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HLB = • . . 
Audit, Analysis & Consu l t ing 

AOKAAA HA HE3ABl1Cl1Ml1JI OAl1TO:P 

AO EAHOAJ1qHJ1H COBCTBEHl1K 

HA "qAPr AH COAAP TIAAHT" EOOA 

AoKAaA Bopxy pHHaHCOBHH orcrer 

I-foe H3B0pw11xl\1e OAIIT Ha npnAO)Kemrn q:mtta1ttcos oT0reT Ha ,,1.JAP L-\H COMP CTJ\.AHT" E OOA, 

Kbl\l 31 AeKei\rBPII 2015 fOAIIHa, BKAI-O'IBall( OT<r eT 3a cj:)l,IHaHCOBOTO CbCTO.RHlfe KbM 31.12.2015 fOA IIHa, 

OT<reT 3a uceo6xsaTHH.R AOXOA, OT'1eT 3a npoMe HJJTe B co6cTBeHII.R KannTaA, OT<reT 3a napll'IHl!Te nOTOUI! 

3a roAHHaTa, 3auopwBarua Torasa, KaKTO II o6o6rueHOTO onosecnma1-1e Ha Cbll.\eCTBeH11Te c<reTOBOAHII 

n OJ\fITH KII H ApyraTa IJOJ!CHI!TeAHa I!I-ICpOpi\1auwn. 

OmzooopHocm Ha poKoooiJcmoomo Ja ¢uHaHcoouJT om,1em 

P oKOBOACTBOTO e 0T[0B0pHO 3a 1!3fOTB.RHeTO If AOCTOBepH OTO npeACTaB.RHe 11a T 03l( cpuHaHCOB O'f<{eT , B 

C'bOTBeTCTBIJe C MetKAyHapOA HJITe CTaHA apTII 3a cj:mHaHC080 OTYIITaHe, np11eT11 OT Enp onerrcKaTa 

KOi\111Cll.R, II 3a T aKaBa CIICTei\rn 3a B0Tpe1u eH KOI-ITPOA, KaKBaTO poKOBOACTBOTO o npeA eAH KaTO 

Heo6XOAI!Ma 3a 113fOTB.RHeT O H a cj:m11a1-JCOB OT0 re"r, 1-0IITO He C'bAop)l<a CbW CCTBe1-111 OTKJ\OH eHJrn, 

He3aBHCHi\IO A aAH Te ce Ab An<aT Ha 1131\!ai\!a I!J\11 rpewKa. 

OmzooopHoan Ha oiJumopa 

HawaTa OTrou o pHOCT ce CBe)K~\a AO 113pa3J!BaHe Ha OAIITOPCKO l\1He tt11e Bopxy T0311 q)111IaHCOB OT<JeT, 

OCHOBasaruo ce J-Ja 113BoprneHllJ! OT Hae 0,1,!IT. H awn.RT OAIIT 6 e rrposeAe H B CbOTBeTCTBIJe C 

npo cpec 110HaAHI1Te 11311CKBaHirn I-la tvie)l(AyHapOA HIITe OAIITOp cKI! CTaHAapTH. Te311 C'l'al·IA apT I! H aAaraT 

crra3BaHe Ha eTH'Hil!Te 11311cKBaH11.R, Ka1no II OAHTbT A a 6oAe n .\a1-rnpaH II npose~,eH TaKa, •1 e Hile Aa ce 

y6e~\Hi\l 8 pa3yMHa CTen eH 1-ra c 11rypHOCT AOl;;QAKO cputtaHCOBIIJ!T OT'IeT He CbAo p ,Ka C'bWeCTBeJ-m 

OTKAOH e l-ll!J!. 

0AllTbT BKAI-OYBa l!3 n 'bAHeHJieTO H a rrpoueAyp11 C L(CA llO,\ y 'IaBaHe I-Ia OAIITOpCKI! AOKa3aT eACTBa 

OTHOCHO C}'i\lHTe II onosecT.R_BaHl!.RTa, rrpeA CTalBe HIJ B'bB cj:rnHaHCOBIIJ! QT<reT. H 36pam!Te npoueA y pn 

3aBH C.RT OT npeueHKaTa Ha OAIITOpa, BK,\10<.fI!Te,\HO o u e1-1KaTa 1-ra PllCKOBeTe OT C'bLUeCTBeHJ! OTKJ\OHeHlrn 

B'bB cp11ttaHCOBHJ! OT<I(~T, He3aBIICHl\10 AaAI! Te ce A'bA,KaT Ha 113i\ta i\ta IIJ\I! rpe u!Ka. flp11 ll3BopurnaHeTO 11a 

Te311 oueHKif H a pncKa OAIITOpoT 83e i\ta llOA BHIIL\ taHJ te Cl!CTe111aTa 3a B0Tp e w e 1-1 KOHTPOA, CB'l>p3aHa C 

u 3r oTBHHeTo n AOCTOBepHoTo npeACTaB.RH e Ha cp 111-ia1-rcoa1rn OT'-J eT OT crpaHa 1-ra npeAnp1rn-r11eTo, 3a Aa 

pa3pa6oTH 0 ,1.\IHOpCKl! n poueAypu, KOJITO ca nO;.\XOAJ!I.Ull npn Te3JI o6CTO.RTeACTBa , HO He C L(eA 

II3pa3ll.BaHe H a r-,rne1-11·re OTH OCHO ecpeKTH BHOCTTa Ha Cl!CTel\iaTa 3a Bo TPe wer-r KOH'rpoA Ha 

npeA np1rnTIIeTo. 0Al1TbT C'bll(O TaKa BKJ\J-0<1Ba oueHKa Ha p 1eCTH OCTra Ha np1rAara1-111Te c<[eTOl30AHii 

nOAl1THK1J II pa3}'MHOCTTa (-la npn6AH3!1TeJ\1-l l!Te C0 JeTOB0A HI1 oueHKII , 1-1anpase HJJ OT poKOBOACTBOTO, 

KaKTO J,J oueHKa H a U.RAOCTHOTO npeACTaBHHe BbB cp1rnaHCOBI!.R OT<JeT. 

C <ruTaMe , Y e H 3BopUieH!f.RT OT Hae 0 ,1.\ IIT n p eAOCT aB.R AOCTaTb<([·ia II llOAXOA H!.Ua 6a3a 3a II3pa3eHOTO OT 

Hae OAI1TOpCKO MHeHire . 

Global in Reach, Local in Touch 
No. 149-151, ,,Konstantin Velichkov" blvd., 1" floor, office 3. Sofia, 1309, Bulgaria 

Tel: +359 2 920 22 01 / 920 50 21 , Fax: +359 2 920 36 65, E-mail: otfice@hlb-bg.com. Web site:www.hlb-bg.com 
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lvfomue 

B pe3yATaT Ha TOBa YAOCTOBeps1Bai\1e, •re cp1nrnHCOB1UIT OTYeT npeACTaJJH AOCTOBep1-10, BbB BCH<IKII 

c1,LUecrne1rn acneKTH, cp111-1a1-1con0To CbCTOJ!Hlle Ha "l.Jr\.Pf£\.H COAr\.P ITAr\.HT" EOOA KbM 31 
AeKeMBp11 2015 fOAIIHa, KaKTO 11 cp1rnaHCOBfffe p e3yATaTII OT Ae(rnocrra II nap11<1H11Te noTOl..111 3a 

fOAI1HaTa, 3aBopurnaLUa Ha Ta3II AaTa, B Coo-rn,eTCTBIIe C IVletKA)'HapoAHIITe CTaHAapnr 3a cp11HaHCOBO 

OT<i!1TaHe, np11eTII OT E nponeiiCKaTa KOMHCirn . 

llapazpaqj Ja o6pot(faHe Ha 81/tl.A/aHUe 

Ee3 Aa KBaAIIcp111..111pai\1e HaweTo i\1He1-me 06p·bLUai\1e BHIJMa1-111e, Ye Apy)l(eCTBOTO ll i\Ja o-rpu1..1aTeAeH 

pa3Mep Ha co6cTBeHl!JI KaIIJITaA B pa3Mep Ha 12 X.J\B . PnKOBOACTBOTO 11a AP)7)1(CCTBOTO e onoBeCTIJAO B 

npnAO)l(eHJ-reTo KbM cp1-rna1-1conun OT<reT B T. 2.2 ,,13a3a 3a 113Mepnatte", <re H»Ma nAaHone 11 1-1a.11epemrn 3a 

npeycraHOBJ!BaHe Ha AeHHOCTTa Ha Ap ytKeCTBOTO. 

AoKAaA ITO Apyrn rrpaBHH H peryAaropHH H3HCKBaHHJI 

PoKOBOACTBOTO C'bLUO TaKa HOCH OTrOBOpHOCT 3a ll3f0TBJ1HeTO Ha fOAIIWeH AOKAaA 3a ACIJHOC,ra B 

CoOTBCTCTBl'Je C 11311CKBaHJrnTa Ha 3aKOHa 3a CYeTOBOACTBOTO. 

3aKOHoT 3a CYeTOBOACTBOTO II3HCKBa OT Hae Aa 113pa3Hi\( i\lHCHlle OTI-IOCHO CoOTBCTCTBIJCTO i\!C}KAY 

fOAHWHHfl AOKAaA 3a ACIJHOCTI"a Ha AppKeCTBOTO II fOAIIWHllfl cp11HaHCOB OTYCT 3a CblUIHI OT'iCTeH 

nepHOA, 

ITo Hawe i\lHCHHC, fOAHWHIIflT AOKAaA 3a ACIJHOCTTa C ll3fOTBeH B Cb0TBCTCTB1le C npll ,\O)KCH!Jfl fOAlllllCH 

cp11Ha1-1con OTYeT Ha Apy)l(ecrnoTo KbM 31 ACKCi\IBPII 2015 r. 

CneQHaAH3ttpauo OAHTopcKo npeAnpmITne 

,,Efiq EA 611 Eb.Ar APH.11" OOA 

(~ I] 

Pe=cTJ>npan OAHTOP oTrosopeH ,~ DA""'' ~ 
BacKa reAHHa \ J 

IlpeACTaBAJIBaIQ CQTI: 

MuAeHa XpucToea 

29.03.2016r. 



qapraH CoJiap IlJiaHT EOO,l( 
OTl.fET 3A <l>HHAH COBOTO C'hCTOJIHHE 

fomrnara np11KJ110•1Baw,a Ha 31 JleKCMBpu 2015 r. 
(BCH'IKl1 CYMl1 ca B X11flll)ll1 nesa, OCBCH 3KO Hee nOC04CHO Jlpyro) 

n p11JT. 2015 r. 2014 r . 
AICTIIBII 

HeTeKyw,11 a1cr11B11 

11MOTl1, M3W11Hl1 11 o6opyJlB8He 9 12,616 13, 137 

AKTl1811 no OTCp04CHl1 tl8HbU11 12 16 

06w,o HCTeKYW.11 aKTIIBII 12,616 13,153 

TeKyw,11 a1cr11B11 

TbprOBCKl1 B3CM8Hl1ll JO 16 48 

Oapl14Hl1 cpe)lCTBa H nap114Hl1 eKBl1BaneHTl1 13 316 246 

ITpe)lnnaTeHH pa3X0tll1 11 )lpyrn B3CM8Hl1ll I/ 27 42 

06w,o TeKYW.H llKTHBH 359 336 

06w,o JIICTHBH 12,975 13,489 

Co6CTBCH KanuTaJJ 11 naCHBH 

Co6cTBeH Kan11raJ1 

OcttoseH Kan11Tan 14 6 6 

HaTpynaH11 ne4an611/(3ary611) ( 194) (301) 

f1e4an6a/ (3ary6a) OT TeKyw,11J1 nep11o)l 176 107 

06w,o co6cTBeH KamtTaJJ (12) (188) 

Ilac1rnn 

HeTeKyw,11 3atlbJliKCHIIH 

Jlbnrocp04Hl1 38tlbfllKCHl1ll KbM CBbp38Hl1 n11ua 15, 16 l l ,45 l 12,378 

I1ac11s11 no 0Tcpo•1ett11 )l3HbUH /2 3 

06w,o HeTeKyw,u 3llJlbJTlKCHHH 11,454 12,378 

TeKyw,11 nacnBn 

KpaTKOCp04Hl1 38tlbfllKCHl1ll KbM CBbp33Hl1 n11ua 15,/6 1,410 1,170 

TbproscK11 11 apy rn 33JlbfllKeH11ll 120 122 

3a)lbnlKeHHll 3a aaH'bUH 12 3 7 

06w,o TeKyw,u naCHBII 1,533 1,299 

06w,o naCHBH 12,987 13,677 

06w,o co6cTBCH KamnaJJ II nac,rnn 12,975 13,489 

cmpa11111f11 6 oo 22 ca f1epa1oenna 'lacm om 20 

CbCT8 811 

Co<jicjrnH 

- ~ ----

PerncTp11paH OtlHTOp, OTrosopeH 33 O)lHTa 
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qaprau CoJiap IlJiaHT EOO,[( 
OT4ET 3A BCEOliXBATHftUI )lOXOA 
ron11mna np11KJ110'IBama ua 31 neKeMBp11 2015 r. 
(BCH'IKH cyMH ca B XHJUl)lH nesa, OCBCH 3KO Hee noco•1eHO .npyro) 

Opttxo.ntt OT npo.na,K6a Ha en.eHeprttll 
0T'!eTH3 CTOHHOCT Ha npo.na)leHaTa en.eHeprttll 

fl C'laJ16a/(Jary6a) 

,L(pyrn noxon11 OT nei'iHoc-rra 

A.!lMHHHCTp3THBHl1 p33XO)lH 
)lpyrn pa3XO.!lH 

Tie'laJI6a/(3ary6a) OT onepanrnHa nei'mocT 

<PHH3HCOBH npttxo.ntt/(pa3XO.!lH), HeTHo 

Tie'laJI6a/(3ary6a)npenn nam,uH Bbpxy ne'laJn6arn 

Dpttxo.n/(Pa3xo.n) 33 .!l3HbUH Bbpxy ne•ian6aTa 

Tie'laJI6a/(3ary6a) 3a ronnuarn 

Jl:pyr BCC06XBaTCH JJ;OX0./1; 

06mo eceo6xsaTen noxon 3a ronnuaTa 

fip11J1. 

5 

6 

7 

8 

12 

mpaHu1111 6 oo 22 ca Hepa3oe11Ha •iacm om 

[ 

con ,,Ei'i'I E Ii I li'bJJrapHH" OO)l 

K3 fenHH3 

2015 r. 2014 r. 

1,758 1,828 

(826) ( 1,1 87) 

932 641 

510 

(36) (33) 

(I) (178) 

895 940 

(700) (8 14) 

195 126 

( 19) (19) 

176 107 

176 107 

•1em. 

.PerncTpttpaH 0.!lHTOp, OTrOBOpeH 33 0.!lHTa 
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qapraH CoJiap IlJiaHT EOO~ 
OP.IET 3A nPOMEHHTE B C06CTBEHHj{ KAnHTAJI 
fommaTa np111rnt0'lBama Ha 31 AeKel\'1Bp112015 r. 
(scw1K11 cyM11 ca s x11J1J1A11 nesa, ocseH aKo He e noco4eHo Jlpyro) 

PernCTpnpaH HaTpynaHu 06mo co6cTBeH 

Kam nan ne•tan611/ Kamnan 

np11JJ1. (Jary611) 

6anaHc Ha I smyapu 2014 r. 6 (301) (295) 

fle4an6a I (3ary6a) 3a roAHHaTa 107 107 
,llpyr sceo6xsaTeH JlOXO/l 
liaJiaHC Ha 31 .l{eKCMBpll 2014 r . 6 (194) (188) 

6aJiaHc Ha 1 smyapn 2015 r. 14 6 (194) (188) 

fle4an6a/ (3ary6a) 3a ro.l{HHaTa 176 176 
,llpyr sceo6xsaTeH /lOXO/l 

liaJiaHc Ha 31 .l{CKCMBpll 2015 r. 14 6 (18) (12) 

PerncTp11paH OAHTop, oTrosopeH 3a o.u11rn 
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qaprau CoJJap IlJJaHT EOO)]. 
QTqET3AilAPMqHMTEilOTOQM 
romrnarn np11KJJIOlJBama Ha 31 ACKCMBpll 20 IS r. 
(BCH'IKH cyMH ca B XHnil.LlH neea, OCBeH aKO Hee m>CO'leHo t1pyro) 

n ap11•rn11 noTOL{H OT o n epantBHa ,!J.CllHOCT 

flocThnneHHH OT KnHeHTH 

flnall(aHHH Ha ,!J.OCTaB'lHL{H 

nnaTeHH .uaHbl{H (6e3 AaHbl{H Bbpxy netJan6arn) 

L{pyrn nocThnneHHHl(nnamaHHH), HeTHO 

HeTHII napH'IHII noTOl.{11 IBnOJI383HH B onep~ITHBHaTa ACIIHOCT 

flapll'IHH n OTOl.{11 OT IIHBCCTHL{IIOHH3 ,!1.CllHOCT 

floKynKH Ha ,!J.bJlroTpafiHH MaTep11anHH aKTHBH 

HeTHII napH'IHH noTOL{H 1nnoJ1383HII B HHBCCTHL{HOHHa ACIIHOCT 

flapll'IHII nOTOl.{11 OT !pllH3HCOB3 ,!J.CllHOCT 

JtbnnaTeHH rnaBHHL{H no 3aeMH KbM CBbp3aHH JllHL{a 

I11nnaTeHH JlHXBH no 3aeMH KbM CBbp3aHH JlHL{a 

HeTHII napH'IHH noTOL{H OT !pllH3HCOB3 ACHH,OCT 

HeTHO yBeJIHlJeHne/(HaMaJieHne) Ha napH'IHHTC cpe,!1.CTBa H 

napn'IHHTe eKBHBaJieHTlf 

f1apH'IHH cpe.UCTBa H nap11'1HH eKBHBaneHTH B Ha'JaJlOTO Ha nep110.ua 

Ilp11JI. 2015 r. 2014 r. 

2,141 2,818 

(302) (296) 

(3 I 2) (433) 

(70) (383) 

1,457 1,706 

{I 7) 

(17) 

(895) (1 ,438) 

(492) (558) 

(1,387) (1,996) 

70 (307) 

246 553 

napll'IHII cpe,!1.CTBa II napH'IHII eKBIIB3JieHTII B Kpast Ha nepH0,!1.3 I 3 316 246 

YnpaB~ 

)lam: .29.03.20 I 6.r. 

con ,,Eri Jin li'hnrap1rn" OOL{ 

acKa re1111tta 

PerncTpHpaH 0.LlHTOp, OTroBopeH 3a O.LlHTa 
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1Iapratt CoJiap IIJiattT EOO,ll; 
OPIIJIO'.)l(EHIHI l(bl\l <l>IIHAHCOBIUI OT~IET 3A 2015 rt0/ll111a 

I. CTATYT 11 nPE)].MET HA )].EMHOCT 

,,4apraH Conap nnaHT" EOO.[l. e e)lHOJ111'-IHO npy)KeCTBO C orpaHH4eHa OTroBOpHOCT, perncTpHpaHO 

CbrJJaCHO TbproBCKH.il 3aKOH Ha Peny6nHKa 6bJirapv.1.il H HMa H)leHTHcjH!KaUHOHeH HOMep 20 I 250891 . 

.[1.py)KecrnoTo e c pernCTp11paH Kan11Tan s pa3Mep Ha 6 000 nesa, pa3npeneneH s 60 paBHH m1na c HOMHHaJJ 

I 00 ns., KOHTO e HanbJJHO BHeceH. CenanmueTo Ha npy)KeCTBOTO e rp. Cocpm1, a anpecbT Ha ynpasnem1e e pai1oH 

Tp11an11ua, 6yn. EbnrapHR, N2111, crpana A, eT.5 :an.13. EnHon1111eH co6crneHHK Ha KanHTana e ,,AcTpoHepJl)KH 

Conap 6bnraptt.ii" EOO.[l., Ev!K 20 I 795808 . 

.[l.py)KeCTBOTO ce ynpaBJJRBa H npencTaBJIRBa OT CBO.il ynpaBHTen 4ooHr XHH 4oit 

OcHOBHHRT npenMeT Ha nettHOCT Ha npyweCTBOTO npe3 2015 r. e npOH3BO)lCTBO Ha eneKTpOeHepnrn . 

.[l.py)KeCTBOTO ce cj}0Kyc11pa Bbpxy npOH3BO)lCTBO Ha eneKTpOeHeprnll 4pe3 eKcnnoarnui,rn Ha cj}OTOBOJITaHL( Ha 

ueHTpana c Kanau1neT 3 MB, Hal\mpaiua ce B 3eMn11iuern Ha ceno 4apraH, 06w11Ha TyH)l)Ka, o6nacT 5IM6on. 

l].eHTpanarn ca np11cbe1lHHeH11 KbM eneKTponpeHoc1Harn Mpe)Ka Ha 20 10H11 2012 r. EneKTpoeHeprirnrn ce nponasa 

npH Jlbp)KaBHO peryn11paH11 ueHH Ha H3KynysaHe . 

.[l.py)KeCTBOTO HJIMa pa3Kp11TH KJIOHOBe H nepcoHan KbM Kpall Ha 2015 r. 
)lpy)KeCTBOTO HMa O)lHTeH KOMHTeT B CbCTaB: M11xaena MaHOJIOBa - npence)laTen Ha O)lHTHHll KOMHTeT, 

KanoJIH KoponoMOB - LIJleH Ha OJlHTHHll KOMHTeT. 

<l>HHaHCOBHllT OTLleT e caMOCTORTeJJeH OT4eT Ha npennpHllTHeTo. 

KbM 31 )leKeMBpH 2015 r. HMa y4pe)leH 3.anor Bbpxy TbproBCKOTO npennpHJITHe B noma Ha KHTaHCKa 

6aHKOBa KopnopaUHll 3a pa3BHTHe. 

2. 6A3A 3A 113f0TB~HE 

2.J. flpllllOJICllJ\fll ClfefllOBOOHll c1m1110apm11 

T03H rO)lHWeH cj}HHaHCOB OTYeT e H3roTBeH B CbOTBeTCTBHe CbC 3aKOHa 3a CL(eTOBO)lCTBOTO H 

Me)l(JlyHapO)lHHTe c4eTOBO)lHH crnHnaprn (MCC), np11ern OT EsponeticKH.il CbJ03 (EC). ron11wHHH cp1rnaHCOB 

OTYeT e 0)l06peH 3a 113)laBaHe OT ynpas11TeJJJI Ha .[l.py)KeCTBOTO Ha 07 .03.2016 r. 

2.2. Ea3fl Ja UJ.AtepBane 

fO)lHWHHH cpHHaHCOB OT4eT e 113roTBeH Ha 6a3aTa Ha HCTOpH4eCKa ueHa. 

roni,1wHHJIT cp11HaHcos OT4eT e cbcrnseH np11 cna3saHe Ha np11Hu11na Ha neticrnawo npe/lnpHJITHe. 

KbM )laTaTa Ha H3roTBJIHe Ha HaCTOlllUHll cpHHaHCOB OT4eT pbKOBO)lCTBOTO e HanpaBHJIO npeueHKa Ha 

cnoco6Hocrra Ha .[l.py)KecrnoTo .na npO/lbJJ)KH csoHa nettHOCT Karn .nei1crnawo npennp1rnT11e Ha 6a3a Ha 

HaJJH1-lHaTa 11HcpOpMaUHll 3a npenBH)lHMOTO 6b)le(Ue. Cne.u H3BbpWeHH.il npernen Ha neHHOCTTa Ha .[l.py)KeCTBOTO 

()bKOBO)lCTBOTO 04aKBa, 4e .[l.py)KeCTBOTO HMa )l0CTaTb4HO cpHHaHCOBH pecypc11, 3a na npOJlbJl)KH onepaTHBHaTa CH 

nei1HOCT B 6nH3KO 6b.ueiue 11 npOJlbJJ)KaBa )la np11nara np11Hu11na 3a )lettcrnawo npennpH.i!THe np11 113rOTBJIHeTO Ha 

cpHHaHCOBHll OT4eT. 

2.3. iPynKl(llOlf(l/111{/ (J(lllJIIUI 11 (J(IJ1Jl1W ll(l llpeocnwBRl/e 

HacTOJIIUHllT OTLfeT e H3rorneH B 6bnrapcKH nesa (BGN), KOHO e cpyHKUHOHanHarn sanyrn Ha 

.[l.py)KeCTBOTO. l].Jinarn cp11HaHcosa 11HcpopMaUHll nrpencrnseHa s nesa e 3aKpbrneHa /lO x11nJina, ocseH Korarn e 

noco4eHo npyro. 
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qapran CoJJap IlJJaHT EOO.l( 

IIPIIJIOJKEHIUI Kbl'\I <I>IIIIAI-ICOBIUI OT~IET 3A 2015 rOJlHHa 

2.4. J131101110(11te 11a 11p116m1111111em111 ot(e11K1111 npe·t(eUKtt 

1'13rOTB~IHeTO Ha Q)HHaHCOBHTe OT4eTH CbrnacHO Me)KJJ.yHapOJJ.HHTe CTaHJJ.apn1 38 Q)HH8HCOBH OTLtem 

H3HCKBa pbKOBOJJ.CTBOTO .ua npaBH npeueHKH, nptt6JUl3HTeJlHH oueHK11 11 .uonycKaHHH, KOHTO BJlHHHT Ha 

np11J1araHeTO Ha C4eTOBOJJ.HHTe fl0Jl11THKH 11 Ha aKTH:BHTe, naCHBHTe, npHXOJJ.HTe 11 pa3XOJJ.HTe. PeaJlHHHT pe3yJlraT 

MO)l(e .ua 6b.ue pa3Jll1"4e H OT Te3H np116mn11TeJ1HH oueHKH. npepa1 rne)KJJ.aHeTO Ha CLteTOBOJJ.HHTe oueHKH ce 

nptt3HaBa B nep110.ua, B KOHTO oueHKara e npepa3rne.uaHa, Korarn npepa3rne)KJ1aHeTO 3acHa T03H nep110.u, 11 B 

6b J1e11U1 nep110J111 aKo npepa3rne)KJJ.aHeTO oKa3Ba taJlHHHHe Ha 6b.ueLUtne nep110J111. HttcpopMaUHH 3a no3~1u1111, 

3acernaT11 OT oueHKH Ha Hec11rypHOCTTa 11 .uonycKaHHH np11 np11J1araHe Ha C4eTOB0JJ.Hl1Te nOJIHTHKH, KOHTO HMaT 

ecpeKT Bbpxy cyM11Te np113H8Tl1 BbB Q)HH8HCOBHH OT4eT, ce CbJJ.bp)Ka B np11J10)KeH11e 12- .[(aHbUH. 

2.5. Cpaow,memw 111uj1op,1tm(t1fl 

CbrnaCHO 6bJ1rapCKOTO C4eTOB0JJ.H0 38KOHO.llaTeJICTBO H pernaMeHTHpaHHTe 38 np11J10)KeH11e M CC, 

cjJHHaHCOBara ro.u1rna np11KJII04Ba Ha 3 1 .ueKeMBpH 111 TbproBCKHTe npy)KeCTBa ca )lJlb)KHl1 .ua npe.ucrnBHT fOJJ.HW HH 

Q)11H8HCOBl1 OT4eTH KbM Cblll_8Ta nara, 3ae,UHO CbC cpaBHHTeJIHH )l8HHl1 KbM Ta3H nara 3a npeJlXO)lHaTa ro.u11Ha. 8 

CJIY48H, l/e .upy)KeCTBOTO e 113BbpW11JIO npoMetrn B C4eTOBOJJ.HaTa CH nOJIHHIKa, KOHTO ca npHJIO)l(eHH 

peTpocneKTHBHO 11Jll1 aKO e 113BbpWHJIO npe113411CJleHHH HJlH p eKJ1ac11cjJ11Kau1111 Ha OTJJ.eJlHH nepa, TO npeJJ.CTaBH 

cpaBHHTeJlHH )l8HHl1 38 .usa npe)lXO)lHH nep110.ua B OT4eTa 3a Q)HHaHCOBOTO CbCTOHHHe 11 CbOTBeTCTBaUHITe MY 

noHCHHTeJlHH 6eJ1e)KKl1, K8KTO CJle)lsa: 

a) KbM KpaH Ha npe.uxoJJ.HHH OTLteTeH nep110.u; 

6) KbM H84aJIOTO Ha Hafl-paHHHH cpaBHHM n epMO)l. 

8 OCTaHaJlHTe eneMeHTH Ha Q)HHaHCOBHH OT4eT 11 CbOTBeTCTB8LUHTe HM nOHCHHTeJlHH cse.ueH trn 

cpaBHHTeJIHaTa HHQlOpMaUHH ce npe.ucraBH caMO KbM KpaH Ha npenxo)lHIUI OT4eTeH nepHOJJ.. 

3. 3HA qJIMH cqETOBO,l(HM IlOJil1THKH 

8b3np11eT11Te CL[eTOBOJJ.HH nOJlHTHKH ca nOCJle.uosaTeJlHH C Te311, np11J1araH11 npe3 npe.uxoJJ.HHH OT4eTeH 

n ep110.u, c 113KJll04eH11e Ha HOBHTe H3MeHeHH M C<DO H MCC, Bb3np11ern OT ,lJ,py)KeCTBOTO KbM I HHyap11201 5 r. 

CneJJ.HHTe 3H8411Ml1 C4eTOB0JJ.HH nOJlHTHKH ce np11J1araT nOCJleJJ.OB8TeJIHO 38 BCl14Kl1 npe.ucraseHH 

nep110.u11: 

3. I . lfyJ1coecmpa1111a oa11y111a 

Onepau1111Te B 4Y)KJJ.eCTpaHHa BaJlYTa ce iDT411TaT BbB cpyHKUHOHaJIHara BaJlyTa no o6MeHHl1H KypC Ha 

6H6, np11J10)Kl1M B ,UeHH Ha 113BbpwsaHe Ha C)leJIKaTa. napHL[HH aKTHBH 11 naCHBH, )leHOMHHHpaHH B 4Y)KJJ.eCTp aHHa 

sanyra, ce OT411TaT BbB QlYHKUHOHaJIHara sanyra no 3aKJIIOLIHTeJlHHH Kypc B ne1rn Ha 113fOTBHHe Ha OTYeTa 3a 

Q)HHaHCOBOTO CbCTOHHHe . n e4aJ16a HJ111 3ary6a OT KypCOBH pa3Jll1Kl1, np0113TH4am11 OT nap114HH n o3HUl111, e 

pa3Jll1KaTa Me)K)ly aMOpT113HpaHara CTOHHOCT BbB cpyHKUHOHaJIHa BaJlyra B H84aJlOTO Ha nep110.ua, Kop11r11paHa C 

ecpe KTHBHaTa JlHXBa H nnamaHHHTa npe3 n ep110.ua 11 aMOpTH311paHaTa CTOHHOCT B 4Y)KJJ.eCTpaHHa sanyTa 

npesanyT11paHa no Kypca s KpaH Ha n ep11ona. 

OT 1 HHyap11 1999 ro)l11 Ha o6MeHHHHT Kypc Ha 6bnrapcKHH J1es (BGN) e cp11Kc 11paH KbM e spo (EUR). 

06MeHHHHT K~pc e BGN 1.95583 I EUR 1.0. 
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qaprau CoJ1ap llJlauT EOO,l( 
nPIIJIOJKEHIHI l(bi\l <t>HIIAHCOBIHI OT'IET 3A 2015 ro111rna 

3.2. <PIIIWHC0611 1111cmpyMeHlllll 

3.2.1. Heoep1t6{lllll16/lll r/Jllll(ll/C06ll (IJ<IIIU6ll 

,[(py)l(eCTBOTO nptt3HaBa DbpBOHal.faJJHO B3eMaHHll H )len03HTJ1 I-la )laTaTa Ha Bb3Hl1KBaHe. 8CH4Kl1 Jlpyrn 

cjJHHaHCOBl1 aKTHBH ce nptt3JiaBaT DbpBOHalfaJIHO Ha )laTaTa Ha Tbpryeatte, KOllTO e )laTaTa Ha KOllTO TO e CTaHaJIO 

CTpaHa no )lOroaopHHTe ycJJOBHll Ha HHCTJ)yMeHTa. 

,[(py)l(eCTBOTO OTDMCBa cjJHHaHCOB aKTHB KOraTO )l0rQB0pH11Te npasa 3a napttl.fHHTe nOTOUH OT aKTl1Ba ca 

noraceHH, 11J1 11 ,[(py)l(eCTBOTO npexsbpm1 npaearn 3a noJ1y '1a0aHe Ha J1orosopeH11Te nap11l.fHH 

nOTOUH OT cjJHHaHCOB11ll aKTHB B C}leJJKa, cnopeJl KOllTO 3Ha'IHTeJ1Ha 'laCT OT BCl1'1Kl1 p11CKOBe 11 113rOJ111 OT 

co6crneHOCTTa Ha cjrnHaHCOBJ1ll aKTl1B ca npeXBbpJJeHH. 8Cl!KO Y'laCTl1e a npeXBbpJJeH <jJHHaHCOB aKTHB, KOHTO e 

Cb3)la)leH 11Jll1 3a}lbp)l(aH OT ,[(py)l(eCTBOTO ce nptt3Ha!Ba KaTO OT)leJJeH aKTMB MJ111 naCHB. 

<l>11HaHCOBJ1 aKHJBH 11 naCHBl1 ce HeT11paT 11 HeTHaTa CTOHHOCT ce npe}lcTaBH B OT'teTa 3a cjJHHaHCOBO 

CbCTOHHl1e TOraBa 11 caMO TOrasa, KOraTO ,[(py)l(c:CTBOTO HMa npaBHO OCHOBaHHe }la HeT11pa cyM11Te H MMa 

HaMepeHtte 11J111 }la ype)l()la Ha Herna 6aJa 11J111 )la peaJ111311pa aKTttBa 11 )la ype)ltt naCHsa eJ1HOBpeMeHHO. 

,[(py)KeCTBOTO ttMa CJle)lHl1llT He-)lep11BaTl1B€:H <pttHaHCOB aKTHB: naptt4H11 cpe)lCTBa 11 B3eMaH11ll. 

J a e,111111 e1e,11a1111n 

3aeMH 11 B3eMaHHll ca cp1rnaHCOBJ1 aKTHBH C <pHKCHpaHH 11Jll1 onpe)lem1eMH nJJaLI.laHl1ll, KOl11'0 He ca 

KOTHpaHH Ha aKnJBeH na3ap. TaKHBa aKTHBH ce np113 HaBaT nbpBOHal.faJJHO no cnpaBe)lm!Ba CTOHHOCT nmoc BCl14KM 

npHKO CbOTHOCl1Ml1 pa3XO)ll1 no C)leJJKaTa. CJJe)l m,pB0Ha'1aJJHO npH3HaBaHe 3aeM 11 11 B3eMaHMH ce oueHl!BaT no 

aMOpT11311paHa CTOHHOCT, KaTO ce l13nOJl3Ba MeTO)la Ha ecpeKTHBHHll JI HXBeH npoue HT, Ha~rnJJeHa CbC 3ary611 OT 

06e3uettKa. 

flapu u 11ap11•11111 e1<euea1te1111m 

nap11 11 nap11"lHl1 eKBl1BaneHTl1 BKJII04BaT nap11'1Hl1 HaJJl1'1HOCTl1 11 )leD0311Tl1 Ha BH)K)laHe C nbpBOHa4aJJeH 

MaTyp11TeT OT TPH Meceua 11Jll1 nO-MaJJKO OT )laTaTa Ha np11Jl0611BaHe, KOHTO ca CBbp3aHl1 C He3Ha'111TeneH pHCK OT 

npOMl!Ha B cnpaBe)lJJHBaTa HM CTOHHOCT 11 ce 113TIOJl3BaT OT ,[(py)l(eCTBOTO 3a ynpaaneH11e Ha KpaTKOCp04H11 

aHra)K!1MeHTJ1. 

3a uen11Te Ha l13rOTBl1HeTO Ha OT'1eTa 3a nap11"lHJ1Te nOTOUH: 

• nap11'1Hl1Te nocTbnneHHll OT KJ111eHTH 11 napH4HHTe nnawaHHll KbM JlOCTaB'1J,JU11 ca npe)lCTaBeHH 6pyTHO, 

C BKJll0'1eH ,[(,[(C (20%); 

• nnaTeH~lllT ,[(,[(C no noKynKM Ha )lbJlrOTpaHHH aKTMBH ce nOC04Ba KaTO nnawaHMll OT HHBeCTMUHOHHa 

)leHHOCT. 

3.2.2. Heoepll6{1/1lll6/lll r/n11UIIIC06ll fl{ICll6ll 

,[(py)KeCTBOTO nbpB0Ha4aJ1 HO np113HaBa <p'.HHa HCOBM n ac11Bl1 Ha narnrn Ha Bb3HHKBaHe. 8Cl14Kl1 Jlpyrn 

(~~IHaHCOBH naC11Bl1 ce npH3HaBaT Ha TllXHaTa )laTa Ha TbpryaaHe, Ha KOllTO ,[(py)KeCTBOTO e CTaHaJJO CTpaHa no 

)lOroaopHttTe ycnOBHll Ha HHCTpyMeHTa. ,[(py)KeCTIBOTO OTnHCBa <pttHaHCOB naCHB KOraTO HeroBMTe )lOrQBOpHH 

3a)lbJl)KeHHll ca H3nbJJHe HH HJ111 ca OTMeHeHH 11Jll1 He: ca BaJ1H)lHl1 noae11e. 

<l>HHaHCOBl1 aKTHBl1 11 naCHBH ce HeT11paT 11 HeTHaTa CTOHHOCT ce npencTaBll B OT4eTa 3a cp11HaHCOBO 

CbCTOllHHe TOraBa 11 caMO TOraBa, KOraTO ,[(py)l(,eCTBOTO HMa npaBHO OCHOBaH11e )la HeT11pa cyMHTe 11 ~!Ma 

HaMepeH11e 11m1 na ype)l()la Ha HeTHa 6a3a 11n11 )la p ea1111311pa aKrnaa 11 )la ypeAH n ac,rna enHoapeMeHHO. 

,[(py)l(eCTBOTO KJ1ac11cp11u11pa He)lep110aTHBHl1Te <pHHaHCOBl1 naCHBl1 KaTO Jlpyrn cp11HaHCOBl1 naCHBH. 

TaKHBa cp11HaHCOBl1 naCHBl1 ce np113HaBaT nbpBOHa4aJIHO no cnpaBe)lmJBa CTOHHOCT nrnoc BCH4KH npl!KO CBbp3aHH 

pa3XO)ll1 no cnenKaTa. Cne)l nbpBOHa4aJJHO npH3H8lBaHe Te3H <pHHaHCOBH nac11011 ce oueHHBaT no aMOpTH3HpaHa 

CTOHHOCT, KaTO ce 111nom0a MeTOna Ha ecpeKTHBHHllJlHXBeH npoueHT. 

,[(py)KeCTBOl'O HMa CJle)lHHTe He)lep11BaTHBHl1 cjJHHaHCOBH nac11s11: 3ae~H1, TbprOBCKH 11 n p yn1 3a)lbJl)KeHMll. 
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lJapraH CoJJap IIJJaHT EOO)], 

nrMJlO)KEHIUI Kbi\l <l>IIHAHCOBlrn OT~IET 3A 20 15 ro.um1a 

3.3. Co6cmae11 Km111111a11 

KamnaJJbT Ha .D,py)KeCTBOTO e npeacrnseH n o HOMHHaJJHaTa CTOHHOCT Ha 3an11caHMTe ll51n0Bl1 BHOCKIL 

OcHOBHHH KanHTaJl Ha )].py)l{eCTBOTO ce CbCTOH OT 6 000 JlB, CbCTOlllU ce OT 60 pas1rn l],HJla, BCeKH OT 

KOHTO c HOMHHaJJHa CTOH HOCT OT 100 JleBa. IEt1HOJlHlleH co6crneHHK Ha KanHTaJla Ha apy)KeCTBOTO e 

,,ACTpoHept1)1{H CoJJap 6bJJrapHH" EOO)]., E l1K 20 I 795808. 

3.4. f1MOIIIII, ,Jt(l/llllllll, CbOp'bJICellllJI II 060pJOB{lf/e 

(i) llp11111aaa11e 11 01(ef/K(I 

llopao11"'1('.rmo 11p11111aaa11e 

l1MoT11Te, 11.1aw11H11Te, cbopbJKeH11Hrn 11 o6opyn saHeTo ce ouewrnaT no ueHa Ha n p11ao611aaHe, HaMaJJeHa c 

HaTpynaHH a11.1oprn3au1111 11 3ary611 OT 06e3ue HKa. 1.J,eHarn Ha npm1.ofornaHe BKJllOYBa noKynHaTa u eHa, 

BKJll0411TeJlHO MHTa 11 HeBb3CTaHOBHMl1 naHbUH Bbpxy noKynKaTa, KaKTO l1 BCWIKl1 npyrn pa3XOllH, npHKO 

OTHaCl!IUl1 ce no npttBe)l{naHe Ha aKTHBa no MeCTOnO./lOtKeHHe M CbCTOll HHe Heo6XOlll1MH 3a Heroaarn eKCnJJOaTaUHll 

no Ha<i1rna npeaa11neH OT pbKoaon crnoTo. U,eHarn Ha npttao6ttaaHe BKJ1JOL1Ba ome 1<anttTaJJ H3Hpa1rn pa3xon11 3a 

Jll1XBl1. 

CTOHHOCTTa Ha aKTHBHTe npHt106HTH n o CTOnaHCKH HaLJMH BKJlfOYBa HanpaaeHHTe pa3XOlll1 3a MaTepHaJJl1, 

n11peKTHO BJlO)l{eH TPYll H CbOTBeTHaTa npo n opuHoHaJJHa <iaCT OT HenpeKHTe np0113BO)lCTBeHl1 pa3xon11; pa3XOLlHTe 

npllKO OTHaCll.11(11 ce no npHBe)l{)laHe Ha aKTHBa JlO MeCTOnOJlO)KeHHe H CbCTOi!HHe Heo6XOLlHMl1 3a Heroaarn 

eKCnJJOaTaUHll. 11 KanttTaJJl13HpaHH pa3XOLlH 3a JlHXBH. 3aKyneH cocjnyep, 6e3 KOHTO e HeBb3M0)1{H0 

cpyHKUHOHHpaHeTO Ha 3aKyneHO o6opyABaHe, ce KanHTaJlH3Hpa KaTO YaCT OT TOBa o6opynaaHe. 

KoraTO B HMOTHTe, MaWHHHTe, CbOpb)l{eHHi!Ta 11 o6opynsaHeTO ce Cb/lbp )l{aT KOMnOHeHTH C pa3JlHYHa 

npOllbJl)KHTeJlHOCT Ha noJle3eH )KHBOT, Te ce OTYHTaT OTLteJJHO. 

n eLlaJJ6H H 3ary611 npH OTnHCBaHe Ha HMOTH, M8WHHH, CbOpb)l{eHHil 11 o6opynaaHe (onpeneJJHT ce KaTO 

pa3/ll1Ka Me)KllY nocTbnJJeHHll.Ta H 6aJJaHCOBaTa CTOHHOCT Ha aKTHBa) ce npH3HaBaT HeTHO B ilPYrH npHXO)lH/npyrn 

pa3XOAH a n et1an611 11 3ary611. 

lloc.r1eoam1(11 P"Jxoo11 

nocJJeAB81Ul1 pa3XOJ(M ce KamnamnMpaT caMO KOraTO e aep051THO ye 6bnem11 HKOHOMHYeCKH nOJl311 OT 

Te3H pa3XOJI.M me 6bLl8T noJJy<le HH OT .D,py)l{eCTBOTO. TeKylUH peMOHTH H noJ(Jlpb)f{Ka ce npH3HaBaT KaTO pa3XOLl 

npH Bb3HHKBaHeTO HM. 

M e1110011 IUI (IJltopmllJ(ll(/111 II //O/le1e11 J/CIIB0 /11 

.D,py)KeCTBOTO H3nOJl3Ba m1HeeH MeTOLl Ha aMopnnau1rn Ha llbJlroTpaHHHTe MaTep1-taJlHH aKTl1BH. 

AMopnt3HpaHeTo Ha aKTHB1ne 3anolrna, KoraTO Te c:a Ha pa3nOJJO)Kem1e 3a y n oTpe6a. noJJe3HHll.T )KHBOT n o rpyn11 

aKTHBH e o n p e)l.eJleH B CbOTBeTCTBHe C Q)H3HYeCfCOTO H3HOCBaHe, cneuHQ)HKarn Ha o6opyn aaHeTO, 6bne 1UHTe 

HaMepeHHH 3a y noTpe6a 11 c npeanoJJaraeMOTO 11.1opallHO ocrnpHBaHe. 

OnpetteJJeHHHT cpoK Ha rottHOCT (Ha eKcnnoarnu11H) Ha nbJJroTpaiimne aKTHBH ce nperne)l{)la B KpaH Ha 

BCHKa rottHHa 11 n pH_ ycTaHOBHBaHe Ha 3HaYHTeJl HH OTKJlOHeHHll. c n pHMO 6bttelUHTe OYaKBaHHil 3a cpoKa Ha 

113nOJl3BaHeTO Ha aKTHBHTe, CblUHi!T ce KOpHrnpa. 

3.5. 06eJ/(el/K{I JUI (IKlll/16/1 

06e11(e11Ka ,w 11Mom11, ,11m11m111, C1>op1,J1ce11111111 016opyoaa11e 

5 :L'l:!!lC02MTe cT011Ho crn H::! !1Mo rn:i:e, MaurnHM'!:e !i n 6 opyJJ.RaHe:ro..noJ1.ne:,i,:11T H;:i n per.nen , a ooe 11eHKa_. ____ _ 

KOraTO ca HaJlHUe Cb6HTH.ll. HJlH npoMeHH B o6CTOll.TencTBaTa, KOHTO noKa3B8T, Ye Te 611xa MOrnH JI.a ce OTJJWiaBaT 

TpaHHO OT Bb3CTaHOBHMaTa HM CTOHHOCT. AKO ca HaJJHUe TaK11Ba HHn11KaTOp11, l fe np116J1!1311TeJlHO o np eAeJJeuarn 

Bb3CTaHOBl1Ma CTOHHOCT e no-HHCKa OT TllXHaTa 6anaHCOBa CTOHHOCT, TO nocnettHaTa ce 113nHCBa n o 

9 



qaprau CoJiap IJJianT EOO)]. 
nPIIJlO)KEIUUl J(bM <l>IIHAHCOBIIH OT4ET 3A 2015 fO,!llllla 

Bb3CTaHOBHMaTa CTOHHOCT Ha aKTHBHTe. 8b3CTaHOB11MaTa CTOHHOCT Ha llbJlroTpaHHHTe MaTepHanHH aKTHBH e no-

811COKaTa OT 11seTe: cnpaseJJ.JB1Ba CTOHHOCT 6e3 pa3X01ll1 3a npo11a)K6a HJlH CTOHHOCT npH ynoTpe6a. 

3a onpe11em1HeTO Ha CTOHHOCTTa npH yno1-pe6a Ha aKTHBHTC 6bp_euune n apHY HH nOTOUH ce JJ.HCKOHTHpaT 

Jl.0 n!XHaTa HaCT05111.la CTOHHOCT KaTO ce np11nara LlHCKOHTOBa HOpMa npeJJ.11 11aHbUH, K051TO 0Tpa351Ba TeKyWHTe 

naJapH11 YCJ1081151 11 OUCHKH Ha speMeBarn CTOHHOCT Ha nap11Te H pHCKOBCTe, cneumjrnYHH 3a CbOTBeTHl151 aKTHB. 

3ary6HTe OT 06e3ueHKa ce OTl(HTaT B OTYeTa 3a llOXO,!lHTe. 

06eJ l(e1/Kll IUI 11eOept16lllllll61lll f/Jllfl(IIICOBII llKllll/6/'I 

<D11HaHCOB aKTHB ce nperne)KJJ.a KbM BC51Ka OTYeTHa 11am, 3a na ce npeuem1 JJ.anH Cbll.leCTBysaT o6eKTl1BHM 

llOKa3aTeJICTBa, ye e o6e3U,eHeH. EllHH cp11ttaHCOB aKTHB e 06e3u,eHeH aKO HMa o6eKTl18HH JJ.OKa3aTencTBa 3a 

o6e3ueHKa B pe3yJITaT OT eAHO l1Jll1 noBeYe Cb611Tl151, Bb3HHKHaJlH CJleA nbpBOHalfaJlHOTO npH3HaBaHe Ha aKTHBa, 11 

TOBa Cb6HTHe Ha 3ary6a e 3acernano OYaKBaHHTe frhAClllH napWIHH noTOUH OT T0311 aKTHB, KOeTO MO)Ke 11a 6bllC 

HaJle)KJlHO oueHeHo. 

06eKTHBHO llOKa3aTeJJCTBO, Ye Q)HHaHCOB aJKTMB e o6e3UeHeH, BKJllOYBa HCH3nbJIHCHHe HJlH npocpOYHe OT 

llJl'b)KHHKa, npecTpyKTyp11paHe Ha 3allbJl)KCHHCTO K1:,M )],py)KeCTBOTO np11 ycnoBH51, KOHTO )],py)KeCTBOTO HHaYe He 

611 pa3rne)KJlaJ10, HHJlHKaUHH, lfe AJlb)KHHK w.e H3nap_He B HCCbCTOHTCJIHOCT, 1-1e611aronp1151THH npOMCHH B crnTyca 

Ha nna[UaHH51 Ha .!lJlb)KHHK, HKOHOMHl(eCKH ycnOBH51, KOHTO BOJlllT .no HCJ13nbJlHCHH51. 

)],py)KCCTBOTO 83HMa npe11s11.n llOKa3aTeJICTBa 3a o6e3ueHKa Ha cp11ttaHCOBH aKTHBH OT411TaHM no 

aMOpT113HpaHa CTOHHOCT (3aeMH M B3CMaHH51), 3a KOHKpeTeH aKTHB. 8CH4KH HH.!lHBHJJ.YaJIHO 3Ha4 HMl1 aKTHBH ce 

nposep.sIBaT 3a cneu11cp11YHa o6e3UeHKa. 

3ary6arn OT o6e3UCHKa 3a Q)HHaHCOB aKn1B, OT411TaH no aMOpTH311paHa CTOHHOCT, ce 113411CJ151Ba KaTO 

pa3JJJ1Karn MC)K.!lY Herosarn OT4CTHa CTOHHOCT H HaCT051lU3Ta CTOHHOCT Ha 04aKBaHl1Te 6b.!lClllH rrapHYHH nOTOUH, 

.!lHCKOHTHpaHH C op11rnHaJ1Hl151 ecpeKTHBCH JIHXBCH nJPOUCHT. 3ary6a OT o6e3UCHKa ce np113Hasa B ne4an611 11 3ary611 

11 ce orpa351Ba B KOpCKTHBHa CMeTKa HaMaJl51BalUa Kpe.n11n1Te 11 83CMaHH51Ta HJBI UCHHH KHl1)Ka, .!lbp)KaHH .no na.ne)K. 

KoraTO Cb611r11e HaCTbnl-!JlO cne.n np113HaBaHeTO Ha o6e3UCHKa, HaMan51Ba 3ary6arn OT o6e3UCHKa, TOBa HaManeHHe 

ce oTpa351Ba o6pamo npe3 ne,1an611 11 3ary611. 

3.6. flpumae(IIJe IW llpUXOOII 011111poO(IJIC6(1 11(1 (IKIIIIIBII II yc11y211 

Op11xo.n11Te OT npona)K6ara Ha npOllYKUHH 11 CTOKl1 ce Ha'111cn51saT B OT'ieTa 3a sceo6xsaTHHll .noxo.n, 

KOraTO 3Ha'IHTCJIHl1Te pHCKOBe 11 o6narn OT co6cTBeHOCTTa ca npeXBbpJJeHl1 Ha Kynysa,ia. np11xon 11re OT 

H3BbpUJeH11 ycnyrn ce np113Hasar s OTYera Ja sceo6xaaTHH51 noxo.n nponopu110HaJJHO Ha erana Ha 3asbpweHOCT 

KbM narnrn Ha Q)HHaHCOBl151 OT4CT. EranbT Ha 3aBbpWCHOCT ce onpe.ne1151 4pe3 nposepKa Ha H3BbpWeHaTa pa6orn. 

He ce npH3HaBaT np11xo.n11, KOraTO Cbll.lecrnysa 3HaY 11renHa ttec11rypHOCT no OTHoweH11e Ha nonyYaBaHe Ha 

Bb3Harpa)K,!leHl1CTO, Bb3CTaHOB51BaHe Ha CBbp33Hl1Te pa3XO.[UI 1111 11 Bb3MO)KH0 Bb3pa)KCHHe OT CTpaHa Ha 

Bb3Jl0)KHTCJ151. 

3. 7. <l>1tll(I/IC06ll 11puxoo11 II p(l3XOOII 

<D11HaHCOBl1Te np11xo1111 BKJlfOlfBaT np11XOllM OT JlHXBH. flpHXOll OT Jll1XBl1 ce npH3Hasa B ne Yan611 11 3ary611 

B MOMeHTa Ha Ha'll1CJl51BaHeTO MY no MeTona Ha ecpeKTHBHaTa JlHXBa. <D11HaHCOBHTe pa3X01ll1 BKJlfOlfBaT pa3XOlll1 3a 

Jll1XBl1 no 3aCMl1. 

TipttXOllHTe H pa3X0lll1Te OT Ba1!YTHl1 KypcOBH pa3JJ11Kl1 ce npe.nCTaB51T Ha Hema 6aJa B 3aBJ1Cl1MOCT OT 

rnaa AaJl l•I A B11)KCHH51Ta B 4Y)KAecTµaHHa aanyra B0A51T JJ.O Hema neYan6a HJJH Hema 3ary6a. 

3.8. ,4mn,t(U 

TeKy[UHTe JJ.aHb'IHH aKTl1BH 11 nac11s11 3a Te:Kyllll151 11 npenXOJlHl1 nep11on 11 ce np113HaBaT n o cyMaTa, K051TO 
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qapran CoJiap IlJiaHT EOO,lJ; 
llPIIJIO)KE:IIIUl KbM <l>MHAHCOBIHI QTLJE:T 3A 2015 r O,UHHa 

ce O'-!aKBa Aa 6bAe Bb3CTaHOBeHa OT HJJH nnaTeHa Ha AaHb'IHHTe BJ1acn1. np11 H3'1HCJJeHHe Ha TeKyu.une AaHbUH ce 

npHJJaraT )laHb'IHHTe CTaBKH H 3aKOHH, KOHTO ca 8 CHJla ~IJlH ca B 3Ha4HTeJJHa CTeneH np11en 1 KbM OT•leTHaTa AaTa. 

PbKOBOACTBOTO aHaJJH3Hpa OTAeJJHHTe n 03HUHH B AaHb'IHaTa AeKJJapaUHll, 3a KOHTO npHJJO)KHMHTe AaHb•IHH 

p a3n opeA6H ca npeAMeT Ha TbJJKyBaHe H npH3HaBa O!POBH3HH, KOraTO TOBa e yMeCTHO. 

T eKy lUHTe AaHbUH ce npH3HaBaT m1peKTHO B co6crneHHll KanHTaJJ (a He B OT4eTa 3a AOXOAHTe), KOraTO 

AaHbKbT ce OTHaCll AO crnnrn, KOHTO ca 6HJJH npH3 HaTH )lHpeKTHO B co6crne1ml! KanHTaJl. 

3a OT'-!eTHarn 2015 romrna Ap y)KecrnoTO re1-1ep11pa C'-!eTOBOAHa neYan6a B pa3Mep Ha 195 XHJl.JJB. 

Omcpo•,euu oa111>t(tt e1,pxy ooxooume 

Orcpo4eHHTe AaHbUH c e npH3HaBaT no 6aJJ:aHCOBHll MeTOA 3a BCH4KH speMeHHH pa3JJHKH KbM OT'leTHarn 

AaTa, KOHTO Bb3HHKBaT Me)KAY AaHb'!HaTa OCHOBa Ha aKTHBHTe H nacHBHTe H TeXHHTe 6anaHCOBH CTOHHOCTH. 

Orcpo4eHH AaHb '-IHH naCHBH ce npH3HaBaT :rn BCH'-IKH o6naraeMH BpeMeHHH p a3J1HKH: 

• OCBeH AO CTeneHTa, AO KOl!TO OTCp04eHH.RT AaHb'-!eH naCHB Bb3HHKBa OT nbpBOHa'laJJHO npH3HasaHe Ha 

aKTHB HJJ H n aCHB OT )laAeHa CAeJJKa, KO.RTO He e 6H3HeC KOM611ttal.(Hll H He BJlHl!e HHTO Bbpxy 

C'-leTOBOAHaTa n e 4aJJ6a, HHTO Bbpxy AaHb'-!HaTa netiaJJ6a HJlH 3ary6a KbM MOMeHTa Ha H3BbpWBaHe Ha 

CAeJJKarn; H 

• 3a o6naraeMH BpeMeHHH pa3JlHKH, CBbp3aHH C HHBeCTHUHH B ,'lbUlepHH Ap y)KeCTBa, acou1111paHH 

npeAnpH.RTHll H y<laCTHll B CbBMeCTHH npeAnpH.RTHll, ocseH .no CTeneHrn, AO KO.RTO Apy)KeCTBOTO e B 

CbCTOl!HHe Aa KOHTpon11pa BpeMeTO Ha o6paTHOTO npOl!BJJeHHe Ha speMeHHaTa pa3JJHKa 11 CblUeCTByBa 

sepol!THOCT speMeHHarn pa3n11Ka Aa He ce npOl!Bl1 o6parno B npenB 11A11MO 6bJ1e1Ue . 

AKTl1811 no orcpotieHH AaHbl..(11 ce np113HaBaT 3a BC114KH HaMaJJl!eMH speMeHHH p a3JlHKH, npeHeceH H 

He l13nOJ13BaHH AaHb'-IHH KpeA11Tl1 H He1n nOJ13BaHl1 AHHbllHH 3ar y611, AO crene HTa, .no KOl!TO e BepOl!THO Aa e HaJJ11Ue 

o6naraeMa n e YaJJ6a, cpelUy KO.RTO Aa 6b.nar 1n n omsaH11 HaMaJJl!eM HTe speMeHHH p a3J1HKH, npeHece HHTe 

He1n nomsam1 AaHb'IHH KpeA HTH H HeH3n OJ13BaHHTe .naHb'IHH 3ar y61-1: 

• OCBeH aKO OTCpo•1eHl1HT AaHb'leH aKTHB Bb,3HHKBa OT nb pBOHa'laJJHO npH3HaBaHe Ha aKTHB 11Jl H nac 11B OT 

AaAeHa CAeJJKa, KOl!TO He e 6 113HeC KOM6MHaU11ll 11 He BJ1Hl!e HHTO Bbpxy C'leTOBOAHaTa n e'laJJ6a, HHTO 

Bbpxy AaHb'IHaTa n e 'laJJ6a 11]111 3ar y6a KbM MOMeHrn Ha 113BbpWBaHe Ha C)leJlKara; H 

• 3a HaMaJJl!eM H speMeHHl1 pa3J1HKH, CBbp3aHH C 11HBeCTHUH11 B )lbUlepHH Jlp y)KeCTBa, acowrnpaHH 

npeJ1np11l!T l1ll H ytiaCTHll B CbBMeCTHH npeAnp11l!THll, OTcpo•1eH )laHb'leH aKTHB ce npH3HaBa e)ll1HCTBeHO 

AO CTene1na, AO KOl!TO HMa BepOl!THOCT BpeMeHHaTa pa3I1HKa .na ce npOHBH o6parno B o6o3p11MO 6bAeLUe 

11 Aa 6b J1e peaJJH311paHa o6narae~rn n e4 aJJ6a, cpew y KOl!TO Aa ce o nomornop11 BpeMeHttara pa3JlHKa. 

Orcpo•1e H11Te AaHbUH ce H3'1HCJ1HBaT Bbpxy speMeHHHTe p a3JlHKH Me)KAY cyMHTe Ha aKTl1BHTe H naCHBHTe, 

npH3Han1 B ~JHHaHCOBHll OT'leT, 11 CYMHTe 1131lOJ13BaHH 3a AaHb'-IHH u eJJH. 

,[{py)KeCTBOTO 113Bbpwsa nperneA Ha 6aJJaHCOBaTa CTOHHOCT Ha OTCp04eHHTe AaHb'-IHH aKTHBH KbM BCl!Ka 

OT'leTHa )laTa H H Ha~rnJJl!Ba )10 CTeneHTa, AO KO.l!TO Be•1e He e BepOl!THO .ua 6b)le peaJJl13HpaHa AOCTaTb'IHa 

o6naraeMa n e 4 aJJ6a, KO.!ITO Aa ll03B0Jll!Ba ueJ111ll HJJIH '-laCT OT orcp o tieHHll naHb•l e H aKTHB )la 6b.ue Bb3CTaHOBeH. 

H enp113HaTHTe OTCp04eHH AaHb'IHH aKTHBH ce npepa3rJJe)KAaT KbM BCilKa OT'-leTHa .uara 11 ce np113HaBaT .LlO 

cren e Hra, AO KOl!TO e craHaJJO sepo.Rrno Aa 6bAe peaJJH3HpaHa 6bAelUa o6nar aeMa n e Yan6a, KOllTO .ua no3BOJJH 

OTCpo4eHHll AaHb'leH aKTHB Aa 6bAe Bb3CTaHOBe H. 

Orcpo•1eH11Te AaHb'IHl1 aKTHBH 11 n aCHBH ce o u e Hl!BaT n o AaHb4Hl1Te CTaBKH, KOHTO ce O'-! aKBa )la 6bAaT B 

c ,rna 3a n epHOAa, B KOHTO aKTHBbT ce peaJJH311pa HJJ H naCHBb T ce y p e.uH, Bb3 OCHOBa Ha AaHb'-IHHTe CTaBKH ( 11 

)laHb l(HH 3aKOHH), Ael1c rnam11 HMI BJ1e3Jll1 B CHJJa, 8 3Ha •111TeJJHa CTeneH, l(bM OT'leTHaTa AaTa. 

0Tcpo'leHHTe AaHbUH, CBbp3aHH CbC CTaTHH, npH3HaTH H3Bb H n e 'laJJ6ara HJlH 3ary6arn, ce npM3HaBaT 

M3BbH n e•taJJ6arn MJJH 3ar y6ara. 0TCJ?..OlleHHTe AaHbUH ce npH3HaBaT B 3aBl1CHMOCT OT CBbp3aHaTa C Tl!X CAeJJKa HJll1 

B Jlpynrn sceo6xBaTeH AOXOA, 11JJl1 A HpeKTHO 8 co6cTBeHHll KanHTaJJ . 

Apy)KeCTBOTO KOMneHCHpa OTCp04eHl1 AaHb 'I HH aKTHBJ1 11 n aCHBH caMO Torasa, KoraTO HMa 3aKOHOB0 

npaso )la np11c naAa TeKyUlH AaHb '-IHH aKTHBH cpewy TeKy lUH AaHb'IHH n aCI-IBH H OTCpo4 eH11Te AaHb •IHl1 aKTHBH H 
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lJaprau Conap Il.rtattT EOO)]; 
IWIIJIO;KE Hllfl KbM <l>IIIIAIICOBII.SI OTLJET 3A 2015 ro111111a 

naCHBl1 ce OTHaC.HT )lO naHbU11 Bbpxy noxona, HaJJO)KeHl1 OT emrn H Cblll )laHb'ICH opraH 3a e)lHO 11 CblllO 

.naHb'-1 H03a.nbmKeHo npennp11.HT11e . 

np11 onpeneJJ.HHCTO Ha TeKyW1151 ~I OTCp0'-1eHl151 )laHbK )J.py)KeCTBOTO B3eMa npe)lBl1)l e<j>eKTa OT Hec 1-1rypH11 

.naHb'I HH no3HUHH H )laJJH )lOnbJJHHTeJJHH )laHbUH HJJH JlHXBl-1 MO)Ke na ca )lbJ1)1{11MH. )J.py)KeCTBOTO CM51Ta, 4e 

Ha4HCJleHl151Ta 3a )laHb4Hl1 3a)lbJJ)KeHH51 ca a)leKBaTHH 3a BCl14Kl1 ornopeHl1 )laHb'IHl1 rO.Ul1HH Ha 6a1arn Ha oueHKaTa 

Ha MHOrO <paKTOpH, BKJll04HTeJJHO l1HTepnpeT11pa1-1e Ha .uaHb'IHl1 3aKOHH 11 npe.u11weH onHT. Ta3H oueHKa ce 

OCHOBaBa Ha np1,16J1H3HTeJJHl1 oueHKH 11 .uonycKam151 11 MO)Ke .ua BKJ1l04Ba npeueHKH 3a 6b.Uellll1 Cb6HTH51. MO)Ke .ua 

ce n051811 HOBa HH~lOpMau1-rn, cnope.u K051TO )J.py)K,eCTBOTO .ua npoMel-11'1 CBOHTe npeueHKH 3a a.ueKBaTHOCTTa 1-1a 

CbWCCTByBall.lHTe .uaHb4Hl1 3a.UbmKeHHJJ; TaKHBa npoMeHH B .uaHb4HHTe 3a.!lbJl)KCHl151 6Hxa 3acerHaJJH pa1xo.ua 3a 

.uaHbUH B nepHona KoraTO TaKOBa onpe.ue11.HHe 6b.ue HanpaseHo. 

j(a111,K eop.,y 006aee11ama cmoiiuocm (j(J(C) 

np1-1xon11Te, pa1xo.uHTe 11 aKTHBHTe ce npmHaBaT HeTHO OT MC, c H3KJ110'-leH11e Ha c11Y4a11Te, KoraTo: 

• )].)].C, Bb3HHKBalll npH noKynKa Ha aKTHBl-1 HJJH yc11yrn He e Bb3CTaHOBl1M OT .uaHb'II-IHTe BJJaCTH, B KOHTO 

c11y4ai1 MC ce npH3HaBa KaTo 'laCT OT ueHarn Ha np11no6HsaHe Ha aKTHBa HJlH KaTo '!aCT OT 

CbOTBeTHaTa pa3XO.!lH3 n03HUH51, KaKTO TO Bae yMeCTHO; H 

• B3eM3Hl151Ta H 3a.!lbJl)KeHl-151Ta, KOHTO ce OT'll1T3T C BKJll04eH )J.)J;C. 

HeTHaTa cyMa Ha MC, Bb3CTaHOBHMa OT 111m1 .!lbJl)KMMa Ha .uaHb4HHTe snacTH, ce BKJllO'IBa B CTOHHOCTTa 

Ha B3eMaHH51Ta 1111H 33.!lbJJ)KeHHilTa B OT4eTa 3a <pHH3HCOBOTO CbCT051HHe. 

3. 9. Hoeu Cl/emoeoouu c1m111oapm11 11 1111,11«yer11111e 

3a TeKywarn <pl1H3HCOB3 ron111-1a .upy)KeCTIBOTO e np11e110 BCH4KH HOBH H/ 11JlH peBH3Hp3HH CTaH.uapTH H 

pa351CHeHH51, H3.!l3.!leHH OT CbBeTa no Me)K.!lyHapO.!lHH C4eTOB0.!lHH CTaH.napTH (CMCC) H npHeTH OT KoMHCHHTa Ha 

EsponeHCKHTe o6ll(HOCTH, KOHTO ca yMeCTHH 33 Herosarn neHHOCT. 

,[(py)KeCTBOTO e np11e110 BCH4KH HOBH 11/ HJlH peBH3HpaHH CT3H.!l3pTH H p33HCHeHHH, 113.!l3.!leHH OT CbBeTa no 

Me)K.!lyHapo.uHH c,1eTOBO.!lHH crnH.uapTH (CMCC) 11 np1-1ern OT KoMHCHHTa Ha EsponeiicKHH Cbl03, KOl1TO ca 

yMeCTHH 33 Herosarn .ueHHOCT. Ha .upy)KeCTBOTO He ce e HaJJO)KHJlO na npaBH npoMeHH B C'leTOB0.!lH3T8 CH 

nOJ111THKa 33 ananT11paHe np11JJO)KeH11eTO Ha BC~l4Kl1 HOBl1 11/ 11m 1 peBl1311paHH MC¢0, K011TO ca e<j>eKTHBHH 33 

TeKyll.laTa OT4erna ro1111Ha, 3ano4Ball(a Ha OI .Ol.2015r., ThH KaTO Te 11n11 He ce ornacHT 3a Herosarn nei1HOCT H 

o6M4aHHH51 CbCTaB H xapaKTepHCT11Kl1 Ha aKTl1Bl1T•e 11 naCHBl1Te MY 11Jll1 npe3 nep110.u He e l1Ma110 o6eKTl1 HJl H 

onepau1111, KOl1TO ca 3acernarn OT npoMeH11Te B 113MeHeH11Te MC(f)O. E <peKThT OT npoMeH11Te B MC(f)O 3a 

np y)KeCTBOTO e C.!ll1HCTBeHO BbB Bb8e)K.ua1-1e Ha HOBl1 11 pa3W11pHBaHe Ha Be4e CbWeCTByBalUH onosecnrnaHl151 H 

npOMHHa B npencrnBHHeTO Ha <p11HaHCOB11Te OT4eT11, 6e3 TOBa .ua ce e orpa311Jl0 Bbpxy cyMHTe, OT4eTeHl1 B rnx. 
KbM .uarnrn Ha 011,06peH11e 3a 113nasaHe Ha HaCT051UH151 <j>111-1aHCOB OT4eT ca HanpaBeHH H3MeHeHHJJ 11 nono6peH l151 B 

11ei1crnaw11 crnHnaprn, KaKTO cnenea: 

CTaH)lapTH 11 p3351CHeHHH, BJ1e3J1H B c1111a B TeKylllH51 OT4eTeH nep11011 

Cne.umne crnHnaprn H H3MeHemu1 KbM Cbll.lecrnysamH crnH.naprn 11 pa351CHeHH51, 11311a11,eH11 OT Cbsern 3a 

Me)K11y11apo11,HH clfeTOBOLl,HH crnH.naprn (CMCC) 11 np11eTH OT EC ca ene3JJH B cnna 3a TeKyw.1151 OT4eTeH nepno11,: 

M 3Me1-1e 111151 Ha pa3JJH4HH crn11n aprn " Tiono6peH1151 B MC<:J>O (U11KbJJ 20 I 1-20 13 )", npo113rn4aw.11 OT 

ro.u11wH11H npoeKT 1a no.uo6pe111151 Ha MC<t>O (MC<t>O 1, MC(f)O 3, MC<:J>O 13 11 MCC 40) ocHOBHO c uen 

OTCTpaH5188He Ha npOTHB0p e4HH 11 113HCHHBaHe Ha <j>opMy1111pOBKl1 - np11en1 OT EC 1-1a 18. 12.20 I 4r. (npoMeH11Te w.e 

6b)laT np1111araH11 1a ro11,11wHH n ep11on11, 3ano,rnall(11 Ha 111111 cnen O 1.01 .2015 r.), 

--M3MeHe!-!!'-'! Ha pa3!! !1'!!-!!1 crn!-!.uaprn " Do.uo6p.eH11H. M mo (UHK'h fl 20 I OJJU2):, 11µ.nJITJ'H'-lfil!J 11 oT 

ro1111wH11H npoeKT 3a no1106pemrn B MC<t>O (MC<1DO 2 , MC<t>O 3 , MC<t>O 8, MC<t>O 13, MCC 16, MCC 24 11 

MCC 38) OCHOBHO C ue11 OTCTpaHHB8He Ha npOTHB:opelfl151 H l-1351CH51BaHe Ha ¢opMy1111pOBKl1 - np11ern OT E C Ha 
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qaprau Conap IlnaHT EOO,n: 
nPHJlO)KEHIIH KbM <l>IIHAHCOBIU1 OT4ET 3A 2015 fOJlHHa 

17 .12.20 I 4r. (npoMeHHTe w.e 6bJlaT npHJ1araH11 3a ron11wH11 nepHOJlH, 3ano,rnaw.11 Ha i,1J111 CJleJl O 1.02.2015 r.), 

l13MeHeHHe Ha MCC 19 ",lJ.OXO.UH Ha Haem JlHUa" - nJlaHose C necjJHHHpaHH Jl0XO)ll1: 8HOCKH OT HaeTH m 1ua -

np11eT11 OT EC Ha 17.12.2014r. (s c11J1a 3a ron11wHH 11ep11on11, 3ano'-lBaw.11 Ha 11J111 CJ1e.u Ol.02.2015r.). 

CrnHnapn1 11 pa3HCHeHHH, 1-n.uaneH11 OT CMCC 11 npHeT11 OT EC, KOHTO see ow.e He ca sJ1e3Ham1 s c11J1a 

KbM narnrn Ha H3)laSaHe 3a ono6pHSaHe Ha T0311 QJl1HaHCOS OT'leT CJle)lHHTe CTaHJlapn1 H H3MeHeHHH KbM 

CbUlecrnysaw.11 CTaH.uapTH 11 pa3HCHeHHH ca H3JlaneHH OT CbseTa 3a Me>K)lyHapO.UH11 C'leTOSO)lHH CTaHJlapTH 

(CMCC) 11 ca np11eT11 OT EC, HO see ow.e He ca sJ1e3n11 s c11J1a: 

l13MeHeH11e Ha MC<l>O 11 "CbsMecrn11 cnopa3yMeHHH" - C4eTosonHo OT'lHTaHe Ha np11nofornaHe Ha yyacrnH 

B CbBMeCTHa neHHOCT - npHeTH OT EC Ha 24.11.20 I 5r. (s CHJla 3a ro.u11wHH nepHO)lH, 3anot.tsaw.11 Ha HJlH CJle.U 

01.01.20 I 6r.), 

l13MeHeH11e Ha MCC I "npe.ucrnsHHe Ha cp11tta111cos11 OT'leT11" - HHHUHanrna 3a onosecrnsaHe - np11ern OT EC 

Ha 18.12.20 I 5r. (s c11J1a 3a ro.u11wH11 nep11on11, 3ano,rnaw.11 Ha 11J111 cJ1en O 1.01.2016r.), 

i13MeHeHHe Ha MCC 16 " HMOTH, Maw11H11 11 CbOpb>Kemrn" H MCC 38 "HeMaTep11aJ1m1 aKT11s11" - l13HCHHSaHe 

Ha .uonyCTHMHTe MeTO)ll1 3a aMOpTH3aUH51 - np11eTH OT EC Ha 02. 12.2015 r. (s CHJla 3a fOJlHWHH nepHOJlH, 

3ano4saw.11 Ha HJlH cJ1en O 1.01.20 I 6r.), 

l13MeHeHHe Ha MCC 16 " l1MOTH, MaWHHH H CbOpb>KeHHH" H MCC 41 "3eMe)leJ111e" - 3eMe.uem,e: CTJ1ononai,1m1 

pacTeHHH - np11eT11 OT EC Ha 23. 11.20 I 5r. (B CHJla 3at fOJlHWHH nepHOJlH, 3anO'lBaw,11 Ha HJ111 CJle)l O 1.01.2016r.), 

i13MeHeHHe Ha MCC 27 " HHn11s11nyanm1 c~11HaHcos11 0Tt.teT11" - Mern.u Ha co6crneH11H Kan11TaJ1 s 

caMOCTOHTeJlHH QJHHaHCOBH OT'leTH - np11eT11 OT EC Ha 18.12.20 I 5r. (B CHJla 3a rO,UHWHH nepHOJlH, 3ano4saw.11 Ha 

HJlH cJ1en O 1.0 1.20 I 6r.), 

i13MeHeH11H Ha pa3JlHt.tHH crnHnaprn " Dono6peHHH s M C<l>O (UHKbJl 2012-20 14 )", npo113TH4aw.11 OT 

ro.u11wHHH npoeKT 3a nono6peHHH s MC<l>O (MC<l>O 5, MC<l>O 7, MCC 19 11 MCC 34) ocHOBHO c ueJ1 

OTCTpaHHSaHe Ha npornsopet.tHH H H351CH51BaHe Ha QJIDPMYJ1HpOBKl1 - np11ern OT EC Ha 15.12.20 I 5r. (npoMeH11Te LUe 

6b)laT np11J1araH11 3a ro.u11wH11 nep11ou11, 3anot.tsaw.11 Ha 11J111cJ1eD.0 1.01.2016r.). 

CrnH.uaprn 11 pa3HCHeHHH, 113naneH11 OT CMCC, KOHTO see ow.e He ca np11ern OT EC 

PbKOBO)lCTBOTO, C'IHTa, t.te e nOD.XO.UHLUO na ce onosecTH, t.te CJleD,HHTe HOSH HJlH peBH3HpaHH CTaHD,apnt, HOBH 

pa3HCHeHHJl 11 npoMeHH KbM CbW.ecrnysaw.11 CTaHD.apn1, KOHTO KbM OT'leTHaTa uarn ca Be'le H3)la)leHH OT Cbsern 

no Me>KD.yHapOJlHH cYeTosonHH crnHnaprH (CMCC), HO see ow.e He ca ono6peHH 3a np11naraHe or EsponeKcKaTa 

KOMHCHH 11 CbOTBeTHO, He ca S3en1 snpeus11n np11 H3fOTBHHeTO Ha T0311 QJHHaHCOB OTLleT. ,lJ.anne Ha BJll13aHe B 

CHJla LUe 3as11cHT OT pewemrnrn 3a o.uo6peH11e 3a npMJ1araHe Ha EsponettcKarn KOMHCHJl. 

PbKOBO)lCTBOTO Ha npy>KeCTBOTO ()lfaKSa, t.te np11eMaHeTO Ha Te3H CTaHnapn,, 113MeHeHl151 Ha CbW.ecrnysaw.11 

CTaHJlapTH 11 pa3HCHeHeHH HHMa ua OKa>Ke Cbw,ecrne,H ecjJeKT Bbpxy QJHHaHCOSHH OTt.teT Ha npy>KeCTBOTO B nep110.ua 

Ha nbpBOHat.taJlOTO HM np11J1araHe. 

M C<l>O 9 " <l>11HaHCOSl1 HHCTpyMeHTH" - (B CHJla 3a rO)lHWHH nep110.u11, 3an04BaLUH Ha 11Jll1 CJle)l O 1.01.20 J 8r.), 

MC<l>O 14 " pa3,1eT11 3a perynarnpHH oTcpotieHH cMeTKH" - (s c11J1a 3a ro.u11wHH nepH0/111, 3anotrnaw.11 Ha 11n11 

CJleA O 1.01.20 I 6r.), 

MC<l>O 15 " Dp11xon 11 OT norosop11 c KnHeHTM" - (s c11na 3a ron11wH11 nep11on11, 3ano•rnaw.11 Ha 11J111 cJ1e11 

01.0 l .20 18r.), 

MC<l>O 16 "J111311Hr" - (s c11J1a 3a ro1111wH11 nep1101111, 3ano4saw.11 Ha HJJH cJ1e.u O 1.0 1.20 19r.), 

--11poMeH11 s MC<l>O IO "KoHconHn11paH11 cjrnuaHcoe11 OTL!eTH" 11 MCC 1 8 ·'J1Heecrnu1111 s acoUHHpaHH- H 

CbBMeCTHH npe11npHHTHH" - npona>K6a HJlH SHOCf(a Ha aKTHSH Me>K/lY HHBeCTHTOp 11 Heroso acou111-1paHO HJlH 

CbBMecrno npe11np1rnrne - (orno>Keu 3a HeonpeneJ1eHo speMe), 
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1Iaprau CoJiap TIJiaHT EOO)]; 
nPIIJIO)l(EIII ISI KbM ct>IIHAHCOBIUI OT'I ET JA 2015 no;.urna 

npoMeHu s MC<l>O IO " KoHco1111.nupaH~1 cjrnHa1-1cos11 OTlleTu", MC<l>O 12 " Onosecn1BaHe Ha .nsrnose B .npyrn 

npe.nnpusnuSI" 11 MCC 28 " YIHsecrnu1111 B acou1111paH11 u CbBMecnrn npe.nnp1rnnrn" - YIHsecrnuuoHHH .npy)f{ecrna: 

npHJiaraHe Ha H3KJll04eHMSI npH KOHCOJll,l,UaUMSI .. (s CMJla 3a ro.ni1WHl1 nepuo.n11, 3an04Ball.(11 Ha HJl H c11e.n 

01.0 1.20 I 6r.), 

np0Mem1 B M CC 12 ,,.l(aHbUH Bbpxy noxo.na" : npH3HaBaHe Ha OTCp0lleHl1 .naHb4Hl1 aKTHBH 3a HepeaJ11nHp8Hl1 

3aryfo1 (B c1111a 3a fOAHWHH nepHOAH, 3aflOlfBall.(H Ha. HJlH c11e.n O 1.0 1.20 I 7r.). 

4. o n PE)],EJUIHE HA CITPABE)],Jll1Bl1TE CTOflHOCTH 

HSIKOH OT C4eTOB0,UHHTe nOJlHTHKH H onosecrnsaHHSI Ha .l(py)l(eCTBOTO H3HCKB8T onpe.ne11S1He Ha 

cnpase.nJJHBH CTOHHOCTH 38 cjHIH8HCOBH H 3a He-cpHHaHCOBH aKTHBH H naCHBH. Cnpase.nJlHBH CTOHHOCTH ca 

onpe.ne11eH11 3a ue1111Te Ha OT4HTaHeTo 11 onosecrnsaHeTo Ha 6a3arn Ha MeTo.nuTe no-.no11y. Kora.To e np11110)f{HMO, s 

CbOTBeTHHTe 6e11e)f{KH e onoseCTeHa .nonb11H11Te11Ha HHcpopMaUHSI 3a .nonycKaHHSITa, HanpaseHH npu onpe.neJJSIHeTo 

Ha cnpase.nmlBHTe CTOHHOCTH Ha crreuHcpWIHHSI aKTHB 111111 nac11s. 

5. OT4ETHA CTOHHOCT HA nPO)],A)],EHATA EHEPDUI 

B x1111J1ou 11eea 

Pa.Jxo.n 3a noKynKa Ha eHeprnSI 11 .nocTbn .no e11eKTponpeHOCHarn Mpe)f{a 

Pa3XOAH 3a 6aJJaHCHpaHe Ha etteprttHHaTa CHCTeMa 

Pa3XOA11 3a Abp)f{88HH T8KC11 

Pa3XOAH 3a no.n,npb)f{Ka 

3acrpaxosKH 

2015 r. 

26 

53 

29 

662 

56 

826 

2014r. 

17 

32 

250 

829 

59 

1,187 

Pa3xo.n11Te 3a no.n.npb)f{Ka BKJll04BaT pa3xomne HanpaseH11 3a no4HCTBaHe, aMopn13a1.11111, pe3epsH11 lJaCTl1 

H BCH4Kl1 yc11yrn CBbp3aHH C pa6ornrn 11 rro.n.npb)f{KaTa Ha cl>OTOBOJ1T8H4Hara HHCTaJJaUl1SI. 

6. A)],MHHHCTPATl1BH l1 PA3X0)],11 

A,nMHHHCTparnBHH pa3XOAH 3a 20 15 r. BKJll04BaT yc11yrn no ynpaBJJemte 11 a,nMHHHCTpaUHSI B pa3Mep Ha 

36 XHJI. JlB.(20 14 r. - 33 XHJl. JlB.). 

7. )J,PYrl1 PA3XO)J,11 

B Xl/ilf/O l/ ileGG 

8b3CTaHOBeHH 3aCTpaxosaTeJlHH npeMHl1 

OnpocTeH11 B3eMaHHSI 

06e3UeHKH Ha 83CMaHl1SI 

)lpyrtt pa3XO,Ul1 

MecTHH .naHbl\11 11 TaKCH 

2015 r. 2014 r . 

102 

6 1 

10 

4 

178 
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1-Iapran CoJiap IIJianT EOO,z:t: 

nPIIJIO)KEHIUI KbM <l>IIHAHCOBIUI OT1-IET 3A 2015 rO)ll'1H3 

8. (J)J1HAHCOBl1 TIPHXO)J:11/(PA3XO):U1) 

Hem1111 <blllWHC08/I 11p11xoo11/(o(IJXOOII) 

B x1111Ro11 !leea 

llp1111"m111 a 11e•w11611 11 J(l2y611 

TipHXO.D.11 OT JI 11XBH 

P33X0Jll1 33 Jll1XBH KbM CBbp33Hl1 Jl11U3 

b3HKOBl1 TaKCH 

9. HMOTH, MAWI1Hl111 060PY)J:BAHE 

0T'ICTH3 CTOHHOCT 

KbM I sinyap112014 r . 

KbM 31 /J,CKCMBpH 2014 r. 

KbM 1 sin ya p11 2015 r. 

KbM 31 1J.eKeMsp11 2015 r. 

AMODT1133UIISI 

KbM 1 sinyapu 2014 r. 

AMopTH33UHH 33 ro.n11HaTa 

KMt 31 ACKCMBpll 2014 r. 

KbM I sinyapH 2015 r. 

AMOpTl133UHH 33 ron11HaTa 

KM1 31 /J,CKCMBpH 2015 r. 

Henrn 6aJl3HCOB3 CTOIIHOCT 

KbM I HHya p11 2014 

KM1 31 /J,CKCMBpll 2014 

KbM 31 ACKCMBpll 2015 

3e~rn 

1,055 

1,055 

1,055 

1,055 

1,055 

1,055 

1,055 

2015 r. 

(699) 

( I ) 

(700) 

Ma1mrn11, 

CbOpMKCHIISI II 

o6opyAB3HC 

13,738 

13,738 

13,738 

13,754 

965 

691 

1,656 

1,656 

537 

2,193 

12,773 

12,082 

11,561 

2014 r. 

06mo 

I 

(806) 

(9) 

(814) 

14,793 

14,793 

14,793 

14,809 

965 

691 

1.656 

1,656 

537 

2,193 

13,828 

13,137 

12,616 

n pe3 20 15 ron11Ha pbKOBO}lCTBOTO e npepmrne}l3JIO OCT3Tb'-IHl1H none3eH )KHBOT Ha HMOTH, M3W11Hl1 11 

o6opy.nsaHe, KaTO ce e Cb06p3311JIO C HaTOsapeHOCTra Ha CblllHTe H Qll3KB3Hl1H none3eH )Kl1B0T. B pe3yJJTaT Ha T0311 
nperne.n e npoMetteH none3Hl1H )KHBOT Ha OCHOBHOTO CbOpb)KeH11e - <pOTOBOJITaH'lH3 ueHTpana OT 20 Ha 25 ro}ll1Hl1 

--o~HTaHV OTO 1.0!.-20 1 §r. 

KbM 31 .neKeMBp11 2015 r. 11M3 yt1peneH 3aJJOr Bbpxy TbproBCKOTO npe.nnpHHTHe B fl0JJ3a Ha KHTaHCK3 

6attKOBa Kop11opau11H 3a pa3s11T11e. 
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'l.fapran CoJJap IlJJaHT EOO,lI; 
llPIIJlO)KEHIHI KbM <l>IIHAHCOBIHI OTLIET 3A 2015 ro,11111.a 

IO. TbPfOBCKl1 B3EMAHJ,HJ: 

T-bpl06CKII 63eMal/llJI 

B xu11f/Ou J1eea 

EBH Ebnrap1rn EneKrpocHa6.rurnaHe EA)], 

Op11con 11Hsepc110Hec C11c11e.L1a.n (HcnaHttll) 

EBH TpeH.LlMHr Cayr Hi-icr IOpbn EA)], 

KbM .[larara Ha 113roTBllHe Ha ortJera cyMara e HanbnHo nonr1eHa. 

11. nPEJlnJIATEHH PA3X0Jll111 JlPYrW B3EMAHl151 

B x11J1R011 11eea 

npe.L1nnareH11 pa3XO.LlH 

B3eMaHHll OT .LlOCTaBlJHUH no asaHCM 

JJ.JJ.C 3a Bb3CTaHOBl1BaHe 

06e3UeHKa Ha B3eMaHHj( OT .[lOCTaB'lHUH no asaHCM 

12. JlAHbll,11 

2015 r. 2014 r. 

45 

3 

16 

16 48 

2015 r. 20 14 r. 

22 25 

10 27 

5 

( I 0) ( I 0) 

27 42 

)],aHbK Bbpxy )lOXO.LlHTe - BbnpeKH 'le JJ.py)l<eCTBOTO e OT4eJlO C'leTOBO.[lHa netJan6a 3a 20 15 r., pe3yJ1TaTbT 

cne)l npeo6pa3ysaHe 3a )laHbtJHH uen11 e Hyna, c1:,0Tserno He .LlbJl)l(H KopnopaT11BeH .LlaHbK 3a nep110.[la. npe3 

ro.[lMHara .Llpy)l(eCTBOTO He e npaBMJlO asaHCOBH BHOCKH 3a KOpnopaTMBeH )laHbK. 

KbM 3 1. 12.20 15 r. JJ.py)l(eCTBOTO HMa 5 XHJI. JIB. JJ.JJ.C 3a Bb3CTaHOBl!BaHe. JJ.py)l(eCTBOTO e HalJHCJl HJlO 11 3 

XMJl.JlB .[laHbK np11 113T04HHKa, KOHTO Hee BHeCeH KbM .[larara Ha OT4eTa. 

KbM 31.12.2015 r. JJ.py)l(eCTBOTO HMa aKTMB no OTCp04eHM .[laHbUl1 B pa3Mep Ha 70 XHJl.JlB. npOH3Tl14all.l 

OT peryn11paHe Ha cna6a Kan11Tan113au11ll (69 x11n. ns) 11 06e3ueHKa Ha B3eMaHnll ( 1 x11n.ns). 

KbM 31.12.2015 JJ.py)l(eCTBOTO e cpopM11paJ10 nac11B B pa3Mep Ha 73 Xl1Jl. nesa np0113TM4aW. OT pa3JlHKa B 

ro.[lJ1WHHTe C4eTOB0.LlHH pa3XO)ll1 3a aMOpTH33Ul1ll H fO)lHWHHTe .[laHb'lHH pa3XO.[ll1 33 aMopn13au1rn. 

0CHOBHJ1Te KOMnOHeHTH Ha pa3XO.[la 3a. .[laHbK Bbpxy .[lOXO.[la 3a fO.[lHHHTe, np11KJllO'IB3W.H Ha 3 1 

.L1eKeMsp11 20 15 r. 112014 r. ca: 

2015 r. 20 14 r. 

Xl/JI. Jl/3. Xl/JI • .T/13. 

np11x0Jl!(pa3xo.L1) no oTcpo4eHH .[laHbUM (19) ( 19) 

np11XO)l 3a .[laHbK Bbpxy .LlOXO.Lla, OT'leTeH B OTLleTa 3a .[l0XO.Lll1Te (19) ( 19) 
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1-lapran CoJiap IlJiaHT EOO~ 
nPIIJlO'.iKEHII.Sl KbM <l>IIIIAHCOBII.H OTYET 3A 2015 ro.JUIHa 

OpHJIO>KHMaTa CTaBKa Ha }laHbKa Bbpxy }lOXO}lHTe 33 2015 r. e I 0% (20 14 r.: I 0%). npe3 2016 r. 

npHJIO>KHMaTa }laHbY Ha CTaBKa e IO %. 

OTcpo,1eH11Te }laHbUH KbM 31.12.20 15 r. 11 31.12.2014 r. ca npeJlCTaBeHM CbOTBeTHo: 

OTYeT 3a cpMHaHCOBOTO CbCTO.RHMe 0TYeT 3a BCeo6xBaTHH.R }lOXOJl 

2015 2014 2015 20 14 

XW/. /16. XI/JI. l/6. XUll. l/6. XU!/. J/6. 

Omcpo'leHu i:>m-1b'IIW aKn111611 

CJ1a6a Kan11rnJJ113au11.R 69 66 3 11 

06e3UeHKa Ha B3eMaHH.R 

Omcpo'lem, i:>m-1bl/llU nacu6u 

Pa3JIHKa OT C'.JeTOBO}lHa M JlaHbYHa aMOpTH3al.(MJI (73) (51) (22) (3 1) 

np11xo.n/(pa3x0Jl) no 0Tcpo<1eH11 }laHbUH (19) (19) 

0TCPO'leHH }laHbl.(H, HeTHO (3) 16 

13. nAPH4Hl1 CPEJlCTBA H nAPJ14HH EKBIHBAJIEHTH 

napHYHHTe cpeJlCTBa 11 eKBMBaJJe HTH BKJIK)YBaT cpe}lCTBa no pa3nJlaLUaTeJIHM CMeTKH B paJMep Ha 316 

XHJI. JIB. (2014 r. - 246 X.JIB.). 

14. OCHOBEH KAflHTAJI 

0CHOBHH.RT Kamnan Ha )].py>KeCTBOTO e c HOMHHaJJHa CTOHHOCT OT 6 000 JIB. , npe}lCTaBeH KaTO 60 }liTJJa Ha 

CTOHHOCT I 00 JIB. BCeKH. 

15. JIHXBOHOCHH 3AEMH 11 nPHBJIE4EHH CPE)lCTBA 

]lbJffOCpO'IHII 33CJ\III 

KpaTKOCp0'1H3 '13CT Ha HOMIIHaJieH JIHXBCH 

,UbJirocpO'IHH 33CMII npou1eHT 0/o na}le,K 2015 2014 

XIUI.J/6. Xlll/.l/6. 

(I) AcTpoHepJl>KH CoJJap 7.671 % 3 1.12.2016 636 417 

bbJ1rapm1 EOO)], (Equity) 

(2) AcTpoHepJl>KH CoJ1ap 4.2 % + 6M EURIBOR 3 1.1 2.20 16 772 75 1 

bbJJrap11.R EOO)]. COB 

(3) AcTpoHepJl>KH CoJ1ap 0.5% + 12M EURIBOR 3 1.12.20 16 

__ El,_anlp.!::!P- EOO,!J; I IC 

1,408 1,168 
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l(apraH CoJiap IlJiaHT EOO,LI, 
rtPIIJIO)KEJUUI KbM <l>II IIAIICOBIU"I OPIET JA 2015 ro111ma 

)lbJffOCpOt..tHII JaeMII 

(I) AcTpoHepJUKH CoJ1ap 

obJ1rap1rn EOOA Equity 

(2) AcTpoHepJllKM CoJ1ap 

obJ1rap11si EOO)J, COB 

(3) AcTpoHepJllKM CoJ1ap 

obJ1rap11.11 EOOA U.ec11.11 

HoMIIH3JleH JlllXBNI 

npoueHT % 

7.671 % 

4.2 % + 6M EURIBOR 

0.5% + 12M EURIBOR 

naJJ,C,K 

02.04.203 1 

28.12.2027 

2015 2014 

Xl/JI.JIB. Xl/11.Jl/3. 

2,994 2,994 

7,456 8,390 

1,00 1 994 

I 1,451 12,378 

.lJ:pylKeCTBOTO e no)ln11caJ10 )lOfOBOp 3a )lbJlf0Cp04HO Q)HH3HCHpaHe C ,,ACTµOHepJllKH CoJ1ap DbJ1rap11.11" 

EOOA - "Equity loan" . 

.lJ:pylKeCTBOTO e no)lnHCaJlO )lOfOBOp 3a )lbJlfOCp04HO cjnrnaHrnpaHe C ,,ACTµOHep,lllKl1 CoJ1ap ObJ1rap11si" 

EOOA - "COB loan" . npe3 oT<i11rnH11.11 nep110Jl HMa npOM.RHa BbB cjrnKcHpaHaTa tracT Ha J111J1xseH11.11 npoueHT -

HaMaJleH e c emrn nyHKT. 

Clfl1TaHO OT 20.03.2012 )J,py)l(eCTBOTO 11Ma 33,llbJl)l(eHHe no uec~ISI 33 JaeM KbM ,,ACTµOHep,ll)l(l1 CoJ1ap 

6bnrap11.11" EOO)J,, chrnacHo KO.SITO 3aJlbJl)l(eHH.RTa no 3aeM OT npeJlXOJlHOTO Jlpy)l(eCTBO-Mai1Ka ce npexsbpJ1.RT Ha 

HaCTOSl llleTO. 

Kpe,llHTHTe ce H311JlaUJ.aT CbfJlaCHO norosopeHHTe YCJ10811SI no )lOfOBOp11Te 3a 3aeM. BbB Bpb3Ka CbC 

CKJ1fOYeH11.RT )lorosop 3a 1<pe.L111T c ,,AcTµoHepJl)l(H Conap 6bJ1rap11.11" EOOA (COB), .lJ:py)l(ecrnoTo e y4peA11J10 

oco6eH 3aJ10f Bbpxy TbpfOBCKOTO npe,llnp11.11T11e, BKJlfOl(HTeJlHO OT)leJlHO nocot..teHH aKTl1BH (3eM.R 11 Q)OTOBOJ1TaHL(Hl1 

ueHTpaJ111) KaTO o6e3ne4eHHe 3a 11311bJ1HeH11eTO Ha 3a)lbJllKeHl1SITa H aHralKHMeHTHTe no .llOfOBOpa. 

16. o nOBECTSIBAHE HA CBbP3AHl1 JH1UA 

Co6cmee11uK Ha KanumaJ1a Ha opy;;1cecmeomo ynpaJ«:HRea111 KONmpoll l npeonpzmnme ,iwuKa! 

• ,,AcTpoHepJl)l(H CoJ1ap 6bJ1rap11.11" EOO)J, 

Co6cmee1111K 11a Kam1111a.11a 11J111 Ko11mpom1pa1110 lllllJ'e 11a opy;;1cec111eo1110 MOlJKa UJIU Ko1-1111pom1pm11omo J11111e 

• ,,AcTµOHep.lllKM CoJ1ap HHJlepJ1aHJlHS1 68" 

llpeonpuRmuR, Kowno ca noo 06u1 Cbe.wec111e11 KOH111po11 c /)py;;,cecmeomo (npeonp1mmuR e 2pyna) 

XaHoso I CoJ1ap EOOA 

CMOJlHHK EHepJl)l(l1 EOOA 

<DeHHKC CoJ1ap EOO)J, 

CoJ1ap 11 EOOA 

BbJ14~1H EHep,lllKH EOOA 

CoJ1ap IlpOJl)l<eKTC EAA 

11HHHMMo Conap EAA 

A)l(eH oH CoJ1ap EOOA 

cno2 Eoo.z:r. 

--Jllll/e, KOe/110 e KJfJOC/0(1 pb!Wl300ell nepCOH(I}/ HC/ <fJ11L./1/ll/{11//Ull!U ce nµeUflfJWlll/1/e I/JIii Hll npeJnpt1>tllll/e111u ,11Mr/\l1 i-l0------

0111'/ll/11((11/01110 ce npeonpllR/111/e. 

• 4ooHr XHi1 4011 - rpa)l(Jl3HMH Ha Peny6n11Ka Kopesi, B Ka4ecrnorn CH Ha ynpaBHTeJl 
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1Iaprau CoJiap IJJianT EOO,[( 
nrl!JJQ)KEHI HI Kbl\l CJ>IIH AHCOBIISI OT4ET 3A 20 15 r O.LlHHa 

0 6marn cyMa Ha ThpfOBCKHTe c.neJIKH Cl,C CBb p3aHH JIHUa 11 Llb Jl)KHMHTe CaJl,Lla 3a TeKy lllHll M 

npenxo.neH OTLfeTeH n epttOll ca npe.ncrnse m1 KaKTO cnellBa : 

n peiJn pllR/111/R C K011111p011110 Y lf(JC/11Ue 

AcTp o Hep.ll)l(H Conap obJI rap1rn 

EOO)], 

C o 6 c m ee1111K ,m K a n umana Will 

K0/1111p0llllpa 1110 1/l/Z/e HO 

iJpy:>1Ce CIIIGOll10 MOl/KO W ill 

Ko11111pom1pau1o m o !1111/e 

AcTp o Hep.n)l(H Con ap H 11.nepnaHllHll 

68 

201 5 

2014 

201 5 

2014 

2015 

2014 

npo.na)K611 Ha 

CBbp3aHH Jll,IUa 

Xl/J/. /JG. 

IT0KynK11 OT 

CBbp3aHH JIHUa 

XIII/. 116. 

41 

23 

7 

C.nenKHTe CbC CBbp3a HH 1111ua He ce OTKJIOl·ll!BaT OT HOp MaJIHHTe n a3apHl1 ycJIOBHll . 

3aeMII OT CBbp 3a HII Jl llQa 

3 aeM11 n o11r1e HH OT CBbp3a1m 

C <1bp3a1111 npeonpummm 

AcTp o Hep.n)Ktt Conap 6bnrap11n 

EOO)], 

2015 

201 4 

2015 

2014 

n onyi-1e m1 

cee.ncrna 

Xll!I. Im . 

Y CJlOBIIH H a c.neJ1 K l 1Te CbC CBb p JaHII m1ua 

J,1JnnaTeH11 

cee.ncrna 

X II!/. I/6. 

895 
1,438 

H a411cn e H 11 

JI HXBM 

XU/I. J/6. 

699 

806 

CyMH, 

llb Jl)KHMM 

OT 

CBb p 3aHH 

m 1 ua 

Xll!J. 116. 

n naTeHM 

JIHXBM 

XlUI. 116. 

492 

558 

CyMH, 

.llb Jl)KHM M 

Ha 

CBbp3aHH 

m 1ua 

Xl/11. /JG. 

2 

2 

2 

2 

CyMH, 

.llbJl)l( l1M 11 Ha 

CBb p 3aHM 

JIHUa 

XU/I. 1/6. 

12,859 
13,546 

12,859 

13,546 

3 aeM MTe OT CBbp 3aHH JIHUa ca OTfly<.:Har 11u -).(uro1mpt:tltl u,ett 11 , KOtil O Ht: c e-OTJil>FniB-aT (')T r.asapi-ii•IT 

8 bJHarpa,K,LleHIISI Ha OCHOB HIISI pbKOBO,LleH n epco,rnJl 

He ca Ha1111cnem1 J13nJiaTeHM Bb3Harp a)l(,LleHHll Ha pbKOBO.LlHMll nepCOHaJl. 
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1.faprau CoJiap IIJJaHT EOO,LI: 
nPIIJlO')KEIIIUI KbM <l>IIHAIICOBIISI OTLIET JA 2015 romurn 

17. YnPABJJEHHE HA <l>HHAHCOBJUI PHCK 

B xona Ha 06HYai1HaTa CH neHHOCT npy)!(:ecrnorn MO>Ke n a 6b.ne H3flO>KeHO Ha pa3flHLIHH cpHHaHCOBH 

pHCKOBe, Hai1-Ba>KHHTe OT KOHTO ca: sanyTeH pHCK, Kpe.n1-1TeH pHCK 11 fll1KB11.UeH pHCK. 3arnsa 0611.lOTO y npaanemte 

Ha p11cKa e cpoKyc11paHo Bbpxy nporno311paHe Ha pe'3ynTarnTe OT onpe.neneH11 o6nacrn Ha cp11HaHcos11Te na3ap11 Ja 

nocntraHe Ha Ml1HHMH3HpaHe Ha noTeHUHaJJHHTe OTp11uaTeJJHH ecpeKTH, KOHTO 611xa MOrJJH .na ce 0Tpa3HT BbpXy 

cp11HaHCOBJ1Te pe3yJJTaTl1. <l>HHaHCOBHTe pHCKOBe Te1cyll.lo ce 11.neHTl1C~11u11paT, 113MepsaT 11 Ha6mo.nasaT C nOMOlllTa 

Ha pa3J111YHH KOHTpOIIHH MeXaH113M11, Jana ce onpeJleJUIT a.neKBaTHl1 ueHH Ha CTOKtHe ycnyrnTe, npe.nocTaBllHl1 OT 

.np)')Kecrnorn, .na ce oueHH a.neKsarno cpopM11Te Ha no.n.nbp>KaHe Ha cso60.nH1ne JJHKBH.UHH cpe.ncrna, 6e3 .na ce 

.nonycKa Heonpas.naHa KOHueHTpauw1 Ha .naneH pHCK. 

0CHOBHHTe cp11HaHCOBl1 naCHBH Ha npy>KeCTBOTO BKJIIOYBaT Jll1XBOHOCHH JaeMH H np11s11eYeH11 cpencrna, 

HY)KHl1 3a OCHrypl!BaHe C~HHaHCHpaHe Ha neHHOCTTa Ha npy)KeCTBOTO. OcHOBHaTa LfaCT OT cp11HaHCOBJ1Te aKTHBl1 Ha 

n py)Kecrnorn ca TbproscK11 B3eMaH11J1 11 nap11YHH cpencrna. 

no-nony ca on11caH11 pa3JJl1YHl1Te BH}lOBe p11CKOBe, Ha KOl1TO e H3JJO>KeHO npy>KeCTBOTO npH 

OCb!lleCTBl!BaHe Ha TbprOBCKHTe MY onepaUHH, KaKTO 11 Bb3npHeTHJIT no.nxon np11 ynpasJJeHHeTO Ha Te31-I pHCKOBe. 

BanymeH pucK 

)],py>KeCTBOTO cpyHKUHOH11pa B Peny6n11Ka 6bJJrapHll, HO HMa B3al1MOOTHOWeHJ,lll C LIY>KJleCTpaHmt 

KOHTpareHTl1, KOeTO npe.nnonara, Ye YaCT OT pa3YeTHTe, npHX0.11,HTe H pa3XO}lHTe ca neHOMHHHpaHl1 B 

YY)KJleCTpaHHa sanyrn. noseYeTO TµaH3aKUHH, KOHTO H3Bbpwsa npy>KeCTBOTO B Yy>KnecTpaHHa sanyTa, ca 

.neHOMHHHpaH11 B espo. TbH KaTO KypCbT Ha espoTO e cpHKCHpaH KbM nesa, npy>KeCTBOTO He e 113JJO)KeHO Ha 

3Ha4HTeJJeH sanyTeH pHCK. 

Jluxeeu pucK 

)],py)Kecrnorn e CTpaHa n o TPH Kpen11rn, 11 Tp11Te KbM csbpJaH11 m1ua, KbM narnrn Ha 6a11aHca 11 cbornerno 

aKyMyn11pa JIHXBeH pHCK. EJlHHHJIT Kpemn, OTn ycHaT OT KOMnaHl1l!Ta-MaHKa e C cp11KCHpaH Jl11XBeH npoueHT, 

pecneKTl1BHO He reHep11pa Jll1XBeH pHCK. Brnp11l!T KpeJlHT ce OJIMXBJ!Ba C nJJaBall.l JIHXBeH npoueHT. 

PbKOBOJlCTBOTO Ha .npy)KeCTBOTO CLIHTa, Ye np11 Cbll.lecrnysam11Te o6CTOl!TeJJCTBa npencrnseHHTe B 6anaHca 

oueHKM Ha cp11HaHCOBl1Te aKTHBH H naCHBH ca Bb3MO)KH0 HaH-Hane>K}lHH, aneKBaTHH 11 }l0CTOBepH11 3a uen11Te Ha 

cpHHaHCOBaTa OTYeTHOCT. 

KpeoumeH p11CK 

<l>11HaHCOBHTe aKTHBH, KOHTO noTeHuHaJJHO H3JJaraT n py)KeCTBOTO Ha Kpe}lHTeH p11CK, ca npe.UHMHO 

B3eMaHHll no npona)K6H. )],py>KeCTBOTO e H3JJO)KeHO JHa Kpe}lHTeH p11CK, B cnyYaH Ye KJJHeHTHTe He H3nJJaTJIT CBOHTe 

38.Ubfl)KeHHll. )],OKOJIKOTO enHHCTBeHl1ll KJJHeHT Ha .npy)KeCTBOTO He e 113na.nan B npocpOYHe, pbKOBO.UCTBOTO CMJ!Ta, 

Lie Hee Heo6xo.n11Mo Ha T03H ernn }lace npennp11eMatT nei1cTBHll Ja orpaHH'laBaHe Ha T03H pHcK. 

fluKeuiJeH pucK. YnpaeneHue 11a Kanuma.na 

Jll1KBH.UH1111T pHCK ce 1npa3l!Ba B HeranrnHaTa CHTyaUHll Jlpy)KeCTBOTO na He 6b}le B CbCTOllHHe .na 

nocpell.lHe 6e3ycJJOBHO BCHLIKl1 CBOH 38.UbJJ)KeHH.S! CbrJJaCHO TeXHl1j! nane>K. To npose)K.na KOHCepsaTHBHa nonHTHKa 

no ynpasJ1eH11e Ha Jll1KBl1.UHOCTTa, Ype3 KOJITO nOCTOllHHO n OJl}lbp>Ka OnTHMaJJeH JJHKBH.UeH Janae nap.114HH 

cpe.ncrna, no6pa cnoco6HOCT Ha <jnrnaHc11paHe Ha cTonaHcKarn CH neHHOCT, BKJ110Y1ne11Ho Ype3 oc11rypJ1saHe H 

nO}lJlbp)KaHe Ha a.neKBaTHH KpeJlHTHH pecypc11 H ynecHeHHll, nocTOllHHO KOHTpOJJHO Ha6moneHHe Ha cpaKTMLleCKHTe 

11 nporH03Hl1 napHYHH noTOUH no n ep110}ll1 Hanpe.n 11 nOJlJlbf))KaHe Ha paBHOBeCHe Me)KJlY MaTyp11TeTHHTe rpaH11UH 

Ha aKT11B11Te 11 nac1rn11Te Ha n py>Kecrnorn. CTJPYKTyparn 11 ynpas11eH11eTo Ha np1rnneYeH11ll Kamnan ce 

OCbll.leCTBl!BaT OT KOMnaHl1l!Ta-MaHKa. 

_____ O_ cHOBHarn uen Ha ynpasneH11ern Ha Kamnana Ha )],py>KeCTBOTO e na ce ornryp11 crn611neH Kpen11TeH 

p eHTHHr 11 Kan11TaJJOBH noKa3aTeJJH, C omen npOJlbJl)l{aBall.lOTO cpyHKUMOH11paHe Ha 6HJHeca 11 MaKCl1MH3Hpa He Ha 

CTOHHOCTTa. 
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1faprau Conap IlnanT EOO,l], 

nPIIJIQ'}l(EHIUl Kl,1\l <l>IIIIAIICOBIUI OT'IET 3A 2015 fO)]JIHa 

npe3 2015 r., KaKTO tt npe3 2014 r ., HHMa rrpoMeHH s uemne, noJJHTHKHTe ttJ111 npouecttTe no ornoweHtte 

Ha ynpasneHtteTO Ha Kanttrana Ha ,[{py)l(ecrnoTo. 

18. YCJIOBHH AKT.HBH 

CbfJlaCHO MCC 37 ycnOBHHTe aKTHBH ce onpenen.SIT KaTO Bb3MO)l(HH aKTHBH, Bb3HHKBaWJ1 OT MHHaJJl1 

Cb6HTHJI, l(HCTO Cbll.leCTByBaHe MO)l(e na ce nOTBbpJlH OT HacTbnBaHCTO HJ111 HeHaCThnBaHeTO Ha enHO 11m1 nOBC4C 

HCCttrypHM 6b.Uell.lH Cb6HTHll, KOHTO He MoraT na 6b.UaT HanbJJHO KOHTponttpaHH OT npe}lnpHl!THeTO, HanpttMep 

HCK, npe}ll!BCH OT npe}lnptt.SITHCTO nocpeJlCTBOM Cb.Ue6eH npouec, H3XO}lbT OT KOHTO e HecurypeH. 

npennpHHTHeTO He CJle}lBa }la nptt3Hasa YCJlOBHliTC aKTHBH. YcnoBHHTe aKTHBH o6ttKHOBCHO Bb3HHKBaT OT 

Henna,rnpaHH HJIH Jlpyrn He04aKBaHH C'b611THll, KOHTO nopa)l(JlaT Bb3M0)1(H0CT B npeJlnpttl!THeTO }la nOCTbnH 

BXO}ll!IJ..l nOTOK HKOHOMH4CCK11 nom11. Y CJlOBHHTe aKTl1BH He ce npH3HaBaT BbB QJHHaHCOBHTe OT4eTl1, TbH KaTO 

TOBa MO)l(e na HMa 3a pe3yJ1TaT npH3HaBaHeTO Ha JlOXOll, KOHTO MO)l(e Hl1KOra na He 6'b}le peaJlH311paH. YcnOBHHTe 

aKTHBH ce oueHl!BaT TeKyll.lO, 3a }la ce oc11ryp11 np:aBHJIHO npeJlCTaB.SIHC Ha Tl!XHOTO pa3BHTHe BbB QJHHaHCOBHTe 

OT4CTH AKO nOCTbnBaHCTO Ha nOTOK HKOHOMH4eCKH nomH e CTaHaJJO sepO.SITHO, npeJlnpttl!THCTO ro onosecrnsa 

KaTo ycnoseH aKnrn. 

Aua, 1aeeoeHu om 4,p_yJ1cecmeomo 

A}lMHHHCTpaTHBHO }lCJlO N2 IO 155/2014 r. Ha BbpXOBeH a.UM11H(iCTpaTHBeH Cbll, YernbpTO OT}leJleHHe, 

o6pa3ysaHo Ha 18.08.2014 r. no )l(aJJ6a Ha YapraH CoJJap TinaHT EOO,[{ 11 Ll,py)Kecrna CbC cxoneH ttHTepec cpell.ly 

PeweH11e N2 TE-023/2014 r . Ha ,[{KEBP, s LJacTTa mo T. 1.3., T. 1.4., T. 2.3. 11 T.2.4., c KOeTO 3a npo113son11Ten11 Ha 

eJJeKTp~~ecKa eHeprtt.SI OT Bb306HOB.SleMH H3T04H11UHI ca onpe}leJJeHH KBOTH 3a pa3nonaraeMOCT 3a np011380.llCTBO Ha 

eneKTµH4eCKa eHeprnR, B CbOTBCTCTBHe C KOHTO Te3H npOH3BO}lHTeJlH ca JlJlb)l(HH }la CKJl~llBaT C}leJJKl1 no 

peryn11paH11 ueH11 c o6ll.lecTBeHHH JlOCTaB4 HK 3a perynarnpH11.S1 nep11on O 1.07.20 14 r. - 30.06.20 15 r. 

C Onpene11eH11e N24286/04.08.2015 r. AJlMHHHcrpaTnBeH CbJl - Cocp11.S1 rpaJl, no 06pa3ysaHOTO npeJl Hero 

neno N2 5232/20 15 ( CbC 3aKOHO.UaTCJlHH npOMCHM B 3aKOHa 3a eHeprernKaTa OT 201 s r . nenarn OT T03H rnn 6Hxa 

npexsbpJJeH11 OT KbM A CCr no KOMneTeHTHOCT) ·>Kan6arn Ha lJapraH Conap nnaHT EOO.[l; H npy)l(ecrna CbC 

CXO}leH HHTepec ca OCTaBeHH 6e3 pa3fJle)l(naHe H npOH380JlCTBOTO no }leJJOTO e npeKpaTeHO. OnpeneJJeHHeTO He e 

06)1(aJJBaHO H e 8Jlll3JJO B CMJJa. 

Ha 14.08.20 1 S r. YapraH Conap nnaHT EOOLI. 11 Jlpy>Kecrna CbC cxo}leH HHTepec noJla}loxa )KaJJ6a cpell.ly 

peweHHC c n-01 /3 1.07.2015 r. Ha KEBP, s LJaCTTa no TOlfKH 2.15 11 6.18. C'bfJJaCHO nOCOLJeHHTe T04Kl1 OT 

PeweH~leTO, npOH38e)l(naHaTa OT npott3B0lll1Tem1Te eJJeKTpH4eCKa eHepnrn OT Bb306HOBlleMH eHeprttttHH 

H3TOlfHHUH, KO.SITO ce tt3Kynysa no onpeJleJJeHarn B PeweH11e L(-018/20.06.20 11 r. Ha Ll,KEBP npecpepeHu11anHa 

ueHa, B pa3Mep Ha 485,60 ns./MBT4, 6e3 Ll,Ll,C, ce H3Kynysa caMo JlO pa3Mepa Ha onpet1e11eH0To s Ta3H TOLJKa 

HCTHO cneu11cpH4HO npOH3BO.llCTBO B pa3Mep Ha I 188 MWh, a npOH3Be)l(,/:\aHaTa OT npOH3BO.lll1Tem, Ha 

eneKTpw,ecKa eHeprttH OT Bb306HOBHeMtt H3T04HHUM eneKrp11t1ecKa eHepnrn, KOHTO ce 1nKynysa no onpeJleJJeHara 

s PeweHtte L(-19/28.06.2013 r. Ha KEBP npecpepeHuttaJJHa ueHa s pa3Mep Ha 176,29 ns./MBTt1, 6e3 ,[{.[l;C, ce 

113Kynysa caMO ,/:\0 pa3Mepa Ha onpet1eJ1eHOTO B Ta3H T04Ka HeTHO cneu11cptt4HO npOH380,/:\CTBO. 

)l(an6ara e not1at1eHa AO Acer lJpe3 KEBP, HO KbM ,/:\aTara Ha HaCTO.Slll.lOTO nHCMO see Oil.le H.SIMa 

o6pa3yBaHO ,/:\CJJO npeA ACCr. 

Ha 14.08.2015 r. 4apraH Conap n naHT EOOLI, H t1py)Kecrna cbc cxoJleH HHTepec not1at1oxa )l(aJJ6a nporn s 

PeweH11e N2 L(-27/3 1.07.20 15 r. Ha KEBP, s LJacTTa. Ha pa3t1eJJ IV, T.5 H 6, CbrnacHo KOHTO npott3BOAHTeJJttTe Ha 

eJ1CKTpw1ecKa eHeprHll OT CJJbHllesa 11 Bl!TbpHa eHeprnH, npHCbe,/:\HHeHH KbM eJJeKTponpeHOCHaTa ~, 

eneKTpopa3npet1en11re11 H11Te Mpe)l(tt, JlbJJ)l(aT ueHia 3a AOCTbn AO eJJeKrponpeHOCHara Mpe)Ka 3a U.SIJJOTO 

npoH3Be}leHo KOJJttLJeCTBO eneKTptt4eCKa eHeprnH, B pa3Mep Ha 7, 14 ns./MWh (MBT4), 6e3 LI.LI.C, np11 nocoLJeHHTe 

B Pew em,ern ueHoo6pa3yBall.lH eneMeHTH. 

_2Kanoara e nQJ1aJ1el!a..}l_(Li\C.CT 4ne1 l(F:BP, Ho llliM....Uanua Ha c1,cras11He !:lil HacTO!J.JUHH OTLJeT Ree owe 

HJ!Ma 06pa3ysa1-10 ,/:\eJlO npe}l Acer. 
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qaprau Co.rrnp IlJiaHT EOO.L( 
nPIIJIO'!KEIIIUI KbM <l>IIHAHCOBIHI OT4ET 3A 2015 manna 

19.CbliMTIHI CJIE)], )].AT ATA HA liAJIAHCA 

Hl!Ma KOp11rnpaw.11 Cb6HTHll HJIH 3Ha4HT1eJJHH HeKopurnpaw11 Cb6HTHll Me>Kny naTarn Ha ronHWHHJl 

cp11HaHCOB OTLleT 11 narnrn Ha ono6peHHeTO MY 3a nyi6JJHKyBaHe C H3KJII011eHHe Ha: 

Ha I 0.02.2016 r. , e nonaneHa >KaJJ6a c exonl!W. HOMep 3696 no BbpXOBeH anM HHHCTpaTHBeH Cbn OT 

YapraH Conap flnaHT EOO)]. cpewy PeweHHe .N°(! 3 71 Ha AnMHHHCTpaTHBeH cbn - Cocp1rn rpan, c KOeTo e 

OTXBbpneHa >Kan6arn Ha }].bwepHHTe npy>Kecrna cpew.y PeweHHe 1..(-06 OT 13.03.20 14 r. Ha )].KEBP 

(mpeoHa4aJJHO npen BbpXOBHHll anMHHHCTPaTHBeHI cbn e o6pa3yeaHo neno N!! 7455/20 14 r. no >Kan6a Ha YapraH 

Conap flnaHT EOO)]. 11 npy>Kecrna CbC cxoneH HHTepec, HO cbc 3aKOHonaTeJJHH npoMeHu B 3aKoHa 3a 

eHepreTHKarn OT 20 15 r. nenarn OT T03H THn 6l!xa npexBbpJJeHH OT KbM Acer no KOMneTeHTHOCT). C 

o6>KaneaHoTo peweHHe )].KEBP (KbM HaCTOl!W.Hll MOMeHT KEBP) Cb3)laea 3anbn>KeH11e 3a npo113eon11TeJ111Te Ha 

eneKTp1r4ecKa eHeprmr, npo113eeneHa OT CJlbH4eBa eHeprnll, H3KynyeaHa no npecpepeHu~ianHa ueHa, He3aBHCHMO OT 

Ml!CTOTO Ha npHCbe)lHHl!BaHe, )la 3annaw,aT Ha ,,,EJleKTpOeHeprneH CHCTeMeH onepaTop" EA)]., C'IHTaHO OT 

13.03.20 14 r., ue11a 3a nocTbn no eneKTponpeHocHarn Mpe>Ka e pa1Mep Ha 2.45 ne./MBT4, 6e3 )].)].C, np11 

noco4eHHTe B Pewe~111eTO ueHoo6paJyaaw.tt eneMeHTH. 

KbM naTaTa Ha CbCTaBl!He Ha HaCTOl!W.HJI OT'leT Hl!Ma o6pa3yBaHO .ueno npe.u BbpXOBeH a)lMHHHCTpaTHBeH 

Cb)l.. 

2~000BECT"BAHECbfJIACH03AKOHOBH113HCKBAHl1" 

)].py>KeCTBOTO e OT4eJlO pa3XO)lH 3a He3aBHCHM cp11ttaHCOB O)lHT npe3 OT'leTHHll nepHO.ll B pa3Mep Ha 2 
XHJI.JlB. )].py>KeCTBOTO He e nony4aBaJlO ilPYrH ycnyr11 OT 0/lHTOpCKOTO npezmpHllTHe 3a nep1101ia. 
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,,qapran CoJiap IlJiaHT" EOOlI, EBK: 201250891 

ro)].BIUEH )].OKJJA)]. 3A )].EHHOCTT A 

,,4apraH CoJ1ap nJlaHT" EOO,l], e e.1mom11'1HO .llPY)l(eCTBO c orpaHH'leHa oTroBopHOCT, perncTpHpaHo 

CbrnacHO Tb pfOBCKHl! 38KOH Ha Peny6J111Ka 6bnrapttl! H HMa H.l].eHTHcjJHK81..lHOHeH HOMep 20 I 250891. 

,l],py)l(eCTBOTO e c perncTpttpaH KanttTan B pa3Mep Ha 6 000 JleBa, pa3npe.neJ1eH B 60 .u11na c HOMHHan 

I 00 JIB., KOHTO e Ham,JIHO BHeceH. Ce.llMHllleTO Ha .llpy)l(ecrnoTo e rp. Cocpttl!, a a.1].pecbT Ha ynpaBneHtte e 

pawoH Tptta.llttl.la, 6yn. 6bnrap1rn, N~ 111, crp8.lla A, eT. 5 an. 13. 

E.nHon11qeH co6crneHHK Ha KanHTana e ,,AcTpoHepJl)KH Conap E'hnrapHl!" EOO)l, Ettl< 20 I 795808 . 

.[lpy)l(eCTBOTO ce ynpaBJll!Ba H npe,llCTaBJIHBa OT CBOl! ynpaBHTen lJ'ooHr XHH 4ow. 

OcHOBHHl!T npem,teT Ha ,lleHHOCT Ha .llPYllKeCTBOTO npe320 15 r. e npOH3BO.llCTBO Ha eneKTpoeHeprttl!. 

,l],py)l(eCTBOTO ce cpoKycttpa Bbpxy npOH3BO,llCTBO Ha eneKTpoeHeprttll 4pe3 onepttpaHe Ha cjJOTOBOJITaH'!Ha 

l.leHTpana c Kanal.lttTeT 3 MB, HaMttpama ce B ceno 4apraH, 06m1-1Ha TyHJl.)l(a, o6nacT .HM6on. UeHTpanaTa e 

npttcbe,llttHeHa K'bM eneKTponpettocttaTa Mpe)Ka Ha 20 IOHH 2012 r. EneKTpoeHeprnJ1Ta ce npo.1].aBa nptt 

Jl.bp)l(aBHO perynttpaHH l.leHH Ha H3KynyBaHe. H a J 4 cenTeMBpH 2012 r. c peweHHe Ha )lKEBP e BbBe,lleHa 

BpeMeHHa l.leHa 3a .uocThn .llO eneKrnnpettocHaTa H eJ1eKTpopa3npe,llenttTenHaTa Mpe)l(a. 

)lpy)KeCTBOTO HMa CKJllO'leH ,llOfOBOp 3a H3KynyBaHe Ha eneKTpH4eCKa eHeprnJI C EBH EbnrapHll 

EneKTpoctta6.lll!BaHe EA,l], 3a cpoK OT 20 rO.llHHH. npe3 OT'leTHttil nepHO.ll .llPY)Kecrnoro e pean11311pano npHXO.llH 

OT npo.1].a)l(6a Ha en.eHeprnl! B pa3Mep Ha 1,758 xHn. JIB. 

)lpy)l(eCTBOTO e no,llnHcano .ll.OfOBOp 3:a .llbJlroCp04HO QlHHaHCHpaHe C ,,AcTpOHep)l)l(H CoJ1ap 

6bnrap1111" EOO.[l - "Equity loan". 

)lpy)l(eCTBOTO e no,llnttcano .llOfOBOp :::a )lbJlf OCpO'IHO cpttHaHCHpatte C ,,AcTpOHep)l)l(J,I CoJ1ap 

6bnrapH11" EOO.[l- "CDB loan". 

npe3 OT'leTHaTa fO.l].HHa ,l],py)l(eCTBOTO e: peanH3Hpano HeTHa ne'!an6a B pa3Mep Ha 195 XHJI. JIB., 

om1caHa B no,llp06HOCTH B npHJIO)l(eHHl! 0T'leT 38 sceo6xsaTHHl! .llOXO,ll. 

B TeKyIUHl! nepHOJl ce Ha6J110.l].asa cna,ll B OT'leTHa CTOHHOCT Ha npO.lla,lleHaTa en. eHeprnl! cnpl!MO 

CbnOCTaBHMaTa 3a 2014 r. 

KbM 3 1. 12.20 15 r . .llPY)l(eCTBOTO Hl!Ma CJIY)l(HTeJIH. 0T'leTeHHTe npe3 2015 r. a.l].MHHHCTpaTHBHH 

pa3XO.llH B pa3Mep Ha 36 XHJI. JIB. ca npe.llHMHO 3a pa3XO.llH 3a ynpaBneHHe H a.l].MHHHCTpaTHBHH pa3XO,llH. npe3 

20 15 r . .llPY)l(eCTBOTO e OT<reno pa3XO.llH 3a 38CTpaXOBKH CBbp3aHH C c~y HKl..lHOHHpaHeTO Ha eneKTPOl..leHTpanaTa 

B pa3Mep Ha 56 XHJI. JIB., pa3XO.llH no no.ll.llpb)l(Ka fila cpoTOB0J1TaH4Ha eneKTpOl\eHTpana B pa3Mep Ha 124 XHJI. 

JIB. KaKTO H pa3XO)lH 3a .llbp)l(aBHH TaKCH B pa3Mep Ha 29 XHJI. JIB. flHXBHTe no Kpe.llHTH 3a nepHO,lla Bb3JIH3aT Ha 

699 XHJI. JIB. 

npe3 IOHH 2012 r. H3rpa)l(JJ.8HeTO Ha cjJOTOBOnTaH'IHaTa l.leHTpana e cpHHMH3HpaHO H o6eKTa e 

BbB~eH R eKcnJ1oarnm-tlL_AMopTH~11pyeMarn crnlittocT Ha aKTHRa e l l)lR..xw,11.JIB. np.-e'L20 I 1 .. )J,py)l(er,.rnom_e 



3aKynttJIO If .nonbJIHHTeJleH peaKrnp Ha CTOHHOCT 16 XHJI. JIB. )].py)KeCTBOTO npHTe)KaBa If 3eMll (65,996 KB.M.) Ha 

CTOHHOCT 1,055 XHJI. JIB., Bbpxy KOSITO e H3rpa.neHa rieHTpaJJata. 

0T4eTeHI-ITe KbM 31 .neKeMBpH 2015 r. Tb1prOBCKH B3eM8Hlfll B pa3Mep Ha 16 XHJI.JIB. ca TCKYLllH H KbM 

,Ll8T8Ta Ha CbCT8BSIHe Ha rD)lHWHlfll cpHHaHCOB OT4eT ca H31.lllJIO Cb6paHH. 

)].bJ1rocpo<1H11Te naCHBH Ha .npy)KeCTBOTO KbM .narata Ha 6anaHca ce CbCTOSIT OCHOBHO OT 

3a.LlbJJ)Kerrnsi no oTnycHarn 3aeMH BbB spb3Ka c tt3rpa)K,LlaHe Ha eneKTpo l.leHTpanara. Kpe.nttrnTe ce o6cny)KB8T 

CbrJJ8CHO YCJIOBHl!Ta no CKJIIO'leHHTe .norosopH. 

)].py)KeCTBOTO HMa eKCn03HUH)l KbM cne.nHMTe pHCKOBe OT y noTpe6ata Ha cpttHaHCOBH HHCTpyMeHTH: 

• 
• 
• 
• 

Kpe)lHTeH pHCK 

JIHKBH)lCH pHCK 

na3apeH pttcK 

oneparnseH pttcK 

PbKOBO)lCTBOTO Ha )].py)KeCTBOTO HOCH OTroBOpHOCTTa 38 yctaHOBRBaHe H ynpaBJICHHe Ha pHCKOBeTe, C 

KOHTO ce c6JJbCKBa )].py)KeCTBOTO. nonHTHKHTe 3a ynpaBneHlfe Ha pHCKa B .npy)KeCTBOTO H)leHTHcpHl.lHpaT H 

aHaJJH3HpaT pl!CKOBeTe, BJIH)ICLl.lH Bbpxy )].py)KeC1rBOTO, yctaHQB)IBaT JIIIMl!Tlf 38 noeMaHe Ha pHCKOBe no 

OT,LleJIHlf Blf)lOBe, .necp11H11paT npaBHJJa 38 KOHTpon Bbpxy pHCKOBeTe If CbOTBeTCTBl!e C ycTaHOBeHHTe JIHMl!Tlf. 

noJIHTHKl!Te If CHCTeMHTe n o ynpasJleHHe Ha pl!CKOBeTe llO)lJJe)KaT Ha perynllpHa nposepKa C ueJI yctaHOBl!BaHe 

Ha H8CThnHJIH lf3MeHeHlf)l Ha na3apa H .neHHOCTHTe Ha )].py)KeCTBOTO. 

EKCl1031fl.(lfl1Ta KbM Kpe)lHTeH p11CK e B pe21yJ1TaT Ha lfH)lHBlf)lyaJJHHTe xapaKTepHCTHKH Ha OT,UeJJHHTe 

KJIIICHTII. Kpe)llfTHHSIT p11CK e pe3yJltaT CblllO OT Hernnall.laHe B HH.UYCTpl!Ha HJIII 8 CTpaHaTa. 

)].py)KeCTBoTo perynllpHo H3Bbpwsa npern,e.LI 3a o6e31.leHKa, KOllTO npe.nctaBJJ)IBa Herosarn oueHKa 3a 

Bb3HlfKHaJJHTe 3ary611 Ha ThprOBCKlf If .npyrn B3eMaHHll. OcHOBeH KOMllOHeHT Ha HaMaJJCHHeTO e KOMllOHeHTa 

38 cneuttcp114Hlf 3ary611, KOHTO ca CBbp38Hlf CbC CbUleCTBeHH eKCl1031fUHH Ha KJJHeHTlf. 

Dpeo6na.nasam11S1T .LlllJJ Ha npo.na)K611Te, pean11311paHH OT )].py)KeCTBOTO, ca KbM EBH 

EneKTpoctta6.n"saHe 6bnrapttll EA)].. C orneA Ha B381fMOOTHoweHHllTa Me)KAY .nBeTe cTpaHH II OT411TaHKH 

CTa611nHOTO cpHHaHCOBO llOJIO)KeHl!e Ha KJJlfeHTa, p1bKOBO)lCTBOTO C41!Ta, 4e He CbmecTsysa Heo6XO)llfMOCT OT 

o6e31.(eHKa Ha B3eMaHl!llTa. )].py)KeCTBOTO HMa pa3pa6oTeHa KpC.LllfTHa llOJIIITl!Ka If eKCl103HUlfllTa KbM KpemneH 

pHCK ce Ha6JJIOA8Ba TeKymo. 

Jll!KBlf)lHlf)IT pl!CK e p11CKbT, 4e )].py)KeCTBOTO me l!Ma TPY.llHOCTlf np11 lf3llbJJHeH11e Ha 3a):\bJJ)KeHl!llta, 

CBbp38Hlf C qmHaHCOBHTe naCl!Blf , KOHTO ce ype)KJ][aT B nap11 HJIII 4pe3 .npyr $11H8HCOB 8KTHB. n o.nxo)lbT Ha 

)].py)KeCTBOTO 3a y npasneHHe Ha JIHKBlf)lHOCTTa ,e ,Lia ce oc11ryp11, )lOKOJIKOTO e Bb3M0)KH0, )lOCT8Th4HO 

JIHKBH)lHOCT, 38 )la lf3llbJIHlf 3a)lbJJ)KeHlf)IT8 Cl!, KaKTO nptt HOpMaJJHH, TaKa If np11 CTpeCOBlf ycnoBHll, KaKTO If 

6e3 .na ce noHece Henp11eMn11s11 3ary611 11n11 .na ce Haspe.n11 Ha perryrnUHllta Ha )lpy)KecTsorn. 

TbH KaTO 6113HeCbT Ha KOMl18Hlfl1Ta e CB1, p3aH C perynllpHa )lOCTaBKa If llOCTOSIHHH nnamaHlf)l OT 

CTpaHa Ha KJIHCHTa, TO KOHTpOJJbT Ha JllfKBlf)lHHll pttCK ce CbCTOH B cne)lHl!Te noCOKH: 

• 
• 

BHHMaTeJIHO nnaHHpaHe Ha 8Clf4Klf lf3XO)lRUllf napH4Hlf llOTOU.11, 6a3HpaHO Ha MeCe4HH nporno311; 

ycnOBlfll Ha nnamaHe 38 KJJHeHTH, KOHTO ce IH3BbpWBaT B paMKHTe Ha e)lHH Meceu.; 

na3apeH pl!CK e pHCKbT, 4e np11 np01,f)IH8 Ha n a3apHHTe u.eHH, Karn 4Y)K.llCCTpaHHa BaJJyTa, JIIIXBCHII 

nµoi..ien,Yi Yiiij,i o:aoiiHaiiOilri ni-ie,py Mei-irn me Jaeefiiia, AOXOAhl Ha "]lPY*ecrno 1u u I iji11Ftat1cos11 11Hi.;1pyMcH111. 

U.enrn Ha ynpasneHttern Ha na3apH11si p11cK e aa ce ynpasnl!sa H aa ce yctaHOBH KOHTpon Ha.a na3apHata 
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Ca6umu11 cJ1eO oamama Ha 6alfaHca 

K'hM ,naTaTa Ha o.no6peHHe Ha rDJlHWHHll C~HHaHCOB OT4eT HllMa HacT'hnHnH npoMeHH B KanHTana HnH 

pbKOBO/lCTBOTO Ha ,Upy)l(eCTBOTO. 

He ca npaBeHH Heofa14ai1H11 c4eTOBO/lHH 3:am1csaHHll. 

llpoMRHa e uopMamueHama 6rua 

npe32011 r. HacT'hnHxa npoMeHH B HOpMarnsHaTa ype.n6a B cTpaHarn, c KOHTO ce BbBe,ne HOB pell. Ha 

perynHpaHe Ha ,nettHOCTHTe, CBbp3amt C npOH3E:0JlCTBOTO Ha eneKTpH4eCKa eHeprHll OT Bb306HOBlleMH 

eHeprnttHH H3T04HHllH H HOBH no-HHCKH ueHH 3::l. H3KynysaHe Ha npOH3Bell,eHaTa eHeprnll. C L{bp)l(aBeH 

BeCTHHK, 6p. 35 OT 03.05.2011 r. 6e OTMeHeH 3aKOHa 3a B'b306HOBlleMHTe H aJJTepHaTHBHHTe eHeprnttHH 

H3T04HHUH H 6HoropHBaTa H 6e npHeT 3aKOH 3a eueprnl!Ta OT Bb306HOBHeMH H3T04HHUH. Eewe H3MeHeHa H 

6aJarn 3a onpe.nenHHe Ha ueHHTe Ha eneKTpoeHeprnllTa, npoH3Be)l(,naHa OT anTepHaTHBHH H3T04HHUH - Ha 

30.03.2011 r . B OTKpHTO 3ace.nam1e }].'hp)l(aBHaTa KOMHCHll 3a eHeprnHHO H BOD.HO perynttpaHe npHe PeweHHe 

.NHJ:-010 3a onpe.nenllHe Ha npecpepeHl.lHMHH ueHH Ha eneKTpH4ecKaTa eHeprm1, npoH3BeD.eHa OT 

B'h306HOBlleMH eHeprnttHH H3TO'lHHllH, a Ha 20.06.2011 r. B OTKpHTO 3ace,naHHe L{bp)l(aBHaTa KOMHCHll 3a 

eHeprntiHo H BO/lHO perynHpaHe npHe HOBO Pewe1me N2U:-O 18 3a onpe.nen11He Ha npecpepeHUHanHH ueHH Ha 

eneKTpH4eCKarn eHeprnll, npOH3Bell,eHa OT Bb306HOBl1e~m eHeprHHHH H3TO'IHHUH CbrnaCHO HOBHll 3aKOH 3a 

eHeprHllTa OT Bb306HOBlleMH H3TO'lHHUH. 

BonpeKH HeraTHBHOTO pa3BHTHe B1:,pxy HHAYCTpHllTa, noponeHO OT H3MeHeHHeTO Ha 

3aKOHOJlaTenCTBOTO H HecTa6HnHaTa HOpMaTHBHa 6a3a, 04aKBaHHllTa Ha KOMnaHHllTa ca npoeKT'hT .na OCTaHe 

HKOHOMH'leCKH H3ro,neH 3a KOMnaHHJITa. 

,Upy)l(eCTBOTO Hl!Ma perncTpttpaHH KnOHOBe H He OCbUleCTBllBa Ha)'4HOH3Cne.nosaTencKa H pa3B0HHa 

,nettHOCT. 

Ynpasttiren: 
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