BOJICTBO
En.eneprun

Cnomararensn matepuany

TopuBa 1 cMazounu Matepnann
Peseperu yacTu

AKTHBH NMOJ Npara Ha ChIIECTBEHOCT
PaborHo o6nekno

Kanuenapckmn MaTepnanm

Pe3.wactu 3a MIIC

Koncymatusn

Bona

Pexnamun Matepuanu

Apyrn

6. PA3XO/IN 3A BbHIIHH YCAYTH

Pa3xoauTe 3a BLHIIHK YCIIYIH BKITHOUBAT.

YCIIyrH no A0roBopH ¢ NOAH3NBAHHTENH

PemouT 1 nopapbxkka

3acTpaxoBky

Oxpana

Crobumnrenun u TenedoHny ycryru
Koncysranteku yeiyrn

Takcn 32 oGenyskBate Ha TEKYHIH CMETKH B GaHKH

2021 2020
BGN'000  BGN '000
(3 492) (2 089)
(1297) (1 048)
(296) (303)
(192) (135)
@1 51
(17) G7)
(45) (49)
(15) (14)
(30)
(86) (32)
(55) (44}
)

(I
(5 537) (3 834)
2021 2020
BGN‘000  BGN ‘000
(5977) (3 767)
(78) (89)
(326) (175)
(32) (29)
(N (30)
(28) (13)
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Pa3xonu 3a aBTOMOOILTH n -

KomHcHoHHH (126)
[TpodecHoranty yeayru (335) (53)
Haemu (14) (14)
TpaucnopT 3D (7
O6yuenne (7 {9

Pexnama U MapKETHHT (46)
['paxnaHckH A0TOBOPH - (70)
HOpyru {51) (67)
(7 053) (4 323)

7. PAIX01HU 3A NEPCOHAJIA
Pa3xoauTe 3a Bb3HArpa;IaeHHA HA NEPCOHANa BKIIIOYBAT!

2021 2020
BGN ‘008 BGN ‘000
Pa3axonn 3a 3annati (8 069) (7278)
Pa3xonn 3a COUHATHH OCHTYPOBKH (1 722) (1 595)
Counanty npuaoOHBKH (26) {16)
BayuepH 3a xpaHa 417) (309)
HaumceHHs 3a HEH3NOI3BaH OTHYCK (158) (243)
06e3uieTeHna {(47) (113)
OcurypoBki BbPXY HAUHCAEHHA 32 HEH3NOM3BaH OTIYCK 31) (52)
Hauwucnenusa 3a obe3iereHls IpH NeHCHOHNUpaHe (62) (83)
Pa3xoau 3a nepconana {10 532) {9 689)

Pasxomnte 3a nepcoHan u ciyxurean ca Opythu, Teii kato JlpywecTBoTo He e
non3paio 6e38bn3IME3NHH CPeaCcTBA OT AbPAKABATA NO NPOrPAMH M MEPKH 33 NPEOAOIABAHE HA

HKOHOMHuUeCKHTe nociencTsus oT nanaemuara Covid-19.

7a. KANHTANH3APAHH PA3XOJH u PA3XOIH

MATEPHA.TH

Kanmanuaupaﬂme pa3xonr ¥ pasxoiure 3a cobcTBEHN MaTepHnaiIn, SKI04YBaT.

Pasxoau 3a NpOH3BEICHH MATEPHAIIH 34 cobcTBEHH HYXKIH

3A COBCTBEHH

2021 2020
BGN '000 BGN '000
10 14

10 14
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8. IPYTN PA3XOIH 3A JEAHOCTTA

JIpyrure pa3sxonH BKIIIOYBAT:

2021 2020

BGN '000 BGN '000

Komanauposku (14) (19
TpencraBuTensy (17) (16)
Coaebmi Takch 9 (7
Jansun (44) (46)
HNpyrn (25) (66)
(109) (154)

9. ®ITHAHCOBH PA3XOIH

CuaerosogHa MOJIHTUKA
MUHAHCOBHTE PA3XOAH C¢ NPH3IHABAT B OTHETA 3a NevanbGaTa unu 3aryBata i ApyTHa BceoGXBaTeH
JOX0I, KOTaTo BBH3HHKHAT, KATO €€ MOCO4BAT OTXENHO OT (IHAHCOBUTE NPHXOOH H CE CBCTOAT OT:
pa3xoaH 3a JHXBH MO MOAYYeHH 3aeMH, GaHKOBH TaKCH M KOMMCHOHH, HeTHa 3aryBa OT KypcoBH
Pa3nHKK [0 33eMH B YYXISCTPaHHA BaTyTa ¥ 00e3LeHKH Ha NpeAocTaBeHd TEPIOBCKH 30eMH.
Pasxoaute 3a IMXBH Ce OTIHTAT TEKYLUO MO METOAA Ha e)eKTHBHHIA JTUXBEH NPOLIEHT.

(DuHaHCOBHTE pPa3xonH BKJIKOYBAT,

2021 2020

BGN 1000 BGN '000

Pa3xoH 3a JMXBH (B T.4. N0 AKTIOEPCKH H3YHCIIEHH) (6) &)

3arybu oT mpoMAHA Ha BANYTHHTE KypcoBe 3a (PHHAHCOBH (17 (61)
NO3HLIKH B Hy>XNEeCTpaHHA BATYTa

MunaHCOBH pa3xonn (23) (64)

10. PHHAHCOBU NNPUXOOH

CueroBogua DOAMTHKA

dunancosiTe NPHXOAK ce MPEACTABAT OTAEHO Ha NHUEBATA CTPaHa Ha OTYeTa 3a nevanbara unn
3arybata u apyrua BceoGxsaTeH noxoA (B meyanBarta unn 3aryGarta 3a roAMHAaTa) H CE ChCTOAT OT:
ApHXOAN OT JUXBH MO [PEJOCTaBEHH 3aeMH W CPOYHH HAEMO3HTH, HeTHa nevanGa oT KypcoBn
Pa3ATHKE OT TIPEOLEHKA HA 33eMM B YYHIZECTPAHHA BAIyTa, NPHXOAWNeYanfy OT CIEIKH ¢
HHBECTHIIH B UEHHH KHIHKA H NAN0BE, B T.U, AHBIISHTH.

DOHHAHCOBHTE NPHXOAH BKJIHOYBAT:

2021 2020

BGN '000 BGN '000

JInxBu 1 3
[Teyanbu ot npomsHa Ha BatyTHHTE KypcoBe 3a PHHAHCOBH

TIO3HLIHK B YYKIECTPAHHA BATYyTa 41 41

®uHancoBH NPUXOIN 42 44
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11. JAHBUYHO OBJATAHE

C4eToB0AHA NOJHTHKA

Pa3xoanTe 3a Haubld, NpH3HaTH B nevanGara it 3aryGara, BIJTIOYBAT CYMaTa Ha OTCPOYEHHTE H
TeKyIHTe JaHLIH, KOHTO HE ca NPHIHATH B IpYTHA BCeofXBaTeH JI0XO WIH AMPEKTHO B cobcTBeHHs
ramirran. Korato TekyIMMAT NaHbK HAH OTCPOHEHIAT JaHBK Bh3HHKBA OT MBPBOHAYANHOTO OTHHTAHE
Ha Gi13Hec - KOMOHHALHA, TaHBYHMAT edlekT ce BKTIOYBa B OTYHTAHETO Ha GH3Hec - koMOHUHALMATA.

JaubuHoTo obnaraHe 3a TEKYWIATa TOOHMHA € MpeABHIEHO NMPH HOMHHANHA CTaBKa OT
10,0% (2020: 10,0%), KaTo 0TCPOMEHHTE NAHLYHI AKTHBH H NACHBH €A NPENOCTABEHH B TO3H
dmHancoB orver npu craska or 10,0% (2020: 10,0%) ua 0azara Ha BpeMEHHHTE Pa3/HKH,
Mopazalli Te3H aKTHBH H NacHBH, B 3aBHCHMOCT OT TOBA KOTa Ce 04aKBa Ja ce 00bpHaT.

2021 2020
BGN'000 BGN '000
TMegan6a/ (3aryba) npean naHsaHo obnarane (251) (1399)
JaubuHa cTaBka 10% 10%
Pasxoxn 3a JaHBK - -
Hanvuen eqpexm om:
VYeennueHHs Ha PHHAHCOBHA PE3YNTAT 32 JAHBYHH LEIH 1365 1724
Hamanenna Ha ¢HHAHCOBHA PE3y/Tar 3a AaHBYHI LenH (1525) (1 568)
Tekyu (pa3xod) /HKOHOMHS OT IAHBUH BLPXY A0X0Aa 16 (16)
Ecpexm om omcpoveru danvyu (16) 15
Bn3uuksane # 06paTHO NposABNEHHE HAa BPEMEHHH Pa3liKH (16) 15

CueToBOJAHA NOANTHKA
TCKYI.IIIU{T JBaHBK € Ib/KHM BLDXY oﬁ:tarae.\mﬂ A0X04, KOMTO ce pasnKyaea oT netlanﬁa'ra HIIH

3aryGara BEB (HHAHCOBHTE OT4eTH. M3YHCASBAHETO Ha TEKYIIMA Janbk ¢ Gaspad Ha JaHBYHHTE

CTABKM, KOMTO ca B CHNIa KBM jartata Ha Ganaxca. TeKYIIMAT JaHBK € ofpefieeH B ChOTBECTBHE C

HINCKBAHHATA HA OBLATApCKOTO AAHLYHO 32KOHOUATENCTBO - 3aK0H 32 KOPIIOPATHBHOTO MOJOXOAHO
=

obnaraxe.

I'In(bopmauuma 3a oTCpo4YeHHTE JAHBYHH AKTHBN H NACHBH, BKIIOMBANA CTOHHOCTHTE,
TNPH3IHATH AHPEKTHO B APYTHA BceoOXBaTeH 10Xoqd € NpeacTaBeHa B NOACHHTENHA benexcka
Me i5.

KpuTHYNH CHCTOBORHH NpElenKH H KII0Y0BH H3ITOYHHIH Ha HECUTYPHOCT HA OUCHKHTE

Ilpn onpemensHe pasMepa Ha TeKYUNA H OTCPOHeHHA NaHbK, JIpy:KecTBoTo B3eMa NpeaBHA
Bb3NCHCTBIETO HA HECHTYPHHTE NAHBMHH NO3HUHK M IaiH AOMBAHHTENHO MOraT la Ce& ABIDKaT
JaHBUH # AuXBH. Tald MpeHeHKa pa3ulTa HAa OLUEHKH M NpeanonokeHus 3a Obaemm cuOMTHA, HO
npexsua naugemiata Covid-19, moke Aa ce nomydw HOBa MHGOPMALUA, KOATO Na Hakapa
Jpy#ecTBOTO 42 IPOMEHH CBOHTE MPELEHKN OTHOCHO aneKBaTHOCTTA Ha ChIECTBYBALIHTE NAHEHH
tambakennsn. TakHpa NpoMeHNTe B JAHLYHNUTE 33ABDKEHHUA IUE [OBANAT HA JAHBHHHTE DA3XolH B
nepHona, B KofiTo ca HafpaBeHil.
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12. IPY¥YT BCEOBXBATEH A0XO0[1

Apyrn Q6o apyrn
KOMNOKeNTH 61 HOMINOHCHTH Ha
peeobxBaTHNA BeeobxBaTHNN
aoxoa, aoxon
2621 2020 2021 2020
BGN BGN BGN BGN
000 000 ‘000 000

Komnonenumu, koumo usma da Gvdam npexiacugpunupans ¢ nevarbama unu 3azyéama

TMocnenpatmn oueHkH Ha MIAaHOBE © nedrHHHpaHn
MEHCHOHHNK NOX0IH (62) (169) (62) {169)
Jdpyr secobxpaTen Aoxon 38 roaHuaTa (62) (169) (62) (169)

13. HMOTH, MAIIHHH H ChOPBAKEHISA

CueToBOAINA NOTHTHKA

HMOTHTe, MALIHHHTE H CLOPEBKEHHATA Ce OTMHTAT N0 ceDecToliHOCT, HaMafeHa C HaTpymaHara
aMopTHIaLMA W HATpynmaHuTe 3arydn oT ofelueHka. AMOPTH3AaUMATA Ce NpH3HABA Taka, e
CTO/IHOCTTa MITH OLEHKATA Ha AKTHBHTE (PAUTHYHI OT cOOCTBEHOCTTA BLPXY 3€MA H HMOTH B IpoLiec
Ha CTPOMTENCTBO), HAMANEHH ¢ OCTATHBUHHTE MM CTOHHOCTH fpe3 MONE3HHS HM KMBOT, ce
AMODPTH3HPA KaTO Ce HIMON3BA IMHEeeH MEeTO/.

OueHeHHAT [0A€3EH HHBOT, OCTAaThYHATA CTOIHOCT H METOTBT Ha AMOPTH3ALHA Cce
NPEpA3rneknaaT B Kpas Ha BCEKH OTHETER MEPHOR, KaTo edeKTa OT BCAKAKBH MPOMEHH B
npHOIM3HTENRATA OlleHKa Ce OTYHTAT Ha OhHea oOcHOoBA,

HMmoTiTe ce aMopTH3HpaT Ha NitHeliHa OCHOBEZ B NpoAblikenne Ha 25 roauun. Ceoboanata eMa
HE ce aMopTi3ipa. MalMHKTe, ChOPBKEHATA M pyTOTO oGopyaBaHe ce aMOPTH3HPaT No NHHEeeH
METOA B NPOALIKEHHE Ha (KaKTO cleasa):

oMaumHi 3,33 rommn
o TpaHcnopTHi cpeactsa 10 roauan
o ABTOMOGIIH 4 roauHu
o CTonaHckH HHBeHTap 6,67 ronnHu
o KommioTpu 2 ronuHu
ollpyra 6,67 rommHn

Hmom‘re, MAllHHHUTEC H CHOPBAKCHHATE CC OTTIIHCBAT MpH pasnopekiaHe WIH KOoraro He ce
o4aksar 6bAelulN HKOROMHYECKH [O3H OT npoasjikasaie HIMNON3BAHETO Ha aKTHBAa.
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BpyTtun Gadancosa
croiinocT

anno Ka 1 guvapi

HosonpuaoGuTs
aKTHBIL, JAKYTEHN

MNocaeasana
oueHka

OTnHcann axTHBH
amno KeM 31
JexeMBpH

AMOPTRIZILIA W
obcIuenkn

Canno sa 1 anvapu

AMopTinanes

AMOPTHIAUNA Ha
QTIHCAHH AKTHBI

Ooe3ueHKa

Canno kw31
QEKCMHEII

Batancosn
cToiinocT Kbm 31
ACKCMBPN

3evume u czpadume Ha Jpyxectsoto kbM 31 aekemsph 2021 1. ca KakTo cneasa:

3esn 0 crpaan SRS Hpyrn n lfn;;:i::: Ha Ob6meo
M paa CLOPLACIHA Py pna "
AKTHBH

202 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
000 o ‘000 000 H100 '000 ‘000 000 000 000
4216 4215 27831 27768 250 2 560 1 608 1 752 36 160 36298
9 1 4 100 29 94 135 72 214 267
- - - {1312) (1312) (1312) (1312
- {39) {37 (23} (194) (79} (216) (141) (402)
4235 4216 27833 27831 23511 2 303 352 296 34 921 34 848
(2718} (2-549)  (19969) 19171 (2233) (242) - 24920  (23962)
{158) (169) (780) (826) (95) (147) - (1033) (1142)
- - 39 28 24 156 - 62 184
(2876) (2718) (20710) (19969) (2 305) (2233 - (25 891) (24920)
1349 1498 7123 7 862 206 272 352 296 9030 9928

* 3emu Ha croitnoct 50 xun. aB. (31.12.2020 r.: 50 xun. n18.);
» Crpanu ¢ 6anancosa ctoiiHoct 1 299 xun. ns. (31.12.2020r.: 1 448 xun. nB.);

Jpyaume Ovazompatiny syamepuainy akmuey Ha JIPYKeCTBOTO KbM 31 nekemspu
2021r. BmouBar:

« TpancnopTau cpeactsa ¢ Ganaucoea croitHoct — 123 xun. as. (31.12.2020 r.: 132

X1, AB.);

+ CTOnaHcKH HHBEHTap ¢ Ganancosa croithocT 83 xun. e, (31.12.2020 r.: 140 xun.

IB.);

Bcuuky pa3xo/lM 3a aMOPTH3aUMs Ca BKJIIOYEHH B OTYeTa 3a neyanbara wiH 3ary6aTa n
IpyTHA BeceoBXBaTeH A0X04 Ha pell ,,Pa3xomy 3a aMmopTH3aWis U ofe3ueHka Ha HEPHHAHCOBH

AKTHBH".

Paszxoounte 3a npudobusane na OvI2ompatini MamepuaiHy akTHei kuM 31 nexemspi

2021 r. BgmouBar:
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* NpeOCTaBeH aBAHCH 33 NOKyNKa Ha MaiuMHu M obopynsane — 264 xua. Js.
{31.12.2020 r.;: 264 xun. ne.);

* npyru — 88 xua. 8. (31.12.2020 r.: 32 Xum. 18.).

13.1. Obesuenku Hu_yuvomuy, MAWuHL i CHOPLICEHNA 1 HEMAMEePUQIHN akmuel (¢
WIKUYCHNE HA Penviiatus)

CHETOBOJNE NOJIHTHKA

KsM BeAka otdyeTHa aata JIpyecTBOTO npasy nperned Ha OanaHcoBHTE CTOHHOCTH HAa CBOMTE
MaTepHaTHH W HeMATepHAIHH aKTUBH, 33 Ja ONpelenH JanH HMa NPHIHAUH, Y€ Te3H akTHBH ca
npeTbprend 3aryba ot obelneHka. AKO MMa TakHBa NpH3HAUM, CE OLUEHABA BHICTAHOBMMATA
cTofiHOCT Ha aKTHBA, 3a Aa ce OTpeaenH pa3MepsT Ha 3aryfara oT ofelueHKa (KO HMa Takasa).
Koraro akTHBBT He TeHepHpa NAapHYHR TIOTOUH, KONTO Ca HE3ABHCHMH OT JApYTH AKTHBH,
OpywecTsoto olEHABa BLICTAHOBHMATA CTOMHOCT Ha €AMHHLIATA, 'EHEpHpalla MapHyHH MOTOUH,
KBbM KOATO NpHHamnexn aktusbT. Korato Mowe Aa Obie ycTaHOBeHa pasymMHA W NOCAEe0BAaTenHa
OCHOBA Ha pajnpedenieHHe, KOPNOPAaTHBHHTE aKTHBH CLIO CE pasnpedeiAT KbLM OTAENHH
reHepHpally MapUYHH MOTOWM eNHHHLL, HWIH B MPOTHBEH clydaii Te ce pastpefensT KbM Hai-
M&IKATa TpyNa eQUHHIH, TEHEPHPAKIH MapiuHi NOTOLM, 32 KONTO MOMKE 1a CE ONpEIeny pasyMHa 1
nocnenoBaresina Oasa 3a pasnpencnexne.

Bn3cTaHoBIMaTa CTORHOCT e MO-BHCOKATa OT CMpaBeinisata CTOAHOCT, HaMa/leHa ¢ Pa3xoauTe
3a ocpofounasade ¥ croifinoctta B ynortpeGa. [lpu ouenxata #a croilhocTta B ymotpeba,
oyakpaHHTe ObIEUIN MAPHYHH TNOTOLH Ce AHCKOHTHPAT 40 TAXHATA CETalllHa CTOMHOCT, KATO Ce
H3MOeM3Ba AHCKOHTOB NPOLEHT Npead IaHBHH, KOHTO OTpa3dBa TEKYIUHTE MA3apHH OUEHKH Ha
CTOMHOCTTa HA MAapuUTe BLB BPEMETO 11 PUCKOBETE, CREUN(HYHN 33 akTHBA, 38 KOWTO OLEHKHTE Ha
ObaewnTe NapHYHH TOTOLM HE €A KOPHIHPaHH.

AKO PL3CTAHOBHMATa CTORHOCT HA AKTHMB (MAN €NHHHUA, TeHepUpalla DapHHHH MOoTOLM) ce
OLEHABA HA Mo-Maiaxa oT GanaHcosata My crolfinoct, GanaHcoBata cTofHOCT Ha axtiaa (MM
eNMHHLATA, FeHepHpalla NMapHYHH NOTOUH) cé HAMaNiBa A0 HEroBAaTa BL3CTAHOBHMA CTOHHOCT,
3aryfa ot ofejuenka ce mpu3sapa BenHara B nevanGaTa i 3aryGara, OCBEH aKo CLOTBETHHAT
AKTHB HE Ce OTYMTA NO MpPeoUeHERa CTOHOCT, B KolfTo cmyvait 3aryGara ot ofe3lieHka ce TpeTHpa
KaTo HaMaJleHHe OT NpeolIeHKa.

Koraro 3arySata ot ofe3lueHxa srnocnedcTBHe ce Tpomeks, HamaHcoBaTa CTOHHOCT Ha AKTHBA
(WIH eaMHMUATA, TeHepHpama IapH4HH MOTOLH) CE YBeNmiMasa J0 HerosaTa BBICTAHOBHMA
CTOHHOCT, HO TaKa, Ye ysenHueHaTa OanaHCOBa CTOMHOCT Aa He BaiBHIMaBa OanaHcoBaTa CTOMHOCT,
KoaTo 6if Bitna onpeneneHa ako ue e Guna npusHa 3ary6a or ofe3uekka Ha akTHBa (MK ENHHHLATA,
reHepHpalla NapHYHH NOTOUN) B NpeAXoaHH roauHN. BeicTaHoBABaHETO Ha 3aryDara of obelueHKa
ce mpH3HaBa BelHara B mewanGara MAM 3aryGarTa, OCBEH aKO ChOTBETHHAT aKTHB HE C& OTYMTA Mo
TNpEOLIEHEHA CTOITHOCT, B KOHTO Cimyuail BLICTAHOBABAHETO Ha 3arybata or ofeslieHka ce TpeTHpa
KaTo yBENHYeHIe Ha NpeoleHKaTa.

ITepuoouuen npezaed 3a obezjenxa

ITpes 2021 r. e u3BwplueH nperaea Ha GaNaHCOBHTE CTOMHOCTH HA HEABHIKHMMH HMOTH
or rpynara ,JIMoTH, MawmHH B oGopynBane” c Uen onpenensHe Ha Bb3ICTAHOBHMATa
CTOMHOCT HA AKTHBHTE, B ChOTBETCTBHE ¢ M3uckBanusTa Ha MCC36. B3 ocHoBa Ha TO3H
nperiel, pbKOBOACTBOTO € HANPABIUIO aHATH3 HA LICHOBHTE MPOMEHH 32 KIIOYOBHTE aKTHBH
(BB3 ocHOBA HA OLEHHTEJICKHTE NOKJIA[H) H € ONMpeenuno, He He Ca HATHLE OCHOBaHud 32
npu3HaBaHe Ha ofe3ueHKa .

HPY)KECTBOTO HE € 3aN10Xna0 HMOTH, MAIUHMHH, ChOPBIKEHHA KaTo ofeaneqenue no
CBOH 3aNBIIKCHNA.

Ld
.
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KpllTl'l‘l_!lll CHETOBOAHH OPeUEeHKH H KIIOMOBH H3ITOYHHIH HA HECUTYPHOCT HA OLEHKHTE

Odesnenra Ha
Hemancoen
aKntuau

Toaezen  yeugom
Ha
aMOpIMIUpYey
akmua

[Ipn u34ncnsBaHe Ha oyaxkBaHUTe ObemH MapHYHK MOTOUM HPYXECTBOTO
NpasH OPeANeIOKEeHHMs OTHOCHO GwiewnTte OpyTHH  newandn. Tesm
NPeAToNnoKeHHS ca CBBP3akH ¢ Obaemy chbuTHA H oBcroTencBa. AHATHIBT
Ha YYBCTBHTEHOCTTA MO OTHOUIEHHE Ha BB3CTaHOBHMAaTa cTOHHOCT,
noKa3sa, 4e OeficTBHTENHHTE pelyntatd MoraT lla ce pasiivdasar i fga
HANOMXAT KOPEKLMH B AKTHBHTE Ha APYXKECTBOTO TIP3 CAEABAIATA OTUETHA
FOAMHa.

PbkoBOACTBOTO Mpepasriesiia NONE3HMA JKHBOT Ha aMOPTH3HPYEMHTe
aKTHBH B Kpas Ha BCEKH OTUCTCH MEepilos.

Kwtm 31 mexemspu 2021 r. pbKOBOACTBOTO OMpefeNns MONE3HHA KHBOT Hi
aKTHBHTE, KOITO NpelcTaBNABa OYaKBAHHAT CPOK HA TION3BAHE HA AKTHBHTE OT
apyxectBoTo. IlpeHocHute (0anaHcoBH) CTOiHOCTH Ha AaxKTHBHTE ca
aHaNH3HpaHl B MOACHHUTENHN Oetexcku Ne 13 u Ne 14, JleiicTBuTenBuaT
NOAE3EH KIBOT MOKE Ja ce PpalIHvapa OT HANpaBeHaTa OLEHKA TOpaaH peaHia
(akTopH KaTO TEXHHYECKO H MOpanHO H3xabaBaHe, NPeAUMHO Ha cofTyepHH
NPOAYKTH H KOMIIOTLpHE 0f0pyABaHe ¥ APYTH.

14. HEMATEPHAJIHH AKTHBH

CuerosoaHA DOAMTHKA

Hevameptanmm
aKniuen,
npudotumi
noomoeno

HematepnanuuTe akTiBH ¢ OpaHiMeH MNojeled  KHBOT, KOHTO ce
npuaoctuBat NOOTAeNHO, Ce OTHHTAT MO LeHa Ha TpHAcOHBaHe, HaMaNeHa C
HATpYNaHaTa aMOPTH3AUMS W HaTpynaHiuTe 3arydu ot obesuenka. LleHara Ha
npuaobHBaHe, BIMIOYBANA BCHYKY faTeHH MHT3, HeBBICTAHOBHMH JaHBUH H
HANpaBeHUTe NPeKH pa3xody BLB BPB3KA C MOATOTOBKA HA HeMaTepHanHHA
aKTHB 33 eKCrAoaTalla. AMOPTH3alMATa ce NpuIHaBa Ha Oaia NHHeHBUA MeTOR
3a IepHOAA HA TEXHHA Mone3eH WHUBOT, OYaKBRAHHAT NONE3eH HKHBOT H METOALT
Ha aMOpPTH3aLHA Ce TIpEpa3ryeskaaT B Kpad Ha BCEKH OTHeTeH MepHnoj, KaTo
epeKTET OT BCAKAKBM MNPOMEHH B OLEHKATAa {e OTYMTAT Ha MNEPCIIEKTHBHA
OCHOBA.

Hemartepuannute akTHBH ¢ HeonpefelleH MOME3EH #MBOT, KOMTO ce
npuaobusaT oTAenHo, ce OTYHTAT NO UeHa Ha npuioOHBaHe, HaMajeHa C
HaTpynaHHuTe 3ary0u ot obestleHka.

ITocaenBairoTo oleHABaHEe HA HEMaTepPHANHHTE AKTHBH Ce H3BBPLIBA N0 UeHa
Ha npuaobuBaHe, HamajeHa C HaTpyNMaHHTE aMOPTH3ALUMH M 3arybu ot
obeauexka. HanpasexuTe obe3uenki ce OTYHTAT KaTo pa3xol H ce MPU3HABAT B
ordyera 3a nedanOara wuam 3arybata M npyrus BeeoOXBaTeH Joxon 3a
CBOTBETHHSA NEpHOI.

[TocnemsamnTe pa3zxoaH, KOMTO BBIHHKBAT BbB BPLIKA ¢ HeMaTepHanHHTE
aKTHUBH Cflell MLPBOHAYANHOTO WM NpH3HABaHe, CE NMpPH3HABaT B OTHETa 3a
nevandara win 3arybaTa H ApYTHA BceoGXBAaTeH AOXOA 33 Nepioda HA TAXHOTO
BLIHMKBAHE, OCBEH aKO B PE3y/ITAT HAa TOBA aKTHBBT MOKE Ja TeHepHpa noseve
OT WhpPBOHAYANHO NpeByAeHHTE OBAELIH HKOHOMHYECKH [HOA3H ¥ KOraTo Te3H
Pasxofd MOraT HagexaHo Oa 6bIaT OUEHEHH H OTHECEHH KbM axTHBa. AKO
Te3H YCHOBHA CA HINBIHEHH, pa3xogHTe ce noGaBAT kbM cebectoiiHocTTa Ha
aKTHBA.

AMOpPTH3aLHATA CE N3YHCAARA, KATO CE H3MON3BA AHHEHHHAT METON BLPXY
OLeHEHHA NOAe3eH CPOK Ha FOJHOCT Ha OTAENHHTE aKTHBH, KAKTO CheaBa:

o Codryep 2 roauay
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o Hpyrn 6,67 rogusn

Pasxoaute 13a aMOpTH3aLlA ca BKIOYEHH B OTHeTa 3a neyanfara WIH
saryfara i apyria BceoOXBaTeH AOXOX HA pel LPa3X0aH 3a aMOpTH3ALUA H
obestienKa Ha He()iIHAHCOBH aKTHBH .

Omnuceatie na HemaTtepranes akTHB ce OTMHCBA NPH ocso0oxkaaBaHe WM KOrato HE ce

HeMAnepUaIN O0YaKBAT OBHENNi HKOHOMMUYECKH ROA3H OT HerosBOoT0o H3NOA3BaHE HAH

arMUeH pasnopexaane. [levanfure wim 3arybute, BB3HMKHAIH OT OTMHCBAHETO HA
HemaTepHaneH AKTHB, M3MEPEHH KaTo pasfMKa MEAAY HETHHTE NOCTBILICHHA
oT npoaakGara 1 GanaHcoBara CTOIHOCT HA AKTHBA, CE NPH3HABAT B nevanbara
unm 3arybara, KOraTo akTHBLT BhIlE OTIIHCAH.

Manienmn u  [laTewTHTe W THProBCKITE MapKH C€ OLEHSBAT NLPBOHAYANHO [0 LEHA Ha

MLpRoGCKY Mapkl TIpHIOGHBAHE M Ce aMOPTH3NPAT M0 MHHEfHUI METOZ 32 CPOKa HA MOAE3HIA HM
#HBOT. THProBCKH MapkH, NpPHIOOHTH B pe3ynTaT Ha BINBAHE HA
MMYIIECTBO/MpaBa Ce OUEHABAT MLPBOHAMANIHO MO CNpPaBELRKBA/ NasapHa
{npunoGueHA) CTOMHOCT.

Hema'repuanuu aKTHBH Ha OPYKECTBOTO BKIIOYBAT.
Jinnesninn Apyrn Oimo
2021 2020 2021 2020 2021 2020
BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000

BEpyvia Ganancosa croiinoct

Canno na 1 anvapu 75 9 11 11 186 190
HosonpiznofOHTH aKTHRH, JAKYTICIH - -

OTnncansy akTHBI 4) g & “)
Cazno kbm 31 nekemapil 79 5 111 111 186 186
AsopTisauns » cle3ncnka

1o Ha | gHvapi {75} (75} 11 111 (186) 186

AMOPTHIALHA ) - - ()]
3ary6u or obe3ucnka - - - -
AMOPTIHIALNA HA OTIHCAHH AKTHBN 4 & - 4
Caio KBM 31 _nexemBpit (75) (75) {111} (111} (186) (186)

Baaancosa crofinact Kuym 31 ackemupn - -

pr}KECTBOTD HE e 3AJOKHI0 HEMATEPHANHH AKTHBH Karo ofec3nevedHa N0 CBOH
3aABJIKEHHA.

14.]. Obezuerixy 1 HeMamepuaTH akniien (¢ MIRTIOHENNe Ha penyvmarii)

CueToB0OAHA NOJHTHKA
KM BCAKa oTHeTHa jdata JpywecTBOTO Mpasli Nperien Ha fanaHcoBHTE CTOIHOCTH Ha CBOMTE

HeMaTepHanHH aKTHBH, 3a Na onpejein Jamd uMa NPH3HALH, Y& TE3H aKTHBH ca NpeTBPINENN BBI'YGB

oT obeatieHka (B NoscHuTenHa ferexcka 13.1.).
HemarepuanuuTe aKTHBH ¢ HeoNpeaeseH NONeleH KHBOT CE TECTBAT 3a obe3lleHKa NoHe BeAHbEK

TOAHIIHO H KOTATO HMAa HHIHKALNA, HE€ akTHBBT MOXKE Ia 6nae obe3ueHed.

Ipea 2021 r., ppkOBOACTBOTO € H3BLPILIKIIO NPETVIEN U € ONIPELENHAO, He HE Ca HATMLE
OCHOBAHHA 3a MPH3HABaHe Ha 00€3UEHKa HA HEMATEPHATHHTE aKTHBH (2020 r.: Hyna)

Kpn'm'nlu CYETOBROAHHN NPENeHKN H KII0UOBH H3TOYHHIIH HA HECUTYPHOCT HA OMCHKHTE
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(Joesjenka Ha Bux noscHuTeNHA Derevcka Ne 13,1,
HEMAMEPe iy
CIKMUGH

15. OTCPOYEHH JAHBYHH AKTHBH I TACHBH

CueToBOAHA MOJHTHKA

OTcpoYeHHTe AAHBUH Ce H3YHCAABAT [0 GANaHCOBMA METOA 33 BCHYKH BPEMEHHH pa3ftHK{
BL3HHKHATH Me:KIy fanancosata CTOMHOCT HA AKTHBHTE H MacHBUTE M TAXHATA JaHBYHA OCHOBA.

OTcpoveHuTe JaHBYHH NACHBH Cce ApH3HABaT 06110 3a BCHUKH obnaraeMH BpEMEHHH DAsiHKH, A
OTCPOYEHHTE A2HBMHH aKTHBH Ce NpH3HABaT OO CTENEHTa, [0 KOATO € BEPOATHO Ma €a HalnHue
obnaraemMu neuanGM, Cpeliy KOHTO MOTAT 1a Ce H3NMON3BAT BpPeMeHHH DPasfiHKH, MOMIEKAIM Ha
npucnagae. Takusa akTHBH H TacHBH HE ce NPHIHABAT, aKO BPEMEHHATA PA3NHKA BL3IHHKBA OT
TLPBOHAYANIHOTO MPH3HABaHE Ha DEMyTAalNATa HAH OT NbPBOHAYAAHOTO NPH3HABaHE (OCBEH OT
Ou3nec - koMOHUHAUNA) HA APYTH aKTHBYH i MACHBH B CHeNKa, KOATO He 3acAra HHTO ofnaraemara
nevanta, HUTO cyeTOBOAHATA NMeyanba. OcBeH ToBa, OTCPOMEH JaHBMEH MAacHB HE C€ NPH3HABA, AKO
BpeMeHHaTa PavIHKa BL3HUKBA OT MLPBOHAYARHOTO NIPH3HABAHE Ha PEMyTaIMATA.

BanancoBara CTOMHOCT Ha OTCPOYEHHTE JAHBYHHU AKTHBH ce Mpepasriekiaa KbM BCAKA OTYETHA
Jata ¥ ce HAMATABA N0 CTENEHTa, 10 KOATO Beye HAMa BEpPOATHOCT Ja MMa IocTaThyHO ofnaraema
neyanfa, xOATO Ja NO3BONH BHICTAHOBABAHETO HA LEHA HAN Ha HACT 0T AKTHRA.

OTcpoyeHnTe JaHBYHI NACHBH CE TIPH3HABAT 3a 00NaraeMH BPeMEHHH Pa3iHKH, BE3HHKBAMUI OT
HHBECTHLIMH B XbLUEPHH I ACOLMHMPAHH NPEANPHATHA H YHACTHA B CbBMECTHH NPEANpPHATHSA, OCBEH
xoraro [IpyecTBOTO € B ChCTONHIE a KOHTPONHPa Bh3CTAHOBABAHETO HA BPEMEHHATA Pas/uKa i e
BEPOATHO BpeMeHHaTa pa’iuka 2a He ce npoMeHH B Gbaewme. OTcpoueHHTe NaHBUHH AKTHBH,
BLE3HHKBAIM OT MOAEKAINTE HA OpPHCNaiaHe BPEMEHHH PaliHKM, CBBP3aHH C TAKHBA HHBECTHIHH
M NHXBH, CE NPH3HABAT CaMO 10 CTEMeHTa, J0 KOATO e BEepOATHO Ia HMa JoctaThyHa obnaraema
neyan6a, cpeury KOATO [a Ce H3AON3BAT MOJ3MTE OT BpeMEHHHTE pasiMKH M ce 0YaKBa Te JAa ce
NpecaonenT B NpeaBuanMoTo Ghaelue.

OTCcpoYeHHST DaHbK Ce H3YHCAABA N0 AIHBUHHTE CTABKM, KOMTO CE€ OYaKBa Aa Ce NpHiarat B
nepHona, B KONTO 3a0E/HKeHMETO Ce ypewua HIH aKMIBBT ce peanH3Hpa B3 OCHOBA Ha JaHLYHH
3aKOHM M MMXBEHH MPOUEHTH, KOHTO Ca BME3NN B CHIZ HIH HO CBHUECTBO Ca BJE3NM B CHIA HA
OTYETHATa Aata.

OTcpoyeHHTe NaHBYHH AKTHBH H NACHBH Ce KOMIEHCHPAT, KOMATO HMA 3aKOHHO Npaso Aa ce
KOMIIEHCHpAT TeKYIUHTe NAHBMHH aKTHBH CPelly TeKYIMH TaHbYHM 3aXbKEHHA M KOraro Te ce
OTHACAT 33 OaHBUH BBPXY NOXONA, HANOKEHH OT ChIMA JaHbYeH opraH M Ilpy#ecTsoTo
BL3HaMepABa 1a ypeoH TEKYLINTe Cif AaHbUHH aKTHBY M NacHBH Ha HeTHa Gasa.

Kum 31.12.2021 r. ofcpoyeHHTe NaHBLH BBLPXY nedanbata Ha ApyKECTBOTO ca
OLIEHEHH NpH CcTaBKa, BamuaHa 3a 2022 r., kosTo e B pasmep Ha 10% (31.12.2020 r.: 10%).

OrcpouennTe nDaHbyuH canaa (cAel TPHXBallaHE) 3a LEAHTE HA HACcTOAWATA
(hHHAHCORA OTHETHOCT €A KAKTO ClIEABA:
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. . Npuznath 8
AL LA TR TS Lanyapn Mpusuaru o apyrua neuz1Gars wan 3l.aexemepn
MACHBH (AKTHRBM) secoGxBaTen A0Xon saryGara

Rl 2020 2021 2020 2021 2020 202) 2920

BGN‘000 BGN'000 BGN‘080 BGN*000
Mencnommn 1 apyrn 118 103 . (7 15 o 118
JAABTHEUNA KLM NEPCokia
[Mposiznu - . 2
118 103 - {17) 13 101 118
OTcpoyens pannLynn 118 103 an 15
AKTHBH
OTcpoyeny 1anvHH 118 103 an 15 1 118

nacueu/(nkTHER) (HeTno)

KpHTHYHH C4eTOBOANH NIPEUEHKH M KIIOY0BH H3TOUMNHIH HA HECHTYPHOCT HA OLCHKHTE

OueHkata Ha OTCPOYEHH JAHBYHM MACHBH M AKTHBH OTPaisiBa JaHBUYHHTE eeKTH, KOHTO e
nocneaBaT oT HaukHa, Ne Koiito Jpy:kecTBOTO oYaksa, B Kpad HA OTYETHHA MEPHOH, 43 BB3CTRHOBH
WIH ypeaH GanancoBaTa CTOHHOCT Ha CBOMTE aKTHBY 1 Nacusi. Heo6xonHMa e npeunsna OLeHKa Ha
PBKOBOACTROTO, 33 A2 CE ONpeaeny pa3MepbT Ha OTCPOUEHHMTE NAWHLYHH AKTHBH, KOHTO MOFaT Aa
ObIaT NPHIHATH, BL3 OCHOBA HA BEPOSTHHS MOMEHT M HHBOTO Ha GLoewmmTe obiaraeMu neuantu
3aeHO ¢ §haeUiHTe CTPaTerull 3a aHLYHO [LUTAHHpaHe,

Fpeanonoxenuata 3a renepuparero Ha Gwaemn obnaraesi newanty JaBHCAT OT NpeUeHKaTa Ha
PBKOBOACTBOTO 32 GbAeuwrte napiudHy noroul. Tesu nporHosu 3a Gwnaeum obnaraemir Loxoau ce
OCHOBABAT HA MAPOTHO3HH NApHYHN [OTOUM OT onepauny (KOMTO Ce BIHAAT oT obeMa Ha
NpOH3BOACTBOTO H NPOAAADHTE, USHITE HA CYPOBHHITE, PeIEPBHHTE FaCTH, ONEPATHEHHTE Pa3xoH,
Pa3xolHFe 3a YNPABTEHHE H NOUIPLHKKA BH3CTAHOBABAHE, KAMMTAIOBHTE PAIXOAH, DHBHIACHTHTE H
ApPYTH CAeNKH 32 ynipasneHne Ha KanuTana). Joxonxoro GuelmTe IapHyuKi NoToud i obnaraeMusT
J0X0[ C& pa3M4aBaT 3HAUYHTENHO OT NPOTHOINTE, CNOCOGHOCTTA Ha rpynaTa la peanH3npa HeTHHTE
OTCPOYEHH NaHBYHH aKTHBH, 3aHCaHU KbM OTHYETHATa JaTa, MOXe Na Gbhle NOBNHAHA B PA3NHyHa
CTenex.

Ilopanu mecuryprocTTa Ha OblellaTa CTONAHCKATA AKTHBHOCT, NPHYHHEHA OT
nanaemuaTa Covid-19, uma pepoatsoct Gbaeie kpaitnuat peaynrat Ha dpyxkecTBoTo na ce
Pa3NHYaBa 3HauuTENHO OT MiIaHHpauus. [IpusHarture akTHBHM No orcpodeHu naxbuM ca 101
X aB. (2020 r. - 118 xun. 18.).

16. TH3HHT

CueToBoaHa NOJIMTHKA

Hpvacecmesume Ha parara Ha crapTupaHeTo Ha AN3MHTA, JH3IUHTONOAYYATEAAT NpPH3HABA
Kanio aKTHB, AoA ¢opmara Ha ,,NPaBO HAa NON3BaHe" HAa OTAENHHMA 0a30B aKTHB, H
nuHcORONYame:  (GHHAHCOB NACHB, MPEACTAB/ABALI HACTOALIATA CTOMHOCT HA 3aIBIKEHHETO 33
[UIaiNaHe Ha JIM3MHTOBHTE CYMH. AKTHBBT ,[paBO Ha H30ON3BaHe”
NBPROHAYANTHO ce HaMepsa no cebecToHHOCT, BKMHOYBAILA NMLPBOHAYANHATA
CyMa Ha JIN3HHTOBOTO 3aIb/KEHHE [UNIOC NAAMAHMATA, H3BBLPHIEHH Npetu
Ha4anoTe Ha AH3MHTOBHA AOTOBOD, H BCAKAKBH APYTH IIPEKH Pas’XOAH MHHYC
BCHYKH NOJTYdeHH CTHMYIH. AKTHBLT ,IPaBO Ha NOA3BaHe™ B NOCAEACTBIIE ce
aMOPTH3INPa, KaTo Ce H3N0M38a JIMHERHHAT METOD OT HauanoTo Ha NH3HHTa JO
NO-paHHHA OT Kpad H4 CPOKA HA JIM3HHTA MIH Kpas HAa NOAE3HHA #HBOT Ha
aKTHBA. AKTHBLT ,NpaBo HA MOA3BaHE" Ce HaMaiABa Che 3arybata ot
ofelueHka, ako HMA TAKHBA, KATO ChUIATA KOPEKLHs/ IPEHIUHCIIeHHS ce TIpABaT
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1 TIpH JIMH3HHTOBHA NacHs.

[TacHBET ,3a0b/IKEHNE 34 IM3UHT" THPBOHAYAJIHO CE IPHIHABA 110 CEralHara
CTOIHOCT HA BCHYKH [MH3HHMOBHM MNAMAHMS HEMJIATEHH KbM TO3H MOMEHT ¢
NHXBEHHA NpOUEHT NpPHUCBUL 32 JM3MHTA WIH C JHXBEHWS MNPOUEHT Mo
npuBneYeH KamuTan Ha Haematels. B BnocneacTsue, Toil ce H3MepBa MO
AMOPTH3MPaHa CTOMHOCT, KATO Ce H3NON3Ba MeToNa Ha e(heKTHBHATA MHXBA.
3aabIKEeHHETO 34 JIM3IHT Ce MpeolleHdABa, KOraTo HMa MpoMAHa B GbaAelHTe
JTH3MHIOBH MJIAIAHNMS H CHOTBETHATA KOPEKLI € HAMpaBeHa 3a akTHB ¢ NPaso
Ha [ON3BaHe.

Jipy»e€cTBOTO He € CTpaHa o ACTOBOPH 3a AM3HHI KaTo JHIMHIONOMYyHaTel.

Apyowecmeomo JipywecTBOTO € JIM3UHTOAAaTEN MO JOTOBOPH 33 ONEPATHBEH JH3HAT.
Kano TIpHXoaNTe OT HaeMH OT OIEPATHBEH AMMHI ce NMPH3HABAT HA JHHEHHA Baza
MFUN200ATE Mpe3 CPOKa Ha ChOTBETHHA AH3HHIOB JOr0BOP.

16.1. OnepaTiBeH JN3NIF KATo AH3HATOIATE]

JlpyecTBOTO OTIaBa aKTHBM IO JOrOBOPH 3d ONEPAaTHBEH [H3HHT, KaTo
KH(OPMAIIATA 32 NOMYHEHHTE NPIXOAH € NPENCTaBEH B NOACHHTENHA Gereocka Ao 4,

ITpH OueHABAHETO HA KOPEKTHBA 3a 3aryOH MO JNH3HHTOBHTE B3EMaHHA, NapHYHHTE
MOTOIH, KOHTO Ce H3ON3BaT 32 OMpeAeNAHe Ha OYAKBAHH KPEAHTHH 3aryOH, CLOTBETCTBAT
HA NApHYHHTE [OTOLM, W3MON3BAHM MpPH H3MEepBaHe Ha IH3HHIOBHTC B3EMaHWA B
cboTBeTcTRHE ¢ MC®O 16 /uzune. HpyxectBoTo (akTypHpane NpHXona aBaHCOBO 33
TeKyLMs MECEH, KaTo CYMaTa ce 3anialla TEeKyLlo OT JIHIHHTOMNOMy4aTednTe B paAMKHTE Ha
CLIIHA Mecel - W3KMIOoYeHHs ca HAKONKO HaeMa, npe3 mnepHoaa Ha H3BBHPEAHOTO
NoNoXKEHHE, KOMTO CE HHKAacHpaT ¢ Maiko 3akbcHenne. C ornel Ha TO3H TNOIXOX HA
ynipaBneHue Ha aKTHBHTE OTAAJASHH MPH YCIOBHATA HA ONEPATHBEH JU3MHT HE Ca HATHLE
ycnosys kbM 31.12.2021 . #t CHOTBETHO JPYKECTBOTO HE € NPH3HANO KOPEKTHB 33 3arybu no
mu3nHrosy B3emanua (31.12.2020 r.: uauwa). BbopekH HIBBHPENHOTO MNONOKEHHE B
cTpaHata, JIpy/KeCTBOTO He € NPENOCTABHIIO OTCTBIKH B HAEMHHTE BHOCKH HAd HACMATEIHTE
npe3 2021 r.

Kem 31.12.2020 r. JIpyKecTBOTO € NpPEeNoCTaBHJIO 33 H3MON3BaHE [O1 HaeM
IBITOTPaiiHM MaTepHANHH akTuBH ¢ 0anancoBa CTOHHOCT B pa3Mep Ha 134 xun. 7.
(31.12.2020 r.: 145 xun. nB).

KpiTyuHH CUeToBOIIIH NPCUEHKH M KNI090B) H3TOMHHUHK HA HECHIYPHOCT HA OUCHKHTE

JIpy®wecrBoTo € CKAYHIC AOTOBOPH 3a JHM3MHT HAa MNpPOM3BOACTBEHH H o(HCHH TUTOLIH,
HAXOMAAIM CE B NPUTEXKABAHUTE HEABIDKHMM HMOTH. PBKOBOICTBOTO CHHT3, ‘e Jpy#ecToTO
3aMaska BCUYKH CBHUIECTBEHH PHCKOBE M M3romM OT COGCTBEHOCTTa BBPXY T€3H HMOTH H NOpaiH
TOBa, NOTOBOPHTE C¢ TPETHPAT KaTO ONEPaTHBHH JIN3HHTH.

17. MATEPHAJIHI 3AIIACH

CeToBOnHE NONNTHKS
MaTepuanHHTe 3a0aCH ca OLIEHEHH BB (HHAHCOBHA OTHET KAKTO CNeABa:
5 CYpOBHHM, MATEPHANH M CTOKH - MO MO-HHCKATa OT. AOCTaBHATa ceBecroitHocT (ueHa Ha
npraobHBaKeE) i HETHATa peann3ipyema CTOHHOCT,
©rOTOBA NpOmyKUuA, noxydabpiukaTi H He3aBbLPLIEHO NPOH3BOACTBO - MO NO-HHCKATA OT.
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nponiBoAcTBeHATa cefecToiiHoCT 1 HeTHATA peanH3npyeMa CTOHHOCT.

[Ipn ynotpeGara (Bnaraxe 15 npouaxGata) Ha MaTEPHATHIITE JAMACH T€ C& HAMHCBAT TEKYULO KaTo
ce M310/13Ba METOABT Ha CpeldHo-TpeTerienara cToiiHocT (ceGecroiinoct).

Hernara peanuanpyema cToifHOCT npeicTapnsBa NpHGIHIUTENHO ONpelle/ieHaTa TPOJaKHA LieHa
Ha JajeH aKTHE B HOPMAIHHA X0 HAa CTOfNAHCKATA AeiiHOCT, HaMmaleHa ¢ NpubIHIHTENHO
onpejeneHyTe pa3xooH M0 JOBBLPIIBAHETO B THPrOBCKM BHA HA TO3H aKTHE H OpHOIHIUTENHO
ofpefeNeHHTE Pa3XxoaH 3a pealu3aluua (MapKeTHHT, nponax6a i AHCTpHOYUHSA).

[p#t npoaaxGa Ha MaTepHANHATE 3aNacH TAXHATA GanaHcoBa CTOMHOCT Ce APHU3HaBa KATO pasxon
B MepHoa, B KOiTO e IPH3IHAT ChOTBETHHAT IPHXOL.

Marteprannute 3amaci, NpPH3HATH B OTHETA 33 (PHHAHCOBOTO CLCTOAHWE, MOTaT aa
Ovnar ananyu3WpaHH, KaKTo CleaBa:

2021 2020

BGN*‘000 BGN*‘000

Marepuanu 1702 1431
Obe3yenra na svamepuaii - -
Crokn 3 2
Hesapbpinenn pa3sxoan no aorosopu 2148 1979
Marepunananu 3anacu 3853 3412

B kpas Ha BcAka pHHAHCOBA FOIMHA APY/KECTBOTO H3BBPLIBA NpErye] Ha ChCTOSHHETO,
CpoKa Ha TFOQHOCT H H3NOA3BAEMOCTTA HA HUTMHYHHTE MaTepHamHH 3anacH. [lpu
YCTAHOBABAHE HA 3amacH, KOHMTO CbAbPKAT MOTEHLHATHA BepOATHOCT Aa He Obaar
peannsHpaHH no CBUIECTBYBallaTa MM OanaHcoBa CTOHHOCT B cJeABALMHTE OTYETHH
nepHoaM, APy#ecTBoTo 0be3leHnBa MATEPHATHHTE 3aNacH A0 TAXHATA HETHA peaTH3upyema
CTOHHOCT. B pesynrar Ha HampaBeHHTe Dpernenn W aHanmu3u npe3 2021 r. He e oTueTeHa
3ary6ba oT obe3suenka Ha MaTepHanHITE 3anacu (2020 r.; xava)

KoM 31.12.2021 r. He ca ca yupemeHH ocoOeHH 3an03H BbpXy MaTepHalHH 3anac,
NpeAOCTaBAHH KaTo o0e3neveHHe Ha 3abMKe U Ha apyxecrsoTo (2020 r.: nava).

KpUTHYNH cHeTOBOIIM NPEUeRKH H KJIHT0BY HITOMHHIH HA HECHTYPHOCT, Ha OIEeHKHTe

OnpesensieTo Ha HETHATA pealTH3yeMa CTOMHOCT € 0GBBP3aHO ¢ NpeLeHKH 3a CLCTOAHHETO Ha
MaTEPHJIAHITE 3aflacH, KaKTO H NOCNEeAHHTE Na3zapHH RaHHH, 3 [1a Ce OUEHH TAXHOTO OYaKBaHO
ObIelo ThpceHe It eBeHTYaIHa Gbhlema peant3atis,

KoM auemna nara, nagaemuata Covid-19 nonpesece culuecTero 3a 0Ge3ABINKBAHETO HA YACT
OT MaTepHanHHTe 3anack (KOHTO Ca CHELNAMH3HPAHY H HMAT CTPOro HpodIUIHPaHO NPHIOKEHUE) H
BLIAPENATCTBA TAXHATA peanH3aliin B crpaHata M wymOuHa. ToBa OKa3a CBIUECTBEHO BIMAHHE
BBPXY OLEHKATA HA HETHAaTa peai3yeMa CTOHHOCT Ha TasH rpyna MaTepHanHH 3anacH, Ocped ToBa,
BIMAHHETO Ha mauiemusita Covid-19 BBPXY HKOHOMHUECKHMA HHMBOT HE JABa BBLIMOKHOCT 4a ce
OnpenesH ¢ TOTHOCT KOra Ile ¢e peau3ipa KOHKPETEH MaTepuaneH 3amac KaTo TOBA lie 3aBHCH OT
penuila HPOMEHAHBY, KAaTO HalpHMep HaMmaleHHe B noTpeOuTenckoTo ThpceHe, 3aTpyAHEHHA [IPH
TPAHCTIOPTHPAHETO HA CTOKMTE, BB3AbPAaHe OT HOBH CAEAKH, NOPAJAH HAMANEHO NPOH3BOACTBO NpPH
KJHEHTHTE M ApYyTN.

KM anenma gara, nannemusta Covid-19 He e oka3ana chllecTBeHO BAMAHKE BLPXY OlEHKaTa Ha
HETHATa peanH3yeMa CTOHOCT Ha MaTepHaNHHTE 3aMacH, KaTo 00OPOTET Ha 3aNacHTe Ce € YBENHYHN
OT HayanoTo Ha NaHAEMHATA.
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18. PHHAHCOBH AKTHBH - TBPFOBCKH H IPYTH B3EMAHHA

CueToBOAHA MOAHTHKA

duHaHCOBHTE MKCTPYMERTH (DMHAHCOBH aKTHBH W (MIHAHCOBH NAcHBH) Ce TIPHIHABAT B OTHETA 34
(MHAHCOBOTO CHLCTORHHE Ha JIpy#ecTBOTO, KOrato JIpyKecrsoTo CT2Ba CTpaHa Mo AOTOBOPHHTE
pasnopenti Ha HHCTpyMenTa. (DHHAHCOBHTE AKTHBN NMHPBOHAYANHO Ce OLEHABAT 1O CrpaBeiiuBa
CcTOHHOCT.

Dunancosu B nocnenctsue, MHAHCOBHTE aKTHBI CE& OTYHTAT KaTo: (JHHAHCOBH aKTHBIL

QKRG N0 aMOPTHIHPaHa CTOMHOCT (THPTOBCKH BIEMaHNA, ApyrH (MHAHCOBH aKTHBH
N0 aMOPTU3NpaHa CTOMHOCT, MapH M NMApHYHH €KBHBANEHTH), (HHAHCOBU
AKTHBH N0 chpaBef1HBa croiiHoct ((PHHAHCOBH AKTHBY M0 CRPABEMINBA
cToiisocT upes apyr sceobxsared noxof (FVOCI) n (PHHaHCOBI aKTHBH MO
cnpapennuBa cTofiHocT B mnewanfara uam 3arybara (FVPL)), kakto o
AepHBaTHBHH (PHHAHCOBH MHCTPYMEHTH, HIMOI3BAHH 32 XeKUPaHe.

Topevscku THProBeKHTE BISMAHHA Ca ABJKHMH CYMH OT KIHEHTH 38 IPOAAAEHH CTOKH

a3eManIs MM YCIYTH, W3BBLDIIEHH B pamkHTe Ha ofumaiiHara cTomacka AeiiHoct. Te
OOHKHOBEHO €a ALDKMMY B paMkiTe Ha 30 IHH H ClelOBATENHO BCHYKH ce
KnacHQHUMpAT KaTo TEKYWIl. [HpProBCKHTE B3eMaHMA Ce¢ TNpH3HABaT
MLPBOHAYATHO NO CyMaTa Ha BB3HATPa#JIeHHETO, KOSTO € Oe3yciioBHa, OCBEH
aKO He ChAbPKA 3HAYMMH (UHAHCOBH KOMITOHEHTH, KOTdTO Ce NpH3HaBa no
CrpaBemniBa cTOfHOCT. JIpyKecTBOTO Xbp#H TBPIOBCKHTE B3eMaHHA ¢ Hen
cpfupade Ha [NOTOBOPHHTE TapHYHH MOTOUM M CAENOBATENHO TH H3MEpBa
BROCIENCTBHE MO AaMOPTH3MpaHA CTOJHOCT, WH3MON3BaiiKH METOAA Ha
edexTHBHATA NIHXBA.

T’I:pl‘OBCKHTB H ApYTH B3EMaHHA Ca KaKToO CliehBa.

2021 2020

BGN*000 BGN*000

Teproecki BieMaHus, 6pyTHO 2676 1 686
[poeusus 3a obesyenka 3a kpedumuu 3azyou (3) (3)-
ToprosekH B3eMaHHsA cen obesneska 2673 1 683
CooeGHH 1 NPHCBACHH B3EMaHHA 14 8
Hposusus 3a obesyenra 3a Kpedumunu 3azybu - -
CbneGHH H NpUCHISHH B3eMaHHA ciexn obesleHka 14 8
INpennaarery pa3xoam 57 80
[TpeaoctaBeHn NeNO3HTH KaTO FapaHLHH 78 989
Jpyru B3eMaHHA 5 1
Obeayenra na opyau a3eManus - -
Adpyri B3emanus cnes obe3uenka ) 1
THProBekH M APYrH B3eMaHns 2 827 2 761
Dunancosu axmusi 2625 1433

B3emaHHATa OT KIHEHTH ca Be3AMXBEHH U €2 OCHOBHO B OBIrapcKH esa, 1.1, H eBpo.

BceuukH B3eMaHHA ca kpaTkocpouHH. O6HuaHHO ApY:XKeCTBOTO AOroBaps ¢ IJHEHTHTE
KpPaTbK CpPOK Ha IUIaliaHe HA B3CMaHHATA MO MpojaxOH, OCBEH AKO HAMa OMpEeNeNeHH
crneud(HYHH YCIIOBHA 32 Majex Ha OfpeAeNeHH KIHEHTH.

B TLProBCKHTE B3EMaHHA ca BKIIOYEHH NPEeniaTeHH CYMHM KbM NOCTABYHLH- ABAHCH
(3a Matepuanu M yciyrd): 48 xumns. (31.12.2020 r.: 249 xun. 7B.), KOMTO ca TeKyIUM.
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HPEIIHJIHTEHHTE pasxonl BKIIOYBAT. 1J1IATEHH CYMH BHHETKH, 3aCTPaxOBKH, YACHCKHA BHOC,
aKBaTOpPHANHH TaKCH, OTHACALIN €€ 3a CNeABalliA OTYETEH NEPHOT

[TpenocTaBeHHTE AENO3HTH KaTO TapaHLIMH BIUIOYBAT: FapaHLHH 3a 206po HinbiHeHHe
no [JOrOBOPH , KAKTO M rapaHuii, o0e3nedaBalld aBaHCOBO [UIAINAHE OT CTpaHa Ha
Bh3NOKHTEN HA 061UCCTBCHI‘I NOPBIKH.

HerHata GamancoBa cToifHOCT Ha TBProBCKHTE M IpYTH B3eMaHHA ce npHema 3a
pa3ymHa npHOIH3HTENHA OLEHKA HA CNPaBeANHBATA HM CTOHHOCT.

IpenctasennTe cbAcOHNTE H NpHCBAEHH B3eMaHHATa (cnen obe3lneHka) BKIIOYBAT
MIAaTeHH ABLPKABHM TAKCH W aJABOKATCKM XOHOPapH Mo BHCAUIM ChAeOHHM NMPOH3BONCTBA.
INpHcbaeHy B3eMaHHA, 33 KOHTO CHILECTBYBA BHCOKA HECUTYPHOCT 3a ChOMPaHeTO HM H He ca
obe3neuenn, ca obesueHenn na 100 %.

CyeToBOANA NONHTHKA

Ouemca'ra Ha OH3HeC - MOJEIa Ha HHBO, KOETO OTPA3fABa KaK C€ YTIPaBAABAT IpYNH OT (I)HHEIHCOBH
AKTHBH 3a TOCTHTAHE Ha onpeaelieHa ou3Hec Len BKAKMBA: NPEUCHKA, OTpasfABailia BCHYKH
CHOTBETHH IOKA3aTelCTBa, BEMOMIHTENIHO Kak Ce OLEHABa E[llEKTHBHOCTI‘a HA3 AKTHBUTE H TAXHATa
EqJEKTHBHOCT, pHCKOBBTE, KOHTO BAHAAT BBLPXY NMPEeACTAaBAHETO Ha aKTHBHTE H KaK TE€ €& YIpaBlIABaT
H KaK ce KOMIICHCUpPA YRpaBliehHero Ha aktHBHTe. Jlpy:xecTsoro HaGnionara pHHAHCOBHTE aKTHBHY,
OTYHTAHH 110 aMOpPTH3NpaHa CTOHHOCT HAH cnpaaemmsa‘ra CTOITHOCT 8 nevyanfara WAH 3ary6a"ra HIIH
B IpYT BceobxBaTed A0X0a, KOHTO C€ OTInHCBaT npemi nagexa M, 3a Aa ce pas6epe [IpHYHHAaTA 3a
TAXHOTO pa3nopexiaHe N OalH NpHYHHHTE €a B ChOTBETCTBHE C ejaTa Ha 6"3!‘!3(‘-3, 48 KOHTO AKTHBDLT
€ ABbpAaH. MOHHTOPHHI"BT € 4YacT OT HENpEeKsCHaTaTa OI¢HKa Ha pr}RECTBOTO Janu Ou3Hec
MOAENBT, 34 KoiiTo ce ABPKAT OCTAHAINTE (bHHaHCOBH 4AKTHBH, npo:rhnxcasa la 61:.113 NoAXOOAIN H
ak0o HE € IMoAXOoIAlo Ja € HMano OpoMAHA 8 OH3Hec MOOENa H €BCHTYAJIHA NpoMAHa B
Knacmlmkammra Ha AaKTHBUTE. HO_E[OGHH npoMeHH HE ca HEOGXO,!I]'IMH npe3
nocoqenmefnpencraseﬂme B OTUETA MEPHOON.

Odesyenxa nu  Jlpy:KecTBOTO NpH3HABA KOPEKTHB (NpoBH3HA 3a obe3ueHka) 3a OvaKBaHH
hunancos KpeaHTHH 3aryOu, KOWTO ce MIYNICAABAT KaTo PadiHKa MeXAy IOTOBOpHHTE
aKNHIGH NapHYHH NMOTOLM, OBIKHMH CBhIM2CHO YCIOBHATA Ha AOToBOpa, H BCHYKH

NapHYHE NOTOLH, KOWTO APYXeCTBOTO 0MaKBa Aa MOY4H, THCKOHTHPAHHM C
NLPBOHAYANIHNIA eieKTHBEH ANXBEH NPOLEHT.

Hpy#ectoTo npunara onpocteHus noaxoa no MC®O 9 3a namepsane Ha
OYaKBAHHTE KPeOMTHH 3ary0l, xkaro iinonipa nHambaBka 3a owakBaHM 3arydm
npe3 LefHs *HBOT Ha BCHYKN TBPTOBCKH B3EMAHHA M /OTOBOpHM aKTHBH. 3a
H3IMEPBAHE HA OYBKBAHHTE KPeAWTHW 3ary0H, THPIOBCKHTE B3eMaHHA W
JOTOBOPHHTE AKTHMBH <Ce T[pYNUpaT Bb3 OCHOBA Ha  CHoefeHHTe
XapaKTepUCTHKH Ha KPeOMTHMA pHCK H MIMuHanuTe AHH. OuakpaHHTe
NPOUEHTH Ha 3ary(i ce 0CHOBABAT Ha IIaTexKHHTE Npodun Ha npodaxGuTe 32
nepuon ot 36 meceua npean 31 mexemppu 2021 r. wnn cwoTBeTHO | AHyapH
2021 r. n cLOTBETHHTE HCTOPHUECKH KPELHTHH 3ary0GH, NpeThpNeHH npe3 Tolx
nepioa. CreneHTa Ha HcTOpHuYeckHMTE 3ary0H Ce KOPHIHpa, 33 Ja OTpasfBa
TEKYIUaTa #H MPOrHO3HA HHGOPMAUHA 33 MAKpPOHKOHOMHYECKHTe (akTopH,
BAHACIIN BHPXY cnoco0HOCTTA HA KJANMEHTHTE Ja YpesAaT B3eMaHHATa.

KPHTH'{HH CYCTOBOAHMN NPCUEHKH M KJAHY0BH H3TOMHNIH HA HECUTYPHOCT HA OUEHKHTE
MSMEPBEHC’TO Ha O4aKBaHaTa KpeanuTHa aaryﬁa 3a (bHHaHCOBH aKTHBH, OTYHTaHH II0
aMOopTH3HpaHa CTOItHOCT (B T.Y4. NIpeAOCTaBeHH 33eMH, B3eMaHHA OT KMHEHTH, NTApHYHH CPEACTBA B
HapH4YHH CKBHBEIJ'ICHTH), KakKTO H 3a NIpEAOCTABEHH (bHHBHCDBM FapaHlHy e obnacT, KOATO H3IHCKBA
H3MON3BAHETO HA KOMIINEKCHH MOIENIH H CBIIECTBEHH NPEANOIONKEHHA 34 ObaelH HKOHOMHYECKH
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YCI0BHA M KPEANTHO NOBEAEHHE HAa KIHEHTH H JUIBRHHUM (HANpiMep BEPOATHOCTTA KOHTPAreHTHTe
a He MANBIRAT 320BIKEHHATA CH B IPOH3THYAUNLTE OT TAX 3aryGu).

3a npunaraHeTo Ha Te3H HIHCKBAHHA pPBKOBOACTBOTO Ha JlpysectsoTo mNpasH peaunua
CBHINECTBEHM NpeueHKH, KaTto: a) onpegensHe HA KpMTEpHH 3a HeHTHUUMpaHe M OUEHKA HA
3HAYHTENHOTO YBENHYEeHHe Ha KPeAHTHHA puck; §) Habop Ha MOAXOISIUH MOREIH H MPEATIONOAKEHHS
3a H3IMepBale Ha OYAKBAHHTE KPEANTHH 3aryOn; B) (opMipaHe HAa TPYNH OT CXOAHH (HMHAHCOBH
aKkTuBH (nopTdeiini) 3a HeAUTe HAa HIMEPBAHETO HA 0UAKBAHWTE KPEAHTHH 3ary0u; r) ycraHoBsBaHE
M OLEHKA 33 3aBHCHMOCTTA MEXKIY HCTOPHYECKHTE MPOLEHTH Ha NPOCPOYle H NMOBEACHHETO Ha
ONpeAeneHH MAakpoMnoKasaTesy, 3a 1a ¢e OTPasaT edieKTHTE OT MPOTHO3HTE 32 TEIN MAKPONOKA3aTeNN
B Obaelle npy #34HCIEHHATA HA OUaKBaHUTE KPENHTHH JaryGn.

JIBHKEHHETO HA KOPEKTHBa (MpOBH3HATA) 32 OOE3LEHKA Ha MBPOBCKU 83eMaHUA U
cwvlebHu u npucvOeHll 63eManus, e KakTo cleBa:

2021 2020
BGN*000 BGN“000
Canno na 1 anyapu 3) -
VYBennyeHHe Ha KOPEKTHBa 32 KpEOWTHH 3arybwm, (3)
npH3HaTO B nevanba niaH 3aryGa npe3 roaHHaTa
OTnncalH CyMH Mo HechOHpaeMH B3eMaHHA
Cango ua 31 zekeMBpu 3) 3)

Kbvm 31.12.2021 r. u 2020 r. pb3pacTOBHAT AH&JH3 HAa THPrOBCKHTE B3EMaHHi €
npeacTasex B TabnHLaTa NO-10J1y:

TlpocpoueHs, HO HeoOe3UeHeHH

HemagexRHpaT
ofo saemati =30 aun 30-60 nuu 60-90 nup 90-120 nun =120 auu
XML JIB. XHA, NB. XML JIB. XL JIB. XML JIB. XHJI. JIB. XHIL JIB.
2021 r. 2673 1292 950 40 61 13 317
2020 r. 1683 656 165 286 194 121 261

HP)DKECTBOTO OTNHCBA THPIrOBCKO B3EMaHe, KOraTo HMa HH(I)OPMELII’UI, IoKa3Balla, 4e
JMLAHHKBT € B TEHKO (ilHHaHCOBO 3aTpyAHEHHEe H HAMA pPealnucTHYHA MEPCNEeKTHBA 33
BBH3ACTAHOBABAHE, HANp. KOraro IUThHRHHUKBT € 6un JMKBHIHpPAH HIH € C obABeH B
HECBCTOATEIHOCT, WIH KOraTto THPrOBCKHTE B3eMaHHA Ca C MPOCPOMHE Hal NBE TOIAHHN,
KOETO OT ABETE HACTBIIH NO-PaHO. 1'Ipe3 OTHETHHA MEPHOA HAMA OTHHCAHH B3CMAHHA.

PLKOBOACTBOTO MpelEHsBa Ha HHAMBHMAyagHa 6a3a chbHpaeMocTTa KaTo aHaNHIHpa
KOHKPETHHTE B3eManus u ofcTosTeNncTBaTa no 3a0apara 3a HauucssiBane Ha obesuenxa. Ha
Ta3n 6a3a, KOPEKTHBBT 3a kpenutiK 3ary6u kbM 31 nexemspu 2021 1. 1 31 nekemepu 2020 1.
€ onpeeNeH KakTo ciielpa.
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KtM 31 aekemppn 2021 r.

uHOuaUOVATIEN QNN

KOIeKknuge ana.1il

% OYaKBaHH Mpositsu
. TLProBekH 132
Artazns Ha cubupaemoctTa n;;:z:;g:u BieMania | ofesuenk
a
KuM oTucTHata fata B Galanca i BKITIOMCNN 1 o 3 4=1*3
BICMAHIA Ha CToIfHOCT 23215866i5 7B, KOWTO €2 € [ e ca ppocpoyenn 0.00% 1 292 R
NpOCPOMHE  JOCTA  Hall amn omose cafl )
ofenenenn . HacT oT Teld BICMaHHA €a MIaTCHi B I PLE R . 2y
Ha  gpyikectnoto caea  01.01.202¢ . 31-60 awi npocpodiie 0,00% 40 g
JpyxectBoTo €t ocNOBaBd 1A  Kowkperim || 61-90 st npocpodie 0,00% 61 -
HCTOPIMCCKN aktlt, KOPrHpaHit ¢ HndopMauns | 91.120 aun npocpoune 0,00% 13 :
a2 Guoemiero,  mpH  TpHIAraHe  Ha 0,00%
HHINBILAYLINHA ANATHI. 121-150 nun npocpoyne 9 -
0,00%
151-180 nnwn npocpoune ’ 9 -
0,00%
1an 180 anw npocpoune ‘ 299 -
Mposu3nn 30 oficanenka - cLONpaTEICH AHATN KLM OTHETHATA AaTa
Mpositing 3a obenenka - HIANBATYLICH AHATHI -
ITposuang 3a oGeInuenka - KOTCKTHBEH anamii -
Oduio
KkuM 31 ackemspn 2020 1.
unausndvaien ana.s KOJCKINNBEN anaiu3
% oMaKkBany AposITIit
_ THPTOBCKI A3
Auannz na cuBnpacMocTTa Kp:;:i;g:“ [ P —
a
1 2 3 4=2%3
Kum omierdata nata 8 Ganmakca ca BEIIOHCHH
BICMaHIA Ha croitnoct 3 195,58 ns., kowto ca c || He ca npocpeychn 0,00% 656 -
apocpoune nocta wad 180 zum 1 ca wa 100% || 1-30 auw npocpomie 0,00% 165 -
obcauenery -[| 31-60 2t npocpoune 0,00% 286 -
Jllpy#ecteoto ce  ocHOBARA fn  KONKpETHH || o on npocpostte 0.00% 194 )
HCTOPIYECKH JAHHH, Kopripany ¢ yndiopmatiis %
32 Guoewero, npn  npuaarane  wa | 91-120 aut npocpotie gggo" 121 -
HHAMBUIYLTHIA aHATHI, 121-150 a1 npocpoutte W 102 _
0%
151-180 a0u mpocpogne Ry - -
0,00%
#ana |80 ann npocpoyne ’ 159 -
1 683 -
Hpoening 31 ofiesuenka - cLOMpaTEIEn AHLINI KbM OTYETHATA BAT3
{lpoBu3ng 3n o0e3ucHka - StHAHBIIYLICH QHANHI 3
Tposiang 3a ofe3uenka - KOIEKTHECH AlaINI -
Oduo 3

KpHTHUHH CYETOBOAHH MPEUCHKH H KJIOYOBH H3TOMHHIH HA HECHTYPHOCT HA OMEHKHTE

Befka MaTpHIa 33 NpPOBH3HM MBPBOHAYAIHO €€ OCHOBABA HA JETAHAHM HCTOPHYECKH
HaGnmiofieHis 33 NPOLEHTH Ha HechOHPaeMOCT HAa BIEMAHHATA Ha LPYKECTBOTO H ABIKEHHETO Ha
B3EMAHHATA N0 FPYAH mpocpouns. OGHualiHO ce H3N0A3RAT HCTOPHYECKH AaHHM MOHE 33 TPH IOAHHH
ChpsAMO AaTaTa Ha GuHakcosus otder. JIONMLAHHTENAHO MaTpHLaTa Ce KOPHIHpa Taka, e 1a OTpasH
MCTOPIMECKH YCTAHOBEHHTE 3aBHCHMOCTII 33 KPeNNTHiTe 3aryGn c nporxosHata Hrdopmauus,
H3NOAMBAiikN U BEPOATHOCTHH CUEHapuH, AKO €€ 04YaKkBa NaleHH MPOrHOIHH MKOHOMHYECKH
YCTNOBHA, W3IMEPEHU Ype3 OnpedeneHH MaKpONOKA3aTenH Na ce BNOWIAT WM ToZoOpAT npes
cregBaulaTa FoAMHA, KOETO MOe Ja IOBeHe 10 YCTAHOBEHO KOpEallMOHHO YBelH4YeHHe Ha
NPOCPOYHATA B A3NeHHs CEKTOpP (THN KJMEHT), HCTOPHYECKHTE MPOLEHTH HA HEH3MBIHEHHE ce
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xopurupar. KbM Beska oT9eTHa gata HaGnionapaHiTe HCTOPHYMECKH MPOLEHTH Ha HEH3hIHEHHE ce
AKTYAIH3HPAT H e OTYHTAT edekTHTE OT NIPOMEHITE B TPOTHO3ZHUTE OUEHKH.

OuenkaTa Ha CcbOTHOUIEHHETO Mewdy HabGnloilaBaHiTe HCTOPHYECKH NpPOLEHTH Ha
HEH3IMBJIHEHUE, [POTHOIHHTE MHKOHOMIMECKH YCJIOBHA 1§ OYaKBaHHTE KpedlTHH 3arybn e
CBILECTBEHA CYETOBOOHA oueHKa. CTofiHOCTTa Ha OYAKBAHUTE KPERHTHY 3aryDH € YYBCTBHTENHA KbM
npoMeH B oOCTOATENCTBATA W ApOrHo3IHUTE ycnosiA. lcTopuyeckuTe kpeautHn 3arybu Ha
IpYHECTBOTO W MPOTHOIHHTE HKOHOMIYECKH YCIOBIA MOTaT JAg C€ OTKIOHABAT CHPAMO
neiicTBuTENHAaTa HechOUpaeMocT B Onaetle.

[loBnienata HecurypHocT Ha (piHAHCOBUTE MA3apH H HA HKOHOMHEKATA KaTO A0, B Pe3yaraT Ha
nanaemuatra Covid-19, yBemnunea pHcKa OT HEHM3INBIHEHHE HA BCHUKM (MIHAHCOBH AKTHBH,
BRJTIOMHTENIHO THPrOBCKUTE H IPYTH BICMAHIA.

C ornen Ha CeUNATH3INPAHHA XapaKTep Ha TPOAYKTHTE, CTOKHTE H YCJIHMTHTE, KOHTO Apeanara
Jpy#ectroto, npoaa#OuTe ce HIBLPWIBAT KbM OFPaHHYeH KPEI KIHEHTH, KOHTO ca ¢ MO3HaTa
KpeadTHa HcTopua. OcBeH TOBA candaTa Ha B3EMAHHATA ce HAGmIOAaBaT MOCTOAHHO, B pPe3yaTaT Ha
KOETo HanaraHeTo Ha JIpy»KecTBOTO Ha NOWN ABATOBE He € 3HauurtenHo. He ce perictpupa
CBIIECTBEHA KOHLEHTPAUHA HA KpeJHTEH pHCK, CBbP3aH ¢ TBPrOBCKHTE H IOPYTH B3eMAHMA.
Cnenopatenso se3fefictaneTo Ha naHaewMiaTa Covid-19 e BRMoMeHO B OLIEHKATa Ha BCHYKH caina,
HO TOBA BB3AEHCTBHE € OLIeHEHO KATO HEe3HAUHTENHO.

C4eToBONHA NOAHTHKA
0623116!48“141‘2 @IiHaHCDBH AKTHBHY <€ OTHHCBAT, KOrarQo HE CLIUECTBYBa palyMHO QOYaKBaHE 3a
ckOMpaHe Ha NApHYHHTE NOTOUN N0 AOTOROPA.

19. B3EEMAHHUA OT CBBP3AHH NPEINPHATHS

BaeMakusta or ¢cBbp3aHH MPEANDHATHA BKIIOYBAT:

2021 2020

BGN‘000 BGN‘000
TbprosckH B3eMaHHs OT CBBP3aHH MHLA, OPyTHO 1530 4
Ipoeusun 3a obesyenra 3a kpedummu 3azyv6u
Trnproecku B3eManus OT CBBLP3aHH AHUA, cen obelnenka 1530 4
CueroBoana NOAHTHKA
Obesyensa g o 31 nexemepn 2017 r. mpy:ecTBOTO € NpHNArano NoAXoda Ha peasHo
MBPRORCKIIME NOHeceHHTE 3aryOH npH HechbOMpaemocT Ha Gasa nuAMBHAyanHa (nopTdeiinna
a3eruliList om oueHka). Ot 2018 r. (1 KM HACTOALIMA MOMEHT) APYKECTBOTO MpHiara
CELPIARY THHA onpocTeHuAT noaxoad Ha MC®O 9 3a n3MepbBaHe Ha OYaKBAHHTE KpeAHTHH

3ary6H Mo TBProBCKHTE (TEKYLUN) BIEMAHNUA OT CBBP3AHH MPEANPHATHA, KATO
ApH3HaBa OvaKBaHK 3ary0u 3a LENMA CPOK HA HHCTPYMEHTAa 33 BCHYKH
TBPIOBCKH B3EMaHHA OT CRLP3aHi NPeANpPHATHA.

Buipacrosara cTpykTypa Ha HeoOe3lueHeHH THPFOBCKH B3EMAHHA OT CBLP3aHH JHLA €
KaKTO clleqpa:

46
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[Ipocpouern, Ho HeoOe3LeHEH !

ofwo wenagexnpany < 30 gun  30-60 auu  60-90 num 90-120 nan =120 num

XH1. JIB, XHIL 1B, XHL IB. XKL JIB.  XHJL JI8. XHA. 7B, XHIL JiB.
2021 r. 1530 - - - 5
2020 r. 4 - - - -

20. [TAPHYHH CPEICTBA H NAPHYHI EKBHBAJIEHTH

CueToB0/ANA NOJHTHEA
[Mapuynnte cpelctBa BKYBAT KacoBHTE HATHYHOCTH H HAMMYHOCTHTE MO pa3MUalATENHHTE
CMETKH, a TapHIHHTE eKBHBAIEHTH - Aeno3uTit B BalKH ¢ OpHTIHANEH MAaTYpHTET A0 TPH Mecela H
cpeicTBaTa Ha NENO3HTHTE C NO-IBABC MATYPHTET, KOMTC ca CBODOZHO pa3monaraeMu 3a
Jpy:xecTBoTO CHI7ACHO YCIIORHATA HA JOTOBOPEHOCTHTE ¢ GaHKHTE 110 Bpeme Ha Aemo3HTa.
[TapuunnTe CcpencTBa M eKBHBANEHTH B 0aHKW ce MPeACTaBAT NOCAENBAIIO [0 AMOPTHIUpaHA
CTOIHOCT HaManeHa ¢ HaTpynanara 00e3leHKa 32 O4AKBaHH KpeauTHH 3ary0H.

I'Iapmmme CpencTea 1 MapHYIHHTE CKBMBATICHTH BKIKUBAT:

2021 2020
BGN‘ 060 BGN‘000
IMapuunn cpefcTBa B pasniallaTelTHH CMETKH, B! 4223 9947
- OBnrapeks neea 3429 8 949
- eBpo 792 539
- MIATCKH D0NapH 2 459
[TapuynH cpencTea B Kaca B: 20 16
- Obnrapcku nesa 19 13
- eBpo 1 |
- IMaTcKH AoJapH 2
Kparkocpouno Gnoxkupasy napHIHK CpeacTsa 281 281
IMapu 1 napHYuiK eKBUBAMSHTH, IPEACTABCHHE B 0TYETA 32 4524 10 244
NapHYHATE NOTOUH
Ilapn n napu4HH eKBHBAJEHTH, NpeAcTaBeHH B 0TYeTa 33 4524 10 244

II)HHHHCOBOTO ChCTOAHHE

[TapnyHute cpeacTsa B 6aHKOBH CMETKH C€ OJIHXBABAT C MJIABALH JIMXBEHH NPOLIEHTH,
Ga3npaHH Ha THEBHHTE JIMXBEHH MPOLCHTH N0 GaHKOBH AEMO3HTH/BIIOTOBE.

Kparkocpouno OnokupanuTe napHyHy cpeicTea ca B pasmep Ha 281 xun. nB.
(31.12.2020 r.: 281 xua. nB.) 1 npeacTaB/ABaT GNOKHPAHK CPeACTBa NO HiaaneHH GaHKoOBH
rapaHLHH 33 H3MBITHEHHE.

CueToBOXHA MONHTHKA

3a M3YHCNEHHETO HA OYAaKBAHWTE KPEAHTHH 3ary0H N0 aapuwinime cpedcmea U eKeueasennu 6
faiku, ApYKeCTBOTO nmpHiara odumns ,,TpHeTaneH” noaxox 3a obe3uerxa, onpeaened ot MCDO 9.
3a nenta ce npunara moaen, Gazupad Ha nybnuKyBaHMTe peiiTMHTH Ha GaHKMTE, ONpeleNeHH OT
MEXIYHAPOAHO NpH3HaTH pefiriHrosu ¢gupmH kato Moody's, Fitch, S&P, BCRA i Bloomberg. Ha
TasH Gala, OT eAHAa CTpaHa, c€ ONpelenaT nmokasarennTe 3a PD (BepofATHOCTH 3a HEH3NMEBIHEHHE),
KaTo ce Hanonsat nybmmHuTe JaHHK Ha PD pedepupaui kbM peiiTHHra Ha cpoTBETHaTa GaHka, a
OT ApyTi, Ype3 NpoMAHATa Ha peifTiHra Ha chOTBETHATa GaHKa OT MepHOA B MEPHOA, APYHECTBOTO
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OLEHABA HAJIMYHETO HA 3aBHWIEH KpeXnted puck. 3arybure NpH HeM3MBAHEHHE CE€ OUEHABAT NO
ropenocouenata ¢opmyna. Ilpu onpemensneto Ha LGD ce B3ema npefBil HWHMMHETO HA
rapaHTHpaHi 1uIK ofe3neuedn cyMH Mo CLOTBETHHTE GaHKOBH CMETKH.

B peayaTar Ha HaMpaBeHHTE aHAAH3H H MPHJIOKEHATA METOAHMKA 33 H3YHCIEHHE HA
OYAKBAHM KpeOMTHH 3arybH Ha DapH4HH CPEACTBA H E€KBHBAIEHTH, PBKOBOACTBOTO €
onpeAenuio, e He € HeobxonuMa obe3NUeHKA Ha MAPHUHHTE CPEACTBA H €KBHBANEHTH, Thi
kato JIpysectBoTo paGoTH ¢ GaHkH ¢ n00pH KpeOHTHH PEHTHHIH M OYaKBaHaTa cyma 3a
KpeauTHa 3aryba e ompeneneHa kato HecwbuiecTsena. [lopaau ToBa Apy#ecTBOTO He €
NPH3HAN0 NPOBH3NS 3a obe3ueHKa 33 OYaKBaHH KpenuTHH 3ary6n kM 31.12.2021 r. (2020 1.
ChINo).

KpHTHYIH CHeTOBOAHH NPEUeHKH B KI0Y0BA UITOMHHLN HA HECUTYPHOCT HA OUeHKHTE

BnageiictBuero Ha nanaemnuara Covid-19 e BiIoYeHo B OLEHKATa Ha NapHYHHTE canja, HO TOBa
BB3LCIiCTBIIE & OLEHEHO KaTo He3HAYHTE/IHO MO OTHOMIEHHE Ha Napi H MapHYHH EKBHBANEHTIL

21. COBCTBEH KAITHTA.1

CaeroBoIHA MONNTHKA

OCHOBHHAT KANHTAN HA APYKECTBOTO OTPA3ABA HOMHHATHATA CTOHHOCT HA 3AMICAHHTE IAIOBE.

JIpyTHTe pe3sepBH BKJIIOYBAT 3AKOHOBH pe3epBH, obui pelepBH, NMpeouUeHxH Ha HehHHAHCOBH
aKTHBM.

Hepa3snpenenenara neqan6a/(Hatpynatara 3ary6a) BKIIOYBA HATPYTIaHHTE Nedandy M HEMOKPHTH
3aryfH oT MHHAIH FrOAHHH.

Beuukit TpaH3akuun cbe coberpennka - ,,Tepem — Xonaunr* EAJL, ca npexcraseni oTAenHo B
OTHEeTa 33 NPOMeHHTe B coDCTBEHUA KamUTal.

21.1. OcHoBen-KanuTaA

PerycTpHpHaHHAT KanuTan ¢ B pasmep Ha 11 598 340 ap., pasnpezenen B 1 159 834
6poA HAMLIHO NAATEHH JiNa C HOMHHANHA CTOMHOCT B pasMep Ha 10 nB. 3a A1 Bewdkw
JA70BE Ca C MPaBO Ha MOAy4YaBaHE HA OMBHIACHT W JHKBHIAUNOHEH 47 H NMPEACTABIARAT
€[IHH rJ1ac oT o6uwoTo cxlpatne Ha CHAPYKHHLNTE Ha JIpykecTBOTO.

2021 2020

Bpoii H3maneny 1# HaNMbIHO fAaTeHH AAAa;
B Hauanoto HA rojnHaTa 1159834 1159834
001 6poit as;108e KbM 31 1eKeMBpH 1159834 1159834

Ennonuuen cobcTreHnk Ha kanutana e ,, TepeM - Xonmuur® EAJ]

21.2. O6obiena undiopMALHA 33 1CMEHTHTE Ha coOCTBEHHA KANWTanN:

O6ob6uena HHdopMauus: 2021 2020
BGN '000 BGN '000
OcHoBeH (perucTpHpaH) KanuTan Pl 598 11 598
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Pesepsu o610, B T.4.: 1712 1774
Hpyau obwu pesepau 2261 2 261
IIpeoyenvunu  pesepeu, cevpzawu ¢ niawoee 3a

Oehuriupanu  Ooxodu,  Kiacudpuyuparu  Kamo  opy2

aceobxaameH 00xo0 {549) (487)
Hatpynann neuan6u/(3arybn) 1438 2824
Texyura neqanoda/(3aryba) (267) (1384)
Q0o 14 481 14 812

IMpeoueHBYHNAT pe3epr/3aryba B passep Ha (549) xui. aB. € GopMHpPaH OT ApeoLeHKa
Ha 3aIBDKEHHATA 110 niaHose ¢ fedHHHpaHN JoXodH (akTioepckH nevanbu/(3aryon)). Kom
31.12.2020 r. Toii e 6nn Ha cTofinocT (487) xun. nB.

He ca npu3natn apyru nesan6u wimm 3arybi no oTHoteHde HA GHHAHCOBH aKTHBH H
(UHAHCOBH MACHBH, Pa3fHYHH OT ONMOBECTEHHTE B NMOACHHTENHH Gerexcku Ne 18, Ne 19, Ne
23 u Ne 26, kakto U He e NPH3HATA/BBICTAHOBEHA NPOBH3HA 3a 3aryfa Mo OTHOILEHHE Ha
onpeaeneHH (PHHAHCOBH aKTHRH, OCBEH ONIOBECTEHOTO B NOACHHUTENHA berexcka M 8.

KpuTHYHH CHeTOBOAHH NPCUCHKH H KJI0YOBH M3TOUHHIH HA HECHTYPHOCT HA OUCHKUTE

[Tposu3unTa ce Gasupa Ha Hail-nobpaTta oueHka Ha pasxofHTe Bh3 OCHOBA Ha HajdW4HaTa B
MOMEHT2 HH(OpMAaLHi, HO MOpalal CBbpP3aHaTa ¢ TOBZ HECHTYPHOCT € BBb3MOKHO Ia C€
HaJIOWM oleHKkuTe 1a OLAAT npepa3rnesaHy npes cieaBalllaTa roanHa.

Bunigeiictanara Ha Covid-19 noBefioxa A0 HECHTYPHOCT B NPEITNON0KEHHATA, 3AIHOTO HETOBHAT
eheKT BHpXY KNHEHTHTe H GH3Heca, OT edHa CTpaHa M OT Apyra CTPaHa, yBeAH4aBaLiuTe Ce MepKH
Ha IBLPHKABATa 32 NOAKpena/moMouny GiHaHCHpaHe ¥ Apyri KbM OiiHeca ca GeanpeueneHTHy. Bl
OCHOBa aHA/M3 Ha YYBCTBHMTENHOCTTA, Ta3H HECHTYPHOCT He € BEB BICOKH CTOHHOCTH H HeflHoTO
BIINAHHE € HECBIECTBEHO 33 HANPABEHUTE HIYIICIEHHA 3a HPOBH3HHTE.

22. 3AJBJERKEHHA KBM NMEPCOHATTA

O61aTa cyMa Ha pa3xolMTe 3a Bh3IHArPakIEHHA Ha NepcoHasa ca B pamep Ha 10 532
XHi. AB. 33 2021 r. (2020 r.: 9 689 xun.nB.), NpH3HaTH B OTYeTa HA nevanbaTta Wik 3arybata
H ApyTHA BceoOXBaTeH NOXOH, ca peicTaBeHl NeTaiiHo B OACHHTENNA Oerexcka Ne7.

22.1. TMencuonnn 4 APYTH 3AADLGKEHHN KM Nepeonasa

CueTono1HA HOJIMTHKA

Pazxoou 3¢ [lhamaHuaTa No 7IaHOBE 3a NEHCHOHHO OCHIYPABaHe ¢ edHHHPaHH BHOCKH
duxodu npu  ©¢ NPHIHABAT KATO Pa3Xol, KOMATO CAYMKHTENNTe ca NMPeOCTABHIH YCIyra,
newcuonupane v KOATO HM 1aBa Npaso Ha BHOCKUTe. [LTalaHKAT, HIBBPIICHH KbM IBPKABHHTE
doHa0BE 3a NEHCHOHHO OCUTYPABaHE, CE OTHHTAT KaTo MAANIAHNA 110 MIAHOBE C
AetdhitHHPAHY BHOCKH, KBAETO 3aNbXKEHNATA Ha JIpyKecTBOTO N0 N/IRHOBETE ca
EKBUBWIEHTHI HAa Te3H, BL3HUKBAUIH NMPH NA2H 32 NEHCHOHHO OCHIYpPABAaHE C
AedHHHpaHH BHOCKH,

Tlpy N7aHOBE 32 NEHCHOHHH AOXOAH ¢ Ae(HHHDAHH HOXOMIL, Pa3XoAHTe 3a
npeaocTassiHe Ha ofe3leTeHIst ce ONpeHeNIAT C NMOMOITa Ha MEeToAd Ha
MPOrHO3HATA €IMHHLA, KATO aKTIOEPCKHTE OLUEHKHM Ce H3BLpLBAT B Kpas Ha

npexpamaaare
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Kpamrocpounu u
opyau
OBIACOCPOUHU
doxodu ka Haemu
aunya

BCEKH roaHileH oTdeteH nepuoA. OueHkaTa Ha 3aabxeHHaTa ¢ Gasupana Ha
CTAHAAPTHH MPOLEHTH Ha MH(IALKATA, OYAKBaHA MPOMAHA Ha Pa3XomHTE 3a
MEAHUHMHCKO ofcimysBaHe H cMbpTHOCT. bhIem ypenudeHus Ha 3annaTiTe
ChIlO ce B3emar nod pauMaHne. [lpeoneHkHTe, BKIIOYBALIN AKTHOEPCKH
neyandn ¥ 3aryGu, edexTa OoT TaBaHa Ha aKkTHBMTE (aKo € MPIIOKHMO) H
BBIBPLUIAEMOCTTa HA aKTHBHTE Ha mnaHa (C H3KIWOMEHNE Ha JIHXBHTE) ce
NpiH3HaBaT B OTYETa 3a (MIHAHCOBOTO CHCTOAHHE KATO TAKCA MAH KPEHT B
oTyeTa 3a BCeoOXBaTHHA JIOXOJA 3a NEpHOda B KOHUTO Teé ce cCpetuar.
IlpeouenkuTe, NpH3HATH B oTweTa 3a nevanbata n 3aryGata u Apyrus
sceofxBaTeH Joxod, He ce npeknacnduinupar. PasxoAnTte 3a MHHAA TpylloB
CTax ce mpH3HaBaT B nevanbara win 3arydara, KOrato HacThbiIH H3MEHEHHETO
WM CBLEPAIIABAHETO Ha TUIaHa, WAM koraro JIpy»ecTBOTO NpH3HaBa
CBOTBETHHTE Pa3xodl 3a NPECTPYKTYpHpaHe HAH AOXOHH [PH NpeKpaTABaHe,
ako e no-paro. [lewandire wunm 3arydute OT ceTBAMEHTAa Ha TWaH ¢
JefHHIpaHi N0X0IH Ce NPH3HABAT, KOTaTo ce W3BbpLNT ypeanaHeto. Hernure
JIHXBY €€ M3YHCNABAT YpPe3 NpIUIAaraHe Ha JHCKOHTOB NMpPOLEHT KBbM HETHUA
NacHB KIIH aKTHB ¢ JepuHpakH 1oxoAH. Pasxooute 3a neduHUpaHu 1oxoaH ce
PasHENAT HAa TPH KaTEropHu:

- pa3XxoiM 3a YCAYTH, KOHTO BRIIOUBAT Pa3xoiiTe 3a TeKYl TPYAOB CTaK,
PA3XOAH 3a MHHan TPyZOB cTax u newanbu u 3arybH OT CLKpallleHus H
CETBJIMEHT;

- HeTeH JINXBEH Pa3XoA WM A0OXOM; 1

- NOBTOPHI HIMEPBAHKA,

Hpy#ecrsoTo npusHaa pasxoaHTe 3a ofcayxBaHe B newanGara WM
3aryfaTta kaTo aAMHHNWCTPaTHBHH Pa3XodH.

HetsuaT fnxBeH pasxod HIH OpPHXOA CE MNPH3IHABA B paMKHTE Ha
(dbuHaHCOBHTE Pa3IxoaH,

3agbiieHeTo 33 DEeHCHOHUpaHe, TPH3HATO B OTHETa 33 (HHAHCOBOTO
CBCTOfIHNE, MpEACTaBJABA JAeHUHTA MAM MIMHINBKA B [NaHOBete Ha
Jpy#ecTBoTo 3a Ae@HHHpaHN A0X0AM. BeekH HINNLIBK, NPOM3THYALN OT TOBa
H3IYNCAEHHe, Cce OorpaHi4aBa [0 Hacrosdllata CTOHHOCT Ha  BCHYKH
HKOHOMHYECKH TON3H, HANMHYHit noad GopMara Ha BLICTAHOBABAHHA OT
IaHOBETE WM HaMaNeHHA Ha ObJelnTe BHOCKY B IaHOBETe,

3admmweHHE 3a HIMWNALIAHC HA JOXOMM NpH NpeKpaTsABaHe ce MPHIHaBa Nno-
paHo, OT MOMEHTa, B KOHTO NpeANpHATHETO Beye He MO®e Ja OTTernun
npeloweHHeTo 3a ofe3nieTeHne 32 NpekpaTABAHE M KOTaTo NPeANpHATHETO
NpH3HaBa CLOTBETHHTE Pa3XoIH 3a NPecTPYKTypHpaHe.

fIpu3naBa ce macuB 3a ofe3meTeHHA, HATPYNAHHM 33 HaeTUTe JHNUA NO
OTHOWIEHHE HA 3alilaTH, TOAMIMEH OTNMYCK M OTHYCK no 0onecT B nepHona, B
KOHTO CLOTBETHATa YCAYra ce NIPEROCTABA MpH HEAHCKOHTHPaH pasMep Ha
ofelnieTeHHATa, KOUTO ¢€ 04aKBa Aa GbAAT HNATEHN B 3aMAHA HA Ta3H yCNyTa.

3aNBUKEHNATA, MPH3HATH N0 OTHOLUCHHE HA KPATKOCDOYHMTE NOXOOH Ha
HaeTH JHla, C€ OUEHABAT MO HeAHCKOHTHPAHWA pa3Mep Ha obe3lleTeHusATa,
KONTO CE 04aKBa Ja 631aT HINNaTeHH B 3aMAHA Ha CBhP3aHaTa C TAX YCaAyTa,

3anbmKeHHATa, NPHARATH BLB BPL3KA C APYrH ABIFOCPOYHH AOXOAH Ha 3aeTH
MNa, Ce OleHABAT MO HACTOAMATA CTOHHOCT HAa OY3KBaHHTe OGhaeln
H3XONAIN DAPUYHH NOTOLM, KOHTG ce OYakpa N2 ObIaT HampapeHu OT
JpysecTBoTo N0 OTHOUIEHHE HA YC/IYTHTE, TPeAOCTABAHH OT CIYXHUTENHTE 10

OTYeTHaTa aara.

[TencnonnuTe M JApYrH 3adB/DKEHHA KBM MEpPCOHaNa, NPH3HATH B OTYETa 3a
$HHAHCOBOTO CHCTOAHHE, CE CLCTOAT OT CIIEAHHTE CYMH:
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2021 2020

BGN '000 BGN '000
HeTterkymu:
3aanmKeHHa 3@ HITUIamane Ha nedHHHpaHH J0XOAH TIpH
neHCHOHHpaHe 662 657
HeTekylun neHCHOHHH M APYTH 330bIKEHHA KbM NEpcoHaa 662 657
Texyuin:
3aabmKesus 3a U3IUlalmane Ha aeduHupaii JOXORH NpH
NeHCHOHHpaHe 144 180
Tekymin 3aibMKEHHA KBM flepCOHANA 570 491
3anbKeHHS 32 OTHYCKH 169 267
3aIBmKeHHA 332 OCHTYPHTENIHH BHOCKH 255 268
Texyiu neHCHOHHN H APYTH 33ABJIKEHHA KbM NEpcoHana 1138 1206

Tekyluata 4acT OT 3aXbIDKCHHATZ KbM NEPCOHANa NpPeACTABIABAT 3aUBUKEHHA KM
mepcoHana Ha IPYKECTBOTO, KOHTO cliedBa na owvnar ypeneun npes 2022 r. Hpyru
KPAaTKOCPOYHH 3a[bIUKEHHA KbM MEPCOHaia BB3HMKBAT INaBHO BB BPb3Ka C HATPYNaHH
HEH3NON3BAaHK OTIMYCKH B Kpas Ha OTYETHHA MEPHOA H MNAINAHHA 33 BB3HArPaKACHHA,
HeypeieHH KBM Kpas Ha ChOTBETHHS OTHETEH NEPHOL.

CurnacHo M3MckBanmaTra Ha Korekca Ha Tpyna NpH npekparaBaHe Ha TPYAOBOTO
NMpaBOOTHOIIEHHE, Clle]l KaTO CTYKHTENAT € NpuAoOH! NpaBo HA MEHCHA 33 OCHrypHTENeH
cTaX W mb3pact, JIpyKecTBOTO € 3alB/DKEHO fa MY H3ILIaTH 00e3lEeTCHHE B pasMep OT IBe
uan mect GpyTtnn paboru 3amnarH. JIpyxecTBOTO € HAYMCIHNO MPaBHO 3albIDKEHHE 3a
Himnatiaie Ha obeslleTeHUs Ha HaeTHTE JHHa NpH MEHCHOHHpaHe B CHOTBETCTBHE C
u3nckpannaTa na MCC 19, Jloxoau Ha HaeTH Hua” Ha 0a3a Ha NpOrHO3UpPaHH MIalaHKA.

JeArocpoyHnTe 3aAbIKEHHA KbM TIEPCOHQIE MpH NEHCHOHMpAHE  BKMIOUBAT
CeramHaTa CTOMHOCT HA 33IBIKEHHETO HA APYXKECTBOTO 33 H3Mnamane Ha obe3eTeH!A Ha
JIHLA OT HAaeTHA MEpPCOHaj KM JaTaTa Ha OTHETa 32 GUHAHCOBO CHCTOAHHE NMPH HACTLMNBAHE
Ha NeHcHoHHa Bb3pacT. CoraacHo Konekca a Tpyzna B Buarapus u AcHCTBalinA KonexrieeH
TPYIOB HOTOBOP, BCEKH CITYKHTEN MMa MpaBo Ha oGe3lieTeHHe B pasmMep Ha e OpyTHH
3aMIaTH NpH NEHCHOHUPaHE, a ako e pafoTHJI NpH ChUlHA PaboTONATEN MPe3 NOCNIEAHHTE 10
rolMHH OT TPYAOBHS MY cTax, o0e3lleTeHHETO € B pasMep Ha wWecT OpyTHH 3amIaTH KbM
MOMEHTA Ha nexcHoHnpane. ToBa e nnaH ¢ AehHHHPAHH TOXOAH.

3a onpenensHe HA Te3H 3aHbLIDKEHHA JPYXECTBOTO € HAMPABHIO AKTIOEPCKA OLCHKA
xbM 31.12.2021 r., KaTo e nomBane ycayrute Ha cepTudunMpan akTioep. Takasa e
H3roTeeHa H kbM 31.12.2020 r. Bp3 ocHOBa Ha TOBA, H3MEHEHNWETO B CErallHaTa CTOIHOCT Ha
32/1bIDKEHHATA KbM NIePCOHana NpH NEHCHOHHPAHE e KaKTo CNeBa.

JaapmKkeHHATa 32 H3MnallaH€e Ha nec]muupami JOX0AY KBbM fl€pcoHana B Kpasd Ha
OTYETHHA NEPHOOH Ca:
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2021 2020
BGN '000 BGN '000
3aabrkeHNs 32 H3NJAAllaHe Ha AchHHNPAHH A0XO00H

KbM 1 Aanyapu 837 708
Pa3xoau 3a TEKyI TPYIOB CTam 54 59
Pa3xonH 3a THXBH 6 3
Pa3xonH 3a MHHAI TPYAOB CTaK 8 25
Edextn OT nocie1BalliH OLUEHKH 3a TO/IHHATa, B T.4 169

Ipeoyenxu - aknioepck (newaabu)/3azybu om npovenu &
devozpaghckume npeonoiodiceHus
TIpeoyenku - akmioepcru (nevanbu)/3azybu om npoyeru

&v8 (huHaHCoBUME NPEONOIONCEHUA {10) 76
Hpeoyenki - aknioepery (nevaabu)/3azybu om

deticmaeumeney onum 72 93
HapbplueHH Nialiasys npe3 nepHoaa (161) (125)
3anbsKeHNHs 32 H3NJ1a1aHe Ha JedHIpaHK NOX0AN

KbM 31 nexeMBPH 806 837
¢ m.4. Kpamxocpouna wacn (do 1 200.) 144 180

PbKoBOACTBOTO Ha JIpYKecTBOTO € HAaNpaBHIO Te3H NPEANONOKEHHA ¢ NOMOIITA Ha
HesapucHMH aKTioepu. JIMckouToBUTE AKTOpH Cce OMpEeleneHH Karo ca OCHOBAHHM Ha
J0XOIHOCTTA HA emucuuTe Ha Awiarocpounute JKIL ¢ 10 rommnen maTyputer. lpyrute
fonycKanus ca onpenencHyu na 6a3aTa Ha AKTYIHH AKTIOEPCKH NpeanoNoKeHHA H MHHAIIHA
OIHT Ha PbKOBOICTBOTO.

Te3u JonyCKaH¥s ca H3NO/3BAHN NPH ONPeNelsHETO HA pasMepa Ha 3ANBIUKEHHAT 3a
u3nnamane Ha nedHHHPaHN AOXOMH 33 OTHETHUTE MEPHOAN H CE CHMTAT 33 BBIMOKHO Haii-
aobpara npeileHka Ha PbKOBOACTBOTO.

Ofmara cyMa Ha pasxoAuTe MO MJAHOBE C neduHEpaHn AoxonH HAa JIpy:KecTBOTO,
npu3nata B nevaiGara wu 3arybara, Moxe Aa Obie npeACTABEHa, KAKTO Clleapa:

2021 2020

BGN '000 BGN 000

Pa3xoaH 3a TEKYIL TPYAOB CTaK (54) (59)
Pa3sxofiH 33 MHHAN TPYAOB CTaX (8) (25)
Paixonu 3a JHXBH [ () R )
OG0 pa3xoan, NPU3HATH B feuanbara win 3aryGata (68) (87)

PasxonauTe 3a TEKYl H MHHAJ TPYLOB CTax Ca BKIIIOUCHH B ,,Pasxonu 3a nepconana®.
HernuTte pa3xolH 3a JTHXBH 2 BICTIOYEHH OTHETA 32 neyan6ara unu 3arybara.

KoMmnoHeHTH Ha pasxoaute no TJIaHOBE C neclnmuparm IOXO/IH, NpH3HATH B ApYTH
KOMIMOHEHTH Ha pceoOXBaTHHA JOXOA Ca:
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HPHIIOAKEHHA KbM MHHAHCOBIA OTUET 3A TIEPHOAA o1 01.01.2021 r. 10 31,12.2021 ¢

2021 2020

BGN '000 BGN '000
Axmioepcku (nevaabu)/3a2y6u om npoveni 6vae
hurancosume npednoroNcenisn (10) (76)
Axmioepcku (nevarbu)/zazybu om nposen 6
devozpahcrunie nPeonoIodiCeH A
Arxrmioeperu (nevanbu)/zazybu om deficmeimeen onum 72 (93)
Ofuro pa3xoan, npH3NATH B ApYF BceoOXBaTeH aoxon 62 (169)

[pn onpenensHe Ha HACTOALIATAa CTOHHOCT HA MEHCHOHHHTE 3aIBJUKEHHA KbM
31.12.2021 r. ca HafpaBeHH CIEIHHTE AKTIOEPCKH MPEeanoNoKeHNs:

o 3a OnpeleNsiHe Ha NHMCKOHTOBLA (aKToOp € M3Mon3BaH€a Hopma Ha (a3a rojmiueH
auxseH npoueHt B paamep Ha 0,7 % (2020 r. 0,5 %). HanpaBenoTo npeanonosxeHHe
ce Gasupa Ha JaHHHTe 32 JOXoXZHOCTTa Ha nwarocpounnte UK c 10 romminen
MaTypHTET;

o npeanonoxeHHeTo 3a Gbmemoro HuBo Ha paboTHuTe 3amaatH ce Gasupa Ha
npenocTaBeHata HHGOPMALHA OT PBKOBOACTBOTO Ha APY/KECTBOTO M € B pa3mep Ha 3
% roAMIIEH PBCT CIPAMO NpeaXoaHisa oTdeTeH neprona (2020 r.: 3 %)

o CMBPTHOCT — mo Tabmuuara 3a cmbpTHocT HAa HCH 3a ofwata ¢cMLPTHOCT Ha
HaceneHHeto Ha Buarapusa 3a mepuona 2018 r. - 2020 r. (2020 r: 2017 1. - 2019 1.);

o TeMNn Ha TekydectBo — Mexay 0 u 16 % B 3asHcHMOcT oT neT obocobeHH
Bb3pacToBd rpynu (2020 r.: mexay 0 u 16 %o},

Tom mnaw ¢ geduHUpaHH [OOXONH CBb3NaBa EKCHO3HLMA HA ApPYHECTBOTO KbM
CeIHHTE PUCKOBE: HHBECTHLMIOHEH, JIHXBEH, PHCK CBBLP3AH C IBTOJETHETO H PHCK CBBP3AH
¢ HapacTBaHeTo Ha paboTHHTE 3anAaTH. PBKOBOACTBOTO Ha OpPY/KECTBOTO I'M ONpEAEns no
CIIEAHHA HadHH:

o 33 HHBECTHUHOHHHA — JOKOJIKOTO TOBAa e He()oOHAHpaH mnaH, ApYXecTBOTO CledBa
na wabmonaBa M Tekviuo OanaHcupa NpeAcTOAlIHTE MUIAIMAHHA N0 Hero ¢
OCHTypABAHETO Ha JIOCTAaThLYEH NapHyeH pecypc.

o 33 JINXBEHHA - BCAKO HamaneHuwe Ha noxonnoctra Ha JUK c nozobua cpouHocr
BOAH A0 YBEIHYEHIE Ha 3a0k/DKEHHETO NO NJaHa;

o 3a PHCKA, CBhP3aH C OHITONETHETO - CerallHaTa CTOMHOCT HA 3aIbLKEHHETO KBM
nepcoHaia npH MEHCHOHMpaHe ce H3YHcaABa Npuiarailky Haii-nobpata npeueHka H
aKTyanHa HHGOpMaUHs 32 CMBPTHOCTTA HA YHACTHHIMTE B NJAHA. YBENTHYEHHETO HA
MPOIBKHTENHOCTTa HAa XHBOTAa OM TOBAHANA 3a E€BEHTYANHO YBEJHYEHHE Ha
Jagw/okenneto. [Ipe3 nocienuuTe roguii ce HabAlOAaBa OTHOCHTENIHA YCTOHYMBOCT
Ha TO3H [IOKa3aTel; H

© 3a pHCKa, CBBP3aH ¢ HAPACTBAHETO Ha paboTHHUTE 3aIUIaTH - CErallHaTa CTOHHOCT Ha
3a0L/DKEHHETO KbM NMEPCOHANa MpH NMeHCHOHHWpaHE Ce M3YMCIABA MpHAaraiku Hai-
nobpata npeuexka 3a 6LACUIOTO HapacTBaHe Ha palOTHHTE 3aIUIaTH HA YUaCTHHLUHTE
B wiana. Takoea yeennuenne 61 J0BeNO A0 YBEAHYEHHE HA 3a0bJIKEHHETO HA MIIaHa.

i
Lad



+TEPEM-KP3 ®JIOTCKH APCEHAJ - BAPHA™ EOOZ1
[IPHAOKEHHA KbM ®HHAHCOBIS OTUET 3A TIEPHOIA 01 01.01.2021 r. no 31.12.2021 r,

AHAIHIBT Ha YYBCTBHTEMHOCTTa HA OCHOBHHTE AKTIOEPCKH MNPEANOIOKEHHAA CE
OCHOBaBa Ha pa3yMHO BLIMOXKHHTE NPOMEHH B TE€3W NPEANONOKEHAR KbM Kpas Ha OTHETHHA
nepHoOa KaTo ce MpHema, 4e oCcTaHaJHTE 0CTaBaT HEMPOMEHEHH.

Edextite 0T H3MeHeHHeTO (YBenHyeHHe nin Hamanenue) ¢ 0,5 % na:
a) pecma ua 3aniamume

6) cuckonmosana Hopaa

8} mieKy4ecmeo

BLPXY CyMaTa Ha OTYETEHHTE Pa3XofdH 3a TEKyHl CTam M JuxeH 3a 2021 r. u pecn.
BLPXY CEraliHaTa CTOHHOCT HA 3aABMKCHUETO 33 M3MallaHe Ha AepHHHPaHH ROXOAH MpH
TIEHCHOHUpAaHe, Ca OLCHEHH KAKTO Cleasa:

EdexTn BbpXY pasMepa Ha OTYETEHHTE pa3xonH (THXBH H TE CTa}) OT NpoMAHA Ha

OCHOBHHTE NPEANOIOKEHNA:

2021 rognna 2020 roamua
yaearuuenne HaMaileHue | YyseanycH e naMailenuce
BGN '000 BGN 000 BGN '000 BGN '000
Hameneune 1a psCTa Ha 3ami1aTHTE 2 (2) 2 (2)
H3MeHenue Ha AMCKOHTOBATa HOpMaA 2 (2) 2 (1)
Himenenne Ha TeKyYeCTBOTO (2) 2 (2) 2

EdexTH pBLDXV_pa3zMepa Ha OTYETEHOTO 3aXb/REHHE OT NpPOMAHZ HA OCHOBHMIE

NpECANONOKEHNHA.

2021 roauuna 2020 roanna
yeeauuenne Hawalenne | yseiudenue  Hauairerie
BGN "0 BGN 000 BGN '000 BGN ‘000
HM3MeHeHHe Ha pBCTa Ha 3aILIaTHTE 22 21) 24 (23)
H3mMenenne Ha THCKOHTOBATA HOpMa (22) 23 (23) 24
H3MeHeHHe Ha TeKy1ecTBOTO (23) 24 24) 20

Cpenno mpeTersfiesiata QI0pauHs Ha 3a0b/DKEHHATA 33 HIMIallaHe Ha NeduHHpaH H

10XONM Ha nepconana e 6,1 roanay (31.12.2020 r: 6,1 roanuw).

OuakBaHiTe MiaulaHud Ha obe3lleTels IpH NEHCHOHHPaH:
IOXOIH 3a c/leapalyTe neT FOIHHH € KaKTo clienBa:

€ 10 nMaHa ¢ AeHHHPaHH

IIporroini nAaalaHHA Hencuonupane no Hencuonupane obuo
gv3pacm u cmaic no Gonecm

BGN '000 BGN '000 BGN '000
Haayanun npe3 2022 2. 143 1 144
Maawanun npes 2023 2. 91 1 92
Maawanun npez 2024 2. 75 75
ITaawanua npez 2025 2. 119 1 120
Maawyanun npes 2026 2. 27 - 27
4355 3 458

leﬂ'll‘lllll CHeTOBOAHH NPLIEHKH H KNI0Y0BH HITOYHHIM HA HECHIYPHOCT HA OLUCHKUTE

Hauncnennsra Ha cepTidILHpaH aKTIOEP 3aBMCAT OT HAKOH Tpean

OJIOMKEHHA, KOHUTO BRIFOUBAT

e
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L TEPEM-KP3 ®JIOTCKH APCEHAJ - BAPHA™ EOOI
[IPUIOKEHHA KM GHHAHCOBHA OTUET 3A TIEPHOMA ov 01.01.2021 v, 10 31122021 1,

H30op Ha ZHCKOHTOB MPOLEHT. HeoBxoanMo € 1a ce HANpaBAT CHIIECTBEHH TIPEARONCIKEHHA NpH
onpefenste Ha KPUTEPHUMTE 32 BKNNIOYBAHE HA OONHralUHTe B HACEICHHETO, OT KOETO €& MoNiy4aBa
KpiBaTa Ha RoxomHoct. Haii-chbliecTBeHHTE KpHTEPHH MpH u3bopa Ha oONMMrallMl BKTIOMBAT
paimepa Ha eMHCHATaZ Ha KOpMOpaTHBHMTE OOIHTaLMM, KAYECTROTO Ha obauraunuTe W
HAEHTH(HUIHPAHETO HA M3KMIOYEHHTE OT TAX ctoithocTy. Te3an MpeAnonokeHua ce CHHTAT 32
KMHOMOB M3TOYHHMK HAa HEOMPENENeHOCT Ha OUEHKHTE, Thil KATO CPaBHHTERHO MANKH MPOMERH B
HINON3BAHHTE JOTYCKaHMA MOTaT [Ha HMAT NO-TOlAM edekt BBPXYy (MHAHCOBHA OTYET HA
Jlpy#ecTBOTO Npe3 CNeBallaTa roanHa.
MnaneT ¢ AeduHUpaHy AOXOOH CH3AaBA EKCTIOZHIIHA HA APYIKECTBOTO KbM CNeHHTE PHCKOBE:
WHBECTHLHMOHEH, NHXBEH, PHCK CBBP3aH C ABLJTONETHETO M PHCK CBBP3AH C HAPACTBAHETO Ha
paborHuTe 3annaTH. PEKOBOACTBOTO Ha IPY#eCTBOTO Tl ONpelens 1o CAeHHA HAUHH:
53a MHBECTHLMOHHHA - JOKONKOTO TOBa ¢ He(DOHINPAH IUIAH, OPYWHECTBOTO cneapa Na
Habniopasa ¥ Texyuo GanaHCHpa MPEefCTOAUnITE MUIALIAHHA MO HEro ¢ OCHrypABAHETO Ha
JOCTaTbHeH napHyeH pecype.

573 JNXBEHNA - BCAKO HaManeHue Ha moxoasoctta Ha JILK c nonoGHa CPOYHOCT BOAH 10
YBENHUSHNE HA 3aTBILKEHIETO TI0 M1aHa;

©03a PUCKa, CBbP3aH € ABIrONETHETO - CErallHaTa CTOIHOCT Ha 3aIBMKEHHETO KbM MepcoHana
OpH [EHCHOHHpaHe ¢e H3YHCIABA npuaaraiiki Haif-moOpara npelleHka H aKTyamHa
MHbOpMALMA 332 CMBLPTHOCTTa HA  YYacTHHUMTe B IUTaHA. VBenuyeHETo Ha
NPONLIKHTENHOCTTA HA JKHBOTA Ol MOBIIHANAE 32 €BEHTYATHO YBEIINEHIE HA AN bIKEHHETO.
[Ipe3 nocnenHHTE TOMQHHEH Ce #a6Mi01aBa OTHOCHTENHA YCTOIMHBOCT Ha TO3H MOKazatel; !

©3a piICKa, CBBP3aH C HApACTBAaHETO Ha paGoTHHTe 3amiaTH - CceralHaTa cToitHocT Ha
3aALAKEHHETO KbM MepCoHana fpH NEHCHOHMpaHe C& H3YHCAARA npunaraiiky Hajfi-goOpara
npeuenka 3a ObAEIOTO HapacTRaKe Ha paboTHIITe 3aNJaTH Ha YHAaCTHHUNTE B [laHa. Taxosa
yBeftitueHne 61 TOBENO A0 yBeHUYEHHE HA 3a0b/KEHHETO HA NITaHA.

23. PHHAHCOBH MACHBII - ThPFOBCKH H IPYTH 3AIBOREHHA. A CHBH
110 JJOTOBOPH C KJIHEHTH

CueroBoana HOJMKTHKA

(DUHAHCOBH NACHBY MBPBOHAYATHO CE CLEHABAT HO Crpaseannsa croiisoct. B nocrmencrsue,
¢muaHCOBHTE NacHBH Ce OTHYHTAT MO aMOPTHIHPaHA cTofiHOCT (TBPrOBCKM M APYTH 3aNBIDKEHHHA,
30eMH, 3aNBDKEHHA N0 JIM3HHIOBH JIOrOBOpH), TakaBa €a M [AEepHBATHBHITE (HHAHCOBH
MHCTPYMEHTH, M3MON3BAHH 32 Xe[UKHPaHE WK iHaHCOBHTE TacHBH, AbP&KAHH 33 TLProBHA NpH
FVPL.

ﬂpy}l\'ECTBOTO OTHNHCBA Q)HHEHCOB Hacip caMoO KOTATO 3a0BLIIKEHHATAa Ha MNpEeANpHATHETO ca
H3IOBJAHEHH, OTMEHEHH HIH H3ITHYAT.

2021 2020
BGN '000 BGN ‘000
Texymn:

THprosekit 3a1B/DKEHHA 784 485
Hacuen (3advaxcenun) no 002080puU ¢ KIUSHMU 191 8 303

Punancosu nacusu
Jpyri 3aqbiKeHHs 135 144
Tekyiuu THProsekn 0 APYTH 321bJKEHNR 1110 8 932

T'pr'OBCKHTe 3anbiHeHHAs H HAuHCIeHHs BKIKOYBAT OCHOBHO CYMH, IbIKHMH 34
MOKYNKH H TeKYUIH pa3XxolH. Cpemmm‘ KpeAHTEeH NEPHOI, NMPHET 33 TBProBCKY MOKYTIKH, €
30 guu. 3a noseveTo AOCTABHHIHK HE C€ HAa®HC/ABA JTIXBa BBpPXY TBPrOBCKHTC 3aObIIKCHHA.

()]
L¥]



+TEPEM-KP3 MJIOTCKH APCEMAJ - BAPHA™ EOOU
HPHNOKEHHS KbM ®HHAHCOBHS OTHET 3A INEPMOJA ot 01.01.2021 1. a0 31.12.2021 1.

Jpy*ecTBOTO HMa MOAMTHKHM 33 YNpaBieHHe Ha (MHAHCOBHA DHCK, 3a [la TapaHTHpa, 4e
BCHYKH 3a[B/DKEHHA Ce H3MUIAINaT B paMKUTe HAa NpelBapHTeNHO AOTOBOPEHH KPEOUTHH
YCIIOBHSA. 3aAbIDKEHHAT KbM AOCTABYULM ca TEKyUIH, 0e3THXBEHH H Ca 3a NOMy4YeHH aBaHCH
H H3BBPILEHH YCITYTH.

[MonyueHute aBaHCH OT KIHEHTH KbM 31 JekeMBpH ca TEKYIHH ¥ ca 32 NOKYHKa Ha
rotosa mpoayxuus. Ot Tax B neBa ca 75 xum. m8. (31.12.2020 r.: 8 303 xun. 718.), B eBpo ca
116 xnn. ms. (31.12.2020 r.: #ava), B Watcky nonapu — uamMa (31.12.2020 r.: wsva).

PLKOBOICTBOTO CYMTA, Y€ HETHATa GanaHcoBa CTOIHOCT HA TEKYUIHTE TBPTOBCKH H
ApYTH 3aABDKeHHs € npuGan3nTenHo parna (pasymHa NpHOAM3UTENHA OLEHKA) HE TAXHATA
crpaBe/HBa CTOTHOCT.

l'Ipe3 TEKYILHA OTHeTeHd NEepHOA HAMA NMPH3IHATH ITPHXOAH, KOHTO Ia Ca CBBbpP3dHH CbC
33N BIAKCHHA 32 H3MbJIHEHHE, KOHTO Ca OHIIH W3MhIIHEHH fpe3 npeaxonnara roauHa.

Faparyuu 3a kavecmeeno (006po) u3NLAHEHUE U HAEMHU Oeno3umt

CBraacHo CKIFOUEHH PAMKOBH JOTOBOPH C OCHOBHH JocTapunuyu 3a I'pynma “Tepem®,
Hpy#xectBoTo (Karo KOMNaHHA-Maifka) ChXpaHABa OMpelefieHH CYMH KaTo rapaHumus 3a
KavyecTBeHO (noGpo) M3mbIAHEHHE HA OTOBOPHHTE aHrAKWMEHTH OT CTpaHa Ha
NOCTABYHLIMTE, 3aIbP/AKAHHTE CYMH CE OMpENeNiT KaTo MPOleHT oT o0iua/mpornoles obem
Ha noptukara. Te ca fe3nuxBern H ca naatumu B 30 AHM clell NPHKIIOYBAHE HA IOroBopa, a
3a JOTOBOPM 3a CTpoHTENHH paGoTH — B CPOK A0 3 Mecena OT NpHeMaHe Ha U3MBAHEHOTO
CMP. ITpH NBPROHAYANIHO MpPH3HABaHE, 3aIbPIKAHHTE CYMH CE OLEHSBAT MO HAcTOsAllaTa
cTOiHOCT Ha cBbp3axute Gbaewm napuaun notouu. Kem 31.12.2021 r. 3agpikeHHeTO MO
rapanuuKTe 3a 106po m3mbiaHeHue (94 XHi. NB.) € H3IUANO KPaTKOCPOYHO (C Malex npes
mLpBaTa nojioBHHa Ha 2022 r.) M e MpeACTaBeHO KaTO OPYr KpaTkocpodeH macHs. KbM
31.12.2021 r. Jpy#ecTBOTO HAMAa IBATOCPOMHHM 3aAB/UKEHHMA MO 3aABPKAHH CyMH 3a
Ka4ecTBEHO HINBIHEHHE HA JOTOBOPH.

CbFNacHO CKAIOYEHHTE JOTOBOPH 32 ONepaTHBeH nu3uHT, [lpy)ectBoTo (Karto
AHM3MHTOJATeN) CHLXPAHABA OMNpPENENCHH CYMH — NpeloCTaBeH Aeno3uT (2 eAHOMECeYHH
HaeMa) KaTo TrapaHUHA 33 TIOKPHBAHE HA CEBEHTYANHH 3ab/UKEHHA Ha HaeMaTelld.
Jleno3uTHTe ca NpeACTABEHH KATO APYTH KPAaTKOCPOUHH (4 XHN.JIB.) H ABLITOCPOdHH (6 Xin.
JIB.) 1aCHBH, KaTO ca Cho0pa3eH! CNpAMO NPOAbIKHTENHOCTTA HA IOIOBOPHTE.

CucToBoAHA NOMITHRKA

HozosopHit [Tpuxoaute ce npu3HasaT Ha Oa3a [MpPHHUMNA Ha HAYHCICHMATa B

U BANCEH A CBOTBETCTBHE ChC ChALPAKAHHETO Ha choTBeTHNA aorosop. IIpn noryyasane Ha
napu (aBaHcH) 3a YCITYTH, KOHTO BCE OIE HE Ca NpelocTaBeHH, TO3H I0X0A ce
oTiara [0 MBLIHOTO MM H3BLpIUBaHe. TO3H JOXOI CE NPH3HABA KATO NAcHB B
Ganauca, 3a Aa oTpazn GbASLINTE JaABMKEHNR Ha JpymecTBoTo,



»wTEPEM-KP3 @IOTCKH APCEHAII - BAPHA™ EOO/J]
NPHAQKEHH S KbM ®HHAHCOBNA OTYET 3A [MEPIMOAA or 01.01.2021 r. 40 31,12.2021 1.

Candama no dozosopu ¢ KIHEHTH ¢a KaKTO cilelBa:

2021 2020

BGN '000 BGN '000

[TacHBH 10 IOTOBOPH C KIHEHTH — CBBLP3aHH THNA 4220 -
H3BBLH rpyna ,, Tepem*

4220 -

H3ameHeHHeTO Ha nacueume no 002080pu © K1uenmu, cevpsanu auya 3a nepyona 01.01-
31.12.2021 r. e xakTO cnensa:

2021 2020
BGN '000 BGN '000
Cando na I suyapu (noacHUTeNHa Geredcka Ne 25) -

OruereHn NpHXOOH, KOUTO ca Ouan MNPH3HATH KaTO MacHB

no J0roBOp
[Nomyyeny mIaianus OT KITHEHTH {4 220)
Cando na 31 oexesspu 4220)

INacHBHTE MO ROTOBOPH C KIHEHTH CBbP3aHH AHUA KbM 31.12.202] r. ca OCHOBHO KBM
MunncTepeTBo Ha oTOpanata  BMC |, B AeBa W BKIIOYBAT NOMyHYEeHH aBAHCOBH TUIAILAHKA 33
JOCTaBKa Ha ycayTy Ha croiinocT 4 220 xun. ns. (31.12.2020 r.; - xun. 1B.).

2021 2020

BGN '000 BGN '000

[MacuBn No JOTOBOPH C KNHEHTH ,PA3THYHM OT 191 8303
CBBP3aHH JIHLA

191 8 303

H3meHenneTo Ha nacusume no ()DEOSOPH C KieRrmii, paziuiHi om Cévp3gri auya ia
nepioaa 01.01-31.12.2021 r. e kaxTo caensa:

2021 2020

BGN '000 BGN '000

Cando na I anyapu (8 303) (3 800y

OTueTeHH NpHXoaH, KOMTO ca OMIIH IPH3HATH KaTO NACHB 8277 3774
Mo ACTOB0p

[Monyyenu mnamanns oT KIHEHTH (163) (8277)

Cando na 31 dexesspu (191) (8 303)

24, JAHBYHH 3AILOKEHRA

CueToBOIHA NOJHTHKA

TCKYIHHTE JaHBYHH aKTHBH WHIIH NACHBH NMpEACTABNABAT TE3H 3alBJKEHUSA KbM HIIH B3E€MAaHHA
OT AaHbBYHHTE HHCTHTYUHH, OTHACALIH Ce 33 TeKYIH HIH NPEIXoaHK OTYETHH NEPHONH, KOHTO HE Ca
MNaTeHH KbM daTaTa Ha (lJHHﬂHCOBIDI OTYeT.



LTEPEM-KP3 GJIOTCKH APCEHAN - BAPHA™ EOOJ,
NPIIOAKEHHA KbM GHHAHCOBHSA OTYET 3A ITEPHOJA o1 01.01.2021 r. 10 31.12.2021 1.

IMpoBu3ns ce NpKU3HABa 33 OHE3W OOEKTH, 33 KOHTO ONPENENAHETO Ha NaHbKA ¢ HECHTYPHO, RO ce
CuNTa 32 BEpPOATHO A2 MMa ObJeln HIXOALL NAPHYCH NOTOK KbM LaHBUCH OpraH. [TpoBuznuTe ce
OLIEHABAT MO Haii-nobpara NpHGIH3HTEAHA OLEHKA HA CYMaTa, KOATO ce 0YaKBa 1a CTAHE NIATHMA.
OlleHKkaTa ce OCHOBABa Ha TpPELEHKaTa Ha PBKOBOACTBOTO, TNMOMKPENEHa OT NpelHINEH OMHT MO
OTHOIGHHE HA TAakHBa OefiHOCTH M B HAKOHM CITydal Bh3 OCHOBA Ha CrelHanH3vpaH HElaBHCHM
A3HbYEH ChBET/KOHCYNTALHA.

2021 2020

BGN'000 BGN '000

Jansk BbpXy AoGaBeHaTa CTOAHOCT 187 743
Jlanbk BHPXY AOXOAMTE HA (PHIHYECKHUTE LA 48 99
KopnopatibeH DaHbK -
JlaHbuy BBpXY pasxoiHTe 13 12
Jdpyru aanbun 6 6
254 860

25, CAEJIKH CbC CBBP3AHH THLA
CpbpIaHuTe THIA Ha APYAKECTBOTO BKIIOYBAT HErOBHA COOCTBEHIK, ALLICPHH H aCOUHHPAHH
NpeanpHATHA, KIIOYOBHS YNDABICHCKH MEPCOHAN W APYFH CBBLP32HM JIHIA, OMHCAHH MO-
nomy.

25.1. Cneaku cbe codersennka — , Tepes - Xoaannr EAJL

2021 2020
BGN '000 BGN '000
- npoaax06a Ha NPOAYKLHA 607
- NIOKYTIKa Ha YCAyrH
-apyru (OMII) 213 189
25.2. CieaKu ¢ APYCH CBbP3aHH JI1HA 101 001 KOHTPON
2021 2020
BGN '000 BGN '000
Ipodaxcta na 20moea npodyryus u yeayau
MuHHCTEpCTBO HA oTOpanarTa 5 468 1 884
KomanasaHe HA BOCHOMOPCKHTE CHIH 729 1290
., Tepem - Xan Kpym* EOOJ - rp. Tuprosuine -
- mpoaak0a Ha NPOLYKIIHA 3

25.3. CaeakH ¢ KAWYOB YIPABICHCKN NepcoHan

Kmo4yoBHAT ynpaBiaeHCKH mNepcoHan Ha JlpyecTBOTO BKIOYBA YNpaBHTENd H
KOHTPONBOpa Ha ApYKecTBOTO. BbiHarpamaeHHATa HA KNIOYOBHA YNPAaBNEHCKH MEPCOHAN
BKJIIOYBAT CAETHHTE pasXoan:

2021 2020
BGN '000 BGN '000

KpatkocpouHH Bh3HArpaMIeHH:
3annaTty, BRIIOYHTENHO GOHYCH H COLHAJIHY RalaHns (118) (116)
Pasxonu 3a coupaniy OCHTYPOBKH (8) {7



»TEPEM-KP3 @HOTCKH APCEHAJT - BAPHA™ EOOJ,
NPHIOREHHA KbM GHHAHCOBHA OTUET 3A HIEPHOJIA o1 01.01.2021 v 20 31.12.2021 1,

BraHarpaxaeHus HpH NpekpaTaBaHe HA 1OrOBOPH - -
O6wmeo Bh3narpaKaeHns (126) (123)

26. PAJYETH CBbC CBBP3AHH JIHLA B KPASt HA TOIHHATA

2021 2020
BGN '000 BGN '000
Texkyiu B3eMaHus 0T CBBP3aHM JHIA OT IPyna

slepemss

-, lepeM —~ Xan Kpym* EOOJ - rp. Teprosuiue - 4
Obuio 4
Texyun B3eMaHHA OT APYTH CBLP3aHN

RpeanpHATHA:

- Munucrepctro Ha orbpaHaTa 999

- KomannBaHe Ha BOEHOMOPCKHTE CHIH 530

- Hpyrn 1

O6mo 1530 -
O6uio B3eMaHHA OT CBLP3aHH JIHIA 1530 -

Tekyun 3aXbJKeHUR KbM APYTH CBLP3aHH

npeAfipuATHA:

- MuHucTepcTBO Ha orOpaHaTa 3846 -

- BoenoMopcknTe cunn 374

Obmo 4220 -

MunncTepcTBo Ha oT0OpaHaTa, ce ONpenens NO-CKOpO KATO CBbP3aHO NMpednpHAaTHe,
HopaiH TOBAa Y€ CBHUIOTO YNMpPaKHABA MpaBaTa Ha IbpiKaBaTa KaTo coOCTBEHHK Ha Tepem-
Xonauar EAJL

3aIbKEHHSTA KbM KIIIOWOB YMNpaBNEHCKH MNEPCOHAN ca BKAIOYEHH B OTHeTa 3a

(pHHAHCOBOTO CBCTOAHME Ha pea ,,3aAbL/DKEHHS KbM MEPCOHANZ W OCHIYDPHMTENHH
HHCTHTYLUMH | ca B pasmep Ha 12 xuu. aB. (2020 r.: 11 xua. as.)

27. BEJIEXKKH KbM OTUETA 3A MAPHYHHTE MOTOHH H BE3HAJNHYHH
CIAEJKH

Cueropoana noJAHTHKA

Hapnt{HuTe CpEINCTBA H TEXHHUTE €KBHBANEHTH BWIKOYBAT I[1APHTE (ﬂO paarmamare.nuu, Jeno3THH
CMETKH U Kaca) H KpaTKOCpD'-!HH G&HKOBH DenoinTu ¢ l'l'prDHa‘]ﬂJ'leH MaTypHTET TPH MECELA HITH No-
Manko.
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3a yerme Ho
UIZOMBANCIID
#Ha Omvenia 3a
apuintime
nonoi:

Hemmuu
MK IaR i
no Rudage
napuun
noinoy

Bezatuvunu
mpaniaryn

° NApHYHUTE NOCTBIUIEHHA OT KIHEHTH H NapHYHNTE [UI8IAKHS KBM JOCTABYHIH
ca npeacTapey 6pyTHo, ¢ prunouen JAC (20%);

* TNOAY4YEHHTe JINXBH 32 [IPefOCTAaBEeHH 3aeMHH CpellcTBa ce BKIOMBAT KaTo
NOCTBIVIERN OT (DHHAHCOBA AeitHocT;

* NOMYMEHNTE /INXBH OT NENO3NTH B GAHKH CE BKNIOYBAT B CHCTABA HA NAPHYHHTE
NOTOLH OT HHBECTHLIMOHHA AefHOCT;

* TNONY4YeHHTEe JIMXBH [0 pa3nnallatendi  cMeTKH
onepaTHBHAaTa AeiHOCT;

* mnateduat JJIC no noxynku Ha OBAroTpaiiHM aKTHBM OT Yy AECTPAHHH
AOCTaBYHIH Ce nocovBa Ha pen “njaTeHM QaHBUM™, 3 NpH HOCTABKA Ha
IOBOTOTPaHHN aKTHBH OT CTPAHAaTa Ce MOCOYBA HA peA “TUAAHMA  KBM
NOCTaBYHUN" KbM MapH4HHTE NOTOUH OT ONEPATHBHA AEHHOCT, DOKOIKOTO TOF
y4acTBa H Ce BB3CTAHOBABA 3a€JHO M B ONEPATHBHHTE MOTOLM HA APYMKECTBOTO 3a
CLOTBETHHA nepitosl (Mecelr).

€ca MpeacTaBeHH B

2021 2020
BGN 000 BGN '000
[Mapy u napuunn exerBaneHT na 1 anyapu 10 244 4 957
HeTeH napHueH NoTOK OT ONepaTHBHA NejiHoCT (55706) 5548
Heven napitien notok or HHBECTIUHOHHA AelHOCT (168) (243)
Heren napiuen notok or ¢guuancosa aefinoct & -
Hetno namencnue: ypeanvenne / (namanenne) na (5 744) 5305
IAPKH H NAPHYNH CKBNBAICHTH
Edextit 0T npeolieHkH Ha Napy 1 napHuHu 24 (18)
€KBHMBANEHTH BBB BAAYTA
Iaps i napuuny expnBanenty 1a 31 gekemspn 4 524 10 244

Banancosata CTOMHOCT Ha Te3n aKTHBH € MpHGIHIMTENHO PaBHA Ha TAXHATa
cnpaseAnTHBa CToiiHOCT. [lapuTe 1 napuyHiTe eKBHBAIEHTH B Kpak HA OTHETHHA
MEPHON, KaKTO € MOKalaHO No-TOpe, OTUMTAT H3MEHEHMETO I TpaH3akLUMHTE Mo
OTACNHHTE BHIOBE NMAPHYHH MOTOLM (OMEpaTHRHA, MHBECTHUMOHHA H (HUHAHCOBA
AEHHOCTH), KAaKTO H MOAMTHKAaTa N0 ynpaBleHHe Ha OGOPOTHHA KamMTan Ha
JlpyxecrBoTo.

3a u3BBPLIEHATA HHBECTHLHOHHA JefiHoCT, JIpywecTBOTO He € M3Non3Isalo
BBHIUHO 3aeMHO (IfHaHCHpaHe,

Ipe3 npencrasenns oryered nepion JIpy:xecTBOTO € OCHIIECTBHIO CHEAHHTE
COEMKH, MPH KOHTO HE C& H3NON3BAHH NapH HAKY NapHYHH €KBHBANEHTH H KOHTO He
€a OTpa3eHH B OTHETA 33 NAPHYHHTE [IOTOLLL:

onpes 2021 r. JlpywecTsoTo ypemwio sanbmkenns kv 31.12.2021 r. upes

NpHUXBaliaHe Ha HacpeliHy B3eMaHHus B paamep Ha 175 xmn.is. (2020 r.: 134
X.1B).

28. ¥CJIOBHH AKTHBH H YCJOBHH NACHBH
Tlpes roannaTa HAma npensBEHH FapaHUKOHHH 1 MPABHH HCKOBE KbM JAPYKECTBOTO,

Bue Bpb3ka ¢ H3NBIHEHHETO HAa 4YaCT OT CBOHTE NOTOBOPH, HDYKECTBOTO &
rapaHTHpano No6poTo HM H3ILIHEHHE, YPe3 3aCTPaXoBATEIHH FOMHLH.
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3a [IpywecTBoTO HMa H3naneHa Gavkopa rapasupns keM 31.12.2021 r. 3a cymara ot 20
x.1B.(KkBM 31.12.2020 . Te ca Ounn B pasmep Ha 20 xun. JB., NpeACTaBAABaNiH 3a A06po
H3MBIAHEHHE MO ThPTOBCKH JOTOBOPH)

HpyxkecTBoTo € rapaHTHpano Ao0OpPOTO H3MBAHEHHE 1O TEKYLIH [OTOBOPH 3a
obuiecTBeHa NOPBYKA, KaKTO M NOJYYEHH aBaHCH 10 CBIIMTE JOTOBOPH ChC COOCTBEHH
cpencTsa.

3a nomydeHH aBaHCOBH TUIAIIAHHA 1O AOrOBOPH 3a mimbjixeHue mpes 2021 roausa,
NpYykKeCTBOTO rapaHTHPA ChC 3aCTPaxoBaTeNHH NOAHLH ,['apanuns B noasa ua Bb3AOkMTEN"
Ha croiinoct | 117 x.18. B nonsa Ha MuHucTepcTBO HA oTOpaHara.

Jpyxectsoro e cTpaHa no chiaebun aena. B noasa Ha Apy:KeCTBOTO ca TPHCHAEHH
B3eMaHHA, 33 KOHTO ca 06pasyBaHH H3ILJIHNTEIHH Jena.

HO—RanCH!!I!IP chdedul dera cbe ChiyecHider HHmepes, no _Koinio ()DV.M‘EL‘HIHUHIU e
CHipIRA,
1. Toproscko neno Ne354/2021 r. no onnca Ha OkpbixeH cui — Bapta

Hmelt; TproBeKo ApyHECTBO

Otsernuk: ,,TEPEM - KP3 ®norcku apcenan - Bapua* EOOJ]

TpasHo ocxosanue: 4n.34 ot 331 BEB Bpb3ka ¢ un.61, an.3 or 33]1

- B 3akoHoycTaHOBeHHs HMa Aeno3npaH otrosop Ha MM Ha Hineua,
Eran Ha nenoro: Hacpouero otkputo cbaebHo 3acenanue 3a 16.03.2022 r.

2. I'paxpancko neno npu Paifonen cua — rp. Bapna cpeury ,, Tepem-KP3 dnotckn
apcenan- Bapua ,, EOOJI 3anpeMaxBaHe Ha TeXHHYECKH MpPEYKH 3a cHabnsABaHe ¢ nuTedHa
BOIA H eeKTPHYecKa eHepris ,KOeTO NPEYH Ha YTIPaXHABAHE NPABOTO HAa COGCTBEHOCT HA
uiena.Ha mepea HHCTaHUMA cbna e npucwbann ,,Tepem-KP3 dnorckn apceuan- Bapna ,,
EOOQ/I na sannaTi yacT OT ApAsBeHHTE HMYLIECTBEHH BPeIH H B CHUIOTO BpEME OTXBLPIA
YacT OT MpeTeHunHTe Ha Hena. Chaa ApHCH#AA OTBETHATA CTpaHa Jia 3annat Ha ,, Tepem-
KP3 ®notcku apcesan- Bapna ,, EOOJ] wact ot ¢bAeOHHTE Pa3HOCKH.

Baeto e peueniie 3a o6xanBaHe HA PEIIEHHETO B 3aKOHHHA CPOK.

3. Bw3aupHo rpaxnadcko neno 2021 r. no omuca Ha OkpbikeH cbi — BapHa,
rpaXNaHCKO OTAENEHHE,

Bb33uBHUK: OHBID CAYIKHTEN Ha IPYKECTROTO
Brasusaem: ,,TEPEM — KP3 ®norcku apcenan — Bapna” ECOJ]

Mocranoseno e Pemenne Ha Oxpbixed cbi BapHa, ¢ koeto e orMereHo pewende 2020
r. Ha Paiioned cbny BapHa W BMECTO HEro € NOCTaHOBEHO — OTMAHA Ha 3aMOBed Ha
ynpasurens Ha ,, TEPEM — KP3 ®norckn apcesan — Bapua® EOOJ] 3a npexpatssae Ha
TPYNOBOTO [PAaBOCTHOLIEHHE C HILELA, OTMEHEHA € 3aN0BE]l 3 HajaraHe Ha OHCLMNAHHAPHO
HaKalzaHHe ,yBOJHeHHe" /HCk ¢ np. ocHosaune un.344, amn.l, 1.1 KT, nocranoseno e
BH3CTAHOBABAHE HA Millea Ha Mpeiy 3aeMaHata MNLIKHOCT /MCK ¢ NP, OCHOBaHHE un.344,
an.l, 1.2 KT/; ocwxaa ,,TEPEM — KP3 ®norcku apcenan — Bapra“ EOOJ 3a cymara or
ofie3uieTenne 3a octapade Ge3 pabota, HemnareHo OpPYTHO TPYAOBO Bb3HArpaxkaeHue, BeHO
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C JIMXBAa N0 MMABHHUATA OT 4aTa Ha 3aBeXkIaHe Ha HCKa MO OKOHYAaTEeNHOTO il H3MnallaHe,
obe3weTenne 3a 3a6aBa, Pa3HOCKH 32 ABETe MHCTAHUMH B noi3a GIOMKETA HA ChAa 3a
HanpaBseH# pa3’HOCKH 3a BellH JIHa.

PrkoBoacTBOTO Ha JIpy:KECTBOTO CHHTA, He He CHUIECTBYBAT PHCKOBE, KOMTO Guxa
Ha0KHITH NIPH3HABAHE HA PAIXCIH M 3aALIKEHHA BbB (PHHAHCOBHA OTHET KBM 31 nekeMBpH
2021 roauna.

KpuUTHYHN CHETOBOHM BPEUEHKH M K1I0Y0BH H3TOUHMIIH HA RECHIYPHOCT 1A OlEHKHTE

PBKOBOACTBOTO € W3BLPUIMIO MpeleHKa Ha HanHYHaTa HHGOPMALHA 33 BOJAEHHTE OT M CpeLIy
ApYKECTBOTO CBbAeOHH Hena, KAKTO M € HanpaBHAO OLEHKA/MpPEUeHKa 33 BEPOATHHA W3XOO H
€BEHTYANHH 3aAbIAEHHA, KOUTO §HXa BBIHMKHATH 33 HINBIHEHHE MPH OCBAHTENHH peleHud. B
CBETNHHATA HA YCTaHOBEHHTe NpoO/ieMH, OT PBKOBOACTBOTO Ce H3UCKBA A3 NpEUEHH IamH e
uenecxobpasHo Aa ce NPH3HAE NPOBHIHA NAH JATH € DO-NOAXOMALIO A3 Ce OTHOH NpH3HABaHEeTO it
10 NPHIJTIOYBAHE HA CBACGHOTO NPONIBOACTBO H EBEHTYANHO KOPHTHPAHE HA OTYETa.

[posn3nata ce Gasupa Ha Haii-zoGpara OLEHKa haneHa OT JOPHCKOHCYMTHTE Ha IpYKeCTBOTO,
KOATO MOKE 1 C€ Pa3nHYaBa OT AefiCTBHTENHATA CTOHHOCT HA BEPOATHOTG 3aXLIKEHHE.

Jlpy#ecTBOTO He e OTBETHHK 0 CBUIGCTBEHH ChAeOHH NEna KeM JarTaTa Ha HSAABaHE Ha
HacToAnu (uHakcos otyer. Ilo oTkpitire 3aseneHd cuaebuu gena cpemy Jpy#ecTBOTO
PBKOBOACTBOTO € NpPELEHWIO, CbBMECTHO ¢ IOPHCKOHCYNTHTE MY, Y€ Ha HACTOAIHA eTan
BEPOATHOCTTA ¥ PHCKOBETE 32 HEFaTHREH H3XOA OT TAX € Bee omwe nox 50 %, nopamu KoeTo He ca
TIpH3HATH NPOBH3HK 32 33JB/KEHNHA N0 1A B OTHETA 32 IHHAHCOBOTO CHCTOAHHE KbM 31 AekeMBpH
2021 r., pasnusHK OT ocera NpusHatHTe (Kem 01.01.2021 r.).

AHzaxcuyernmi 1o onepamuses_ izune — Jpvacecmeomo kamo JurnHTodane

Jlpy*ecTBOTO € CKIIOUHIIO0 AOTOBOPH 32 ONEPATHBEH JH3HHI HA HEABIKHMH HMOTH —
CKIIa0BH IJIOLIH C MbPBOHAYANEH CPOK 0 TpH roxurH. Te cbObpXKAT pasIHYHH ONIMH 32
npexparABaHe, KakTO M Kiay3a 33 NOJHOBABaBEH Ha HaeMHMA cpok. Bilemannsara Ha
ApYXECTBOTO ca obe3nedeHN ¢ 1ENO3HTH, NPENOCTABEHH OT HAeMaTeluTe, B pasMep Ha
OBAAKHMH JH3HHIOBH BHOCKH 32 €AHH Wi 1Ba Mecela (efuH/nBa OPYTHH MeceuHy Haema),
Npe/ICTABEHH KaTO ApYTH 3aabaxeHHA B pasmep Ha 10 xun. aB. JIusHHronoayyaTensaT HAMa
OIILIHA 33 MOKYTIKA Ha MMOTa CJIE]l H3ITHYaHE Ha CPOKa 33 HaeM.

29. KATETOPHH ®HHAHCOBH AKTHBH H NMMACHBH

CueroBoaHa NOUTHKA

(DHHAHCOBHTE aKTHBH ITHPBOHAYANHO C€ OLEHABAT [0 CTIPABEIUTHBA CTOMHOCT.

Jlpy«xecTBOTO OTNHCBA (HMHAHCOB AKTHB CaM0 KOTATO AOTOBOPHHTE NpaBa BHPXY DapHYHHTE
MOTOUM OT AKTHBA HITHYAT HIH APYKECTBOTO NPEXBLPIA PHHAHCOBNA aKTHB HA APYTO NpPENpPUATHE
H [0 CBUIECTBO BCHYKH PHCKOBE U fION3H OT NPHTEXABAHETO HA TO3H aKTHR €a IPEXBLPIEHH.

Dunancoat HpyectsoTo knacuduuMpa caonte (PHHAHCOBH AaKTUBH NO AMOPTHIMPAHA
axinieu 1o CTOIfHOCT CaMO axo €a H3MTBJIHEHH H JBATA OT C/eAHUTE KPHTEPHH:
AMOPIILINPARA * AKTHBBT Ce TLPHKH B paMkiTe Ha GH3Hec - MoMlen, MHATO Uel e aa chbupa
cmoitocnt JOroBOpHIHTE N2PHYHN MIOTOLM, H

® AOTOBOPHHTE YCAOBHA MOPAKNAT NAPHYHH TOTOLH, KOIITO Ca €IMHCTBEHO
Mnawladiig Ha riaBHULa H JHXBa,

hunancoet PHHAHCOBUTE BKTHBH 1O CMIPABEIUTHBA CTOHHOCT upe3l Opyr BceoBxBaTen
UKRINGU no  noxon (FVOCI) skmoysat:
CHpUBed e * KanuTanosi ueHHH KHHKa, KOTO He Ce [IbPAKAT 3@ ThPIOBHA H 32 KOUTO €
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CmoliHocm

130paHO HeoTMEHMMO NpH NHPBOHAYANHOTO MM IpH3HaBaue na Owaar
BKJIIOYEHH B Ta3H KaTeropus (Te Morat Jia 6baart crpaTerHieckil HHBECTHIIHN H
npyru);

« JIbAroBH UEHHH KHH¥a, NPH KOHTO LOTOBOPHWUTE NapHuHH MOTOLH ca
eIHHCTBEHO [IABHHIUA 1 AMXBa, a UenTa Ha 6usnec Moaena Ha Jlpy:xecTsoto ce
nocTura Kakto 4pe3 cuOupaHe Ha NOrOBOPHH NapUYHH NOTONM, Taka H upes
npoAask0a Ha QHHAHCOBH aKTHRH;

» KanutanosH HHBECTHLIHH N0 CTIPaBEIHBa CTOHHOCT.

inancoBHTe 2KTHEH NO COPaBeLIHBa cToiiHOCT B nevan6ara witk 3arybara
(FVPL) Bxmoubar:

* OLAFOBM HHBECTHUNHM, KOHWTO HE OTFOBapAT Ha IINCKBRHHATA 3a
H3MepBaHe HHTO 110 aMOpTH3NpaHa cTofiHocT, HuTo no FVOCT;

* KANHTAIOBH HHBECTHLHH, KOUTO CE ABPHAT 33 ThProBid, H

* KanmuTanosl HHBECTHUHH, 33 KOWTO NpPEeANpHATHETO He € u3bpano Aa
npusHapa nevanGu 1 3aryGm oT cmpasednuBa ctoHHocr upes OCI (opyr
BceoOxBaTeH JOXOMA 3a nepHoa).

l'Ipeucmm HA PLKOBOACTBOTO
BanancoBHTe CTOIHOCTH M ChpapeVTHBHTE CTOMHOCTH Ha (l]HHaHCOBHTC AKTHBH H qJHHaHCOBH

MAaCcHBH, BKIOYHTENIHO TEXHHUTE HHEBA B i'{epapxmna Ha CMpaB€UTHBATa CTOIHOCT ca NMpEeNCTABEeHH B

Tabnuuara no-noiy:

NI

Nt

Kptomunu

CHOINOGOON
I npeHenKy

(Gez asancii)

duuancoBy AKTHEN IMoschnenne 2021 2020

BGN '000__BGN "000

Punancosy  axmueu,  onmumant  no 8 833 12 760
avopmuzupveMa cmoinocm
Twprosexit H ApyTi BieMaHns (Hez 2779 2119
aaarcti) 18
Baemanus ot cebp3aHU HLA (DeF aéancu) 19 1530 397
ITap# ¥ napirHK CKBHUBANEHTI 20 4 524 10 244
8 833 12 760
upancosn NacHBH Moscnenue 2021 2020
BGN '000 BGN '000
Dunancosu nacugu, omutimantt no 5004 629
AMOPMUNPYEMA CMOTHOCT!
Twproscku 1 ApYTH 3a1b/KEHNA 23 784 629
(Gez asancu)}
3axbKEHIN KBM CBLP3aiN Jitila 24 4220

5 004 629

B Tafnunara we e prouoveHa uHQopMaUMATa 3a cnpaBeAnHBaTa CTOMHOCT Ha
tiHaHCOBHTE BKTHBH H (PHHAHCOBHTE MACHBH, KOUTO HE ca OLEHEeHH M0 CNpaBeilHRa
CTOIMHOCT — 33 TAX MO¥eE A3 ce MApHeMe, ye DalaHCOBaTa MM CTOHHOCT € pa3yMHO
npuGnmxeHte Ha TAXHATA CAPABE/LTHBA CTOMHOCT.

TwproeckuTe B [PYrH B3eMaHHA, KaKTO H ThPFOBCKMTE M APYTH 3aXBIKEHHA,
knacHUHpaHl KaTo AbPKaHH 3a npofa#ba, He ca BIAKYEHH B FopHaTa TabnHila
(BILK MoACHUTENHN Getexcrkn Ne 18 n Ak 23).

63



»TEPEM-KP3 BJIOTCKH APCEHALL - BAPHA™ EQOJL
HPIJIOKEHNA KM OHHAHCOBMA OTYET 3A NEPHOAA ot 01.01.2021 r. 10 31.12.2021 1

30. PHCKOBE, CBbP3AHUH C PHHAHCOBHTE HHCTPYMEHTH

30.1.1ean 1 goanTura Na pLKOBOICTRBOTO 1O OTHOMICHIE YNPABICHHIE HA PHCKRA

CueToBOARA NOHTHKA

JlpyecTBOTO € HANoKEeHO Ha pa3MiYHi BHAOBE PICKOBE N0 OTHOIIEHHe Ha (DHHAHCOBHTE CH
HHcTpyMeHTH. Hail-3naunsmure QuHaHCOBN DHCKOBE ca: na3apeH pHCK (BKTOYBALL BATYTEH PHCK,
PHCK OT Mpomsiia Ha CIIpasedsiBaTa CTOIIHOCT H LIEHOBH PHCK), KDEAHTEH DICK, THKBHAEH PUCK H
PUCK Ha MTHXBEHO-00BBP3AHN MapHUHH [IOTOLH.

O6mwoTo ynpaeneHHe Ha pucka e GOKYyCHpPaHO BEPXY TPYIHOCTHTE NPH [IPOTHOINPAHE HA Na3apHTe
H MHHHMH3HpaHE HAa MOTEHUMATHHTE OTPHUATENHH edekTH, KOHTO MOraT 4a ce OTpa3fT BhpXY
(MHAHCOBHTE PE3yATATH H ChCTOAHHE Ha JPYHECTBOTO.

TexyuoTo ynpaBiaeHHe HA PICKA 8 APYKECTROTO Cé OCBUIECTEABA OT OpraHUTe Ha ynpasieHe,
Cna3paHeTo Ha MOMHMTHKUTE M JHMHTHTE 32 eKCHOMMUHATA c¢ Npernesnar nocrosxHo. [puoputer
TIpH YNpaBieHHeTo Ha Plicka ¢ 1a Ce OCHIypH {HHaHcoBaTa cTabilNMHOCT Ha NPeAnpHATHETO.

Hpys#ectBoTo He CKNOYBA HIH THPIyRa ¢ (PHHAHCOBH HHCTPYMEHTH, BKAIHUTENIHO AePHBATHBHH
(hHHAHCOBH MHCTPYMEHTH, 32 CIEKYNATHBHH UeiH. PHKOBOICTBOTO NMEPHOAMYHO CNEAl PUCKOBETe I
NpHIaraHuTe MONHTHKH 3a CMEKYaBaHe Ha PHCKOBHTE eKCMO3HLMH,

OcHOoBHHTE pHCKOBE, Ha KOHTO € I30MKEHO APYHECTBOTO, NPOM3THYALIN OT (HHAHCOBHTE
HHCTPYMEHTH Ca Na3aped pUCcK (BRIIOYHTENHO BANYTEH PHCK, THXBEH PHCK H LIEHOBH PHCK), KpeaHTeH
PHCK W IMKBHIAEH PICK.

Benencteiie Ha H3NON3BAHETO Ha @HHHHCOBH HHCTPYMEHTH OPYXKECTBOTO € HINOWKEHO Ha
a3apeH pHCK 1 HO-KOHEPETHO HAa PHUCK OT NPOMEHN BLB BaJlyTHHA KYDPC, THXBEH PHCK, KAKTO
H PpUCK OT TpPOMAHATA HA KOHKPETHH LEHH, KOETO C€ Ab/IKH Ha ONepaTHBHATA H
HHBECTHUHMOHHATA ASHHOCT Ha NpearpHATHETO.

ley}xecmom € HINOWEHO Ha Ma3apeH PHCK, NMPOU3TIdali OT NPOMEHHTE B [a3apHHTE
UEHH Ha HEOBIGKHMHTE HMOTH.

Hsama IIpOMAHA B €KCHO3MLMATA Ha ,up)’)KCCTBOTO KbM IIa3apHH PpHCKOBE HIIH MO Ha4HHA,
10 KoiiTo Te3H PHCKOBE C€ YIIpaBJIABAT H H3IMEPRAT.

1L Hasapen
PCK
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JUIRS

30111 Banmen

lonsma wacT OT CHENKNTE Ha JPYHECTBOTO Ce€ OCHIIECTBABAT B GBLATapcku fepa.
Orpanxgen Opoil TpaHsakumy, ACHOMMHMPAHN THaBHO B ILIATCKH JONapl, H3farat
IpY/KECTBOTO HA BanyTeH puck. [IpeanpuATHeTo MpHTeXaBa pasIUTalLATENHN CMETKH B eBpO
H warckd naonapy. IlpeoGnamasaliata 4acT OT CHENKHTE B €BPO (IEHOMMHHPAHH B
Owarapckn  Jea, nopaan (MKCHPAHMA BATyTEH Kypc KbM €BpPOTO), peayLupart
MOTEHUHANHATA BONATHIHOCT HA pasyeTHTe H CBOTBETHO Ha BalyTHHA pHCK 3a
JpyxecTBoTO.

BanyTHuAT cTpykTypeH awanmn3 oGoburapa HudopMauMaTa 33 eKCHOIHUMATA Ha
APYHECTBOTO KbM BATYTHHA PHCK, KAKTO clensa:

6:.1(:.3;:1«1 ¢ dpyea
Baaymen cmpysmypen ana.u A e EUR a USD ayed, a BGN Odgo
aaryma
31 nexemapn 2021 r. BGN'000 BGN 000 BGN '000 BGN'000 BGN '000
AKTHBH B OPUrHHAING BLTYTA
B3emanns OT CBLP32HH MPEATPRATHA 19 1530 1 530
Tuproekd ¥ IPYTH B3SMaHNA 18 2251 452 2703
Mapirsn cpencTsa # napudun
EKBHBLICHTH 20 1053 2 3 469 4514
O6wo aKTHER B OPHTHHATHA BATYTH 3304 2 5454 8757
[acusn B oprrugLIHA BRYTA
3anbTHKeHNs KbM CBLPIAHN 2% 4220 4 220
MpeanpHATIA
TuLProBCKH | APYTH 30TTKCHHA 23 914 214
O6mo nacnBy B OPUTHKDANG B1IYTA 5134 5134
6c.1¢.;.3:txa ¢ dpyea
Baaymen cmpyxmypen anariu ks a EUR e USD wyHeo. ¢ BGN Odite
s lyma
31 aexemspu 2020 r. BGN'000 BGN'000 BGN'000 BGN 000 BGN ‘000
AKTIBY B OPHIHIRLING BLIY T
Bsemaniia ot cBBp3aHN NPEANPIATIA 19 4 4
Twprosckn 1 APYTH BICMAlHA 18 968 1 540 2512
[Tapyrimat cpeacTsa i mapeyEH
CKBHBLICHTH 20 800 461 8 983 10 244
OO6mo AKTHBH B OPUTHHATHA BATY T 1768 461 10527 12760
Tocusy B opUrUBLATHA BATYTA
ToproBeKit 1 APYTH 1A ML THCHNA 23 13 616 629
O0mo nacnat B OPHINNAING BAIYTA 13 616 629

AHas va GaTviirania uveLENETHOCM

JpyxecTBOTO € OCHOBHO C €KCITO3MUHA KbM Nesa. EQekTsT 0T yeenuuenne/HaManense Ha
TEeKYIUHTE 0OMEHHI KYPCOBE Ha A€Ba CRPAMO WATCKHS gonap (Thil KaTo Kypca Ha JeBa KbM
eBpoTo € duxcHpan) Ha Gasa CTPYKTYpaTa Ha BATYTHHTE AKTUBHM H NIACHBH KM Kpas Ha
OTYETHHA NEPHOA M MpH MONOKEHNE, Ye APYTHTE NPOMEHIHBH, ca MOCTOAHHH, HAMA Aa
OKa#e ChbUIECTBEHO BAHAKHE BBPXY (MHHAHCOBHA PE3YNTAT Ccliedl oGnaraHe ¢ DaHBLUM H BbPXY
coOcTBeHNs KanuTan Ha [lpywectsoto,




+TEPEM-KP3 ®HOTCKH APCEHA - BAPHA™ EQO/
HPINOKEHH A KbM ®HHAHCOBHSA OTUET 3A [TEPHOAA o1 01.01.2021 r. 10 31.12.2021 1.

hivaen pack

1112,

3
J

31113 Henosu puck

TonuTHkaTa Ha BPYKECTBOTO € HACOMEHA KbM MIHUMHIMDAHE Ha JMXBEHHA PUCK NpH
ABITOCpoMHOTO dutHancupane. OTHyCHATHTE 3aeMil OT KOMNAHHATA-Maiika KbM OBIIEPHUTE

Jpy®ecTna ca ¢ PHKCHPAHH THXBEHH NPOLEHTH.
Tabnuunte no-gomy 06061ABAT EKCNIONIUUATA HA APYKECTBOTO KBM AUXBEHMUS PHCK:

Gerexcka ¢ niasa ¢ huxcupan
3 dezrnxacnu ‘:‘ 4 P,, Oduqo
Ap auxaen % auxsen %

BGN ‘000 BGN 000 BGN '000 BGN ‘060

31 mexemspn 2021 r,

OUUANCOBH AKTHBY
Ilbm'ocp. B3ICMAKHA OT CBLPIAHI

pentpuATHA 22,31

BaeMaH®a OT cRLpIal npeanpHATHs 19 1530 1530

Teprosekn 1 apyTH s3eMalng 18 2703 2703

Tlapuyen cpencTsa it mapHHI

CKBHBICHTI 20 4524 4524

O6mo dhunancosn akTusu 8 757 8 757

DUNAHCOBH NACIBH

Janmunrenis KLM cabpIaHit 26 4200 4 200

npeanpHATHA

Trproecki 1 APYTH 30T KeHHA 29 914 914

O6wo guancosn nacen 5134 5134
Berexncra crasawy ¢ uxcupan Obwio

. deiauxachn
Ap anxeen % Jauxaen %

BGN 000 BGN ‘000 BGN '008 BGN ‘000

31 gexemmpn 2020 .

DUHANCOBN NKTHBH

B3emaHHA 0T CBLPIANE OPEANPRATHA 19 21 - - 2
TwpProBCKH 1 APYTH BIEMAHIA 18 2512 - . 2512
Mapirten cpencTaa st mapynn

CKBHBANEHTH 20 10 244 - - 10 244
Obmo punacorn aKTnan 12 760 - - 12 760
DuHANCOBH NACKEH

Tuproecki ¥ OpPYTH 3AMETKEIHR 23 629 - - 629
OG0 dnuancosr nacueu 629 - - 629

PHCKBT 32 UeHHTE Ha NPOAYKUHATA/YCTYrHTe/CTOKHTE Ha Jlpy»ecTBOTO NpOH3THuA
NPEAHMHO OT CPeJHOCPOUYHM Kone0aHMATZ HAa ULEHHMTE HA CMEUHANH3HPaHHA MNazap Ha
PeMOHTHH ycaurs. B Tasu sph3ka, ppROBOACTBOTO MPOBEXkKIA MONUTHKA 10 FAPAHTHPaHE Ha
Haji-peHTabHIHH CTpaTeruy 3a 3alMTa OT LEHOBH PHCK, ¢hOOpaseH C TeHIEHLHHTE Ha
naapa Ha cheuHamM3HPaHH PEMOHTHH YCIyrH. bBa3oBHTe KOpeKUHM ce NpPaBsT KbM
ITPBOHAUANHITE 6alaHCOBH CTOHHOCTH HA MaTEPHATHHTE 3aMacH, KAKTO H ca cbobpasenn ¢
O4aKBaHIATA 33 NOBHIABAHE LISHATA HA TPYAA.

32 MMHUMH3IHpaHE BIHAHHETO OT NPOMEHHTE B LEHNTe Ha MaTepHANHHTE 3amacH,
JpysecTsoTo npunara $upMeHa cTpaTeris, UeIAIa ONTHMHIHPAHE HA NPOHIBOICTBEHUTE
pa3xoau, BanHAHpaHe HA AATEPHATHBHH JOCTABYMLK NpeAnaralmld HIroAHH ThPrOBCKM
yC/noBHs, pajdlMpABAHE Ha HOMEHKNATYPaTa M NpuiaraHe Ha ThBKABA MapKeTHHTOBa H
LeHoBa nonuTHKA. [lenoBara noniTitka € GyHKUHNA OT TPH OCHOBHH (DaKTOpa - CTPYKTYpa Ha
PAIXOAHTE, HEHH HA KOHKYPEHTH H NOKYNaTeNHa BL3MOKHOCT HA KIIHEHTHTe.

30.2. AHATH3 HA KPCAHTHIA PHCK

CueroBoaHa NoOJIHTHKA
Kpeauren e pHCKBT, npH KOITO KIHEHTHTE Ha APYXKECTEOTO HAMA Ja ObAAaT B CLCTOAHHE Aa
HINNATAT H3UAMO U B OGH‘laﬁHO NpeABHOEHHTE CPOKOBE OBIIAHMHTE OT THX CYMH.

6in



»TEPEM-KP3 MJIOTCKH APCEHAN - BAPHA™ EOOX
[IPHINOXKEHNS KbM ®HHAHCOBIA OTYET 3A HEPHOIA o1 01.01.2021 r, 20 31.12.2021 .

Kpeantuiar puck Ha apyxecTBOTO BLIHNKRA KAKTO OT OCHOBHATa My NeitHOCT, Ype3 TLProBeKHTe
B3eMaHIA, TaKa ¥ OT HeroBara QliHaHCOBa Nei{HOCT, MOeTH AHTAKHMENTH Mo TapaHLHK, Y OENO3HTH B
OauKH.

Jlpy*ecTBOTO clemy 33 HEH3MBIAHEHHETO Ha 3aNLIKEHHATA HA CBOW KIHHEHTH U
ApPYTH KOHTPAareHTH, YCTAHOBEHH HWHIMBMAYATHO WIH Ha TPYNH, H H3NON3Ba Taln
HH(OPMAINA 33 KOHTPON Ha KPENITHHA piick. 3a 1a ce CBeAe A0 MUHHMYM KPETHTHHAT
puck, Hpyswectsoto usnonsea myGamuHo mocTbnua duHaHcOBa HHpoOpManMA K
COGCTBEHH TBPIOBCKH NAHHH, 33 1A OLEHH CBOHTE OCHOBHH KTHEHTH. Ocper Tona,
Hpy:KecTBOTO Npasu NperieA Ha BRICTAHOBHMATA CTONHOCT Ha BCEKH TBPIrOBCKH IBIAT H
ALIroBa HHBECTHLHMA HAa HHAMBHAyanHa Gasa B Kpas Ha OTUETHMA nepuon, 3a Oa ce
TapaTHpa, Y€ CC NPABH aNeKBaTHA OLEHKA 3a HAMANNBaHe Ha 3aryGata oT HecsOHpaemn
CYMH.

JpyxecTBoto H3nOMBa MaTpHuM 3a NpOBH3HPaHE HA OYAKBAHHTE KPEAMTHH
3ary0M Ha TBLPrOBCKHTE BIeMAHHA H aKTHBHTE MO HOroBOPH € KIHEHTH (BHK
NOACHHTENHA Gerexcka Nel8).

3a na obesneyn pzeMaHmATa CH no AOrOBOPHTE 33 ONEpAaTHBEH JIM3MHT,
ApYyHeCTBOTO M3HCKBA OT HAeMaTeNHTE CH Ja NPENOCTaBAT Aenolut. B NOTBIIHEHYE,
B3EMAHILTA IO ONCPaTHBEH AMIHHT Ce 00EKT Ha MOCTOAHEH npernen, B Pe3yATaT Ha
KOETO EKCMO3ULHATA Ha APYHECTBOTO 32 HechbOHpaeMH B3eMaHHA e CBeleHa 10
MIHIMYM.

BB BpB3Ka C OMOBECTEHOTO B MOACHITTEHH berexcku Ne 18, 19 u 20,
MAKCHMAalHaTa KPENUTHA CKCMO3MUMA Ha NPYWKECTBOTO, NPH YCIOBHE, Y€ HEroBHTe
KOHTPAreHTH HE H3INBIAHAT CBOHTE 3AABMKEHHA MO [OBOX Ha NpHIHATHTE OT
ApYHECTBOTO (MHAHCOBM AKTHBHM, BBI/IHI& HA CHOTBETHATA MM CTOMHOCT MO OTYeTa 3a
(HHaHCOBOTO cheTORHME KbM 3] nexemepu 2021 r.:

2021 2020
BGN'000 BGN '000
bunancosn akTuen:

3.2, 1. Topeosenu v usincony aserianm

THpProBeKH 1 ApYTH BIeManns (e3 asancu) 2703 2512
TBProsckH B3eManua ot CBBP3aHH Jiiua (Bes aearc) 1530 4
Mapu 1 napHunu exsuBaneHTH 4524 10 244
Banatncosa croiinocr 8 757 12 760

PrroBoacTeoto Ha Jpy#ecTROTO cuMTa, Ye BCHYKH ropecnomMexaTn (HHAHCOBH
8KTHBH, KOMTO He ca Ouny oGe3UEHABAHH WAM €A C HaCTBLIMA Hajex npes
TIPCACTaBEHUTE OTHETHH NEPHOIH, €A (MHAHCOBH AKTHBH C BHCOKA KPEIHTHA OLEHKA,
nopaii Koero 33 TAX KeM 31 nexemspi 2021 r. He € oueHena NPOBNH3HA 34 KpeauTHa
1aryba B cwotBetcTBite ¢ MCDO 9.

Io otHowenne Ha TeproBekiTe M IPYFY B3eManUs Jpy#ecTBoTo He e HanoxKeHo Ha
3HATHTENHA KPEAHTHA 3aryDa KbM HUTO eIHH OTAG/EH KOHTPAareHT WM KbM rpyna or
KOHTpareHTH, KOMTO HMaT CXOAMHM XapakTepHcTHkH. Ha Gasatra ua HCTOPHYECKH
TIOKRIATEN, PLKOBOACTBOTO CHHTA, Y€ KPEAHTHATA OLEHKZ HA THPTOBCKHTE BIeMaHHs
(Ge3s npenoctaneHiiTe aBatich), a CHILO H Ha BIEMAHHATA OT CBLP3aHH JIHIIA, KOHUTO He ca
C M3TEK®I anex, e nobpa.

Hpysectsoto nputekasa obenevenin (GaHkoBH rapaHLMH) 33 MOKpHBaHe Ha
KpeQHTHHTE CH pUCKOBE, CBLP3AHH C HAaNpaBeHH ABAHCOBH MAANIAHHA KbM
NOAM3TBIHHTENH HA 3HAYHTENHA CTOITHOCT.

a7



» TEPEM-KP3 @IIOTCKH APCEHAI - BAPHA™ EQO/
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ITpu npeuenxara Ha chOupaeMocTTa Ha cbAeOHHTE H NPUCHACHHTE B3EMaHHA
PBKOBOACTBOTO NpaBH MHANBHIYANEH aHANHI HA LANaTa EKCMO3HLUMA OTF BCEKH
KOHTpareHT (THI KOHTpareHT) ¢ Orfe] YCTAaHOBABAHE HA peanHaTa Bb3IMOXKHOCT 3a
cuOupanero uM. [Tpi ycTaHOBABaHE Ha BHCOKA HECHIYPHOCT OTHOCHO chLONpaeMoctta
Ha JageHo B3eMare (rpyna BIeMaHHA) CE NpaBH NpeueHKa Kakea 4acT oT Hero (T4x) €
obeaneyeHa WK € ¢ rapaHTHpaHa cLOHpaemocT, BieMmaunATa MAM uacTTa OT TAX, 3a
KOWTO PBKOBOJACTBOTO MpELEHABA, Y€ CBIIECTBYBA MHOTO BHCOKa HECHTYPHOCT 3a
crOHpaHeTo UM H He ca ofe3neueHn, ce ofejuenssar Ha 100 %.

3122 Cuoeimn u
HIPHCBOCHN @3CVAHUN

3a na ynpasnABa HHBOTO HR KPeNUTHHA piick, [pymectsoto paboTi ¢ yTBBpAEHH
GanioBH MHCTHTYHINA. PBKOACTBOTO CleAM TEXYHIO 3a NpoMsHaTa Ha peilTHHra Ha
cbOTBETHATA GaHKka, 33 A2 OlUEHH HANHYHETO Ha 3aBHIUEH KPeOMTEH PHCK, TEKyLIOTO
yOpaBneHHE Ha BXOMALIMTE H H3XOOANN NapHUYHH TIOTOLH M pajnpencieHHeTo Ha
HamfutocTHTe No GarKkosK cMeTkN 1 Haniit.

kY

il

epedeiia

{lupinn

KpHTHYHH CHCTOBOAHM NPCUCHKH H KAIOYOBH M3TOUHMIIH HA HECCHIYPHOCT HA OLCHKNTE

Bucokara cremeH Ha HecHIYpHOCT, B ycioBaTa Ha nangemuata Covid-19, nosemoxa mo
npepasriexaaHe Ha IPeUeHKHTEe H IOMYCKAHHATA (32 HyKIHTE Ha OLEHKHTE Ha KpeNHTHHTe 3arybu),
KaKTO H Ha KpeOHMTHHTE YCJI0BHUA Ha B3aHMOOTHOLMEHHATA ¢ KoHTpareHTHTe. Tean npeanofoxeHus
€a HM3TOMHUK Ha HEONpelefAeHOCT Ha OLEHKHTE Il MOTAT Ja [OBINAAT (B He TONKOBA CHUIECTBEHA
cTeneH) BhpXY (pUHAHCOBIN OTHET Ha Jlpy#ecTBOTO Npe3 cleJBaliaTa roiHa.

30.3. Apaan3 Ha TUKBHIHS PUCE

CudeToBoaHA NOJANTHKA

JIMKBHAHMAT DPHCK TNpeAcTaBAsBa pHcksT JIpyecTBOTO Na He Mowe Na MoracH CBOHTe
3agbmxeHiA. JIpy#ecTBOTO YOpaBAsBa NHKBHOHHA DHCK upe3 HenpeKbcHaTo HabniofeHMe Ha
MPOTHO3HITE H AelfcTBITEAHUTe HAPHUHM NOTOUH, KAKTO H Ype3 ChMIOCTaBiHE HA MaTYpHTeTHHTE
npodiuy Ha (DHHAHCOBHTE aKTHBH 1 NacHBH. JIpyXecTBOTO IBP#H Napy B pa3MIaulaTeHH H
JEemo3UTHH CMETKH, 3a 4@ [OCpemla JWKBHOHHTE cH Hyxan. Hamugnute napuunn cpeactea o
THProBCKHTE B3IEMaHHA He HAIBHILABAT HeoOXOMIMOCTTA OT H3XOAAL] NApUYeH IIOTOK.

Jpy#ecTBOTO € CKIIOHIIO0 AH3HHIOBH NOTOBOPH C TIaTe#ocnoco0HH HaeMaTenM H cRegn
CTPUKTHO CBOEBPEMEHHOTO ChOHpaHe Ha BIEMaHHATA CIL.

it
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HNPHNOXKEHHA KbM ®ITHAHCOBHA OTHET 3A [NEPMOJA o1 01.01.2021 r. 20 31.12.2021 1.

Huksuoen puck

B3 ochoBa Ha AeTaiiniTe Ha OOrOBOPHTE 33 NMalieka HA HelepHBaTHBHHTE (PHHAHCOBH

NacHBH C HOTOBOpPEHH MEepHOAN Ha MoracABaHe e WIroTBeHa TalfMua, KOATO OTpa3Asa
HHGbOPMALMATA 32 HEAHMCKOHTHPAHITE NapiMHi NoTolUH oT ¢hHHAHCOBH nacusH Ha Gaiara Ha
Haii-paHHaTa Aara, Ha KosTo JIpyKecTBOTo cliejBa Aa ypeloM 3ambiDKeHHATa. Tabnuuarta
BIJIIOMBA CBILO H NAPHYHHTE NOTOLH 3a JIHXBH H MMaBHHUILH:

Tekywm HeTekvinn
31 aewesbpn 2021 r. go&6  mexay 6 orlnos Han 5
Mecena Wi2 roAMHM roanny
Mecena

BGN '000 BGN '000 BGN '000 BGN '000
Hedepusamuenu dunarncoen nacuet

THProrckn B APYTH 3aALIKEHIA 784 86 4 -
3amumKeHHs KbM CBLP3AHN JHUA 4220 - - -
Ofme 5004 86 44 -

31 nexcesmspn 2020 1.
Heoepugamuanu thunancoat nacusu

TuproeekH 15 APYTI 30ABLAKCHIA 629 - - -
3aabHeHHA KbM CHBPIaHI SNUa - - -
Obmo 629 - - -

Jpy#ecTBOTO ynpaBIiBa JIHKBHAHHA PHCK 4Ype3 HENpeKbCHAaTo HabnioleHie Ha

MNpOFHO3HHTE N DeiiCTBHTeNHITE napH4YHN TOTOLH, KaKTe H 4pel CBRIOCTABAHE Ha
MATYPHTETHHTE ﬂpO[I)HJ'IH Ha (buHchomrre aKTHBH ¥ macHBi. HanuuHure MapH4YHH CpeaAcTea
H TBProBCKHTE B3EMaHHA HE HaABHIIABAT HeoOX0ANMOCTTa OT HIXO0MAIL napHYEH IIOTOK.

31. OUEHSABAHE MO CIIPABEIIBA CTOHHOCT

CueroBoHA NOJHTHKA

HsakoH OT aKkTHBUTE H MAcCHBHTE Ha APYHECTBOTO C€ OLEHABAT H NPEINCTaBAT W/HIH caMo
OMOBECTABAT N0 COpaBELIHBA CTOIHOCT 3a UeANTe Ha (HMHAHCOBOTO OTYHTaHe. TakHBa ca: a)
onpedereHy mvproecKU U Opyau 6IeMaHuA U 3a0wascenwus u dpyen 6) HAa HernoBTapAma ce
(nepuoanyna) 6a3a — Heghunarcoau akmusy kamo uMomu, Mauuny 1 obopyoeare.

uHaHCOBHTE aKTHBH M MAacHBH, OTYHTAHHK 11O CHpaBelIHBa CTOfHOCT B oT4eTa 3a
tHHAHCOBOTO CHCTOSHNME, ca TPYMHpaHH B TpH HHBA, chofpalHo fiepapxusTa Ha
CrpaBelTHBaTa CTOiTHOCT.

Hupata Ha fiepapxuata Ha crnpapeanHBaTa cToiiHocT oT 1 Jo 3 ce ocHOBaBaT Ha
CTeneHTa, 10 KOATO CNpaBenHBaTa cToiioct ce Habmonasa:

* HIMepBaHiiA Ha ClpaBelmiiBa CTOHHOCT OT MbPBO HHBO Ca Te3H, MOJAYYEHH OT
KOTHpPaHH LieHH (HEKOPHTHpaHH) HA aKTHBHH Na3apH 3a HEEHTHMHH aKTHBH WIH NMacHBH;

* OLEHKHUTE Ha COpPABERANTHBA CTOfIHOCT OT BTOPO HHBO ca Te3H, MONYYEHH OT
BXOMAILE JAHHM, Pa3NHYHK OT KOTHpAHMTe leHu, BkawdeHn B Hupo 1, kourto ca
HalNiofNaBady 33 AKTHBY HIM MACHBY, MIH AHMPEKTHO (T.e. KaTo 1eHH), HAX HHAMPEKTHO
(T.e. nonmyyeHn ot Leri); U

* OLEHKH HA CHpaBELNIBATA CTOHHOCT OT TPETO HHBO Ca TE3H, OJIYYEHH OT TEXHHKH
3a OLEHKAa, KOMTO BKMAIOYBAT BXOAAIIM NAHHH 33 AKTHBA MM NacHBA, KOHTO HE Ce
OCHOBaBAT Ha HabniogaBaHH Ma3apHy AaHHH (HeHabnioJaeMH BXoJOBE).

HaneH ¢HHaHCOB aKTHB HAK AacHB ce KiacHduuHpa Ha Hal-HICKOTO HHBO, C OFMEn
Ha H3MOM3IBAHATA 3a HEro 3HAWMa BXOIAla HH(OPMALIHA MpPH oONpejeliHe Ha
cripaBelIHBaTa My CTOHOCT.

JpyxecTBOTO NpHiara oOCHOBHO cnpaBeLTHBa cToiiHocT Ha Huso 2 u Hupo 3.

3a Tesn aKTHBM M NACHBH, KONTO ce OLEHABAT N0 chpasennuBa CTOHHOCT BLB
(hHHAHCOBHS OTYeT Ha nosTapsema Ba3a, JlpyiecTBOTO NpaBH MpelleHKa KbM AaTaTa Ha
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BCEKH MHIOMBHIOyaNleH OTYeT OadH ¢ HeoOXomiM Tpaucep B HHBaTa Ha iHepapxus Ha
CrpaBeN/IMBaTa CTORHOCT HAa JAfeH aKTHB HIH MAcHB B 3aBHCHMOCT OT pa3noRaraeMuTe
I HINON3BaHHTE KbM TA3H JaTa BXOAALIM AaHHH,

3a gMHAHCOBHTE AKTHBH ¥ MAcHBM Ha APY#HeECTROTO, KJIEICHQ)HLIHP&HH Ha HHBO 2 1 3,
¢e Npasil OLEHABAHE KaTo Ce W3HON3BAT coOCTBEHH eKCHepTH HiIH eKcnepTH3aTa Ha
BLHUIHK fHUEH3HpaHH CLEHUTENH 33 onpefelsHe Ha chOpaBefNHBHTE CTOHHOCTH Ha
OTAENHHTE AKTUBH H NAacHBH. HPY)KECTBOTO npHiara pasniyHn QueHbYHH TEXHHKH,
KOHTO OHXa OHAM MNOIXOOAIIH CIIpAMO cneuudmxara Ha CBOTBETHHTE YCNOBHA, H 34
KOHTO pa3nonara ¢ A0CTaTbh4Ha Ga3a oT BXOIAILH JaHHH, KaTO Ce CTpEMH Aa H3NOoJ3Ba B
MAKCHMaJIHA CTENEH HadH4HaTa lTyGJ'HI‘-IHO Habmoaaema lmcl)opmamm H pecn. aa
MHHHMII3Hpa H3MN0A3BAHETO HA HeHaGmonaema I-IH(.i)OPMaI.IHﬂ. Hakon axTueun ca
NpeacTaBeH ¢ GanaHcoBlTE CH CTOﬁHOCTH, KaTto Cce cuHTa, Y€ TE3H CTOIHOCTH He ce
paiinyaBarT ChIIECTBEHO OT TEXHHTE CIPABEATIHBH CTOITHOCTH:

ferencka  Baiancosa

31 nexemupn 2021 1, Ao cri-cnt
BGN'008  BGN 000  BGN'000  BGN 000  BGN'60d

Hitao 1 Huso 2 Huso 3 Ofue

MHHANCCRN AKTHRI
II'bIIFOCp. RICMIHHA OT

CBLPIRHM NPeanpitATHA 22,31 - -

B3esaHiza oT CBLP3AHH

NpeanpHATHA 19 1 530 - - 1530 1530
Tuproeekn 1t Apyrn

BICMIHUA 18 2703 - - 2703 2703
Mapwuysn cpencTra v

NApHYHH eKBHBATEHTH 20 4 524 - - 4524 4524
Obmo fHAANCOBY AKTHBR 8 757 - - 8 757 8 757

PHBaNCcOBI DACHEN
JaanTHCHHA KbM CHLPIAHIL

IpenpHATIA 26 4200 4200 4200
Tuproscku 1 opyrm

3aOBIKENHA 2k} 914 - - 914 914
Obuo GUHANCOBH NACHBY 5114 - - 5114 514

feaewcxa  barancosn
31 gexemppn 2020 . Az cni-cim
BGN 000 BGN '668 BGN'000 BGN'000  BGN 060

Hugo 1 Husgo 2 Hugo 3 b

PHIANCOBYN AKTHBI
B3emasng oT CBLP3RHH

OPEAnpHATI 19 4 - - 4 4
Toproseku w apyri

BIEMaHIA 18 23512 - - 2512 21512
Iapuyku cpeactea i

NApHYHHA CKBHBLICHTH 20 10 244 - - 10 244 10 244
O6wo punancoBl AKTHBN 12 760 - - 12 760 12 760

Cunancosn NicHBH
TouproBckn 0 Apyra
IANBTHRCHHA 23 629 - - 629 629

Ob6mo guuancoi nacHBH 629 - - 629 629

KpnTHYHH cYeTOBOAHM NPpeleHKH H KIY0BH MITOMHMNH HA HECHIYPHOCT Ha
OIlEHKHTE

Hsxon ot axmente u nacusiTe Ha Jpy#ecTBOTO ce OEHABAT N0 CIpaBenINBa cTofiHocT
3a UeMiTe H3 (HHAHCOBATA OTHETHOCT. PLKOBOLCTBOTO € CHPCAENHAD MOIXCAALHTE TEXHHKH
32 OLICHEA M BXOAALIN JaHHH 32 H3IMEPBaHE HA CIPaBeLHBATA CTOIHOCT.

Mpu ouenxara Ha cnpaBeAnHBATA CTOHHOCT HA AKTHB 10N nacks, JpyxecTBoTo Himon3sa
nasapHo HaGIIONABAHK NQHHW 110 CTCHEHT), B KOATO ¢ HajndHa. Korato He ¢a HWINMHA
BXOASIL! JAaHHKW OT HuBo |, [Ipy/KecTEOTO aHrakHpa KBATHHUNPAHH OLCHHTENH 32



» TEPEM-KP3 DJIOTCKH APCEHAl - BAPHA™ EOOJ]
MPHIOKEHNS KbM GHHAHCOBIA OTUET 3A NEPHOAA o1 08012021 v 1o 31.12.2021 1,

WIBLPIIBAHE HA OUEHKATA.

Korato fMNcBaT NpHACHKEMI NA3aPHIL JAHHA, PEKOBOACTEOTO W3NOA3BA CROATA HAait-nobpa
OlICHKA Ha NPEANCNCHEHHATA, KOIITO GHXa HANPABWIN NasapHnTe ywactHuum. Te3n oueHxin
MOTAT fa ce pasnuHMasaT o1 ACiiCTRMTeIHUTE leHH, xoinTo Guxa Ouan onpeaencHn npu
CNpaBCANTMBA NI@3apHa CAE/KA MCAILY HH(OPMIUPAHIL W KeAag CTPAHN B KPas HA OTHCTHMA
nepHon.

ﬂaHHHTB No-40ony nNpeacTaBAT HHBATa B i’iepapxmlTa Ha HethHaHCOBH aKTHBH

31.3. (pasanyHK OT HMHBECTHUHOHHNM MMOTH) KbM Kpad Ha OTYETHHA NepHoX - 31 aexemBpH

Otens 3021 r. 1 xpu Kpas Ha CPABHUMUA oTueTeH nepuon - 31 gexemspy 2020 1.

:‘::"e 31 nexemepn 2021 r, Huso 1 Hupo 2 Huso 3 Obuo

BGN '000 BGN ‘000 BGN 000 BGN 000

cupue HMOTH, MOWNHH H CLOPLKCHHS:

edanag e~ = - 50 50

ama - crpami - - 1299 1299

CHIOLN 31 aexcmepn 2020 r. Hueo 1 Hugo 2 Huso 3 Ofwo

acm BGN '000 BGN '00¢ BGN '000 BGN 000
Hyoru, samnsin 1 cLopLHensn:

Ll - 3CMI - - 50 50

e - crpaan - - 1616 1616

ancos 3a HE(bIlHaHCOBHTE aKTHBH OT HHBO J He ¢ H3ABBPIIBAHA OLEHKA DO CIIpaBelnHBa

ZRHIHG CTOIHOCT. ]'lpenc*raBeHme cTeilHocTH ca OanaHcoBuTe CTOﬁHOCTH, Clel H3BBPIUICHHA

npernena no pena ia MCC 36 n npusHatiTe obe3ueHxH.

32. VITPABJIEHHE HA KATTHTAMNA

Llemrre Ha pr}KCCTBOTO BBB BpPB3KaA € YNIPABIACHHIE HA KaNHTaNla ca:

- ma ocurypu cnocofHocTTa Ha JIpy/KecTBOTO na mpoib/kH Ja ChILECTBYBa
KaTo AeficTBallo NpeinpHATHE; H

- Ja OCHTYPH aneKBaTHa peHTabMIHOCT 3a eNHONHYHHA COOCTBEHHK Ha
KalmHTana KaTo onpefend LEHAaTa Ha NPONYKTHTE H YCIYTHTE CH, KakTo H
HWHBECTHUMOHHATA CH APOrpama B CHOTBETCTBME C HHBOTO Ha pasfiH4HHTE
BHIOBE PHCK.

Jpy#ecTBOTO yNpaB/ifgBa CTPYKTYpaTa Ha KanuTana i npasBd HeoGX0AHMHTE NOpaBKH
B ChOTBETCTBHE C MPOMEHHTE B HKOHOMHYECKAaTa 00CTaHOBKA W PHCKOBHTE XapaKTEPHCTHKH
Ha CbOTBETHHTE AKTHBH.

33. CbBUTHS CAEN KPASI HA OTYHETHHA [TIEPHOA

B kpas Ha ¢eBpyapn 2022 r. peanua awbpxarn (Bxmountenno CAllLl, Obenunenoto
kpancteo, Kanana, Lllseiiuapus, Anouns u EC) HanoxHxa CaHKIMK cpemly onpeleneHH
IOpHAHYecKH H ¢u3uyeckn auna B Pycua nopamn odHuUMadHOTO MPH3HABAHE OT HelHa
CTpaHa Ha liBa OTIHENHNH ce oT YKpaiiHa pernoHa kato JloHeukata HapoaHa permyO/ika H
Jlyranckata HapozHa pemyGnnka, H 3anouraiiite Ha 24 ¢espyapit 2022 r. BOCHHH onepantu
Ha TepHTOpHATA Ha VYkpaiiHa, Jombnuutenno Osxa Harpasedn CchOOLIGHMA M 3a
JOMBIIHHTENHH CAHKIMH, BKJL KbM pyckarta Abpikaba. JIpy)KecTBOTO € NpAKo 3acerHaro or
cnyysamoro ce. ViMa orkazaHu KopaGu oOT pycku M 3anaadd kopabocobGereenuuu. B
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NONBAHEHHE Ca MNpeycTaHOBeHH MperoBopy 3a Hap 10 wopada, kouto HAma Ja Obaar
pPEAMHIHPAHH € OrJIEn oOCTaHOBKATa H HECHIYPHOCTTZ B paﬁona.

Ha To3u eTanm pLKOBOACTBOTO HE € B CHLCTOAHHE Ad OUEHH HANCKIHO e(EKTHTE OT
BOEHHaTa onepaui Ha Pycua B YkpaiiHa u HanoxeHHTe caHkunu cpemty Pycws, TbiH Kato
cbOHTHATA ce pa3BMBAT HA exeAHeBHa 0a3a, KaKTO H HampHMep, 4E NBJITOCPOUHOTO
BE3OCHCTBHE MOXE CBIIO 04 MORMHAE HAa OOEMHTE Ha TBHProBHA, TAPHYHHTE MOTOLH,
pPEeHTA0HAHOCTTA M Ap.

KeM HacToflIMA MOMEHT e HalHlle 3HAYMTEHA HEeCHTYPHOCT MO OTHOIUeHHe Ha
NPOOBDKHTENHOCT HAQ BOEHHMTE ONepauHy, OrpaHH4YeHHATa HanokeHH Ha Pyckara
denepatmsa, HHBOTO Ha HHONALUMATA B CTPAHATa, pEIUEHHATZ KOHTO IUe B3eMe
NpaBHTENCTBOTO OTHOCHO YMAacTHETO Ha BsnrapHs BbB BOSHHHA KOH(IHUKT .

CoOHTHSATa, ONHCAHH MO-TOpe, NPECTABIABAT HEKOPHFHPAIUH CHOHTHA CNEJl OTHETHHA
AepHOA N0 CMHCBJIA Ha KoHuenuuata u npasunara Ha MCCI0/CCI0 CubutHa, HaCTBNHIH
cJiell Kpas Ha OTYETHHSA NEPHOL.

PrkoBomcTBOTO € AKTYQNH3HPano <BOHTE MPOFHO3H C Haﬁ-ﬂoﬁpa'ra CH OUEHKa 3a
BB3ACHCTBHETO Ha Te3H PHCKOBE H € 0O7pasHio ToBa B MpEUEHKATa CH 3a OeACTRALLID
APEATIPHATHE H kn3necnocoben GuzHec.

Mexny marata Ha HHOMBHAYATHHA (HHAHCOB OTYET W JaTara Ha oZoOpeHHETO MY 32
myOnHKyBaHe He Ca BBIHMKHAIH KOPHTHpawM CBOMTHA WIH JPYTH 3HAYHTENHH
HeKopHrHpamy cuOUTHA (C H3IKITIOUEHHE HA TOPelocOYEHOTO), KOHTO 13 BAHSAT Ha
HH(pOpMAUNATA MPEOCTABEHA B TO3H (HHHAHCOB OTHET, H KOHTO Ja HANAraT JOMBAHHTENHH
KOPEKLIMH H/HITH ONOBECTABAHHA 3a TOAHHATA, NpHiUTouBaia Ha 31 nexemspu 2020 roanua,
OCBEH u36poemrre Mno-rope.

34. OIOBPEHHE HA ®PHHAHCOBHA OTYHET

dunancopuar orver KpM 31 aexkemepn 2021 r. (BKIIOUMTENHO H CPaBHHUTENIHATA
sHdopMaUHA) e HoanHcaH ot pbkosoacTBoTe Ha 11.03.2022 r. w ce npenocraes 3a
onoGpeHHe Ha eAHOMHMHHA COOCTBEHHK HA KanpTada,

[Moamucan na 11.03.2022r. o
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{mik. Hanawn Cnasos)

[naeen cuetosoauten (CweTaBiTenm):
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