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CODAPMACH 10 EOOJ 2019 roquna
Coabpxanue

1. TOJWINENH JOKJIAJ 3A TEMHOCTTA 12 crpanann
2. JOKJIAJI HA HE3ABHCHMESI OIITOP 5 erpanunE
3. TOAAINEH ®HHAHCOB OTYET 56 crpannun
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'FOJS[I/IIHEH J:[OKJmim 3A I[EI/IH()CTTA
MPE3 20{19 r.
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© ApeGHO ¢ NeKapCTBEHH Cpe/CTBa, CaHHTaPHO-XUIMEHHH MATepHay, XpaHuTeNHu 10GaBkM M

BUPNArmacy

Bgts!ness Unit.of Sopharma Trading ke

1. OBINA HH®OPMALIUA 3A IPYKECTBOTO

' CobctBenoct, ynpasaenne u chyKTypé ;

»Codapmacu 10” EOOJ e Tobproscko JPYKEcTBo, PETHCTpupano B Buarapus no T3, cue
CENANMIIE U afipec Ha ynpaBneHue rp. Codus 1756, i)aﬁon » 3rpes”, yn.‘ "JIbuesap Cranues" Ne 3,
Cod)apma Busnec Taywpc, Crpaga "A", er. 12. ‘Il‘py)l(eCTBOTO € perucTpupaHo ¢ pelieHne Ha
AreHuusta no BnuceanusTa Ne20170911101412 011 1.09.2017 r.

Envonuuen cobereennx na kanmrana Ha ipyaxecTBoTO € ,,Cohapmack” EOO/I.
HpyxectBo-maiika na »Coapmacu” EOQJ] e »Coapma Tpeiinuur AJl.
Kpaiitoro upymeCTBo-MaﬁKa ¢ ,,Codapma” All K

HApyxecTBoto ce npeacrasnsga ot yﬁpaBHTeJJ Banepust Bunynosa — Knuesa.

Kpatko onncanne na geiinocrra ‘ |

IIpeamera Ha neitHoct Ha »Cothapmacu 10” EOOII € THProBus HA ApeGHO C JieKapcTBeHu
MPOAYKTH, KAKTO M BCSKA JPyra AEHHOCT, KOSTO He e 3a6paHeHa ot 3a|{.0Ha.iB Clly4ai, Ye ce U3MCcKBa
Pa3peLICHHE WK JIMLICH3, WK PETUCTPALIAs 32 M3BbPIIBAHE HA JaeH BHA ﬁei«‘mocn Ta3u aelHOCT ce

‘'OCBLLIECTBsIBA CamMo CJIEA TI0JIy4aBaHE HA TakoBa paspeiicHue uiaun JIMLEH3, CBLOTBETHO Clie] ‘

M3BBPLIBAHE HA TAKaBa PErHCTPALIHL.
 OcHoBHaTa neiiHocT Ha »Cotapmacu 10” EOOJI npes 2019 r. € CBbp3aHa C TbProBusl Ha

ko3MeTHKka ¢ 06wo Hax 15 000 aprukysa.
ITpes 2019 r., IpyxecTBoTo nputesxana muuens sa ThProBUs 3a 1Ba 0DEKTH, HAMMPALIK Ce Ha:
rp. Codwms, 6yii. ,,Llapurpancko woce™ Ne 90, naprep
rp. Codus, yn. ,,Patio [erxor Kazanmkusra®

Kanuran
Bhecenust kanuran na “Codapmacu 107 EOOJ_I kM 31.12.2019 1. BB3nu3a Ha 805 x. jib.

2. TPELIEN HA NEHHOCTTA Y AHAJIM3 HA PE3YJITATHTE

i

OcHoBHH duHARCOBH NOKa3aTeIH

Hokasarenu (x. JB) , 2019 r, 2018 r,
Ilpuxoam ot aeiinocT ' _ - 1,392 236
OrueTHa croliocT Ha npoaaenuTe cToky ‘ o (1,072) (190)
HerHna 3ary6a ot neitnocrra ' - (279) (108)
Cyma Ha akTuBMTE | 3,846 636
CoGcTen kanuran o 415 (105
Hetnu napuunu norouu or OMNMepaTUBHATA AEHHOCT | ‘ i 490 6 ! ‘
HeTnn napuunm noroun, usnonseauu s WHBECTHULMOHHA felinoct | (239) (362

y - 298 373
Hetun napwunu noroun or ¢unancoBa aeitoct
Ilapuunu cpencra u NAPUYHU €KBUBATICHTH B Kpas Ha rojuHara 570 21



Business Unit of Sophamia Trading e

[Tpe3 2019 1, NpUXOAMTE OT OCHOBHA JeiHOCT Ha APYKeCTBOTO HapacTBaT ¢ 490% cnpaMo
2018 r. I[uHaMMKa'fa B npuxoﬁme ot npojax0u Ha CTOKHU € noBNHMAHA OT 3pENOCTTa Ha 00EKTUTE,
CE30HHOCTTAa Ha Guseca ¥ OT TPECTPYKTYpHpaHeTo Ha afiTeunus nasap. bpyTHuA MapK Ha
npoaaxbure 3a mépuou e: 2019 1. e 23 % (2018 r.: 19%), M3MEHEHOTO CE ABJLKW Ha dakra, ue

JPYKECTBOTO € ollie B MpOLlEC Ha pa3paboTBaHe Ha JeiHOCTTa CH, KaKTO M Ha pasiutHui TIpoAYyKTOB

MUKC.

Pasnpeacnenue Ha npoa@KGUTE NO KaTeropuy CTOKH.
I'pynn apnmky.ma | Ilpopaxbn IIpoaaxou % n3MeHeHue
2019 r. (x. a8.) | 2018T. (x. 1B.)

JlekapcTBeH) MPOAYKTH 756 126 500%
XpauuTesH! 100aBKM 1 ApYTH . 416 74 . 462%
KosmeTuka _ 220 36 511%

' Benuko ‘ : 1,392 236 490%

Paszxonn 32;\: AeiinocTTa

JIpY?KECTBOTO € B NPOLIEC HA CKCNAH3Us H paszpaGoTBaHe Ha AeHHOCTTa CH.

Haii-ronsmM OTHOCHTENEH ST B o6LuTe pa3xoau 3a AeHHOCTTa Npes 2019 r. umart pasxoaure
33~ BH3HATPKACHNS, MONBIHUTEIHO MATepUaiHO CTUMyJMpaHe M COLMAIHM OCHIypOBKM Ha
nepconana - 49 %2018 r. - 11%), cneaiBaHy OT PasX0JMTe 3a aMOpTH3alH - 27 % (2018 r. — 1%).
3HAUUTE/IHOTO YBENMUEHHE HA PA3XOAMTE 32 aMOPTH3ALUH CC JbJDKY Ha TpUiaraHeTo 3a nbpBy MbT
Ha MC®O 16 Husuur. Pasxoaurte 3a aIMMHHCTPATUBHO obcmyxsaHe M (paHuaii3 Takch ca C

oTHocuTenen aa ot 13 % (2018 r. — 23%).

2019 2018 | N3menenue,
(x.B) | (x.31B.) %

Pasxonu’

Pa3xony 3a nepcoHa 299 68 - 340%
AMOpTH3AIMHA | 164 9 1722%
AJIMMHUCTpaTUBHO 00CIyKBaHE ' 52 29 79%

400%
150%
700%
300%
100%
KoHcy iraHTCKy ¥ OIWTOPCKU ycayru 2 50%
Haemu (idsa'bﬂ o6xBata na MC®O 16) 25 -100%.
BCcHuKM OCTaHAIH 32 2 1500%
O6mo " 605| 147 312%

Takcy no A0roBopH 32 Gpanuais 25

AKTVBH 1107 CTOWHOCTEH Npar ¥ KOHCyMaTHBH 10
PeMOHTH ‘

DN | == N

BanKOBU TaKkcy U KOMACHOHHU

EnekpogHeprusi, OTOIIEHME 1 BOJA

Wl [ooj00
1

@®uHAHCOBH NPHXOIM H pa3xoau

Pasxozute 3a eiiHOCTTa MPE3 2019 r. napactsar ¢ 312% crpamo 2018 r., nopaan dakra, ue l

Sofig 1756. Bulgaria, 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, f1:12
Shane / fac +359 2 8133 660/ 6661 wwwsophannqtradinq.bg
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Btisiness Unit of Sopharmia Trading Jsc,

@unHaHcoBHTE pasxonu npe3 2019 r. B pa3meb Ha 27 x. 118, (2018 r.: 7 x. J1B) npencrasnsear
pasxoau 3a auxsu no AOTOBOPH 32 JIM3KHF chriacHo MCDO 16 — 19 x. 1B. U pasxomu 3a JIMXBH 1o
Hojayuexu BLTPEUIHO-TpY OBy 3aemu — 8 X, . (2018.r.: 7 x. nB). |

Kanuran, nsarocpoann n KPaTKOCPOuHH 3a1b ke Hms

B CTpyKTypaTa Ha KanuTana u nacusuTe Ha “Cotapmacu 10” EOO/I usmenenusta ca xakto
crenBa: |

L

. _Tloka3zarea (x. ;1B) ' 31.12.2019 31.12.2018
Peructpupan ocHosen kanuran ‘ . 805 5
Hatpynann 3ary6u " ‘ R (390) (110)
O6mo cobcTBen kannTas ' ‘ - 415 (105)
O6mo abaArocpousu 3axb/KeHAs 1,304 297
3alb/KEHNS KbM CBbP3AHH NPEANPHATHS 1Ll 400

PYTY TEKYIIH 3aAbIKEHUA ' : . 355 44
O06mo kpatkocpounm 3agbmKenns ‘ 2,127 444
O0mo kanuTa) u nacnem, o 113,846 636

YBenuuennero Ha cobeTBeHMs KanuTan cipsivo 31.12.2018 r. ce ABIDKM Ha YBEJIHYEHHETO Ha
OCHOBHHMA KanuTan ¢ 800 x. JiB., HEYTPANM3MPAHO 10 U3BECTHA CTereH OT peanusupaHara 3ary6a B
pazmep Ha 279 x. niB. ‘

H3meHenus uma u B nacusure Ha JPYIKECTBOTO:

® JIbarocpounuTe nacuBM — Genexcar yseandenue or 1,007 x. nB., KOeTo ce ABIKU

NPEANMHO Ha edeKTa OT MpuiIaraHeTo. 3a mbpBa roauHa Ha MC®O 16 (abarocpounu
32/1BJDKEHNA 11O J3uHr — 1,300 x. 1B). :

* Kparkocpounure nacuBu — Genexar p%cr oT 1,683 X. JIB., KOETO CE ABJDKM OCHOBHO Ha

PBCT B 38Ib/DKEHUS 110 BETPELIHO — rpj*mom«l JOCTaBKH OT KQMHalj—lPlﬂTa-Mal‘;lKa, KaKTo 1 Ha
edekra ot npunaraxeTo 3a nbpBa roauxa Ha MCOO 16 (Kpa)'rkocpoqﬂme 3aAbJDKEHHS 10
Ju3uHr ca 147 x 51s.). ‘ |

Hetexymu u Texymu aktusn ‘
Ilpez 2019 r,, APYKECTBOTO € M3BBLPIUWIIO CHENHWUTE Pa3XOfH 3a npuaobuBaHe Ha
AbJrOTPaiHU aKTUBH:

Iokasate (x. ;iB) 2019 r. 2018 r.

_AKTUBH C PaBo Ha Mo3BaHe ) 1,542 -
Mauvnn u o6opynsane c ‘ 62 62
CronaHcku nnBenTap : ' B 166 137
[lono6peHus Ha Haetu akTHBY o 117 24
Pasxonu 3a npuno6usane va IMA o C 59 143

O6mo o 1,946 , 366

Kbm 31.12.2019 I. TEeKyLUHWTE aKTHBU HapacTBaT B aGCOMIOTHA CTOMHOCT ¢ 1,512 x. as.
crpsimo 31.12.2018 r.., koeTo ce AbKH Ha HapaCTBaHé B, MaTEPUATIHUTE 3aMdCH U NapUYHU CPE/CTRA.
C naid-ronsm oTHocuTenen asn B TEKYILLMTE aKTHBU Ca MaTEPHATTHUTE 3anacu (cToku) - 55% (2018 r.;
10%), cnensanu ot napuunuTe cpencrea — 32% (2018 r.:' 1%).
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Business Unit of Sopharma Trading Jsc.

AHocCT, qmuaucona ABTOHOMHOCT H 3aXIbKHAIOCT

AHANM3BLT HA poxasatejJuTe 33 JIMKBH

NoKa3Ba CﬂellHﬂTd JAaHHH:

L

BasucHH nOkaaaTe.uu 32 aHAJH3 | 2019 . 2018 r. | WM3menenue
“PEHTABMJIHOCT
BpyTHa peHTaOUITHOCT Ha npuxbnu oT npoaaxou (0.22) (0.46) 0.23
HefHa peHTaGuIHOCT Ha Gasa pasxoam a - 051 0.73) 0.22
AeiHOCTTa
HeTHa peHTAOWIHOCT Ha cobcTBeHMs KanuTal (0.75) 1.03 (1.78)
E(I)EKTI/IBHOCT
'EdexTMBHOCT Ha MPUXOIMTE 1.22 1.46 - (0.23)
EdeKTUBHOCT Ha Pasxo/iuTe ' 0.82 0.69 - 013
JIMKBUJIHOCT ,
| O6ma aukemuaHOCT 0.84 0.62| 0.22

Bbp3a NTMKBUAHOCT o 0.38 0.20 0.18

He3abaBHa JIMKBUHOCT 0.27 0.05 0.22 l

®UHAHCOBA ABTOHOMHOCT

Koeqmuueq'r Ha (UHAHCOBA ABTOHOMHOCT 0.12 (0.14) 0.26
/nnarexocnocobHocT ‘

KoeduLMEHT Ha 3a/JIbKHAIOCT _ 8.27 (7.06) | 15.32

Ilokasamenu 3a peHmaGuIHOCH
‘Penrabunnoctra (eEeKTUBHOCTT, JOXONHOCTTA) € EAUH OT Haii-BAXHWTE napameTph Ha

(pMHAHCOBOTO CHCTOSHUE HA APYKECTBOTO. Ts oTpa3sBa NOTCHUMAIA (cnoco6HOCTTa) Ha APYKECTBOTO

a renepupa 10X0Au. PeHTaGUHOCTTa € M3UMCIIABA ype3 cucTeMa OT TOKas3aTesu, M3pasdBalliv
onpenenaeHu CHOTHOLUEHMS MEXLy Peaiu3upaHn A0XOMM U HampaBeHy Pa3Xoiu WM M3MON3BAHU
aKTHUBM. |

[okasaTenute 3a peHTaOWIHOCT ca KOJMUYECTBEHM XApaKTEPUCTUKH Ha e(eKTUBHOCTTA HA
NpUXoAUTE OT nipoaax6y, Ha coOCTBEHMs KamuTal, Ha nacuBuTe M Ha PCAIHMTE aKTHBU HA
JPYKECTBOTO. T§ OTpa3sBaT KaKsa 4acT OT ¢uHaHCOBUS Pe3y.TaT CHOTBETCTBA HA W3TI0/I3BAHUTE OT
JPY?KeCTBOTO aKTHBY UJIM HAJIMHUTE MaCHBH, € 11eHaTa Ha KaKBO Ca MOCTUTHATH.

Koraro ;CI)HHaHCOEMﬂT pesynTar e neuanta (noneXuTeNHa BEMYMHA), MOKA3ATEIUTE 33
peHTabUITHOCT MOKA3BaT TEMIOBETE Ha BB3BPAILAEMOCT Ha KanuTana.

Koegpuyuenm na penmadunnocm na npuxooume om npooasxcou.

W3uucrisipa ce KaTo ChOTHOLICHHE MEHKIY (hruHaHCOBUS PE3YJITAT NPEAM Pa3XONM 32 JaHbLK U

HETHUs pasMep Ha NPUXO/UTE or npopaxGu. M3passsa Bb3BpallacMocTTa Ha eMHMLA

NpUxofi, pPealu3upaH oT JlpyxecTBoTO TnpU (opMupaHe Ha duHaHcOBUs  pe3ynTar.

PeHTaGMIHOCTTa Ha NPUXOAUTE OT npoaax0u nokassa nopo6penve ¢ 0.23 nmyHKTa, Wik € 53

% cnpamo 2018 r.;

Koepuyuenm na penmaduinocm Ha cobcmeenun Kanuman. W3uucnsaea ce  Kato

CbOTHOLIEHUE MEKAY (t)VlHaHCOBPIﬂ pesyarar npeauv ‘pa3xoz4 3a JaHblY H cobCTBEHMA

Sofia 1756, Bulgaria, 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, f1.12
e .ata 7 2133 660 / 666 | wwwsophamatrading.bg
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Kanurtan. [lokassa BB3BPAlaEMOCTTa Ha COBCTBeHMs KanuTan Ha APYMKECTBOTO ' npH
topmupate Ha dunancosus pe3ynTar. AHanM3BT nokassa B:nowaaaﬂe Ha KoeduuyeHTa Ha
peHTabuntoct Ha cobCTBeHUs KanmTan ¢ ‘1;78; MyHKTa, nnm 173 % cnpsimo 2018 r.;
Koegpuyuenm na Ppermabunnocm na 6asa pasxoou, | |

W3uncnaga ce kato CLOTHOWEHHE Mexay (BHHAHCOBUS pesyntar Npeay pasxoam 3a JaHbLu U

. . ) .
ONCPaTUBHNTE Pa3Xoau. AHAM3BT NOKa3Ba NOAOGPEHHE Ha PeHTAOUIHOCTTa Ha pasxoaure
3a feiHocTTa ¢ (.22 nyHkTa, nim 30 % cripamo 2018 r.;

'

Hokazamenu 3a epexmusnocm

: . |
Hscnensarero Ha eextusnoctTa (0oxoonocmma) wa APYKECTBOTO: C€ U3BBPLIBA C LiEJT 12 ce
YCTaHOBU CMOCOGHOCTTa My 1a reHepupa TPHXOAM ‘0T TNIponakGH, ¢ KOMTO Aa € B ChCTosHHE na

BBICTAHOB U3BBPILCHNUTE Pa3XOaH 110 AEHHOCTTA U Na OCHrypH JOXOZIH: ;
Koeduyuenm na egexmusnocm na npuxooume. Wzuncngsa ce Kato OTHOLLIEHHE Ha
pasxoaute (B ciyyas 6e3 paszxomure 3a AaHblH) kbM npuxoaure. Tosu nokazaten nokassa
pasMepa Ha pasxoaurte AoBen a0 eauHuL[a’ npuxou. CTOﬁHpCT:Haﬂ | nma orpuuarenen

nokasarenar Genexu noxobpenue ¢ 0.23 NyHKTa Wik ¢ 16 %.

Koepuuyuenm na egpexmusnocm na pasxodume. WsuMcisBa ce Karo oTHOWweHHEe Ha
Npuxoanre kbM pasxoaute (B cmyuas Ges pasxonute 3a AaHBUM). 3Koed§nune1—m;r TIOK23B4
Pa3Mepa Ha NPUXOAUTE PEATH3UPAHU OT CAUHMLA pasxonn. Pasen e na 0.95. CroliHocTTa Ha
koeduLmenTa e noa 1, koero noxa:;aé, '€ PasxoaMTe NpeBuILIaBaT npuxoaute. B cpaBuenue ¢

1

6asucHus nepuon, nokazatens Genexu nonoGpenue ¢ 0.13 nynkra wm 19%;

Iokazamenu 3a auxeuonocm ’

JlukBuaHocTTa MOKA3Ba CNOCOBHOCTTA Ha, up§mec*rsom Henpemcnafo M B CbLOTBETHHTE
PasMEpH J1a nocpella CBOMTE ILIATEXHH 3aMb/KEHUS KbhM AOCTaB4ULM, NEPCOHAN, IbpiKaBa, Ja
W3BBPUIM CBOMTE TEKYIIM MIAAHUS KbM KPEAUTOPH M OlleHsBA BL3MQ>KHQ¢THTe 3a foracsiBaHe Ha
HaIMYHUTE KPATKOCPOYHH 3aXbJKEHHSL. .

Kato kparkocpounu 3anbmkenus e B1>3npneTo‘ ,ﬁa‘ CC ONMpEAENAT 3a/(b/KEHHSATA ChC CPOK 3a
noracsBaHe 0 eHa rojiuHa. :

Koepuyuenm na o6ma nuxeuonocm. P[zqncﬁﬂaa ce Karo- drﬂomeﬂue"ro Ha HaIMYHUTe

KpaTKOTpaiiHN aKTHBH (MaTepuaHy 3anacwu, KPaTKOCPOUHH THPTOBCKH M APYrM B3eMaHms,

KPaTKOCPOUHH (PUHAHCOBM aKTHUBH WU Mapu4Hd  CpeicTBa) Ha HpyxecTBoT0  KBM

KPAaTKOCPOUHUTE 3a/1b/DKEHNUS. Hocrurnarusr koeduument npe3 oT4eTHUs nepuoa e 0,84 u

CnpaMo GasucHus nepuos, korato e 6w 0.62 uva HamMajieHue ¢ 0,22 MyHKTa Win.c 35%.

Koepuyuenm na 6vpsa auxeuonocm. Axo ce "eﬂHMHHI/lpa pongra H‘a MaTepUalHUTe aKTHBH

KaTo BB3MOXHOCT 3a MOracsiBaHe Ha KpaTchpqume 3a1b/DKEHNA, we ce dopmupa

nokasaren Ha Obp3a JMUKBHUAHOCT. Koeduimenrsr Ha 6bp3a nuksugnoct Npe3 OTYETHUS

nepuos € 0.38 u cnipsimo GasucHus niepuon, xoraro e 6mi 0.20 uma HamaneHue ¢ 0.18 [IYHKTa
unu ¢ 88 %. Hpenopbane;nHaTa CTOMHOCT Ha nokasares e OKOJO ENlMHULA.

'

. : Xapaktep (pa3sxoaMTe mNpeBHIIABAT npuxoaute). B cpaHeHue ¢ Gasuchus nepuofn,
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Koeguyuennrom Ha He3a6aeHa TUKEUOHOCH & OTHOWICHNE MeXKy He3a0aBHO JIMKBUIHUTE

KpaTKOT'paﬁHM aKTuBun U KpﬂTKOCpO‘-lHPITe 3 Vb/DKCHUS. [TokazBa CHOCOGHOC'ITa Ha

npymecmoro Ja M3naua KparkocpouHMTE (Texymute). cu 3aIbIKCHUA C HaJIMYHUTE

BUCOKOIMKBUHY aKTHBH. T1pe3 TeKyllaTa roanHa CTOMHOCTTA Ha He3abaBHaTa TMKBUAHOCT €
0.27, npu:0.05 npe3 OasucHusl MEPHOL. KoedHUHMEHTHT Ha He3za0aBHA JMKBMAHOCT CC€

nosuiasa ¢ 0.22 MyHKTa WK CbC 185 %.

|
Hokasaménu 3a (unancosa asmoOHOMHOCH / l
Te3u nokasaTeny XapaxTepusupar [1aTEKOCTOCOOHOCTTa Ha ApYXKECTBOTO B IBArocpoUeH
IJlaH, q)uHchoaaTa My HE33aBMCHMOCT H crocoGHOCTTa My Ja OOCHYXBa [bArOCPOHHUTC cH l
3a/IbIKEHUS. M3uucnsBar ce upe3 CBIOCTABAHE Ha COBCTBEHNS KanuTajl ¥ NacHBUTS.
Koeuytienm na gpunancosa aemoHomHocm. Vi3uucnssa ce KaTo ChHOTHOLICHHE MEXAY l
coGCTBEH KanuTal W NackBy. MuHumMaiHaTa HeoGXO0MMa CTOMHOCT Ha TO3W MoKasaTel €
1.00. ToraBa cOGCTBEHMAT KAnuTaj TOKpMBA HAITBJIHO MacBUTC. KoepuUMEHTBT 32
TeKylwara roauHa e 0,12 1 cnpamo GasucHMs TIEPUO, KOraro & (o, 14) ce ypeanuasa ¢ 0,26 _ l
MyHKTAa. CoGCTBeHuﬂT KanuTa OCUrypsBa (pUHAHCOBATA HE3ABUCUMOCT Ha JPYKECTBOTO.
Koe([muueum HA 3a0TbHCHATIOCHL. Vi3uucisiBa e KaTo ChOTHOLICHHE MEXKIY MacuBu W '
cobereen kamuran. [lpes Texyluara rojuHa KkoedUUMEHTET € paBeH Ha 8, 27, a npes
npeAXoAHaTa rofAMHa ¢ 6un (7,06). Habnionasa ce yBenuueHUe CrpimMo faszucHus nepuos € l
|

15,32 nyHxTa.

TengeHna 1 pUCKOBe, CBbpP3aHd € JefiHOCTTA HA JPYXKeCTBOTO B CEKTOpa, B KOiiTO

onepupa
BoLirapckasT gapManesTHIeH nasap

Onepupaiiky BbB (bapmaueBTuqHuﬂ CEKTOp, ACHHOCTTA Ha SOpharmacy € npsiko 3aBucKMa oT
' JbpKaBHATa MONWTHKA B cepata Ha 31PaBEONa3BaHETO M OCHOBHHUTE npobnemu Ha 31paBHAaTa
cUcTEMA B CTpaHaTa.
o Jlumnca Ha €JEKTPOHHO 3/paBEONa3BaHE,
e JIunca HA MPUEMCTBEHOCT NOPajy HecTaTa CMiHa Ha MOJMTHYECKOTO PBKOBOJACTBO HA
¢eKTopa;
. JTIunca Ha ILITOCPOUHA CTPATErks M MOC/e/IoBaTeNHa JbPIKaBHA MOJUTUKA;
. Pasnom)caﬂo 3aKOHOJIATENCTBO, CBPBX perylialius Ha CeKTOpa 1 Gropokpauus;
. ‘J_Iunca Ha KOHTpO), Heed)eKTWBHO YyNpaBicHue Ha oOlLIeCTBEHN CpEACTBA U
KOPYTUMOHHY MPaKTUKY; '
e CapbxioTpelneHue Ha MeIMLMHCKM yCIIyTH;
e Hucko 3annaiane Ha MEIULIMHCKHS [IEPCOHA ¥ eMUIpaLs Ha Ka‘-leCTBeHM Kaapu;
o HamaneHy AUPEKTHU MOKYNKY Ha OONHALIKTE;
e 3aGaBenu pasmiallaHus MO JIOCTaBHATa Bepurd - HBOK anTeka, AWCTPUOYTOD,

: npouzsoum‘en, Chiio ¥ Gonuuia, AMCTpUOYTOP, HpOPlBBOLlHTen

: Sofia 1756, Bulgaria, 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, .12
phone / fax: +359 2 8133 660 / 666 | wwwsopharmatracinghg
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OcnoBruTe HupaBuTeICTBeHN IpHOpHUTETH B cexTopa A0 2020 £, ca CBBP3aHH c:

* Cuuwxasane na CMbPTHOCTTa npu jeuara u MKOHOMHYECKM aKTHBHUTE rpymm,

YIabDKaBaHe TNPOABLIKUTENHOCTTA Ha KHBOTA Ha xopata Han 65 ronuuwiHa BL3pacr;

. Bbsemaﬂe Ha EJIeKTPOHHO 3apaBeonaspane;
Wsrpasxnane u ynpasnenue Ha  CrpaBe/nuBa, yctoliuusa M edexTHBHa 3ApaBHa
CHCTEMa, OpHEHTHpaHa KbM KaueeTBO U pesynTary;

® VYkpenBane Ha kanauutera na OGMIECTBEHOTO 31paBeonazBane upe3 npodunaxruxa u
NPEBEHLMSA Ha 31paBeTo; I

i
* TlpuopuretHo MIPECTPyKTypHpane Ha ChneWHaTa rOMOWl upe3 WHBECTMLMM B
PECOPHOTO, TEXHUYECKOTO, norhcmqﬂ()m " KaﬂpOBOqua:ilmme;
| * @opmupaHe Ha Mozen Ha GONHHYHO SllpaBconaspate, KOMTO ce XapakTepusupa c
| NPeABHAMMOCT Ha uHancoBus pecype 3a OCHrypsiBaHe KAYeCTBO M JJOCTBLAHOCT Ha
JICYCHUCTO, M MOTHBaUMA Ha paGoTeinute B cq)epaTéi Ha 3/paBeonasBaHeTo.
Breexnane na nanmonanua 31paBHA KapTa ChC 3aTbIDKUTENICH Xapakrep; -

Hauwnonanuara 3[IPaBHO-OCHTYPHTENHA Kaca.

. OCHOBHO BMsHME BBPXY PasBuTHETO HA Owirapckus ¢apmauesTHYeH nasap okasea u
MaKpOMKOHOMMYECKATA CPENa, HO HE3AaBHCHMO 'OT IIOGaIHHMTE TCHACHUMH Ha HamansBaHe Ha
pacTexa v cBuBane Ha notpebieHueTo, (hapmalleBTHYHNAT CEKTOp GenexH NOCTOHHH pbCTOBE, KaTo
fasapute oT UeHTpatna u u3TouHa EBpona ca coueny 3a takusa c Hali-roNaM noTenima,

Tenpenunure or nocnemuure roAMHH Ha Hasapure 3a 3MpaBHU YCJIyTM MpPOABL/KABAT a ce
3a4b100YABAT B HAKOJIKO OCHOBHU MOCOKM, ‘ :

B cBeropen mama6 wacenenuero 3acTapsiBa M 6pOAT Ha XopaTa ¢ XPOHWYHM 3a605BAHMS

PacTe, kato criopen nauuu Ha IMS cpenHoroammen Temn Ha pactex Ha nasapa B EBpona e 6nae |
MO-yMEpeH Cllea CKOKa npe3 2015 [., C KOHCTaHTeH pbeT 10 2020 r. ot 2-5%. Bwnpexu Tosa, nazapst ;
Ha JICKapCTBEHH NPONYKTH B pasBuTHTE AbpikaBu B EC e HapacTBa ¢'MHOro GaBHU TemMnoBe
(cpeano ¢ 0.8% roauinko). OT rofsaMo 3HaueHHe 33 Te3W NMPOTrHO3M Cca HenpéCTéHHme MEDPKH, KOUTO
PA3BUTHTE bPXKABU BIUMAT, 3a 1a HAMAIST Pa3sXOXuTe CH 3a 31paBeona3Bane. 3acuiBar ce LIEHOBUTE
PETyNalK 32 OPUTMHATHK IEKAPCTBA U HATHCKDT 33 3aMECTBAHETO UM CifeHCpHIiHH.
Pureiin cexropa B EC YCIOBHO Moxe na Obie pasjencH Ha Be OCHOBHM rpymu: CrpaHu-

HJICHKH ¢ MGepaTu3upPaHo HALMOHATHO 3aKOHOZATENCTBO B 06/acTTa U TAKMBA C PETYIUPAHO MU
CTPOro  perynmpaHo HalMOHanHO 3akoHomaTencTso. Ilo OTHOmICHME Ha - perynartopHata pamka
MpaBuiiaTa 3a yCTaHOBSBaHE U COOCTBEHOCT Ca OT KIKOYOBO 3HavyeHue. B nonbinenwne anrekure ca
3aCerHaTd M OT AOMBbIHMTEHH perynauuu (KBaJindJmcaum Ha mepcoHana, npaeuna, 3acsramy
HAJIMYHOCTUTE Ha JICKapCTBEHH NMPOAYKTH, npOCTpaHCTBo Ha nomemenn}ﬁa, HECTOTa Ha IOCTaBKH M

- mw) o
OcHoBuata u waii-cepuosna TCHACHUMA B .CEKTOpAa ThProBHS Ha ApebHO ¢ sekapcrea e !

NOHCONMAAUKMATA ¥ OKPYNHSABAHETO HA yYacTHULUTE B ‘TO3Y Naszap B chaﬁnTe ¢ smbepanusupan

pexum. Ha nasapa B Te3u crpanuce 3a6ensapa ompyriHﬂBaHe U CiuBaHe Mie‘my BEYE YCTAHOBEHU

BEPHIH anTeKH OT eAHa cTpaHa M Npuao6GUBaHe Ha BEPUIY alTEKH OT rojaemure AUCTPUbYTOpU OT

. - : * [Ilpomsna Ha ocurypurennus 30paBCH MOJEN upe3, [e-MOHONONM3ALMUS Ha
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06p$lBaHe Ha AocThia 10 faiuEHTUTC, OCHprHBaHe Ha Mo-UIKPOKO l'lOpT(bOJ'll’lO

ppyra. llenta € non
| cTTa, rievdanfara ¥ KauecTBOTO U -

OT JIEKApCTBa, MKOHOMUS OT mauiaba, MoBUIIABAHE HA e(heKTUBHO
obema Ha npennarqﬂme yCIyTH.

‘.llpyra BaKHA TEHACHUMS © OTKpUBaHE HA OHJIAliH allTeKH, KOETO CHIUO © XapaKTepHO 32
CTpaHUTE € nuﬁepahﬂo 3aKOHOJATENCTBO B 00/1ACTTa. Karto OCHOBHM NpeiNMCTBa B oHNaiiH pUTein
Gu3Heca morar Jia fée YATHKHAT MOCTUTaHe Ha TO-HUCKH LCHH, AHOHUMHOCT Ha noTpedurenure Ha
yciyrara, MPaKTHHHOCT M yao6cTBO, MeIMUMHCKA uadopMauns 32 TPEATAraHuTe yCIyTH,
pasHooGpasne OT fipeanaraii MpoAyKTH U HE Ha MOCNEIHO MSCTO, y06CTBO 32 poauTent ¢ Maiku
Jaeua. ‘ ‘

H'a6mona3:d ce 3HAUUTENHO BJMSHUC HA IT cexropa npW Thprobuira Ha apebHo ¢
NeKapcTBEHN npdpyxm. Tonsam Opoll KOMmaHuM Cb3/ABAT e/eKTPOHHN TPUIOKEHUsA, NaBaili
B53MOIKHOCT 14 C¢ YIECHST NOTpeOUTENnUTe B HAMMPAHETO M U360pa Ha NPORYKTH.

B ceeToBEH MaIlab nocyeHUTe TOARHN € 3a6enn3Ba CEPUO3HO pasiuyupABaHE HA yHKLMUTE
ha anTeKuTe B AOCTABHETO HA 31PaBHM TPk U yenyru. AnTekara Bce INoBeHe c€ npespbua oT
MACTO 32 nsnxweﬁue Ha pelenTd ¥ 3aKymyBahe Ha orpanuueH Gpoii MpOLyKTH OT [bpBa
HEOGXOANMOCT B MOLIEH 3]paBeH LIEHTbP, MPUBIKHaLLL BCC no-lumpoka ayauropus. Hanara ce v karo
MSCTO 3 TPEBEHIINS HA 3/PaBETO M NPOMOLKS Ha 3APABOCNOBHHUA HAUMH HA XKUBOT, KOCTO npeanara
OCBEH LIMPOK KPbI TPECKPUNITOPHH, Taka 1 OTC Me/MKAMeHTH, XPaHUTENHU J00aBKH, AUCTUHHH
XpaHu, Menuuumf;ka ¥ HEMEMLMHCKA KO3METHKA.

B pureiin ceKTopa. ce 3a0ens3Ba W TEHACHLMA 32 pasBuUTHE W PaslIMPABAHC Ha co6CTBEHO
noptdonuo ot npbzlyxcm ¢ oKyc BbPXY KO3METUKA n OTC.. ‘

BLarapckara Thprosus Ha ApeGHO ¢ JiekapeTsa cieasa EsponefickuTe TEH/CHLIMH, Makap U

TEMIL, C’bOTBeTCTBaU.l Ha 3penocTTa Ha rnasapa KaTo 110,

3. HOJ[KTMRA 3A YIIPABTEHME HA ®UHAHCOBUTE PUCKOBE

Oo6m Makponkouomnqecxu pHuCK

MaKpoukaomuquKuﬂT pHCK € BEPOSITHOCTTA J1d Gbae HapyleHa MaKPOMKOHOMM'ECKATa
crabunnoct B bbarapus. HeratuBHuTE daxtopn 32 MaKpPOUKOHOMMYECKATa cTaOWIHOCT ca
BJIOLIABALIMAT ue AeduIMT MO TeKyllaTa CMETKa 1 pE3yNITATHUAT HATHCK BBPXY dukcupanus BalyTeH
Kypc Ha JieBa CHPAMO €BPOTO, CTIAABT Ha MPEKUTE HYXIECTPaHHM MHBECTULINA, noBuiLIaBaLlara ce
3aJTHKHANIOCT :ﬁa- IOMAKMHCTBATA, HE3a0BOJIUTENHOTO (pyHKUMOHUPAHE HA cbaebHara CUCTEMA,
HATHCKBT OT PagiudHy COLMANHM IPYNH 32 yBesiuuaBaHe Ha 3alaTuTe. [Mpe3 nocneAHNTe FOANHH CE
peanusupatie dTpnuaTeneH MKOHOMUHYECKH PBCT KaTo APUHMUHUTE 33 TOBA €2 OCHOBHO HaMajlelHuTe
BbHIUHM WHBECTULMH W 3any)1HeHu;iTa Ha €KCIIOPTHO OPMEHTUPAHMTE CEKTOpY, KOWUTO ca MNpsiKO
MOBJUSHA OT rﬁo6aJ1HaTa (uHaHCOBa KpH3a. BbpauaT PCT B 3a11aTUTE MOIKONABa KOHKYPEHTOCTTa
Ha MKOHOMMKa‘m, KOATO BBIPEKM CEpPHO3HOTO HApacTBAHE Ha KarnuTaJIOBUTE 3aracy BCE OLIC HE €
riokasana prT;p npomso;lmejmowra. OrpaH{4eHOTO KPEAUTHpPaHe 1 [eCUMMCTMUHHUTE Hariacu B
0BGAlecTBOTO MOTHCKAT BBLTPEUIHOTO THPCCHE Ha NOMAKMHCTBATa, a MO OTHOLIEHHE HA BLHIUHUTE
MHBECTULIUU Beke 0Cce3aeMo € OTTErJIAHeTO Ha yyKAECTPAHHUTE UHBECTUTOPH ‘OT BCHYKM CEKTOPH Ha

MKOHOMMKATA.

Sofia 1756, Bulgaria, 5 {achezar Stanchev Str. Sopharma Business Towers, building A, 12
phone / fax: +359 28133 660/ 666 Pwww.sopharmatracding.bg
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C ornex wna O4epTaBaUIioTo ce OrpaHuvaBade Ha notpebnennero u TPYAHOCTH npu
AOTOBapsAHETO Ha JAOMbAHMTENHO cbuHaHénpaﬂe, “Cocapmacu 10" EOOX mnanupa na macoun
YCUIMATA CH KBM ONTHMM3MpaHe Ha AEHHOCTTa M NMOBHINABAHE | HAa peHTa6MNHOCTTA Ha

noao0OpsBate Ha TaxHara obpaiaemocr.
DPHHAHCOB puck

Ha JINXBEHUTE Nnamaunus.

Baayren pnck

“Co«bapmaéu 10” EOOJI nama cuenku B YY>KIECTpaHHa BanyTa. [Ipensun ChilleCTBYBaLIATa
cucrema Ha Banyten Gopyx u HKCHpaH Kypc Ha neBa KbMm Esporo u nnncara Ha ClIC/IKK BLB BasyTa,
Pa3NuiHa OT GBIIrapCKy JieB, APYECTBOTO He e M3JI0MEHO Ha ChileCTBEH BATYTEH pUCK.

JInkBujen u anxsen pHuck | S

JlukBupHusT prck e CBBbP3aH € Bb3MOKHOCTTA f‘Codiapmacu 10” EOOJ na ce d)nHaHénpa c
MOMOIUTA Ha 3a€MHM CpeacTa B KpaTku CPOKOBE M Ha NPHEMIIUBH JIMXBEHU HHpa, B Momenra
APYXKECTBOTO HAMa KPEAUTH OT (buHaHcoBU QHCTuwyunu. Heitnocrra My ce QuHaHcHpa oT
€/IHONMYHHUS COGCTBEHMK Ha KanuTana npu HeobXxoauMocr, 4pe3 OTNycKaHe Ha BmpemHO(bupMeHn
Kpeautn. Jluxeenust npouent e PaBeH Ha Ma3apHus THMXBeH npouent. B Tasu BPB3Ka CiiefiBa Ja ce
focoum, qe neiivocrra na “Codapmacu 107 EOO/I e cabp3ana ¢ noeMaHeTb Ha JIuXBeH puck. Twii
KaTo ApyxecTBOoTO MOXe na uHaHCHpa yact ot aeiinocTTa cu C TIPHBJICYEHH CPEACTBA, EBEHTYAHO
YBEJIMYEHHE Ha na3‘apHnTe JIMXBCHU TpPOLEHTH lue a0Bene o0 YBENIMUYEHHE Ha pasxoauTe Ha

CAHOMMYHKA COOCTBEHMK Ha KanuTana c obcmyxBaimre GaHku u - LIMPOKOTO MOPThOAHO OT
uHancoBH yenyry, nonsaam%x OT usnara rpyna ,,Copapma™, ne MoraT;zla,[ée OYaKBaT 3HAYUTENHU
TIPOMEHH B yCIIOBUATA U3BBH OBLIHTE Na3sapHu TeHAEHLMH. L

Kpeanten puck

Kpenuthust puck 3a HpyxecrBoto ce cheron or pUcK ot unancoBa 3ary6a s CHTYalus, npu
KOATO KNMEHT uau cTpaHa no dunancos MHCTPYMEHT H¢ ycnee nja M3ITBIIHN CBOMTE AOTOBOPHU
3anbmxenus. Kpeautausat puck TIPOM3THYA OCHOBHO OT B3eMaHMsi OT KTHEHTH W MHBECTHLMH BbB
(uHancoBH MHCTpYMeHTH. “Cotapmacu 10~ EOOJl we npenocrass KPeAUTHH ycnoBus nipu
npoaaxGute, Thil Kkato aeliHocTTa Tbprosus Ha apeGHo. IMopaam koero, 3a APYXECTBOTO He
CHIUECTBYBA KPEAUTEH PHCK. :

OnepatnBnn puckope

Oneparusnute puckope ca CBBLP3aHM C YNPABIEHHETO Ha JAPYKECTBOTO, & UMEHHO: B3eMaHe
Ha TPEeLIHY peluenys 3a TeKywmoro ynpaBneHue Ha nﬂnecmuume M JIMKBHIIHOCTTA Ha (upmara,
KaKTo OT BuCWIMA MeHMIKbLPCKU CbCTaB, Taka M OT ONEPaTUBHUTE CIYXHTENH, BBLIMOXKHMU
TCXHUYECKH IPEeIKM HAa eaMHHATA YUPpaB/ieHCKa MHPOPMALMOHHA CHCTEMA;  Bb3MOMHY FPELLKH Ha




cycTeMaTa 3a BbTPEIEH KOHTPOT, HaIyCKaHe Ha Ko

OBH CJ'I)')KYITCJ'IPI 1 HEBB3MOXKHOCT na cc
Ha3Hauy fepcoHal v HYKHUTE KauecTBa.
OnepaTuBHaTa AESHHOCT HA )ley)KCCTBOTO ce W3BBbpillBa noa npsk u NOCTOSIHEH MOHUWUTOPUHTI

Ha eJHOMUYHUA CO@CTBGHPIK Ha KanuTajia 1 Ol'lepaT](lBHPIHT pUCK € CBEJICH 10 MUHHUMYM.

4. BUCSAIINU C’Bi],EBHI/I, AII;MI/IHI/ICTPATI/IBHI/I N APBATPAXKHH
IMPOU3BOACTBA
KbMm 31.12;2019 r. ApYKECTBOTO HE € MuIelL Wik OTBETHHK TIO ChACOHU W/nH apOMTPKHU

npomaoncma.

Cpeuly llpy)l(eCTBOTO HsMa 3aBC/ICHH a)lMl/IHPlCTpaTVlBHPl l'lpOPl3BO}10TBa.

‘5. U3CJIEJTOBATEJCKA U PA3BOIMHA JENHOCT
llpymeCTBdQTo He M3BLpUIBA JEHCTBHSA, CBbp3aHM C Hay4HO W3CJIEOBATENICKA Y pa3poiiHa

NIEHHOCT.

6. TIJIAHOBE 3A PA3SBUTHE HA }IPY)KECTBOTO TPE3 2020T.
llenra Ha: APYKECTBOTO “Codapmacu 10” EOO]J] e aa paswmpsasa cBOATa NeHHOCT upe3
6panaa SOphamﬁcy ypes.
o Excriausus B HOBY PeriOHH Ha CTpaHara C yBEJIWYaBaHE Ha Opos Ha mmepﬂme
JAPYXeCTBa, C Lel 6panaa SOpharmacy fia CTaHe JMzep Ha MECTHUs anTeueH nasap,
e VpenuuasaHe Ha npopaxOuTe W yBENMHUABAHC koeULIMEHT2 HA e()eKTMBHOCT Ha
npojaKOuTe;
e VYpenuuasaHe Ha npnxom;iTe OT JeHHOCTH, CBbp3aHW C ycayrd H MapKETUHIOBH
aKTHBHOCTH;
o Pazgurye Ha CTpaTerusiTa 3a JUrMTANHA THPrOBUS;
e VYckopsiBaHE mpoleca Ha paspaboTBaHe Ha obekTuTe 32 [IOCTHraHe Ha TONOMKMTENEH

HeTéH pe3yarar oT ﬂGﬁHOC’IT 4 Ha 1ecTara roanuHa OT OTKpHBAHETO Ha oDexTHTe.

U B Owbaewe “Codpapmacu 107 EQOJ| we npoabKH 1a pasiuupsBa nopTponnoro 0T
MPOAYKTH W YCilyTH, KOMTO Mpejsiara Ha GLiirapckus anTeueH nasap, Karo HEMpPEeKbCHATO noaoOpaBa

ﬂeﬁHOCTTa cu 1o OTHOLLEHHEC - HA Ka4yeCTBO, e(be](‘Tl/lBHOCT nu yCTO_f;l‘ll/lBOCT Ha CTaHAapTUTE 3a

0BCITy KBaHE HA KITMEHTH.

7. BAXHHM CHBHTHsl, HACTHIIIN MEXKIY JATATA HA OTYETA 3A
®WHAHCOBOTO ChCTOSIHUE ¥ JIATATA HA OTOPH3AIIMSE 3A W3XABAHE
TO/MITHNS @HHAHCOB OTUYET ¥ AOKJIAJIA 3A IEAHOCTTA

Ha 11 mapt 2020 r. CBeToBHaTa 3ApaBHA OpraHu3aups oBsIBM MaHAEMHs OT KOpOHa BUPYC. d
ua 13 mapt 2020 r. GArapckoTo MpaBUTEJICTBO 00sBM WM3BBHPEAHO noNoXeHue B CTpaHata.
Hapoanoto chOpaHue rnacysa M3BbHPEAHO MOJIOKEHME B P Bearapus, B pesyntaT Ha KOETO ce

npeanprexa peauLia OrpaHuuUTERHHA Mmepku. BoBeneny 0sxa Mepku 32 OrpaHMuaBaHe Ha OrHHMLIETO

Safia 1756, Bulgaria, 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, .12
. ohone / fax: +359 2 8133 660/ 666 wwwsophamatrading bg
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PECTOpaHTH, KKHa, Teatpy, MY3€H M CNIOPTHHU CHOPLIKEHHS, THProBLK Ha APeGHO ¢ m3KMoOYeHHe Ha
THPTOBUM Ha JApeGHO Ha XpaHuTenHM CTOKM, Marasuuu 3a xﬁaHﬁTean CTOKM M anreku.
PbKOBOACTBOTO OLEHsBA TOBR cuOHTHE KaTo HekOpHrHpaiio. cebuTue 10 cMuchia Ha MC®O, npueru
or EC. I '

PrkoBoncTBOTO Ha Hpyxectsoto BHUMATE/HO aHAIH3MPA NOTEHLMANHUTE edekTH or
MaHAEMUATA 1 OTPAHHMEHUATA, HAJIONEHH OT NMpaBuTencTBOTO. OYakBa ce Kato 110 HamalleHue Ha
MKOHOMMYECKaTa aKTMBHOCT M JIMKBUMAHOCT 32 I(I/KOHQMHKaTa Ha cTpaHata, Koeto 6u morio za ce -
OTPa3u BbpXY MNOTPeONIEHUETO W CHOTBETHO ﬁi;p‘xy neiHocTTa Ha I[;iyxcecmom. Esenryanno
OYaKBaHM edekTH, B pesynrar Ha HACTBIWINTE CBOMTHA MO nMamaeMusTa, Moxe Aa BKTIOYBAT:
HEBLIMOKHOCT MM 3aTPyJHEHHs npu OCHTYpBAH® HA HANTMYHOCTH OT ONPENCNEHH CTOKK B
CleacTBue Ha NpobieMH BbB Bepurara Ha JIOCTABKM, HEOBXOAMMOCT or KPaTKOCPOUHHM HHBECTHULIM B
000pOTeH kanuTan ¢ uen Ha0aBsHe Ha neduuyTHH NPOAYKTH M KOHKypéHTHOCT NPpU TNOKYMKHUTE,
U3BLHPEIHH MpeKu Pa3xoau, CBBP3aHM Che 3aTHY MEPKH 32 OCHMrypsiBaHe Ha 3/paBeTO Ha
MEpCoHaia u pecypcHM pasxoau npu obesonacssaHe M fesuHdekuns Ha obekrute. Ha To3u etan ne ce .
HaO/IIOAaBaT KOHKPETHM HamaeHus n/uiu ApYry HEraTHBHU (hakTu B npofax6uTe. AHaTOrM4HO ¢
T0JI0XKEHUETO NPU HETOBUTE JBILEPHHU IPYIKECTBA. "

B®3 ocHoBa Ha MmyGIHYHO . fOCTbNHATA vHpOpMaLMS KbM faTara’ Ha ¢bunancoBus otuer,
PukoBozcTBOTO Mpeanpue neiicraus, UCNAUIM OrpaHMuaBaHETO Ha orpuuaTenHme nocjieauuy or
CbOMTHATA CBBP3aHU C NaHJeMusaTa, KOUTO BKIIOUBAT: npouenyph W MepKH 3a 3aumta Ha

CIIYXKHTEJINTE U HeﬂpéK'bCBaeMOCT Ha Ou3Hec lipouecure.

8. MH®OPMALIMS 3A IPUIOBUBAHE HA COBCTBEHU AKI_[I/]I/I, IO PEJA HA
YL 1871 OT ThbPTOBCKHUSI 3AKOH . |
Hsucksanata nudopmaLms no Tasu Touka € HenpuIoxuMa 3a JIpyrkecTBOTO.

9. KJIOHOBE HA IPEAIIPUSITUETO | | K
" JIpy»ecTBOTO HAMa peruCTPHUPaHH KIOHOBE B cTpaHata u uyxGuHa.

10. IPYTH \
Hepconan o
Kem 31.12.2019 r. oBuust 6poii Ha nepconana B ApyxecTBoTO € 21 paboTHuUM U
ciyxutenu (31.12.2018 r.: 7 cnyxurenn).

“Coapmacu 10” EOO/] usnonssa paspa6o*re}§aTa TIOJIMTHKA HA ‘eﬂﬂdnnqﬂuﬂ COOCTBEHHK Ha
KannTana 3a'ynpasieHHe Ha YOBEIIKHTE PECYPCH C OCHOBHM aKLCHTH B noaGopa 1 Ha3HAYaBAHETO Ha
CNCLMATICTH CbC 3HAYMTENEH ONMUT W JOKasaHM KayecTsa, Cowo Taka M uHBecTupane B
HENpPEKLCHATOTO MOBHIIABaHE Ha kauecTBOTO Ha YoseLlxute pecypcr upes o0yueHus M cucTema Ha
Bb3HArpax/eHus, oOBbp3aHa ¢ MOCTUTHATUTE pe3yarary, ageKBaTHa Ha n‘a3apﬁme YCIIOBHSI,

Karo uact or Buespenute mepku 33 3aluTa ‘Ha uHdopMaumdra . oT UAEeHTHOUUMpPaHUTe
3arIaxu K C LMt CBEXAaHE 10 MHHIMYM Ha Bb3MOMHUTE LUETH, ¢ Ch3/1a/IeHa CHCTEMA 3a NEPCOHAITHA
CUT'ypHOCT. B KomnaHusTa ce oTnasa M3KJHOYHUTEITHO 3}iqqenué Ha npouéche no noxdop Ha o6yueH
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¥ MOTHMBHpPaAH l'leéOHaJ'l, KOHTO 61 crnoMorHan 3a B’bSﬂpeﬂﬂTCTBaHe Ha W3HACAHETO U3BbH

KOMTIaHKATa HA KOH(UACHIIMATHA uH(popMaLUs.

Cucremu .
“Cogpapmacu . 107 EOOJ] wuma paspaGoTeHn IpPOLEIYPY, ynpapisBaHu  OT ~ OTACH
WndopmaiiioHHH TexHONOTMM  H2 eHONMUHMSL  COOCTBEHMK  HA KanmuTana, OCUrypaBaili

Hel'lpeK'bCBaeMOCT %ﬁa KOMyHl/lKaLlPIOHHPlTC U PlHd)OpMauMOHHPlTe cucTeMy Ha KOMIMaHMsATa, KaKTO W

apxupupaHe W jaumra  Ha undopmauuara. B xomnanuiTa ¥Ma BHEApeHa cucTeMa 33

Hel'lpeK’bCBaeMOCT |'Ha OusHec MPOLECHUTE, 4pe3 KOSITO C€ rapaHTupa HANIoCTTA, HAMU4HOCTTA U

JIOCTOBEPHOCTTa Ha MHGOPMALWATA.

CbrniacHo GbarapckoTo 3aKOHOJATENICTBO, PHKOBOJICTBOTO Ha KOMMaHUATA CleABa Aa U3roTes
oK/ 32 AEHHOCTTa, KAKTO U (UHAHCOB OTHET 32 BCsiKa (PUHAHCOBA FOJINHA, KOHTO Ja 7aBa BpHa U |
deCTHa TIPEACTaBA 32 (PUHAHCOBOTO ChCTOAHMC HA JpY)KECTBOTO KbM Kpas Ha roauHara, 3a
dunaHcoBuUTe pe3§ymam oT AeHHOCTTa U 3a [apUYHUATE MOTOLM, B CHLOTBETCTBUE C MPUIOKMMATA
cueToBOIHA pamKa. J[pyKEeCTBOTO mpuiara 3a LEuTe Ha oTuMTaHe 10 BBArapckoTo CYETOBOAHO

3aKOHOATENCTBO  MexIyHapOAHUTE Cranpapti 3a (pMHAHCOBU OTHETH (MC®O0), npuioxumu B

Ta3u OTFQPOpHOCT BKITIOYBA: paspaboTBaHe, BHEIPABAHE M ‘MOJUIbpKAHE Ha cucTeMa 3a
BLTPELLEH KOHTpOJI, CBbp3aHa ¢ U3TOTBAHETO H JIOCTOBEPHOTO NpeACcTaBAHE Ha (MHAHCOBU OTHETH,
KOMTO /12 HE ChIBPXKAT ChLIECTBEHH HETOUHOCTH, OTKIOHEHHA W HECHOTBETCTBUL, HE3aBUCHMO JaJIH.
Te ce JLDKAT HA M3MaMma, WK Ha Ipelka; nonbop u rlpmloxceﬁue Ha TOAXOASAIIM CHETOBOAHHM
[ONUTHKH U U3TOTBAHE HA npnﬁnmmenﬂu CUETOBOLHM OLICHKH, KOUTO Ca PA3yMHH NPy KOHKPETHUTC

oGcrosTencTaa.

PbLKOBOACTBOTO TOTBbPKAABA, HC € NeficTBA/IO CHOOPA3HO CBOWTE OTrOBOPHOCTH M ue
(uHaHCOBUAT OTHET ‘¢ W3rOTBEH B IBJIHO CHOTBETCTBUE C Mesxaynapoauute Cranaapti 3a
(pMHAHCOBM OTYETH, NPWIOKHUMH B Egponeiickus Cbro3.

PLKOBOJCTBOTO CHLIO Taka MNOTBbPAKAABA, HC npu M3rOTBAHE Ha_ HacTofAluus JOKIad 32
AeiiHocTTa € ﬁpe)lcmnymo BAPHO M UECTHO PpasBUTHETO M pesynratute OT jeiiHoCTTa Ha
Hpe}lﬁpHﬂTHeTO:3a M3MMHAIMS TIEPUOJ, KAKTO W HErOBOTO CHCTOSIHYME M OCHOBHMTE PHUCKOBE, MPCA

KOWTO € W3NpPaBegHo.
P1LKOBOACTBOTO ¢.0100puiIo 3a M31aBaKe A0KI1a/a 32 AeMHOCTTa ¥ (PMHAHCOBKA OTHET 33 2019

24.04.2020 . BT~
rp. Copws e LS

Esponeiickus Cbio3. '
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AOKJIAZHA HE3ABHCHMUSI O{UTOP

A0 ETHOJIMYHUS COBCTBEHHK
HA CODAPMACH 10 EOOJQ

Muenue

Hue usBspumxme ogur na (unaHcoBMA oTyeT Ha Codapmacn 10 EOOJ (ApyxectsoTo),
CBABPXKAIL OTYETA 32 (PMHAHCOBOTO CHCTOSHHE KEM 31 nmexemBpu 2019 rommma n oTyeTa 3a
BCeoOXBAaTHHA JOXO/, OTYETa 32 IPOMEHUTE B COOCTBEHNS KANIUTAN U OTYETA 32 TIApUYHHTE NTOTOLH 33
TONVHATa, 32BBPUIBALIA HA Ta3K JaTa, KAKTO M MOSCHUTENHUTE TIPUIIOXKEHUS KbM (HHAHCOBHS OTHET,
ChABPIKALIM U 06001IEHO OMIOBECTABAHE Ha CHIECTBEHMTE CYETOBOIHH TOJIMTHKY.

Ho Hame wmHeHue, npunoxeHusT $uHAHCOB OTueT mpexcrass JIOCTOBEPHO, BBHB BCHYKH
CBRIIECTBCHY aCHEKTH, PUHAHCOBOTO CHCTOSHHME Ha HpyxecTtBoTo KbM 31 aexemBpu 2019 roauna u
HEroBHTe GUHAHCOBU PE3YNTATH OT NEHHOCTTA M TIapUHUTE MY MOTOLM 32 IOAMHATA, 3aBLPINBAIA HA

Tasu NaTa, B ChOTBETCTBUE ¢ MexayHapoanuTe CTaHZapTH 32 GHHAHCOBO OTYHUTAHE (MC®0), npuen

ot EBponetickus crio3 (EC).

ba3a 3a uspaisaBane na MHenne

Hue w3sbpmuxme namms omur B choTBeTcTRHE ¢ MexayHaponHuTe OaMTOPCKY CTaHAapTH
(MOC). Haunre OTTOBOPHOCTH CBITIACHO T€3W CTAHAAPTH Ca OMHCAHH NMONBJHUTENHO B pasleia OT
HalmA 1oknax ,,OTrOBOPHOCTH Ha OMTOpa 32 OIUTA Ha tuHancoBus oTuer. Hue cMe He3aBucuMH oT
HpyxectBoTo B CchOTBETCTBHE ¢ Mexnynaponuust eruden komexc ma Npo(ECHOHATHATE
CYCTOBOAUTENN (BKJIHOUMTEIIHO Mexnynaponsu crannapru 3a He3aBuCcUMOCT) Ha ChBera 3a
MEXKIYHAPOAHN CTAaHIAPTH IO €TUKA 33 CYETOBOJUTEIH (Kozmexca Ha CMCEC), 32eaH0 ¢ eTuumuTe
M3UCKBaHUSA Ha 3aKOHA 33 HE3aBHCHMMUS ¢buHaHCOB OaMT (3H®O), npunoxumu mo OTHOINIEHHUE Ha
Hallusg ONUT Ha (DMHAHCOBMS OTYET B Bbirapus, xato mue mambnHmXMe M HammTe IPYTH E€THYHM
OTFOBOPHOCTH B CBOTBETCTBHE C M3NCKBaHMATA Ha 3H®DO u Kozexca na CMCEC. Hue cuuTame, ye

OANTOPCKHUTE AOKa3aTesicTBa, IIOJIY4YE€HU OT Hac, ca J0CTaThbYHU U YMECTHH, 32 Ja OCHUTYDpAT 6aza 3a

HaIllETO MHEHHE.




O6priane na BunManne

Obpemame BHUManue ua [punoxenne Ne

30 xbM romMmHUs $uHaHCOB OTuyeT, B KoeTO e
OMOBECTEHO  CBINECTBEHO HEKOpUrupamo  crbutne crex OTYETHATa

Jlata, CBBp3aHO ¢
P23MPOCTpaHeHNET0 Ha nNaHjemMmsaTa ot Koponasupyc (COVID-19), meitnoto BIIMSHUE BBPXY

HKOHOMHYECKaTa cpenaa B brar apua u HECUTYpPHOCTHTE, CBBP3aHU C HES, KAKTO 1 npeanpuerure MEpKu

U nosunusTta Ha PBKOBOJCTBOTO 3a HNOTCHUMAITHUTE C(Zbel('m OT NaHAEMHUATA IO OTHOLICHUE Ha
neﬁﬂocrra, d)HHaHCOBOTO CbCTOAHHE U pE3YyJITaTUTE HA }_-[py)KeCTBOTO.

]; Harnero MHEHHE HE ¢ Mo,umbnunpaﬂo 110 OTHOWICHHE Ha TO3U BBIIPOC.

’ ' Apyra undopmanus, PalinvHa oT puHAHCOBMHA OTYeT N OIUTOPCKMSA TOKJIAX BbPXY Hero
PrkoBoacTBOTO HOCH OTFOBOPHOCT 32 Apyrara uudopmauus. Jpyrara uH(OpMaLus ce chCcToH
OT NOKJIaA 3a JIeHHOCTTa, M3rOTBEH OT PBKOBOACTBOTO chriacHo I'masa ceama or 3akona 3a
CYCTOBOACTBOTO, HO HE BKIIOYBA (GMHAHCOBHS OTYET ¥ HALIMS OANTOPCKH OKJIaJ BEPXY HEro.
Hamero muenme otnocho (uHaHCOBMA OTYeT He 06GXBama Apyrata MH(QOPMalUUs M HHE He
H3pa3sBaMe KaKBaTo M 1a € popMa Ha 3aKIIOYEHHE 3a CHTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € M3PHYHO
TI0OCOYCHO B JI0KJIaZia HU U JI0 CTENEHTA, 10 KOATO € IOCOYEHO.,
BbB BpB3ka ¢ Hamms ogut Ha ¢unancoBus orver, Hamara OTTOBOPHOCT C€ CHCTOM B TOBA N

TpoieTeM npyrata MHGOpPMALHMS W MO TO3W HAYMH Ja NMPELEHUM JaM TasH Apyra MHYOpPMALHS € B

ChINECTBCHO HECHOTBETCTBUE C dmnancom«m OTYET UIIU C HAIIUTE IIO3HaHN, l'IpPIZ[OGHTPI o BpeMe Ha

Ha Gazata Ha paGoTara, KoATO cMe M3BbPIIMIIM, HHE NOCTHTHEM 10 3aKIIOYEHHE, Y€ € HaIMIe
CBIIECTBEHO HEMPABAJHO IOKIAZABAHE B TasM APyra MH(OPMALMS, OT HAC Ce M3UCKBA Jia OKJIaJiBaMe
TO3H (aKT.,

Hsamame kaxBo JAa oKinaZBaMe B TOBA OTHOLLECHHE.

Honvanumennu evnpocu, koumo nocmaesn 3a doknadeane 3akonvm 3a cuemosodcmeomo

B monbinenne Ha Hammite OTrOBOPHOCTH M JOKIajiBaHe chriacHo MOC, no oTHOLIeHue Ha
AOKJIafa 3a AEHHOCTTA, HHE M3IBIHUXME U NpOLEAYPHUTE, NO0ABEHH KbM HM3MCKBAaHHTE IO MOC,
CBIJIACHO ,,YKa3aHHUA OTHOCHO HOBU U Pa3IMHAPEHN OAMTOPCKH NOKIAAW ¥ KOMYHHKALHS OT CTpaHa Ha
oxutopa" Ha npodecHoHanHaTa OpraHM3auys Ha PEruCTPUPaHHTE OJUTOPH B brirapus, Mucrutyta Ha
AMIIIOMUpaHHTE eKcnepT-cueToBopuTen (UIEC). Teu TIpOEypH KacasT NPOBEPKH 33 HATMYHETO,

l OIATa, W 10 APYT HAYHH M3IVIEX/A A ChALPKA CHLIECTBEHO HETIpaBUIIHO JOKnajBaHe. B ciywgait ye
I KaKTO ¥ IPOBEPKH Ha (OpMaTa M CHALPKAHUETO HA Ta3n Apyra MHQOPMAaNHS C UeN 12 HY NOANOMOrHAT

i



Cmanosuwe eve 6pv3Ka c un. 37, an. 6 om 3akona 3a cYemo8oocmeomo

Ha Gasara na M3BBPLICHUTE NPOLETYPH, HALLIETO CTaHOBHLIE €, ye:
a) Mudopmauusra, sxmouena s AOKIIaZia 3a NEHHOCTTa 3a (HHaHCOBaTa TOIVHA, 332 KOATO ¢
M3TOTBEH QUHAHCOBHST OTHET, CHOTBETCTBA Ha (PUHAHCOBUS OTYET.,
6) Joxnamser 3a peifnocrra e VISTOTBEH B CBHOTBETCTBHE C M3UCKBaHUATA Ha I JlaBa ceqMa oT

3akoHa 3a CHUETOBOACTBOTO.

OtroBoproctu na prkoBogcTBOTO 32 ¢unancosus oTyer

PrkoBoactBOTO HOCH OTTOBOPHOCT 32 M3TOTBAHETO M JOCTOBEPHOTO NpEeJCTaBIHEe HA TO3M
(bUHAHCOB OTYET B CHOTBETCTBHE ¢ MC®O, npuern ot EC u 3a Takasa cucrema 3a BBTPEILIEH KOHTPOII,
KaKBaTo pPBHKOBOACTBOTO OMpEXENS KATO HEoGXOmuMa 3a OCHT'YpABaHE U3rOTBSHETO Ha (DMHAHCOBH
OTHETH, KOMTO HE CHABPKAT CHIIECTBEHN HENPABIIHHU OTYMTaHMsl, HE3aBUCHMO JAlM AbJDKALIM CE Ha
H3MaMa Wi Ipemka.

Ilpu wmsrotBsHe Ha ¢uHaHcOBMS oTuer PBKOBOICTBOTO HOCH OTFOBOPHOCT 33 OLIEHSBAaHE
crnocobHocTTa Ha JIpy»KecTBOTO na NPOIBIKM 12 (YHKUMOHHpA KaTo aeiicTBaIo NPEANpPUATHE,
OIIOBECTABANKH, KOTaTO TOBA € MPHIIOKHIMO, BBIIPOCH, CBBP3aHM C MPEANOJIOKEHHETO 3a JeiicTBalo
TIpEANpUATHE U U3NOI3BANKA CUETOBOAHATAa 0asa HAa OCHOBATA Ha IPEINOJIOKEHUETO 32 NEHCTBAIO
NPEATIPUATHAE, OCBEH aKO PBKOBOJACTBOTO HE Bb3HAMEpSBA Aa JukBHaMpa JlpyxecTBoTO MM na
NIPEYCTaHOBH AEHHOCTTa My, HIIM aKO PHKOBOACTBOTO Ha NIpaKTHKa HAMA JApyra aaTepHATHBA, OCBEH 13

[TIOCTBHIIX 10 TO3Y HAYUH.

OTroBopHocTH Ha oguTOpa 32 0ANTA Ha ¢nHancoBus oTyer

Hamwre nemu ca na nomyunm pasymua crenen na CHUTYPHOCT OTHOCHO TOBa J1anv (PMHAHCOBUAT
OTHET KaTo 140 HE CHABPXA ChLIECTREHH HENPABIIIHM OTYHTAHNS, HE3ABHCHMO Ay ABbIDKALIM Ce Ha
M3Mama UM Ipelika, 1 1a H3aajeM OIUTOPCKHA I0KNIaj, KOWTO Aa BKIIOYBA HALIETO OJIMTOPCKO MHEHME.
Pasymuara cremen ma curypocr e Bucoka cremen mHa CHUTYDHOCT, HO HE € TapaHUus, 4e OJHT,
M3BBPIICH B CLOTBETCTBHE ¢ MOC, BHHAIHA 1ie pasKpHBa ChLIECTBEHO HENPaBUIIHO OTYUTAHE, KOraTo
TaKoBa CBIECTBYBA. HeNpaBUIHM OTYMTAHMA MOTAT 3 BH3HMKHAT B PE3YNTAT HAa U3MaMa WM IpemIKa

H C€ cYuTaT 32 CBUICCTBEHH, ako OU MoTJIo pa3yMHO ja ce OYaKBa, 4€ TC, CaMOCTOATENHO WM KATO

/)/




CbBKYIIHOCT, OHxa MOIIIN 1Ja OKaxart BIHMsIHHE BBPXY MKOHOMHYECKHTE

2

B3CMaH! Bb3 OCHOBA Ha TO3N quchoa OTHYET.

i
|
i
' Kato wact or oaura B CroTBeTCTBIe ¢ MOC, HEe M3nOm3Bame npodecnonanta npeuenka u
3arasBame NpoeCHOHANEH CKENTHIM3EM [0 Bpeme Ha uenus oxut. Hue chiuo taka:
- RICHTH(UUMpaMe M ouensBame PUCKOBETC OT CBUIECTBEHM HENPABHIHM OTYHTAHUS BbB
l uHaHCOBHS OTYeT, He3aBHCHUMO Al IBDKAMM CC Ha M3Mama WM rpemrka, paspabGoTBame u
M3UBJIHABAME ONMTOPCKM NpOLERYPH B OTTOBOp Ha TE3M DUCKOBE ¥ MONyYaBaMme OJUTOPCKH
l AOKA3aTENICTBA, KOUTO Ja ¢a JOCTATHUHH U YMECTHH, 3a /2 OCHIYpAT 6a3a 32 HAMIETO MHeHHe. PHCKET
Ha He ObJie Pa3KpUTO ChHINECTBEHO HENPaBUITHO OTYHTAHE, KOETO € Pe3ylTaT OT H3Mama, ¢ T0-BHCOK,
' OTKOJIKOTO DHCKa OT CBLIECTBEHO HENPABHIHO OTYMTaHE, KOETO € pe3yNTaT OT IpelKa, ThH KaTo
U3Mamata MOXe Ja BKIIOYBA TalHO cniopasyMssake, banunduuupane, npexnamepeny HPOIYCKH,
' MSABICHUA 32 BbBEXIaHE HA OJUTOpPa B 3a6IyXKACHME, KAKTO U npeHeGpersaHe WM 3a00MKaiAHE Ha
BBTPEIIHUS KOHTPOJL.
- Todyvasame pasbupaHe 3a BRIDEINHMS KOHTPON, MMal] OTHOMICHHE KbM OAWTa, 3a Ja
PaspaboTiM OTUTOPCKM MPOLIEMypH, KOUTO 12 Ca TIOIXO/SIIM IPH KOHKPETHHTE OGCTOATENCTBA, HO He

€ LIeIl U3pa3siBate Ha MHEHHE OTHOCHO €(eKTHBHOCTTA HA BHTPELIHUS KOHTpOJ Ha JlpyecTBOTO.

- OIICHJABaM€ YMECTHOCTTa Ha M3MOJI3BAHUTE CYETOBOOHHM MOJUTHKH M pPasyMHOCTTa Ha
CUCTOBOHUTE IIpPI6JIH3PITCJ'IHPI OLICHKM U CBBP3aHHUTE C TAX OINOBECTABAHU, HalnpaBeHn oOT
PBKOBOACTBOTO.

= JOCTUraMme A0 3aKiIOYEHNE OTHOCHO YMECTHOCTTA Ha U3NOJ3BaHe OT CTpaHa Ha pBKOBOACTBOTO
Ha CYeTOBOJIHATa 0a3a Ha OCHOBATa Ha MPEANOIOKEHUETO 3a JeiicTBaiio NpEanpHusTHE U, Ha Oa3aTa Ha

NIOTy4E€HUTE OOMTOPCKM JOKa3aTelICTBa, OTHOCHO TOBa AaJI1 € HaMIE ChbIECTBEHA HECUT'YPHOCT,

crnocobHocTTa Ha JIpyXecTBOTO 1a NPOIBIDKY 12 (YHKIHOHMpA KATO AeHCTBAIIO npeanpustue. AKo
HUE NOCTUTHEM 10 3aKIIOYEHHE, Y€ € HANUIE ChINCCTBEHA HECUTYDHOCT, OT Hac ce W3MCKBa ja
IIDUBIICYEM BHUMaHHUE B OJMTOPCKMS CH JOKIAN KbM CBBP3aHHUTE € Ta3¥ HECHTYPHOCT ONMOBECTSABAHMS
BbB ()MHAHCOBHA OTYET WA B CIy4ail Ye Te3W ONOBECTABAHUA ca HEaJIeKBAaTHH, 1a MomuduLUpame
MHEHHeTO cu. HammTe sakmouenns ce ocmoBaBar Ha OIMTOPCKUTE NOKA3aTeNCTBA, MOJY4YEeHH IO
AaTaTa Ha ONUTOPCKHs HM Joknan. Boaemm cu6uris wim YCnoBus obave MoraT Ja CTaHaT NpUYMHA

HpyxecTBoTo 12 npeycranosu $yHKUKOHMpaKeTO CH KaTo AeiicTBamo NpeaIpUATHE.

' OTHacsINa ce 10 CHOUTHS WK YCJIOBHS, KOUTO OMXa MOTIIH Zia NNopOJAT 3HAYUTEITHHU CBMHEHUS OTHOCHO
F—
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Hue KOMyHHKHpaMe C p’bKOBO}.ICTBOTO, Hapex ¢ ocranajaurte BBIIPOCH, NJIaHUpaHUus o0XBaT u
BpEME€ Ha U3MBJIHEHHE Ha onnrta n CBICCTBEHUTE KOHCTaTaluM OT 041Ta, BKIIOYUTENHO CBIIECTBEHU

HEROCTAaTHEUM BLB BBTPCLIHHUSA KOHTpPOJI, KOUTO uneumdmunpaMe II0 BpeMe Ha U3BBPLIBAHUSA OT HAC

OJINT.
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CO®APMACH 10 EQO)] N
PUHAHCOB OTYET 3A 2019 I OI[I/IHA f Sl
OTYET 34 BCEOBXBATHPIH JOXOJ b 1
OTHET 3A ®HHAHCOBOTO CLCTOSHHE g 1 2
OTUET 3A MAPUYHUTE noronu . 3
OTYET 3A HPOMEHI/ITE B COBCTBEHUS KAHHTM 4
IR
MPUIOKEHUSA KbM rozmmﬂml mMHAHCq)BbTr-tlET
‘ i
I. THOOPMALIUA 3A JIPY)KECTBOTO I ; 5
2. OCHOBHH IOJIOKEHHS OT CYETOBOJHATA UOW% 6
3. IPMXOZIY OT IOTOBOPY C KJIMEHTH e 36
4. IPYTH [IPUXOJW OT JIEAHOCTTA i | 36
5. PA3XOJIV 3A MATEPHAJIH. . 37
6. PASXO/IM 3A BHHIIHM YCIIYTH i 37
7. PASXOJI 3A IEPCOHATT R 37
8. IPYTH PA3XO/U 3A JIEAHOCTTA o 38
9. OUHAHCOBH PASXOZU 1 E t % 38
10. JAHBYHO OBJIATAHE | (R 38
11. IMOTH, MAIIHH U OBOPY JIBAHE N 39
12. HEMATEPUAJTHH AKTHBH | 40
13. AKTHBH 110 OTCPOYERH IAHBIH | 40
14. MATEPHAJIHU 3ATIACH 0 41
15. ThPTOBCKY B3EMAHUS . . 42
16. BEEMAHHSL.OT CBbP3AHH JIMLIA [ 42
17. IPYTY B3EMAHHSA 1 IPEJIUIATEHM PASXOZL || * | | 43
18. ITAPHYHY CPEJICTBA U [TAPUYHY EKBHBAJIEHTH e 43
19. COBCTBEH KAIIUTAJL | ' | 43
20. JIM3UHT e 44
* 21. TBJITOCPOYHH 3A TbJDKEHMS KbM IIEPCOHAJIA . 44
 22. 3AJTbJDKEHMSA KbM CBBP3AHH JIMIIA s 47
23. THPTOBCKY 3A/TbJDKEHHS| , ‘ (R 48
24. TACHBY I10 IOTOBOPY C KJIMEHTH e 48
25. 3AZTBJDKEHHS KbM TIEPCOHAJIA U 3A COLII/IAJIH(T‘I‘O} OCUTYPSIBAHE 48
26. SATBJDKEHMS 3A IAHBI | ' 49
27. VIIPABJIEHUE HA ®UHAHCOBHS PHCK i 3 49
28. YCJIOBHHM 3AJ[bJDKEHHS Ml AHTAXXUMEHTH I | 54
29. CIEJIKM ChC CBBP3AHU JIMLIA | ’ ::




CODAPMACH 10 EQOoa
OTYET 3A BCEOBXBATHUS A0Xox
32 TomHaTa, 3aBbpmBama pa 31 AekemBpn 2019 romma

I nﬂbmelil;n 2019 20?,8 ¥
pTDeR BGN'000 BGN'000
}!
Ipuxoau ot ZOTOBOPU C KIIMEHTH 3 1392 236
Hpyru npuxomm ot aeiinocrra } 4 1 it
Pasxomu 3a marepnanu 5 (14) (A)
. Pasxonu 3a pammE yeiryru 6 ¥ (116) (65)
Pasxonm 3a nepconana | 7 (299) (68)
Pasxonu 3a amoprizanus o 11,12 (164) 9)
Hpyru pasxonu 3a neitnocrra ‘ | 8 (12) (1)
‘OtuerHa croiioct Ha HPOAAICHUTE CTOKH o L ; ‘ (1072) (190)
3ary6a or onepatuBHa geitnoct C Lo (284) _(101)
DunaHcOBH pazxoau o 9 27N (7b
; ‘ i & ‘\
3ary6a npeau nanni BBbpXY neuaabara i o ' (311) (108)
HkoHoMus OT naHbk BBPXY neuanGara f ld ‘ 32 -
Herna 3ary6a 3a roannata 3 279) (108)
Jlpyra komMnonenTu na BCeoOXBaTHHA J0X0/: - 3' ‘
Komnonenmu, koumo nama oa 6voam pemacu¢uuupauu B . 1
neyanéama unu 3azybama ‘ T
Hocnenpammy ouenku Ha manosere ¢ nedunvpann nencnonmq 5 1‘ y ) ,‘ N
JaoXoau ‘ P !
JlaHBK BHPXY IOXOZa, CBEP3aH ¢ KOMIIOHEHTHTE Ha JpyTUin , . b
BCEOOXBATEH OXO, KOMTO HAMA 12 6baar pexnacudmunpaﬂﬂ ‘ A }
Jpyr BceoGxBaTen AOX0] 32 FOAMHATA, HETHO OT AAHBK ! 3 (1) ;
| o [
OBIMO BCEOBXBATEH A0XO] 3A FOJUHATA N ! | (280) ( 108)i

(I“eop K bocee)
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* Mooughuyupano pempocnexmueno npunosicenue Ha MC@O}I 6 (Hpmqmcenue M 2. 2’1/




COGAPMACH 10 EO0y

OTYET 3A ®HHAHCOBOTO CbCTOSTHUE
KEM 31 gexemepu 2019 roamMua

AKTHBH

Hetexymnu axrusn

Hvoru, mamuny u 00opyaBane
Hemarepuanau axrugy
AxTuBH 1o OTCPOYECHU JaNbIM
Hpyru verexymu aKTUBY

Texymm axrupu

Marepuanuu samacy

ToproBexu B3emManms

B3emanns or caup3ann nuna

Jpyru B3emanus n npenmateny pazxomu
Napuunu cpencraa u napyuny EKBUBAJICHTH

OBINO AKTHUBU

COBCTBEH KATIMTA.T 1 [IACHBI

COBCTBEH KAIUTAJI
OcHonen Kariuran

Harpymnanu 3aryGu

OBLIO COBCTBEH KAIIUTAI

INACHUBN

Herexvmu 3aanaxenns

3axbIDKERNs [0 MU3HHT**

3ambInKeHMs KbM nepconana NIPH TIEHCUOHMPaHE
3ambIDKeHus KEM CBBP3anH JIAna

Texymun 3agnxenus

3anrbIDKeHUS KbM CBED3aHH Jmna

Twproseku 3annmxenns

acuBu 0 forosopu ¢ ket

Kparxocpouna vacr na 320BJKEHUA TI0 JTN3UHT™**
3amnmkenns K6M nepcosaa U 3a conmanuo OCHTYPSBaHe
3ayeInKeHNs 3a JaHbIH

OBIIO IACUBU

[

OBINO COBCTBEH KAIIUTAJI U MMACHBH

Hpunoscenunama na cmpanuyu om 5 00 56 ca nepasdenna uacm om unancoeun onmiem.

P, ; - '
wuqancaeuﬂm omuem na cmpanuyy om 1 /‘}a\?\?ﬁ?ﬁpem ,,g_:‘fgaeane ue nq‘onuc:an Ha 24 anpun 2020 2. an:u
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8
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13
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is
16

17

18

19

20

21
22

22
23

20

25
26

31 uekeﬁnpuj; 31 pexempn *

2019 2018
BGN'000.  BGN'00p
2016 | 357
5 2
32 -
4 -
2057 " 359
980 187
57 13
95 - 6
87 50
570 21
1789 277
3 846 636
805 g 5
(390) (110)

415 (105)

4 1
Lo 296
1304 297
S
1772 400
139 23
14 2
147 -
52 18
3 1
2121 444
3 431 i j 741
3846 . 636

* Mooughuyuparo pempocnexmueno npunoscenue va MCDO 16 (Tpurosicenue No

** Iosuyus omuumana cozracro MCOO | 6 6 cura om 1 auyapu 2019 2. !
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CO(DAPMACI/I 10 EQOOfT -
OTYET 3A HAPUYHUTE noronu
3a roannara, 3aBbpPmMBAIA Ha 31 AekeMBpH 2019 roguna.

|
Hpnmiixenna 2019 2011}8 *

i ! BGN'000 BGN'000
Mapuanu noronn or ONePaTHBHA AeiiHoCT . S
Mocrennenns or KJIHEHTH : . i \ ! 3 1 681 2771
[Inamanys na JAOCTaBYHLIU ; g (1112 (292)

Inamanus na nepconana u 3a conuamio OCHIypsBaHe " o (237 (43%
Inatenn AQHBLK (Ge3 nawnny BEpPXY neyanGara) : ‘ s (18) @3
Bo3cranosenu JAaHbUM ; : ; . 179 69

Jpyru nomnneﬂnﬂ/(unamaHnﬂ), HETHO ; ; ‘ ‘ ‘ (3) 2)
Hernn napuann HoToUM OT onepaTnBHa geiinoct : o 490 L 6

Hapuwann noroun or HHBECTUIHMOHHA AefiHoCcT ‘ |
Hoxynxu na Manmmy u o0opyxnBane 1 ’ . (239) (360)i
Iokynku Ha HEMaTEPHANHN aKTHBY | | ‘

Hetnn napuanu HoTONN, H3NO.N3BAHM B MHBECTHIIHOHHA AeiHOCT Vi (239) (362)!

. : ! : . i j
HNapnann noronu or ¢unancosa neitnocr ' ; ‘ !
Hocrennenus or yseanuenue ua OCHOBEH KaIUTaNl C APUYHK BHOCKH . Lo 800 -
HNomyuenu 3aemu or CBBP3aHM Juna C A 61 380 \
Wsnnatenu saemu kum CBBbp3aHM Muna Lo o (441) -
Inarenu nuxeu no TNONy4€HY 32€MH OT CBBP3aHM Juna P 1 ‘ 8) - l
Ilnamasus no musuur** ; ' P (114) (7) 3,
Hernn napuunn noronn or ¢unancosa geiinoct ‘ ‘ 1 298 373 !

i ' i ’ |
HeTno yBenndenne na HNapuIHUTe CPeACTBA N NAPUIHUTE ¢KBHBAJICHTH ¥ 549 17
Napuunu cpecTsa u Tlapu iy CKBUBAICHTH B HAYAIIOTO HA TOAMHATA 21 4 ‘
Mapu4nn cpencrsa n napnanu exsusanenrn B Kpas Ha roz;ﬁmara 1181, 570 21 !

Ynpasumen: !
I'n. cuemosooumen (cvcmasumen): . 4 %/—— N e, P . |
(Teopzi Kvoces) ‘ o e < Bonn o ;
L R 240k 2030 l
* Mooupuyupano pempocnexmusio npunosicenue na MC®O | 6 3ﬂ]ptl,wowceﬁue MNe221p): 7 WL U‘: ‘
** [losuyun omuumana cveracro MC®O 16 8 cuna om | anyapy 2019 2. P }




CODAPMACH 10 EOOJ AT
OTYET 3A IIPOMEHUTE B CQBCTBEHI/IH KAIIUTAJT | |
32 roaunaTa, 3aBbpmeama na 31 Aekemepu 2019 rognpa || || |
‘ v
: hod =
by \
-
1‘ ag Hatpymaun ~ O6mo coﬁcﬁ:en
Dpnaphedmns 3ary6u KanyTan
| . | o BGN'000 BGN'000
Canzo k1M 1 snyapu 2018 roauua, : ‘ _ 5 )] '3
‘ ) [ . ' ! . ;
Hpomenu ¢ cobcmeenun kanuman 3q 2018 z00una ; : ‘ ! {
O6m BceobxBaTen A0X0A 32 roAMHATA, B T.".: : E | ‘ - , (108) (108)
- “Hemua 302y6a 3a 200unamg | | { - (108) (108)
W ‘ , 1
Caano xpm 31 Aecxkemspu 2018 roauna i 1‘9? ‘ .5 (110) (1105)
Tlpomenu ¢ cobemeenun kanuman 3@ 2019 200una . E ‘ 'r ;
YBennuenne na ocoBen xammran ¢ TIAPHIHY BHOCKH ; ‘ 800 - 8Q0 -
O6m BeeoGxpaten noxon 3a roauHata, B T.4.: o ‘ P - (280) (2’:0)
* nemna 3azy6a 3a 200unama : SRR L - (279) (279)
* Opyau komnonenmu na 8ceobxeaimnua 00x00, nemmo ‘ ( . R a - ()
i g 1 : L
Cauno xnm 31 AexemBpu 2019 ronn;ﬁa } 19! ) _ 05 390) 415
i |
Hpunosicenunma na cmpanuyu om 5 00 56 cd n?gasoe.nmz uacm om (unancdsus b ’ : ‘
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Ynpaeumen: | N
I’ cuemosodumen (cocmasumen
N
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CODAPMACH 10 EOOJ o ,
TIPUJIOKEHVSI KbM GUHAHCOBHS OTYET 3A 2019 F'O/IUHA

1. HH®OP, UA 34 IPYKECTBOTO |

CODAPMACH 10 EOOJL e Tsproncxo npysectso
W ajnpec Ha ynpaeneHue rp. Codus, x.x. Usrox,
Crpana ,,A“ er. 12. Hpyxectsoto e peruc
20170911101412 ot 11.09.2017 r.

» PETUCTPHPaHO B Buirapus u cae celanuie
yn. JTbuesap CTqugls N!!S, Codapma Busnec Tayspc,
TpUpaHo ¢ pewenne Ha, AréHumsaTa mo BnuceanmsTa No
CoriacHo 3akona 3a Tuproscxus pemcﬂp (§'4, an.l) npyxcecTBofq} € BNUCAHO B ATeHLUSTA TI0
BIIMCBaHuATa KbM MHUHHCTEPCTBO Ha npaBocsaueTo nojy EUK 204754334, | ‘
i : s

L1. Co6emeenocm u ynpasnenue | o

Ennonuyen coberpenyk Ha KanuTana Ha ApyKecTBOTO € Cmbapxiwacﬁ?EOOI[.

HpyxectBo-maiika na Codapmacu EOOZ(:e C(}(bapMa Tpeiziamjr AH, KOETO peliaBa BbIpocHTe
OT XOMIIETEHTHOCTTa Ha O61woTo chGpanue, ypenehu Bui1.137 an.1 or Tepropckns 3axom.

Kpatinoro apysxecrso-maiika e Codapma AJT." D

AApy»ecTBoTO ce mpexcrapnsBa u YNIpaBIIfiBa OT yHpaBuTens Banepus XpucroBa Buaynopa —
v . ? 3
KnHeBa, HasnaueH ot APYKECTBOTO-MaliKa Ha eIHONMYHUS COGCTBEHUK Ha KalluTaa Codapma Tpeiigunr

ALl

Kum 31.12.2019 r. obumsr Gpoii na TepcoHana B I[py)l(éCTBOTQ e 2(1 paboTHyuy u cryxuTenH
(31.12.2018 r.: 7 CIIyXHUTENH). ‘ o

1.2. Ilpeomem na oeiinocm ‘ L

OcHoBHaTa nefiHOCT Ha JApyxecTBoTO ‘e ThProBus Ha ApeGHO c JekapcTBa M Apyru
(hapMaueBTHUHM CTOKH, THProBus Ha ApeGHO C MENMIMHCKY H OpTOI'jIC,Z[HjU!lHH CTOKM W TbProBHS Ha
Ape6HO ¢ naphroMepuiing ¥ KO3METHYHM CTOKH 1 ToanieTHy npnna,unemt;ocn}lza

1.3. Ocnosnu noxasamenu na cmonanckaina cpéoa

OcroBruTe MokasaTenn Ha cromaHckata dpega, KOHTO OKa3BaT BIHAHHE BbpXy AeiiHOCTTa Ha
APYHKECTBOTO, 3a nepuosia 2016 — 2019 r. ca npeacrasenit B Tabnunara no-noxny:

Mokasaten ] 2016 2017 2018 2019
Homunanen BBIT B mun. nepa* vl 95,002 102,308 - 109,695 118,669%
Peanex pactex na BBIT* R 3.0%  3.4%
MH¢naups B kpas Ha rogunara (XUIILY) T -05%  1.8% 2.3% 3.1%
Cpezien BastyTeH Kypc Ha Iarckus ZIoNap 32 roAMHATA ;“ | 1.77, 1}73 1.66 1.75
Banyren kypc Ha marckus nonap B Kpas Ha rOAMHATA ' - 1.85545) 1.63081 1.70815 1.74099
OCHOBEH JIMXBEH NPoOLEeHT B Kpast Ha roAnHaTa ‘ ! 0.00, ‘ 0,?00 0.00 0.00
bespaboruna (B kpas Ha rofuHaTa)** j - 8.0% [ 7, 1% 6.1% 5.9%

3abenexcka: * o dannu na BHE 3a 2019 T..axmyanusupany K"bM 20:mapr 2020 r.; ** [To danny ha Azenyus no saemocmma
Hzmounux: BHE o ! ‘




I
CODPAPMACH IO)EOOJI
MPWJIOXEHNSA K‘J)M OUHAHCOBUA OT‘[ET 3A 2019 TOJJMHA

2. OCHQﬁ HH ITOJI0KEHHUA OT CUET! OBOJTHATA ITOJTHTHKA

2.1. Basa\; a4 uszomenie na unancosun omuem '

d)nﬂaﬁc¢BMaT otyer Ha Codapmacu 10 EOOI{V ¢ W3rOTBEH B CHOTBETCTBUE C  BCHIKHU
MemyHapoan},CTaHnapm 3a (UHAHCOBH OTYETH (MC®O), xouro ce CbCTOAT OT: CTaHjapTH 32
¢duHaHCOBH omehm M OT THIKYBaHUs Ha KOMPITCTa 3a passcrenust Ha MC®O (KPMC®O), onobpenu oT
Coeera IO Mep;quﬂapozmn cueropoann cranaaptn (CMCC), u MexyHapoJHUTe CUETOBOAHH
CTaHJapTH U Tbm(ynaﬂuma na ITocTosHHHS KOMATET 32 pazscussane ([IKP), ono6penu ot Komurera 1o
Memyﬂaponﬂn"themsonﬂn craspaptn (KMCC), xouTo eeKTHBHO Ca B CHJIa Ha 1 smyapu 2019 ., ¥

kouto ca npuerhi or Komucuira Ha EBponefickus CblO3. MC®O, rlpne'm ot EC, e obuonpueToTo

HauMEHOBaHUE \Ha pamkaTa ¢ OOIIO MpeAHA3HAYEHHE-CUCTOBOAHA 0a3a, cKBUBAJIEHTHA Ha paMKara,
BbBeJicHa C nq(bnﬂuuuma cormacio § 1, T. 8 or JIONBIHUTEIHUTE pasnopeaOn Ha 3akoHa 32
cquOBOACTBOTd 11071 HAMMEHOBaHKETO ,MEXAYHAPOJHA CHCTOBOAHH cranpapta” (MCC).

3a TexymaTa ¢uHanCOBA TOJWHA JIPYKECTBOTO © TPUENo BCHYKM HOBM W/HIH peBU3MpPaHU
CTaHJapTH U TBJIK)’BaHHﬂ u3nazeny ot ChBeTa o MexyHapoAHU CUCTOBONHU CTAHNAAPTH (CMCC) u
pectL. oT KOMMTeTa 3a pasacuenns Ha MC@O, xouto ca GMIM YMECTHH 32 HETOBaTa JeHHOCT.

Or BwrtlpuemaHeTo HA Te3W CTAHAAPTH W/HIM THIKYBaHHSA, NPaKMUYecKy NPULONCUMY 34

200UMHY omttemnu nepuody, 3ano4eausy Hal-pano Ha 1 anyapu 2019 2. 3a npeonpusmusma 6 Penybruxa .

szapuﬂ ca Ha,cnmmn IPOMEHH B CUETOBOJHATA MOJHMTAKA HA JPYXKECTBOTO OTHOCHO MPHHIMIINTE,
npaBunaTa M KPuTepnme 34 OTYNTAHE HA CJEJAHUTE OTYETHU OOEKTH, KaKTO M Ha MPEACTABAHETO U
OHOBeCTﬂBaHHﬂTa Ha (uHAHCOB2 MHQOpMANKs 32 TAX: aKTHBH TPABO Ha NOJ3BAHE (TTpunoxenne Nell),
3abIKCHHS m JII/I3PIHI‘ (Tipunoxenue Ne20), pasxoznu 3a poHuinn yeryru ([Ipnoxenue Ne6), pasxosu 32
amMOpTH3aLHs, gaaxozm 3a yiuxen ([Ipunoxenne Ne9 u Nell) u aKTuBM ¥ NaCHBA NO OTCPOUCHH NAHBIH
(ITpunoxenne #013), KaKTo M BbPXY MPEACTaBAHETO Ha NapHYHUTE MOTOLH, IPOU3THYALIM OT JOTOBOPH
3a JIN3UHT. 1 f

. MC(DQ 16 Jusunzu (8 cuna 3a 200UUiHU nepuoOU om 01.01.2019 2., npuem om EK). To3u
cmanoq pm € ¢ U3YAN0 NPOMEHEN xonyenyus. Toli BbBEXa HOBY IPUHIUIA 32 npH3HaBaye,
n3Mep aﬂe, NIpe/ICTABAHE U OIOBECTABAHE HA JM3MHIa YPE3 HalaraHe Ha HOB MOAE] C Len Ja
ocnrypu [0-OCTOBEPHO ¥ a[eKBATHO NpPEACTaBjiHE HA Te3u CHACIKH Hali-Beue IPH
nnsuﬂﬁononyanenx CraHpiapTbT 3aMEHs AeHCTBAINYA O TO3H MOMEHT CTaH[apT 32 JI3UHIa —
MCC 17 W CBHP3aHHTE C HEro ThiIKyBaHus. a) Ilpu JIM3MHTONOJYYATENMTE BOASIIHUAT IIPAHLMT
Ha HOBPM CTaHJApT € BLBEXKIAHETO Ha €JHOTUIICH MOJEN Ha CUCTOBOMHO GaIaHCOBO TPETHPaHe
Ha nmvmra — 33 BCHYKHM 'JM3MHTOBU JOTOBOPH C pealHa MPOABIDKUTENHOCT OT MOBEYE OT 12
Meceua 11Ie ce Npu3HaBa aKTHB noj dopmara Ha ,,IPaBo Ha noy3BaHe”, KOMTO e CE aMOPTH3Hpa
3a nepﬂoua Ha JIOrOBOPA, M PECNIEKTHBHO, Lli¢ C& OTYMTa (PHHAHCOB MACHB 32 3a[IbIDKEHUETO 1O
TE3U quroaopn ToBa € U ChINECTBEHATA MPOMAHA CIPAMO OTUETHATA NPAKTHKA 110 2018 r. 3a
KpaTKqCpqun Wi Ha HHCKa CTOMHOCT JM3MHTHM Ce€ JOMyCKa W3KIIOYEHWE M 3ana3BaHe Ha
ﬂocerquaTa npaktuka. CTaHAapTbT IUE OKAKE BIMSHUE BBPXY ¢dbuHaHCOBUA pesynTar 3a
nepuo,ua, Thii KATO TIPe3 MbPBUTE TOMHH PasXOZUTe, CBLP3aHH ¢ JIM3UHIOBUTE IOTOBOPH €a Mo-

l"OJ'leMYrI JOIIbJIHUTENHO ONCPaTUBHUTE pa3xoay ce 3aMCHAT C pasxonu 3a aMOpTH3alluy 1 JINXBH,
6




CO®APMACH 10 E0OJ |
PUJIOXEHHS KbM OUHAHCOBHS OTYET 3A 2019 FOJIMHA

KOETo 1ue noseze 1o onpenenena npomma B KIIOYOBH N0Ka3aTeuy kaTo EBITDA, oneparusuure

TIapU'iHK MOTOUM 1€ ce yBenmmuar, Thif KaTo INaBHHULUTE U NHXE

1 GunancoBu. JIokonKkoTo HOBHST

‘ R
‘CllefiBa a ce HanpaBu M OT TAXHa CTpaHa €quH Io-
no/ipoGen aHanKu3 Ha yCIoBUATa Ha JIOTOBO

HaCTBIAT OCHOBAHUS 33 Peknacuduxanus Ha onpeneneny NH3MHrOBY caenku. Houst CTaHaapT

M3HCKBA pa3slMpsBaHe Ha ONOBECTABAHMATA., PBKOBOACTBOT
ONPENENMIIO, Y€ MPOMEHHTE 'upe3 HOBHA:

CTaHAapT JaBa HO-LATOCTHA KOHUennus1,

PUTE U € Bb3MOXHO 1 IPH TAX (m3unronarenure) na

O € |HanpaBuio mnpoyusaHe § e
cTaHzapT oxa313aTj anne BbDXY CHETOBOJ|HATA
TIONIUTHKA M BBPXY CTOMHOCTHTE M Knach(bukauHﬂTa Ha aKThnumfé, NacHBUTE, ONepaluuTe U
pesynratute Ha npyxecrsoro. Edexrure bT‘HQIIpaBeHHTe OT Hero gnaﬂnsn U TIPEU3YNCIIEHNS |
pexnacuukauuy ca omoBecTeHH B Hﬁhndxﬁenne Ne 2.21. k PLKDBOACTBOTO € u3bpayo ja
MPUIOKH MOIUPULHPAHO PeTpocneKTHBHO n;iHJonceHne 3a m%pop msT Ha MCOO 16 u na ne
’ IIPEU3YNCIIABA CPABHUTENHNTE JaHHH. | 1
.
P

3a ocTananute cramnapra u TBJIKYBaHHs, [IOCOEHH MO-IOMY, PHKOBOACTROTO e NPOyYHIO
Bb3MOXHHS UM edexT u e onpenesnno, ye Te ne Ouxa uManu edekr BHPXy cueToBOIHATA TOJIMTHKA,
g PECIL. aKTHBHTE, NACUBHTE, ONEPALIAHTE H Pe3yITaThTe Ha IpyXKecTBOTO:. |

|
|
i
i
i
I
i
i
i
\
i
|
i

: ¢ KPMC®O 23 (npomenen) Hecurypaoctu nipu fpe’mpane'ro Ha namsuu BbpXy J0X0/a (B cuia 3a

rouuiEy nepuoan or 01.01.2019 r., NpHETO OT EK). L

* MC®O 9 (upomenen) — ®unancosu \'«;I/IHCprMeHTH — OTHOCHO CIy4YaH Ha HeraTHBHH
KOMIIEHCaluK NPY NPENCPOHHO norac;mari(: ¥ MonuQuKauuy Ha GHUHAHCOBH nacuBu (B cuna 3a

rofuimny nepuoay ot 01.01.2019 r., npueror E:K).‘ ]»

* MCC 28 (npomenen) — Mnsectniuu B qwﬁﬁupam 3| cwme}cmh NPEANPHATAA — OTHOCHO
+ ABITOCPOYHM y4acTusl B ACOLMUPAHH M CHEMECTHH npeAnpusTHy (B Cuna 3a rOAULIHK NEPHOAN
or 01.01.2019 r. mpuer ot EK). . R Lo

[
o

® IloxoGpenus B8 MCPO Liuknn 2015-20173 (M. nexemBpu 2017/r.) — noxobpenns 8 MCC 23,
MCC 12 u MC®O 3 s5B Bpb3Ka ¢ MC®O 11,(s cuna 3a ronHmHHf hepno;m or 01.01.2019 r.,
npuery ot EK). | B

i

* MCC 19 (mpomenen) — Jloxoau Ha HaeTH ﬁuua (B cuna 3a rozmi;hnné ?nepnozm or 01.01.2019 r.,
npuer ot EK. ‘ N

i
| |
| i

K®m parata wa usgasane 3a onoGpssane Ha TO3M ¢unancos OTQeT ca u3nazeHu, HO He ca Bce

OmME B CHia 3a FONMIIHU NMEPUOAH, 3anoyBaly Ha | sHyapu 2019 r;, H;ikonko HOBU CTaHAapTH H

Pa3iCHEHWsA, KaKTO M NPOMEHEHH CTaHAapTH W pqzapheﬂm, KOUTO He ica Gmm NPUETH 3a MO-PaHHO

TIPWIOKEHHE OT ApyxecTBoT0. OT TAX PHKOBOACTBOTO € NPELEeHNIO, qe clienHuTe Ouxa uManu
| o oo

1

P

’




CO®APMACH 10 Eooxl
HPI/IJIO)KEHI/DI K’,bM SUHAHCOBUS OTUET 3A 2019 TO/IUHA

NOTEHIMAIEH etbem‘ B OpJenie 3a NpOMEHH B C'-leTOBOI[HaTa TMOJINTHKA 1 Knacmbm(aunara ¥ CTOMHOCTHUTE

Ha OTYETHH 06e1<4‘1114 BbB (UHAHCOBUTE OTUETH Ha JIpyXeCTBOTO 33 creIBally IEPHONH, 3 UMECHHO:
!

. Hpomenﬂ ¢ Konyenmyannama pamxa 3a (puHancoso omuumane u CoOMeemi ‘npomenu 6
pec[:eper#tquume Kom Hen ¢ pasnuunu MC®O (s cuna 3a zadumuu nepuoou om 01.01.2020 2.,
npuemu “om EK). Tesn npomenn B PamkaTa BKO'BAT npepaGoTeHy U3LANO nebyHMLEY 33
,,ax’mn”i‘ _NACHB”, KaKTO U HOBM HACOKH M KOHIENURHA 33 TAXHOTO H3MEPBaHE, OTMMCBAHE,
npe;lcTaP;me ¥ ONOBEeCTABAHE. l'[pomeﬂme 8 KoHuenTyanHara pamka ca CBIPOBOACHH €
msMeHeqm B HAKOW TpENpaTkh KbM Hes B MeXIyHapoIHUTE cranapt 3a (HUHAHCOBO
or‘m'raqgé 5 T.4. MC®O 2, MC®O 3, MC®O 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37,
MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yact oT
npenparkme HacouBaT koM Kos Bepcus Ha KoHienTyaiHata paMka Cieisa ce OTHACAT

usﬂBneHlmTa 8 mocouennTe cranapmi (pamxara Ha KMCC, npuera ot CMCC npes 2001 r.,

paMKaTq na CMCC ot 2010 r. i HoBaTa pemsupana pamxa ot 2018 r.), Apyrd U3pHvHO
nocquz;vr ye neduHMIMMTE B CTaHJApTa HE Ca aKTyalusupaHd B CHOTBETCTBUE C HOBUTE

PI3MCHG*-’P[H B paMKara.

. Hpomeﬁu 6 MCC 1 ITpedcmasane Ha (PUHAHCOBU omuemu u MCC 8 Cuemogo0na nonumuKa,
npometm 6 npubnusumennume OUeHKU U ZpeWIKU (6 cuna 3a 200uwiHu RepUOOU OM

01.01. 5020 2 — mpuern ot EK). Tesnm mpomenu Kacast Ipeuusupane ONPEACICHAETO 33

»CBILE TBeHOCT NOCOUEHO B /iBaTa cTanjapra. ChIlo Taka, Noco4Bar ce M3pUYHO TET Ha4YHHA 32

TPUKD Baﬁe Ha chliecTBeHa HE(OpMALKs: ) M3MOJI3BAHE HA E3NK 32 CHIICCTBCH €JIEMEHT, KOATO

e ymoﬁqna MU HesceH; 6) MHGopMalKs 32 ChIUIECTBEH SIEMEHT, CARIKa MK cpOuTHe, KOATO €

pa3np1>cHaTa Ha PasIMYHA MeCTa BbB (JMHAHCOBUTE OTHETH; B) HECXOJHY €IEMEHTH, CIIENKH U

cx6uma, 110 CHINECTBO, KOUTO HEMOAXOJAIIO €A NPEICTaBeHU ChBKYIHO; I) CXOJHH €JIEMEHTH,

cnenxq M CbOWTHS, KOUTO HEMOAXOMAIIO Ca NPE/ICTAaBEHN CaMOCTOATENHO; U I) CbILIECTBEHA
umbopMaum e CKpHTA 4pe3 HeChIIeCTBEHa uHdOpMaiys [0 TaKaBa CTEMNeH, e CTaBa HesCHO KOsl
an)opMaumx ¢ cpimecTBeHa. ChIIO Taka NPOMEHHTE MOSCHABAT, Y€ AIPECHPAHETO KBM HesCHa

I«m(bop‘p,laum yMa Chiua eexT KaKTo MpH NPOITyCHaTa Wil JivrcBalla nHdopMalus, KakTo 1 ue

npezmémmem OLIEHSBA CBHIIECTBEHOCTTA B KOHTCKCTa Ha qmnaﬂcomm OTHET B HEroBaTa

u;mocq*.,
“

PI:KOBO}ICTBOTO ¢ B IPOLIEC Ha NPOyUBaHe, aHaIu3 U OliCHKa.Ha, edpexTUTE OT IPOMEHUTE, KOUTO
6uxa OKa3Baly| BIMSHUE BbPXY CUETOBOLHATA HONUTHKA 1 BBPXy Kiacu(HKauusTa ¥ NpeACTaBsIHeTo Ha
’ AKTUBHTE U nacname na JlpyxecTBoTo.

}Iom»ﬁﬂmenﬂo, 33 TIOCOYEHWUTE MO-JOJNy HOBM CTAaHIApTH, MPOMEHEHM CTaHapTW M MPHETH
TBJIKyBaHU, mm‘o ca M3/iazienn, Ho BCe OlIE HE Ca B CUJ1a 32 FOULIRY MepHo/Y 3amoyBaily Ha 1 sAHyapH
2019 r., p’bKOl?DJlCTBOTO € npeuenuno ye cneHUTe He GMXa MMany NOTEHUMANICH edekT 3a IPOMEHM B

cquOBoz(HaTa\nonnTnKa u (anchosuTe orueTy Ha J{pyKecTBOTO;




CO®APMACH 10 EOOJ] ;
TIPUTIOXEHWS KbM OHHAHCOBHS OTYET 34 2019 F'OJIUHA

H

| o '
MC®O0 17 3acrpaxoparenny AOTOBOPH (8 cuna 3a 200uunY nepioou om 0] .01.2021 -,

(c onyun 3a omuazame 3q 2022 2) He. e npuem on:1 EK). Toii He e NPUIIOKHM 32

ACHHOCTTa Ha JIpyecTBOTO, o P

e MC®O 10 (npomenen) — KOHcoannbaHH d)HHaHCOBI/Ii‘OT‘%éTH u MCC 28 (npomenen) —
- . PR

HBECTHIHMH B aCOLMMPAHU U CHEMECTHH NPENpUATAS ~ OTHOCHO npofax6u unu anopr
Ha aKTUBH MEX1y WHBECTHTOD ¥ HETOBH acolumpany| WM CbBMECTHH NPEANIPUsTHS (C
OTJIOXKEHA €(heKTUBHA faTa Ha BJIH3aHE B CUJIa, ndﬂnexcélma;ﬁa onpezensae or CMCC).

* MC®O 3 (npomenen) — Busnec  KOMGHHALHM

(8 curd sa zodumnu nepuoou om
01.01.2020 2., ne e npuem om EK), C

P!
I

, C 39 DUHAHCOBY UHCTPYMEHTH:
Ilpusnapane u onuenssane MC®O 7 ®unancosn MHCTpYMenTH: OnoBecTABaHHS (e
CURQ 3a 200umHY nepuodu om (1 bl .2020 2 — npuemu oim EK).

¢ Ilpomenu B MCHO 9 (I)nHchoﬁn HI{CprMeHTH, MC

) y s . | :
DUHAHCOBUSAT OTYET Ha APYKECTBOTO € U3rOTBEH Ha 6a3a Ha ucropyyeckara uesa. JlpyxecTsoro
BOZM CBOMTE CUECTOBOAHH PETUCTPH B Owirapeku 7ies (BGN), koiito TPUEMA KaTo Heropa OTYETHa BaTyTa

. R . | .

3a npeacrassaxe. Januure B oTueTa H NPUIOKEHUATA KBM HEro ca Hpe}ICTaBeHH B XWJIAU JIEBA, OCBEH
S B w a

aKo Hemo Jpyro HU3PHYHO HE € YKa3aHO. "

i
v
|

: npeﬂCTaBﬂHeTo Ha (UHAHCOB OTuYer cxfnacnb Mexé,uyﬂapom;{mé»‘craﬂzlapm 3a (uHaHCOBHU
OT4€TH U3UCKBA PHKOBOACTBOTO 2 HANPaBU Haﬁ-néﬁpu}npn6nn3mennn?ouefﬁm, HAYMCIIEHHS M Pa3syMHO
O0QCHOBaHH NPEANONONKEHNS, KOMTO OKA3RAT ec])jem'* jm,px‘y ome*rentare CTOIMHOCTH Ha aKTMBHMTE H
aCHBHUTE, HA IPUXONUTE M Pa3XOLUTE, H Ha OMOBECTABAHETO Ha ycnoaﬂn B#@MMIM U 330bIDKEHUS KbM
Aatara Ha oT4era. Tesn npubGnusutennu ouemx, Ha4UCICHUA | np#nnahoxceﬂuﬂ Ca OCHOBaHHM Ha
MH(OPMANUATA, KOSTO € HAJMYHA KbM Jarara Ha fbnnmam ¢uHancoB fyo'méjr, nopany Koeto Guaeciute
axTHyeckn pesyntatn 6uxa Morm Ja Opaar paj’janﬁ;qﬁn OT TAX. O6e:1<m1fé, KOMTO npeanoarar mo-
BUCOKa CTeneH Ha CyOeKTHBHA MpeleHKa M CHOMCHOCT, MIIH gm;z;‘ém OPEANOIOKEHUATA U
NPHOIU3UTETHATE CYETOBOAHM OLEHKH Ca ChIICCTREHH 32 (bHHaHCO:'BI/Iﬂ; OTHET, Ca ONOBECTEHH B

‘

Tpunoorcenue Ne 2.20. : Lo

2.2. Ilpomenu e cuemosoonama noaumuKy ‘ Lo

PiroBonctBoTO Ha Apyx)ecTBoTO € B3O pbmerimze or 01.01.2019 r ha- NPEACTaBs pPa3sXonauTe B
OTHETA 32 BC€06XBaTHPl$I JOXO0A MO MeToAa "C’B].[IHOQT Hai pasxoaure®, BM:éCTQj jno JIOCETaIHKA METOX Ha
"pasxonu no QyHKIHOHANHO TIpeAHa3HayeHue", Hoj’;'ros‘»nf Ha4Y¥H MOCTHra yenﬁgKBﬂBaHe C NONUTHKATA HA
NMPEACTaBAHE Ha KOMNaHWATa — Maiika W rpymara nce yiecHsiBa) ¢ﬁﬁaﬂcosa’ra OTYETHOCT Ha
KOHCOJHANPAHO HUBO. HpyxectBoTo npuiara nosata CUETOBO/HA nonmhxa iﬁa npejcTaBsaHe ¢ obpaTHa
CHJIa N0 OTHOIUEHHE Ha CPaBHUTENHATA HHQ)opmaum B OTYeTa 3a Bceb6xBaTHna JOXO0/l KaTo TA € e
NIPETpynupaHa B CBHOTBETCTBHE C M3UCKBAHMATA ‘Ha MCC 8 quTO%dﬂéa NONNTHKE, TIPOMEHM B
CUETOBOAHMTE NPUOIU3UTENHH OLEHKH H TPELIKY. IipomﬁﬁaTa He € uoae'.t’la 11‘;01 e(eKTH B NIpeCTaBAHETO
M NPeU3YUCNICHUs HA HepasnpejeneHaTta neyanba  win apyr K_OMHOHe;HT oT KanuTaja B OT4era 3a

Q)MHaHCOBOTO CbCTOSIHHE, KaKTO H Nnpeacrassade Ha 'I‘pefl'lfl OTYET 3a QJHH?HCOBOTO C’bCTOﬂHHe K'bM
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01.01.2018 r,, K4KTO M B JpyTHTE JBa OTUETa — OTHeT 32 MAapHYHWUTE NMOTOLM M OTHET 3a NpOMEHUTE B

coOCTBEHNUs KanuTal.

2.3. Cgaeuume.rmu Oannu
)Ipyxcec}'bom TIPE/ICTaBs CPaBHUTEIHA nndopmanus B TO3U (uHaHCOB OTHET 32 EiHA Tnpeaxo/iHa

rojuHa (nepnon?
Korarto e Heo6X0a¥MO, CPaBHUTEIIHUTE JaHHU CC pexnacuduuupar (1 TIpeu3vMCIABaT), 32 Ad CO
NIOCTUFHE c1>noc+raBuM00T CIIpAMO TPOMEHH B TPE/CTABAHETO B TEKYIATA TOANHA.
I/Iaxmoqelme OT TOBA NPABHJIO € IIPEACTAaBSHETO Ha epeKTHTE OT IPANIOKEHUETO 32 IBPBH BT Ha
© MC®O 16 Hnanﬂr JlpyxecTBOTO € M36paio MoaM(UIMPAHO PETPOCTIEKTHBHO MPUIOKEHUE HPH
MPUIAraHeTo 3alxm,p3n. mbT Ha MC®O 16 JlusuHr, npy KOETO BCHIKH edextu oT HpeMHHaBaHeTO ce

ONpEACHAT ¥ OTﬁnTaT na 1 syapu 2019 r. Ilo To3u Ha4MH TbPBOHAUAIHOTO npuiiarase Ha CTaHJapTa He
e JOBeNO J0 deemmn u pexacuduKaluy Ha CpaBHHTCNIHATA yHpOpMaLMs ¥ T HE € NpeusynciIeHa

(l'[pnno;xenue I\{g 2.21, Mpunoxenue Ne 20).

DyHKI IOHaJ'IHaTa BaJyTa M OTYETHATA BajlyTa Ha NPEICTaBAHE Ha FOAMIIHNS (buHaHCOB OTYET HA
ApYKeCTBOTO e 61,nrapcm1‘ nteB. JlepsT e (ukcupan no 3akona 32 BHB kbM €BpOTO B CHOTHOLICHNC
BGN 1. 95583: EUR 1.

i
z
|

2.5. Mpuxodu
2.5.1. f;pumaeaue Ha npuxoou no 002080pu ¢ Knuenmu

Hpnxoﬁme B JIPY’KECTBOTO. C& MPU3HABAT, KOraTo KOHTPOILT BBPXY obemanute B JOrOBOpa C
KJIHEHTa- CTOKI/L u/unn YCIyrH ce NMpPEXBbPIN HA KIIUEHTA. KOHTpONBT ce NpexBbpisd Ha KIMEHTa NpH
ynosneTBopﬂBame Ha 3am>mxeﬂnma 33 M3ILIHEHME TIO JIOrOBOPA Hpe3 MPEXBHPISHE Ha OOelaHMTe
CTOKH H/WUIH npez(ocmnﬂﬂe Ha 0GEIaHuTe YCIIyTH.

I

Ouem«?\ Ha 002080p C KIUEHM

,ZZozoedp ¢ KAuewm € Hanmile, CaMo0 KOorato NnpH BIM3aHETO My B Cwia TOH HMa THProBCKa
CBUIHOCT, CTpéHme ca ro opo6pwim (YCTHO, MMCMEHO Wik Ha 6asa ,,yCTaHOBEHA U obmonpu3Hara
CTOINAHCKA npag;mxa“) 11 ca Ce aHraXUpaIu Ja ro M3MBJIHAT, IpaBaTa Ha BCAKA CTpaHa M yCjloBuATa 32
nalane Morar na GbJaT MAEHTH(UMUMPaHM, U ChIIECTBYBa BEPOSTHOCT Bh3HArPaXJCHHETO, HA KOETO
APYKECTBOTO ﬁma NpaBo NPU M3IbIHEHHE 32ABIDKSHMAT CU 32 USIBIHCHUE, 112 Gbae nomyueHo. Ilpu
olicHKa Ha c1>6plpaeM0cTTa ce B3eMarT NpeBu/| BCUYKH PEICBAHTHU (axTi 1 00CTOATENICTBA N0 CACNIKATA,
BKJI. MUHaj qnm obuuaiind GW3HeC TPAaKTHKW, NMyONMKyBaHW MNpaBuia M HampaBeHW WU3ABICHUA,
obe3neveHus 14 IPB3MOXKHOCTH 34 yIOBICTBOPSBAHE. .

I[oroaop, 3a KOMTO HSKOM OT KPUTEPMHTE BCE Ol HE € M3MBJHEH, NMOMJIEXN Ha HOBA OLCHKA
BCEKU omeTe}k nepuon. [lonydeHuTe Bb3HarpaiieHus IO TaKkbB JOTOBOp Ce MpU3HABAT KaTo
330 bIDKCHHE (mgcue 1o 0o2060p) B oTUETA 33 (PUHAHCOBOTO CHCTOSHME, IOKATO: a) BCHHKH KpUTEpHH 32
TpU3HABaHE Hal JOTOBOP C KJIMEHT He GbaT 3NbIHEHN; 6) ApY>XeCTBOTO M3IBJIHY 33/{bJIKCHUATA CH 32
10

2.4. ¢}g#xyuona.rma 6anyma u NPUIHAGAHE Ha Kypcosu pasnuxu l
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N

M3NBIHEHNE M € nomyuwmyio IJI0TO Wiy TouTH - usreTO Bmﬂarpam[eﬁhe (xoeTo He nomnesxu Ha
Bb3CTaHOBsBaHe); 0TO B

/iy B) korato AOTOBOPBT € NpexpaTen u TOJYHEHOTO BR3HATpaKICHUE He HoJIexH
Ha Bb3CTaHOBsBaHe. ‘ ‘ o

Opa Tps6Ba na 6naart KOMOMHMpanH 1 oTyeTeHy Karo
TH BbB BCEKN OTeNeH 1/nH KOMGUHMpan AOTOBOD TpA6Ba na
3a/BIDKEHNS 32 H3bIIHEHNE, |

Besiko o6emanue 3a TIPEXBBPIIHE HA CTOKH /MM YCIIyTH, KOHTO €a pasrpaHn4uMu (camu mo
cebe cu M B KoHTekcTa Ha J0roBopa) ce ‘ ke

CAUH U Nany oGeIannTe CToky u/wim yeny:
ObJIaT oT4eTeHN KaTO €IIHO U/UiH moBeye

~OTuHT2 Ka'r;o“omenuo 3am;;mxc¢1me 32 M3NBJIHEHUE. Bcesko

3abJDKCHHE 32 H3IThJIHEHMHE, . | ‘

ApyxecTBoTo npusnasa NMPHUXOA 3a BCAKO o}n@eﬂuo 3(1()’b]l91(j3€Hdé 30 U3NbIHEHUe HA HUBO
UHOUBUOYanen 002060p ¢ KIUeHm KaTo ce aHAIM3MPAT BHza, Cpoka Hrgycnbitsnma 32 BCEKHM KOHKpETEH
Aorosop. IIpu norosopu cbe cxomuu XapaKTepUCTHKH
CaM0 ako rpynupaHeTo mM B noprdeiin He 6u
¢uHaHCOBUTE OTYETH.

, IPUXOJUTE ce mpndlgaBaT Ha moprdeiiina 6aza
'HMajI0 ChHIIECTBEHO painuuHO BB3ZeiicTBHE BBPXY

2.5.2. H3mepeaue/(0uenﬂaaue) Ha npuxooume no dozoeopu c ldmew'nu

Ipuxooume ce usmepeam B3 ocHosa Ha ohpejleneHaTa 3a Bcem}‘nor}ésop w/unv noproeiin yena
fia coenxama. ‘ ‘ f

Lenama na coenxama e pa3MepbT Ha anéfpdxgueﬂneTo, Ha KOero ,zipy;xcecnaom O4aKBa Jia UMa
TIpaBo, ¢ U3KIIOYEHUE Ha CyMHUTe, ChOpaHy OT MMET) Hp pre'm CTpaHu. Hpn éﬁpeneﬂxHeTo Ha LeHaTa Ha
cllenkaTa, 1py:KecTBOTO B3eMa NPEABU YyCnoBusTa Ha, aéronopa )7} oGnqasf«iHng?e CH ThPrOBCKY MPAaKTUKH,
BKJI. BIIMSIHUETO HA NMPOMEHJINBH BB3HATPKNCHNS, HANMYHETO Ha cuﬂecﬂ;gn ¢unancos KOMIIOHEHT,
HETNIapUIHN Bb3HArPaXACHUS W Bb3HATpaKJIeHu, ‘fm,mann Ha Knueﬂia (xorato uma TtaxuBa). [lpu
nordBopn C NOBEYE OT €HO 33AbJDKEHHS 3a nznmﬁex—inér LieHaTa Ha cz[en:”lcaTa[ljce pasnpenens KbM BCSKO
3a1bIDKEHNE 33 M3MBJIHEHHE Ha 0a3a Hmnsmyanmﬂre TIPOAXKHY LEeHH Hq BCSI:Ka CTOKa W/unu yciyra.

Ipomsnama e obxeama unu yenama (Izmm U B ABeTe) Ha ,uoro;‘l‘aopa‘ Ce OTYHTA KaTO OTHENEH
AOTOBOP M/MIIA KaTO 4acT OT CHIIECTBYBALLHUS nor()bop B 3aBHCHMOCT OT Toi:,aa Jlanu 100aBEeHUTE CTOKU
W/UIH yCIyTH ca pa3rpaHuduMK U OT onpeienenara 3a TAX LeHa. P

‘ i “
2.5.3. 3aovancenusn 3a UIHDAHEHUE 1 o

Ilpuxonute, renepupanu or JPY’KECTBOTO, ¢4 OCHOBHO OF nponax6u Ha jpeGHO Ha
(papmaueBTHUHY ¥ MEIUUMHCKH CTOKH, KO3METHYHH, CTOKH, XPaHUTETHH nbﬁaxégn M Pa3iINYHY yCIyTH.
- Dapmavesmuunu u Meduyuncky cmoxu |
Tponaxbute Ha dapmaLeBTHUHN B MeIULMECKH CTOKH ca KbM KpaitHu KiueHTH (Teprosus Ha
L o
Aipe6Ho) B cTpanata. Tpn npoxax6u na xpe6o KOHTPOITLT BBPXY NPOAANEHUTE CTOKH CE MPEXBBPIS Ha

KIINCHTA TIpU NIPEcAaBaHETO UM Ha KJIMCHTA. ; !

1
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1
I
I
|

Hgozggm_z{y‘ 30 KIUEHMCKA IOANHOCT
‘ )Z[py;xecm;om TIOJUIbpKA TIPOrpaMa 32 JIOATHOCT, TPy KOSTO 3a peeky 0,10 JIB. peaHO 32KYNCHH

npbﬁyxm IMeHTHTe, PATEXaBaly iutyOHa KapTa; noyHasar 1 Touka. HaTpynaHure TOYKM MoraT 1a
oBaaT 0OMCHAHY fcpemy TPOJYKTH, y4acTBally B NporpaMara, Ge3 3amnaiiaHe oT CTpaHa Ha KIMEHTa B
cpok ot 12 mecella OT MOMEHTa Ha HaTpYNBaHETO HM. Pmcosoncmom Ha JIPYIKECTBOTO € OPEIENIIO, He

TOYKHTE 32 nosquOCT TIPENOCTaBAT Ha KIUEHTUTE C’bH.leCTBGHO paBo, KOETO naMa na nonyyart, 6e3
II'prOHa"IaJIHaTér noxynka, Ilopamu -TOBa MpPEAOCTABAHETO Ha TOUKH € OTJENHO 3aIb/UKCHHUC 33
H3MBIHEHHE. ]_Iena'ra Ha CeNKaTa, 3aIjaliana oT KiMeHTa npi H’prOHa‘{aﬂHaTa TOKYTIKa, C& pasnpeziens
MEXKAY nponaneﬁme CTOKY M TOUKHTE 3a JOSJHOCT, KOUTO JAPYXKECTBOTO 04akBa Aa GBaT NpeasBEHY 1
oOMeHeHH, Ha ¢a3aTa Ha CHOTBETHHTE MHAVBHAYIHU IPOJAXHHA LUECHH. CamMocTosTeaHaTa MPOJaXHa
IL[cHa 3a eJHa Tdinca oTpa3fiBa NPOAAKHATA JieHa Ha TIPOlyKTUTE, KOWTO KIMEHTa HMa Npaso 12 MOy 41
cpelly HaTpyTaHKTe TO4KH, KOPUTHpaHa , BEpOATHOCTTA TOUKMTE A2 OBIAT npen;xBeHn ¥ KOMIIEHCUPaHHY,
ompezeneHa Ha 6a3a Mugan onut. CaMocTosTeNHATa MPOAAXKHA LIEHA Ha rlpo,uaz[eHnTe CTOKH ce ompeJess

Ha 6a3a z[eucmamaTa KbM MOMEHTa Ha IThpBOHAYaJIHATA l'lpOIla.)KGa ueHosa JHCTA. 3aJbJDXEHUATA 1O

HpI/IXO,)l'bT ce mpnsﬂana npu oOMSHA Ha TOUKHUTE 32 JIOATHOCT WK KOraTro CpoKbT MM 32 npensBsBaHe
nsTeqe. Hp}’)KéQTBOTO npepasriexia npnﬁnnsnTenHaTa CH OICHKa 3a TOYKHTE, KOUTO 1IC OBaat

nipeiiBeHn U tQOMnechpaHu B Kpad Ha BCeKM OTYETeH NepHoj M HpH HeobX0oMMOCT KOPHIHpa

NPU3HATOTO 3am>mKeHHe (IIaCPIB Ino IlOI‘OBOp) CHOTBETHO HNPHU3HATUTE HpHXO,Z[H KbM MOMEHTA Ha
i i

npoMsiHaTa (npé‘pueHKaTa) qpe3 KyMYyJIaTUBHO HaBaKCBaHe.
. “}-

i
2.5.4. “ena Ha coenKama u ycnogus 3a niawane
dapmayesmuyny_ 4 MEOUYUHCKU cmorcu

Ipu nlﬁpnamﬁme Ha ApebHO npoaa;xcnme LeHH ca (uKcupaHy 1o obma 1M KIMeHTCKa LIeHOBa
nucTa | ca onpeuenenu VHAMBUIYaNHO 32 BCska KOHKpeTHa cToka. [lmamanero ce ABIDKA BEAHara B
MOMEHTa Ha npp)laxc6a Mskmouenue ca nponax6ure, npu xouto H30K peumOypcupa 4acT OT LeHara

Ha CTOKWTE. P¢HM6ypcnpaHaTa YacT OT NPOJAXHATa CTOMHOCT ce 3anjalia ot H30K B cpok 110 60 auu.

2.5.5. Axmueu u nacueu no 002060pu ¢ KiueRmu ,

KaTo aKTHB 110 JI0roBop I[pyH(éCTBOTO TpeTHpa NPaBoTo Ja NOJyYH Bb3HArPaXK/CHNUE B 3aMAHA Ha
CTOKHTE MU y¢nymTe, KOWTO € MPEXBBPIIAIO Ha KIMEHTa, HO KOEeTo He € 0e3yC/oBHO (HauncneHye 3a
Bsemaue) l'lpmsﬂamre AKTHBY TIO JIOFOBOp C€ pexnacu(uuupaT KaTo TbProBCKO B3EMaHe, KOraro
npaBOTo Ha Bsbnarpameﬂue craHe Ge3ycnoBHO. [IpaBOTO Ha Bb3HArPAKICHAE CE CHUTA 33 6e3yClIOBHO,
aKo CJIHHCTBCHOTO ycloBue 3a TOBa, INIALIAHETO HA BB3HATPDKJACHHETO Ja CTaHE JABIDKAMO, €
M3TYAHETO Hq OTpe/ieNiCH Neproz OT BPEME.

Karo macm; Mo AOrOBOP JPYKECTBOTO OTYMTA MONY4CHM OT KIMEHTA nJaaHus  uum

Ge3yCoBHO npaBo Jia MoMyuM IUIAMIAKE, NPEM A2 € M3MBJIHUIO 32(bIDKeHUITA CH 32 H3IBIHEHUE MO
morosopa. |
. \

1" 12

nporpamara 3a F‘[OHJ’[HOCT ce IPEJACTaBAT Kato facuB Mo JOrOBOp B OTUETA 34 q)I/IHaHCOBOTO ChCTOSHHUC. l
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AKTHBHTE W nacusure, NMPOM3THYAIM OT efuH KoroBop Ce | IPEACTaBAT HeTHO B OTHYeTa 3a

q)nHchOBoro CbCTOSIHME, [OpM ako Te ca pesyarar or

Pa3NU4HK  OTOBOPHM 3ajbiikeHHs o
U3NBIHEHHETO Ha 10TOBopa, S

|
'

Crnen mppBoHauannoro TPU3HABAHE, THPrOBCKUTE B3eMaHus w
TIOfIarat Ha nperiaer 3a o6e3nenka B choTBeTCTBIE ¢ MCDO 9 Dunancoe
‘00e3nenKa B pesyaTar ot AOTOBODH C KIIEHTH Ce HPeCTABAT OTE/HO qr

'AKTHBHTE miO JIOroBOpM ce
U uHCmpyMenmu. 3ary6ure or

ApyTH 3ary6u oT obesnenka.
Lo

2.6. Pazxoou

Pasxonute B apyxecrsoto ce NPU3HABAT B 'MOMeHTa Ha TAXHOTO BB3HMKBAaHE ¥ Ha 6aza
NPUHIMIATE HA HAYMCISABAHE M CHIOCTABUMOCT (a0 crementa, no
TipU3HaBaHE Ha 00EKTH B OTHETa 32 PHHAHCOBOTO ¢b

aKTHBH W NIACUBH). |

KOATO TOBa He GM ROBeNno jo
CTOsIHHE, KOHTO He OTrOBApAT HA ONpe/eNeHAsTa 32
Pasxonute 3a 6baeun nepuoau ce omarat 32 TIpU3HABAHE KATO TeKyill Pa3XoJi 3a Mepuosa, npe3

KOMTO OroBOpHTE, 32 KOMTO Ce OTHACAT, CE M3IBJIHABAT. H

2.7. Punancogu npuxodu u pazxoou : o
Dunarncosu npuxodu o o
Ilpuxonute ot nuxsu ce uzumcassar Ype3 Mpunarate Ha e(bexfmaﬁm JMXBEH MPOUEHT BBbPXY

6pyTHaTa GanancoBa cToHHOCT Ha (uHAHCOBHTE aKTHBH; C U3KITIOYEHNE EHa c];jnHchoanTe aKTHBH, KOUTO

ca kpeauTHo obesuenenn (Eran 3), 3a kouto nanoﬂnTe OT JINXBU Ce hzqﬁbﬁxBaT qpes npHnarase Ha
eEKTUBHYS JMXBEH NPOLEHT BbpXy TAXHaTa aMopT;:H:é)HpaHa CTOHHOCT i(T.e. OpyTtHata Gamancosa

CTOHHOCT, KOPHIHPaHa 3a TIPOBH3USATA 32 3ary6u). -

. ‘ L
(I)PIHaHCOBHTe IIPAUXOAHN CE CBCTOAT OT: HpHXO}IIﬂ OT JINXBH 11O HpeI[QpTaBeHH 3a€MHU U npuxonn
OT JIUXBH 110 TeKYUH pasmialiaTeHd CMETKHU. . : ;

DunaHCOBHTE NPUXORH Cce NPCACTABAT OTAGITHO, OT QHUHAHCOBUTE pa3xoxu Ha nuieBata cTpaHa
Ha OTYET 3a BCeOGXBATHHS T0XON (B mevanGara unu 3ary6ata 3a roguuara).

'

Dunancosu pasxoou

r

DVHAHCOBHTE Pa3XOAM Ce BKIIOYBAT B 0T4eTa 3a BCeoOXBATHUS ‘noxox (B nevanGara win
3ary0ata 3a rojiuHata), KOraTo BB3HHKHAT, H Ce CBCTOAT OT PA3sXOfM 32 JIMXBH 1O MONYYEHH 3aeMH,

Pa3sX0/u 3a JIMXBH 110 JIM3MHIOBH JIOTOBOPH 1 GaHKOBH TakcH. !

2.8. Umomu, mawunu u obopydsaiie '

Hmoture, Mamnuute n 06opyasanero (c u3noYyenue Ha CTONAHCKHs HHBEHTAp) Ce NIPEACTABAT
B TOAWIIHUA (PUHAHCOB OTHET MO NpEOLEHeHa CTOHHOCT, 'HaMasleHa ¢, HaTpynaHata aMopTH3alus U

13
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3ary6me oT oGe#ueHKa. CTOl'IaHCKI/lﬂT MHBEHTAp CC npencmBﬂ 1o HCTOpUUECKa IIcHa Ha ﬂleIQ6PIBaHe

(cebecToitHOCT), HamaieHa ¢ HaTpyTaHaTa aMopTH3alus 1 3arybute 0T 00e3leHKa.

preouqua.rmo oyenasane
Ipu ny[bnoaaqanﬂom ciu TnpupoOuBaHe MalMHATE H ofopyaBaHeTo Ce OleHdBar 1o
cebGecToNHOCT, 1q¢;rro BKTIOMBA TIOKY[IHATa LEHa, BKIL. MUTHHYECKH TAKCH ¥ BCHUKM IPEKA pasXxoid,
HeoOXoauMHI 3a MpUBEXIaHE Ha aKTUBA B pa60THo cheTosHue. TIpekute pasxofy ca: pasxoid 3a
NOArOTOBKa Ha o6eKTa, pasxoju 32 IHpBOHAYAIHA JIOCTaBKa H 06paboTka, pa3sxoiuTe 32 MOHTAK,
pasxoju 3a xouopapu Ha JIALA, CBbP3aHH C MPOEKTa, HEBb3CTAHOBAEMH JAHBLM 1 Ip.
leyxcecnaom € ONpEJIENIII0 CTOMHOCTEH TIpar, oA KOHTO MPHIOGHUTHTE AKTUBH, HE3ABHCHMO, 1€
TpUTEXKABAT xapamepnchaTa Ha THITOTPACH aKTHB, CE W3MMCBAT KATO TEKYIL PasXOA B MOMCHTA Ha
npnnoGuBaHeToinM ot 150 1B.
, i:
Hocﬂeoeamo oyennageane _
‘ [/136paﬂpsn OT JpYeCTBOTO MOAXOJ 32 Nocie/Balla GanascoBa OLiEHKA Ha HMOTUTE, MALIMHUTE
u oGopynBaHem: (¢ M3KIOYEHNE Ha CTOMAHCKUS "MHBEHTap) € MOJENBT Ha MPEOLEHEHATa CTOHHOCT IO
MCC 16 momu Mawuny u obopydeare, HaMaIeHa C HaUMCIEHUTE aMopTH3aliH 1 HATpyMaHuTe 3aryou
oT oBe3ienKka. lL;[onxom,T 32 noc/eBama GanaHCOBa OLEHKA HA CTONAHCKHMA MHBEHTap € MOACTLT HA
ceGeCTOHHOCTra. '
CnpaBegmane CTOMHOCTH Ha MallMHWTE U OGOPYABAHETO (c W3KIIOUYEHHE HA CTOMAHCKUA
HHBEHTAp) ce oppeuemn C TIOMOLITA Ha HE3ABUCHMH JIMLEH3MPAHU OLCHUTENH, o6nuaifHO, Ha Iepyuoj, OT

5 roauHH. KOl"aTO TAXHATa CIIpaBCINBa CTOMHOCT C€ MPOMCHS CBIIECTBSHO HA NO-KPaTKH UHTEpBaNl OT

BpeMe, npeouegka’ra MOe C€ H3BbPIIBA U Ha MO-KPaTKK NIEPHOAU.
|

Hoc.rzet?;uamu pasxoou

Pasxo,uﬁ're 3a PEMOHTH U TOJJIPbKKa ce Ipu3HaBaT 3a TeKylUl B nepuosa, npe3 KoATo ca
HanpaBeH!. M%BmeeHu nocHEABAIY Pa3XOAH, CBbp3aHH C MallHHU U o6opyzaBaHe, KOUTO HMaT
XapakTep Ha »moumsma Ha ONpeXeNeHH Bb3IOBM 4ACTH M arperatd, Wil Ha NpeyCTPOHCTBO H
peKOHCprKuMﬂ, ce KaluTalu3upaT KbM GaniaHcoBaTa CTOHHOCT Ha ChOTBETHHUSA AKTHB 1 ce mpepasriexua
ocTaTb4HuA M}’ [I0JIe3€H JKUBOT KbM JaTata Ha KANHTATH3ALAS. CbmeBpemeHHo, HEaMOPTU3HpaHaTa
4acT Ha 3aMeHeHnTe KOMITOHEHTH Ce M3MUCBA OT GaNaHcoBaTa CTOMHOCT Ha aKTUBUTE M CE NpU3HaBa B
TEKYLLUTE pasx}p)m 3a nepuoja Ha NPeyCTPONCTBOTO. . \

K ,

Memo@u Ha amopmu3ayus

Ilpy;xéfCTBOTo M3M0N3Ba TMHEESH METOZ Ha aMOpTU3aLA Ha NBJAroTpaiiuTe MaTepualii aKTuBu.
AMOanaupaﬂéTo Ha aKTHBUTE 3aM0o4Ba, KOTATo Te ¢a Ha pa3NnojokeHNe 32 ynotpe6a. [1one3HusT )KI/IBOT
1o rpymnm alcmuBu e onpeenicH B CHOTBETCTBUE C: (U3NYECKOTO M3HOCBAHE, cneuudukara Ha

60pyLlBaHeT0 61>,ue1ume HaMepel-mﬂ 3a ynotpeba M C MPEANONAraeMoTO MOPIHO OCTApABaHC, ue

KaKTO CleBa:
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[IPAIIOKEHHS K'bM ®HHAHCOBYIS] OTYET 3A2019TO/IUHA

° nonoﬁpenm Ha HaeTu uMotu — o1 5 5o 101,
¢ MaluBY ¥ 06opyBane — 5 .,

¢ CTONaHCKM MHBeHTap — 6,67 1.

MeHH B chroxﬁgnchara, KOUTO noKasBar, ye
0BaTa CTOHHOCT Gu Morna ga ce OTIINYaBa TpaiiHO oT BB3CTAHOBHMATa MM CTOHHOCT. AKO ca
‘ : 10BN

HallMie TaknBa HHIMKATODH, Ye NPUGIH3HTEHO onpenenenara Bb3CTaHOBHMA CTOMHOCT € 10-HHcKa or

TAXHATa GanaHcosa CTOMHOCT, TO [oCeHaTa ce KOpurupa [0 B1>3CTaHOBnMaTa CTOHHOCT Ha aKkTHBHTe.

Bn3cranoBnmara CTOHHOCT Ha AbJroTpaiinmTe Marephannn aKTHBH ¢ nd{ancoxam OT JBETe: HeTHa
TIPOA2KHA LEHA MM CTOHHOCT npH ynorpeba. 3a OJpEJCNITHETO Hai CT(?)I;‘/iHOC’ITa npu ynorpeba Ha
aKTHBUTE ObJEIINTE APHYHHU TIOTOLH Ce nncxomﬁp’a”r )uo TAXHATA HaCTbxmh CTOMHOCT KaTo ce npuiara
AUCKOHTOB (hakTOp mpesu AGHBLH, KOATO OTpa3sBa Tekyﬁml*e nasapHu ﬁ/cndﬁm Y OLIEHKH Ha BpeMeBaTa
CTOHHOCT Ha napure u pucKoBeTe ciennduyny 3a éf'boi‘ﬁe'rnm aKTHB. 3af'y6pj”jre OT 00e31IeHKa ce oTYMTAT
B OTYeTa 32 BCEOOXBATHUS LOXOJ (B neuanbara nm@ 3ai"y6aTa 3a ronuﬂafa), OCBEH aKo 3a JaJICHUS aKTUB
He € popMUpaH npeolenbYeH peseps. Toraea oGeaijuem‘ara Ce TpeTupa ﬁaToiﬁaManeHHe Ha TO3M pe3eps,
OCBEH aKo TH He HaI[XB’prﬁ HETOBHA pasMep u Hénnnmeﬂnero ce BKJlimqﬂa KaTo pa3sxoj B OTHETa 33
BCeoOXBaTHUA JOXOX (B neyanbara wim 3arybara 3a§rom<maTa). S

Heuanbu u 302y6u om npooascéa

!

Marepnannnre pwarorpaiinu axTusu ce 'q)m;ufcnaT oT omeTa 34 ‘unancoBOTO ChCTOAHME,
KOraTo-ce u3BajaAT TpaifHo OT ymoTpeGa u He ce “bqafxcjnaT OT TAX GbnémntcTonchxn H3TOAU WK ce
Npojajat, KbM jarata Ha NPEXBBLPISAHE Ha KOHTpona, KBbM nonyanenia Ha aktuBa. Ilevan6ure wmm
3ary6ute o npoaaxk6u Ha OTHENHM AKTHBY OT rpyiara ﬁa‘ “Marvug u oﬁopyhBaHe” Ce OnpeNensT Ype3
CPaBHABAHETO Ha NMPUXOAWTE OT NponakOara M ‘6anfaﬂCOBaTa CTOHHOCT HA aKkTHBa KbM 1aTata Ha
nposaxbara. Te ce MOCOYBAT HETHO, KbM “npyrn nbxo’pjm (3ary6wu) ot zfgﬁHqcna, HETHO” Ha NMIEBaTa
CTpaHa Ha oT4eTa 32 BceoGXBaTHUA 10X07 (B neqanﬁhTe u 3arybure 3a roﬁnﬂalj*a).

' 2.9. Hemamepuannu aKmueu o ' ‘ ‘
Hemarepuanuure axrusn ce npeacrassr B FORUINHNSA (DHHAHCOB équT 10 LieHa Ha NpugoOuBaHe
(cebecroitnocT), Hamanena ¢ HanynaHaTa aMopTH3ALHs ' '3aryOuTe oT o}Gealieﬂxa. B TexHus cheraB ca
BKJIIOYESHH IPOTPaMHM NIPOYKTH, U3NOA3BAHY B ApPYKECTBOTO. !

o e
B apyxectBoto ce npunara nuneen METOA Ha aMOPTH3aLUs Ha HEMATEPUATHHTE aKTMBM MpH
ONIPEAETEH MONE3EH XMUBOT OT 4 I. 10 S 1. ;

Banancosata ctoitHoct Ha HeMaTepUAITHHTE, AKTUBH TIOIENKH Ha yperneu 3a obe3lieHKa, korato

Ca Hanuue CbOMTHS, UK NIPOMEHH B 00CTOsATeNCTBATA, KOUTO HOCO'-IBaT,;: 4Ye GanaHcoBaTa CTOHHOCT 6u
f A 15
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HPI/UIO)KEHI/Iﬂ Kg;M OUHAHCOBHUS OTUET 3A 2019 TOIMHA

ii TUETA 32
Morna Ja Hannnqjasa BB3CTAHOBMMATA MM CTOMHOCT. 3arybute OT obeslieHKa ce OTYMTaT B O

Bce06x3amym jnoxo1 (B neuanbara wid 3arybara 3a ro/uHaTa).
| HemarepyanHure aKTHBM Ce OTMHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOAHHUE, KOraTo CC W3BaJAT

Tpavmo oT yn0Tpe6a H HE ce ouaKsaT OT TaX OBACIIHN CTOMAHCKH U3TrOJIH.

o
2.10. Magnepuanu 3anacu
MaTepnaH}mTe 3amacy (OCHOBHO CTOKY) €2 OLIEHeHH B TOAIIHMS ()MHaHCOB OTHET NO-HHUCKATA OT
JiBeTe: I0CTABHA[{IeHA Ha nipugoGuBane (ceGecToHOCT) U HETHATA peanusupyema CTOAHOCT.
Pasxo;lmfe KOWTO €& W3BBpIBAT, 3a 1a NOBEAAT JlajieH TIPOAYKT (CTOKa WM marepuai) OT

MaTepnaJlee 3ar1acn B HEroBOTO HacToALO CBCTOSHUE U MECTOHAXOX/ICHHC, ce BKJIFOYBAT B LiCHATa Ha

npn;(o6nBaHe, (oe6ecrouH0c1'ra) KAaKTO CIeABA: — BCHUKM JIOCTABHM pa3’XoAH, KOWTO BKJITOYBAT
NOKyTHATa uen@{, BHOCHH MHTa K TaKcH, TPaHCIOPTHHM DPasXOH, HEBBH3CTAHOBAEMH JIaHBLH H JPYTH
pasxony, Kom*q JONPHUHACAT 32 NPHUBEXIAHE HA MaTepUaIUTe M CTOKHTE B TOTOB 3a TAXHOTO
mnonsBaHe/npdnamﬁa puxn. B nenara Ha npunobuane (ceBecToliHOCTTa) C& BKIIOUBAT 1 O4aKBAHUTE
OTCTBIIKH U pa6fm 33 KOMTO ¥Ma BEPOSTHOCT Jia Gb/aT oMy eHH.
" Tlpm ynorpebata (BnaraHe u npojax6ara) Ha MATEPHATHHUTE 3aMack TE Ce U3MUCBAT TeKyIIO KaTo
ce U3MON3BA Me'fbm,T Ha Cpe/IHO-NIpeTerieHaTa CTOHHOCT (cebecroitnocT).
HeTHaTq peanusupyeMa CTOMHOCT NpeACTaB/iBa npuGIU3KUTEHO OTIPEAENeHaTa IIPOAAKHA IEHA
Ha JiaJieH aKTI/IB\ B HOPMAJIHUS XOJ{ Ha CTONaHCKaTa JAEHHOCT, HaMaJleHa C NPUOJIM3UTENHO OTNPEACNICHUTE
pasxojy 1o noq’bmeaHeTo B THPrOBCKY BUJL HA TO3W aKTHB M IpHOM3ATENHO ONpPEENCHITE PA3XOIH 32
peanu3anus.

i

|

|

iy
Y

2.11, Tupeoecku 63emanusn
’ Tspro ‘mm're B3eMaHusi TpeAcTaBigBaT Oe3ycCNOBHO TpaBo Ha JPYXECTBOTO Ja TOIy4H
B&éﬂarpamneﬂqg 0 JIOTOBOPH € KJIMEHTH M APYTH KOHTpareHTH (T.e. TO € 0OBBP3aHO CaMO C W3THYAHE
Ha BpeMe npem«jﬁnsnnamaﬂem Ha Bh3HArPaX/ICHHETO).

|
i

'
i

H’bpaoﬁauwmo oyenasane

prmE}CKHTe B3eMaHud ce I]peLlCTaB}IT ¥ OTYMTAT ITBPBOHAYANIHO TIO CHPABEINBA CTOMHOCT Ha
Oasa ncHaTa Hq ‘cienkara, KOSTO CTOMHOCT € 0On4aiiHO paBHa Ha q)aKTypHaTa MM CTOMHCT, OCBEH aKO TE
ChABPXKAT cmuecTBeH (huHaHCHpaL KOMTIOHEHT, KOATO HE C& HAYMCIIABA JOMLAHUTENHO. B To3u ciyvait
TE CC npmnané‘;r 110 CeraliHata UM CTOMHOCT, ONpeJeNeHa MpA AUCKOHTOBa HOpMa B pasMep Ha JUXBEH

IIPOLICHT, npeu;efﬂeﬂ 3a IPUCHIL HA KIMEHTa-ATbXXKHHUK.

I

Hoc.rzedeamo oyeHneane

Ilpqugtmom XbPKH THPrOBCKMTE B3eMaHus EIMHCTBEHO C uen cnOupane Ha JOTOBODHH
HapuyHU no1‘d1lm ¥ T'M OLEHsBA NOCAENBALIO IO aMOPTH3MPaHA CTOMHOCT, HaMaleHa C pa3sMepa Ha
HATpyTnaHaTta dﬁezueﬂka 3a OuaKBaHu KpeauTHY 3aryou ([Ipunoocenue Ne 2.17).
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NPWIOXEHUS KbM ®UHAHCOBUSI OTYET 34, 2019 TOZIMHA

Obesyenka _ Co

i .
ApyxectBoto npunara Mozena Ha OanBaHHTe KPEMTHH 32ry6H 3a nenus CPOK Ha BCHYKH

_TBPrOBCKH B3€MaHWsl, U3NON3Baiiky ONpPOCTeHHS; no;(xoz(, JIOTyCKaH d'r MCCDO 9, ¥ Ha 6a3a MaTpuyeH

MOJCII 32 NpOLIEHTa Ha 3ary6ara,

2.12. Hapuynu cpedcmea u napuunu ekauaggenmu

Hapuunure cpencrsa BKJIIOYBAT Kaconme HANMMHOCTH 1 HannqﬂocmTe N0 pasmialiaTesHuTe
CMETKH, a NAPUYHATE eKBUBAICHTH - AETO3HTH B 6aHKH C opuruHaeH Ma’I‘ypHTeT A0 TpH Mecena u
CpeacTBata Ha JAENO3UTHTE C MO-TbIbr Matypurer, quro ca cBoﬁozmo péanonaraemnaa JPYKECTBOTO
CbIIIaCHO YCIOBHSATA HA IOTOBOPEHOCTHTE ¢ 6aHKPlTe no BpeMe Ha jenosuTa (przo:)fceﬂue Ne 2.17).

Vi

Hocneosawo oyenngane

apuynute cpenctea u exBuBanenTH B 6amm ce npencraBaT noceABamo no aMOansnpaHa
cTolHOCT Ges HarpynaHnara o6e3LeHKka 3a oanBaHH er,zmTHM 3ary6u. |

i

3a yenume Ha Uzeomenanemo Ha omyema 3a napuvuume nomouu i

TapUYHNTE NOCTBIVIEHHS OT KIHEHTH ¥ NIAPUSHNTE: IUTAIIAHUS K'bM ilocraaqnun €a NpeacTaBeHy
OpyTHo, ¢ BKmouen JIJIC (20%) v L

‘ i o
¢ TOJMy4eHHTE JIMXBY N0 PA3IUIAIATENHH CMETKH cia‘npeACTaBeHn B onépaTHBHaTa AeiHoCT;
® TMOJNYYEHUTE JIMXBU OT MHBECTHULMH Ha ztpyx(eCTBOTo B nocmmmo NpOABIDKABAHH TapUYHU
ACTO3UTH — KaTO MHBECTHULMOHHA z[eunocr . HOKOJIKOTO [10! cwrbpxcaﬂne TE3H oOnepauuu
NPECTaBIABaT HHBECTHPAHE HA CBOGOIHY | pecypcn Ha npyxcecrao*ro
® marenuar J{JIC MO IOKYNKH Ha m,.urorpanﬂu aKTHBH Ce nocqua KaTo “nmnamaHus KbM
AOCTaBYMUM” KbM MAapUUHATE MOTOLM OT ouepamBHa nennocr, z[oxom(om TOW yyacTBa M ce

B’B3CTaHOB51Ba 3a€HO U B Ol'IepaTPIBHHTe HOTOLIH Ha I(py)l(edTBOTp 3a CbOTBETHUSA nepuon
(Meceu) ‘

I
i .
t

2.13. Tvpzoecku u opyzu 3advaxcenun ‘3 i I

Twprosckute n apyrure Texymu 3a]bJDKEHHS B oTyeTa 3a quchoso CBCTOSHHE CE NPEACTABSAT
1O CTOHHOCTT Ha OPUTHHATHUTE GaKTypH (LeHa Ha npu,uo(inBaHe) KOATO ce Tprema 3a crpaBeyIMBaTa
CTOHHOCT Ha caenkata 1 e Gbe u3nnareHa B GLz(eme cpemy NOoJy4eHnTe c*rmm H yCIIYTH.

B cayvaure Ha pascpouenn nnamanus Ha)l 0b6HyaiiHus erz:lmen CPOK, IpY KOMUTO He €
NPEABUICHO AONBJIHUTENHO MNAlIAHe HA JIMXBa wm JIHXBaTa 3Haqmendo ce pasiMyaBa oT 0OHM4YaiiHuA
Na3apeH JIMXBEH IPOLEHT, 3aXbIDKEHUATA ce oqeﬂfma’r m:pnonaqanﬁo no TAXHATA CHPaBEMINBA
CToMHOCT Ha 0aza CeramiHata UM CTOHHOCT mpu: ‘nnckon'rona HOpMa, | npmuua 3a JIpYXKECTBOTO, a
TI0CNEBAILO — [0 aMOPTH3HPAHa CTOMHOCT (przo:»cemw N 224 23). |
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TIPWIOXKEHMS KM SYHAHCOBYSI OTYET 3A 2019 TOJMHA

2.14. JIu_éthe

2.14.1. dtlemoaoz)na noaumuKa, NpUnoMNcUma om 1 anyapu 2019 zoouna

/’.[pyxcecﬁBOTo npunara MC®O 16 Jiusuhr, cuutano oT | sHyapy 2019 roauna. Edekrure OT

MpEeMHUHABAHETO kbM MC®O 16 Jinsunr ca onucany B IIpuioxenne Ne2.21.

Ha HaqanHaTa JaTa Ha JM3UHra, KOATO € No-paHHaTa OT [BeTe JaTy - AaTaTa Ha JM3UHI0BOTO
cnopasymeﬂue glbm JaTaTa Ha AHT@KXHPaHeTo Ha CTpaHWTE C OCHOBHMTE YCNOBHS Ha JIM3MHIOBHA
JIOrOBOD, npy;xe}crnom TpaBM aHAIW3 M OLCHKA Aami JaAcH JI0rOBOp TPE/CTaBIABA WIH ChIbpXa
eJIEMEHTH Ha nq:mﬂr. Jlanes NOTOBOD MPEACTABIABA WM CHABPIA JIM3VHT, aKO M0 CHaTa Ha Hero ce
TMPEXBBPIAT cpgmy m,sﬂarpameﬂue NpaBoTO Ha KOHTPON HAX M3M0/I3BaHETO Ha JAaJieH aKTHB 32

onpeneneH nepdon OT BpeMe. ' '
JIuaquqnoﬂyuamer

I[py;xecjmaom npunara eJMHeH MoJieNl Ha PU3HABaHe 1 OlCHka Ha BCHYKH JOrOBOPH 32 JIN3MHT,

C M3KITIOUEHHE Ha KPaTKOCPOUHMTE JIM3HHIOBU ZOrOBOpH (JIN3UHIOB IOTOBOP CBC CPOK OT 12 Mecena uin
110-MaJIKO OT ,uaﬁra'ra Ha CTapTHpaHe Ha JIM3MHTa U KOWTO He ChABpia O 32 TMOKYIKa) ¥ JIM3UHIOBUTE

JIOTOBOpH Ha akTmm Ha HHCKA CTOMHOCT (KaTo TabneTy, NMEepCOHATIHH KOMIMOTPH, Tenedonn, opuc
TEXHHKA U ):lpyrp).

JipyxectBoTO HEe Ce € Bb3NON3BANO OT TIpaKkTHYeCcKaTa nenecso6pasna mspka Ha MC@O 16,
KOSTO nossons#na Ha JNU3WHTONMOJYyYaTeNd 3a BCEKH Kiac pmeHTmbnunpaH aKTUB Jia He OTaens
HeJIH3HHFOBPlTe‘ OT JIM3MHIOBUTE KOMIIOHEHTH, 4 BMECTO TOBA /ia OTYHMTA BCEKU JM3MHIOB KOMIIOHCHT. n
CBBP3aHUTE C mero HEJTW3UHIOBH KOMIOHEHTH KaTo OTAEJICH JIN3UHI0B KOMIOHCHT. 3a 10roBOpH, KOMTO
ChABPXKAT nmqm Ha eIMH UV NOBEYE JU3MHIOBH M HENU3MHIOBY KOMIOHEHTH, JIPYXXECTBOTO npuiara
TIONNTHKA 1a PABNpENens Bb3HAIPaX/IEHHETO 10 JIOTOBOPH, KOUTO ChABPXKAT JIM3HHIOBY M HEJIM3UHTOBY
KOMITOHEHTH, lTa Gasa OTHOCHTENHHMTE CIMHUYHM LCHM HA JHM3HHTOBATC KOMIIOHCHT ¥ CbBKyIHaTa
eINHAYHA uqul ;l{a HENU3MHIOBUTE KOMIIOHEHTH.

a) akmyey ¢ npaso Ha NO36AHE

I[py;xcecmom npW3HaBa B OTYETa 32 (UHAHCOBOTO CHCTOSHME aKTHB C NPaBo Ha NoJN3BaHE Ha
Aarara Ha Cqumpaﬂe Ha NM3MHFOBHTE IOTOBOPH, T.€. JaTaTa, Ha KOSTO OCHOBHMAT aKTHB € Ha
pasnonoxceﬂue‘ 3a M0J13BaHe OT CTPaHa Ha npymecTBaTa-nuanrononyqa'renn.

AxTH nTe C MpaBo Ha MOJI3BAHE CE NPEACTABAT B OTHETA 32 (MHAHCOBOTO CHCTOSHHUE IO LICHA HA
npunobuBane, Mamanena ¢ HaTpylaHaTa aMopTH3aLus, 3ary6m oT 06e31ieHKa 1 KOPEKLUUTE, BCIEICTBIS
Ha NPEOLIEHKM 1 KOPEKIMY Ha 32bIDKCHUETO 110 JIN3UHT. Ilenara Ha npuaoOUBaHe BKIIIOYBA:

o pawe;ﬁu Ha bPBOHAYANIHATA OLIEHKA Ha 3a{bJDKEHHUATA 110 JIM3UHT;
. J'IPISI/IH]TOBH MallaHys, M3BbPUICHH KbM WM MpPelu HavanHara jaTa, HaMajleHH ¢ TOJyHeHUTe
cmmymx 110 JIOTOBOPHUTE 32 JIM3UHT;

L m;pso*laqanﬂme l'lpeKH pa3xoiu Ha JIN3UHIOTIONYYaTEN
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TNIPUIOXEHHS KbM GUHAHCOBHS OTYET 3A 12019 TOJTUHA |

® DPa3sxonu 3a Bp3cTaHOBsBaNe, kouTo Apy>kecTBata me HAIIPaBAT 32 eMOHTAXK 1 npeMecTBaHe Ha
OCHOBHMS aKTHB, BB3CTAaHOBSBAHE Ha. obexTa, Ha Koiito aKTUBBT € paA3nONOKeH, M

Bb3CTaHOBsIBaHE Ha OCHOBHHS aKTUB B C$¢T0hﬁﬂ€f0,

HM3HCKBaHO ChIIacHO JOroBopa;
llpyxcecmom aMOPTH3Mpa aKTHBA C MPaBO HA MO

3BaHE 32 MO-KPATKHAT MEPHOA OT NOJIC3HHUS

‘ ’ ‘ Ll
araTa Ha CTapTHpaHe Ha JIN3UHTa,
CpOKOBeTe Ha amopmsaum O TUIOBe aKTHB

M C PABO Ha MONI3BaHE, ca KaKTo CejBa:
® 3acrpami—or 5 10 10 roguuu | L

Hpyxectsoto ¢ u30pano xa npuiara Mozena

Ha eHaTa Ha NPHAOGHBAHE 32 BCHYKH CBOM aKTHUBU
o ! i
€ NPaBO HA MON3BaHE ‘

AKTHBHTE C IPaBO Ha NOJ3BaHe ce TecTBat 33 0Ge3nenka B C’bO’iTBeT;C:TBMe ¢ MCC 36 O6esuenxa
Ha aKTHBH, KaTO Ce Mpuiara MOJUTHKA 33 OonpeziensHe id OTYHTaHe Ha oﬁezdéHKaTa, AHaJIOrMYHa Ha Ta3u
TIpH UMOTHTE, MallMHMTE M 0GOpYABaHETO (mﬁromaﬁnme MaTepIzI.éij«iTj axktuBu). Bwacranosumara
CTOMHOCT Ha aKTHBHTE C NPaBO Ha MOJI3BAHE e fnd;nucoxaTa oT unére: %énpase;muna CTOHHOCT Ge3
Pasxozu 3a nponax6a wiu croliHoct npu yﬂoTpéﬁ?,. 3a onpenensuero #{a crpﬁHOCTTa HpH ynotpeba Ha
aKTHBUTE ObACIHTE napn_tn{n NOTOLH ce zmcxomx%pa’f leO TAXHaTa Hacrbamja CTOHHOCT KaTo Ce mpuiara
AMCKOHTOBA HOpPMa MpeaN JaHbLY, KOSTO OTPa3siBa TeKyILIMTe Na3apHu );‘/cnofn‘;m 1 OLIEHKM Ha BpeMeBaTta
CTOHHOCT Ha NapuTe M PHUCKOBETe crenuguyHn. 33 (;)’I:OTBCTHPISI aKTEerB. S’;ary6me OT obe3leHka ce
onpenensT kato pasnuka MexAy Bb3CTaHOBHMATA uiﬁanaﬂ‘cosaTa CTOfHOCT. |

‘ !
AKTHBHTE ¢ paBo Ha NOJ3BaHE Ca TIPENCTABST KbM “UMOTH, MaLIMHY 1 obopynBaHe” B oTueTa 32
5 el _

¢vHaHCOBOTO ChCTOsHME, a TixHaTa amopTHsauMi - KbM “pasxony 3a arjwop'maaum” B OTYeTa 33
BCEOOXBaTHMS 0XOJ. :

6) 3a0v2icenun no nusune . : o
TIpysecTBoTo MpU3HaBa 33/(bIDKEHNS IO JIU3MHT Ha Xatata Ha cmpﬁgpa}& Ha JIU3UHTa, OLEHEHH 110
HaCTOAlIA CTOMHOCT Ha JIM3UHIOBATE IIAAKHS, KOHTO HE Ca H3IIaTeHy ]CLM‘TaBI/I nara. Te BKmOYBaT:
* Qukcupann nnamaHus (BKTIOYHTENHO (ﬂnmap‘ann no cxmg%cmfo; JIU3MHTOBH  TUTAlUaHHs),
HAMAJIEHH C NO/IeKALINTE Ha TIONyaBaHE JMIMHTOBH CTHMYIH; Do '
NIPOMEH/IMBH JU3UHTOBH MIIAlAHMs, 3aBHpemﬁ OT MHJEKCH WM TpOLEHTH ITbPBOHAYATHO
OLEHEHH, U3M0/I3BaMKH HHAEKCHTE MK npoﬁeH{TgTe Ha natara Ha¢CTa]})§eraHe HA JIU3HHTa;
* L€HaTa 3a YNPaXHABAHE Ha OMIHATA 32 not&ynxajl, aKo € JOCTaTbYHO génrypﬂo, e JIpyKecTBOTO-
JM3UHTONONY YATEN Liie NION3BA Ta%H OMIMs; | -
IUIAIIaHHNs HA CAHKLMH 33 IPEKpaTaBaHe Ha,hn;émﬂrosme ROroBopu, 4KO B CPOKA HA JTUBHHIOBHS
/IOTOBOp € OTPa3eHO YNPAKHABAHETO Ha ONIMS 32 NIPeKpaTABaHETO ;Hja JIOrOBOpa OT CTpaHa Ha
APY KECTBOTO-U3UHIONIONLy YaTE; 3 o
® CyMHTe, KOHTO JAPYXECTBOTO 0YaKBa Jia INATH Ha IM3HHIOfaTeUTe K?jl'i‘o rapaHiiy 33 OCTaThYHA
CTOMHOCT. - ‘
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TIpoMeHnKBHTE JH3HHIOBH TUIAlans, KOWTO HE 3aBUCAT OT MHJEKCH WM TIPEOLICHKH, a ca
CBB3paHu C nanﬁrhﬂeﬂue AIM C M3MON3BAHETO HA OCHOBHUA aKTHB, HE ce BKJNIOYBAT B OllEHKaTa Ha
3a/IBIDKEHUETO n:d JW3MHC ¥ B aKTUBa C NPaBo Ha MON3BAHE. Te ce mpu3HaBaT KaTO TEKYLl pasxon B
nepuona, B KoﬁTQ HACTHIM CHONTHETO WK 0OCTOATENCTBOTO, JI0BEJO /IO Te3H MIallanys W ce BKJIIOYBAT
kbM Pazxoou 3a g‘;@umuu yenyeu (B nevantara u 3ary0ara 3a roJMHATa).

J]mnnron#he IUIAIIAHKS CE JUCKOHTHpAT C JUXBOHWI TPOLIEHT, 3aJI0XeH B JIOroBopa, ako TOH
Moxe aa Obae Hﬁnocpenc'raeﬂo ompefeneH MK ¢ AudepeHipmantms JMXBEH MPOLEHT Ha JIPYKECTBOTO,
Koiito To 61 nna‘j.!uano B CiTyuai, e 3aeme (pHHAHCOBY CPE/CTEa, HeoOXO0MMH 32 OJTy4aBaHeTO Ha aKTUB
CBC CXONHA cT&i&HOCT Ha aKTWBa C TIPABO Ha IOJI3BaHE, 32 CXOJNCH NEPUOA OT BpeMe, NpH CXORHO
obesneucHue 1 qﬁcxouﬂa HKOHOMMYECKA cpelia.

Huannrodme UIam@Hus (BHOCKH) ChIbpKAT B ONPEACICHO chOTHOWEHNE GUHAHCOBUA PAsXOA
(muxBa) ¥ npmﬁmamaTa ce 4acT OT JIM3MHIOBOTO 3aIBJDKCHHE (rnasuuua). JIMXBEHWTE PasXoiu MO
JIM3MHTa Ce npeﬁc*rasm B OTUeTa 32 BCeoOXBaTHUA J0XO0A (B neuanbara Wiy 3arybara 3a rojiMHara) Ha
JIpY’KeCTBOTO NPE3 NEPHO/IA HA IN3UHIA HA nepuoauyHa 6a3a, Taxa e 1a ce NOCTUIHE [OCTOMHEH THXBECH
NPOLEHT 3a oc{x{anamaTa HewsIUIaTeHa YacT OT TIaBHML@ATA M0 JIM3MHTOBOTO 32ABIDKEHNE, Karo ce
TPEACTaBAT KaTﬁ)i (pHHAHCOBH Pa3XOAM. .

llpymecﬂaiom OLIeHSIBa NOCIEABALLO 33/{bJDKEHHETO M0 JIM3UHT KaTo:

. yBennq%ba GaaHCOBaTa CTOMHOCT, 33 JIa OTPa3y JINXBATA N0 3a/IbIDKCHHUATA 110 JIN3HHT;

o Hamanx#a GarancoBaTa CTOMHOCT, 32 Jia OTpasy U3BBPUICHATE AM3HHrOBY MIAINAHUA;

. npeoue%uma GanaHCOBaTa CTOMHOCT HAa 3aXb/DKEHMATA 1O JIM3KHT, 32 Aa OTpasu NPEOLICHKUTE
Win M31YleeHHﬂTa Ha JIM3UHTOBHs JOTOBOD;

. rapaﬂuﬁﬁTe 32 OCTAThUHA CTOMHOCT Ce MpepasrjexJaT i KOPUTHpar, aKo € HeOOX0AUMO KBM
Kpas Héf‘cheKH OTYETEH NEPHOA.

I[pyxcecwl‘tjaom MpeoleHsBa 3aJbIDKEHMSTa CH  TI0  JIM3MHD (npu  KoeTo W3BBPIIBA M
Kopecnorﬂnnpaqt’m 3aIUCBaHMs KbM ChOTBETHHTE aKTHBH C IIPABO HA MO3BaHE), KOTaTo:

e uMa nﬁbMﬂHa B CpOKa Ha JM3MHIA WIA € Bb3HUKHAIO0 cpOuTHE WM OOCTOATENCTBO, KOETO €

' nm;enoi‘f J0 NpoMsHA B OLEHKAaTa Ha ONLHUATA 32 3aKyNyBaHe, IpH KOETO KOpHTHpaHuTe
3azu:ml:cfeﬂna 110 IM3UHT Ce MPEHU3UMCIABAT C KOPUIHPaH JMCKOHTOB MPOLEHT;

e uMa nﬁg;)mﬂa B IUIANIAHKSTA 32 JIN3UHT, POM3THYAINA OT NPOMSHA B HHAEKC Wil MPOLEHT HiH
uMa nﬁomua B CyMHTE, KOMTO. Ce O4YaKBa Ja 6baar ABKAMH MO TapaHiuy 33 OCTarb4iHa
CTOMHOET, NPY KOETO KOPUFHPAHATE 38 XbIDKEHHA 110 JIM3UHT €€ MPEN3YMCIABAT C HEMPOMEHEHUS
(opumﬁganﬂuﬂ) JIICKOHTOB npoueHT (ocBeH . KOraTo MpoMsHaTa B JIM3HHIOBUTE ILIAlUAHUA,
NMPOM3TYYA OT POMSHA B IIABAILMTE JINXBEHH MPOLCHTH, B TO3H clyy4aii ce U3M0J3Ba KOPUIUpaH

uncxoﬁfros IPOLIEHT, KOWTO OTPa3sBa MPOMEHHUTE B JIMXBCHUA TIPOLISHT); |

L4 HIABHHI’%)BHHT JIOTOBOp € N3MCHEH 1 TOBA H3MEHEHHE He € 0Tpa3cHo KaTo OTACICH JIN3UHT, B TO3HU

clyuai 3a/(bIDKEHHETO TIO JIM3UHT Ce MPEH3 HCIIABA KaTo ce Gasnpa Ha CpoKa HA MPOMEHEHUA
nnsuuﬁbn JOTOBOp, MMCKOHTHPAWKHM HPOMEHEHHTE IIM3UHIOBM ILIAMAHKS € KOpUTHpaH

IlHCKOﬂ;TOB NpOLUEHT KbM raTtaTa Ha BJIM3aHE B CHJIa Ha U3MCHCHHCTO.
I
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6) Kpamkocpounu AU3UN206U 002060pU U NUUKZO6H d020

L
60pU OCHOBHUAM aKmue, no Koumo
€ € RUcKa cmoiinocm S

o .
HpyxectBoTo Iipuniara ocBoGoxnaBaneTo Tio pepa Ha MC®O 16 or nsncksanero 3a HpU3HaBaHe

Ha aKTUB ¢ NpaBo Ha NOJ3BaHe U 3aqbIKEHHE IIQ‘JIPIBHHT 3a KpaTKocpéqHﬁfe CH JIN3UHTOBH Aorosopu u
I L i ol

32 JIN3UHTOBHTE CH JOrOBOPH Ha aKTHBH HA HUCK2 CTOHHOCT, KOHTO APYECTBOTO cumTa, Ye ca Ha HHCKa

CTOHHOCT KaTo HOBHM M Ce H3no3Bar CaMoCTOsSTENHO B APYXeCTBOTO, Ge3 ja ca 3aBHcuMHu U TACHO
. . ‘ I L
CBbP3aHH C IPYIH aKTHBH. L

Inawannsta suB Bpb3KAa C KpaTKOCPOYHH JJH3UHIOBH JOTrOBOPH n nx@a%nnroau J0TOBOPH, N0 KOUTO
OCHOBHHMAT aKTHB € C HHMCKA CTOMHOCT ce an;sHanar JVMPEKTHO KATO TeKyww pasxon B oTyera 3a
BCeOOXBATHMs A0X0J (B meuanGara WM 3ary6ata 3a I}ozmﬂa'ra) Ha 6a$a NHHeeH METOA 3a mepuoja Ha
NH3KHra, - _

L
I

2.14.2. Cuemogoona nonumuka, npunodycuma do 31 békemepu 2018 éootiua

Onepamueen nusunz
)
Jusunzononyyamen S

P b

JlusuHr, npu KoiiTo HaeMoxaTensT npoxiKaRa g2 mpuTeKasd ChilleCTBEHAT YACT OT BCMMKH
PHCKOBE M CTOMAHCKM HM3TOAM OT COBCTBEHOCTT BLPXY AANCHHS ‘aKTHB ce knacudwuumpa -KaTo
OMepaThBeH nu3uHr. Tlopanu ToBa aKTHBBT He c6 BKIIOYBA B oTYeTa 3a (uHaHCOROTO ChCTOAHME Ha
TH3MHTONOTyYaTes. o .

'

Hnamanusra BB Bp3Ka ¢ ONEPATUBHHUS JIN3UHT Ce NPU3HABAT KaTo PasXxoiM B OTHETA 3a
BCeoOXBaTHUA' 0X0/ (B mevanbata wim 3ary0OaraBa rdnnHaTa) Ha 6a3a JvHeeH MeTox 32 Nepuoja Ha
JM3MHTA. ' S

2.15. Hencuonnu u opyeu 3A0BINCEHUR _KbM HepConana 0 cOUUANHOmMo _u mpyooeo

3axKonooamencmeo i Lo

Tpynosute u ocuryputensu oTHomenus ¢ paboThumyTe U CAyXHTEnuTe B IPYKeCTBOTO ce

OCHOBaBaT Ha pasnopeadute Ha Koxekca Ha Tpyaa' u Hé pasnopenGute Ha HelcTBamoTo OCHIYpHUTETHO
3aKOHO/IATENCTRO B Buirapus. . j

Kpamkocpounu doxoou X -

Kparkocpounure poxoau 3a maerus nepc@na_hmo,u dopmata ﬁa. BB3HArpaxaeHus, GOHycH M
COLMAIHN JOTUIAINAHHAS N NPUAOGUBKHY (U3UCKyeMH 3a ypelaHe B paMmdee Ha 12 mecena cnen xpas Ha
TEPHONa, B KOHTO TIEPCOHANBT € MONOWKHIT TPYA 32 m wia e mm,nm%m }jéoﬁxo,uHMHTe YClI0BUf) ce
TIpU3HABAaT KaToO pasXol B OTYETa 3a BCeoOXBATHHY anqn (B neqaﬂﬁata nhm sary6ara 3a roguHara),
OCBeH ako aanen MC®O ne usncksa Tasu cyma nef cei kajnmanmupa B ?ce6¢&ToﬁH0cna Ha onpeneneH
4KTHB, 32 NIEPUOJA, B KOHTO € MOJOKEH TPYABT 32.TX w/wm ca nanmﬁeﬂm M3UCKBAHKATA 38 TAXHOTO
T0JTy"aBaHe, ¥ KaTo TEKYIIO 3aAbiKEeHue (ces npu‘(;:nagliaﬂe" Ha BCUYKH nblaTeﬁn BeYe CYMH W moJjiaraiu
C€ YAPBKKH) B PasMep Ha HEAMCKOHTHPAHATA UM cyMa.‘ ’ ’
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KbM naT#fra Ha BCEKH q)nHchon oTueT APYKECTBOTO MpaBH OlLIGHKa HAa CyMaTa Ha O4aKBaHHUTE
pasxonu Tio Ha'rpynaamme ce KOMIEHCHPYEMH OTIIYCKH, KOATO Ce o4akpa 1a Obje W3IIaTeHa KaTo

pesynrat oT HeHBUOHSBaHOTO npaBo Ha HaTpymnaH OTIyCK. B oneHkara ce BKO4BaAT npuﬁnmmenﬂa'ra

npeuem(a 3a CyM\I/ITe 3a CaMUTE BB3HArpaKIACHUS 1 Ha BHOCKHUTE IO 3all’I>Il)KI/ITeJ'IHOT0 00IeCTBEHO U

3JpaBHO ocurypqgsaﬂe, KOMTO paGOTONATENAT ABIKH BHPXY TE3U CYMH.
i

ﬂweocq!qunu 00x00u npu nencuonupane

HJMHOG%';C depunupany 6HOCKU

ch—xosﬂb 3abIDKEHNE Ha JPYXECTBOTO KaTo paGoronaren B Buiarapus € nJa M3BHPIIBA
32 {bIKUTENHO dcurypﬂnane Ha HaeTns cu nepcoHan 32 oun “TleHcun”, NOMLIHKTEIHO 33IBDKMTEITHO
[IEHCUOHHO OCMprﬂBaHe (JI3N0), ¢onn “Q6mo 3abonsBaHe U maiiauncTso” (O3M), donn
“bespaboTuua’, \d)onn “TpynoBa 3JI0MoNyKa U npotdecuonanta Gonecr” (T3I1B), donn “I'apaHTHpaHe
B3eMaHuA Ha PaGOTHPIuYITe u cayxuremure” (IBPC) m 3;apaBHO OCHTypsBaHC. Pazmepute Ha
ocnrypmenﬂmﬁé BHOCKH C€ yTBbPXJaBaT BCAKa rOAMHA CHC 3akona 3a 6romkera Ha JJOO u 3akona 3a
OlomkeTa Ha HBOK 3a CHOTBETHATa TOAMHA. BHOCKMTE Ce PpasNpEenensT MExIy paboTojarens U
OCHpreHOTO nﬁue B cpoTBeTCTBME ¢ mpaBunara oT Kojaekca 3a COLUANHO OCHrypABaHS (KCO) 8
crotHomenue 60:40 (2018 r.: 60: 40).

Te3u o%mrypmennu [IeHCHOHHHU IUIAHOBE, NPMIATaHU OT APYKECTBOTO B KaueCTBOTO My Ha
paboronarer, c:fm 1wiaHoBe ¢ JedMHUPaHN BHOCKH. Tpu Tax paboTofaTeNAT Miala MeceuHo onpezeacHn
BHOCKH B I[’bp)I(aBHYITe donp “Tlencun”, ponn “O3M”, donz “Bespaboruua”, hona “T3I1B”, kakro u B
YHMBEPCAIHU M| ppoq)ecnonanﬂn nencuoHnU (oujoBe - Ha Gasa (puKCHpaHH Yo 3aKOH NPOLICHTH M HAMa
NpaBHO MJIH KqHCprKTHBHo 3axbIDKEHME Ja JOoIiama BB (OHIoBeTe ObJeNl BHOCKA B CIyHanuTe,
KOTaro Te HﬂMa{I‘ JOCTAThYHO CPE/CTBA Jia U3ILIATAT Ha ChOTBETHUTE JIMIA 3apaGoTeHHTE OT TAX CYMH 33
nepuoja Ha prnosvm UM cTak. AHAJOTMYHM ca ¥ 33IbIDKEHMATa NO OTHOLICHWE HA 31paBHOTO
OCUTYDSIBaHE. i‘_ :’

KbM }lpy)KeCTBOTO HSIMa Ch3AajeH 1 (DYHKUMOHHpALl YacTeH 10GPOBOJIEH OCHTypUTE/ICH ¢oHz.

I[’bJI)KI/IMI/ITe OT [PYXECTBOTO BHOCKHA O IIaHOBETe C JeUHUPaHy BHOCKH 32 COLIMATTHOTO W
37IpaBHO ocnrypraHe ce MPH3HABAT KaTo TeKYI Pa3sXxoA B OT4eTa 32 BceoGxBaTHUSA 0XO0X (B neuanbara
UM 3ary6aTa),, PCBEH aKo JaneH MCPO He uznucKBa Ta3M cyMa Ja ce KanuTanusupa B ce0ecTOMHOCTTa
Ha ONpENENEH | ‘axmn J KaTo TEKYIIO 3aJb/DKEHHE B HEMCKOHTUDAH pa3Mep, 3a¢/iHO M B NEpuojia Ha
fioyaraHe Ha pr,ua /i Ha HAYWCJICHUETO Ha ChOTBETHUTE JOXOAM HA HACTUTE JHLA, C KOUTO A0XO/H
BHOCKHTE Ca CBhp3aHH.

HJzaHose ¢ dehunupanu 00xo0u

Cbrnac;ho Konekca Ha TpyJa IpPY)KECTBOTO B KayeCTBOTO My Ha paboronaten B bbarapus e
33BIDKECHO na\hznnama Ha NepcoHala NPK HAaCTbIBaHE Ha IEHCHOHHA BB3pacT 00e3lieTeHNe, KOETO B
32BHCHMOCT OT h'py,uonm CTax B NPEANPHUATHETO MOXKE Jia BapHpa Mexay 2 1 6 GpyTHH pabOTHH 3aMiaT
KBM JaTara Hai‘jiﬂperaTﬂBaHe Ha TPYAOBOTO npaBOOTHOHJeHue. Tlo cBOMTE XapaKTEPHUCTHKH TE3H CXEMHU
npeACTaBnﬂBaijHe(bOH,uupaHu riaHoBE C AeUHUPAHU JIOXO/H.

i
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H3uncnennero ua pasMepa Ha Te3u 3am,1pxem}m Hanara yyactyerol
34 11a MO3Ke Jia ce ONpejieny TAXHATA ceramua croﬁﬂdcr KBM Aarara Ha r
KOATO Te ce npexacrassaT B oryera 3a Q)uﬂaﬁcondm CBCTOSHUE, |a pPecnekTuBHO H3MEHEHHETO B
CTOHHOCTTa MM, Ce MpejcTaBs B oTyeta 32 BCeoGXBATHAS noxon KaTo:jr;a) bhsxonme 3a TeKyll ¥ MuHaT

Ha KkBanmnGuuypanu axTIoepH,
OfMIIHMS (UHAHCOB OTYET, Mo

CTaxX, pasxoamre 3a JUXBa M e(l)eK'I:PITe oT %KpameyaﬂTd n ype

TI€pHo/ia, B KOMTO BB3HMKHAT, H NPEICTaBsT B T@KymaTa nevanta mm 3aj*§r6a, 10 cTaTus ,,pa3sxoau 3a
nepcoHan”, a 6) edexture or nocne,usamm@ OLICHKH Ha 3a,umincerﬁ{1ma, KOUTO 1O CBIXECTBO
TIpEACTABIABAT aKTIOCPCKU NeYanou u 3ary6u, ce npémﬂanaT BeqHara, B neja;noz[a, B KOITO Bb3HUKHAT, 1
CC€ MIPEACTaBAT KbM JPYIUTE KOMIOHECHTH Ha,BCCQGX\l:BaTHHSI Joxon, noj:CTaJrim »IIOCIIE/IBALIM OLIEHKH Ha
TICHCHOHHH TnaHoBe ¢ nedmHuUpany noxomy”. AK’ifloepézlche neyanou u 3arl>561»1 TIPOM3THYAT OT HPOMEHH
B aKTIOSPCKHUTE NPEANONOKEHNS U OnuTa. “; ¥ e

KsM natata ma Bceku rommmmms (bHHaH‘coB otier ,z[pyxcecm'omfl HasHauaBa cepruduLMpanu
aKTIOEPH, KOUTO H31ABAT JOKNA C TEXHUTE usqn}c?nei—xm OTHOCHO mnﬁpcpiojqnme MY 33bIKEHUS] KbM
nepcoHana 3a obesmereHus mpu nencnonnpaﬁe. Ja. nenta Te nbnnaraT KPEAUTHHS METOX Ha
TNIPOrHO3HHTE enHUIK. Cerawnara croRHoCT Ha 33/TBIKEHIETO N0 ,Z[CCI)I;!IHH]?élHHTe AOXOIHM Cce H34uCIsABa
"Pe3 IUCKOHTHpPaHe Ha ObaeLuTe NapuyHyu nomuﬂ;, karjo Ce o4akBa ,ué‘ﬁng U3INaTEHH B PaMKHUTE HA
MATypuTeTa Ha TOBAa 3aib/UKEHHE U NpH nsn?(?nzsaﬂe’ro Ha nuxséﬂmjé PaBHMINA Ha XbPXKAaBHU
ABITOCPOYHM OGNUraluM C nozo6en CPOK, Kompanni B Bwarapus, lébnei"p dyHKiHoHupa U camoto
JPYXKECTBO. o B

i i

Hoxoou npu nanyckane P Lo

CeriacHo mecTHuTE pasnopen6u Ha TPyAOBOTO; i OCHTYPHTENHO 3aKOHOAATeNCTBO B Bharapns, .

AAPYECTBOTO KaTo paGOTONATeNAT WMa 3aIbKSHHE Ja W3MnaTH npi nipexpatABale Ha TpyNOBHA
J10rOBOp NIPE.M NIEHCHOHKPaHE ONpeeeHH Bu0Be 0BesimieTeHs.

JpyxecTBOTO npu3HABa 3amBIKEHHS KbM fiepconana no JOXOAM TpPH HamyckaHe npenu
HACTLUBAHE HA NICHCHOHHA BB3PACT, KOTato . JeMOHCTpHpaH o613’5£p33§1jm aHTKMMEHT, Ha 6asa
MyONMYHO aHOHCHpaH IaH, BKL.32 MPECTPYKTYpupaKe, Ja Ce NpeKpaTy TpyaoBHsT JOTOBOp ChC
COTBETHUTE fMua Ge3 1a MMa BEIMOXHOCT 1a' ce OTMEHM, MAH npu ;cl)opManHOTo U31aBaHe Ha
JOKyMEHTHTE 32 J0GPOBOJIHO HAIyCKaHe. lono,uni;npv; §Hanyc1cane, TIaTHME ToBeYe oT 12 mecena, ce

i i ! L .
AUCKOHTUPAT U NMPEACTABIT B OTYETA 33 (lJHHaHCOBO’ITO CbCTOSHHE 110 TAXHATA CEraiiHa CTOMHOCT.
i ! | [

2.16. [Ipysrcecmeen kanuman u pesepau

Codapmacu 10 EOOJI, karo E/IHONIMYHO APYKECTBO C orpaﬂmena OTrOBOPHOCT, € OT
. : - | ;!

KaTeropusita Ha KanuTalOBUTE APYKECTBA, KOUTO ca! 3amy1$xenn Aa PETUCTPUPAT B ThPrOBCKHS PETHCTHD
P I :

ONPE/CNeH MUHMMANEH pasMep Ha KanuTal. ExuofuummsT cobeTrennk OTroBaps 3a 3ab/DKEHUATA Ha

ApYXECTBOTO O pa3Mepa Ha CBOETO JSJIOBO yqaCTi{;e B kanmTana u MOXe 713 IPETeHMpa Bpbiane Ha
TOB2 y4acTHE CaMO B NPOM3BOACTBO MO JMKBHAALMY R HerCTOﬂTgnHééT. JpyecTBoTo OTUMTA
OCHOBHHS! CH KaNuTan N0 HOMUHANHATA CTOMHOCT HA PEFHCTPUPARKTE B T@prqn!;cxnﬂ perucTsp asnose.

TbproekusT 3akoH u pyxkecTeennus JIOFOﬁQPl He MpeNBHKAAT 36;12['bn§>1:(eHHe 3a JIPYXKECTBOTO ja
dopmupa donn “Pesepsen’. N |

i
i
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2.17. diéﬂancosu UHCMpYMEHmU

(DUHAHCOB HHCTPYMEHT € BCEKH J0rOBOp, KOWMTO MOpaX/(a EAHOBPEMEHHO KAKTO (puHaHCOB aKTHB

B EMHO npennpﬂﬁme, Taka ¥ (PMHAHCOB NACWB MM WHCTPYMEHT Ha cobcTBeHHs KanuTai B JPyro

.
npeanpuATHe. |

N
DuHaHCOBU AKMUBH

ITvpsonayanio NPUsHAeaxe, macuqburcauwz U oyeHAsane

[pu m:ﬁponaqannom uM mpu3HaBaHe (PMHAHCOBUTE aKTHBH CE knacuduuupar B TP rpyny,
CTOpes KOUTO Te BIOCNEACTBUE CE€ OLEHABAT 110 aMOPTH3MPaHa CTORHOCT, 110 CIIpaBeInBa CTOHHOCT
npe3 Apyrus Bceo6x3aTeH JIOXOJ ¥ TIO CIIPaBeJiiBa CTOHHOCT pe3 neuandara wiy 3arybara.

pr)KeCTBOTO ThpBOHAYAIHO OLEHABA dunancoBUTE aKTHBH MO CIpaBEIIMBA CTOMHOCT, 2 B
cnyqan Ha (buﬂp,ncoan aKTVBH, KOUTO HE Ce OTYUTAT MO CNPaBC/UIMBa CTOMHOCT B Tieyanbara WM
3ary6arm ce noGﬁaﬂT TIPEKUTE Pa3XOIH 10 caenkara. MskioyeHue ca THPrOBCKUTE B3eMaHNUs, KOUTO He
ChABPHKAT ChIIECTBEH KOMIOHEHT Ha dunaHcupane - T€ C€ QUEHABAT Ha 0a3za leHaTa Ha CJEnKara,
ompeecHa Chr. giacno MC®O 15 prcoau om dozosopu ¢ knuenmu (IIpunodicenue Ne 2.5).

l'[oxcyrucﬁre win npoaaxOuTe Ha (MHAHCOBM aKTHBH, THATO yCIIOBHsl M3MCKBAT JOCTaBKa Ha
aKTUBUTE B paMml cme Ha JaJIcH NIEPUOJ OT BpeMe, YCTaHOBCH 0GUKHOBEHO C HOpPMATHUBHA pasnopeada uiu

nelicTBaia npalcrrmca Ha CHOTBETHMs Masap (PeNOBHY MOKYNKM), Ce NPU3HABAT Ha JaTaTa Ha THpryBaHe

(caenkara), T.€. wa JlaTaTa, Ha KOSTO JAPY’KCTBOTO CE € aHTKMPaio Ja 3akylu Wil npoJajie akTHBa.

Knacn(HmKauuﬂTa Ha (UHAHCOBUTE aKTHBH TIPH MbPBOHAYAIHOTO MM npu3HaBaHe 3aBHUCH OT
xapaKTepnchffme Ha JOTOBOPHMTE MapHYHH NOTOLM HA CHOTBETHHMA ¢uHaHCOB aKTHB ¥ Ou3HEC MOACNA
Ha ,upy)lceCTBOTo 3a HEroBoTO ympasnenue. 3a na 6bae knacuuiupaH K OlEHABaH IO aMOpTusupaHa
CTOMHOCT KA ﬂo cnpaBeIuBa CTOMHOCT B APYT BCceobXBaTeH [0XO/l, YCNIOBUATa HA JaleH duHaHCOB
aKkTuB Tps6Ba u,q NOpaX/IaT MApUIHHA MOTOLH, KOHTO MPeACTaBIiBaT "caMo IiallaHus MO IJIaBHULATA U
MXBaTa (Cl'IFfD" [0 HeH3TB/DKEHATa CyMa Ha IMaBHuNaTa. 32 LeNTa e U3BbpIIBA aHAU3 1pe3 TecT Ha
CIIIJI na HuBoJro Ha MHCTPYMEHTA. |

Busnec| Monemﬂ Ha [pyKECTBOTO 32 yNpaBJieHue Ha pUHAHCOBUTE aKTHBH oTpasiBa HauuHa, 110
KOHTO JApYyXKeECT! BOTO ynpapisea (UHAHCOBHTE CY aKTHBW 32 TEHEPUPAHE HA TIApHHHH norouu. busnec
MOJIENBT ONpejfiens Jaly Napu4HHTE MOTOLM Ca PesyiTaT Ha CbOMPaHETO Ha NOrOBOPHW MapH4HH

OoTOLH, HA npogxa)x6a Ha fl)I/IHaHCOBI/ITe aKTHBH, WK U JABCTE.

L 5
. |
Iocned eawo oyensasane

3a uernme Ha TIOCJIEABAIlOTO OLEHABAHE Q)HHaHCOBI/ITe aKTMBH Ha JPYXECTBOTO Ca

Knacucbnunpalm KaTo (pUHAHCOBH AKTHBHU TIO aMoOpTH3UpaHa CTOMHOCT (IbAroBU HHCTPYMEHTH).

(DuHaHéoeu aKMUEU 1o AMOPMUZUPAHA CMOUIHOCT (0b1206U UHCIPYMEHMY)

I[pyx«%ttmom oueHsBa (MHAHCOBATE aKTUBM [0 aMOpTH3NpaHa CTOMHOCT, KOraro ca

yI[OBJ'IeTBopeHIrL 1 ABETC YCIOBUSA no-A0Jy.
L4 (bI/IHﬁHCOBHﬂT aKTUB Ce€ IOBbPXH M HU3MO0J3BA B paMKWUTE Ha 6H3Heé MOJE, uMall 3a Hel
Her J?OTO JbpKaHe ¢ orlieN 1oJjly4JaBaHe Ha JOTOBOPHUTC napwn—m 11oToLHU OT HCFO,
® YyCI hI/IﬂTa Ha J0rosopa 3a (.’pHHaHCOBI/Iﬂ aKTHUB rlopaquaT napnq}m NoTOLM Ha KOHKPETHH
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HIPUJIOXKEHMS K'bM Q®UHAHCOBHUS OTYET 3A12019 T'OJIMHA

A
i

AaTH, KOUTo NpeACTaBIABaT Camo nnaniaﬂnﬁ no l"JIaBHI/II.IaTai

|
M JIHXBHTE BbPXY HEH3IbIKEHATa
CYMa Ha riaBHHunara. 3

cToiiHocT BIIOCIIE/ICTBHE | Ce OUEHABAT Ha Gasa MeToaa
Ha e(eKTUBHMA nnxpen npouent (EJIII). Te noanexar ma .00e3

NIpU3HABAT B OTYETA 33 BCEOGXBATHMS Joxon (B ey
Obpae OTnucaH, Moauduuupan unu obesuenen. '

(DI/IHaHCOBI/ITe aKTHBHU IO aMomenpaHa'f

uenka, INeuanbure 3arybure ce
an6aM‘mn 3ary6adra da TOAMHATA), KOraTo aKTUBHT
. | ‘

; L { l’

CMaHus, NpejcTaBeHy Haj CICTHUTE MO3NLUM B OTYETA
3a EHAHCOBO CHCTOSHME: »I1ApPUYHH CPEACTBA U délpmqhu eKBUBANEHTH"

CPCACTBA M EKBUBAIICHTH B Oanku u TbPrOBCKH B3

¥ “'THProBeky B3emanns”,

} i

Omnucsane 3‘ B

-

DUHAHCOB aKTHB (MK, KOraTo e TPUJIOXUMO, HacT OT (unancon 'ékmn WM 4acT OT rpyna ot
CXOIHH PHHAHCOBH aKTUBH) Ce OTHHCEA OT oTuera 3a/(uHancoBoTO %c&oaﬁhe Ha JIpYKECTBOTO KOraTo:
® TipaBaTa 3a nojy4aBaHe Ha MAPHUHUTE nbropn OT aKTHBa Ca H;L,Teldrin, i1}

¢ TpaBaTa 3a Nojy4aBaHe Ha NAPUYHHU TNOTONM OT aKTHBa ca nbexﬁiﬁpneﬂu WA APYXECTBOTO €
TI0EJI0 3abIDKEHHETO A TIaTH Hanmho\ﬁon‘yqeﬂme naphqnn; noTouy, 6e3 ChiecTBEHa
3a0aBa, KeM TpeTa crpana upe3 cnoi)asyMeHne 3a npe)éiin,piljaﬂe; IpH KOETO: WM a)
APYXKECTBOTO € MNpPEeXBHPIUIO B 3H@anénna cTenex Bénm(n PUCKOBE H NOA3U OT
COGCTBEHOCTTa BbPXY aKTHBA; HiH 0) apyjcééTBOTo HHUTO € nbexéf:pnnno, HHUTO € 3amasusio B
SHAYUTENHA CTENEH BCHYKM DPUCKOBE H noﬁw oT coGCTBeﬁpcﬁa BbpPXY aKTHBa, HO HE e

3aMa3MI10 KOHTPONA BbPXY HETOJ '

‘Korarto apyxectsoro e NPEXBBPIMIO NPABaTa. cjn‘sa nonyanaHé Ha [IapMYHH TIOTOLM OT aKTHBA
WK € BCTBIMIIO B CHIOpa3yMeHHe 3a NPEXBBPISHE, TO ;n%paBu OLIeHKa Ha'TOBA JAJH 1 10 KaKBa CTEIeH ¢
3anasmio pncxoheTe ¥ TION3HTE OT co6CTBeHocrra.j§KdraT‘,o apyxcecn;onz) H:PI;TO € MPEXBBHPINI0, HUTO €
3allasuio B 3HATUTENHA CTENEH BCUYKH PHCKOBE M [ION3U OT cchmenol"crrd BBPXY (PMHAHCOBHS aKTHB,
HUTO € NPEXBLPIMIIO KOHTPOJNA BBPXY HEro, TO ‘hpoafwxcalsa na npn#nada NMPEXBBPIICHUSA aKTUB Ji0
CTETEHTa Ha NPOMB/KABAIIOTO CH YYacTHe B Hero. B T’QZ%H ciyuaii ,upyxceéécTBpro NIPU3HABA U CBBP3aHOTO
C TOBa 3ajbikeHue. IlpexBbpnennar aktus u cn'fnpsééorro 3a/IbIDKEHUE ce}foueHﬂBaT Ha 0a3a, kosATO
OTpa3siBa npaBara u 3aIbJDKEHHUATA, KOUTO ,apy;xecﬁ%,om € 3anasmo. o

Hpoxbmkasamo yyactue, koero e nox (bojﬁ‘)MaTé Ha rapaHuus g%pijr NPEXBBPICHUA aKTHB, CE -
OlICHSBA MO MO-HHCKATA OT: IPBOHAYANIHATA 6a.na11»1conaﬁ CTOHHOCT Ha aqmnéj ¥ MakCHMallHaTa cyMa Ha

9l
: i

Obesyenxa na Punancosu axmueu ; 1

o ;
HpyxectBoto npusnasa KOPEKTUB (TIPOBH3Hs 33 obe3slenka) 3a pqakbaﬂu KPEAMTHHU 3ary0u 3a
BCHKH NBATOBH HHCTPYMEHTH, KOMTO HE Ce OT4MfaT fnfo ‘CIpaBeyiuBa %:TOP'IHOCT npes neyandara uiu
3arybara. OuakBanuTe KpeauTHu 3ary0u ce HM3YHC/ABAT KATO pasiuka %Mex{ziy JOrOBOPHUTE MapH4HU
NOTOLH, ABJKUMH CBIIIACHO YCJIOBUATA Ha ,uoroaoiba, lf{jBCPI‘-IKI/I napnqm:r[ anoun, KOUTO APYXECTBOTO
OHakBa J1a MoMy4u, AUCKOHTUPAHH C m:paonaqanﬂmig ed)ekruBeH JIMXBEH npoqem. OuakBanuTe napnyau
NOTOUM BKJIIOYBAT ¥ MAPUYHHUTE NMOTOUM OT npoﬂgmﬁara Ha JBPXaHOTO | obe3neyeHre mim Apyru
| . 25
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TIPWJIOXEHUSL I('bM OUHAHCOBUS OTYET 3A 2019 roAvHA

KpCAUTHH HO)lO6pﬁHI/Iﬂ, KOUTO NPEACT: aBJIsIBaT Hepasnenﬂa 4acT OT ycnosym*ra Ha A0roBOpa.
s i

\

k bpeoecrfume 83eMaHUs

3a usqndmsaﬂe 1A OUAKBAHWTE KPEIMTHH 3aryOu Ha THProBCKUTE B3eMaHHs, BKJI. OT CBbp3aHUTE
nuua, )lpy)KCCTB‘OTO e u3bpano W mpuiara ONpocTeH MOAXO0A Ha 6a3a Marpuia 3a W3HHCJICHHE Ha
O4aKBAHH er}mmﬂu 3ary6u ¥ He TIPOCTe/sBa NOCeBalNTE TIPOMEHH B KPEAUTHUS UM puck. Tipu To3u
TIOAXOJI TO npmHaBa KOpEeKTHB (NpoBU3UA 33 o6e3uem<a) BH3 OCHOBA HA OYAaKBaHATa KPEAUTHA 3aryba 3a
LeNHNa CPOK Ha rﬁemaﬂnma KBM BCSIKa OTHETHA Aara. JIpyKecTBOTO € ‘paspaGoTiiio M npuiiara MaTpuua
3a NpPOBU3MPAHE, | kOSTO ce Gasupa HA MCTOPHYECKHs OMHT MO OTHOLICHHE Ha KpeUTHHTE 3aryon,
KOpUrHpaHu ¢ jlpomoaxm daxropn, crenuuyHyE 33 JTBKHUIATE 1 3a HKOHOMMYECKaTa cpeja H 32
KOWTO € yCTaHOA@-Ia KOpENalHHA BPh3Ka C MPOLICHTa Ha KPEAUTHUTE 3ary6u. (Ilpunodicerue Ne 2.20).

!‘

Hapuum{ cpedcmea u napuuny eXGUBAIEHMIL

3a HS‘-I“CIIGHHGTO Ha OYyaKBAaHWTE KPEAMTHH 3aryOu 1O NapHuHUTE CPeACTBA H Tapu4HH
€KBUBAICHTU np?yxcecmom npwiara obuus moAxos 3a oGesnenka, onpeaene or MC®O 9. Ceriacto
TO3U NOJAXOA gpyxcecmom npuiara “TPUCTENEHEH™ MOJEN 32 o0Oe3lleHKa Bb3 OCHOBA Ha NPOMEHH
CIpsaMo m:psoqaqanﬂom TpU3HABaHe Ha KPEJUTHOTO KA4ecTBO HA (uHaHCOBUA MHCTPYMEHT (akTuB) U
peliTuHra Ha cboBerHata 6anka (/Ipunoocenue MNe 2.20.). '

\
1

CI)uHaH¢pBuTe AKTHBM C& OTIIHCBAT, KOrato He CHUIECTBYBA PasyMHO OYaKBaHE 3a ChOMpane Ha

TapUYHNATE nomun 110 ZOTOBOPA.
:1

d)unari(weu nacueu

preoumwmo npusnasane, KIACUGUKAYU U OYeHABaHe -

(I)HHaHOOBPITe NacuBy Ha JAPYXKECTBOTO BIIIOUBAT THPIOBCKA W APYTH 3a/bIDKEHNs], 33eMU M
ApyrH npuBnequn cpencTBa.

Tpu rfppaonaqanuo UM mpushasame oGuuaiiHo Te ce Kiacuuumpar KaTO MAacCMBH IO
aMOpTH3MpaHa GTOMHOCT.

thsoﬁaqaﬂﬂo BCWUKH (PUHAHCOBH MACHBH Ce IPU3HABAT IO CTIPaBEAIMBA CTOMHOCT, 4 B CyHad
Ha 3aeMH H HPHBJIC'-ICHPI CpejicTBa W THPTOBCKH H JIPYTH 3aTBJDKEHNs, HETHO OT NPSKO CBBHP3RHUTE
‘pasxoau 1o cm#m(aTa

Hoczze@eawo oyensgane

Hocne,t(BamOTo oleHABaHe Ha (UHAHCOBUTE NAaCUBY 3aBUCH OT TAXHATA Knacudukaim.
Kftacugg‘ UKAYUOHHY 2DYRU i
Tonyyenu 3aemu u Opyau npuelneyeni cpeocmsa
‘ Cren IPBOHAYATHOTO MM TPH3HABAHE, z[pyxcecmom OLICHABA JIMXBOHOCHHTE 3aeMU U
TIPUBNEHCHHU CpesicTBa 1O aMOpTH3UpaHa CTOMHOCT, Hpe3 MeTofa Ha €(EeKTHBHUA JMXBEH TIPOLIEHT.
[Meuanbute u 3ary6me Ce IpU3HABAT B OTYETA 32 BCEOOXBATHUS JOXOA (8 meuan6ara uiu 3arybara 3a

Iy
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NPUTIOXKEHNS KbM GHHAHCOBHS OTYET 3A209TOMMHA
\ ol , L

FOI(HHaTa), Koraro CbOTBETHUSAT

edexruBen mxpey TIPOLIEHT.

» KaKTO0 M Takcu WA padXxomm, KouTo NIpeAcTaBsIBaT

Hepasjenuna MacT OT edeKTHBHHS NmMXBey NpolenT. AmopTusanusta cé‘; BKJIIOYBAa KaTo “(uHaHCOB
» o o : i

PasXon™ B oTyeTa 3a BceoOxBaTHUs Aoxoxn (B nevanbara min 3arybara 3a rojivxara).

Omnuceane Lo

nevanbara wiu 3ary6ara 3a roJvHara).

Komnencupane na gunancosy UHCIMpyMenmy. ‘
PHHAHCOBUTE aKTUBH M (PMHAHCOBHTE NacuBK Ce KOMIIGHCHDAT M B OTYETa 3a ¢unancopoto
CbCTOAHME CE OTPa3siBa HETHATA CYMa, aKo cameC’n;sij‘a NPHIIOKIMO 3aKOHHO JIPaBO 3a KOMIIEHCHpaHe Ha

HIPSHATUTE CYMU M aKO € HATHile HaMepeHHe 32 YPeXkIaHe HA HETHA OCHOBA, WM 32 €/HOBPEMEHHO

{

Pealu3upaHe Ha aKTHBUTE U YpeskaaHe Ha ACHBHTE. ‘ ;o
ToBa u3uckpane NpOM3THYA OT MjesTa Ha}? peanmaTa cTomnaHckd cm'rl?mocr Ha OTHOLICHHATA Ha
APYKECTBOTO C NafeH KOHTPAreHT, Y€ NpH eﬂHOBPeMdHHOTO csmeCTB}leaH;é Ha Te3d JBe M3UCKBAHUSA
04aKBaHUAT (axTHyecKy GhAel NapuyeH MOTOK 1 Thoaisn OT Te3u pa3qe1ifn 3&11!npe,unpmme’ro € HETHUAT
TIOTOK, T.C. HETHaTa Cyma OTpa3sBa PEATHOTO IipaBOj WIH 33bIDKEHNE ‘Ha JAPYXECTBOTO OT Te3u
¢unancoBu mmcTpymentn - NPY BCHYKH OOCTOATENCTBA Jia- IONyYH nl‘ﬁu ﬁnam €IUHCTBEHO M CaMo
HeTHaTa cyma. Ako He ca Hamuue ez[HOBpeMeH\ijo‘ W - IBeTe ycnoBus qe npuema, 4e npasara u
3a[IbJDKEHUATa Ha JPYKECTBOTO MO MOBOJ Te3H H;icpemﬂu pasuern (anaﬁéonn UHCTPYMEHTH) HE ce
H34€pNBAT NPU BCHYKY CUTYaLMH CaMo H e,unncmégljo ¢ ﬂouyanaHeTo mm IUIAMAHETO Ha HeTHaTa Cyma.
Ionurnkara 3a Hetnpanero e CBBp3aHa 1 C' QUEHKaTa, npe,uq[TaB;;n;-xe'ro U YNPaBJICHHETO Ha
PEATHHS KPEIUTEH W JIMKBHACH PHCK, CBBP3aH C T3 HACPELIHM pa3yeTH. ; ‘
Kpurepunre, kouto ce npunarar 3a yCTaHOBABaHe Ha "HAMYME HA TeKymO M NpaBHO
ﬁpunomnMo paBo 3a HeTUpaHe" ca; g ‘ ‘
® 71a He 3aBUCH OT ObAeio chOUTHE, T.e 11;'1; HE € NPHA0KHMO CaMO mpn HacCTbIIBaHE Ha HAKAKBO
Obaewo cxbuTHE; ’ o oy
® Ja Oble BB3MOXHO 3a ynpaxcnanaﬂé u ESaH.lPITPIMO c rlipa&@ cnocobn B xo04a Ha
(xymynatusHO): o :
O obuuaitnara neitHocr,

O B ciayu4aif Ha HEU3MBJIHEHHE/IPOCPOUKE, H Lo

¢

O B Chy4ail Ha HEIATEXOCMOCOGHOCT HITH HCCECTOETGHHOCI.
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TPAJIOKEHS Kh;M GUHAHCOBUS OTYET 3A 2019 TOIMHA

HprIJIO)KliMOCTTa Ha KpUTCpHUHTC ce ollensBa COpaMo H3UCKBAHUATA Ha 6’bJ'II‘apCKOT0

3aKOH0llaTeJTCTBO‘ j1 YCTAaHOBEHHUTE JIOrOBOPEHO
W TIPaBHO npund.ﬁmmo 1paBo 3a Hempaﬂe BUHATH ¥ 3aJbJDKHTEIH
ycioBue - 32 3ad'i,n>1<menuo HaMepeHue 33 ypekJaHe Ha Te3u pasHeTH Ha HeTHa 6asza".

2.18. gag1 "byu evpxy neugnoama

T ekyu;un’(;‘:e danvyu BBHPXY neyanbara Ha JpyKecTBOTO "ca omnpeseneHH B CBOTBETCTBUC C

I/I3I/ICKBaHPIﬂTa Ha 6’BJ'Il"apCKOT0 JAHBYHO SaKOHOIlaTeHCTBO — 3akona 3a. KOpl'[OpaTI/IBHOTO N0oA0X0AHO

CTU MEX/Ly CTpanuTe. YCIOBHETO 33 "Hanu4Ke Ha TeKyIlO
0 cé OlLleHsBa 3acJHO C BTOPO

obnaraHe. HOMHPaJ‘IHaTa JlaHbyHA CTaBKa B bbarapusi 32 2019r.¢ 10 % (2018 r.: 10%).

Omcpouenume Oanwiyt BbPXY neuanbara ce ONpeACHAT upe3 npunarate Ha GanaHcoBHs METO/L 32
onpejesHe Ha '3amanx<enuem OTHOCHO BCHYKHM BPEMEHHH PasiMKH Ha APYKeECTBOTO KbM JaTara Ha
COMULIHYSA Q)nﬂthon OTHET, KOUTO ChLIECTBYBAT MEXIY GaTaHCOBHUTE CTOMHOCTH B JaHbYHUTE OCHOBU
Ha OTIENHUTE almznm ¥ TIACHBH. »

OTcpoq#pm*e JaHBUHA TIACHBM CE€ TPH3HABAT 32 BCUTKM obGnaraeMyM BPEeMEHHM Pa3lHKH, C
U3KIIOYCHUE Hq Te3u, MOPOAMIM CE OT NMPU3HABAHETO HA AKTHB WIH nacuB, KOWTO KbM JaTara Ha

" cronaHckata onepaunﬂ He e TIOBIMSJ BbPXY CHETOBOJHATA M JaHb4HaTa neqan6a/(3ary6a)

OTcpoqﬁnuTe JaHbUHK AKTHBM Ce, TPU3HABAT 33 BCHYKH HAMAISAEMH BpEMEHHH PaslyvKd U 32
Hel»i‘snonsaaﬂmé‘ JaHbYHHA 3ary6n JI0 CTENEHTa, 10 KOATO € BEPOATHO Te Ja & MPOABAT o6paTHO U Ja
onae renepupaaa B Gbaelle AOCTAThYHA 06J1araeMa neyax6a uiaM Aa ce NposBAT obnaraeMy BPEMEHHH
pasNuKH, OT KOWI‘O Jia MoraT Jia ce MpUCHaHaT Te3 HAMAIAEMH Pa3lUKy, C U3KIIOUCHNUE HA Pa3JINKUTE,
mopozwIH ce oi* NpU3HABAHETO Ha aKTHB WIM NacHB, KOMTO KbM JaTaTa Ha CTONAHCKaTa omepauus He e
TIOBJAS BBPXY | cquOBonHaTa ¥ JlaHbuHaTa neuanba/(zary6a).

BanaﬂcosaTa CTOMHOCT HA BCHYKY OTCPOHCHU JAHBHHH aKTUBH ce mpernexzia Ha BCsAka Jarta Ha
Gananca U ce p nyunpa'r JIO CTETIEHTa, /10 KOSTO € BEPOATHO Te /1 Ce MpOABAT 06paTHO U Ja ce TeHeprpa
JAOCTaTB4HO oﬁnaraeMa neuanGa WM MpOSABABAIM C€ Mpe3 CBUIMA MEPHOA obnaraeMyd BPEMEHHU

OTCpO HUTE IaHbUW, CBbp3aHH C 00eKTH, KOUTO Ca OTUCTEHH KaTo Apyru KOMIIOHEHTH Ha

pa3iuKH, C Kon'ro Te Aa Morar 212 6bJAaT NPUCTIAJHATY WA KOMIIEHCHPAHH.

1§
BCeoGXBATHYS | goxon AT KANATAIOBA TO3MLKS B OTYETA 32 (MHAHCOBOTO CHCTOAHHE, CHLIO CE OTIMTAT
JMPEKTHO KbM c’bOTBeTHPISI KOMIIOHEHT Ha BceoBXBaTHHS 0X0/] WK GanaHcoBaTa KanuTajioBa No3UIKs.

Ortcpo pHuTe JaHBYHM aKTHBHM M TIACHBY CE OLCHsABAT Ha 6asa NaHBYHATE CTABKM N OCHOBH,
KOMTO C€ oqalqza Ja ce IpUMaraT 3a Nepuoja M TUMA ONeEpaltuH, NPe3 KOUTO aKTUBUTE Ce OYaKBa Ja ce
peanusupar, a wl;lacuBnTe 1 ce ypenat (moracst), Ha 6a3a JaHBYHUTE 32KOHW, KOMTO C2 B CHIa HiH c
rojiiMa CTel'leH‘ 'Ha CHTYPHOCT €€ O4aKBa J1a ca B Cuia.

OTcpoTueHu JlaHBUHY aKTHBH Ha JPYXKECTBOTO Ce TIPEICTABAT HETHO CpPELy HEroBM OTCPOHEHH
JaHbYHH nacm?u, KOTaTo H JOKOJIKOTO TO ce ABfBa 32 TAX JaHbYHUsl ILIATell B ChOTBETHATA IOPUCMKIIA
(Pbbarapus), 14 TO TOraBa M CaMo TOTaBa, KOraTo APY)KECTBOTO MMa 3aKOHHO MPaBo Ja W3BBPIIBA WIH
noJy4asa HGTHH [aIMaHKs Ha TEKYL JaHbYHH 3a[(bIDKEHUs WIM B3GMaHnA MO JAHBUUTE BBPXY
neuanbara. '

KsM }1 12.2019 r. OTCpPOUECHUTE AAHBUU BbPXY neuanbaTa Ha APYIKECTBOTO Ca OLUECHEHH MpPU
CTaBKa, Bannma 1 3a 2020 T., kosTO e B pasmep Ha 10% (31.12.2018 r.: 10%).
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2.19. Quenneane no cnpaeediuea cmoiiy ocm o

Hakou or akrueure n NacuBHUTE Ha ,u}by)xte;cmo*ro Ce oueHsBar u NPEACTAaBAT W/WaM camo

OTOBECTABAT 110 CpaBEANHBA CTOHHOCT 3a uelluTe Ha QuHAHCOBOTO oruutane. Takusa ca: a) Ha

HOBTapsIa ce 6a3a — Mvpeoscku u dpyau 83eMAHYsA U éadwo:cenm, a ,ﬁpyr"pﬁ 0) Ha HenoBrapsua ce Gasa
— Heghunancosu axmuauy xamo Mawunu u obopydsane. | o

Ha Jarata Ha OLEHsBAHETO. CnpaBezmnBaTaLf CTOfiHOCT € nsxo)jixmfaf UeHa W ce Oasmpa Ha
NpeanookenneTo, e onepaumata mo npo,ua;xc64ia ime ce peaimsupa }mm‘ jHa OCHOBHMA Ia3ap 3a To3u
aKTUB WM NaCHB, UIM B Clyvail Ha JuICca Ha OC}{jOBeI-:I nasap — Ha Haif-u3rogHusA na3ap 3a aKTMBa Win
nacuBa. Kakro onpenenenust xaro OCHOBEH, Taka u Héﬁ-msronﬂmr najaap ca Takusa nasapy, 10 KOUTO
APYIKECTBOTO 3a/{bJDKHTENHO MA NOCTBIL. N

Wsmeppanero ma cripasenmpara CTOAHOCT ¢e mpasu ot nosr%iuu#a Ha NPeANoONONKEHUATa U
NpELCHKHTE, KOUTO GHxa HanpaBuIM nmeuunanﬂh’rq Ha3apHy y4acTHHIM Korato Te Guxa onpezensm
Li€HaTa Ha CHOTBETHMA aKTHB WJIH TNACHB, KATO Ce qony{:x‘a, ye Te Ouxa ﬁeﬁc:jq;nann 3a MOCTHraHe Ha Haii-
Ao0pa CToNaHCka U3roa oT HEro 3a TsX. | o |

Ilpu nsmeppanero na cnpaseniupara m@ﬁnddr Ha Heqmnaﬂcc‘?nn ;a:lmmn BUHArM M3XOAHATa
TOUKa € MNPEANONOKEHUETO KaKBO OH 60 3a nasapﬂyre YYacTHUIIH ﬁHaﬁ¥ﬁ06p0To U Hali-edekTuBHO

Bb3MOJKHO H3IOJI3BaHe Ha JaICHUS aKTUB. H

i |

U_Hpunazane cuemosoonama nonumura na

opyacecmaomo.

R | -
Knrouoeu n UOAUIUMeEHU O CHKU U HPEONONONCEHU C @ OKa Hecu.

|
i

2.20.1. ITpuxodu om dozoeopu c muenmu‘% .o
Tpu npusuasane Ha mpuxomure M W3roTBAHe Ha romumen q)rifmaﬁ{mB OTHYET PHKOBOACTBOTO
NPaBH PA3IHHU NPEUCHKH, NPHONH3HTENHM OLEHKH 1 I}'I]JGI[HOJ‘IO)!@HI/ISI,i KOI/;I’%I‘O OKa3BaT BIMSHUE BHPXY
OTHETEHUTE NMPUXO/H, PasXOH, AKTHBH M TIACHBH 10 JO[OBOPH W CBOTBETCTBAILUTE HM OMOBECTABAHHS.
B pesynrar na wecuryprocrra no ornomenne na Tesu npe,unonomeﬂnfﬂ H MpUGMH3MTENHH OLeHKY, e
BHIMOKHO /12 BL3HUKHAT CHINECTBEHH KOPEKIIHM B 6anancosara cmﬁx-}xocr} Ha 3aCErHaTHTe aKTHBH W

nacuBK B GBJICIIE, U PECII. OTYETEHHTE Pasxony 1 npuxojm.

Kmouosnte npenenxy u npeanonoskenus, kouro oxasgar CBLIECTBEHO BIMAHHE BBPXY pasMepa
¥ CPOKa 3a NPU3HABAHE HA NPUXOIUTE OT ZIOTOBOPH C K/IMEHTH ca orioBectend B [putoocenue Ne 2.5
| ; i i !

i
i

LIpoepamu 3a knuenmcka nosanocm : X

Nl

PbkoBozcTBOTO Ha ApyxectsoTo e ONPENENUIIO; Y€ TOUYKHTE 3a NDATHOCT TMPENOCTABAT Ha
ICIMEHTHTE CHIUECTBEHO NPaBO, KOETO HsMa ja IONy4ar, Ges MbpBOHAYanHata nokynka. LleHata na

CAenkara, 3amlaliaHa OT KIMEHTa MpH TbPBOHAYANIHATA  [IOKYNKA, Ce pasnpeens Mexay NpoJafeHHTE
A L ;
CTOKHM U TOUKHTE 32 JIONIHOCT, KOUTO JIPYIKECTBOTO OUAKBA Aa Obaar npefisBeHy U oOMeHeHH, Ha Gasara
v : | \
Ha CbLOTBETHUTE WHAMBHIYATHH NPOAAKHHM UeHU. CamoOcTosTeNHATA NpojakHa LleHA 3a €AHAa TOYKa

- OTpassBa NPOJAXKHATA LieHa Ha MPOAYKTHTE, KOUTO KIIMEHTA Ma TpaBo Aa ndﬁyqu Cpenly HaTpynaHuTe

29
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TIPUJIOXKEHUS KBM ®UHAHCOBHSI OTUET 3A 2019 TOJVHA
] T
TOYKH, Kopumpaﬂa C BepOﬂTHOCTTa TOUKHUTE Ja Obaar npeasBeHn ¥ KOMIICHCHPaHH, onpeneneﬂa Ha Oaza

’

MUHaJI ONIUT. } ;

- )Ipy)xcecmaom npepasriexaa nNpuONMIATENHATA CH OLlCHKa 3a TOUKHTE, KOMTO 1IE Onnar
" IpeAsBEeHH M K()NHGHCHpaHH B Kpas Ha BCEKH OT4YETEH nepuoi 1 IpH He06X0UMOCT * KOpHIupa

[IPU3HATOTO 3aminx<eﬂne (nacuB TO JIOTOBOP), CHOTBETHO npu3HATMTE TPUXOAHW KbM MOMEHT2 Ha
npoMsHaTa (npecmemca'ra) upes3 KymynaTnBHo HaBaKCBaHe.

Ha 6a3atHanpaBeHnTe aHQTM3M ¥ OYaKBaHWs, B T.Y. HCTOPUYECKH OTUT, KbM 31.12.2019 r.

PBHKOBOJCTBTO qa APY’KECTBOTO € OMNpEACIAIO NPOLIEHT Ha W3MON3BAEMOCT Ha HATPYIaHWTe TOUKH MO
KITHEHTCKH Kapm B pasMep Ha 45% (2018 r.: 50.44%). HpouenTsT Ha M3M0JI3BaeMOCT 32 2019 r.
aKTyannsnpaH ﬁa 6aza none)leﬂne'ro Ha KIMEHTMTE W HcTophuecka HHpoOpMaius 3a aKTHBHUTO
(nsnonsnaﬂu) Kapm 110 porpamata no TpuMeceuus 3a nepuona 2017 — 2019 r. CpoKbT 32 H3NOJI3BAHE
Ha TOYKHTE 110 déanna nporpama e 12 Mecelia OT HATPYNBAHETO Ha TOUKHUTE.

Kem 31‘ 12 2019 r. Apy’KECTBOTO € NPU3HAIO [acyBH TIO0 JOTOBOPM C KIMEHTH BbB BpB3Ka C
JIofiHATA nporpqma B pasmep Ha 14 x.B. (31.12. 2018 r.: 2 X.J1B.) (przoo/cenue MNe 24).

Mpes 2(}20 rojuHa ca IpeJBUACHH TPOMEHH B MEXaHH3Ma Ha JeliCTBUE, CIUTAHO OT 01.06.2020
T, Kom*o BOIlﬂ'* 0 OKOHYATEeNHO HyJIMpaHe HA TOUKMTE 1O Ta3h AaTa. 3a nefita Ha 01.04.2020 r. e
HanpaBeHo nydamqno aHOHCHpaHe KbM KJIMEHTHTE 32 Tasu NpOMsHa Hpes c*r:oneHue Ha caiita u
MOCTaBSIHE HA cneuuannn YBEIOMJICHHS Ha TIO/IXOAAIIM MECTa BbB penuKy anTeku. [lo To3n Ha4uH CE
Hesu J1a ce aKT‘ﬁBnpaT ITHEHTHTE 32 U3NION3BAHE HA TOUKUTE no nporpamara. Ha 6a3a npexBapHTeHN
TpEeLeHKH no3uumTa Ha PBKOBOJICTBOTO €, U Te3u NPOMEHHTE He OMXa OKasany ChIIECTBEH edexr

BBPXY OquTer(lTe pesynTaTH W TacuBU TO JOTOBOPH C KIMEHTH BBB ¢uHaHCOBUTE OTYETH KbM
31.12.2019r. |,

2.20.2. HM3uucnenue Ha O4AKGAHU KPeOUMHU 3azybu 3a puHaHcosU aKmueu, OMUUMAHU 1O
a.uopmuaupyemh cmoiinocm |

I/ImepBTuHeTo Ha OvYaKBaHaTa KpeJUTHA 3ary6a 3a @nHchonn aKTHBH, OTUUTaHH 110
aMOpPTH3MpPaHa | ‘cTOI/IHOCT (NpeoCTaBeHM 3aeMH, B3EMaHUs M aKTHBU [10 JOTOBOPU ¢ KIIMEHTH) € 00MacT,
KOATO nsncmaw U3MO3BAHETO HA CJIOXKHM MOJENM M ChINECTBEHH MNPEANONOKEHU 32 Obeumu
nKonomuqecxm ycnosm ¥ KPSIUTHO MOBEJEHHE HA KIMEHTH M JTBKHALM (nanpumMep BEPOATHOCTTA
Komparemma ,zla He H3MBJIHAT 3a(bUKEHAATA CH 1 NPON3THYALIUTE OT TiX 3ary6u).

¥

| 3a npﬁnaraHeTo Ha Te3W W3UCKBaHHs PHKOBOACTBOTO H2 JPY)KECTBOTO NpaBH peauLa BaXHH
npeleHKy, KaTo a) onpejensHe Ha KPATEPHH 32 upeHtTnduupane 11 OLICHKA Ha 3HAUNTENHO yBETUUCHNE
Ha KpeAUTHHS pncx 6) 360p Ha NOAXOAALIM MOJIENA M NPEATONONKEHNS 38 U3MEPBAHE Ha O4aKBaHUTE
KPEAUTHH 3ary{$n B) GopMHpaHe Ha rPyNH OT CXOAHH (UHAHCOBM AKTHBU (noptéeiinu) 3a uenute Ha
H3MEPBaHETO ﬂa OuaKBaHMTE KPSJMTHH 3arybu, r) YCTaHOBSBaHE M OLEHKa 3a KOpelanuira Mexay
MCTOPMHECKUTE MPOLEHTH Ha IPOCPOYME M NOBEACHUETO HA ONPEACICHH MaKponoxasarenu, 3a aa ce

OTpa3sT e(l)eKTPTe OT IPOrHO3MTE 3a TAX B ObjIe1le NP H3UNCIICHUATA Ha O4AKBAHUTE KPEAMTHH 3aryou.

Moneﬁ;’pr 33 M3UEC/IABAHE HA OUAKBAHMTE KPSIUTHY 3ary0u e omoBecTeH B [Ipunodicenue Ne 2.17.

'
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CODAPMACH 10 EOO[ .
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3a mvpzosckume a3emanus

TMOC/EIHUTE TPH FOXUHH, KOUTO nokassar 100% 3é1,6npaeMOCT B pam
KOpenauus Ha noBefeHHEeTo Ha B3emaHusTA I KI0YOBH MaKpomnokasa
2019 r., prroBozCTBOTO € ONPENENIIIO, Ye O4aKBAHMTE KPEIUTHH 3ary

OT CBBP3aHM JuNa, ce ,uqﬁnuxcaBaT IO HYAa, HOPAIM KOETo He e quéTeHa 00e3lieHKa KaKTO KbM
31.12.2018 r., Taka n kBM 31.12.2019 1~ (Hpunoocenus Ne 15 y e 16). L

Ou 32;1§T1,pr03c1<me B3€MaHHs, BKJI.

i
t

Hapulmu cpedcmea u napuynuy ekeuewzeﬂﬁgu 5 ‘

3a u3uncnenueTo Ha ouakBanuTe KpEUTHI 3éry6n no napuw{umé icpeacmea U exeuganenmu @
banxy, ApyxecTBOTO npunara oomus ,,TpHeTane}f” noaxon 3a 06e3uex%txa, }6npeneneﬂ or MC®O 9. 3a
lienra ce npumara monmen, Gasupan wa nyGJmelgéﬂme peﬁmnrﬂi- Hq Gankure, ONpefeneHd ot
MEKIYHapOJHO IPH3HATH PEHTHHIOBY $bupmn Karo Mdody’s, Fitch, S&P, BCRA 1 Bloomberg. Ha tasu
0asa, ot exHa crpaHa, ce onpenenar noxcasaTenmé‘:{a PD (BepoaTHdcmiéa HEU3MbJIHEHHE), KATO ce
U3M0M3aT MyOnu4HUTe faHHK Ha PD pedepupaiy I$T>M peiiTnHra na csoTBef}ﬁaTa Ganxka, a ot apyra, upes
TIpOMHATA HA PelTHHTA Ha CHOTBeTHaTa GaHka OT ;nepﬁoz( B [IEpHO, nbyxc%ejcmom OLICHABA HAJIMYHETO
Ha 3aBULIECH KPeUTEH PHCK. | ‘

Ipu onp:euenme'ro Ha LGD ce B3ema npéns@ HaM4MeTo Ha frapz%fjimpaﬂn u/unm o6esneueHu
CYMH T10 ChOTBETHUTE GaHKOBH CMETKIL. R o

Ha 6aza ananusa prkoBoacteoTO € onpe,udjluno; Y€ 0YaKBaHUTe KPEXUTHH 3ary6u 3a HapUYHUTE
o R
CPEACTBA M EKBMBAICHTH OYaKBaHMTE KPEIMTHH 3arybu ce noGnuxkasar A0 Hyna, Mopagu KOeTo He e
OT4eTana obe3ueHka kakto kM 31.12.2018 r., Takau kM 31.12.2019 . f(IIpitjzoo.«cenueJ\@ 18).

2.20.3. Obesyenxa na Mamepuannu 3anacu ! \
B xpas Ha Bcska unancosa TOJMHA APYKECTBOTO 3BBPLIBA np@f‘rne,fn: Ha ChCTOSHUETO, CPOKa Ha
TO/IHOCT U M3MOJI3BAEMOCTTA Ha HAIMYHUTE MaTepyaniy 3amacu. [Tpu }%CTal:-I'TOBﬂBaHve Ha 3aIacH, KOUTO
CBABPHAT NOTEHLMANHA BEPOSTHOCT Ja He Obaar péanﬁsnpaﬂn no cj;meicfmysamam UM OanaHcopa
CTOHHOCT B CJIENBALIMTE OTYETHH HEPHOAH, npy;xe;cnafo%rd obe3nenspa y[apouanHme 3amacy 10 HeTHa
peanusupyema cToifHOCT. o
3a 2019 r. npuskarata ofesuenka Ha MatepuajinTe 3anacu e 5 x.iB. (2018 r.: 1 X.JIB.)
(IIpunoorcenue Ne 8). 3 o
‘ T | 3
. 2.20.4 JTuzunz ? o
2.20.4.1. Onpedennne danu oaden 002080p bdbipma NUBUNZ Uy AUBUH208U eneMenmu
Ilpn wnentudmumpane n wiacuduunpane na j@nmnnr W Ha JIH;G%HHFOB €IEMEHT B JajieH
AAOTOBOD, AAPYXKECTBOTO NPELCHABA AaNH JIOTOBOPBT| c&h}p‘)xa H,ueHTHQ)mf;mp@ aKTHB U Jla]ik 10 CUNaTa
Ha HEro ce MPexXBbPAs NPaBOTO HA' KOHTPOIN Haj M3NON3BAHETO HA cﬁmmj jaKTI/IB 3a CHOTBETHHSA IO
JOTOBOPA CPOK. o

H 31

ITeNy, KaKTO M Ha MporHo3MuTe 32
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2.204.2. 0npe0e.rume Ha CPOKA HA TU3UH206U 002080pu Cc onyuu 3a noonoeneane u
npexpamagane - kamo Jau3uHzononyuamen

Hpyxec BOTO onpezens Cpoxa Ha JIM3WHTA KATO HEOTMEHMMHS ICPHOJ HA JIH3NHIA, 3aeJHO C 2)
nepuoAuTe, 1o omﬂomeﬂue, Ha KOHTO ChLIECTBY B2 onuus 32 y/{bJDKABaHe Ha JM3UHIOBHS AOTOBOP, aKO €
J0CTaTb4HO cnrypﬂo, 4e Llpy)l(eCTBOTO e YNPKHA TasH Onuui U 6) nepuoauTe, MO OTHOUICHUE, HA
KOUTO cxmecmytaa onuus 3a MPEKpaTsBaHe Ha JM3MHIOBHS OTOBOP, aKO € JOCTATHYHO CUIYPHO, HC
JPYKECTBOTO Hﬂﬁyla Ja ynpaxKH| Ta3y oM. ’

leymechBOTo npwiara NpeLeHKy Ipy onpejensHe Jald NPUTEKaBa NOCTATHIHA CcreneH Ha
CHUIyPHOCT, 4€ m.b yOpaxKHy OMIKATA 32 YABKaBaHEe Wil 32 npexparsBaie, kaTo B3eMa NpeBHL BCHUKH
daxra 0GCTOSTENCTBA, KOMTO Ch3/[aBaT MKOHOMHYECKA CTUMYIH 32 ynpaxHABAaHE Ha OMuMs 32
yABIDKaBaHe nn(lx 32 He YNpKHABAHE Ha OMILINA 33 NPEKPATABAHE (3HaumTenHy nofoGpeHns Ha OCHOBHHA
aKTHB, 3Haqmelnuo afanTUpaHe W TePCOHANM3MPAHE HA OCHOBHWI aKTHB, pasxojH, CBbp3aHM C
npekparsaBaHe Aa NH3MHIOBHA JOTOBOD KaTo pasxoj 3a [0roBapsHe, MPeMECTBane 1 onpefeNaHe Ha

Jpyr akTuB, C'#!OTBGTCTB&III Ha HYXIWUTE Ha npe,unpnﬂ'me'ro, 3HauYeHNET0 Ha OCHOBHHA aKTHB 3a

Crnep ngTata Ha CTapTHpaHe Ha JW3MHIA JPYAECTBOTO IpaBy IOBTOPHA OLCHKA Ha CpoKa Ha
JIOrOoBOPA, MpH ﬁacn,maane {a BAXKHO ChOWTHE MI¥ CHIIECTBEHO H3MEHEHUE B OOCTOATENCTBATA, KOCTO €
MO/l HErOB Komﬁ}pon.n 3acsra ToBA JOKOJKO € JOCTaThUHO CHTYPHO, € APYKECTBOTO I yNpaxXHH oL,
KOATO He € WA OTpa3eHa NPH OMpeE/ieisHe Ha CPOKa MK HiMa /1a yTpaxHH ONLMs, KOATO NPEAU TOBA €
6uiia oTpaseHa gpn onpeeNsHE HA CPOKA Ha JOTOBOpA.

2.204. .?L Onpedennne Ha OupepeHyUanen T1uxeeH npoueum Ha 002060pU 3 TU3UHZ, 8 KOUMO
0py.ucecmeom4 € JIU3UHZONoayHamen

B cnytaame, B KOMTO JIpyeCTBOTO € JIM3UHIONONy4arTeNl W HE MOXC HEMOCPEACTBEHO OT
JIOrOBOpUTE z(aJ »0npe11e1m JIMXBEHHA MPOLEHT, HeoOX0anuM My 32 JMCKOHTHpaHE Ha 3abJDKCHMATA IO
JIU3UHT, TO mponasa nnd)epeﬁuuanﬂm NMXBeH MpPOLEHT, KoiTo O miamano B ciiyvaii, ue 3aeme
Q)uﬂaﬂcom cpc%ncma, HeoOXO0MMH 3a TIOJy4aBaHETO Ha aKTUB CbC CXOIHA CTOIHOCT Ha aKTHBA C IIPaBo
Ha MOJI3BaHE, 3q CXOJIeH MEPUOJ| OT BPEME, TIPH CXO/HO obesrneyeHne U B CXOiHA MKOHOMUYECKA Cpea.
3a poroeopu, 33 KOMTO JIPyXECTBOTO HAMA aHAJOrM4HO dunancupare, T0 ThpcH HabMofacMu JaHHU
KaTo Ma3apHu L(-msa HAa KpeAUTHTE N GaHKOBa CTAaTMCTHKA, KOATO € rIyGquHo JOCTbIHA M MpaBU
cenudnuHA 33 HEro H3YMCIICHUS ¥ KOPEKLWH, 32 Jia OTpasy cOOCTBEHHA CH KpEIUTEH peiitunr Ha Gasa
BBTPEIIHO Pa3] pa60TeHa MeTOJMKa Ha pUCKoBM KoeuuuenTu (GasupaHa Ha CpaBHsBaHE M aHAIM3M Ha
NHXBaTa 1o coﬁ)pTBeHme CH 32eMH C Te34 oT GaHKoBaTa cratuctHka) (IIpunoocenue Ne 2.14).

2.20.4. 4 IIpez.rleo 3a UHOUKamopU 3a 0be3yenKa Ha aKmueume ¢ npaso Ha non3eéane

KbM adTaTa Ha BCEKH OTHET PHKOBOACTBOTO 'Ha JIPy’KECTBOTO W3BbPIIIBA TIPErNes 32 obe3lieHka
Ha aKTHBHTE ¢ MPaBO HA NON3BaHE. AKO Ca HaIMUE WHAMKATOPH, H€ npubAN3UTENHO ONpe/ieseHaTa
BB3CTAHOBMMA| (CTONHOCT € MO-HHCKA OT TAXHATa GaiaHCOBa CTOMHOCT TO MOCAEAHaTa ce M3MucBa /0
B$3CTaHoanma'1fa CTOMHOCT Ha aKTUBUTE.

32

JNeHHOCTTa Ha ,u#y;xecmom U JApYyTH). I
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t

J.Ip}')KeCTBOTO € HanpaBuio nperieau e

YCTaHoBUIIO, ye HiMa Hamme HHIMKATOPH 32 06e3lenka
KkBM 31.12.2019 1. | -

o .
|
2.20.5, Axmioepexu uzyucnenys ‘

ITpu onpenensue na nacrosmara CTOHHOET Ha ITBATOCPOUHMTE 32 /1h/ ke RS KbM IepcoHana nmpu

TICHCHOHMpPaHe Ca U3NON3BAHY M3YHCIICHUS Ha ceprutummpany akTioepu, Gasupany na NPeANoaoKeHUS

32 CMBPTHOCT, TeMI Ha TEKYYE€CTBO Ha nepconaina, G’BJ.ICH.[O HHBO Ha

paboTHY 3annaté u aMcKoHTOR
daxrop, xouro IPE/NoNoXeHUs ca mpeuenenn ot PBKOBOJICTBOTO. Kaf0 pasyMHH M ymecthu 3a
. L 1 ;

APYXeCTBOTO (Tlpunoscenue Ne 2] ). : | f

| i

2.20.6. Mpusnaeane na danvuny axkmuey - o

[Ipu npusnaranero ua OTCPOYEHHTE naﬁwuﬁ ' KTHBU apy;xiecmfcéno OLEHABA BEPOATHOCTTA
OT/IC/IHATE HAMAJISEMH BPEMEHHHU pasnuku aa nn}gaT bbpaTHo npoxaneﬁne B Obzelne u BL3MOKHOCTHTE
Ha JIpy€cTBOTO Ja reHepHpa B NepcnekTHRa ;:[oo;‘;rafb{&mo JaHbYHH netfxan@& 3a TAXHOTO KOMIIEHCHPaHe
cpeuy Tesu newanbu. PrkoBoacTBOTO Ha JPYKeCTBOTO € B3eno pefmeﬂfl»fie, Ha 6asa pecerroawmna
TIPOrHO3a, 1a NpU3HAe aKTUBH 110 OTCPOYEHH JaHbiy ljB’bB ¢uHaHCOBUS ;'OTqé?r 3a 2019 r. B pasmep Ha 32

U

X.1B. (2018 r.: nama) (Tlpurosicenue Ne 13). o ' o

2.20.7. Aelicmeawyo npeonpusmue

gy o . ,
®unaHCOBUAT OTYeT Ha Codapmacu 10 EOOJ] e U3rOTBEH: Ha, MPHHLMNA Ha AeHCTBALIO

npeanpuATHe. BN f

)

OcHoBHata peiiHOCT Ha JpykecTBOTO e ﬁﬁrosm Ha JpebHO c JeKapcTBa M ApYyru
d)apMaueB'qun CTOKH. J[py>KecTBOTO € BbB (baaé:*raj cﬁ Ha pa3pa60TBaI§e népasrpbmaﬂe Ha KanamuTteTa
Ha Ou3neca cu. JleiiHoctTa My ce paiBuBa Ha Gaiza 'pa3pa60TeHal‘ Kd}{luenum, co0CcTBeHOCT Ha
KOMIIaHHSTA — Maiika, 32 KOETO JAPYXECTBOTO nnauz1a (panyaiisunrosu TaKCPI‘

Ipe3s 2019 r. u 2018 1. apyxecTBOTO Bee ollle peanu3upa HETHH fsaryién, CBOTBETHO B pa3Mep Ha
279 x.B. u 108 x.1B. PpKOBOACTBOTO € pa3paboruio, onoGperu u OT €IHONWYHUA COOCTBEHUK
nporHosu 1o 2032 r. CeriacHo Tix, O4aKBaHHUATA ica‘ ﬂ?yxcecmom na 3lanof1;ﬂe Jla reHepupa nevyainbu u
Aa Brie3e B CTAOWIIM3MPAH TEMI Ha PacTex Hal-KbCHO fn*pez 2022r., OCH(E)BHq hocpeﬂCTBOM:

® YBEIMYaBaHE Ha NPUXOAUTE OT npdna;‘kfin Ha CTOKH, nfomppmaﬁ_lm KOHKYPEHTHH 3a
Obarapckis anTeyeH nasap neHu u MapKEeTMHIOBH aK'mBHo;cm;i :

. pasiiMpsiBaHe Ha MOPTHOIMOTO OT nﬁon&fcm W yCIyTH, }qion'r@)? npeanara Ha Gbarapckus
anTeueH nasap, BKJI. pasluupsBaHe HajhpbﬂyKTOBaTa nnnm?pr 6pan,ua Sopharmacy.

OuakBanero e HaTpynauure 3ary6u xa ce nokpmx}T 3a IEpHOJ OT dkoné 5 rogunu.

B nombinenve na ropHdTo, €IHOIMYHHST cdﬁcn;"eﬁnm Ha ,upy)Ked:TBoftb € IJIaHupan U pasnojara
C JOCTaTbYHH B’BSMO)KHOCT?I ¥ pecypcH mpu HedﬁxozgnMOCT Ja nonk?en;i {CTOMAHCKU U (PHUHAHCOBO

APYKECTBOTO 32 PAa3BUTHETO HA HEroBaTa AEHHOCT U IOCTHTaHeTO Hd OOMuaiiHu HUBA Ha oGemH U

peHTabunHocT. %
¥

'
r
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Edy¢xmu om ne GOHAUWIHO RPUIA2AHE HA MC®O0 1 6

16 Jluzunr, npuer ot EC Ha 31 oxtomspu 2017 r., B CHIa 33 TOJUIIHY neproH
3ajioyBalliy Ha ﬁnu .cnen 1 anyapu 2019 r., mpenocTass noapoGeH Mojen 32 ureHTHOUIMpPaHe Ha
NU3MHIOBUTE mmoaopn ¥ TAXHOTO TPETHPaHE BBB (uHaHCOBUTE OTYETH, KAKTO 32 AU3MHTOJIATENNATE,
Taka 1 3a nnanurononyqal*enme MC®O 16 3amenss MCC 17 Jlusuur ¥ CBBP3aHHTE THAKYBaHHA:
KPMC®O 4 - ]Wpe@eﬂﬂne danu 0aden 002080p CbOBPICA JTUUHE, IIKP — Onepamueen NU3UHe —
cruMyay u HIqb 27 — Oyenxa Ha CbOBPICAHUEMO HA coenkume 6 npagrHama (opma Ha MU3UH206UA
902060p. !

MCd)O‘ll6 JIM3MHT NpeyCTaHOBsBA PasrpaHucHUETO MeJK/Iy OTepaTHBeH ¥ (HHAHCOB JIM3UHT
npu H3HHIONOjydaTens U U3MCKBA NpU3HABaHE HA AKTMBU C NPaBO HA MOJI3BAHC W 3a/ibJDKCHUS 1O
BCHYKH nnam—xrom noroBopu. V3MCKBAaHUATA KbM JIM3MHTOAATEIUTE TIO CBILECTBO Ca HENPOMEHCHH.
Lienta Ha cTQ apTa e Ja yJNEeCHU ChIIOCTaBUMOCTTa Ha dunancoBuTe OTYETH ¥ AA NPEAOCTABH
nuHpopMaLus HérvnorpeGMTenme 33 PUCKOBETE, CBbP3aHH € JU3MHTOBUTE JIOTOBOPU.

Hpyxe TBOTO e m3bpano MoauduIUpaHNA peTpocneKmBeH MOAXOJ NpH NBPBOHAYAIHO
npunarae Ha |MC®O 16 Jlusuur npu KOIHTO CpaBHHTENIHATA ‘undopmamus 3a 2018 r. He ce
npemqucmna Ha JaTaTa Ha MHPBOHAYATHOTO NpUIaraHe JPYXECTBOTO € TNpU3HAJIO 3a)1'bm1<eﬂnﬂ 1o
JIM3UHT C'bI‘J'laCl-* MC®O 16 paBHn Ha ceramHaTa CTOMHOCT Ha BCHUKU HEU3IUIaTCHH JIM3UHIOBH BHOCKH,
JMCKOHTHPAaHH ‘¢ NUXBEH MpOIEHT, 3aI0XKEH B JIA3UHTOBMA AOrOBOp WM € nudepeHIAAIHUS JINXBEH
MPOLEHT Ha JM3UHTONONTyYaTels.

Cpenuofiperernenust audepeHnyancH NUXBEH NPOLEHT TPWIOXKEH NpU TbPBOHAYATHOTO

NpU3HABaHE Ha|3abKEHUATE 1O JIM3UHT kbpM 01.01.2019 r e 1,80%.

Z[pyxceqTBOTo € IIPHIIOKWIO CIEAHUTE 00NeKyeHHs NPH MbPBOHAYANHO NphJiaraHe Ha MC®O 16

JIuzuHr: I
|
nm pmr Ha aKTHBU C HMCK2 CTOMHOCT M JIM3MHIOBU JIOTOBOPH CBC CPOK 110 12 mecena ca
H3KITOYE €HHU OT 00XBaTa;
. ﬁHocrra Ha aKTMBMTE C IPABO HA MOJI3BAHE Ca MPUPABHEHN HA 3a/IbIUKCHIATA 10 JIM3UHT,

criesi KOPeKIMA 3a MPEAMIaTeH '/ HauuMcJEeHH JIM3WHTOBM IUTAIZHMS, NPM3HATH B OTHETa 32
(bpmaﬂeonom CBLCTOSHME HEMOCPEACTBEHO MPE/H AaTaTa Ha MbPBOHAYAJIHOTO NPHUJIAraHe;

. pfnaraﬂe na MC®O 16 3a noprdeilny . OT JIM3NHIOBM JIOTOBOPH CBC CXONHH
XapakTepUCTHKH, KOraTo ed)exTHT BHPXY (PMHAHCOBATE OTHETH HE CE pasnvasa ChIICCTBEHO OT
npnnar?HeTo My [0 OTHOLIEHHME Ha MHAMBHIYANHUTE JIM3UHTOBH JIOTOBODH B paMKUTE Ha TO3U
nopTd)eI«m,

. OI.I‘GHKa Ha JIM3HHCOBHUTE AOTOBOPH JAJIU Ca o6pemensiBa cernacHo MCC 3 7 IIposusuu,
ycnosHy nacusu u ycnosuu axmusy, HENOCPEACTBEHO TNpEeAM JaTtaTa Ha MbPBOHAYATHOTO
TIpUIIarAHE KaTo anTepHATHBA HAa NPOBEXAHETO HA MPErEA 3a o0e31eHKa Ha aKTHBUTE C TPABO
Ha non:;BaHe coriaacio MCC 36 Obe3yenka Ha aKmusy;

. HBpBOHaHaJIHMTe NpeKu pa3xoau ca M3KITIOUEHH TIpHU l'IpId3HaBaHeT0 Ha aKTHBH C 1paBo Ha
nonsaéne,

. llpy}l(eCTBOTO ce € Bb3MOJ3BAN0 OT HATPYNAHHS OTUT U nH(opMaLys Npu ONpPeaCIIHETO Ha
cpoka wma JM3UHTOBUTE 1OTOBODU.

\ 3

«

¢
l
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CODAPMACH 10 EOO Lo
NPUIOXXEHNS KbM ®UHAHCOBMS OTYET 3A 2019 TOJIMHA |

kbM 01.01.2019 r.;

BGN '000
AHraRuMenTH no AOroBOpHM 33 onepaTuBen adﬁnm‘) KbM 31 uekemﬁpn 2018
I., Ipean AuCKOHTHpane . ! : 453
Edpexr ot nuckontnpane 1a TOPHUTE CyMH Iipu cne,unﬁﬂ,,cpez[eﬂ SR
audepeHLanes Tuxeen npoueHr 1,8% - ‘ o | (37)
Hacrosima croiinocr ma 3ALJKEHNE IO TA3HHAT, HPH3HATO KbM 1 ﬂhyai)n
2019r. i 3 l 1 416
BrT.4. HETeKyma qacrt - 376
B T.4. Texyma vacr ‘ 40

Edextute or npunaramero ma MC®O 16 3a m;psﬁ IfT,T kbM  01.01.2019 r.

YBEIMYeHNs/(HaMaNeH ) ca IpeCTaBeH Y no-fjonmy: .

t

i ; 1 01.01.2019
. L BGN'000
AxTHBH ;
AxTuBH "npaBo Ha nomspane" (Ilpunooicenue Ne 1)) Ber-1 416
O6mo akTuBn 416
3anbakenns P oo
3abnkeHns 0 M3MHIH (Hlpunoxcenue Ne 20)5er2 o 416
O6mo 3anbmKenAs f ‘ 416

i

bBenexcru:

1. Axmusume ,, npaso na nonseane “ na 01.01.2019 2. ca oyenenu cvc emottiiocm pagna na Hacmoswama

CHOTIHOCI KA 3A0BINCEHUAMA NO TUUHZ HA cvyama dama 6 pasmep Ha;41 6 x.18.
2. 3aownncenusma no ausunz ma 01.01.201 926 pasmep na 416 x.e., exmousam cbopvm om
HacmosWama CmoiHoCm Ha 3a0baXceHUAMY No. ausune va 01.01.2019 2. .

[Ipu nmpunarasero na MC®O 16 JInsunry: 3a I'BPBH ITBT ,upymjecm;mo CE € BB3MOJI3BANO OT
CAEAHATE NPAKTHIECKH LeNnechoOpasHu MepKH, TI03BOJIGHH OT CTaHapTa:

* M3nonssaHe Ha eIMH JMCKOHTOB MPOLEHT: 3a NOPTQEHn OT NU3MHIOBH JOTOPH CbC CXOMHH
XapaKTepPUCTHKH, Co T

" OTunTa IM3MHrOBUTE AOTOBOPH, YMHATO CPOK H3THYA B PAMKUTE H? 12 mecena ot 1 suyapu 2019
T KaTO KPaTKOCPO4HHU JIM3UHTOBH JIOTOBOPU; '

Hznonspanero Ha nocneaBaiia olcHKa npu anegenaHeTo Ha CpOl;(ﬂ Ha JIN3NHroBUsA J0roBop, 3a
AOTI'0OBOPH, KOUTO CbABLPIKAT ONIMHU 3a YAbJKaBaHE UK NpeKpaTrsaBaHe. \
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CO®APMACH 10 EOO]L

TIPAJIOXKEHWS KbM ®VHAHCOBYS OTUET 3A 2019 TOVIHA
T

3. HPIIXO&’3 U OT TOL QBOPII C KIHEHTH

IHpuxooume om] bozoeopu ¢ KIUeHm 8KII0Y8am. 2019 2018
’ BGN '000 BGN '000
Ipuxosau OT npdﬁa)KGH Ha aApebHO, B T.4.: 1,392 236
NeKapCmeety npoOyKHMuL ' 756 126
xpanumemdzﬁt Oobasku u opy2u 416 74
. KO3MEMUKQ 220 36
| 1,392 236
Cebecmoiinocm ha npooaxcoume: 2019 2018
i BGN '000 BGN 000
OtuerHa cmﬁﬂcj?p'r Ha NPOJIaJieHNTe CTOKH 1,072 190
| ‘ 1,072 190
Canoa no doza%(;opu ¢ KueHmu 31.12.2019 31.12.2018
2 BGN'000 BGN'000
Bsemanus 1o 4@1‘03013\1«1 ¢ xiuentH (Ilpunoocenue Ne 15) ' 29 7
Macusu no ,umf(‘)BopH ¢ KINEHTH (ITpunooicenue Ne 24) 14 2
B3emanus no é{bFOBOpH ¢ KINEHTH — CBbP3aHH JIMLA |

(TTpunoorcenue Ne 16)
. j

_l'lacma ',re no JAOroBopu C KIHECHTH BKJIIOUBAT MAacHBY ITO MporpaMy 3a KJIMEHTCKA JOSJIHOCT

(Tlpunooicenue Ne 24).
|

4 gpgg;‘ Y [IPUXOIH OT JEHHOCTTA

Apyzume nﬁulpobu Om OeiiHOCHmA BKNI0YBAM.

% 2019 2018
i BGN '000 BGN '000°

Taxca 3a o6pai$oma na peuenty no H30K 1 -

| 1 :

36




o
?
\
: Co E 1 3
COPAPMACH 10 EOO]] o
TIPUIONEHNS KbM GMHAHCOBHS OTYET 3A2019ToHA |
‘ T '
; i
3. PA3XOJTH 34 MATEPHAIH .
1l | .
Pazxooume 3a Mamepuaéy sxmIOYGaMm: | § . 2019 2018
| ISR . 1IBGN'000 . BGN '9gp
- b b :
AKTHBH 1oz cTOlHOCTEH TIpar U KOHCYMaTusn | ‘ I ’ ! 10 4
Enexpoeneprus, OTOILIEHHE U BoAa ; : ! 4 -
‘ S e } 14 4
; . |
6. PA3XO/TH 34 B ZHMH yonyru ‘ i 1 '
Pasxooume 3a evnmnu yeayau exniouganm: | - 2019 2018
| I " BGN 000 BGN 000
; . N L ’
A,uMuﬂncrpaTMBHoofScny)l@aHe (punancu u cuetps lrucmso, IT, b 52 29
HOBEIIKY PECYPCH U [IPaBHO obciysxBane) : i 5 e j
. i { ]
Takcu o gorosopy 3a bpanyaiiz o ; | . ' 25 5
PemonTtH ” i ‘ 3 8 1
BankoBu Takcu n komMucHOHHK : ’ 8 2
Cobobmenns u KOMYHRUKaIHH | 4 1

Koucyrrantexu u oguropekn yeyru | ! 3 2

Oxpana ‘ ! | 2 -

Haemu (no MCC 17) f e | - 25

Tipyru ; e o y

: e : 116 65
i |
7. PA3XO/TH 34 IIEPCOHAT N
N
v [ !

Pasxooume 3a nepconan 6Kitoueam: ‘ : P 2019 2018
| | BGN 000 BGN '000
| |

Texymu B'b3Harpa>Kz[éHm : | l 233 52

BHocku mo coumanto ocurypsiane : ; | ' 44 - 9

Couwuanayu npuno6usky 1 miamanus | { 10 2

Haumcnenn cymu no nensnonssan naten otmyck iR 10 4

Hauucienn cymn 3a oGeswertenns npu NIEHCHOHUPZHE ’ : ) 1

(IIpunooxcenue Ne 21) ‘ . ‘, J

iR 1 299 68
1
-
;o 37
B
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COD®APMACH 10>ﬁoon

HPI/IJIO)KEHI/IH I¢'§>M GUHAHCOBHS OTYET 3A 2019 I‘O)II/II-IAV

8. gpyr# PA3XOJH 34 JTEUHOCTTA

Jlpy2ume pazxoQu 6KuioH8anm:
|

|
K
|
Vi

Bpax ¥ UNCH HA CTOKH
Haqncneﬂn/(peﬁmerpnpaﬂu) 06e3CHKY Ha CTOKH, HETHO
E. :

9. ®HHAHCOBH PA3XO/IH

¢uuancosume}:pa3x00u BKJIFOYBAT:

Pazxonu 3a Jlmgan 110 JIOTOBOPH 32 JIM3UHT B 00XBaTa Ha MC®O 16
(IIpunooicernue .Ng 20)

Pazxo,zm 3a JII/IXBI/I MO ABJITOCPOYHM 3a€MHU OT cm;psarm Jna
’ '

10. gﬁg? b4HO OBJIATAHE

2019 2018
BGN '000 BGN '000
7 -
5 1

12 1
2019 2018
BGN '000 BGN '000
19 -
8 7
27 7

OCHOBHMTC KOMIIOHEHTH Ha pa'3x011a 3a JaHbK BbPXY neuaibara 3a NepUOANTC, 3aBbpillBalllk HA

31 JIEKEMBPH, c;a,:

Omuem 3a eceobxeamuun 00X00

Jlanbuna 3aryéa 34 rOJIMHATA 110 AAHBYHA JeKNapaLis
Texym pasxo;q 3a JaHbK BbPXY Heyasibara 3a roauHaTa
Omcpouenu aéubuu gvpxy newanbama om:

Bb3HnkBane H[ 0OpPaTHO NPOABIEHNE Ha BPEMEHHH Pa3NMKy

O6mo HKOHOMHSI OT 1aHDbK, OTIETEH B 0TYETA 32 BCEOOXBATHHS
aoxox (B neq#,nﬁaTa A 3ary6aTa 3a roAHHATA)

i
[
2

PaBHeHNe HA ‘);(am,qnuﬂ pasxof 32 JaHbK BBLPXY nedaibara,
oupe/eNeH CIPAMO CICTOBOJIHHSA PE3yITaT

Cyemogoona #a2y6a 30 200UHaMA

JlaHBK BHPXY IteanGaTa —10% (2018: 10%)

Or Henpnsﬂay‘n CyMH 110 JJaHb4Ha JeKiaparys

HamarneHus, 33 KOWTO He € IPU3HAT IAHbYEH aKTHB B IIPEXOAHH
nepuou .

Henpusuar aITFHB BbpXY 3aryou

0610 HKOHOMAS OT AAHLK, OTYETeH B 0T1€Ta 32 BCCOOXBATHAS
Rox0A (] neq#uﬁam naum 3ary6aTa 3a Fo/lHHATA)

2019 2018
BGN '000 BGN '000
(286) (100)
32 -
32 -
2018 2019
BGN '000 BGN '000
(311) (108)
31 11
- (1)

1
- (10)
32 -
- 38




CODAPMACH 10 12010)i 8 ‘
HTPUIOXEHUS KbM (DI/H-IAHCOBI/ISI OTYET 3A 2019 FOl],I/IHA

11, IIMOTII, MAIITHHYA |0 OBOP.VQIMQE

A 5 - i i :
nzln;;s: ac “ﬁ,{:,"aﬂl;a Cmonancku Hodvépeun  Pusxoou sa |
nonzeane - u ‘uHeenmap Ha naemi - npudodusane O61yo |
Czpaou obopydsane ";%:" '"‘””“'”‘ Ha JIMA |
; i | . I
BGN'000 BGN'000 ‘BGN' f000 ) BdN '006 BGN'000 BGN'000
Omuemna cmoiinocm ' | |
1 anyapu 2018 r. - g ‘ - - - -
Mpuno6ury . 62 137 24 143 366
Tpancep - . L - . . - |
31 nexemBpu 2018 r. - EP ‘ 137 » EI 143 366
Ilpomenu cebp3any ¢ 3 b
npwiarase Ha MC®O 16 or 416 - ; - . ' - 416
01.01.2019 . : i
TpunoGuru 1,126 62: 159 . 84 1,431
Tpanciep - - 7 17 (124) -
Ommucan _ : - L 25) @)
31 pexcemppn 2019 1., 1,542 124 303 141 78 2,188
Hampynana amopmuzayusn o ‘
1 suyapn 2018 r. - ’ - ‘ . - i i
Hauucnena amoprusauus - 3 5 1 - 9
31 nexemspn 2018 r. - 3° 5 1 - 9 ‘
Hauucnena amoprusaims 109 6. 30 .8 - 163 |
31 nexemBpu 2019 . 109 19 . 35 .9 - 172 |
banancoga cmoiinocm ‘ N 3
1 sinyapm 2018 r. - - - - - - |
e !
31 aexemepn 2018 r. - 59 ! Fo 132 23 143 . . 357 }
E¢exr or nbpBonauanno E - o ‘
npujiarane Ha MC®O 16 416 - f - B - 416
(llpnnoxenue 2.21) ‘ ‘ ‘
BanaucoBa croiinoct Ha 1 1 i 3
siyapu 2019 416 59 132 23 143 773 :
(npemsuncieno) b ' : ;
31 nexemBpu 2019 1. 1,433 105 268 132 78 2,016 ‘




CO®APMACH 10 EOO

W

TTPYJIOKEHUSA K'LM d)I/lHAHCOBI/Iﬂ OTYET 3A 2019 TOVHA

12 HEMA T EPPIAJIHPI AKTHBH

|
{
i

Omuemna cmom{acm
1 smyapn 2018 r.:
[pupobury i
Tpancdep ‘
31 nexemppu 2018 r.

§

TprmoGutn
Tpaucdep I |

31 nexemMBpH 2019 r.
Hampynana aM(meuaauuﬂ
1 smyapu 2018 1, 3
Hauncnena aMopmmaum
31 gexemBpu 20111'8 r.
Hauucnena aMoﬁ'fnaaum
31 nexemMBpH _2di9 T.

Banancoea cmolinocm
1 gnyapu 2018 i

31 aexemBpH Zﬂjs r.
31 nexemBpy 26?9 T.

13. AKTHBH I10 OTCPOYEHH JAHBIOA

JInuensn O6mo

BGN'000 BGN'000
2 2
2 2
4 4
6
1 1
1 1
2 2
5 5

Omcpotenume OaHvUlu 6bPXy neyanGama ca CBbP3aHH CbC CIEIHHTE 00eKTH B OTHYETA 32

(GUHAHCOBOTO ChCTOAHME:

Onucauue Ha Melcmume

Janbpuna 3ary§@ 3a IpeHacsHe
3abIKEHNsE KbM NIEpCOHANa.
O0e3uenka Ha‘MaTepnaan 3amnacH
AKTHBY C TIpaBO Ha MOJI3BaHE
Jluxeu cnaba i{anmanmaum
O6mo aKTmm 10 OTCPOYCHN
JaHbIH

Jlnarorpaitnu iMaTepnaan aKTHBU
OG0 nacHBY 10 OTCPoOIeHn
JAaPbLIH 1

Caspo Ha, onoqenu AaHBIH
BbLPXy Hedanbara
aKTnBu/(nachu), HETHO -

epemenna

epemenna

OaHBK 0aHBK
panuKa paznuKa |
31.1_2.2019 31.12.2019 31.12.2018 31.12.2018
BGN ‘000 BGN 000 BGN ‘000 BGN ‘000

(286) 28 - -
(16) 2 - -

3) 1 - -
) 1 - -
(8) 1 - -
(324) 33 - -
12 (1) - ]
12 (1) - -
(312) 32 - -
40




CO®APMACH 10 EOO[

MPHTOXKEHNS KbM OUHAHCOBHS OTYET 34 2019 TO/VHA
, ' | T

JBrxenuero s OTCPOYEHHTE NaHbYHH axt BH lu macuBy e npegé’m?ésﬂo Ho-7101y:

!
¢

|
!

w ! Hpusnamu &
| | Mpusnamu ¢ Opyau
} |  omuema 3a Komnonenmu
Omcpouenu dawvuny | . aceobixeamen Ha
axmueu/(nacueu) : . 00x00 (8 ' 8c epﬁxaamum;
- ' ‘ - \neuanbamau | | doxpou
Canoo r}k ! Au 3azy6ama exyuiama  Cando na 31
1 ;myaﬁ;, | 3a 200unama) oanvuna Oekemepu
2019 dexnapayus 2019 2,
BGN '00&) |1 . BGN '000 k BGN '000 BGN '000
- Hanwuna 3ary6a 3a IIpeHaCaHE t : ' \ 28 | - 28
3aabmxeHns KbM nepconaia A 2 - 2
OGesuenka Ha MaTepuanuy 3amacu 1. 1 - 1
| ; :
AKTHBH ¢ IpaBo Ha moi3BaHe (R 1 ‘, - 1
Jluxsu cnaba xamranusamys ‘ 1 - - 1
AbIrorpaiinn Matepuanuu akTusy _ x| (1) - (1)
i
4ot 32 | - 32
14. MATEPHATTHY 3ATIACH r 3 : |
Mamepuannume 3anacu o BUJIOBE €a KaKTo cuez;“;a;i ‘ 31.12.2019 31.12.2018
{ ‘ : BGN '000 BGN '000
| |
Hanyunn croku B o6extn e 980 - 187
! é ‘ 980 187
Hanuunume cmoxu ¢ 00eKmu 1o BHJOBE ca KaKTa cﬂ#ﬁnh: #?.12.2019 31.12.2018
‘ e BGN . '000 BGN '000
JlexapcTBenu cpeacTaa | l N ‘ : 531 84
Ko3meruka : ' i 1370 67
Xpauutennn no6asxu u apyru 3 | j 79 36
‘ ‘: - IED 187
SR 1
Cmokume ca oneHen# 1o: : w | 331.12’.;2019 31.12.2018
g BGN '000 BGN '000
Cebecroitnoct | 978 187
HerHa nposaxHa uena 1 : 2 -
I 1 | |1 980 187
i o
. 4
oo !
i [
0o l
‘ i K
| P i
I !
i 1‘ |
| ‘ !




CO®APMACH 10.E00]

COBUS1 OTYET 3A 2019 TOAHHA

TIPWJIOXXEHMA KbM @VHAH
) 3

15. TZvP‘ 0BCKH B3EMAHUA

przoeafq‘ume e3eManun ce CbCTOAT OT:

i 31.12.2019 31.12.2018
§ BGN '000 BGN '000
B3emanus 1o ):li(i)roaopn ¢ KIINEHTH 29 7
8 m. u. pewu6y#upanu om H30K 26 7
Bsemanus oT n}QCTannun ‘ 27 5
[IpenoctaBeHn aBaHCH Ha JIOCTAaBYMLH 1 1
57 13

Bcuuky| B3eMaHKs ca JICHOMHHHPaHU B JieBa. JIpyKecTBOTO € OIpEN

1

npdnaxc6n.

enuio obuuacH KpeauTeH

nepuox mo 30 rzum 32 KIMEHTH, 32 KOWTO He HauMCisBa OOMYaliHO JHMXBU Ha KOHTpareHTUTe MO

B3eMaH}P:lﬂTa OT JocTaBuHLA BKJIIFOYBAT B3eMaHHs IO HAYUCIICHN " HeHOJ'[y"IeHPI TBpl"OBCKH
I

OTCTBIIKH.

i
[
|
L
it
-

16. B3EMAHHSA OT CBBP3AHH JIHLA

il
I
P!
|
i

Bzemanunma :qm Cebp3aHU auya ca KaKTo CJI¢ABa:
:
[y

|

B3eMaHus OT €/IHONMYHYS COGCTBEHUK Ha kanuTana
BsemaHus OT ApYKeCTBa NOA o011 KOHTPOJ

BaeMaHns OT APYKECTBOTO — Maiika Ha e/IHONMYHHASA COOCTBEHHK Ha
Kamutana

|

B3emarusama pm cevp3any AUy BKII0BaT:
I
L

Bsemanus no Hormaopu 33 MApKETUHT aKTHBHOCTH
B3emanusi 110 lOTOBOPH € KIMEHTH OT npoAaxOn Ha CTOKU
I : -
Jlpyru B3emManus
i

31.12.2019 31.12.2018

BGN '000 BGN '000

80 -

15 -

- 6

95 6
31.12.2019 31.12.2018

BGN '000 BGN '000

80 6

1 .

14 -

95 6

| )
BBeMahHﬂTa 1o AOroBopu ¢€ KIIMEHTH-CBBP3aHn JIMLA ca TEKYIY, Oe3IMXBEeHY, B JiEBa M Ca

CBbP3aHH € np;oinaxcGH Ha XpaHUTENHN J00aBKH, KO3METHKA H JIPYTH.

Jpyruie B3eMaHus ca 10 NOBOJ Ha Tpancep Ha ABITOTpaiiHN MaTePHATHH aKTUBH.

KM 3!]:.12.2019 I'. JPYKECTBOTO HAMA MPOCPOHEHU B3eMaHus OT CBLP3aHH Jinlia (31.12.2018 r.:

HAMA).
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CO®APMACH 10 EOO[
ITPUJIOKEHMS KbM ®UHAHCOBUS OTYET 3A 2019 I'OJIMHA

17. IPYTH B3EMAHYSA H IIPEgIIJIA@_EZ _Hg PAIXOIH

31122019 31.12.2018
: - BGN '000 BGN '000
I .
AIC 3a BB3cTanoBsABanE 78 47
I[’bJII‘OCpO‘{HO B3EMaHe 10 NPeA0CTaBeH AENO3HUT 10, HaeM 4 -
Hpyru 9 3 |
o1 50
e m.u. HemeKywa vacm 4 -
6 M. mexywa vacm | 87 50
18- IAPHIHY CPENICTBA H IIAPHIHY EKBHBATIEHTH
o . 31.12.2019 31.12.2018
BGN '000 BGN '000
Pasnnamarennu cmetku I 543 10
IMapuynu cpencra B Kaca ‘ Co 3 16 10
Tapu Ha wbT “ o 11 1 |
570 21 ‘
|

Hanuunure xem 31.12.2019 r. u 31.12 2018 T. NapH4YHU cpe,ucma ca B neBa. [lapuunute

CPCACTBA NO pasIIaliaTeNHN CMETKH ¢a Ho CMeTKH Ha szyxceCTBOTo B Pand)aﬁseﬂﬁaﬂx (Emrappm) EAJ |
u Yuukpeaut BynGank AJl.

: |
IMapuunnre cpencrsa B pasnnamarenuure CMeTKH. ca onnxmmann npu JINXBEHH paBHHUINA 10 2% |
'TOAUIIHA JUXBA. |

19. COBCTBEH KAITUTAT

v
)
i

KoM 31 nexemspu 2019 r. peeucmpupanuﬂm Kanuman Ha z[pyxcecTBOTo Bb3nu3a Ha 805 x.iB.
(31.12.2018 r.: 5 x.118.), pasnpezesnen B 80,500 Gpos ):mnoBe C HOMUHaJIHA CTOP]HOCT 10 nB. 32 1 maan.
Hpes 2019 r. e u3sbpieno ysenuuenue na Kanmana, KaKTo cnemaa
- ¢ pewenve Ha CebBera Ha ,unpex'ropme Ha CAHOMUYHHISA coﬁcﬁaeﬂnx or 27.03.2019 r. — ’
ysemueHue ¢ 300 x.iB. upes 3armcaaHew Ha 30 000 HOBH J:vma ¢ HOMPIHaJ]Ha crofioct 10 .
BCEKH; , 3 E
- ¢ pewenne Ha ChbBeta Ha zmpeKTopm“e Ha eXHOMMUHMS coGCTReHMK oT 18, 12.2019 r. —
yBenuuenune ¢ 500 x.18. upes 3anuCcBaHe Ha 50,000 HoBu asna ¢ HOMPIHaﬂHa croiinoct 10 JiB.
BCEKH; : | L j ;
®opmupaHata HeTHa 3ary6a Ha ApYXKecTBOTO 32 2019 T. ¢ B pasmep Hé;279 X.JiB. (32 2018 r.: 108 ‘
X.JIB.). : ‘
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COPAPMACH 10[‘E00)1
MTPWIOXEHUA I{TBM OUHAHCOBUS OTUYET 3A 2019 TOAVHA

L . ' a7a
AKTHBWHF ,[IpaBo Ha foJ3BaHe” ca BKJIOYEHU B OTHETa 32 ¢MHAHCOBO CBCTOAHUC B CTaTu

 AMOTH, MaH.II/IHI/inI/I o6opyasane” (IIpunosicenue 11).

'
P

B .
3aovaxcgnuama no TU3UHZ KbM 31 nexeMBpH Ca KaKToO ClIC/ABa.

L . 2019

. | BGN'000
1 auyapu ;‘ 416
VBenuyeHus | 1,126
Hauuncnena nnﬁzfﬂaa , 19
IInawmanus \ \ (114)
31 gexemBpH |, 1,447
é m.u. §
Mvnzocpouna ‘lfacm 1,300
Kpamkocpouna wacm 147

I
MaTypI«‘;‘;reTHnﬂT aHAIN3 HA 3a]ILIDKEHUATA 0 JIM3UHT € ONTOBECTEH B Npunoxenue Ne 27.
;
Cymu,| grI0MenU 6 Omyema 3a 8ceofxeamunun 00xo0
° [
|
Ipuxodume u pasxodume no 002060pu 3a MU3UHZ 32 OTIETHATA rojiHa ca:
5 Hpunoscenus 2019 2018

I BGN'000 BGN'000
Pa3xonu 3a aMprusaun;l Ha aKTHBH ,,IPaBO Ha NONI3BaHe”

(o MC®O16) 1 109 )
Pagxozm 3a HH%BH 110 JOTOBOPH 3a JIM3HHT (OT‘IHTaHH o 9 19 -
MC®016) | .
I"as_xoy,un 3a H&:QMPI 110 onepaTUBeH JIM3UHT (OTYUTaHHU N0 6 )

MCC17) 25

o

O6wusm u3xo0aw| napuer HOMoK no 002060pu 3a ausunz npe3 2019 r. ¢ B pasmMep Ha 114 x.
nB. (2018 r.:uninjjna) .
3
;
21 g& ITOCPOYHH 3AIb/LKEHUA KDM ITIEPCOHAJIA
Baﬂﬁnﬁtennﬂ’ra KbM TEpcOHaNa MpH TEHCHOHMpPaHe BKIIOYBAT CerallHaTa CTOMHOCT Ha
3az[1>n>KeHuer‘§Ha IpY’KECTBOTO 3a M3IIaliaHe Ha 0Oe3LIeTeH s Ha HaeTHsl NepCcoHal KbM 31.12.2019 r.
npu H&CT’LHB&#C Ha TIleHcHOHHa Bb3pacT. ChIiiacHo pasnopenbute Ha Konexca Ha Tpyaa paboronarenst

cneaBsa aa H3I;ﬂﬂa]lla 06eémeTeHHﬂ Ha paGOTHPH_lHTe n C.ﬂy)KHTeﬂHTe npu NECHCUOHUPAHE — OoT 2 A0 6
i . . .
6pyTH]’I MeCGQﬁH pa60THH 3a1J1aTv Cropes, prﬂ,oBHﬂ CTaxX B ley)l(eCTBOTO.
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CODAPMACH 10 EOOJT ‘ Y
HPUJIOXEHUS KbM ®UHAHCOBHS OTYET 3A 2019 TOAMHA T

aKTIOCPCKA OLEHKA, KaTo € MOJ3Baiio ycayrute Ha cepTuduuupan aK'hoep. Ha 6a3a Ha usroteenus or

BO cw'rom}me ksM 31.12.2019 1.

KbM TlepgoHana npu NEHCHOHUpaHe U

aKTIOEpa IOKaJ € ONpeaeneHo 3am>mxenne B OquTa 3a (puHanco
Wsmenenuero B cerammara croiinoct Ha 3aBIDKCHIATa
ONpeNENAHETO Ha akTIOepckarta (nevanta)/saryGa e KaKTo cliesBa;

i

L 3L122019 31122018

‘ - BGN'000 BGN'000
Ceramna croiinoct ma 3agnKenueTo Ha | smyapn Il 1 -
Pasxon 3a texym crax ‘ . - -
HertHa axTioepcka 3ary6a, MPH3KATa Npes neprona : S 1
Edextu ot nocnenpamm ouenxy 3a TofuHaTa, B T.4: ' B 1 -
Axmioepcku 3azy6u om kopexyuu, OvIdCaMuU ce Ha Oeucmeumezmwz ' ]
onum S I -
Ceramma croiinoct Ha 3agb1KenHeTo Ha 31 neg&embpn Co 4 1

’

Hauncnenn cymu B otuera 3a Bceo6xnaTHw1 ,z[oxo,z[ no m;nrocpotmu AI0XO0/I1 Ha [iepcoHana 1pu
TEHCHOHHUPAHE ca: o

il

2019 2018

ek

BGN'000 BGN'000

Pa3xopn 3a Texyny crax \ - - -
Herna axmioepcka 3ary6a NpU3HaTa npe3 nepuoaa L 2 1
Komnonentn na pasxonme 10 IJIAHOBE ¢ ueqmnnpann noxoju, f 2 1
OpU3RATH B e4andaTa win 3ary6arta (przoofceﬂue J\@ 7) Co

AxTioepcku nevanGu 3ary6u ot KOPEKLMH, mﬂm(amu wce Ha Poh 1 i
JEHCTBUTEIIHHUS OMUT ‘ v

KomnonenTn na pasxoaure no niaanoge ¢ neqmnnpann Aaoxonm, 1 )
HPH3HATH B IPYTd KOMIOHEHTH Ha nceoﬁxsamuﬂ noxon L

O6mo ‘ | ‘ -3 1

I

Ilpu onpenensue na nacrosmara croifHocT KBM. 3] 12.2019r. ca Hanpaaeﬂu CIIC/THUTE aKTHEPCKH
NPEANONOKEHUS: !

* 32 OmpejieNsHe Ha NHCKOHTOBHA (akTop e H3H¢J'I3Bal-la HOpMa Ha 6aba ro;mmeﬂ JIMXBEH NPOLEHT B
pasmep mua 0.6%. Hanpasenorto npezmonoxceﬂue ce Gasupa’ Ha JIaHHPITe 32 JOXONHOCTTa Ha
Abnrocpounnte LK ¢ 10 roguwen matypurer; b

*  TpPEANONOKEHHETO .38 GBAEIIOTO HUBO Ha paGOTHHTe 3amaru ce 6aBnpa Ha IpeAocTaBeHaTa
uH(pOPMaNUs OT PHKOBOACTBOTO Ha APYECTBOTO u ‘' B pasmep Ha 4% FOMMIIEH DPBCT. CIPAMO
NPEAXOAHUS OTUETEH NEPHOJ; b

«  CMBPTHOCT — MO TaﬁnuuaTa 33 CMBPTHOCT Ha HCI/I 3a oOwara CM’prHOCT Ha HaceneHHeTo Ha
buarapus 3a nepuona 2016 r. - 2018 r.; ' ]

+ TeMIN Ha TeKy4ecTBo — mMexay 0% u 20% 3aBn¢hM.(‘)cr10T net o6ocobenu ?gbapaCToan rpynmu.




CO®APMACH 1@ E
TIPWJIOXEHUS K M OUHAHCOBUA OT‘{ET 3A 2019 TOJIMHA

To3n miéﬂ ¢ HeduHupaHd JOXOMM CB3/1aBa excrouiys Ha IPYKECTBOTO KbM CICAHUTE
PHUCKOBE: uHBecmupmHeH, JIMXBEH, PUCK, CBbp3aH C JBITOICTHETO, ! PHCK, CBBP3aH C HapacmaHeTo Ha
pa60THHTe samidtn. PPKOBOACTBOTO Ha JPYKECTBOTO It ONPE/EIsA IO CHAEAHUA HAYMH!

e 32 HHBECTH *ﬁonﬂm — JIOKOJIKOTO TOBa € He(oHuMpaH MiaH, JpYXXeCTBOTO ciieaBa 1a HaOozaBa |
TeKyIo fa Gan hcupa NpeICTOSIINTE MIAlaHKs 10 HEro C OCHTYpSBaHETO HA JOCTAaTHYCH NMapuicH
pecype- I/ICTopm{iecm;xT onuT, a H CTpYKTypara Ha 3aJbJDKCHHETO, NMOKa3BaT, qe HEOOXOAMMHAT IO
TOJIUHH PeCype Hp e C'I:H.ICCTBCH crpsaMo 06u4aiiHO MOMBPIKAHUTE JTUKBU/HH CpencTBa;

e 32 nnxnemm BCAKO HaMaleHue Ha JOXOAHOCTTA Ha )IHK ¢ mogoOHa CpPOYHOCT BOAM O
yBeJIMYCHHE HA ?bm,nxceﬂuem 10 TJIaHA;

e 33 DHCKa, cB‘bpaaH ¢ EBJTOJETHETO - Ceralllnara CTOMHOCT Ha 33IbJIKEHUETO KbM TIEpCOHANA MpU
[IEHCUOHUPAHE ‘t:e y3uncisBa TpUiaraiikk Haii-noGpara TpeueHka U akTyanHa uHQopmalms 32
CMBPTHOCTTA Hei‘yqacmnume B TUIaHa. YBEJIMUEHHAETO Ha MPOXBDKUTEHOCTTA Ha KHUBOTA OM nmoBnUANa
33’ €BEHTYANIHO | ynenuqeﬂne Ha 3ambiDxenuero. IIpe3 [IOC/EHUTE TONMHU ce HaGmoxaBa OTHOCHTEIHA
yCTOHYMBOCT Heir 'TO3U MOKa3aTeN; 1 / |
* 32 pHCKa, cm,paaﬂ C HapacTBaHeTO Ha pabOTHHUTE 3alaTH - CeraiHaTta CTOMHOCT Ha 33Jb/DKEHUETO
KBbM nepcogana},npn TEeHCHOHUpPAHEe Ce W3YMCHISBa NpHIaraikn Haii-nobpara npeneHka 3a OGbAEIIOTO
HapacTBaHe Ha! ipa60THnTe samiaTé Ha ydacTHuuute B Iylana. Takopa 'yBenaueHne O 10BENO 10
yBENMueHNe Ha }#am:nxceﬂneTo'Ha T1aHa. .

AHaJm:be Ha YyBCTBUTENHOCTTA HA OCHOBHHTE AKTHOEPCKH TIPEATONIOKEHHNS €€ OCHOBaBa Ha
pasymHO B’bSMO)KHHTe NpPOMEHH B TE3U HPENONOKEHHs KBM Kpasi Ha OTYETHHA [IEPUOJI KATO CE MpUeMa,
ye OCTaHAIINTE OCTaBaT HETPOMCHEHHU.

E¢e1m+‘r OT W3MeHeHWeTo (yBEeNUUYCHHWE WM HamaneHue) ¢ 1% Ha ppCTa Ha 3amnaTuTe, HA
JIIXBEHHS npo:iém 1 Ha OYAaKBaHMs PBCT HA TEKYyUECTBOTO BBPXY oblara cyMa Ha pasxoAuTe 3a TEKyHl
CTaX W JIMXBH ﬁ( BBPXY CeraliHaTa CTOMHOCT Ha 33/IbJDKEHUETO 3a U3MIALIAHE Ha neduHupaHy JOX0MH
npu nechosz]?hHe € KaKTo cle/Ba:

i
|

Hs3menenue HT‘I pvcma Ha 3anaamume Yeeﬂuqem;eo/c Hwna.rlem;e‘;
. Ol 0 0
\3 BGN 000 BGN '000
YBennquHe/(HamaneHne) Ha Pa3sXOJIUTE 3a JIMXBU U TEKYL CTaX
322019 1. } 1 1 -
YBenuqune/(uamaneHHe) Ha HacToAIlaTa CTOMHOCT Ha
3am>m1<enne1*¢ xbM 31.12.2019 1. 1 M
i
Hsmenenue n‘ nu}c«euuﬂ npoyenm Yoaeauuenue ¢ Hamanenue ¢
: R 1% 1%
| i' BGN 000 BGN '000
YBenuquue HR Pa3XoJUTE 3a JIMXBH U TEKYIl| CTAX 32 2019 . - 1
(HaManeHue)/yBenuqune Ha HacTosILaTa CTOWHOCT Ha
3amm>xeﬁnem kbM 31.12.2019 1. O I
It
;z 46




CO®APMACH 10 EOOJ o |
IPUIOKEHNS KbM ®UHAHCOBHS OTYET 3A 2019 TOJMHA - .

| Cpennonperernenara Jopaius ‘Ha 3a,zn>J1>x<eHwITa 3a H3HJIaJ.[l&He. Ha JeduHUpaHM foxomu Ha |
; nepconana e 29.3 rogumu. P \

\ 3a cnezqaamme IIET FOJAUHH.

| 22. S4B JUKERYIA KM CBT: PIAHH THILA

|
t

3advancenunma xvm CEbP3ARU MY A BKIOYBAT: | 531.12.2019

31.12.2018
. BGN '000 BGN '000
3aAbIDKEHNSA KbM ApPYIKECTBOTO-Malika Ha ez[HOJIPIHHHm COGCTBEHUK Ha : J 1.673 311
KanuTtajia , L ’

3ajibIKeHns KbM pyKecTBa nox 001 KOHTpon \‘ ‘ : g .99 -
3aIbIDKEHMs KbM EHONHYHAS COBCTBEHNK Ha KanMTaJIa o - 385
' _L,m 696

8 M.y, nemexywa uacm I - 296 |

& my, mekywa vacm | 1,772 400 |

3advancenunma xvm cevpzanu 7MY TIO BUJOBE A KAKTO ClIE/iBa; i31.12.2019 31.12.2018 ‘
o BGN '000 BGN 000
HocTaBka Ha cToku 1,611 291
Hocraska Ha yenyrn u IpyTH 161 25
3aahKeHHs 1o TIOJIYYEHU 32€MH, B T.4.: - 380
Hemexywa vacm - 296

Texywa vacm - 84 |
. 1,772 696

AlpyxecTBOTO HMa KpeauTeH mepuon mo 3aIBIKCHUATA CH K’BM
AOTOBOPEHOTO OTJOXEHO ILIAlIAHE, KOETO o6WualiHo .e

ITbPBOHAYANHO 3apex/aHe Ha CTOKH, TEPBHAT er;lme}{ nepno,u e 1o 360 mm
KbM 31.12.2019 r. npocpouenure 3am>mx<eﬂnx K'BM CBbp3aHH Jmua ca B pasmep Ha 1,023 x.nB.

Hozoeopena cyma

Buo 1nod gopmama na Kpaen nadexe  JTuxgey %
sanyma

Kpedumen aumum

BGN "000
nesa 750 18.04.2022 r.

cm,paann JHIA B PaMKHUTE Ha
60 num. I[om:nHMTenHo Npy CiIyuauTe Ha

(31.12.2018 r.: 49 X.11B.), KOMTO 1€ GbAAT ypemaﬂn 1o AONBNHUTENHO yroaopeﬂa TOracUTeNHa cXeMa.
Jlpy’ecTBOTO, KaTo KpeAMTONOMyYaTen, mvxa CKIIIOYEH z[ordaop[ i
COGCTBEHHK Ha KallATan4, ¢ KpeAUTeH JUMUT OT 750‘x .nB. npn cneanuTe yCJIOBM}I

32 3aeM ¢ €AHOJMYHHUA

5.00%, .

Canoo.31.12.2019 Cando 31.12.2018
BGN'000 BGN'000  BGN'000 BGN'000
znasnuya auxea 2nagHuya auxea

- 380 -
47
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CO®APMACH 10 Eoon ,
TIPYJIOKEHKS! KbM GUHAHCOBHS OTYET 3A 2019 TOVHA

23, THPIOBCKH 3AABUKEHHA

przoecjk'ume 3a0bCeHUA BKIIOYBAT: 31 12.201 9 31.12.2018

y BGN '000 BGN '000
35‘1[1:11)1«:1{14;1 K'bM JOCTaBYMIIM OT CTpaHaTa - 139 023
| i 139 23

L .
3a0va0cenuAmMa KoM 00CMAGHULY Ca TEKYLIH, Ge3IMXBEHH, JIEBOBH M Ca Bb3HMKHAJIU N0 TIOBOA
J0CTaBKa Ha a1!c*‘mnu u ycayrn. JIpyecTBOTO MMa KPEJUTEH MEpHoA Mo CBOMTE 3aIbIDKEHUs KbM
I

v

[OCTABUHMLATE B PaMKUTE Ha JIOTOBOPEHOTO OTIOKEHO IUAIIAHE, KOCTO oGuuaiito e 1o 60 nHu.

‘ |
24. IIAQQE‘Y BH 110 IOTOBOPH C KTHEHTH
[

Hacumﬁne RO 002080pU ¢ KaueHmu KbM 31.12.2019 r. BKIIOYBAT OTCPOUEHM MPUXOIH IO
nporpama noxnﬁoc*r’ B pa3Mep Ha 14 x.1B. (31.12.2018 r.: 2 X.JIB.).

Tpuxo jidTe npu mponaxGa Ha CTOKA MO mporpaMa 3a JIOSJIHOCT C€ pasnpenensaT Mexny
nporpaMara M iﬁpyrme KOMIIOHEHTY Ha cuenkara (nponaxOara Ha croku). Cymara, nomytieHa mo
nporpamara 33 JNOATHOCT, Ce OTCpOuBAa KaTO 3aJbDKEHME M CE Tpu3HaBa KaTo NPHXOL, KOraTo
ApY>KECTBOTO 41143%11}11«1110 CBOMTE 3aIb/UKEHMS 3 NPEAOCTABH NPOMOLMOHAIHUTE TIPOAYKTH CIIOPEA
yCHOBHATA HA rﬁ)orpamaTa, JIH KOraTo Bede HE € BEPOATHO TOYKHMTE N0 Mporpamara a ObJaT Nnon3BaHu
(IIpunodicenue .Ng 2.5.). '

i
‘5
[
i

|

25. 3_44 5/LKEHHUS KbM ITEPCOHAJIA H 34 COITHATHOTO OCHT YPABAHE

|
3a0'bﬂd4‘penuﬂma KoM nepcquaﬂa U 3a couHanHomo ocuzypaeane BKJIIOYBAT:

I
{

31.12.2019 31.12.2018

: BGN '000 BGN '000

5 ‘

Banbnnceﬂm l‘(“bM NepcoHaNa, B T.4.. 39 13

. Texywu mﬁanazpmfcaenuﬂ 28 10

Hauucneniis 3a Heu3non3ear niamen ommnycx 11 3

3apbiaKenns J: COL(MAJIHO OCUTYPSBAHE, B T.U.. 13 5
Buocru 3d‘ COYUAIHO OCUZYpABaHe 11

Hawumenlﬂ CyMU NO HEU3NON36AH OMNYCK 2 1

! 52 . 18

!

: 48
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CO®APMACH 10 EOO
TIPWIOXKEHVS KbM ®MHAHCOBUS OTYET 3A 2019 FOJIMHA :

26. SANBJUKEHHSA 34 JAHBIIH

3aovaxcenunama 3a Oanvyu xum

'
i
i

31. 12:.201i9 ‘T. BKJIIOYBAT 3az(;1;n>1<eﬂnﬂ 32 JaHbBUM BHPXY
AoXoauTE Ha (u3nYecKuTe IUNa B pa3Mmep Ha 3 x.JiB. (?3?»1.‘12.2018 r.1 X‘.JIB.) |

Hanbunnre 3axboKenus Ha APYKECTBOTO'Ca TeKyLH. }

Ho narata wa wsrotmame na (bHHaﬂcom‘@ oT4eT B APYXKECTBOTO | ca M3BBPIICHH PEBM3UU U
HPOBEPKH, KAKTO CleBa; ' ;

* mo JIJIC — 50 31.12.2019 r.;

JlaHbuHa peBusus ce u3pbpuIBa B NETTOAMINEN CPOK OT U3THYaHe Ha IrOJAMHATA, Npe3 KoATO e
. i t

noaaneHa maHb4yHara ACKapainusa 3a CBOTBETHOTO, 3am,m1(eﬂne. PeBI/I3I(lHTa; ';HOTB'Bp)KI[aBa OKOHYaTEJIHO
: o |
AAHBYHOTO 3a4b/DKEHHUE Ha CbOTBETHOTO ApYyXKe

TPE/IBUAICHUTE OT 3aKOHO/ATENCTBOTO Cilyyay, . | g

t
i

CTBO ~ JaHBYHO 3XBIDKEHO JIALE, OCBEH B H3PUYHO

7

27. VIIPAB/IEHUE HA ®HHAHCOBHS! PHCK L
R | s

B xoza na obuuaiinata cu peitnoct 'ﬂp}{méb’i‘BOTo MOXe f2 ‘Gbje W3JI0KEHO Ha pasnnyHu
uHaHCOBH puCKOBe, Hali-BaXHUTE OT KOHTO ca:| nai;:«;lpeH pHck (BKJ'I'
NpOMSHA Ha CHpaBEeAIMBATA CTOMHOCT M uex—xonnﬂ}@pncrg),;
nnxnenobﬁm:psanme napuyvHyu noronu. 3atopa oiﬁufo%rq

I0YBall BalyTeH PHCK, pHCK OT
KpeJUTeH PHCK, fainmmneu DHCK M PHCK Ha
ylpaBineHue jHa'ﬁrxgdcxa e Qokycupano Bbpxy
NMPOTHO3NPAHE HA PE3YJTAaTHTE OT ONMpEAeNeHH dﬁnacjm Ha (uHaHCOBUTE Masapu 3a mocTurae Ha
MUHHMH3NpaHe Ha NOTEHLMATHUTE omnuaTeanjiec})em, KOMTO GHX%«I qunn Aa CEe OTPa3fT BbPXY
(uHaHCOBHTe pesynTaTi. PUHAHCOBHTE pHCcKOBe Tekymb ce'n,ueHTHQ)nurfl‘pan,j M3MEpBAT U HaboaaBar ¢
MOMOIITA HA PAa3Iu4HKM KOHTPONHU MEXaHU3MH, 3a% §}1a ce onpejenar auémai}m LCHY Ha MPOAYKTHTE U

Ny \ :
yciayrure Ha APYKECTBOTO, KAKTO U Ja ce OLICHAT aJICKBaTHO NpaBeHUTE OT HErO VUHBECTHLIUH U (i)OpMPlTe

32 NOANbpKaHe Ha CBOOOAHNTE MKBU/HH CPEACTBE, 663 [a Ce JOmycka HEONpaB/iaHa KOHLEHTPALUS Ha
JajieH pucK. | L

YnpapneHuero Ha pucka B npyx(eCTBOToj ce-;ocz,meCTBﬂBa TEeKyI;I#O OT PBKOBOACTBOTO Ha
APYIKECTBOTO CBIIACHO NONMTHKATA, OTIPENe/IeHa o%r‘ e):tHfOﬂH_qu coﬁcwfe'ﬂu‘gg Ha kanuTana. ChbBETHT Ha
AMPEKTOPUTE HA JIPYKECTBOTO-ENHONHUEH co6cTBe}‘jmlcsé ﬁedmﬂnpan ocfaomjm‘e NPHHIUNY HA 06mOoTOo
yNpaBieHne Ha (UHAHCOBMS pHCK, Ha 6a3aTa Héi KOUTO ca paspa6o%rem%i KOHKPETHHTE (mcmenn)
NPOLCAYpH 3a YNpaBIEHUE HAa OTHEIHHTE cneun;«bmim PHCKOBE KaTo ﬁémyTeH, UECHOBY, JIMXBEH,
KPEAUTEH 1 TUKBU/IEH, U 32 PHCKA NIPH H3MON3BAHETO Ha I;f{eI[epHBaTI/IBHH I%I\chpyMeHm.

49
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CO®APMACHU 1d ﬂaoon
TIPUJIOXEHUA K'bM OUHAHCOBMS OTUET 3A 2019 TOJIMHA

KaTeromm ¢uHaHCOBH HHCTPYMEHTH:
i‘f
) ;
dunancoeu akmusu
PdnrancoBU av#'mnn 1o aMOpPTH3HPAKA cTomch B T.9.:
Biemanua u 3aemu

Tvpeoscku e3e1vr(mwz (Tlpunooxcenue Nel5)
Bsemanus om cé'bpsauu nuya (TMpunoscenue Nel6)
Hapuunu cpedfmaa U nApUYHU eKeUBAeHMU (IIpunoxcenue M 18)

Obujo (]muaucoeu axkmueu

|
I
I
|
1
P
I
|
I

Qunancosu n ‘t'ueu
dunancoBd ngcmm 110 aMOPTH3MPAHA CTOHHOCT B T.9.:
3aowancenus mw cevpaanu nuya (Ilpunooicerue Ne22)
3dovnoicenun qa qusune (punoocenue Ne20)
Twpeoscku 3a0waoicenus (IIpunodicenue Ne23)
Obuo (puuam?beu nacueu '

I

i ;
Dunancoeu aKmueu
®pHAHCOBH a\K'mBn 110 aMOPTH3NPAHA CTOMHOCT B T. u.:
Bsemannsa u :melvm
Tvpzoecku 63e wanus (Ipunodicenue Nel5)
Bsemanus om 06bp3anu auya (przoafceuue Mel6) :
Hapuunu cpedcmea u napuyinu exeueanenmu (Ipunoxcenue Ne 18)
Obuwo c]muanﬁosu akmueu

b
I
I

Dunancoeu r#hcuau

DUHAHCOBH f;pcunn 10 aMOPTH3HPAHA CTOHHOCT B T.4.:
Baovaocenus iom cevpsanu auya (Ipunosicenue Ne22)
Twpoecku 3a rwz:»ceHu;z (przoo/ceuue Ne23)

O6wo t[muart,&oeu nacueu

31.12.2019
BGN '000

151

56
95
570

721

31.12.2019
BGN '000

3,358

1,772
1,447
139

3,358

31.12.2018
BGN’000

18

12
6
21

39

31.12.2018
BGN '000

719

696
23

719

Ho-uony Ca ONKMCAaHW PasiMYHMTE BMJOBE PHCKOBE, Ha KOMTO € M3NOXKEHO APYXKECTBOTO IpH

OC'b]J.leCTBHBaH‘ﬁ? Ha TbProBCKUTE My onepanuy, KaKTO YU BB3NPUETUAT NOAXO0/ NPH YIIPaBJICHUETO Ha TE3H

PHCKOBE.
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COOAPMACH 10 EOOJ L
- JIPUJIOKEHUS KbM OUHAHCOBHS] OTYET 3A: zow TOJMHA

Hazapen puck - : C
a.Banymen puck

ApyxecTBoTo He e manoxero Ha 3HaYUTENeH BanyTeH PHCK, 3aI0TO BCHYKY HEroBY ornepauuy u
CACIKH Ca NEHOMUHUPAHH B 61>J1rapc1m neBa. | o

Lo |
' !
|

0.Llenosu puck ; |

Apy:xectBoTO € U3JI0OXEHO Ha LIeHOBH pnck OT JIBa tbaKTopa

.2) €BEHTYalTHO HaMasBaHe Ha npo,uaxcHHTe u;em«l Ha cmxme, uog(bnxo*ro TNPENIeNHUTE LeHUTEe
_Ha JlekapcTaBaTta ce obpasysat B PBsarapus cwnacﬂo Hapen6a 3a y‘cnoni;jnma, npaBunara u pena 3a
perynupane u pemcrpnpaﬂe Ha LIEHUTE Ha neKachwBe}mTe NPORYKTH; U - 1’ A ‘

6) HapacTBamara - KOHKYPEHIA Ha 61,nrapc1<1m (bapMaueBTuqu nasap Ha ,upe6Ho
pednextupama u B uenure na JIeKapcTBaTa. :

JlpykecTBOTO He H3BBPWBA orepanuy ¢ uqHHn KHIDKa. ;

dinpmena ctpaterus, uensma

anmnpaﬂe Ha aJITepHaTI/IBHPI
AOCTaBYNLIN, npeanaramu H3rOAHU TBPrOBCKH : yCJIOBI/Iﬂ U He Ha. HQQJ'ICZ[HO MHCTO

3a- "MHUHHMU3HUPAHE Ha TOBA BIHSHHE I[py)KeCTBOTO npunara CBOH
0HTHMH3HpaHe Ha pasxony, CBBpP3aHU C I[OCTaBKaTa Ha CTOKH, $

- TI'bBKaBa
MApKETHHTOBA U LIEHOBA NOJIUTHKA. JloroBopuute OTHOIJ.IeHPIH c KnueHTme/ ﬂocrastmume ca 00exT Ha
TeKyWl0 HabmoOACHHE W mepHOAuYeH aHan3 'R e 3a npepaamex(,uaﬂe peci. u
aKTyAH3MpaHe/NIPeIOroBapsHe CPAMO npOMeHHTe Ha naaapa

Kpeoumen puck : |

Hpu ocbinectesisane Ha ceosta peiinoct /Z[py)KeCTBOTO e nsnoxceuo Ha KPEAMTEH PHCK, KOHTO e
CBbP3aH C PHCKa HAKOH OT KOHTPareHTHTE My /ia He | Gbile B CbCTOSTHHUE ia mlmnmx M3UJI0 U B 0GH4aiiHO

NPEABUACHUTE CPOKOBE IBIDKUMUTE OT TAX ’I'LpFOBCKI/I PI }lpyFH B3€MaHPIﬂ,‘

CsbupaeMocTTa H KOHHEHTpauUsTa Ha BseMaHmITa ¢e KOHTpOJTHpa. Texymo OT (pUHAHCOBMA OTIEN,
CBIIACHO yCTaHOBEHATA KPEMTHA ONUTHKA Ha ,apy)KecTBOTo |

!
i

q)I/IHaHCOBI/ITe AKTHBH Ha ,Z[p)’)KCCTBOTO caii KOHI.IGHTpHpaHH OCHOBHO B TNapHYHH CpeacTBa M
TNapAYHN CKBUBAJICHTH.

l'[apmmme CpCACTBA B APYXKECTBOTO U paB;l'lJ'IaIJ.IaTEHHHTe opepaulzm Ca CbCPEAOTOYECHH B
HAKOJIKO -ITbpPBOKJIACHU 'I'pr‘OBCKH OaHkKM ¢ BHCDKa penyTaunﬂ H CT&GHJ’IH& JINKBUJIHOCT, KOeTo

orpalmana puCKa OTHOCHO napnqﬂme cpeacTBa u uapquuTe eKBHBaJICHTH

Jluxkeuoen puck 13

JIuxBUAHMAT pHCK Ce u3pa3sBa B HeraTnBHaTa CMTyaHHH ApyxcecTBom Ja He Objie B ChCTOSHME
Ja nocpeniae 6e3yCl0BHO BCHUKH CBOH 32/TbIDKEHHA cbmacno TEXHUA naz(exc

HpyxecTBOTO mpoBexaa KOHcepBaTPIBHa nonumka no ynpaBneHu¢ Ha JIMKBMIHOCTTA, 4pe3
KOATO NOCTOSHHO MOANBPXKA ONTHMAJIEH nnxnuuen 3anac Napu4HK cpe,ucma v J100pa crnoco6GHoOCT 3a

(bHHchnpaHe Ha CTOMAaHCKaTa CH ,I]eI/IHOCT BKIJIL. "Ipeii ocurypsBaHe H ‘ noj:umpxcaﬂe Ha aj€KBaTHU

KPEAUTHY PECYPCH U YIIECHEHUS. ‘ |

51




CO®APMACH 10 EOO]I
PYTOXKEHNS K'bM GUHAHCOBHS OTYET 34 2019 TO[VHA

TexymIo | MaTypUTETBT H CBOEBPEMEHHOTO OCBIIECTBABAHE HA nnamaHuATa ce chefu of

dunaHCcOBHS OTJEN Upe3 MOCTOSHHO KOHTPOIHO Habmoyienye Ha (GaKTHIECKUTE ¥ MPOTHO3HH napu4Hu
i .

[IOTOLM TIO IEPUOAY HATpPEA U MOMIbPXkAHE Ha paBHOBECHE MEXK/lY MaTypHTCTHHTE rpaHyIli Ha aKTHBUTE

¥ macHBMTE HA JfyKECTBOTO.

I
Mamyp‘wynemeu aHanu3 B
Ho-)lon)‘(i ca NpeCTaBeHH (PMHAHCOBUTE NACHBH 11O amopTH3UpyeMa CTOHHOCT Ha APYKECTBOTO
KbM JaTaTa H#\’ dunaHcOBYsA  OTHET, TPyHUpPaHH 'TI0 OCTaTbyeH MaTypHTET, onpejiesieH  CIPAMO
,uorbaopeﬂml Mi;”,‘}TypHTeT u mapuuru notony. Tabmuuara € H3rOTBEHA pa 6a3a Ha HEMAMCKOHTHPAHU
napuyHu no*rou*»i ¥ Haii-paHHa JaTa, Ha KOATO 3albJDKCHUETO € ysuckyemo. CyMuTe BKJIIOYBAT MIIaBHALN

W JIUXBHU. I
31 dexemepu 20#9 2 xolm ot 1 20 ot 3 20 or6ao  orl-lo 0T3O a5y 06mo

| 3m. 6™m. 12 m. 2r. Sr.

: BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
I

|

@unancosu nacué‘l{
3aapKeHUA KBM 1!

CBBp3auu JIMIa ; 1,477 295 - - - - - 1,772

3agpkcHUs 0

JIM3VIHT ! 14 29 43 86 171 514 714 1,571

3agsoKeHus KbM :

JOCTaBUHUILHA ¥ . 132 7 - - - - : - 139
|

Odmo { i 1,623 331 43 86 171 514 714 3.482
‘f or 1o or3no- ot 6 10 or1-no or 3 -g0

31 dexemepu 2%]8 2 aolwm. 3, P~ 12w 2r sr. HagSr. O6wo

BGN'000 BGN'000 BGN'000 - BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

|
Dunarncoeu nacugu
3apbIKeHus KbM | Y . '

CBBp3daHM THIA | 77 18 48 276 139 175 - 733
3aTbIKCHHS KbM b

JOCTaBIALIH L 20 3 - - - - - 23
O6wo g 97 21 48 276 139 175 - 756

|1

Puck r’fa JIUXBOHOCHUME NAPUHHI ROMOYU

Karo n;;imo JIMXBOHOCHHTE aKTHBHU Ha APYXKECTBOTO €a MAPHYHHTE CPECTBA. 3aTOBA NPUXOAHTE .
¥ BXOZALIUTE OIePATHBHN NAPHUHH MOTOLY C2 B FONIMA CTENICH HE3ABHCUMH OT NPOMEHHTE B nasapHuTe
JIMXBEHH PaBHHIIA.
‘ Cpuo Taka, NpUBTEHeHMTE CPEACTBA Ha APYKECTBOTO Noa Qopwara Ha ALATOCPOUHH M
KPaTKOCPOUHH 3aeMH ca 06HHaliHO ¢ (pHKCHPaH JIAXBEH NPOLEHT.

P5KOBOACTBOTO Ha APYIKECTBOTO TEKYLIO Hab/T0/[aBa U aHAJIM3MPA HEroBaTa eKCIO3ULMA CNPIMO

TIPOMEHHTE B JIUXBEHUTE PABHHILA.

t
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CO®APMACH 10 EOO[ l

TIPUIOKEHHS KbM OUHAHCOBHS OTYET 34 2019 FOIHHA

C ynpasnenuero Ha KannuTana APYKECTBOTO LieNH fa ch3faBa H NoJIBpXKa BB3MOXHOCTH, TO Jia

IPOBIIKY Aa d)yHKJ_(PIOHI/Ipa Kato I[eﬁCTBall[IO npez(npm’me H ,I[? ocHurypsBa CbOTBETHATA

yi npaenenue na Kanumanoeusn Puck

CTPYKTypa, 32 na ce pelyuupar pasxonure 3a Kanutana.
ApysxectBoto Tekymo HabmoaBa ocurype

HOCTTa M CTpYKTypata Ha KamuTana Ha Gasa
ChOTHOLICHUSTA Ha 3a/IBAHANOCT. XapaktepHo miza

{ i U
ﬂBaTa nepuona e, gqe i‘Q d)HHchnpa JeiinocTra CH
: i i
. QIIpHMO anBne}{eH | KalluTaJl, KaTro noanbpixa
YCTaHOBEHO CPaBHHUTEJTHO BUCOKO HHUBO Ha onOBdKH I/I /:[pym KpaTKOCpé'-IHI/:I isam;mxcenm.

|
BCC OIIE€ NpU HHCKO CHOTHOWIEHME Ha cobcTBeH

Wudopmanns 3a napuumnure CPCACTBA, KANMTANA M 3aIBIKCHUATA CE HAMHPA ChOTBETHO B
Hpunoxenns Ne 18, 19, 20, 22 u 23. c 1

| ¢

|
Ouenneane no cnpaseonusa CmoBHOCM

Konuenuusta 3a CHpaBeIMBaTa cmﬁhocf npeanonara ‘pea.;ﬁasuparxe Ha d)HHaHCOBPI.
HHCTPYMEHTH 4pe3 npojax6a, Ha Gaza TIO3HLKUATA, NPEANONIOKEHHUATA 1 npeueHKme Ha HEe3aBHCHMH
Ta3apHU y4aCTHHUM HA OCHOBEH MM Hal-M3rozeH 3a JaJIeH aKTUB MM naénn%rjlasap. B noseueto ciyyan,
obaue, N0 OTHOICHKE Ha TBPrOBCKUTE B3E€MaHUs pﬁisa@ﬁmennﬂ; 6am<ogjmeiﬁenoanm U 33bIDKEHUAT
KbM CBBP3aHM JIHlla, JPYXKECTBOTO OYAKBA 1a peanusupa Te3u qmﬂaﬂcdsn 4KTMBH ¥ TNIACHBH WM Ype3
TAXHOTO WAJIOCTHO OOpaTHO M3MJAIiaHE, WM PECIEKTHBHO noracsBase mj;ib BpemeTo. 3atoBa Te ce
TNIPENICTABAT N0 TAXHATa AMOPTU3HPYEMA CTOMHOCT. | , o

Ilputexapanure ot apyxectsoro (uHAHCOBY aKTHBH ca oﬁmlflaﬁﬁjc} TBPrOBCKH B3e€MaHUsl U
HAJIMYHOCTH NO pa3IUIaliaTeNHd CMETKH B Ganks, Hopamu KkoeTo ce i]npuéma, ue OajaHcoBata UM
CTOHHOCT € NpUOIM3NTENHO PABHA HA TAXHATA cnpai;e,uhﬁsa CTOIHOCT.

[Iputexasannre or npysxecrsoro (bnnaﬂgioani TIacHBH npez[cj*annkinaT OCHOBHO TBPrOBCKH

3aIbIDKEHHS, NOPAAH KOETO Ce MpHeMa, ue GanaHcoBata MM CTOHHOCT € MpUGIM3UTENHO paBHa Ha
TAXHATA CIPABEJINBA CTOMHOCT.

PrKoBozIcTBOTO Ha ApyxecTBOTO cuura, e npu ChUIECTBYBAIUMTE OGCTOATENCTBA NPECTABEHITE
. I : v i
B OTYETAa 3a q)HHaHCOBOTO CbCTOSTHHE OLIEHKU Ha qDHHaHCOBHTe AKTHBU: U H[a‘CHBH Ca Bb3IMOXXHO Haii-

HaneXHY, ajIckBaTHY U IOCTOBEPHH 32 LE/IUTE Ha GUHAHCOBATA OTYETHOCT.

'

'




|
i
i
t
|

CODAPMACH 10/EOOJL
IPYIOXKEHMS K'bM GMHAHCOBHSI OTUET 3A 2019 TOIMHA

!

28. Y CQ:Q! BHH 3AIB/UKEHUAH AHTA’KUMEHTH

L
Ipes 2918 r. u 2019 r. ApyXecTBOTO € YUPCAWIO

IUTalaHys O JOTOBPH 32 HAeM Ha CTpajHl, KaKTo cle/Ba:
B

i

Jlama na usoasane Cyma Banuonocm
07.03.2018T. | 14 XWI1.JB. 31.12.2020 .
25.04.2018 1. | 21 Xun.js. 31.03.2021T.
28.05.2019r. ! 4 xun.iB. 31.12.2020.

[ E
3a obesneuaBeHeTo Ha GaHKOBMTE rapaHINH,

Cotapma Tpeiaunr AJL

i
|3
o
|1
i

29. 01@‘ TIKH ChC CBBhP3AHH JIHLIA
K

pr)Ke;QTBOTO € IBIIEPHO JPYKECTBO OT rpynara Codapma Tpeiinunr. Exnonn4eH COOCTBEHHUK

0aHKOBM TapaHIiyy 32 obOe3neuaBaHe Ha

JAPYKECTBOTO € MOJI3BAI0 KPEAUTCH JIMIMHUT OT

Ha KanuTana Hla Codapmacu 10 EOOJI e Codapmacu EOO/JI. Kpaiino apyxectBo-Maiika ¢ Copapma

AJL

1 }

JpyKeGTBOTO MMa B3aUMOOTHOLIEHHE HA CBBP3AHO JIALE C JIPYXeCTBaTa Moz 00111 KOHTPOIl Ha
I

KpaitHOTO npy)ﬁeCTBo-MaﬁKa Codapma A/l

JlanHn 32 CBBpP3aHUTE JiMli@ B rpynara Codapma Tpeiiuar u Buja Ha CBbP3aHOCT Ca
!

NPEACTaBeHY NQ-I0IY:

'

Codapmacu ‘};6 EOOJ

Codapmacu 1,7 EOO/J

Codapmacu @8 EOOJ
i

!
it
[
‘1
|
i
t
!

JibiepHo apyskectso Ha Codapmacu EOOJ
JIbIIepHO APYXKECTBO Ha Codapmacu EOOJT
JisiepHo apyxectso Ha Codapmacu EOOJL

i

Cevp3ani Jluﬂa " Buo na CEbP3AHOCH He[{uod HA CEBP3AHOCH
Codapma Tp%ﬁnnﬂr JpysxecTBO-MalKa Ha €AHOTAIHUS 2018 1. u 2019T.
ALl ‘ coOCTBEHNK Ha KanuTana
Codapmacu éDO)I Ennonnyer coOCTBEHUK Ha KanuTana 2018 r.u 2019T.
Codapmacu l‘fEOOI_[ IlmuepHd apyxectso Ha Codapmacu EOOJ 2018 r. 1 2019r.
Codapmacu jVEEOOJL[ JismepHo npyxectso Ha Codapmacy EOO/ 2018 r.m 2019T.
Codapmacu “éEOOI[ JiblIEpHO APYHKECTBO HA Codapmacu EOOJ] 2018 r.u 2019r.
Codapmacu ‘,QEOOJI TipepHo apyxectso Ha Codapmacu EOO/L 2018 r.m 2019r.
Codapmacu ‘ 'EOOJT  [lbiuepHO Apy»ecTBO Ha Codapmacu EOOJ| 2018 r.m 2019r.
: thbapmacn ; EOO/| I[Lmépﬂo apyxectso Ha Codapmacu EOO}I 2018 r.u 2019T.
Codapmacu $w EOOJ]  IbluepHO APYXeCTBO Ha Codapmacn EOOJ] 2018 r.u 2019r.
Codapmacu 9’ EOOJl  Jinmepro apyxectso na CopapMack EOOL 2018 r.u 2019r.

or 15.05.2018 r. 1 2019 1.
oT 15.05.2018 r. 1 2019 .
ot 28.02.2019 r.
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CO®APMACH 10 EOON

Codapma Tpetiguur Heuiepro APYKECTBO &
Benrpag H.0.0, All |
Copous

Codapmacu 11 EOO[ Hbinepno APYHKECTBO Ha Coapma Tpeﬁunﬂf

Al

Codapmacu 12 EOON Hewmepno APY3KECTBO H Co&)ap

ALl

Copapmacu 13 EOO[ Abwepro npyxectso Hé Cod)a‘pMa Tpeﬁ,zer%

AJl

Codapmacu 14 EOO HbiepHo apyxecrso Ha Cd(i)apMa Tpeiinunr

NPUIOKEHNSA KBM OUHAHCORHS OTYET 34 2019 FO/IMHA

a Codapma Tpeiiguur

Ma Tpeiiunr.

!

Al ,‘
Codapmacu 15 EOO[ Hbimepro apyxecrso Ha Cq&apMa Tpeiiaunr )
An
JlexoBur Jl.0.0, AbLiepHo npysxectso Hé;COcpapMa Tpeiiunr
CopOus - AJl ' : |

Ipes roaunara apysecreoro e OCBLIECTBHIO CAENKH Che

npescraBeHu no-pony:

Ilpooasrcou na ceévp3anu auya
IIponasxo6a ua croxn -

8 M. 4. Opyacecmaa nod 06w, konmpon
IIponasx6a na MaTepuann

8 m.4. Opyacecmaa nod 06wy konmpon

Hocmaexu om cevp3anu auya
HocTaBku na cToxn

8 M. 4. Opyoicecmeo-maiixa na ednonuuen cobcmaenux na -

Kanumana

6 M. 4. ednonuuen cobemeenux na kanumana
8 M.4. Opyarcecmaa nod 06wy konmpon

MocTtasku ma yeayrn

8 M. Y. OpYHCECMBO-MAaiika Ha eononuyen cobcmeenux na

Kanumana

Pa3xonm 3a jiuxen
8 M. 4. eOHONUYeH cobemeenux na Kanumana

CB'Bp33}-IH BIHHa, AAHHUTC 3a KOUTO ca

2019

2018 1.1 20191

’2018 r.u 2019r.
>E201'8 r.u 2019r.
;2018 r.u 2019r.
é018 r.u 2019r.
2%2018 r.u 2019r.

2018 1.1 2019

‘ 2018
BGN"000 BGN'000
4 1

4
39 -
39 -
43 1
2019 2018
"BGN'000 BGN'000
1,215 250
1,209 244
_ 4
6 2
77 34
77 34
. ;
8 7
1,300 291
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CODAPMACH 10 OOII, , .
MMPWJIOXEHUA M OUHAHCOBYS OTUET 3A 2019 TOJJMHA

OmQum4I 'ca10a CbC CEbDIANY UKD

i :
Bsemanpsifa OT CBbP3aHM JHLA ca omopectenu B Ilpuoxenne Ne 16, a 3amgbibKeHHATa KbM

cenp3ann miua B/ Ipuioxenne Ne 22.
I

CHE/] KPAAHA OT ‘IETHH}I IHEPHO,

Ha 11 NgapT 2020 r. CBeToBHaTa 31paBHa Opranu3anys oG5By NAHIEMHAs OT KOpOHa BUPYC, a Ha
13 mapt 2020 r“l GBIrapcKOTO IPaBUTENCTBO 005BY U3BBHPEHO MOJNIOKEHHE B cTpanaTa. Hapoauoro
c1:6pafme rnacylia M3BBHPEHO MOJIOKEHNE B P Boarapus, B pe3ysiTaT Ha KoeTo ce npe)mpuexa peauna
orpaﬂmmenﬂn‘ mepky. Boeenienu Osxa MepkH 32 orpasu¥apane Ha OTHUIICTO HA 3apasa, BKIIOUHTENHO
paborta ot K'bllll)f | BpEMEHHO 3aTBapAHE Ha YUWINIIA, YHUBEPCUTETH, PECTODaHTH, KUHa, TEATPH, My3CH u
CIIOPTHH cwpmtceﬂnﬂ, THProBuUM Ha JpebHO C M3KITIOYEHNE Ha THproBLK Ha ApeOHO HAa XPAHWTENHH
CTOKH, Marasu ‘u 3a XpaHWTEIHM CTOKH ¥ anTeKH. PBKOBOZICTBOTO OUCHsBA TOBA chOUTHE KaTo
HEKOPUTHPALLO )c1>6u'me 1o cmucbia Ha MCPO, npuetu 0T EC.

P’bKOBdmCTBOTo na JIpyXecTBOTO BHMMATENHO aHaIu3Apa TOTCHUMATHUTE epextu OT
naHaeMusTa mor'paﬂnqeﬂm'ra, HanoxkeHu oT mpasutencTBoTo. Ouaksa ce Kato 1470 HaMajieHue Ha
uxoaomnqecxa‘:% AKTUBHOCT M JMKBHAHOCT 33 MKOHOMHKATA Ha CTPaHAT, xoeTo 61 MOrJIo Ja ce oTpasu
BEPXY 1OTpED. ¢HueTo ¥ CHOTBETHO BBPXY ACHHOCTTA Ha Ilpy»xecTBoTO. EBEHTYAIHO O4aKBaHU edexTH,
B Pe3Y/TAaT HJ HACTHIMIATE chbutns NO TNAHJEMHATa, MOXE Ja BKIIO4BAT: HEBB3MOXHOCT HIIH
3aTpy AHEHHA pn OCHrypsiBaHE Ha HaJIMYHOCTH OT onpenenenn CTOKH B CJEACTBUE Ha NpobnemMy BbB
Bepurara Ha JIOCTaBKH, HeoOX0qUMOCT OT KpaTKOCPO'-lHH WHBECTULN B obopoTeH KamuTai C Ll
HabaBsiHE Ha ﬁe(bnumﬂu NPOAYKTH U KOHKYPEHTHOCT NPH MOKYNKUTE, M3BbHPEAHH npeKku pasxojy,
CBBP3aHU ChC mammun MepKH 32 OCUTypsBaHE Ha 3/paBeTo Ha nepcoHana u pecychu pasxoau TpH
oGeaonacaaaH%\ u JesuHdexuys Ha OGEKTHTE. Ha To3u etan He ce HabmozxasaT KOHKDETHY HaMaJICHUs
u/unu apyra Heramanu paxTy B nipozKOHTE. ,

Bn3 (}cﬂoaa Ha myONMYHO AOCTBHNHATA uHpOpMaLMs KbM JaTata Ha qu-laﬂcom;l OTHET,
P’bKOBOZlCTBO’qu) npeanpue AeHcTBHA, LENAMM OrpaHu4aBaHETO Ha OTPULATENHATE pocHenuuy OT
CHOUTUATA CB psamr ¢ MaHJEMHUATa, KOUTO BKJIIOYBAT: npoLeaYPY U MEPKH 32 3allUTa Ha CITy KHTENHTE U
genpeKkbenae (:)m Ha Gu3HEC MPOLIECUTE.

Pbko gSJ:lCTBO'ro cupTa 3a HOAXO/ALL MPUHUMITET Ha /eliCTBAILO NPeaAnpusTHe 10 OTHOIIEHHE Ha'
HaCTOALUA qmnancos oTueT, Thil kato JIpyKecTBOTO pasmojara ¢ LlOCTaTb‘lHO JIMKBUJHU peCypcu U
. moAKpenara Ha rpymnara KbM KOSTO PUHALIENKH, 32 /1a TMPOABIDKH ACHHOCTTA CH nioHe B ObJielle, KaKTo 1

ye Ha TO3U eT HeroBsara )leﬁlTIOCT 1 aKTHUBH [M0-CKOpPO HC € 3acersara oT N3BbHPEAHOTO MOJIOXKECHUEC.
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