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AOKNAAL HA HE3ABUCUMUA OAUTOP

Jo eaHonKyHKMA cobCTBEHMK Ha
PEBWEPA TPABEN EQOR
rp. Codoun

Dloknaa oTHOCHO oguTa Ha (hMHAHCOBWA OTYET
Muenue

Maewplux oauT Ha chuHancoBuA otueT Ha PEBUEPA TPABEN EQOA (,JpynecTeoTo"), chABPXKAL, OTHeTA
33 (OMHEHCOBOTO ChCTOAHWE KbM 31 pekemepu 2016 r. u otyeta 3a nevanbBara wnu 3arybata u apyrus
BceobxBareH [OX04, OTYETa 33 NpoMeHuTe B cOBCTBEHWA KanuTan u OTYeTa 33 Napu4HWUTe NoToUW 3a
rO4MHATA, 33BLPLIBAILA HA Ta3W AaTa, KaKTo ¥ MORCHUTENHWUTE NPUIMOXKEHWA KbM (DUHAHCOBMA OTHET,
BKNIOYBALLM M 0DOBLWEHO ONOBECTABAHE Ha CHLUECTBEHUTE CHETOBOAHY NOMUTUKK.

Mo MOoe MHEHMe, NPUNOXEHWAT (DWHAHCOER OTYET faBa BApPHA W YECTHa npeacTasa 3a (UHAHCOBOTO
CbCTOAHME Ha [pyxecTBoTo KoM 31 nekemepw 2016 r., Heroute hUHAHCOBM Pe3ynTaTW OT AEHHOCTTa
NapuyHUTE My NOTOUM 3a rogwHara, 3aBbpllBalla Ha TasM fara, B CbOTBETCTBME C MexgyHapooHute
CTaHAapTU 3a puHaHcoro oTuuTaHe (MCPO), npuetn ot EC 1 GbnrapckoTo 3akoHoAaTencreo.

Basa 3a M3pasfiBaHe Ha MHeHWe

Wasbpwmx oguta B cbotseTcTBMe ¢ MexayHapogHute oautopekn ctaHaaptu (MOC). MouTe oTroBopHoCTH
CHIMacHo Te3M CTAHAAPTH Ca ONMCaHN AOMLIHUTENHO B pasfena oT HacTOAWMA aoknan ,OTroBOpHOCTM Ha
0AMTOPA 33 0AMTA Ha (hUHaHCoBMA OTYET'. HezaucuMa cbM OT [pYXECTBOTO B CHOTBETCTBME C ETUYHUSA
KoAeke Ha npodecuoHanHuTe cuetosoauTeny Ha CbBeTa 3a MEXAYHApPOAHW CTaHAapTW Nno eTHka 3a
cuerosogutenn (Kopexca Ha CMCEC), 3aefHO € eTMYHWTE W3MCKBEHWS Ha 3aKoHa 3a HeaaBucumus
(PMHAHCOB OAUT, NpUNOXWM B Bbnrapus, Kato WANBAHMX W MOWTE APYTK €TUYHW OTTOBOPHOCTH B
CbOTBETCTBME ¢ TE3W W3NCKBaHMA., CuMTam, Ye OOMTOPCKUTE AOKA3ATENCTBA, NOMYY4EeHW OT MeH, ca
ROCTATHYHU Y1 YMECTHY, 3a A ocurypsT 6aza 3a MOETO MHEHUE,

Dpyra nHchopmauus, paznuyHa oT PUHAHCOBUA OTHET U ONUTOPCKUA OKNa/ BbLPXY Hero

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHgopmaus. flpyrata vHgopMaLua ce CbCTOW OT AOKNa 3a
AEHOCTTa, W3rOTBEH OT PLKOBOACTBOTO CHINACHO 3akoHA 38 CYETOBOACTBOTO, HO HE BKNIOYBA (DMHAHCOBMS
OTYET W MOA OAUTOPCKM AOKNA BBPXY HETO.

MoeTo MHeHWe OTHOCHO (PMHAHCOBMA OTYET He obXBallya Apyrata MHOPMALMA W a3 HE M3PA3ABAM KaKBATO W
Ra e opMa Ha 3aKI4EHNE 3a CUTYPHOCT OTHOCHO HESfl, 0CBEH aKO He € U3PUYHO MOCOHMEHO B MOS AOKNaA U
10 CTENeHTa, i KOATC € NOCO4eHD. BbB Bpb3ka ¢ M3BLPLIEHUA OT MEH OAUT Ha (PUHAHCOBUS OTYET, MOATA
OTFOBOPHOCT C& CbCTOW B TOBA Aa NpOYeTa Apyrata WHEIOPMALMA W NO TO3M HauYWH fa NpeueHa Aany Tazu
Apyra MHGOPMALUMA € B CLLIECTBEHO HECHOTBETCTBME ¢ (DMHAHCOBWA OTYET WNM C MOWTE NO3HAHWA,
npuaobMTM Ne BpEME Ha OAWTA, UMM MO APYr HaYMH W3rMexaa fAa CbAbp¥a CHLUECTBEHO HEMPaBUNHO
Acoknapgane. B cnyyai ye Ha GasaTa Ha pabotara, KOSATO CbM W3BbPWWANG, ACCTUTHA A0 3aKNKHEHVE, Ye e
HanULUE CbLECTBEHO HENPABUAHO SOKNAABAHE B Ta3n Apyra MHOPMALUNA, OT MEH CE U3KCKBA Aa AoKNaBam
T031 (hakT. HAMam kakeo Aa AOKNazBaM B TOBA OTHOLWEHKE.



OOKNAL HA HE3ABUCUMUA OAUTOP (npoabmkeHue)

OTroBOPHOCT Ha PHKOBOACTBOTO 32 (HUHAHCOBMS OTHET

PBKOBORCTBOTO HOCY OTTOBOPHOCT 3@ M3TOTBRHETO WM AOCTOBEPHOTO NPEACTABAHE Ha TO3U (UHAHCOB OTYET B
CLOTBETCTBME C MeXayHapoaHvte cTaHgaptv 3a duHaHcoso oTtyutane (MC®O), npuetn ot EC @
GBNrapckoTO 3a8KOHOAATENCTBO, KAKTO 4 3a TakaBa CUCTEMA 3a BBTPELLEH KOHTPON, KakBaTo PLKOBOACTEOTO
ONpeaenA Kato HeoOxoauma 3a OCUrypsiBaHe W3rOTBAHETO Ha (MHAHCOBM OTYETH, KOUTO HE ChbAbpXar
CbLECTBEHW HENPABUNHK OTYMTAHWUS, HE3ABUCHMO JANKM JbIUKALLM C& Ha U3MaMa UMK rpelLka.

Mp# W3roTBAHE Ha PUHAHCOBUA OTYET PHKOBOACTEOTC HOCH OTTOBOPHOCT 3a OLEHABAHE Ha CnocoBHOCTTA Ha
Jipy*ecTBoTo Aa NPOALMKM Aa hYHKLMOHMPA KaTo AefCTBALLO NpeANpUATME, ONOBECTABANKN, KOraTo Tosa e
NPUNOXWUMO, BBLMPOCH, CBLP3aHM C NPEANONOXEHWETO 3a ASWCTBAWO NPEANpUATME W M3NCN3BAAKM
cueToBoaHaTa 6asa Ha OCHOBAaTA Ha MNpeAnonoXeHWeTo 3a AeicTBAWO NPeArpuATUE, OCBEH &Ko
PBKOBOACTBOTO HE Bb3HaMEpABa Aa NUKBMaMpa [pyKecTsoTo Wnk Aa NPeycTaHoBW AGHHOCTTa MY, Wik ako
PLKOBOEACTBOTO Ha NPakTUka HAMa Apyra anTepHaTWBa, OCBEH Aa NOCTLIY MO TO3M HAYUH.

OTroBOpHOCTH Ha OQMTOPA 3a OAMTA HA (DMHAHCOBKA OTHeT

MosTa Len e Aa nony4a pasyMHa CTENeH Ha CUIYPHOCT OTHOCHO TOBA Aany PUHAHCOBUAT OTYET KaTo LUANO He
CbABLPXKA CHLIECTBEHN HENPABUNHM OTUMTAHWA, HEIABMCMMO AaNK SbKaILM C& HA u3MaMa MNW rpetlka, u aa
W3gaM OAUTOPCKU AOKNAZ, KOTO Aa BKNKYBA MOBTO OAMTOPCKO MHEHWe. PasymMHaTta CTEeneH Ha CUrypHocT e
BUCOKA CTENEH HA CUIYPHOCT, HO HE @ rapaHuusA, Y& OAMT, u3BbplueH B cwoteetcTane ¢ MOC v 3akoua 3a
He3aBUCUMUS (DMHAHCOB OAMT, BUHArK LLE Pas3KpMBa CHUECTBEHO HEMPABWNHO OTYMTaHE, KOraTo Takosa
CHLUECTBYBA. HEnpaBvnHM OTUMTAHUA MOTaT 3 Bb3HKUKHAT B PE3YNTaT Ha U3MAaMa UMK rpeLlka U C8 CYMTaT 3a
ChLIeCTBEHM, aKo G¥ MOrMo pasyMHO Aa Ce 04akea, Ye Te, CaMOCTOSTENHO WK KaTo CbBKYNHOCT, Bxa MornK
[a OKaXaT BNWURHWE BLpPXY MKOHOMWYECKATE PELUEHWA HA NOTpeDUTEnuTe, BIeMaH# Bb3 OCHOBA Ha TO3M
(PMHEHCOB OTHYET.

Kato uacT oT oguta B cwoteetcteve ¢ MOC, wuanonssam npodecMOHanHa npeueHka M 3anazsam

NPoheCUOHANEH CKENTULM3LM NO BpeME Ha Lenus oauT. Chuwo Taka:

—  WEHTUCMUMPaM M OLEHABAM PUCKOBETE OT CLUECTBEHW HEMPABUMHU OTYMTEHUS BbB (UHAHCOBUA
OTYET, HE3ABVCUMO ANk AbIIKally C@ Ha MaMama Unu rpellika, paspaboTBam W U3MbITHABAM OAUTOPCKA
npoueayp# B OTFOBOP Ha TE3M PUCKOBE W NONYYaBAM OAWTOPCKM GOKA3ATENCTBA, KOMTO 4a ca
AOCTAaTBYHM M YMECTHM, 33 fa ocurypaT Ga3a 3a MOETO MHeHue. Puckbr fa He Bbme paskputo
CBUIECTBEHO HENPABMIIHO OTYUTAHE, KOETO € PEsyNTAT OT W3Mama, & No-BUCOK, OTKOMKOTO pucka OT
CBLIECTREHO HEMPABUMHO OTYMTAHE, KOETO € PEesynTar OT rpellka, Tbi KATO WamMamara moxe Aa
BKMIOYBA TailHO cnopasymsBane, danwudnuupade, npesHaMepeHu Tponycky, W3SBNEHnA 3a
BbBEX@aHe Ha oAuTOpa B 3abnyxaeHue, kakto W npexebpersake AW 3aoBukansHe Ha BLIPELLHMA
KOHTpOR;

— nonyyaeam pa3bupaHe 3a BLTPELWHMS KOHTPON, WMALL OTHOWEHWe KbM 0AMTa, 3a Aa paspabots
OLMTOPCKWA NpOLEAYPM, KOMTO A8 Ca NOAXOASIUM NPU KOHKPETHUTe OBCTOATENCTEa, HO He ¢ Len
n3pasnBaHe Ha MHEHWE OTHOCHO eeKTUBHOCTTA HA BLTPELUHMA KOHTPON Ha JpyXecTBoTO;

~ OUEHABAM YMECTHOCTTA Ha W3NON3BAHWTE CYETOBOAHM NORWTMKM M PA3YMHOCTTA HA CUYETOBOAHMTE
NPUBNMIUTENHN OLEHKU U CBLPIAHNTE C TAX ONOBECTABAHMNSA, HANPABEHMU OT PLKOBOACTBOTO;

—  [OCTWraM [0 3a3KMHMEHWe OTHOGCHO YMECTHOCTTA HAa W3NON3BaHe OT CTPaHa Ha PLKOBOACTBOTO Ha
CYeToBOAHATa Basa Ha OCHOBaTa Ha NPEANONOXEHVETO 3a AENCTBALLO NpeanpuATHe U, Ha Dasara Ha
MONYYEHUTE OOUTOPCKM [OKA3ATENCTBA, OTHOCHO TOBA Aan¥ € Hanuue CHILECTBEHA HECHIYPHOCT,
OTHACALLA Ce [0 CLOUTUA UMK YCNIOBUA, KOUTO BUXa MOIMK A2 NOPOAAT 3HAYUTENHN CHMHEHMS OTHOCHO
¢nocoCHOCTTa Ha [IPYXECTBOTO Aa NpOALMXM Aa (DYHKUMOHMPE Kato AedcTBaLO npeanpusitue. Ako
AOCTATHA B0 3aKMIOYEHWE, Ye € HanULe CHLIECTBEHA HECHTYPHOCT, OT MEH Ce M3UCKBA Aa NpuBnexa
BHUMaHWE B OAMTOPCKMA CW [OKN3J KbM CEbp3aHUTE C Taau HECUIYDHOCT OMOBECTABAHUA BbB
(MHEHCOBMA OTYET WNWM B CMydYad Ye Te3W OMNOBECTABAHWA Ca HEaAeKBaTHM, Aa moaucduuupam
MHEHKETO cY. MOUTE 38KMIOYEHMA C8 OCHOBABAT HA OAMTOPCKUTE O0KA3aTencTea, NonyyeHu Ao Aarara
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NOKNAL HA HESABUCUMIUA OAUTOP (npoabnxeHue)

Ha opuTopckUA My Foknag. Bvaeum cubutva wnu ycnoeus obave morar Aa CTaHaT npuyMHa
[py*ecTBOTO £a NPeyCTaHOBY (PYHKUMOHWPAHETO M kaTo AEWCTBALIO NPEANpUATHE;

—  OLEHsiBaM LANOCTHOTO NPEeACTaBAHe, CTPYKTYPa W ChAbpxaHWe Ha IMHAHCOBMA OTHET, BKMIOYMTENHO
ONOBECTABAHMATA, U AanM (PUHAHCOBMAT OTYET NpPEACTaBR OCHOBOMNGNAralluTe 3a Hero CAEMkn W
CHOMTUS NO HAYMH, KOUTO NOCTUra AOCTOBEPHO NpeACTaBAHe.

KoMyHMKvpam ¢ pbKOBOACTBOTO, HApeA C OCTaHan1Te BLAPOCH, MNaHUpaHus 0GXBAT W BpeMe Ha UanbNHeHe
Ha OBMTA U CHLLECTBEHUTE KOHCTATALMM OT OfUTA, BKIIOYUTENHO CHUECTBEHN HEOCTaTbLN BbE BBTPELIHNA
KOHTPORN, KOUTO MASHTUMUMPAM NO BPEME Ha U3BBPLUBAHWA OT MEH OAMT.

Jloknan BH8 BpBb3Ka € APYrM 3aKOHOBU U perynaTopHu 3ucKeaHus

B AOMbNHEHWE Ha MOWTE OTTOBOPHOCTY W AoKraaBaHe cbrnacHo MOC, onucanm no-rope B pasaena Jpyra
UHGOPMALMA, PA3NUNHE OT (HMHAHCOBUA OTHET M OAUTOPCKUA OKNEA BbPXY HEro" no OTHOLUEHWE Ha Aoknaga
3a GHHOCTTa, W3MbNHUX W npoLeaypute, Aobasenn kbM uauckeaHute no MOC, cbrnacHo YkasaruATa Ha
npotheckoHanHaTa opraHu3auma Ha AUNNOMUPaHUTE EKCNepT-CHETOBOANTENN U PETUCTPHPAHUTE OAUTODH B
Buarapus ~ VIHCTUTYT Ha gunnomupanuTe ekcnept-cuetosogutenn (UWAEC), naganenm Ha 29.11.2016 r. Tean
NPOLELYPH KACAAT NPOBEPKI 33 HANUUMETO, KAKTO W NPOBEpPKM Ha opMaETa U ChABPKaHWETO Ha Tasn Apyra
WHGODMALMA C LEN Aa HA NOANOMOrHaT BbB (POpMMpaHe Ha CTEHOBMLIE OTHOCHO TOBa Aanu Apyrara
UHOPMALWMA BKNIOYBA OMOBECTABAHMATA W AOKNafBaHusTa, npegsugenn B [nasa cegma oT JakoHa 3a
CYETOBOACTBOTO, NPUNOXUM B Brrrapus.

Cmarosulle 618 8pBb3ka ¢ wi. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo

Ha 6asata Ha U3BBLPLIEHNTE NPOLEAYPH, MOETO CTAHOBULLE €, Ye:
{a) wHOpMaUUATa, BKIIOYEHA B AOKNAAA 3a AEWHOCTTa 3a (PUHAHCOBATA fOAMHE, 33 KOATO € U3roTBeH
(DUHAHCOBKAT OTYET, CLOTBETCTBA Ha (PMHAHCOBUS OTYET.
(6) BoKNaA®T 33 GEMHOCTTA € U3TOTBEH B CHOTBETCTBUE C NPUNOKMMUTE 33KOHOBW M3UCKBAHKS; N
(8) B pesyntar Ha npuaobuTOTO NoaHasaHe u pasbupaHe Ha AeAHOCTTa Ha [ipyecTBoTo W cpepara, B
KOSTO TO (DYHKUMOHMPE, He CbM YCTAHOBWNA CNyyan Ha CHLUECTBEHO HEBAPHO NpeacTaesHe B
Joknana 3a peiHocTTa.
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Pveuepa Tpasen EQO]] 1
[oavLWeH goknaa 3a AenHocTTa
31 pekenspu 2016 T.

[oavweH agoknap 3a aenHoctTa 2016 T.

EnHonuunusaT cobeTeeHuk Ha kanuTana Ha ,,Pueuepa Tpasen” EQOQ npue roavwHua duHakcos
otyeT 3a 2016r., 3roTBEH B CLOTBETCTBIE CbC 3aKOHA 3@ CHETOBOACTBOTO M MexayHapogHuTe cTaHgapTi
3a (mHaHcoBo oTuMTaHe( MC®O), paspaboTennm u nybnukysaHu oT Komuteta no MewayHapognu
cyeToBogHU cranaapTi (KMCC) v npuetn ot EC.

1. WnHdpopmauun 3a apyxecTBoTo

Pusuepa Tpasen” EOO[ e peructpupado B Toprockua peructsbp Ha 06.08.2015r. o1 eaHONMYHMS
cobcTBEHMK Ha KanuTana ,Aekc” All.

MNpegMeTbT Ha [EWHOCT Ha APYKeCTBOTO € TYpONepatopcka AEMHOCT, ThProBCKO NOCPEedHMMECTEO,
XOTENMepcTBO, NpeanaraHe Ha AOMbIHUTENHW TYPUCTUMECKN YCITYTH, KaKTO W BCAKA Apyra AEMHOCT, KOSTO
He e 3abpaHeHa oT 3aKoH.

3a U3BBLPLBAHETO Ha TyponepaTopcka [eiHOCT Ha [lpykecTsoTo e nanapeHo yaoctoseperne NePK-01-
7475/09.10.2015 ot MuHucTepcTBo Ha Typuama.

Ynpasuten Ha ,Pueuepa Tpasen” EOQ[ e flecucnasa Totesa.
ApyXecTeoTO MMa eHOCTENEHHA CUCTEMA Ha YNPaBAEHKe.

YnpaeneHneTo Ha [IpyXecTBoTo ce M3BbPLBA OT eQHOMMUHMA COBCTBEHMK Ha kanutana ,Aexc” All u
Ynpasutens Ha [ipyxecteoto — [lecucnasa XpucTosa ToTesa.

[py*ecTBOTO € yUpeaeHo 3a HEONPERENEH CPOK.

2. Kapposa cTpykTypa

Kem 31.12.2016 1. B [IpyxecTBOTO UMa Ha3Ha4eH ynpasuTen no AOroBOpP 3a yNpasneHue 1 KOHTPOS. U
CHETOBOAUTEN HA rPamaaHCKit JOroBOp.

3. OpraHuzauuoHHa CTpyKTYpa
HeiHocTTa Ha [IpyxecTBOTO He e opraHU3upaHa no oTAeNU.

[pyXecTBOTO HAMA KNOHOBA MpeXa.



Puewepa Tpasen EQQ/]] 2
Fopnwen poknan, 3a AeRHOCTTA
31 nexemspm 2016 .

4. 06w nperneg

.PvBuepa Tpasen* EOO[ npukniousa dimHaHcosara rogvHa ¢ nedanba s pasmep Ha 8 xun. ne. [puxoaute
ca B paamep Ha 442 xun. ns (2015r.: 18 xun.ne). Paaxogute ca B pasmep Ha 434 xun. ne., kato 405
XWN.NB. OT THAX €A 3a BbHILHW YCAYTW, KOETO npeacTaenasa 93%.

CroiiHocTTa Ha akTueiTe e B pasmep Ha 17 xun.ne. (2015r: 8 xun.nB), KaTo napuyHUTe CPeACTBa ca B
pa3amep Ha 15 xun.ne.

CobeTaenusT kanutan e B pasmep Ha 16 xun.ie (20151 8 xun.ne), kato 5 xun.nB OT TAX & PaaMepbT Ha
3anucaHus kanuTan. []pyxecTBoTo NpuTexaea peaepsu B pasmep Ha 10 xun.ne

LpyXecTeoTo He e pasnpeaensno aMBuaeHTH npes 2016 r.
ApyXecTBOTO Ce huHaHcUpa che CoBCTBEHN CPeACTBa.

ApY*ecTBoTO He OChLIECTBABA ABWHOCTY B 0BNACTTa Ha HayuHOM3cneAoBaTenckaTa u passoiHaTa
JENHOCT,

5. Uenu n nonutuka Ha PBKOBOACTBOTO NO OTHOLUEHWe ynpaBneHWe Ha pucka

AHanu3 Ha nazapHUA puck

BeneacTeue Ha 3non3saneTo Ha (uHaHCOBW MHCTPYMEHTH [ipyXeCTBOTO € M3NOKEHO HA NasapeH PUCK W
MO-KOHKPETHO Ha PUCK OT NPOMEHN BLB BanyTHUs KYPC, NUXBEH PYCK.

YnpaeneHueTo Ha pucka Ha [lpywecTsoTo ce OCbLUecTBsIBa OT EfHONMYHUS cOBCTBEHNK Ha fIpyKeCTBOTO.
[pUOPUTET Ha PLKOBOACTBOTO € [1a OCWTYPU KDATKOCPOUHM W CPEAHOCPOYHM NApUuHM MOTOLM, KATo
HaManu W3naraHeTo ci Ha (hMHaHCOBM nasapu (noppo6Ha MHGOPMALMA 3@ KONMYECTBEHUTE NapaMETpH e
npeAcTaeeHa B Touka 15 oT iMHaHCOBKA OTYeT).

BanyTeH puck

[o-ronAimarTa 4acT OT CAernKATe Ha JIpYKeCTBOTO C& OCLLUECTBABAT B GLrapcky nesa. “YyxaecTpaHHuTe
TPaH3aKUnM Ha [IpyxecTaoTo, AEHOMUHMPAHN rNaBHO B €BPO, 3Narar [pyXecTBOTO Ha BanyTeH PHCK.

3a fa Hamanw BanyTHUA puck, pyxecTBOTO CreAV NapuUHITE NOTOLM, KOUTO He ca B BbIrapcky Nnesa..
JinxeeH puck

MormTukata Ha [lpyKecTBOTO e HacoueHa KbM MUHMMU3MPaHe Ha NUXBEHUS DUCK npu AbATOCPOMHO
(buHaHCHpaHe.

KpeaureH puck

KpeauTHuat puck npeactaBnABa puCKLT AajeH KOHTPAreHT fa He 3annati 3agbiiKEHHETO CA KbM
ApyxecTsoTo. [IpyXeCTBOTO € U3NOKEHO HA TO3M PUCK BLB BPb3KA C Pa3nuyHU tUHAHCOBK WHCTPYMEHTH,
Karo Hanp. npy NpeaoCTaBAHETO HA 3aEMM, BL3HMKBAHE Ha BIeMaHWs OT KIMEHTY W Apyri. ManaraHeTo Ha
pyXecTeoTo Ha KpeMTEH PUCK & OrPaHUYEHO A0 pasmMepa Ha GanaHcoBaTa CTOWHOCT Ha (hUHaHCOBMTE
aKTUBW, NDU3HATU B KPasA HA OTYETHUA Neproa,

InkBupeH puck

[ipyxecTsoTo NOCpeIla HyWAUTE CU OT NUKBUAHW CPEACTBA, KAaTO BHUMATENHO CrIeaw nnawaxusaTa no
MOracuTeIHUTE NNEHOBE Ha ABNTOCPOYHUTE (DMHAHCOBM 3AJLIKEHUA, KaKTO W BXONALMTE M M3XOAALLMN
Napu4HK NOTOLM, Bb3HUKBALUM B XOAA Ha OnepaTUBHaTa 4eNHOCT
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6. [ewcTeuA B 0ONacTTa Ha HaywHOM3CNegoBaTemNcKaTa M pa3BOMHATa eiHOCT
APyXecTBOTO He € passMBano pasBoiHa U HayYHOU3CTEA0BaTENCKa AGHHOCT.

7. BeposTHo Gbaello pasBuTHe Ha NpeanpUATHETO

PbkOBOACTBOTO wWie NPOABIIXM fia HACOMBA YCUIMATA CM KbM MAKCUMAIHO MbBKABOCT NPU NNaHupae Ha
TbproBckara AedHOCT M BUCOKA WKOHOMMYECKa etheKTMBHOCT. PLKOBOACTEBOTO BAPBA, Ye B3EMa BCUYKM
HeobxoanMM Mepku 3a noasbpKaHe CTabUNHOCTTa W pasBUTMe Ha BU3Heca.
Llenute Ha [ipyecTBOTO BLB BPb3Ka C YripaBlieHne Ha kanuTana ca:
* fda ocurypu cnocoGHocTTa Ha [lpyxecTsoTo Aa MpOAbLIKW Ja CLUIECTBYBAa KaTo gefcTealyo
NPeAnprATUE; U
® [ja OCUrypu ajleKkBaTHa peHTabunHOCT 3a coBCTBEHMLMTE, KaTO ONPeAENs LEHaTa Ha NPORyKTUTE N
YCRyruTe CU 8 CLOTBETCTBUE C HUBOTO HA PUCKa.

8. BaxmHu CHOUTUA, HacTLAMNK chej roguitHoOTO CYETOBOAHU NPUKNOYBaHe

Cnep cbCTaBAHETO Ha rOAULLIHKAT (piﬂHaHCOB 0TYET HAMA HACTBLNWMKU BaXHU CLONTURA.

17.03.2017
rp. Codus
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OTy4eT 3a OMHAHCOBOTO CLCTOAHME

AKTUBH NoscHeHue 2016 2015
‘000 ne. ‘000 nB.
Tekywm akTusm

Napwyhn cpeacTea 5 15 8
[aHbuHu B3emanua 6 1 -
Bsemanus ot cBbp3aHn nuya 7 1

O6wo akTueu 17 8
CobcrBeH kanutan

OcHoeeH kanutan 8.1 5
Apyrv pesepeu 8.2 10 10
Henokpura 3aryba (7 -
Tekyiy pesyntar 8 (")
Obwo cobcTBeH KanuTan 16 8
Tekywm nacnen

TBProBCKK 33AbIMKEHUA 9 1 -
Ofwo nacueu 1 -
O6wo cobcTBeH KanuTan U nacuBK 17 8
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Nara: 17.03.2017

3aBepun CbrNacHo OAUTOPCKM JoKNan; ?Lb
{n-p MapugHa Muxainosa/

Mapwana

0203 MuxainoBs
- Dnr',».mnmr:.a Py e
pan

—

MoscHeHWATa KbM UHAHCOBUA OTUET OT cTp. & po cTp. 15 npeAcTaBNABAT HEPA3AENHE YaCT OT Hero,
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DUHEHCOB OTYET
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Otyet 3a nevanbara unu 3arybarta n apyrva BceobxsareH

noxon
MoscHeHue 2016 2015
‘000 n.. ‘000 nB.
HeTHW npuxoam oT npoaaxtun 10 442 18
Pasxoav 3a BLHIUHM yenyri 1 (405) (24}
Paaxoau 3a 3annaty 12 (28) (1
Nevan6a/3ary6a ot onepaTHBHaA AeHHOCT 9 {7)
®uHaHcoBM pasxoaw {1)
®uHaHCOB pe3ynTaT Npeau BaHbLUM 8 {7)
Pa3xoam 3a faHbUM BbpXy AoXoaa -
®uHaHCOB pe3ynTa 3a roguHara 8 (7)
Obuwo BceobxBaten goxoa 8 (7)

Waroteun:

Hara: 17.03.2017

3aBepun CbrNacHo OANTOPCKM AoKNag: %
In-p Mapugna Muxaitnosa/

MapuaHa

0203 iinxannona
Deranra L anm

MosicHeHUATa KbM UHAHCOBMA OTYET OT CTP. 5 A0 cTp. 15 NpeAcTaBNABAT Hepa3AenHa YacT OT Hero.
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OTuet 3a npomeHnTe B8 COOCTBEHUA KanuTan

Beuuku cymu canpegcrasenu 8 OcHosed Opyrv Henokputa O6uwo
‘000 ns. Kanutan pesepBu saryba cobcTBeM
Kanuran
Canpo kbm 1 AHyapu 2016 r. 5 10 (") 8
Meyanba 3a roguHaTa - - 8 8
Obuwo BceobxBaTHa 3aryba 3a
roavHara - - 8 8
Cango kum 31 nekemBpu 2016 r. 5 10 1 16
Beuukn cymn ca npeactasenn s OcHoBeH Opyru Henokpura O6wo
‘000 n.. Kanutan pe3epBu saryba cobcreeH
Kanuran
Cango xbm 1 anyapu 2015 . . - - -
OcHoBeH kanuTan 5 - - 5
Opyru pesepen - 10 - 10
Caenkun cbe cobcTBEHMUMTE 5 10 - 15
3aryba 3a roguHara - - (7) (7)
O6buwo BceobxBaTHa 3aryba 3a
roguHara - - {7) (N
Canpo kbm 31 gekemBpyu 2015 . 5 10 7} 8
WUsroTeun:

ecucnaea Toteaal

Hara: 17.03.2017

3aBepun cBLIMACHO OQUTOPCKK QOKNAA:

In-p Mapugta Muxaitnosal

0203 Mapum

YeVy  Muxaiinorz
~, Perunroun: wanwre”
’_"*‘h—x_*_v-__

MoACHEHUATa KbM (DMHAHCOBUS OTYET OT CTP. 5 A0 ¢Tp. 15 NPeACTaBNABAT HEPA3AENHA YACT OT HErO.
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OTy4eT 3a napuyH1TE NOTOLM

2016 2015
‘000 ne. ‘000 n..

OneparusHa geiHocr
[ToCTBNNEHWSA OT KNWEHTH 485 18
lMnawaHus KbM AoCTaBYULN (442) (24)
Mnawaswa KeM nepcoHana (26) (1)
[pyrv onepaTeHu NnawaHus (9) -
MapuyeH NOTOK OT ONepaTMBHA BEMHOCT {8) (7)

®uHaHcoBa peiHoCT

MapuyHn notoum ot cobeTBEHUUM - 15
MnawaHus 6aHkoBK Takcu (1} -
Mapuyen noToK OT (hHaHCOBA AGHHOGT {1) 15
HeTHa npomaHa B napu u napuyHU eKBUBaNeHTH 7 8
[lapn M Napr4HM eKBUBANEHTH B HAYANOTO Ha roauHaTa 8 -
Mapw 1 napU4HW eKBUBaNeHTH B KPas Ha roMHaTa 5 15 8

Waroteun: Ynpaeuren;
L’l’.l:l,ecwcnaaa Totesa/
lara: 17.03.2017
3aBepun cbLIMacHo OAUTOPCKU AoKNAA; 7%
In-p Mapiaha Muxaitnogal

Mapuaxa
0203 Muxainops

MosicHeHMATa KoM thMHaHCOBHA OT4eT OT ¢Tp. 5 Ao cTp. 15 npeacTagnssar HepasfienHa 4acT 0T Hero.
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QUHaHCOB OTYeT
31 pexemspu 2016 .

[osiCHEeHMs! KbM (PUHAHCOBMWS OTHET

1. MpeameT Ha pelHoCT

.PuBnepa Tpasen” EOOJ] e perucTpupaHo Kato eHONMYHO APYKECTBO C OFPaHMYeHa OTFOBOPHOCT B
Penybnuka Burrapus. Ceaanuiieto 1 agpechT Ha ynpaenexune Ha [pywectsoto e B rp. Codus, yn.
KbupHurpaacka“ Ne19

OcHoBHaTa fefHocT Ha [IpyKeCTBOTO € TYpOonepatopcka v TYpUCTUYECKa areHTcka JEerHOCT, cnea
n3gaBaHe Ha CLOTBETEH NULIEH3 3a@ PerucTpaums, XOTENUepcTBO, NPeLOCTaBAHe Ha AOMbIHUTENHU
TYPUCTWHECKN YCIYri, TBPrOBCKO MOCPEAHWHECTBO M MPEACTaBMTENCTBO, KAKTO M BCAKA Apyra
TbProBCKa AEAHOCT, HesabpaHeHa oT 3akoHuTe Ha Penybnuka Bbnrapus, 3a KoATO He ce W3ucKea
NpeABapUTENHO paspelleHne (NuUeHaus) OT AbpKaBEH OpraH, a ako TakoBa & Heobxogumo — cnep
NONy4aBaHeTo Ha CbOTBETHUA JTULEHS.

ApyxecTsoTo e perucTpupaHo B THProBCKMS PErucTbP Ha AreHuusATa No BvceaHus Ha 06 asryct 2015
3a HeonpegaeneH ¢pok ¢ EMK 203651025,

KanutansT Ha apywectBoto € 5 xun. ne. Emutupanu ca 10 gana, ¢ HomuHanHa croitHoct 500 ne.
BCEKM efjuH.

2. OcHoBa 3a n3roTBAHe Ha (hMHAHCOBUA OTHET

®WHAHCOBUAT OTYET Ha [IpyKECTBOTO € U3rOTBEH B CHOTBETCTBME ¢ MeXayHapoaHUTe cTaHaapTy 3a
¢uHaHcoBo otuurane (MCQO), paspaboten W nybnukysahn oT ChBeTa no MexayHapomHu
cyeToBoAHN cranaaptn (CMCC) v npuety ot Esponeiickus cbioa (EC).

PUHAHCOBMAT OTYeT e WaroTeeH B EbirapckM neBa, Koeto e (hyHKUMOHanHata BanyTa Ha
[pyxecTBoTO.

Bewaku cymu ca npegicTaseHy B xvunsian nesa {'000 1.}, OCBEH aKo He @ NocoueHo Apyro.
®uHaHcoBuAT OTHeT KbM 31.12.2016 1. e ofoBpeH 1 NpueT OT PHKOBOACTBOTO Ha 17 MapT 2017 T.

21.  [leitcTBawo npeanpustue

PuHaHCOBMAT OTUET Ha [IpyxecTBOTO 3a Nepuoga, npuknouBaly Ha 31 nekemepu 2016 r. e UaroTeeH
Ha Ga3ara Ha npuHUMNa Ha AeicTBalle npeanpusTve.JpyKecTBOTO oT4MTa nedanba 3a Tekyluata
ronHa B paamep Ha 8 xun. na. PaamepbT Ha cOBCTBEHUA KanuTan Ha [ipyxecTBOTO KbM 31 fekemepi
2016 r. e nonoxuTenHa BenuMHa B pasmep Ha 16 xun. nB.

3. MpomeHu B cHeTOBOAHATA NOAKTHUKA

3.1 HoBu craHpapTi, u3MeHeHUA U pasacHeHus kbM MCOO, kouto ca Bneznu B cuna ot
1 aHyapn 2016 r.

ApyXecTBoTo npunara CnefHUTe HOBW CTAHAApTH, WMEHEHWA W passcHeHus kbM MC®O,
paapaborenn u nybrukyBaHu ot ChbBeTa Mo MEXayHapoaHW CYETOBOHM CTaHAAPTH, KOUTO WMaT
epekT BLPXY (IMHAHCOBMA OTUET Ha [PYXECTBOTO W Ca 3afLIKATENHN 38 NpUnaraHe OT TOAMLLHUS
nepuog, sanousaly Ha 1 aHyapu 2016 T.;
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MCC 1 ,MpeactaesHe na puHaHcoBU OTHETH” (M3MeHeH) — OnoBecTABaHMA, B cunia oT 1 AHyapH
2016 r., npuet oT EC

Tean u3ameHeHWs ca 4acT OT MHuumatmeata Ha CMCC 3a nopobpsBaHe Ha npeacTaBsHETO M
ONOBECTABAHETO BLB (PMHAHCOBMTE OTYETM. Te WU3AcHABaT YykasaHuaTa B MCC 1 OTHOCHO
CbllecTBeHoCT, oboblasaHe, npeacTaBAHETO Ha MEXOMHHM cOOpOBe, CTPYKTYpaTa Ha ¢uHaHCoBUTE
OTYETU W ONOBECTABAHE Ha CHETOBOAHATA NONUTHKA.

Mopviukm nogobpenns 2014 r. B cuna ot 1 aHyapwm 2016 r., npuetu ot EC
Teau u3MeHeHus 3acarat 4 cTaHgapTa:
e MCOO 5 Herekyww akTuew, Obpxanu 3a npoaaxba, W NpeycTaHoBeHU JeRHOCTH' OTHOCHO
METOAM Ha OTANCBAHE;
e MCQO 7 ,OuUHaHCOBM MHCTPYMEHTU: ONOBECTABaHE" GTHOCHO LOTOBOPH 3a YCNyru;
e MCC 19 Jloxoau Ha HaeTW nuUa" OTHOCHO AMCKOHTOBM NPOLEHTH;

MCC 34 ,MexanHHo HaHCOBO OTYMTAHE” OTHOCHO ONOBECTABAHE Ha MHGOPMALIA.

3.2 CrangapT, U3MeHeHNWA 1 PassiCHEHUA, KOWTO BCe OLLe He Ca BNe3Nu B CUNa 1 He ce
npwnarart oT no-paklHa gaTa ot [ipyxecTBoTo

MC®O 2 ,MnawaHe Ha 6a3ata Ha akuun” (M3meHeH) B cuna oT 1 AaHyapu 2018 r., Bce owe He e
npuet oT EC

MC®O 4 ,3actpaxosarensu goroeopu” (ameHeH) B cuna ot 1 aHyapu 2018 r., Bce owe He e
npuert ot EC

MC®O 9 ,, dunancoBu MHCTPyMeHTH” B cuna oT 1 anyapu 2018 r., ace oule He e npuet ot EC

MC®O 9 ,OunancoBn MHCTPYMeHTH” (M3MeHeH) — OTuYMTaHe Ha XeaXMpaHeTo, B cuna oT 1
aHyapu 2018 r., Bce owe He e npuer ot EC

MC®O 10 ,Konconupupauu cpunaHcoeu otvetu” u MCC 28 ,MuBecTiumn B acouuupani
NpeanpUATHA U CbBMECTHH NpeanpuATUA® (M3MEeHEHW), AaTaTa Ha BNW3aHe B CUNa Olle He e
onpejeneHa, sce olle He ca npuetn ot EC

MC®O 10 ,KoHconugupanu cunaHcoBu ot4eTu”, MC®O 12 ,OnosecTABaHe Ha AANOBHU
yyacta B Apyiv npeanpuatua” u MCC 28 ,UneecTmuwu B acouuupaHu npeanpuaTus w
CbBMECTHU NpeanpuATHUA“ — HHBECTULMOHHY ApYXecTBa (W3MeHeHn), B cuna oT 1 aHyapu 2016
F., BCe olle He ¢a npnetu oT EC

MC®O 14 ,,0tcpoyeHyn cmMeTkM NpyU perynupaxu LeHn” B cuna ot 1 aHyapu 2016 r., BCe owe He e
npuet ot EC

MC®O 15 ,[Tpuxoau oT gorosopu ¢ KMeHTH” B cuna oT 1 snyapu 2018 r., Bce owe He e npuer
oTEC

MC®O 15 ,Mpuxoan ot gorosopu ¢ knueHTH" (M3meHeH) B cuna oT 1 sHyapw 2018 r., Bce owe
He € npuer ot EC

MC®O 16 ,,JlusnHrn” B cuna ot 1 AHyapu 2019 r., BCe owe He e npuet o1 EC

MCC 7 ,Otyetn 3a napnynute notoun” (M3MeHeH) B cuna ot 1 sinyapu 2017 r., BCe olwe He e
npuet oT EC

Tean “3MEHEHNA M3NCKBAT AOMBLIHUTENHO OMOBECTABAHE, KOETO L MO3BOMM HA NON3BaTenuTe Ha
(MHAHCOBM OTYETY fa OLIGHAT NPOMEHUTE B 33 BIDKEHMS, NPOUITUYALLM OT (PUHAHCOBATA AEIHHOCT.
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MCC 12 ,lansbuym BLpxy Aoxopa” (M3MeHeH) B cuna ot 1 aHyapw 2017 r., Bce ole He e NpueT oT
EC

Tean M3MEHeHWs ca BbB BPBb3KA C NMPU3HABAHETO Ha OTCPOYMEHW OAHBLYHW aKTWBKM 3a HEeW3non3BaHW
3ary6v| W MOACHABAT Kak Aa Ce O0T4YWTaT C4ETOBOAHO OTCPOYEHM AaHBMHW aKTMBW GTHOCHO ALTOBM
WHCTPYMEHTH, OLiEHABaHMW Mo cnpasefnuea CTOWHOCT.

4, CyeToBOAHA NONUTHKA
41. O6wu nonoxeHus

Hain-3nauumute CHETOBOAHW NONWTWKK, NPWNaraHu npW W3roTBAHETO Ha TO3W CbVIHaHCOB oT4HeT, ca
npeacTaeeH No-gony.

PUHAHCOBUAT OTUET € M3roTBEH NPM CNA3BaHe Ha MPMHUMNUTE 33 OLIEHABAHE Ha BCWWKM BUAOBE
aKTUBM, NacuBY, NPUXoau W pasxoam, cernacHo MCOQO. baaute 3a oueHka ca ONOBECTEHN NOAPOBHO
MO-HATaTbK B C4ETOBOAHATA MONUTMKA KbM (DUHAHCOBMA OTHET. OMHAHCOBHAT OTHET € U3FOTBEH NpK
CNa3BaHe Ha NPUHUMNA Ha AeHCTBALLO NPeanpUATHe.

Cneasa pa ce otbenexu, Ye MPU UITOTBAHETO HA MPEACTABEHWS (UHAHCOB OTYET CA M3NOM3BaHM
CHETOBOAHM OLIEHKW U AonyckaHus. Bunpekn ye Te ca 6asupan Ha MHGOPMALWS, NpesocTaseHa Ha
PHKOBOAGTBOTO KbM AaTata Ha MIr0TBSHE HA (HMHEHCOBUS OTHET, peanHUTe pesynTatn MoraT Aa ce
Pa3nU4aBaT OT HaNpPaBeHUTE OLEHKN W [I0NyCKaHms,

4.2. MpepcraBaHe Ha PUHAHCOBHSA OTYET

PrHAHCOBUAT OTYET € npeficTaBeH B cboTBETCTBME ¢ MCC 1 ,peacTaBaHe Ha dMHAHCOBM OTYETI
{peBnanpan 2007 r.). [ipyxecTBOTO Npve fa MPEACTABS OTYETA 33 BCEOOXBATHWS [OX0N B EAUHMYEH
OTYer.

43. WnBecTuMM B AbUIEPHN RpeANPUATIA

[blyepHu npeanpuATMA ca BCUUKM MPEANPUATHS, KOWTO Ce HaMMpaT fof KOHTPOMa Ha [pyKecTBoTo.
KOHTpOMBT BbPXY AbLUEPHUTE NPeAnpUATUA Ha [pyKecTBOTO Ce apa3siBa BbB BLIMOKHOCTTA MY Aa
PLKOBOAM U OripeAens UHaHCOBATA ¥ ONepaTuBHaTa NONUTUKA Ha AbLEPHUTE NPEANPUATIAR, Taka ye
fia ce W3BNWuaT W3rOAM B pe3ynTaT Ha AedHoCTTa UM. B wHOMBMAyanHus duHaHcoB OTYeT Ha
ApyXecTBOTo MHBECTULMKTE B AbLUEPHN NPEANPUATUS CE OTYMTAT N0 CEBECTONHOCT.

44.  WHBecTHUMM B aCOLMNPAHH U CLEMECTHYU NPeaNpPHUATHUA

ACOLWIVIpaHVI Ca Teau NpeaAnpUATUA, BBPXY KOUTO HPY}I{GCTBOTO € B CbCTOAHWE & 0Ka3Ba 3HayYUTenHo
B/TUAHKE, HO KOUTO HE Ca HUTO ALLUEPHU NPEANPUATUS, HUTO CbBMECTHO KOHTPONKPaHU NpeanpuaTuA.
MHBGCTVILI,MVITG B acouuupaHu NpeanpuUaTA ce oTYuTaT no ceBecToHOCTHUA MeTtop.

B oTveTa 3a goxoaute ce NpuaHasa 4OXOf OT MHBECTULMSITA, CAMO KOrato HpyxecTsoto nonyyasa
AAN MpU pasnpedeneHueTo Ha akymynupaHata HeTHa nevanba Ha acouMMpaHoTo npeanpusiTue,
Bb3HMKHaNa cneg Aatara Ha npupobusaneTo My. Bceku A0X0A OT pasnpeneneHue Ha nevanfara Ha
acoynMpaHoTo NpeanpuATue, npesuwlaBaly gena Ha [pyXecTBOTo, Ce TpeTUpa KaTo Bb3BpPblUaHe Ha
MHBECTULMATE W Ce OTYMTa Kato HamaneHWe Ha CTOMHOCTTAa Ha WHBECTUUMATA B OTYeTa 3a
(DUHAHCOBOTO CHCTOAHME.

45.  Cpgenku B YyxpecTpaHHa BanyTa

Crenkute B YyxaecTpaHHa Banyta Ce OTYWTAT BB (yHKUMOHaNHaTa Banyta Ha [pyXecTBoTO no
ofuymanHms obMeHeH Kype KbM AataTa Ha caernkarta (0BsBeHUS (UKCHHF Ha bwunrapcka HapogHa
batka). Mevanbute M 3arybuTe OT KyPCOBM PasanukM, KOUTO Bb3HMKBAT NPH ypexaaHeTo Ha Teau
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CAeNKM U NpeoLeHABaHETO HA MapUYHATE NO3WLMK B YYXAECTpaHHa BaryTa KbM Kpas Ha OTYeTHMA
rnepuon, ce npu3Haear B neyanbara unu aarybara.

Henapuunute noauuvn, OLEHSBAHW MO MCTOPMYECKA LieHA B YyXAECTpaHHa BanyTa, Ce OTYMTaT Mo
0BMeHHUA Kypc KbM AaTaTa Ha caenkata (He ca npeoueHeHn). HenapuuHute noauLMmM, OLGHSBaHM Mo
CNpaBEANMBE CTOMHOCT B YyKAECTPaHHa BanyTa, ce OT4YMTaT No 0BMEHHMA KYPC KbM faTaTa, Ha KOATO
e OnpepeneHa cnpaBegMBATa CTONHOCT.

4.6. Mpuxogu

Mpuxopnte ce oueHsBaT NoO CrpaBeAnMBa CTOMHOCT Ha MNOMYYEHOTO MM MOANEXAWOTO Ha
nonyyapaHe Bb3HArpaXAeHWe, KaTo He ce BKIKMBAT AaHbK A0BGaBeHa CTOMHOGT, BCUYKM ThproBCky
OTCTBIKM U KON4ecTBEHW pabaty, HanpaBeHu oT [pykecTeoTo.

an/IXO,ELbT Ce Npu3HaBea, Koraro Ca M3NMbJIHeHW CNegHUTe YCNoBUS:

»  Cymara Ha npuxoga Moxe Aa bbae HanexaoHo oLeHeHa;

*  BepostHo & MKOHOMMHECKMUTE MOMN3W OT CAenKkaTa Aa Gbaat nonyueHu;

*  Hanpasenute pasxogu WnW Teau, KOUTO MPEACTOM fa GbaaT HanpaBeHW, MOraT HafeXaHo fa
fbaat oueHeHw;

*  KputepuuTe 3a npusHasaHe, KOUTO ca crieUMdU4HM 3a BCAKA OTAENHA AEAHOCT Ha HpyxecTeoTo,
€a M3NbiHeHN. Te Ca onpe/ieneku B 3aBUCUMOCT OT NPOAYKTUTE WA YCNYraTe, NPeocTaBeru Ha
KnueHTa, 1 Ha JOroBOPHIUTE YCNOBMSA, KAKTO Ca M3NOKEHU NO-JO0NY.

4.7.  OnepaTuBHM pa3xogu

OnepatueruTe pasxogw ce NpusHaBsat B nevanbara unw sarybaTa Npu NON3BAHETO Ha YCNyTUTE UnK
Ha flatata Ha Bb3HWUKBAHETO WM.

4.8,  Pa3xonu 3a NUXBM W pasxonu No 3aemm
PaaxoauTe 3a NXBU Ce OTUMTAT TEKYLLO NO METOAA Ha edEKTMBHIUA NINXBEH NPOLIEHT.

Pa3xoauTe No saeMu OCHOBHO NPEACTABNABAT NUXBU N0 3aeMUTe Ha [ipyKecTBOTO. Bouukm pasxoau
No 3aeMW, KOUTO [WPEKTHO MoraT Aa GbAaT OTHECEHW KbM 3aKynyBaHeTo, CTPOWUTENCTBOTO MM
MPOU3BOACTBOTO Ha €AWUH OTFOBAPALL Ha YCNOBMATA aKTWB, C& KaNMUTANWaUpaT Npes nepuoga, B KOHTO
Ce oYaKBa aKTWEbT da Gbfe 3aBbpleH W NPUBEAEH B rOTOBHOCT 3a W3NON3BaHe WAV NMpogaxba.
CcraHanuTe pasxogv No 3aeMW CneAga A4a Ce NPU3HABAT KaTo Pa3xod 3a Mepuopa, B KOHTO ca
BB3HMKHANM, B 0TYETa 33 OXOAUTE Ha ped ,PUHAHCOBM pasxoau'”.

49.  UMOTH, MaLLMHKM N CLOPBKEHUA

WmotuTe, MawmHute un CbOpPbXEHWATA Ce OUEeHABAT MbpBOHAaYanHo no cebectoiHOCT, BKMKOYBaLla
LeHaTta Ha I'IPVI,[IOGVIBaHe, KaKTo W BCWUMKM NPEKW pasxogun 3a NpUBEXOAHETO Ha aKkTuBa B paGOTHO
CbCTOAHMKE.

MocneaBawoTo oueHsBaHe Ha 3eMMTE Ce W3BBLPWBA MO LieHa Ha NPUAOBMBAHE, HamaneHa ¢
HaTpynaHuTe 3arybu o1 06esueHka.

Mocrepsalyre pasxoan, CBLP3AHM C ONpefENeH aKTMB OT UMOTM, MAlMHU ¥ CbOPBKEHMS, Ce
npubasaT kbM 6anaHcoBaTa cyma Ha akTWBa, KOraTo & BeposiTHO [lpYHecTBOTO 4 MMa MKOHOMMYECKH
nonav, HadBulLaBaWM NbPBOHAYANHO OLEHEHaTa etheKTWBHOCT Ha CHLIECTBYBALUMA aKTUB. Beuuku
APyrvt nocne/Ballu pasxoau Ce NpU3HaBAT 3a pasxof 3a NEPUOAa, B KOWTO ca HanpaBeHH.

OcTatbyHaTa GTOMHOCT 1 NONE3HUAT KUBOT HA UMOTH, MALUMHU M CbOpPBHEHUA Ce npelleHsaBaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTA.



Pueuepa Tpaeen EOO[ 9
PuHAHCOB OTUET
31 pexemspu 2016 T,

Meuanbata unu sarybata ot npogaxbata Ha WMOTH, MALIMHU W CLOPBLXEHWA Ce Onpepens Karo
paanuka Mexgy nocTbrnnenusiTa ot npofaxbata u banaHcoBaTa CTOMHOCT Ha aKTWBA W Ce NPWU3HaBa B
oT4eTa 3a goxoaute Ha pef ,levanbal (3aryba) ot npogaxba Ha HeTeKyLLM aKTUBK'.

WN3bpaHuAT npar Ha CbleCTBEHOCT 32 UMOTUTE, MALLWHMTE W CLOPbXKEHUATA Ha [pYXecTBOTo € B
pasmep Ha 700 ns.

410. TecroBe 3a obeslieHKa Ha HeéMaTepuanHu akKTUBH U UMOTH, MALLUHKU U CHLOPBKEHUA

Mpu na4ucnasaqe pasmepa Ha obesueHkata [pyxecTBOTO AeduHMpa Hal-Marnkata pasrpaHuurma
rpyna akTveu, 3a KOATO MoraT Aa ObAaT onpegeneHu CaMOCTOSTENHM Mapwu4HU MoTouy (eanHuUa,
reHepupawja napuyHn notouw). B pesynTaT Ha TOBA HAKOM OT aKkTMBMTE MOANEXAT Ha TecT 3a
obeslieHka Ha HavBMayanHa 6asa, a apyrv - Ha 6asa Ha eAMHULA, reHepuUpaLLa NapUYHK NOTOLW.

Bewukn aktven u eaAuslUK, reHepypalld napyuyHM NoTouu, ce TecTBaT 3a oﬁeaueHKa NnoHe BeAHBX
rogquwHo. Bewdku APYrY OTAenH aKkTuBU Mnu eguHKnUK, reHepupally napyudHK ROTOLW, Ce TecTBar 3a
OGGSHGHKa, Korato cvbutma vnu npomMmaHa B obcTosTencTeara WHOUKWPaT, 4e TAXHaTa BanaHcosa
CTOWHOCT He MOXe Aa Obzie BbacTaHOBEHa.

3a 3aryba o1 obesleHka ce Npu3HaBa CymaTa, C KoATo GanaHcosaTta CTOMHOCT Ha JafeH akTUB i
EAMHULA, reHepupalla NapuMyHU MOTOUM, MPEeBUILEBA BL3CTAHOBMATA WM CTOWMHOCT, KOATO € no-
BMCOKaTa OT Crpaseanueata CTOWHOCT, HamaneHa ¢ pasxogute no npogaxda Ha aafeH aKTue,
HeroBara CToWHoCT B ynotpeba. 3a Aa onpegenn CTOMHOCTTa B ynoTpeba, pbLKOBOACTBOTO Ha
HpyxecTBoTo W3yMCnsABa ouakBaHWTe Gbaely NapuyHW MOTOLUM 3a BCAKA €AMHULE, reHepupalla
MapU4HM NOTOUW, U ONPeAens NOAXOAALLMA [AMCKOHTOB (baKTOp G UeN KarnkynupaHe Ha HacToswaTa
CTOMHOCT Ha Tean napuyHi noToum. [laHHWTe, 3NoNaBaHW Npu TecTeaHeTo 3a obeaueHka, ce baanpar
Ha nocnegHus ofobpex GlogxeT Ha [pyXecTeOTO, KOPUrMpaH Npu HEOGXOAUMOCT C LieN eNMMUHMPaHe
Ha edekta 0T BbAellM peopraHuaaLm U 3HaUMTENHN NofoGpPeHNa Ha akTvan. [uckoHToBuTe dhakTopu
ce ONpeaenaT 3a BeAka 0TAeNHa eAUHILLA, reHepupalLa NapyiHu NOTOLM, U OTPa3dBaT ChOTBETHUS UM
pUCKOB NPodhnn, OUEHEH OT PbKOBOACTBOTO Ha [IpyKecTBoTO.

3arybute ot obealeHka Ha eguHMLA, reHepupallia MapuyHU NoTOLM, Ce NOCOYsaT B HaManeHWe Ha
banancosaTa cyma Ha akTUBUTE OT Taau eAMHALA. 3a BCHYKKM aKTMBM Ha pYXKeCTBOTO PbKOBOACTBOTO
npeueHsBa nocreaealio fand CblUECTBYBAT MHAWKAUMKM 3a ToBa, Ye 3arybata oT 0besleHka,
MpusHata B MpeaxoQHn rOAMHM, MOXe Beve fa He CbLIECTBYBa WM fa e HamaneHa. OBesueHka,
MpU3HaTa B MPeAXOfieH MepuroA, Ce Bb3CTAHOBABA, a0 BbL3CTAHOBUMATa CTOMHOCT HAa eauHMLATa,
reHepupalLia napuyH1 NOTOLW, HagBULWIABA HeltHaTa BanaHcoBa CTOMHOCT.

4.11. [Jawbum BLpXy aoxoaa

Paaxoaute 3a AaHbuy, npuaHatv B nevanbara wim 3arybata, BKMIOYBAT CYMaTa Ha OTCPOYEHMTE M
TEKYLM AAHBUM, KOMTO He ca Npu3HaTi B Apyrua BCeobXBaTeH OOXOA WNU AUPEKTHO B COBCTBEHUS
KanuTan.

TekyluTe faHb4YHN akTUBM WWNU NacvBM NPEfCTABNABAT Te3W 3a0b/KEHWA KbM UM B3EMaHWs oT
AAHBYHUTE MHCTUTYUMM, OTHACALLW Ce 3a TeKYLM WIKM MPEAXOAHU OTYETHU MepUoOaN, KOWTO He ca
nnateHu KbM farata Ha (PUHaHCOBMS OTYET. TEKYLUMAT AaHbK e ALMKUM Bbpxy obnaraeMua AoXoa,
KOWTO ce pasnuvyaBa OT nevanBata vunu saryfara BbLe (DUHAHCOBUTE OTYETH. MauucnsisaHeTo Ha
TekyLnA AaHbk e BasupaH Ha JaHLYHUTE CTABKM U HA AAHBYHMTE 3aKOHW, KOUTO €a B CyMa KbM Kpast
Ha OTYETHUA Nepuog.

OTCpO‘-IeHMTe AaHbUK Ce M34McnABaT N0 NacMBHWA METOL 3a BCWMKW BPEMEHHW pasnuky Mexay
BanaHcoBaTa CTOMHOCT Ha aKTMBMTE U NACUBUTE U TAXHATA AaHbYHa ocroBa. OTCpoOYEH AaHBK He ce
npefBukia NPpW MbpPBOHAYANHOTO MPU3HaBaHe Ha aKTMB WNW nacusB, OCBEH aKO CbOTBETHATA
TpaH3akUWA He 3acara AaHbyHaTa Unu cHeToBoHaTa neyanba.
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OTcpoyennTe AaHbYHN aKTMBM U NacyBU HE Ce AMCKOHTUpAT. MNPy TAXHOTO W3YMCTIEHWE CE M3NOoN3BaT
AaHbYHK CTaBKM, KOUTO Ce Ovakea fia BbaaT NpunoXMMM 3a Nepuoja Ha peanusaunaTa UM, npu
yCroBME Ye Te Ca BNesny B CUMa WMy € CUIypHo, Ye LWe BNIe3HaT B CWNA, KbM Kpas Ha OTYeTHUA
nepuoa,

OTCPO‘-IeHI/ITe AaHBbYHU NacKeK Ce Npu3HaBeaT B MbIeH pasmep.

OTCpOYEHIM AaHBYHM AKTUBM Ce [PU3HABAT, CaMO aKo CLUECTBYBA BEPOATHOCT T Aa H1AaT YCBOSHM
ype3 Gbaewm obnaraemm goxoau.

OTcpoquw A8HBYHW aKTUBK U NAcMBM Ce KOMNEHCHMPAT, Camo KOraTto HPY)KGCTBOTO MMa npaeo u
HaMepeHue a KOMNeHCKpa TeKyLMTe AaHLYH aKTUBKM WY NACKBKM OT Chllata AaHbYHa MHCTUTYUWA.

MpomsaHaTa B OTCPOUEHNTE AAHBYHM AKTMBM UMW NacKUBYK C& MPM3HABA KaToO KOMNOHEHT OT AaHBUHWS
MPUXOA UMK pa3xoq B nevanbara unu sarybata, 0CBEH aKO Te He Ca CBLP3BAHK G NO3MLMN, MPU3HATM B
ApYriA BCODXBaTEH AOXOA (Hanp. NpeoLeHKka Ha 3eMs) WM AMPEKTHO B COBCTBEHMA KanuTan, npw
KOETO CHOTBETHUAT OTCPOYEH BaHbK Ce NPpWU3HaBa B Apyrua BceobxsarteH goxod wnu B COBCTREHWA
kanutan.

4.12. TMapwu M napu4HU eKBHBaANEHTH

I'Iapme N NAPUSHUTE EKBMBANEHTU Ce CLCTOAT OT HalM4HWTE napu 8 6p0l7|, napwyHK cpepctea no
BaHkoBm CMEeTKN, 6ESCPOHHH Aeno3uTi U aenosutu go 3 Mecela, KpaTKOCpPOMHW U BUCOKONMKBUAHI
WHBECTULWK, KOWTO Ca NeCHO 06paw,aew| B KCHKPETHU NapuyHU CYMW 1 CbObPXKAT HE3HAYUTENEH PUCK
OT NPOMAHE B CTOMHOCTTA CH.

4.13. CobcreeH kanuTan, pesepeu
OCHOBHUMAT kanuTan Ha [ipyxecTBOTO 0TpasnBa HOMUHAMHATA CTOWHOCT Ha eMUTUpaHUTe AsSnoBe.

HatpynaHata saryba Bkniousa Tekyums (hHHAHCOB PE3YNTaT W HAaTPynaHWTe nevanbu W HenoKpuTY
3arybu 0T MUHANK rogUHM.

Bewukv TpaHsakumu cbe cobeTBEHUUMTE Ha [pyxecTsoTo ca NPeacTaBeHn OTAEeNHO B OTYeTa 3a
coDCTBEHMA KanuTan.

4.14.  3Haunmu npeueHKK Ha PbKOBOACTBOTO NPH NPUNAraHe Ha CYETOBOAHATA NOMUTHKA

3HauMMMTE MPeUEHKM Ha DBKOBOACTBOTO NPU NPWUNAraHeTo Ha CYETOBOGHUTE MONUTUKM Ha
ApYXeCTBOTO, KOUTO OKa3BAT Hali-ChILECTBEHO BIMAHME BLPXY (DUHEHCOBHTE OTUETH, CA OMMCAHM Mo-
aony.

4.14.1. OTcpoyveHH AaHBLYKKN aKTHBK

OueHkara Ha BepOATHOCTTa 3a Gbjelun obriaraemMn JOXOAM 3a YCBOSBAHETO Ha OTCPOYEHN AAHBYHM
aKTuBi ce Gasupa Ha nocnegHara opofpeHa BlOmKETHA NMPOTHO3a, KOPUIUPAHA OTHOCHO 3HAYMMM
HeoGnaraeMu NpUXoau W pasxodu M CeUMbUYHM OTPaHM4EHMS 33 MPEHAcsSHE Ha HeM3Non3saHM
faHb4HU 3aryou unm kpeguTi. JaHbYHUTE HOPMU B PA3NUUHUTE IOPUCAMKLMM, B KOUTO LpyxecTBOTO
W3BbPLIBA [EWHOCT, CbLO Ce B3gMaT NpeaBuA. AKO HajexaHa nporHosa 3a obnaraem goxof
npeanonara BepoATHOTO U3MON3BaHe Ha OTCPOYEH AaHbYEH akTMB 0CODEHO B CRiydau, KOrato akTMBbT
MOXe Aa Ce ynoTpeby Oe3s BPEMEBO OrpaHUueHUe, TOraBa OTCPOMEHUAT AaHBYEH aKTUB Ce NPM3HABa
nsuAno. Mpu3HaBaHeTo Ha OTCPOYEH! IaHbUHI aKTUBH, KOUTO NOANEXAT Ha OnpeaeneHy NPaBHW WK
WKOHOMUMECKU OrpaHU4EHNA MNN HECUTYPHOCT, Ce NMpeLieHABa OT PLKOBOACTBOTO 3a BCEKW OTAENeH
cnyvai Ha 6asata Ha cnelududHrTe haKTk 1 0bCTosTENCTBA.
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4.15.  HecurypHocT Ha cHeToBOAHNTE NPUENM3UTENHMN OLEHKN

an H3rOTBAHETO Ha q)VIHaHCOBMFI OTHET PBKOBOACTBOTO NpasW pepwla npeanonoXeHWs, OLeHKN U
A0NYCKaHWSA OTHOCHO NPU3HABAHETO U OUEHABAHETO HA aKTUBK, NACKBMY, NPUX0LAN U pasxoaun.

flefcTBUTeNHMTe  pesynTaT MoOraT fa Ce pasiuyaBaT OT NpeAnonoXeHWATa, OUEHKMTE W
AONYCKAHWATA Ha PBKOBOACTBOTO W B PEAKM CNyYaW CLOTBETCTBAT Halb/IHO HA MpPefBapUTenHo
OLIEHEHVTE pesynTaTy,

WHbopmaLms 0THOCHO CbLIECTBEHUTE NPEANONOKEHUS, OLIEHKM 11 ROMYCKAHUS, KOUTO OKA3BaT Hali-
3HEUUTENHO BNUSIHME BBLPXY NPUSHABAHETO M OLIGHABAHETO Ha aKTUBM, NACUBM, NPUXOAM 1 PA3XOaM €
npeAcTaBeHa no-aony.

5. Mapuynn cpeactea

2016 2015
‘000 na.. ‘000 na.

Mapuyru cpeficTea B BaHku 1 B BPOIA:

- B6Bnrapckn neea 15 8
Mapwu ¥ NapU4HN eKxBUBANEHTH 15 8
6. [aHbuHu B3emaHns

2016 2015
‘000 nB. ‘000 ne..
Bsemane [71C 1 -
1 .

7. BaemaHus oT CBLp3aHN Nuua
2016 2015

‘000 nB. ‘000 ns.

Renoant Haem Ceppmka MporbpTuc ANCUL 1 -

8. CobcTeeH Kanutan
8.1. OcHoBeH kanuTan

Pervctpupanust kanutan Ha [ipyxecTteoto ce cberom oT 10 Ha Bpoi asina ¢ HOMUHANHA CTOHOCT B
pasmep Ha 500 ne. 3a asn.

2016 2015
‘Opos ‘Opon

W3apaneHn v HanbnHO Nnatewy gsna;
B HauanoTo Ha roguHata 10 -
Wananenu npes roguHata - 10
O6wo asna, otopusupaHu Ha 31 gexkemapu 10 10

10 10
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EnHonnuen cobeTeeHvk Ha kanuTana keM 31.12.2016r. e ,Aexc' All

8.2. lpyrv pe3sepBu

2016 2015

‘000 ne.. ‘000 ne.

B HayanoTo Ha rognHaTta 10 -
JonmbnHuTenHa BHOCKa Ha cobCTBEHMKA - 10
Obuwio pesepeu kbm 31 nekemBpu 10 10

Ha 16.10.2015 r. ce B3e pewenwe Ha2015r. Coeeta Ha [upektopute Ha ,Aekc" Afl B3e pewenue 3a
0TNyckaHe Ha ACMbNHWUTENHA napudHa BHocka B ,Pusmepa Tpasen" EOO/[ B pasmep Ha 10 xun. ns.
flombrHuTenHaTa BHOCKA e NpefiHasHaveHa 3a 3annallaHe Ha Takca 3a perucTpauust Ha [IpyxXecTBoTo
KaTo Typonepartop W ApYrv TEKYLLW pasxoau.

9. TbpProBCKM 3agbLIIKeHUs

2016 2015
‘000 na. ‘000 nB.
Bananc-M 1 -
1 .
10. Npuxoau or npogaxGu
2016 2015
‘000 nB.. ‘000 ne.
Mpuxoau oT NpeaocTaBsHe Ha ycnyru 442 18
442 18
11. Pa3xoam 3a BbHWHKM yenyru

Pa3xoauTe 3a BbHLWHWY YCRYIW BKIIOYBAT:
2016 2015
‘000 nB. ‘000 ne
Paaxoau 3a Haem (6) (2}
Paaxoau 3a koHCYMaTVBK Obuc (1) -
Pasxogu 3a nuueHan - (5)
Pa3xoau 3a 3acTpaxoBku - (1
Pa3xoau 3a TYpUCTUYECKY YCTyIv (396) (16)
Pasxogw 3a ogut N -
Pasxoau apyrv (1) -
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12. Pa3xogu 3a Bb3HarpamgeHus

Knto4oBuAT ynpaBneHcku nepcoHan Bknioysa YnpaButens. BuaHarpaxaeHusiTa Ha KnovosKs
YNPaBneHcKK NepcoHan BKITOYBA CNEAHUTE pasxoau.

2016 2015

‘000 n.. ‘000 nB..

Pa3xoau 3a Bb3HarpaxgeHus (28} (1
Obwwo pasxoay 3a Bb3HarpaxageHus (28) (1)

13. Pasxoau 3a gaHbUM BBPXY Aoxoaa

OuakBaHuTE pasxoau 3a gaHbLM, GasupaHi Ha eekTMBHATa AaHbYHa cTaska B pasmep Ha 10 % u
NEWCTBUTENHO NPU3HATUTE AaHBYHM Pa3xoau B nevanbara unu sarybara morat ga 6baat paBHeHu,
KaKTo cneaga:

2016 2015

‘000 n.. ‘000 nas.

Mevanba /(3aryba)npeau AaHbYHO obnaraHe 8 (7}

JaHbuHa cTaBka 10% 10%
OuaKBaH pa3xoz 3a AaHbK (1

Kopekuum 3a npuxoau, ocBoBOaeHH OT faHbyHO obnarawHe:
[pu3HaBaHe Ha AaHbyHK 3arybu 1

leicteuteneH (pasxoa) 3a /npuxoa OT AaHbK - -

Paaxogute 3a gaHbuUy BKNIOYBAT:
TekyLl, pa3xoj 3a AaHbLy - -

Pa3xoau 3a faHbUM BBLpXY goxoaa - -

14, Cpenku cbC CBbp3aHM nuUa

CebpsauTe nuja Ha [IpyKecTBOTO BKMKOYBAT KNKMOB YNPABMEHCKM MEpPCOHan UM CreaHuTe
lopuanuecku pyxectea:Pusuepa All, Whtepxoten — CadpaHcku - Bwnrapus Al u Cepauka
Mponsprne AICKUL, CoenkuTe MeXay CBLp3aHUTe I0PUANMECKN NULA Ca NPEACTABEHH, KaKTO CrieaBa:

2016 2015

‘000 na. ‘000 ne.

Mpuxoan OT KOMUCHOHHW TYPUCTUYECKM Yy 43 2
Pa3xoau 3a TypUCTUMECKH YCIyIu (396} (17)
Pasxoau 3a HaeM 1 KOHCYMaTuBK 7) (2)

Pa3sxogw 3a sb3HarpaxaeHua (23) (1)
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13. PuckoBe, CBbp3aHM C (PMHAHCOBNTE HHCTPYMEHTH

Lienu n nonmTuka Ha pLKOBOACTBOTO NO OTHOWEHWE YNpaBNeHUe Ha PHCKA

Benenctene Ha u3ronseaHeTo Ha IMHAHCOBN MHCTPYMEHTH [IDYXECTBOTO € W3NOKEHO Ha nasapeH
PUCK ¥ NO-KOHKPETHO Ha PUCK OT NPOMEHW BB BaNyTHUA KyPC, NIMXBEH PUCK. AHanus Ha nasapHus
PUCK. YNpaBneHueTo Ha pucka Ha [pyXecTsoTo Ce OChblUeCTBABA OT EAHONMUHMS COBCTBEHWK Ha
ApyxectBoTo. MpuopUTeT Ha PLKOBOACTBOTO € AA OCHTYPU KPATKOCPOUHM W CPEAHOCPOYHN MAPUHHI
NOTOLY, KATO HaManu U3naraHeTo C Ha PMHAHCOBM Nasapu.

BanyreH puck

Mo-ronsmata uacT oT chenkute Ha [IpyXecTBOTO Ce OCbLIECTBRBAT B GbArapckv nesa.
HyXaecTpaHHUTe TpaHaakuum Ha [IpyXecTBOTO, JEHOMVHUDAHM IMABHO B €8PO, M3naraT [ipywecTsoTo
Ha BanyTeH puck.

3a fia Hamanu BanyTHus puck, [pyXecTBOTO CNEAM NApWUHUTE NOTOLM, KOMTO He Ca B Gbrapckw
nesa. [IpyxecTBoTo UMa OTAENHM NpoLeAypM 3a ynpaBreHue Ha pUcka 3a KpaTKoCpOuHuTe (o 6
Meceua) M AbATOCPONHUTE MapuiHK NOTOUM B UyKnecTpakHa BanyTa. B cnyvanTe, korato cymute 3a
nraiiaxse W nony4aeaHe B onpejeneHa BanyTa ce 04akBa fa Ce KOMNEHCUpaT B3auMHO, TO TOTaBa He
Ce Hanara JAOMLNHUTENHO XeKnpaHe.

INuxseH puck

MomiTikata Ha [lpyecTBoTo e HacoueHa KbM MUHUMUAUPEHE Ha NUXBEHHWS PUCK MPW AbMOCPOYHO
(huHaHcUpaHe. Bcuuku (MHAHCOBM aKTBM M Nacusi Ha [IpyXecTBOTO Ca C (DUKCUPAHW MMXBEHH
NPOLEHTY.

15.1. AHanu3 Ha KpeanTHNA pUCK

KpeauTHMAT pucK NpeficTaBnABa pUCKBT AAdEH KOHTPAreHT Aa He 3annat 3aQb/IKEHUETO CM KbM
flpywecTsoTo. [lpyKecTBOTO € MaNOXeHO Ha TO3M PUCK BbB BPB3KA C PA3NUIHM (DUHAHCOBW
WHCTPYMEHTH, Kato Hanp. npu NpedocTaBAHeTO Ha 3aeMM, Bb3HWKBAHE HA B3EMaHWUA OT KMMEHTH W
Apyru. WanaraHeto Ha [IpyecTsoTo Ha KPEAUTEH PUCK € OrPaHNJEHO Ao pasmepa Ha BanaxcosaTa
CTOMHOCT Ha (hUHaHCOBUTE aKTVBN, NPU3HATM B KDast Ha OTHETHIS NP0, KAKTO & NOCOYEHO No-FoNy:

2016 2015
‘000 ne. ‘000 ns.

Tpynin hnHaHCOBU akTMBN — BaNaHCOBM CTOMHOCTY:
Mapu 1 NapuyHu exsrBaneHTH 15 8
THProBCKM 1 BPYrv BIEMaHUA 1 -
BanaHcoBa cToitHocY 16 8

KpepuTHUAT pHCK OTHOCHO Napk 1 NapUyHK EKBMBATIEHTM U B3EMaHUS! CE CYMTA 3a HECLUECTBEH,
3aryba ot 0besLienKka He e Npu3HaBaHa Mo OTHOWEHME Ha ThPIOBCKUTE W APYrv B3EMaHMS.

15.2. AHanus Ha NUKBUOHUA pUCK

IE',[:)Y)I(GCTB()TO ocpella HywauTe ¢ OT NMAKBUAHW CPEACTRA, KaTo BHUMATENHO cnegy nnawaduAaTa no
noracuTenHUTe nNaHoBe Ha ABNTOCROYHUTE CbMHaHCOBVI dJaNbLITKEHWA, KakKTO W BXoAsWMTE W
M3XCOALLM NapWYHK NoToLM, Bb3HUKBaLLKW B X0da Ha onepaTueHaTa AerHOCT. Hym,qmre OT NuUKBWOHW
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CpeacTsa ce CNeAAT 3a PasnuyHi BPEMEBU NEPUOAM - EXEQHEBHO M EXECEAMUYHO, KaKTO U Ha BasaTa
Ha 30-AHEBHW NPOrHO3N. HyxauTe OT NUKBMAHW CPEACTEA B ALATOCPOYEH NnaH - 3a nepuoam oT 180 u
360 aHw, ce onpenenaT MeceyHo. Hyxgute OT napuyHW CPEACTBA C& CPABHSABAT CbC 3aEMUTE Ha
pasnonoxerue, 3a ga ObaT yCTaHOBEHM MANMWBLKM UNW peduvuuTi. Tosu aHanus onpeaens Aanm
3aemuTe Ha pasnonoXeHue e ca [I0CTaTbYHK, 3a Aa NOKPUAT HyKauTe Ha [lpyxecTeoTo 3a Nnepuoaa.

ApyXecTBoTo Abpxm napy B 6poii, 3a Aa nocpelLa NMKBUAHITE CH HYXAN 3a nepuoan Ao 30 aHu.

Tekywm Hetekyuun
31 nexemBpu 2016 . flo 6 meceua Mexay 6 u Or1p05 Hag 5
12 meceua roauHu roAMHW
‘000 ne.. ‘000 ne. ‘000 nB. ‘000 n..
3abIMKeHUs KbM CBBP3aHu nuua - - - -
TBProBCKM 1 APYIW 3aALMKEHUA 1 - - -
Obuwo 1 - - -

15.3. Kareropuu puHaHcOBM akTBM M nacueu
BanaHcoBuTe CTOMHOCTM Ha ¢hMHAHCOBUTE aKTMBM M Nacken Ha [lpyxecTBoTo MoraT ga 6uaar
NPEACTaBEHN B CNeiHUTE KaTeropyu:

®uHaHCOBU aKTUBY MoacHeHne 2016 2015
‘000 nB. ‘000 nB.

erﬂMTVI W B3EMAHWA.

Baemanus oT cBbp3aHn nuua 7 1 -
[apy ¥ NapuyHY eKBMBanNEHTH 5 15 8
16 8

®PuUHaAHCOBW NacKBY MosicHeHue 2016 2015

‘000 ne. ‘000 ns.
TekyLLW nacuey:

TBProBCKK W Jpyrv 3aObImKeHUs 9 1 -

16. CuOUTURA cnep Kpas Ha OTUYETHHUS nepnoa

He ca Bw3HuKHaNM kopurvpalL CLOUTUA KM 3HAYMTENHU HeKOpUTMpaLLW CLBMTUS Mexgy nartaTta Ha
(buHaHCOBYA OTHET K flaTaTa Ha 0goBpPeHNETO My 3a NyBNUKYBaHe.

17. OnoGpenne Ha huHAHCOBUA OTYeT

PuHancoBuAT otueT kbM 31 pekemepu 2016 r. (BKNKOYKTENHO CpaBHuTENHaTa uHdopmauus) e
oAcGpeH 1 npueT oT PLkoBOACTBOTO Ha 17 Mapt 2017 .



