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Audit, Apalysis & Consulting

AOKAAA HA HEZABUCHUMHMA OAUTOP

AO EAHOAMYHHA COBCTBEHHMK
HA “UAPTAH COAAP ITAAHT” EOOA

Aorias Bepxy haEagcoBHT OTIET

Hue mapbpuimsate oAIT 1ma npiaoenta dumancos ortuer #a ,YAPTAH COAAP TTAAHT” EOOA,
wbM 31 aexenspn 2015 roanma, BrarouBan otuet 3a hunancosoto cpcroaHite kbM 31.12.2015 rositHa,
OTYET 32 BCeOOXBATHIN AOXOA, OTHET 34 IPOMCHITE B COOCTBEHNA KANIITAS, OTYET 32 NAPIYHIITE MOTOLUI
33 TOAIHATA, 3ABBPINBAIIA TOTABA, KAKTO II ODGOIICHOTO OTORECTABAHE HA CBILECTBCHIITE CHETOBONHIL
MOANTIIKI 11 APYTATA IOACHITEAHA 1THDOPNMALIITA.

Omizoagproim Ha PerosodemBomn 3a GUunaros omver

PT:KOBOACTBOTO € OTTOBOPHO 34 II3TOTBAHCTO H AOCTOBEPHOTO MNPCACTABAHE HA TO3II (tJHHﬂHCOH oTiCT, B
ChOTBETCTBHEC C I\/IE}KA)"HRPOAHIITE CTAaHAAPTI! 33 Ci)IIHﬂHCOBO OTHIITAHE, HPIIETII oT EBpOIIEﬁCI{ﬂTﬂ
KOMIICIIA, IT 3a TaKaBa CIICTeMa 34 BDBTPCIUEH KOHTPOA, RAKBATO P'bKOBO,_\CTBOTO OIPEACAH  KATO
[-IGOGXOAIIMR 34 II3TOTBAHETO HA (bIIIIaHCOB OTHCT, KOIITO He ChABPIKA CBINECTRCHII OTKADHEH)A,
HE3ABIICIIMO AZAHI T€ €€ ABAKAT HA I[TIMANMA ILAT FPCITTKA.

Omzosapriocm ra odumepa

Harrata OTTOBOPHOCT €& CBCHAA AC ]ISPHBHBRHC HA OAITOPCRO MHCHIIC B"bpx}' TO3I1I (,]:)IIHHHCOB OTHET,
OCHOBaBamo <& Ha HSB’prL[ﬂHIIH OT HAC OALT. Hannrr OAHLT oe HPOBC,._\,CH B CBOTBETCTBIIE C
HPOCPCCIIOHE[AHIITE II3IICKBAHIY HA I\‘[E}HA}'HRPOAHIITE OAIITOPC}(H CTﬂHARpT]I. Tesn CTAaHAAPTII HaAaraT
CIHAa3BaHE HA CTHYHIITE H3ICKBAHHA, KAKTC IT OANTET Al 6'[:,._\6 HARHIIPHH H HpoBeAeH Tara, M¢ HIIC AAd C&
Y6€AIL\1 B pa3dymMua CTCIICH HA CHIYPHOCT AOKOARO (iJHHaHCOBIIHT OTHET HC CbABDAA ChLICCTBCHIT
OTKAOHEHIA.

CAUTBT BKAMNOYBA ISIBAHEHICTO HA IPOLEAYPH C HeA IHOAVYABAHE HA OAHUTOPCKID AOKAIATEACTBA
OTHOCHO CYMIITC H OIIOBECTABAHIATA, ITPEACTABEHI BB ¢dhHHAHCOBIIA OTHET. Habpauirre nporieaypn
3ABCAT OT ITPELEeHKATA HA CAHTOPA, BRAIOYITEAHO OUEHRATA A PIICKOBETE OT ChILECTBEHI! OTKAOHCHHIA
BB (PIIHAHCOBIA OTUET, HEIABIICHMO AAAIL TE CE NBAKAT HR HI3MAMA [TAT1 FPENITRA. Ilpn na3pnpiIsaHeTo Ha
TE3I OLEHKII HA PIICKA OAITOPBT B3eMa [10A BHIIMAHIIE CHCTCMATA 1A BBTPEIUEH KOHTPOA, CBBP3aHa C
I3IFOTBAHETO 1 AOCTOBCPHOTO MPEACTABAHE HA (bm{aHCOBIIH OTHET OT CTPaHa a MPEAITPIIATIIETO, 34 A4
paspaboTIr OAMTOPCKI ITPOLICAYPH, KOMTO Ca MOAXOARIIH [PIT Tesi ODCTOATEACTBA, HO HE C 1IeA
[3paszABaHe Ha MHeHHE OTHOCHO eheKTHBHOCTTA  HA4  CHCTEMATA  3a  BhTpelleH KOHTPOA  HA
npesnpuarirero. JAITBT ChIUG TAKA BKAKOYBA OIMEHKA HA YMECTHOCTIA HR NIPILAATAHIITE CHCTOBOALU
OAHTHKII If PAa3yMHOCTTA HA NpUOAHUTEAHNTE CHETOBOAHIL OIEHKH, HAMTPABEHII OT PBPROBOACTROTO,
KAKTO Il OLUEHKA HA LAAOCTHOTO [IPCACTABAHE BbB <bHHAHCOBIIA OTHET.

C"IIIT?[.\IC, He HAFBPUICHITAT OT HAC OAUT HPEAOCTHBH ACCTATDLYHA 1T TTOAXOAHTITA 6?]321 32 [3PA3eHOTO OT
HAC OAHTOpCKO MHCHIIC.

Nao. +49-151, ,Kanslanlin Velichkov" blvd., 1" floar, office 3, Sefia 09 ilgaria
Tel: +358 2 920 22 01/ 920 50 21, Fax; +359 2 920 36 65, E-mail; office@hlb-bg.com, Web site:www.hib-bg.com
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Muerine

B peayatat Ha ToBa yaoctoBepsaBane, ue (QUITAHCOBIAT OTHYET IPEACTABA AOCTOBCPHO, BHB BCIMKLL
chiecTBeHn acrektr, dinancoporo cberodnie Ha “UAPIAH COAAP TTAAHT™ EOOA xum 31
aekenmspir 2015 roanma, kakro 1 OUHAHCOBHTE PCIYATATH OT AGITHOCTTA IT MaPIMHIITE MOTOLUT 33
TOAMHATA, 3aBFbpPIIBAINA HA TASI AAT4, B CLOTRETCTRIE C MemayHapoAHIITE CTAHAAPTH 32 dritHaHCOBO
OTYHTAHC, NpHeTH OT EBponeicKaTa KOMUCHA.

Hapaspadh sa edpepane na enusianue

Des aa kBasndimmpanre HAIETO MHeHHE OOPBLUAME BHIIMAHIE, Y€ APYKECTBOTO HMA OTPHIATEAEH
passtep Ha cobcTBeH KamnTas B passep Ha 12 x.an. PBKOBOACTBOTO 114 APYWECTBOTO € OMOBECTHAOC B
NPHAOKEHHETO KbM (PHHAHCOBNA OTweT B T. 2.2 ,,[a3za 3a ravepsane”, e HANMA [IARHOBE 1T HAMEPEHNH 34
MPEyCTAHOBABAHE Ha ACHIHOCTTA HAa APYKECTBOTO.

AOKAEA o0 ADYTH HPABHH H PeryAaropaH H3IHCKBAHIA

P'bKOBOACTBOTO ChIULO TAKA HOCH OTTOBOPHOCT 34 H3rOTBAHETO HAa TOAIIIUEH AOKA3AA 324 ;_\CﬁHOCTTR B
ChOTBETCTBIE C HAHCKBAHIIATA HA 32aKOHA 34 CHYCTOBOACTBOTO.

3akoHbT 34 CYCTOBOACTBOTO H3HCKBA OT HAC A4 l!3pa31m[ MHEHIIE¢ OTHOCHO CBOTBETCTIBIICTO MEKAY
TOAINIITHHA AOKAZA 34 ACFIHOCTT’A Ha Apy}KECTBOTO 11 TOAIITHIIA {bI!HHHCOB OT4YeT 3a CbUUIM oTHCeTel
HCpHOA.

[To malre aHEHITE, TOAIUUHITAT AOKAAA 32 AC{IHOCTTA € H3IUTHEH B Ch 1eC | 0
JHBaHCOB OTHeT Ha ApykecTsoTo KbM 31 aexenspir 2015 1.

CrenMasn3HpaHO 0AHTOPCKO ITPEATIPHATHE

»EHAY EA BU BBATAPHUA" 7 *

IIpeacrasaapam COIT:

Muaerna Xpucrosa

PerncTpapal OAHTOP OTFOBOPEH 32 OAHTA!

Backa I'eanna

29.03.2016r,



Yapran Conap Ilnant EOQ/J

OTYET 3A @®HHAHCOBOTO CBLCTOAHUE

Tonnuata nprkawdeama Ha 31 gexemspn 2015 .

(BCH‘]HH CYMH €@ B XMNAJH JIEBA, OCBEH 8KO HE € TIOCOYEHD leyro)

Mpua, 2015 r. 2014 r.
AKTHEHN
HeTeKyIH aKTHBH
Humotn, mawuay v obopyiasade 9 12,616 13,137
AKTHBH M0 OTCPOYEHH TaHLLUH 12 - 16
Q6o HeTeKYIH AKTHRI 12,616 13,153
Texkymn axrusi
THProBekK BieMaHus 1 16 48
[TapHyHK cpeacTBA W NAPHYHH €KBHBANEHTH 13 316 246
TpearnaTeHn pasxoaH U APYrH B3EManHA i1 27 42
06110 TeKyH AKTHBH 359 © 336
Ofuioe AKTHRI 12,975 13,489
ColcTEeH KANNTAJL H NACHEH
CoBeTBeH RANHTANL
OcHOBEH KanTHTAN 4 6 G
Hatpynanu HewanOwn/(zary6u) (194) (301}
Mevanta/{zaryba) ot Texyluus nepHog 176 107
O6io cofeTBeH KATTHTAN (12) (188)
MMacneu
HeTexkymu 3agbakeHns
JIBITOCPOYHH 3a/IB/KEHNA KbM CEBPIAHM NHLA 15,16 11,451 12,378
[TacHBH Mo OTCPOMEHH AAHDBIIA 12 3 -
Obwo HeTeKyLWH 3aAbAKeHHS 11,454 12,378
Texyln nacHex
KpartxkocpouHn 3agbiseHns KbM CBBpP3aHH JIHILA 1516 1,410 1,170
TEProBeKH W IPYTH 330BIIKEHHS 120 122
3aaBMKeHAd 338 JAHELH 12 3 7
Obtuo TekyH NACHBH 1,533 1,299
Q6o NacHRH 12,987 13,677

Q6o codeTBeH KAHTAA H NACHBH 12.978 13.489



Yapran Coaap Iltant EOOJ

OTYET 3A BCEOBXBATHHUA JOXO/1

I'oansaTa npunoysala Ha 31 gekembpn 20151,

{BCHYKH CYMH €a B XHIIA/IM IE€BA, OCBEH AKO HE € NOCOYEHO J1pyro)

T

[Ipuxoau oT npoaaxkGa Ha en.cHeprus

OT14eTHa CTORHOCT Ha MPOJAIeHATa eN.eHepTHA 5
Meuanba/(3ary6a)

JApyrit Aoxoad oT aefiHocTTA

AJMHHUCTPATHBHH Pazxo/iu

Hpyru pasxoau 7
Mewanta/(3ary6a) or onepaTHBHA AefiHocT

DuHAHCOBY MpUXOAN/(PA3X0aU), HETHO &
MeyanGa/(3aryba)npean AaWbLUH BRPXY Nevanbata

[Npuxon/{Pazxon)} 3a nanbuu BepXY nedanfata 12
Meuanda/(3ary6a) 3a roAHHATA

Jpyr BceodxBaTeH aoxoa

Q6110 BeeoHXBATEH A0X0/, 34 FOAHHATA

2015 . 2014 T
1,758 1.828
(826) (1,187}

932 641
_ 510
(36) (33)
(1) (178)
895 940
{700) (814)
195 126
(19} (19
176 107
176 107
18
oanTa



Yaprau Conap Ilnaut EOO/]

OTYET 3A IPOMEHMTE B COBCTBEHH A KATIUTAJ
lopuuaTa npuknousawa Ha 31 gexemspn 2015,

{BCHYKW CYMH ¢a B XHIAJM JICBA, OCBEH @KO HE € MOCOHUEHD ApYTQ)

Peructpupan  Hatpynann 06110 codcTBEH
KAMBTAN neyandn/ KAMHTAI
Mpro. (zaryén)
Bananc ua | suyapu 2014 r. 6 (301) (295)
[TeuanGa / (3aryba) 3a roguHaTa - 107 107
Jpyr BceoOXBaTeH ACXOA - -
bananc Ha 31 pexemepy 2014 1, 6 (194) (188)
Bananc Ha 1 suyapn 2015 r. 14 6 (194) (188)
[Tewan6a/ (3aryba) 3a roguHara - 176 176
Hpyr BceoOxBaTeH 10X0) - - -
Bamawue ua 31 mewemrnu 2015 . 14 6 18 (12)
I
i vem.
Vi
Tl
C
M
It 33 oJHTA



HYapran Conap [Inant EOO/]

OTYET 3A TAPHYHHUTE NOTOLH

IoaHHATA NpUKAOYBaNia Ha 31 gexemepn 2015 1.

(BCHYKH CyMM 2 B XHIIALH T¢Ba, OCBEH aKO HE € IOCOYEHO APYro)

Npna. 2015, 2014 r.

TlapnYHHE NOTOLI 0T ONePATHBHA A¢iTHOCT
[MocTENneHKs OT KIHEHTH 2,141 2,818
[Inalanng Ha AeCTaBYHUM 302 {296)
[Tnateny panbuy (6e2 faHbuu BLpxy nedanbata) (312) {433)
Jpyrd nocTuAneHHA/(TIRALLAHHA), HETHO (70) (383)
HerHu napiyHi NeTomy H3N0I3BAHN B ONEPATHBHATA JeiiHOCT 1,457 1,706
MapuyHi ROTOUMH 0T HHBECTHITHOHHA JeliHocT
[Tokynk# Ha ALATOTpaRHM MAaTEpHAIIHH AKTHBH - (17)
Herns napuyHy MOTOLH H3M0J3BAHN B HHEECTHIIHOHHA JefHoCT - an
Tlapiyai ToToi 0T GUHAHCORA AeliHoCT
H3nnatesd rnaBHALA [0 33€MH KbM CBBP3aHH THLIA (895) {1,438}
MannaTeHyd NTHXBH [0 33eMH KbM CBBP3aHH THIA (492) (558)
HerHs HApHUHH NOTOHH 0T PHHAHCOBA AeHHOCT (1,387 (1,596}
Herno ypennueHHe/(HaMa/leHHe) HA NTADHYHHATE CPeCTBA H
HAPHYHHTE eKBHBAJIEHTH 70 (307)
[Tapuinu cpeacTBa K NapM4HU €KBHRAJEHTH B HA4aJl0TO HA MEepHOAE 246 553
Tlapiunn cpegcTBa H HAPHYHH €KBHBAJICHTH B Kpad HA NepHOIA 13 316 246

T

L em.

3

I

C

b

T 32 OJIHTA



Yapran Conap I[Luant EOOJ
NPHAGKEHIA KBM GLUHAHCOBIA OTYET 34 2015 roguua

I. CTATYT U NIPEAMET HA JEAHOCT

wHapran Conap [Tnant* EQOJL e elHONMYHO APYXECTBO ¢ OTPAHHYCHA OTFOBOPHOCT, PErHCTPHPaHO
chraacHo Thprosekus 3akod Ha Peny6nuka Buarapus u uma nieHTH(HKaUOHEH HoMep 201250891

JIpy*ecTBOTO € C perucTpUpan KanuTan B pasMep Ha 6 000 nesa, pasnpeaesied B 60 paBHA 1402 € HOMHHAN
100 ne., KOHTO € HANLIHO BHeceH. CeAaNHILETO Ha ApyXecTBOTO ¢ Ip. COPHA, a A/PEChT HA YNpaBieHkKe e paiion
Tpuamnua, 6yn. bearapna, Melll, crpaga A, er.5 an.13. Ennonuriex coBCcTBEHHK HA Kanutana e ,,ACTPOHED/KH
Conap Brarapus” EOO/[, EMK 201795808,

JIpy&ecTBOTO Ce yNpaBAiBa U NpejCcTasanea oT csod ynpasnten Hoonr Xni Hoi.

OCHOBHMAT NPEOMET Ha AefHOCT Ha Apy»ecTBoTo nped 2013 r. e Npou3BOICTEC HA ENEKTPOCHEPTHA.
JlpyecTBOTO ce¢ (OXycHpa BLPXY NpPOHM3BOACTBO HA ENEKTPOEHEPTHA HPE3 eKCTnoarauus Ha $OTOBONTAWMYHA
uenTpana ¢ karauuter 3 MB, HamMpaila ce B 3emnuweTo Ha ceno Yaprad, obinHa TyHmxa, ofinact SImbon.
LlenTpanara ca MPUChEAHHEHH KbM ENEKTPONpPeHocHaTa Mpexa na 20 wonn 2012 r. EnexrpoeHepruaTa ce npoaasa
MpH IbPKABHO PETYIMPaHH LEHH HA HIKYNYBaHE.

Jpy:KecTBOTO HAMA Pa3KPHTH KNOHOBE M NEpCoHan KeM kpas Ha 2015 1.
Jpy:kecTBOTO MMa OAMTEH KOMUTET B cheTas: Muxaena MaHoM0Ba — MPEACENATEN HA OAUTHHA KOMHTET,

Kanoan KoponoMos — uneH Ha OJUTHHA KOMHTET.

MDHUHAHCOBHAT OTUET € CAMOCTOATENEH OTHET Ha NPEANPHUATHETO.

Kbm 31 gexemepn 2015 . uMa ydpeneH 3amor Bepxy TeprosckoTo npennpusitue B noasa Ha Kuraficka
GaHKOBa KOPMOpaLMA 3a paiBHTHE.

2. BA3A 3A H3TOTBAHE
2.1. Hpuaoxcumu cuemogodnu criandapii

Tosn roaumen ¢ € : ¢ n
Mexaynapoanute cuetosofHH cTannapts (MCC), npueri oT Esponeiickus Chiol (EC). Topuurnust GuHaHCOB
OTUeT € 006peH 3a W3aBaHe oT ynpasnTend Ha J[pyxectsoTo na 07.03.2016 r.

2.2, Kaza 3a usmepeane

ToAHIIHKAT GHHAHCOB OTHET € U3rOTBEH Ha (a3aTa Ha HCTOPHYECKE LEHA.

FopvIHKAT GHHAHCOB OTHET & CbCTABEH NPH CNa3BaHe Ha NPHHUKNA HA EHCTBALLO NPEANPHATHE.

KbM JaTaTa HA M3roTBSHE HA HACTOANIMA (pHHAHCOB OTHET PLKOBOJCTBOTO € HANPABHIO NMPCIEHKA Ha
CrocoGHOCTTa Ha J[PYKECTBOTO [a NPOIbLAAH CBOATA JAEHHOCT KATO fAeHCTBAINO MPEANPHATHE Ha 6aza Ha
HaTMuHaTa MHOpPMALMS 32 TIPEABHAHMOTO Gbielle. Clen W3BLPUIEHKS npernel Ha neinocria Ha [pyxecTpoTo
PLKOBOJICTROTO O4AKBA, e JIpYKECTROTO HMA I0CTATYHO (PUHAHCOBH PECYPCH, 3a /1a NPOILKK ONEPATHBHATA CH
ZefiHocT B 6AM3KO GbAelle W NMPOIBIKABA A4 NPHIAra NPUHUKIA 32 ASHCTBAILO IPEANPHATHE NIPH HIFOTRAHETO HA

(pHHAHCORMS OTYET.
2.3. @yHKHUONAAHG ATV 1 GAAYIA HO RPEOCHIABANE
HacTosituusaT oTdeT € wW3roTeed & Ownrapckd nesa (BGN), koATO € QyHKUHOHanHATA BANYTA Ha

Jpyxectsoro. [[anata dunaHcoBa MHOPMAaLKA NpeACTAaBEHa B JIEBA € 3aKPLIJICHA 10 XHWNA/d, OCBEH KOraro ¢
NOCOYEHO APYTO.



Yapran Coaap naur EOOJ
HPHAOKEHS KM GHIIAHCOBIIA OTYET 3A 2015 roi1Ha

2.4. Hznoazeane na npuorusnimeinit olenk U Rpedensu

HsroTeaHeTo Ha (DMHAHCOBHTE OTYETH ChINACHO MEXIyHApOAHHTE CTAHAAPTH 33 (UHAHCOBH OTHETH
H3HCKDA DPBKOBOACTBOTO Jla MPaBH MNPEUEHKH, MPHOAMIMTENHH OLEHKH M AONYCKAHHA, KOWTO BIHAAT HA
NPHIArAHETO HA CUETOBOJHHMTE MOMNUTHKH W HA AaKTHBUTE, IACHBUTE, NPKXONTE K PA3XOANTE. PeanHuat pelyatar
MOXeE Ja ObJe pasiuueH or Te3n NpUONUIMTENHH oueHkH. [Ipepa3rnexiaHeTo Ha CHUETOBOLHMTE OUCHKH CE€
Npu3HaBa B MepHOAa, B KONTO OLEHKATa € Npepasriejana, KoraTo NpepasrnexnaHeTo 3acara TO3W MepHol, i B
GhOelll MepHOIN AKO NPEpPasrNeKIAHETO 0Ka3Ba BIHAHME Ha ObacwiTe mepuoan. MudopMalig 3a No3HLMK,
3aCErHATH OT OLEHKH HA HECHI'YPHOCTTA W AOTYCKAHUA NPH NpHAaraHe Ha CYETOBOHUTE MONTHTHKH, KOWTO MMaT
edheKT BbPXY CYMHTE MPUIHATH BbB GHHAHCOBHS OTUET, C& ChAbPKa B [IpunoxeHne 12— Jlanbum.,

2.5. Cpasnumenna uHHopMaiin

ChrnacHo GLArAPCKOTO CHETOROIHO 3AKOHOAATENCTBO W pernamentupanute 3a npunoxense MCC,
(HHaHCOBATa FOAUHA NIPHKIIKYEE HA 31 IGKEMBPH M THPrOBCKUTE APYMKECTBA €A ANbKHH Ja NPEACTABAT OAHILEHH
(PHHAHCOBM OTHETH KBM CHINATA 7ATa, 3a€AHO ChC CPABHMTENHH JaHHH KbM Ta3H [aTa 3a MPeIXOIHATA roauua. B
cnydali, 4e APYXECTBOTO € MW3BBPLIAAOC NPOMEHH B CYETOBOAHATA CH NONHTHKA, KOWTO <@ MNpHIOKEHH
PETPOCIEKTHEHO WK KO € W3BLPLIKIO MPEU3IUHCAEHHA WIH PeKIacHQUKaUHH Ha OTAENHU TNEpa, TO MpeacTaBs
CPABHUMTENHHK JAHHH 32 [Ba NPEAXOIHH NEpHOAA B OTYETA 33 (PMHAHCOBOTO CHCTOAHHE M CLOTBETCTBALLITE MY
NOACHHTENHH OeNexKH, KaKTo ClelBa:

a) KbM Kpas Ha NPeAXOJHHA OTYETEH NEPHOL;
0) KbM HAYAT0TO HA HAH-PAHHMA CPABHEM NEPHOL.

B ocraHaimMTe €AeMeHTH Ha qJHHaHCOBHH OoT4eT H CbOTBETCTBAILIMTE WM TNOACHMTENHH CBEACHHA
CpaBHHTEIHATA an])opmaunﬂ Ce MpeacTand caMO KbM Kpafd Ha NMPeAXoJAHHA OTHETEH NEPHOA.

3. 3 HAYUMHU CYETOBO,/{HHA ITOJIUTHKH

BhanpuerHTe CUETOBOAHN MONHTHKM A MOCNENOBATENHN C TC3W, MPHNATAHK NPe3 MPEAXOAHHA OTHETEH
MepHO, ¢ M3KAIOUEHHE Ha HOBUTe HaMenenn MCDO u MCC, puanpueTn ot JIpykecTBOTO KbM | AHYapH 2015rT.

CliegHHTE 3HAYMMK CHETOBOJAHM MOMHTHKK C€ MpWIaraT MOCNEeNOBaTENHO 32 BCHYKM MpPCACTABEHH
NepHOAH:

3.1 Yysreoecmpannag eaaynia

Onepaunute B 4ykAECTpaHHA BanyTa ce OTYMTAT BbLB (QYHKUMOHANHATA BalyTa no oOMeHHHMA Kype Ha
BHB, npunoxuM B AeHs HA M3BBPILBAHE HA clelkaTa. [lapHuHA AKTHRH H NACHBH, IEHOMHHUPAHH B 4yKIeCTpaHHa
BaIYTa, CC OTYHTAT BBB (QYHKLHOHAIHATA BANYTA NO 3aKNQUATENHHA KyPC B AEHA HA M3rOTBAHE HA OT4eTa 33
duancoroTO eheTonHue. [Tevanba wiu 3aryBa OT KYPCOBM pasnukd, NMPOH3THYALM OT NApH4HH MO3HLMH, ¢
pa3IHKaTa MeXIy aMOpTH3HpaHaTa CTOHHOCT BB (DYHKLMOHAIHA BANyTa B HA4ANOTO HA MEPHOIA, KOpPHIMpaHa ¢
eeKTHBHATA NMXBAa M NJALLAHMATA MPE3 NEPHONA W AMOPTH3MpAHAaTa CTOHHOCT B HYXIAECTpaHHa BanyTa
NpeBanyTHpaHa No Kypca B Kpas Ha nepHoja.

Ov | suyapu 1999 roanua ofMeHnusT kypc Ha bonrapckns nee (BGN) e dukcHpaH KbM €BpO (EUR).

A ieivrrcem samramn o DIRT 1T NES0Y A THTD 1 N
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3.2, @unancoen uncmpyMenm
3.2.1. Heoepusamuenu punancosu akmucu

JIpyKecTBOTO MPHIHABA MLPBOHAYANHO BIEMAHHs H [ENO3WTH Ha JaTaTa Ha Bb3HHKRAHE. Beuiku Apyri
(puHAHCOBH AKTHSY Ce NPHIHABAT MbPBOHAYANHO HA 1aTaTa Ha ThPryBaHE, KOATO € [aTaTd Ha KOATO TO & CTaHal0
CTPaHa No J0TOBOPHHTE YCNOBHS HA HHCTPYMEHTA.

Jpy*ecTBOTO OTNHCBA (PHHAHCOB AKTHB KOTATO JOTOROPHHTE [1PABA 32 NAPHYHHTC MOTOHN OT akTiBa cd
noracexu, Hau JIpyxecTBOTO MPEXBBLEIIH NPABaTa 33 M0N1yYaRaHe HA AOTOBOPEHHTE NIAPHY HH
noTouk oT (WMHAHCOBHA AKTHB B CHENKa, CHOpPel KOATO 3HAYMTENHA HAacT OT BCHUYKM PHCKOBE W H3roIW OT
cOBCTBEHOCTTA Ha (MHAHCOBHS aKTHB CA TIPEXBLP/ICHH. Besko ydacTue B NpexsbpaeH GHUHAHCOB aKTHB, KOHTO €
CB3ZaficH MITH 3aIbPKaH 0T JpyKeCTBOTO c& NPH3IHABA KATO OTAENEH aKTHB HIIH NacHB.

MHHAHCOBM AKTHBA M MACHBY CE HETHPAT M HETHATA CTOMHOCT C& MPEACTABA B OTHETA 33 (IHHAHCOBO
CLCTOSHUE TOTABA W CAMO TOraea, Korato JIpyKecTBOTO HMa NPaBHO OCHOBAHME Na HETUpa CYMHTE W HMa
HaMeperHe HNK [a Ypew/a Ha HeTHa 6asa HIH Ja Peanu3npa akTHBa W 1a ypeaH NAcHBsa ¢AHOBPEMEILHO.

JIpY»KeCTROTO MMA CAEIHHAT He-AepPHBATUBEH (PMHAHCOB AKTHB: NAPHYHH CPEACTBA M B3EMAHHA.

3aeMid u g3eMaliA

3aeM H B3eMaHMA ca Cl)HHaHCOBH aKTHBH € Cl)HKCHpaHPI HIH OMnpenenseMu naaulaHiA, KOMTO HE ca
KOTHPAHH Ha akTHBEH naiap. TakuBa aKkTHBH CE NMpH3Hasat NBPBOHAYAMHO no cnpaseiyinBa CTOHHOCT MIKC BCHYKH
NpAKQ CLOTHOCHMH pa3x011u no cAeJKaTa. Cnen IThAOHAYanHO I'[p}13H3.BaH€ 3aeMH H B3eMAHHA CE OUEHABAT 110
aMOopTHIHpaHa CTOI‘:{HOCT, KaTo ¢ H3N03Ba METOAA Ha E(IJCKTHBHHR JIMXBCH MPOUSHT, HaMancHa ChLC 3&1')/611 ot
obesrenka.

Huapu 1 napuuni eRenaaIcHRL

ITapy ¥ NapHuHK EKBUBATEHTH BKIIOUBAT NAPHINH HATHYHOCTH M IEMO3HTH HA BIKAAHE C MLPBOHAYAICH
MATYPUTET OT TPH MECELd WiH [10-MANKO OT NaTaTa Ha NpHa0BHBAHE, KOHTO Ca CBLP3AHU ¢ HE3HAUHTENIEH PHCK OT
NpOMRHA B CAPaBeIMBaTa WM CTOHHOCT M ce W3nmon3sat oT JIpyKecTBOTO 33 YNPABNEHHE HA KPATKOCPOUHH
AHTAKHMEHTH,

3@ UETHTE HA M3TOTBAHETO HA OTYETA 32 NAPHUYHHTE MOTOLH:

* [APHUHMTE NOCTHOEHHA OT KNHEHTH M MAPMUHHTE NNAL@HIS KbM N0CTAaBUHLM Ca MPEACTAREHH BpyTHO,
¢ skmouer JIJIC (20%);

« nnateHuaT JIJIC MO MOKYNKH HA THJACOTPAHA akTHBH CC MOCOYRA KaTo niaw@anis oT HHBECTHUHOHHA
OEHHOCT.

3.2.2. Hegepusamuaghn uiaHCOgH NACHBH

ﬂpy}l{ECTBOTO NbpBOGHAYANHO NpH3HABa Cl)ZHHaHCOBI‘J NAcCHBM HA JATATA HA Bb3IHHKBaHe. Bomvku mpyru
(I)HHaHCOBH NacuBH CE MPH3HABAT Ha TAXHATa AaTa Ha TbPryBaHE, Ha KOATO I[py}KECTBOTO € CTaHaJI0 CTpaHa no
JOTOBOPHUTE YCIIOBHA Ha HHCTPYMEHTA. ,H,pyH{ECTlBOTO OTMHCBA Cl)HHaHCOB MacHB KOraTo HEroBMTE JOTOBOPHH
3a0bAKEHHA ¢a U3NbJIHEHH HIIK €A OTMEHEHH HITH HE Ca BanxHH NOBEYE.

DUHAHCOBH AKTHMBM M NACHBH C€ HCTHpAT M HETHATa CTOMHOCT C€ NpeicTaBs B OTUETA 34 (blIHaHCOBO
CbCTOAHHE TOI'dBd W CaMO TOrdea, KOrdaro ﬂpy)i{IBCTBOTO “Ma [paBHO OCHOBAHME 1@ HETHpa CyMHTE H HMa
HaMepeHye WM Aa Ypex/Aa Hd HETHA 6a3a MK J1a pEATH3MPA AKTUBA W Jd YPEAH NacHBa €AHOBPEMEHHO.

ﬂpyH{ECTBOTo Knacuc[munpa HENEpHBATHBHNATE (bHHaHCOBM MacHBH KATO Npyry ll)]dHaHCOBH NacHBH.
Takuea (]JHH&HCOBH NacHBH C€ NMPH3IHABAT MbPBOHAYATTHO 1O CrpaBeivBa CTOHHOCT MAKC BCHUKH NMPAKO CBbP3aHU
natxnnu nn crenkata. CRen ThNROHAYAIHO DH3HABAHE Te3u GMHaHCOBM NACHBH CE OLEHABAT MO AMOPTH3IHpAHA

LUKV Ly DI Wi FIIIIWI U TN § A 110 WA RS § SN S e iR [ e e s

ﬂpy)KeCTBOTO HMa CTIeIHHTES HeAepHBATHBHH (I)HHE!HCOBH NAaCHBH: 3aEMH, TBPrOBCKH H JAPYTH 3abJIXKCHIA.
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3.3. Cobemaen kanuman

KanuransT Ha J{py»EcTBOTO € NPEACTABCH N0 HOMHHANHATA CTORHOCT HA 3aNUCAHITE [IAJ0BH BHOCKIL

(OCHOBHHAT KanHTan Ha JlpyxecTBoTo ce ¢beTon o1 6 000 5B, cbheTosw, ce OT 60 PaBHH 4718, BCEKH OT
KOHTO € HOMMHanHa croiioetr or 100 nesa. ExuoadueH coOCTBEHHK HA KAanWTana Ma JPYXEcTBOTO €
LwAcrporepmxn Conap brarapua™ EOOJ, EMK 201795808.

3.4. Hyomiu, Mauan, coopsiceHia n ebopyosane
(1) Hpuznasane u ouenra

ITvpgenavaine npusnacane

UMOoTHTE, MalHHHUTE, ChOPBIKEHNATA H 0GOPY/IBAHETO ce OLEHABAT N0 UEHA Ha NpHaoOHBaHe, HaMaleHa ¢
HATPYNAHM aMOpTH3aUMM M 3ary6u or ofesuenxa. Ilewara Ha npupoGuBaHe BKIIOMBA TOKYNHATa UEH3,
BKIQYHTENHO MHTE M HEBB3CTAHOBMMHM [aHBLM BBPXY MNOKYNKATA, KaKTo H BCHYKH APYTH pasxoau, npako
OTHACALIH CE 10 NPHBEXKAAHE HA AKTHBA 10 MECTONOJIONEHHE H CHCTOSHHE Heo0X0AHMH 38 HETORATA EKCIIOATALHA
Mo HayMHa NpPeABMJCH OT PbKkoBoAcTBOTO. LleHata Ha NpupofHBAHE BKIHOYBA OLME KAIMTANU3NPAHK PA3XOLH 33
JIRXBH.

CToHHOCTTa HA AKTHEHTE NPUACOUTH NO CTONAHCKH HAYHH BKJIIOYBA HANPABCHHTE Pa3XodH 3a MAaTSPHANH,
JAMPEKTHO BNOMKEH TPY/ W CbOTBETHATA MPOMOPIMOHANHA HACT OT HENpeKUTe MPOH3IBOACTBEHH PA3X0IH; PAa3XOANTE
ApAKO OTHACAUIM cé OO0 MPUBEXKAAHE HA aKTHBA [0 MECTONONOXEHME H CLCTOAHWE HEOOXOAMMH 33 HErosata
eKCNNOATALMA M KANWTAIM3MpaHH pa3xoAM 3a NMXBW. 3akyneH cofryep, ©Oe3 KOHTO € HEBb3MOXKHO
(DYHKLMOHHPAKETO Ha 3aKyneHo o8opyABaHe, e KaNHTANH3Upa KaTo yacT OT ToBa o0opyaBaHe.

Korato B HMOTHTE, MallMHUTE, CHOPBEKEHHATA M 00OPYABAHETO €& ChABPXKAT KOMMOHEHTH C PazniyHA
MPpOABAXKHTENHOCT Ha NOJEe3IEH KHBOT, TC CC€ OTYHTAT OTACIHO.

[Teuan6u K 3aryGH NP OTIMCBAHE HA MMOTH, MALMHH, ChOPLKEHHA 1 ofopyaeaHe (ONpelenaT ce KaTo
pa3INKa Mexly MOCThILIEHHATA ¥ GanaHcosaTa CTOMHOCT Ha AKTHBA) CE MPH3HABAT HETHO B PYIH NPHXOAL/IPYTH
pa3sxoad B NeuandH v 3aryGu.

Hocnedsauy paixoon

TNocnepaiy pa3xoaH ¢e KanHTANU3UpaT CaMo KOTAaTO € BEPOATHO ye ObAetlll MKOHOMHYECKH MON3H OT
Te3n pa3xodn uie Obaar nonydeHd ot JpyxecTsoTo. Tekylln PeMOHTH H MOAAPLXKKA CC NPHIHABAT KATO pasxol
MpH Bb3IHHKBAHETO M.

Memoou Ha aMopRNIZAWIA U ROJE3EH Jiceom

JIpy*eCTBOTO M3MON3BA JIMHESH METOA HA aMOPTH3aUHs HA AbAroTpaHHMTE MAaTepHATHH AKTUBH.
AMOPTH3HPAHETO HA AKTHBMTE 3aN0UBA, KOrATG T€ €A Ha Pa3MONOXKEHHE 32 ynorpeba. [lonesHHAT XNUBOT MO IPyNH
AKTMBH € ONpeJieNed B ChOTBETCTBME C (PHIHYECKOTO HM3HOCBAHE, CeuMpHKaTa Ha ofopyasaHeTo, ObaelMTE
HaMepeHMd 33 ynoTpeda M ¢ NPeNnonaracMoTo MOPaiHO OCTapABaHe.

OnpefeneHraT CPOK HA FOAHOCT (HA €KCNIIOAaTaUHa) Ha AbIArOTPAHHATE akTHBH C¢ MPErNex/a b Kpad Ha
BCSIKA FOJAMHA M NPH YCTAHOBABAHE HA 3HAUMTENHH OTKNOHEHMA CNpsAMO ObIELIMTe 04aKBaHMA 33 CPOKAa Ha
H3MON3BAHETO HA AKTUBMTE, CHIUIMAT CE KOPUIHpa,

3.5. Odezyenka Ha armigl

Odesienxa Ha HMORIL, MARIKRE, ChOPDICEHUA 1t odopyosdiie

[
KOraTo ca HanHIe CbOUTHA HAH NpOMEHH B 06CTOHTEJ'ICTBaTa, KOHTO MMOKA3BAT, YE TC fuxa MOrJIH J1a ce OTNHYARAT
TpaﬁHO OT Bh3CTAHOBHMATA MM CTOHHOCT. AKO ca HanHue TAKHBA HHAHKATOpH, 4 HPH6J11'13HTBJ1H0 onpengneHara
BL3CTAHOBHMA CTOMHOCT € NO-HHCKA OT TAXHATa fanaHcosa CTOHHOCT, TO MocheaHarta ce€ N3MHCBRA A0
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BB3CTAHOBIMATA CTOMHOCT HA aKTHBHTE. BbicTaHosmMaTa ¢TORHOCT HA ABLATOTPAHHHTE MATEPHANHH AKTHRH € NO-
BHCOKATa OT [BETE: CNpaBe/UIMBa CTOHOCT Ge3 pasxoar 3a npojakGa Ak CTOHHOCT NpH ynotpeda.

3a ONpPENENINETO HA CTOHOCTTAa NPH ynoTpeda Ha aKTHBHTE OBAEIIHTE NAPHYHH NOTONN Ce THCKOHTHPAT
JO TAXHATA HACTOALUNA CTOMHOCT KaTo Ce NpHidra [HCKOHTOBA HOPMA Npead [aHblll, KOATO OTpaifABa TEKYUIHTES
na3apHH YCJoBHA W OLICHKH Ha BPpEMEBATd CTOHHOCT Ha napHTe H pHUCKOBETE, C]'lel.lHQJlI'-IHH 3a CbOTBCTHHA dKTHE.
3aryGute o1 o0e31eHKa ce OTUHTAT B OTHETA 38 AOXOJIHTE,

Obenienka Ho HeOSPUBAMUBHN (PUHAHCOBH AKIMUELH

(PHHAHCOB AKTHR Ce MPErIEkIA KbM BCAKA OTUETHA AATa, 38 A3 Ce NPELEHM AaNH ChILECTBYBAT ODEKTHBHH
JokalatencTea, de e ofesueded. Eaun ¢uuancos aktus e ofesleHeH ako HMa o0EKTHBHH A0Ka3aTeNcTBd 33
00e3UeHKa B pE3yNTaT OT eAHO WIH NOBeHe ChOMTHS, B3HHKHANM Clel IBPROHAYANHOTO MPUIHABAHE HA AKTHBA, U
TOBA CHOMTHE Ha 3aryba e 3acerHano oyakBaHuTe GBAELIM MAPHYHM NOTOUM OT TO3H AKTHB, KoeTo Moxe na Gbae
HAEKHO OLEHEHO.

(Y0eKTHBHO NOKA3aTENCTBO, He HUHAHCOB AKTHUB ¢ 00e3UeHEH, BRIKUBA HEH3MbAHEHHE WITH IPOCPOUHE OT
ANbRHUKA, MPECTPYKTYPHPAHE HA 38[(BIKEHNETO KbM HpyXecTBOTO NMPH YCNOBHA, KOUTO HpPYXECTBOTO MHAUC HE
OH pasrnexaano, HHIHKALUKMK, Y€ JUIBKHHK WE W3MadHe B HEChCTOATENNOCT, HEONArONPHATHH IPOMEHH B CTaTyCa
Ha NUIALIAHHA HA JABKHUK, HKOHOMHIECKH YCIOBHA, KOUTO BOIAT A0 HEWIMBAHEHHS,

Jpy:xecTBOTO BIMMA MpeABHI J0KajaTencTsa 3a obe3ueHKkAa Ha (GHHAHCOBM aKkTHEW OTYUTAHH NO
AMOPTH3HPAHa CTOMHOCT (3aeMH W BIeMaHMA), 338 KOHKPETeH aKTHB. BCHMuKH WHOMBWIYANHO 3HAYMMH AKTHRH C€
nNpoBepsABaT 38 crneuuHuHa oGe3lUeHKa.

Jarybarta ot ofe3leHKa 33 GMHAHCOB aKTHR, OTUMTAH MO AMOPTH3IMPaHa CTOMHOCT, ¢€ H3HHCIABA KATO
Pa3NHKATA MEXAY HEroBaTa OTYETHA CTOHHOCT M HACTOALIATA CTOIHOCT Ha OYAKBAHWTE ObASLIH NAPHUUHH TIOTOLH,
JUCKOHTHPAHH € OPUrHHANHKS eheKTHBEH TUXBEH MPOLeHT. 3ary6a oT obesuekka ce pu3HaBa & neyaifn n 3aryou
H Ce 0TpassiBa B KOPEKTHRHA CMETKA HAMaNABalld KPEAUTHTE ¥ B3IEMAHUATA WK LEHHH KHHXKA, JbPXAHH 10 MALEK.
Korato ch0nTHe HACTENUIO Cllel MpH3HaRaHeTo Ha obelueHka, HaManaea 3aryfaTa ot obe3ueHka, TOBA HAMANCHHE
ce orpa3nea ofpaTHO Npes nevanou H 3arybH.

3.6, ITpusnasane Ha RpUxX00u 01 RPEOUICHL L@ AKIANGH 1 yoayen

Mpuxoaute oT npoaaxOarta HAa NPOJAYKUMA M CTOKH CE€ HAYHCNABAT R OTHYETA 3a 8Ce0OXBATHHA JOXOA,
KOraro 3HAUMTENHWTE DHMCKOBE M ofnarM or coBCcTBEHOCTTAa ca NpeXebpiend Ha Kynysada. [IpuxomuTe OT
HIBBPLUEHH YCJIYTH CE NMPH3HABAT B OTHETA 33 BCEOOXBATHHA J0XOA NPONOPUMOHATHO HA €Tana Ha 3aBbplUEHOCT
KbM /IaTaTa Ha (QlHAHCORKS OTueT. ETanbT Ha 3aBbpPIUEHOCT Ce Onpejiens Ype3 NPOBEpPKa Ha H3BbpIieHaTa padoTa.
He ce npu3HasaT NMPHXOAH, KOraTO CHIUIECTBYBA 3HAYWTENHA HECHTYPHOCT NO OTHOLIEHHE HAa nonydasade Ha
BLIHATPDACICHHETO, BbICTAHOBABAHE HA CBLP3AHMTE PA3XOIM MMM BH3IMOXKHO BbIPAMEHHE OT CTpana Ha

BLANOXKHTENS.
3.7. @unancoan RPUX00H U pa3xXoon

OUHAHCOBHTE MPHXOOH BKNIOYBAT NPHXOM OT NHXBH. [IPHXO/ OT NIHXBH C€ NPpH3HABA B Newantu n 3ary6n
B MOMEHTA Ha HAUHCNABAHETO MY 0 METOAA Ha edyeKTHBHATA Nuxba. DHHAHCOBHTE PazxolH BRILIOYBAT PA3X0IN 33
JTHXBH 110 32EMH.

TpUXOANTE M Pa3X0AHTE OT BATYTHH KYPCOBH PA3HKM CE NPEJICTABAT HA HETHA Da3a B 3dBHCHMOCT OT
TOBA JAMH JBHKEHHATA B YY:ICCTPAHHA BANYTA BOAAT 10 HeTna nevanGa HNH HeTHa 3aryda.

3.8, danvuu

TEK}’[HHTC JAHBYHHM aKTHBH M NAacUBH 3a TEKYWHA W NMPEAXOHU NIEpHOAH CE€ NPH3HABAT No cyMard, KOATO
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ce puakea Ja ObJe Bb3CTAHOBEHA OT WM M1aTE€HA HA JaHbYHNTE BIAcTH. [1pH M3uMCIeHHe HA TEKYILNTE Aanbuu ¢e
NMPHIAraT JaHBUYHHTE CTABKH H 3aKOHH, KOMTO €a B CHIA MM €A R 3HAYMTENHA CTEMEH NPHETH KbM OTUETHATA OAaTa.
PBKOBOACTEOTO aHANM3Mpa OTAE/HHTE NO3ULUMH B JaHbYHaTa AEKIApauns, 38 KOMTO TNPHIOKHMHUTE AaHbYHH
pasnopendH ca NpeaMeT Ha ThLIKYBAHE H NPH3HABA TPOBH3HH, KOTATO TOBA € YMECTHO.

TeKkylyTe AaHBLUHA CE NPU3HABAT AMPEKTHO B cOOCTBEHMA KAMKWTAN (2 He B OTYETA 34 JOXOJHTE), KOTaTo
HAAHBKBT CE OTHACA 40 CTATHH, KOKTO Ca OHIH IPHIHATH AUPEKTHO B COOCTBEHNA KANHTAI.

3a otuetHaTa 2015 rognHa APYHECTROTO reHepHpa cueToBOAHA Medanfa B pasmep Ha 195 xui.is,

Omcpoueni OarBHN 8BPXY DOXO0UNE
QTcpoueHHTE JaHbIIK ce MPH3HABAT 110 DAlAHCOBHA METOJ 33 BCHYKH BPEMEHHH pa3jiiky KbM OTHETHATa
JaTa, KOMTO Bb3HHKBAT MEXKIY 1aHbYHATA OCHOBA HA AKTHBUTE ¥ NMACHBHTE H TeXHUTE DaltancoBH CTOHHOCTH.

OTCPOHGHH JAHBEYHH NMACHBH CE NPH3HABAT 38 BCHYKH obaraeMu BPECMEHHH Pa3zIHKH.

&  OCBEH [0 CTEMEHTa, J0 KOATO OTCPOMEHHMAT AAHBLUYEH NACHE BE3IHMKBA OT MBPBOHAYANHO IIPH3IHABAHE HA
AKTHB WNH NAacHB OT fafeHa CAeNnka, KOATO He ¢ Ou3Hec KOMOMHALKWA H He BIHAC HUTO BBPXY
cyeToBOAHATA nedanda, HHTO BLPXY AaHbyHaTa neuanba wiM 3aryda KbM MOMEHTa Ha W3BLPLIBAHE HA

cAenKaTa; u

s 33 o0naraeMM BPEMEHHH Da3NHKH, CEbP33HH ¢ MHBECTHUHH B JILUIEPHM JAPYXECTBA, acOLUHMPaHH
NPeINpHATHA H YYAcTHA B ChBMECTHH NPeLNpHATHA, OCBEH RO CTENEHTa, A0 KOATO JIpYKecTBoTO € B
CLCTOSNHME 1@ KOHTPOJHpa BPeMeTo Ha ofpaTHOTO NMPOABIEHHE Ha BPEMEHHATa PaiivKa W ChILECTBYBA
BEPOATHOCT BPEMEHHATA PANHKA 1a He ce MPOABH 00paTHO B NpeaBHaMMO Obaeute.

AKTHBH M0 OTCPOYEHM JaHbBLM Ce TPHU3HABAT 33 BCHYKH HAMAISEMH BPEMEHHM DaisiHKH, NPEHECEHH
HEH3IMOM3EANH JaHBYHN KPEOMTH W HeW3TION3BAHM JAHBYHH 3aTyOH, A0 CTENEHTa, 10 KOATC € BEPOSTHO /1A & HAHLE
ofnaraeMa newan0a, cpelly KoATo na OLIAT WM3MON3BAHH HAMAIACMHTE BPEMENHH DAasilMKH, TPEHECEHHTEe
HEH3NOMI3BAHH JAHBYHH KPEJHTH W HEHM3IMON3IBAHHATE AaHDBH HH 3aryou:

A OCBCH K0 OTCPOUYCHMAT OJAHLYEH aKTHB BL3HHKBA OT MbPBOHAYATHO NPpH3IHABAHE HA AKTHB HAH MAacHB AT
JfajacHa caenka, KoATo HE € On3Hec KOMOHHALMA W HE BAWAE HHTO BbPXY CHETOBOIHATA neqaﬂ6a, HHTOQ
BbpXY JaHbYHaATa neyanta unu 3ary6a KbM MOMEHTa Ha H3BLPLIBAHE HA CAEJIKATA] H

e 33 HAMANACMM BPEMEHHH pA3NMKH, CBLP3AHH C MHBCCTHLUMH B ILLIEPHH APYXKECTBA, ACOLITHPAHH
NPEANPHATHS M Y4acTHA B CbEMECTHM MMPEATPUATHSA, OTCPOUEH JaHbYEH AKTHR ce TIPH3HABRA EAHHCTBEHO
IO CTENEHTa, [0 KOSTO WMA BEPOSTHOCT BPEMEHHATA PaiKa fa ce posBr o0paTHO B 0603pHMO OLACLIE
H Aa Obae peanulnpata obnaraema rnevanfa, cpelly KOATO 1a ¢¢ OM0I30TBOPH BPEMEHHATA Pa3iHKa.

OTCpOYEHHTE JAAHBIUH C& H3YHCNARAT BbPXY BPEMEHHHUTE PARTHKH MEWK/LY CYMHTE HA AKTHBHTE H NACHBHTC,
MPH3HATH B (DHHAHCOBHA OTUET, H CYMHTE H3NON3BaHH 33 [AHBYHH UEIH.

JpyxecTBOTO M3BBLPLIBA perie Ha DamaHcosaTa CTOHHOCT HA OTCPOYEHHTE JAHBYHH AKTHBH KbM BCAKA
OTHETHA [aTa W A HAMANABA 10 CTENEHTa, [0 KOATO Bede He € BEPOSATHO fa Oble peand3npaHa JocTarbHHa
obnaraeMa neuyanda, KOATO [a NO3BOASEA LUEAHS WM HACT OT OTCPOMEHHS JaHbHEH AKTHB Aa ObRe BhICTAHOBEH,
HenpHinaTHTe OTCPOUSHM AaHBYHH AKTHBM CE NpepasrexIaT KbM BCAKA OTHETHA [ATA W ce TNPH3HABAT [0
CTEMEeHTa, A0 KOATO € CTAHAIO0 BEPOATHO Aa Obie peann3upana Obiewa obnaraema nevanfa, KOATO 18 MO3BONH
OTCPOUEHHS 1aHBYEH AKTHB 1a Ob/IE Bh3CTAHOBEH.

OTCPO‘{eHHTe JAHBYHH AKTHBH M NNACHBH €& OLUCHABAT NO AAHBYHHTE CTABKH, KOHTO €& OHaKea 14 obaaT B
Ciia 3a nepuoda, B KOHTO AaKTHRBT ce peaiH3Hpa HAH MACHBLT €€ YpPeAW, Bb3 OCHOBA HAa RAHBUHHTE CTABKH (H
JAHBYHN BGKOHH), JeHCTBALIK WY BNE3TH B CHNA, B 3HAYHTENHA CTEIEH, KBM OTYETHATA A4TA.

OTCPO‘-IEHHTC JaHbLUH, CBbP3AHH CbC CTATHH, NMPH3IHATH H3BDLH neyanbata unu 3ary6ara, € TpH3HABAT

femra s masia A ama Timer noesdhama (dmasarincirern NATIE F1IF AA TARTIATIATAT N AARUATIMAAT AT ADLR2A03TA & Tay ~TAMKA N
B IPYI'HA BCECOOXBATCH A0X0M, HIIH AHPEKTHO B CODCTBCHHA Kalllldl.

):[py)KeCTBOTO KOMITIEHCHPa OTCPOYEHH AaHBYHH AKTHBH H IdCHBH CaMO TOrasa, KOrato HMMa 3aKoHOBO
rnpaso Aa [pHCNaga TEKYLM AaHbYHW AKTHBH Cpelly TERYLH JaHBUHH MacHBH H OTCpPOYEHHTE AAHBYHH aKTHBH H
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MACHBH CE€ OTHACAT JI0 JAHBUM BbpPXY HOXOHNA, HANOMEHH OT €IHH W Cbll jJaHbYeH OPraH 3a eIHO H ChUIo
AAHBYHO3AABANKEHO MPEANPHATHE,

TIpy onNpelensHeTo Ha TEKYLMA H OTCPOYEHHS AaHLK JIpy:KeCTBOTO B3EMA NpeaBra ederTa OT HECHTYPHH
AAHBYHH NOIHLMH H Jai AOTBAHHWTENHH JIAHBLUH WM JIMXBH MOXe Ja ca AbIKHMM. JIpYXecTBOTO CMATa, ue
HAYMCNEHHATA 33 IAHBUHH 3A0bJIKEHIA €2 ANeKBATHH 33 BCHUKH OTBOPEHH IAHLYHH FOIMHY Ha (asata Ha oLeHKaTa
Ha MHOTo (DAKTOPH, BKNIOUHTENHO HHTEPNpeTHpaHe Ha JAHBMHH 3akKOHM W npeaminen onut. Tazn ouenka ce
OCHOBABA Ha NPHONHIATEHH OLEHKH i JAONYCKAHHS M MOXKE 4a BKIOYBA NMPEUEHKH 34 Obae1IM cbOuTHA. Moke aa
ce MoABM HOBa WH{opMaiMa, cnoped koato HpyXecTBOTO [a NpOMEHH CROWTE MPEUCHKH 3a AICKBAaTHOCTTA HA
ChUIECTBYBALUNTE AZHLYHY 3a0BMKEHHA;, TAKHBA NPOMEHH B JAHBUHHTE 3a/bixeHHA OHXa 3acertany pasxoma 3a
AaHbLM B IEPUOTA KOraTO TAKOBA onpejensHe ObJe HaNpaBeHo.

Hwirvr evpxy dobasenama cmoitnocm (AAC)
[TpuxoaMTe, pasXOANTE H AKTHEUTE ce npuaHaeat HeTHo oT JJIC, ¢ W3KknioUeHHe Ha cly4auTe, KOraTo:

s JIJIC, BB3HHKRALL OPY NOKYNKA HA AKTHUBH HJIH YCAYrH HE € Bb3CTAHOBHM OT JAHLUYHUTE BIACTH, B KOHTO
cayqail JJIC ce mpu3Hapa Kato WacT OT LCHATa Ha MpuAoOMBAHE HA AKTHBA MWIH KATO UACT OT
CBOTBETHATA PAIXOAHA NO3HLUHA, KAKTO TOBA € YMECTHO; U

e B3EMAHHATA H 3aJBLJKEHHATA, KOHTO ce oTunTaT ¢ BkNodeH JJIC.

HerHara cyma Ha JIJIC, BB3CTAHOBMMA OT UNM ALINHMA Ha JaHLYHMTE BNACTH, C& BKNIOYBA B CTOHHOCTTE
Ha B3EMAHHATA MNH 3a0bKEHHATA B 0TUETA 3d (PUHAHCOBOTO CHCTORHHE.

3.9. Hosu cuemoso0ny CIRaHORPIMI I INDJIKYSGIINIE

3a Tekyllata UHAHCOBA FOAHHA APYKECTBOTO € NPHENo BCHYKH HOBM W/HMNM PEBH3HPAHH CTAHIAPTH M
pasacHeHus, Witaneny o CheeTa no MexIyHapoaHu cueToBoaHn craHaapTH (CMCC) u npueTH oT KoMHcusTa Ha
Epponeiickute o011HOCTH, KOUTO Ca YMECTHH 32 HErOBAaTa ASHHOCT,

JpyKeCTROTO € MPHEN0 BCHMKH HOBHM W/WNH PEBHM3MPAHH CTAHAAPTH W PalACHEHHA, Minajenu oT CoheeTa no
Mex/lyHapo/IHH CYETOBOOHH CTaHAApPTH { C) u npuern orT Komucuata Ha EsponefcKHa Cbro3, KOHTO ca
YMECTHH 3a HeroBara neiiHoct. Ha APYKECTBOTO He €€ € HalOMHNO Na NpaBd MPOMEHM B CYETOBOIHATA CH
NONMTHKA 33 a4alTHPaHE NPUICKEHHETO Ha BCHYKW HOBM W/HMNH peBmzpand MCQO, kouTo ca ¢QeKTUBHM 32
TeKYILATA OTYSTHA rOjMHA, 3anousaia Ha 01.01.2015r,, Teit KATO T€ HIM HE C€ OTHACAT 3d HErOBATA ACHHOCT M
obnualiiuA CLCTAB M XAPAKTEPUCTHKK Ha aKTHBUTE M MACHBUTE MY WIH Mpe3 MEpPHOI He € MMao obeKkTH HIH
OMepaLMHi, KOMTO €A 3acerHaTH OT npomeuute B WiMeHeHnte MC®DO. Edextst 0T npomenute 8 MCPO 3a
APYHECTBOTO € €IHHCTREHO BLB BBBEKIAHE HA HOBH M PA3IUHPABAHE HA BEYE ChLIIECTBYBALIM ONOBECTABAHHA H
IPOMSHA B NpelICTABAHETO Ha (QUHAHCOBMTE OTueTH, 6e3 TORa A c& € OTPa3HIO BbPXY CYMHTE, OTHETEHH B TAX.
Kbwm narara Ha ofofpenHe 3a W30aBAHE HA HACTOAILLUS (JMHAHCOB OTHET CA HANPABEHH W3MEHEHHA H Nojo0peHuUs B
AeHcTBALLM CTAHAAPTH, KAKTO Clieipa:

CTaH}lapTH W pa3ACHCHUWA, BNE3NU B CHIA B TEKYLLUNA OTHCTCH NEPHOL

CreHHTE CTAHAAPTH M MIMEHEHHS KbM CHIICCTBYBALUM CTAHIAAPTH M pa3iCHeHMH, WizaneHH oT CheeTa 3a
MexnyHapoanu caetosonH ctadzapTd (CMCC) 1 npuer o7 EC ca Ble3nu B cHNa 3a TEKYLUNA OTUETEH MEPHOA

Mamenenns Ha paznuiun cradnaptd “TMopobpernn B MCPO (uvken 2011-2013)7, npowstiyain or
rouLIHHA NpoekT 32 nogobpenns va MCOO (MCDO 1, MCDO 3, MCRO 13 u MCC 40) ocHosno ¢ Len
OTCTpaHABaHE Ha NMPOTHBOPEUHs H H3fACHABAHE Ha QOPMYNHPOBKH —~ npueTd oT EC na 18.12.2014r. (npomenure e
OLJAT IPHUAAraHH 3a roANILHY Meproay, 3anouBaliy Ha HiK cnea 01.01.2015r.),

WRT
TOAMLIHKEA NpoekT 3a nojgobpenun 8 MCOO (MCPO 2, MCDO 3, MCDO §, MCPO 13, MCU 16, MUC 24 1
MCC 38) 0CHOBHO C Liell OTCTpaHABAHE HA MPOTHBOPSYMS H W3ACHABaHe Ha (JOpMYNHMPOBKH — npueth oT EC Ha
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17.12.2014r, (npoMeHuTe 1ie HhLAAT IPUIAraHH 3a FOAMWHH NEPHOIH, Jamousayi Ha nim caed 01.02.2015r.),

H3amenenne Ha MCC 19 “Jloxoau Ha HaeTH nuua” — [nanose ¢ aeduHHpany goxonn: BHOCKH OT HACTH NhLa —
npueT o7 EC Ha 17.12.2014r, (B cuna 3a roAMIIHKE NEPUGAH, 3aM0YBaiid Ha uinn cnep 01.02.2015r.).

CrangapT M pazsacHeHus, nigaaenn o1 CMCC u npueTtH ot EC, KOHTO BCE OLIE HE €A BIE3HANN B CHIlA

Ktm patata Ha uzgapade 3a ono0pAsaHe Ha TO3M QMHAHCOBR OTYET CAEAHMTE CTAHJAPTH M HIMEHEHHA KbhM
ChbLIECTBYBALH CTAHAAPTH M pa3icHeHWA ca u3zazeHd or CbpeTa 32 MexAyHapoiHu CYETOBOJHH CTaHAApTH
{CMCC) u ca npuern ot EC, Ho Bee olle He ca BAe3JIH B CHNlA:

HMsmenenne na MCOO 11 “ChBMecTHH cnopasyMeHia” — CUeTOBOAHO OTYWTAHE Ha NPHAOOHBAHE HA YMACTHA
B cbBMecTHA JieiHocT - npuetu ot EC wa 24.11.2015r. (8 cuna 3a rogHlUHH NEpHONH, 3aM04BALIM HA MM cliel
01.01.2016r.),

Mamenenne na MCC 1 “TIpeacTapane va puHaHcoBH oTueTH” — MHMLUMAaTHBA 3a onoBecTABaHe - NpHeTH ot EC
na 18.12.2015r. (B cuna 3a rogMWwHK NepHOLH, 3anosawy Ha niu cnen 00.01.2016r.),

Hamenenne va MCC 16 “Hmotui, MalwnHK A chopbxedua” 1 MCC 38 “Hemarepuanun aktusy’ — HMadcHABaHe
Ha JIOMYCTHMHTe METOAH 1a amopriiauda - npvetd oT EC na 02.12.2015r. (8 cuha 33 FrOAMILHH TEPHOIH,
3anoypallM Ha umH cned 01.01.2016r.),

Hamenenne Ha MCC 16 “HMoTH, MalinK 1 chopbiaeHda”™ 1 MCC 41 “3emenenne’™ - 3emenenue: [TnonofaiHu
pactenns - npuets o EC 1a 23,11.2015r. (B cuna 3a roAMIUHN NepUOAH, 3anousalny Ha uad caen 01.01.2016r.),

Hamenenne na MCC 27 “HMuausunyanHu unadcoBd orveTH” - Meron Ha coDcTBeHus kanurtan B
caMocToATelIHK GHHAHCOBH oT4eTH — npuetd oT EC Ha 18.12.2015r. (B c1aa 32 rofMLUHK NEPHOAH, 3AN0YBALLH HA
wnu cnen 01.01.2016r.),

Hamenenna na paimuund cradiaptv “lTopofpenua B MCDO (uuknn 2012-2014)"°, npouituuaumn oT
FOJRIIHIA TIpoekT 3a nopobpenus B MCOO (MCDO 5, MCPO 7, MCC 19 u MCC 34) ocHoBHO ¢ uen
OTCTPAHARAHE HA MPOTHROPEUMA U M3ACHABaHe Ha GopMyTHpoBKH - npuetk ot EC Ha 15.12.2015r. {(npomenuTe we
OLNAT MPHIATAHM 33 TOMIIHHA NEPHOAH, 3anmo4yBaluy Ha uau cnen 01.01.2016r.).

CranpapTh 4 pa3scHenus, vinaaeHu ot CMCC, kouTto Bce owe He ca npueTth ot EC

PLKOBOACTBOTO, CUMTA, Y € MOAXOMAILD A4 C& OFNORECTH, UE CIE/IHMTE HOBH WK PEBU3UPAHH CTAHAAPTH, HOBH
PAIACHCHHA W MPOMEHH KbM ChILECTBYBALLH CTAHAAPTH, KONTO KbLM OTHETHATA JaTa ca pede wifajenn ot CheeTa
o MeXxAyHapoiHH cueToBoAHK cTanaapTH (CMCC), Ho Bce olle He ca oAoOpeHH 3a npunaraHe 0T EBpOnNexkcKaTa
KOMHCHA H ChOTBETHO, HE €4 BICTH BNPEABWA NIPpH H3FOTBAHETO HA TO3H d}HHaHCOB OTYET. ﬂaTHTe Hd BNM3aHE B
CHJIZ 11I¢ 3aBUCAT OT pPelleHrATa 32 0A00peHne 3a np1iarade Ha EBponefickaTa KOMHCHA.

PbKOBOJACTBOTO Ha JPYXKECTROTO O4AKBA, Y€ MPHEMAHETO HA TE3IM CTAHAAPTH, H3IMCHEHHA HA ChLUECTBYRAIIH
CTAHLAPTH H pa3AcHeHeHA HAMA 1A OKaXe CLILeCTBeH eperT BLpXy (PMHAHCOBMA OTYET HA APYKECTBOTO B NEPHOJA
Ha MBPBOHAYATOTO HM NPHNAraHe,

MCDO 9 “DUHAHCOBN MHCTPYMEHTH - (B CHJIA 33 TOAUILHA NEPHOAH, 3ano4paiiy na wan cnen 01.01.2018r.),

MCQ®O 14 “Pa3deTtH 3a perynaTopHi OTCpOYeHH CMETKH - (B CHAA 38 TOAHIUHH NIEPHOAH, 3aN04BALLH HA UK
cnen 01.01.20161.),

MCDO 15 “lMpuxoau oT [OroBOPH € KNHCHTH - (B CMJA 33 MOAWIUHM TIEPHOAM, 3AMOMBALLM HA WM Clen
01.01.2018r.),

MC®QO 16 “Jinzuur” - (B cuira 3a rOAMIWIHA NEPHOAH, 3amouBay Ha mnn cnen 01.01.2019r.),

, . WC o,

ChBMECTHM Tipeanpuatus” — [Mpoaaxda MKW BHOCKA HA AKTHBH MEXAY MHBECTHTOP H HETOBO ACOUWHPAHO JWIH
CHEMECTHO MIPEANPHATHE - (OTI0KEH 33 HEONPEAEIEHO BPEME),
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IMpomean 8 MC®O 10 “KonconuaupaHi ¢iHadcoBy otuetH”, MCPO 12 “Onopectaipate Ha JANTOBE B APYTH
npeanpuatis’ 1 MCC 28 “MHBECTHIHMH B aCOUMKMPAHH H CbBMECTHH NPSANPHATHA” — MHBECTHIHOHHK APYKECTRA!
[lpunaraHe Ha U3KNHOYEHMA [IpH KOHCONHAAUHA - (B CuNa 3a TOAMIUNH MEPHOAH, 3anovBallH Ha WM crea

01.01.2016r.),

Ipomenu 8 MCC 12 Jla#bun pbpxy Aoxona™: [Ipu3naBaHe HA OTCPOMEHH JaHBYHM AKTHBH 32 HEpPeaTii3HpaHH
3ary0y (B CHJIA 32 TOAKIUHK NEPHOAN, 3amouBally Ha Hin cnea 01.01.2017r.).

4. ONPEJEJAHE HA CMTPABEAJIMBUTE CTOMHOCTH

Haxou oOT cUeTOBOAHMTE NONHUTHKM W QINOBECTABAHHMH HA ,[[]J}’)KECTBOTO H3IUCKBAT OTIpeagNiaHe Ha
CrpapedNtuBH CTOHHOCTH 3a (bPIHaHCOB}‘l H 3a He'-qJHHaHCOBH AKTHBH H NAaCKBH. CﬂpaBe,LUIHB}I CTOHHOCTH ca
ONPEACNeHH 3a LNCJIMTEC Ha OTHHTAHETO H ONOBECTABAHETO Ha fa3aTa Ha METOaMTE no=-A0JY. Korato € TIDHIIOHKHMG, B
CBOTRETHHUTE DENEHKKH € OMOBECTEHA ACTbJIHHTENHA HHqJOpMa].lHH 334 AOTMYCKAHUATA, HANpAaBEHH NPH ONPEAENAHETO

HA CNPABEATHBHTE CTOIHHOCTH HA CHELN(IHYHHA aKTHB HIH MTACHB.

5, OTYETHA CTOMHOCT HA TIPOJAJEHATA EHEPTHSI

B xunaou seaa 2015 . 2014,
Paixon 3a NoKynxa Ha EHEPrya W J0CTHI A0 eNEKTROIPEHOCHATA Mpeka 26 17
Paixosid 3a GanaHcHpaHe Ha eHEprHiiHaTa cHcTeMa 53 32
Pa3xoau 3a AbpKaBHU TAKCH 29 250
Pasxonu 3a noazpwxka 662 829
3acTpaxoBkH 56 59
826 1,187

Pazxomure 3a NoAApPmKKA BKIKOYBAT PA3X0AHTE HAMPABEHH 3a MOUHCTBANC, AMOPTH3ALINH, PeICPBHH YACTH
H BCHYKH YCIYTH CBBp3aHH ¢ paboTata H NOAAPBKKATa Ha QOTORONTAMYHATA MHCTANALHA.

6. AIMUHHUCTPATHBHHU PA3XOIHU

AJIMHHHCTPATHEHM pa3xoiH 2a 2015 r. BKAOYBAT YCIYri N0 YNpaBNeHHe W 4JAMHHHCTPAlHA B pazMep Ha
36 xun. 1B, (2014 . — 33 xun. ne.).

7. AP¥YI'H PAZXOIH

B xurnou neea 2015T. 2014 r.
Bh3CTAHOBEHH 3aCTPaXOBATENIHH NPEMHH - 102
OnpocTeHud B3eMaHHR - 61
0O0e311eHKN HA BIeMaHHA - 10
Jpyru pazxoad - 4
MecTHy 1aHBUM ¥ TAKCH 1 |

1 178
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8, DUHAHCOBH NPUXO/IU/(PAIXO/IH)
Hemnu unancosu npuxoedu/{pasxodi}

B xuasou nesa 2015 1. 2014,
IIpusnamn ¢ nexandn u 302y0H
[IpUXOAH OT JHXEH - 1
Pa3xoy 3a TMXBH KbM CBBP3aHU THLA (699) (806}
BaHKOBM TaKCH (1) (9)
(700) (814)

9. UMOTH, MALUHUHH U OBOPY IBAHE

Mamnsu,
CLOPBLKEHNA H
3emsn ofopyaBaHe Obwo
Ot4eTHa CroiiHOET
Kbm 1 sanyapu 2014 1. 1,055 13,738 14,793
Kbm 31 gexemepri 2014 . 1,055 13,738 14,793
Kum 1 auyapu 2015 1. 1,055 13,738 14,793
Kum 31 aexemspni 2015 . 1,055 13,754 14,809
AMopTHIauKN
Kum 1 anyapn 2014 r. - 965 965
AMOpTH3ALNA 32 rOAHHATA - 691 691
Ktm 31 gexemepin 2014 1, - 1,656 1.656
Kum 1 anyapn 2015 . - 1,656 1,656
AMOPTH3aLUA 33 FOAHHATA - 537 537
Ksm 31 nekemppu 2015 . - 2,193 2,193
Herna 6anancosa cToiiHOCT
Kum 1 auyapn 2014 1,055 12,773 13,828
KtM 31 aekemepii 2014 1,055 12,082 13,137
Kum 31 mexemapn 2015 1,055 11,561 12,616

[Ipes 2015 roauua pbkOBOACTBOTO € NPEPAIMAEAAN0 OCTATEUHMA NONEIEH XHUBOT Ha HMOTH, MAIIUHH M
obopy/eale, KaTo ce & CboBpaziiIo ¢ HATOBAPEHOCTTA Ha ChIUMTE H 04AKBAHMA IONE3EH XKHBOT. B pesynrar Ha TO3H

nperie;1 ¢ NPOMEHEH MOMNE3HHA XKHBOT Ha OCHOBHOTO ChOpbXeHHE — PoToBOATaWYHA uenTpana oT 20 Ha 25 roanHy
{
1

KbM 31 nexkemepu 2015 . iMa yupeeH 3anor ebpxy THProBcKOTO OpeAnpuaTHe B noisa na Kuralicka
GanKoBa KOPNOPALMA 34 pa3sBHTHE,
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10. ThPI'OBCKH B3IEMAHUA

Twpeoscry gIeMuaHils

B xunsou reaa 2015 r. 2014 r.

EBH Bunarapus Enektpocuabnanane EAJT - 43
Opucon Mugepeuonec Cucrenan (Menauns) - 3
EBH Tpefinuur Cayr Hiter 10psn EAJ] 16 -
16 48

KbM 1aTata Ha H3rOTBSAHE HA OTUETA CYMAaTa € HanbJTHO noJiy4eHa.

11. MPEAIIVIATEHH PA3XOJH M JPYT'H B3EMAHHA

B xunsou nesa 2015, 2014 r.
[penanatenn pa3xonn 22 23
B3eMaHHa 0T AOCTABUNLI N0 ABAHCH 10 27
JJIC »a Bh3cTAaHOBARAHE 5 -
O6e3ueHKa Ha B3EMAHHA OT JOCTABYHLIH 10 ABAHCH (10) (10)

27 42
12, JAHBLIM

JlaHbK BbpXY A0XOAHTE — BBIPEKH Ue JIpYyIKecTBOTO € OT4eno c4eToBoaHa neyanba 3a 20 ., pesynatarsT
cnen npeofpa3ysaHe 3a AAHBYUHM LENAM € HyNa, CLOTBETHO HE ALIDKA KOpPNOpaTHBEH JAaHBK 3a Mepuoaa. ITpe3
roJIMHATa APYKeCTBOTO HE € NPaBH/I0 aBAaHCOBH BHOCKH 33 KOPNOPATHEEH JaHbK.

KwMm 31.12.2015 r. Jlpyxcectnoto uMa 5 xun. ne. JJIC 3a BeicTanossABage. JIpykecTBOTO € HAUMCIHAO B 3
XHILIB JaHbK MPH W3TOUHHKA, KOHTO HE € BHECEH KbM JaTaTa Ha OTYeTa,

Kbm 31.12.2015 r. Jpy:KecTBOTO HMa aKTHB 110 OTCPOUEHU AaHbLM B pasMep Ha 70 XMA.NB. OpoH3THYALL
OT perynupane ua cnaba kanuranuzauia (69 xun. ie) v offeslienka Ha BiemManna (1 xur.ne).

Kbm 31.12.2015 JIpyxecTBoTO € GOpMHpPANo Macus B pasMep Ha 73 XMI. eBa NPOH3THYAl OT pavinKa B
IOJIMILHUTE CUETOROAHH PA3X0JIM 38 aMOPTH3aLIMA X TOAKLIHHTE JAHBYHH PAIXOAH 33 aMOPTH3IALMA.

OCHOBHHTE KOMIIOHEHTH HAa Pa3Xofld 3a JaHbK BbPXY [0X0A 3a FOAMHHTE, NPUKMOuBamu na 31
dexkemBpr 2015 r. 12014 1. ca:

2015r. 2014 1.
XU, 16. X qa.

[Mpuxoa/{pa3xos) No OTCPOUEHI AAHBIIH (19} (19)
[Tpuxo0Aa 32 NAHBK BBPXY 40X01a, OTUETEH B OTUETA 34 NOXOJMTE (19) (19}




Yapraun Coaap Ilnant EOOJL
NPIIOKEHIS KbM GHHAHCOBHS OTYET 3A 2015 roaMHa

TpunoxKMaTa cTaBKa Ha AaHbKA BBPXY foxoaute 3a 2015 roe 10% (2014 r. 10%). Tlpes 2016 r.
MPHACKHMATA faHbYHA cTaBka e 10 %.

Orcpovennre ganbud kem 31.12.2015 1, u31.12.2014 1. ca npefcTapeH CbOTBETHO!

Ot4et 38 (puHAHCOBOTO CheToAHHe OTHeT 33 BceoOXBATHHS AOXOM

2015 2014 2015 2014
Xua. I, XU 1. XA, 7. XU, as.

Omepovent 0anvyil armuei
Cnaba KanuTasHiauMs 69 66 3 11
O0e31LeHKa HA BIEMAHHA 1 1 - |
Omcpoueni danvunt NAcuau
Painnka oT cueTOBOJHA U JAHBLYHA AMOPTH3ALUA (73) (51) (22) (30)
IMpuxo/(pa3xoa) N0 OTCPOUEHH AZHUM 19 (19)
OTcpoueHH JaHBLM, HETHO ) 16

13. NAPHYHH CPEACTBA U NAPHYHH EKBUBAJEHTH

TMapyuHUTe CPelCTBA M eKBHBAJEHTH BKJKOUBAT CPeiCTBA NO PA3NNALIATENHM CMETKH B pasMep Ha 316
xun. ne. (2014 r. - 246 x.n8.).

14. OCHOBEH KATIHTA.I

OcHOBHHAT KanuTwl Ha JpyXecTBOTO € ¢ HOMHHAAHa cTofinoct oT 6 000 nE., npeacrasen karo 60 asana Ha

cToiinocT 100 nB. Becekw.

15. JMXBOHOCHH 3AEMH H NMMPHUBJIEYEHH CPEACTBA

ﬂ'b.i'll'OCpO‘-l HH 3a¢hU

KpaTkocpoula 4acT Ha HomMrunasieH JHXBeH
ABJTCCPOYHM 3aemMi npoueHT % IMangex 2015 2014

XUHTL.T8. Xn.16.
(1} Actponepauu Conap 7.671 % 31.12.2016 636 417
bearapus EOQOJ (Equity)
(2) AcTtponepmxu Conap 4.2 % + 6M EURIBOR 31.12.2016 772 751
brarapua EOOJ CDB
(3) Actponepmun Conap 0.5% +12M EURIBOR 31.12.2016 - -

20
1,408 1,168
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HoMHHAIIeH JIIXBeH

HArarocpourn 3aeMH npoueHt % Nanex 2015 2014

XIn.a. X796,
(1) Actponepnxu Comnap

7.671 % 2.04.2031 2.994 2.994

Bvarapus EOO]] Equity ’ 0 ) i
2} A
(2) Acvpottepmin Conap 42%+6MEURIBOR  28.12.2027 7,456 8.390
bvarapua ECOJ CDB
3A
(3) Actponepiicn Conap 0.5% +12M EURIBOR 1,001 994
Bvarapus EQOC/] Legcus

11,451 12,378

JIpYXecTBOTO € MONKCANO J0r0OBOp 34 JIbArOCPOyHO (HHaHcHpane ¢ ,,AcTporepixu Conap benrapus”

EQOQ/I - “Equity loan™,

JIpy&ecTROTO € NOANKCAN0 J0roBop 3@ ABATOCPOUHO drinaHcHpase ¢ , AcTporepkn Conap bbnrapus”

EOO/] - “CDB loan”. Ilpe3 oTUHTAHKA NEpPHOI HMa MPOMAHA BLB (PUMKCHPAHATA YacT Ha JIMNXBREHHA NPOLEHT —

HaMaICH € ¢ €0VH MYHKT.

Cuurano ot 20.03.2012 [pykecTBOTO UMa 3aJb/KEHHE N0 LUECHR 34 3aeM KbM ,,AcTpoHepkH Conap

Buarapua™ EQOJ, chriaco KOATO 3a4bIKEHUATA 10 3a8M OT NPEAXCAHOTO JPYKeCTRO-Maiika ¢e NPexpbpaiT Ha

HacTOALIETO.

KPE}IHTHTE Ce HINTAWAT CbrNACHO ACCOBOPEHMTE YCJIOBWA MO JOCOBOPHTE 3a 33CM. Bna BPB3Ka ChC

CKMHUEHHAT A0roBOp 3a KpeauTt ¢ ,ActpoHepiaxu Conap Brearapus™ EOQOJ (CDB), [pyxectooto e yupeanno

ocoben zanor BLPXY ThpProBCKOTO NPEANPHATHE, BKIIHYHTEITHO OTALITHO MOCOYEHH AKTHBH (3EMH H ¢10TOB0ﬂ
ueHTpa_rm) kato obe3inedeHHe 3a H3NLAHEHHETO HA 3a0L/DKEHHATA W AHTKNMEHTHTE NO J0r0BOpA.

16. ONOBECTABAHE HA CBLhP3AHH ....lUA
Cobenigenux Ha KARUMAi Ha OPYHCECMBOMO YAPANCHIGAN] KORMPOR /NPednpusmite Maika/
= Actposepnxu Conap brnrapus™ EOGJ]

CoBemaentx Ha Kammnala 1y KOHMPOTUpaly o auife Ha OPYJICecméomo Malika wi KOHMpoIupaujomo uie
e Acrponepnxin Conap Hugepnanmusa BB”

Hpednpusmus, Koumo ca nod obuy ceayecnen KOKMpoT ¢ Jpyacecmsomo (npednpusmus & zpynda)

Xanoso 1 Conap EOOJ|
Cmonnuk Enepmxn EQO/]
®enuke Conap EOOJ]
Conap 11 EOO[

Buinuun Eneprxn EOO]]
Conap Mpoaxektc EAJ]
Hunummo Conap EANL
Txeit bu Conap EOOJ]
CIio2 EoOn

. . TUMAY QML CE HPEORD. o
OTHUIM MY OING C8 NPEONPUANIIE.
e Yoonr Xuit Hoii - rpaxcpannH Ha Penybnnka Kopes, B Ka4ecTBOTO CH HA YIIpaBHTEN

TAHUUHH



Yapran Conap [Ltaut EOO/[

MPHNOKEHIA KbM GIHAHCOBIIA OTHET 3A 2015 rofvHa

O6maTa CyMa Ha TLPrOBCKUTE CHETKH CLC CBBP3AHN THUA H ALIXKHMHTE CAlIA 32 TEKYLIHA 1
NPeaX0aeH OTYETeH NEPHoA ¢a NPeICTaBEHI KAKTO CIeaRa;

[Tpednpuanius ¢ KOHMPOAHO YHGCIINE

Acrpouepmx Conap bunrapiis
EOCOI

Cobemaentik Ha Kanumana i
KORBIPOAUP QU0 AHIe Ha
Opyorcecnaomo Maiika 1Al
KOHMPOTUPAU oo auiye
Acrpotepaxu Conap Hunepnannns
EB

CnenkuTe che CEbLP3aHH JIHUA HE ¢C OTKITOHABAT OT HOPMAIHHTC NA3APHA YCNOBHA.

3aemu oT CBbLP3aHH JHLA

3aeMi MOTYHEHH OT CBBLP3AHN

Covpaaunit npeonpusnIin

Acrtponepaxu Conap boarapua
EOO/,

2015
2014

2015
2014

Cymu, Cymu,
BIIAKHMU
Iponaktn Ha [okynku o7 m)ﬂj:m“ g H:
CBbp3aHM THUA  CBbP3aHH KA
CBBP3aHH CBBp3aHH
JHLA Janua
XUT. T8 X 8. XU, 6. XU 8.
2015 - 4] - 2
2014 - 23 - 2
2015 - - - -
2014 - 7 - -
2015 - 2
2014 - 2
CyMu,
ObMAKHMH Ha
[lonyuenu  HMsnnatenn  Hauucienu Inarenu CBbp3aHn
CpeacTBa cpeacTaa JTUXBH JIMXBH nHua
XL, 16 XI. 78, Xum. 8. Xun. 8. XA 8.
895 699 492 12,859
1,438 806 558 13,546
12,859
13,546

Y coBHA HA ¢AeAKHTE Che CBBD3AHH JIHLA

Bwina rpaKaeHHH Ha OCHOBHHA PBKOBOACH nepeoyaa

OTIYyCH

He ca HauucneHwu w3snnaTeHi Bb3HArpaaIcHuA Ha pbKOBOAHHA MEPCOHA.



Haprau Coaap Ilnant EOQ/[]
NPILTOARENEA KbM ©IIIALICOBHA OTUET 3A 2015 roauua

17. YTIPABJIEHHE HA ®PHHAHCOBHA PHCK

B xopa na obuuaiinata cH AeHHOCT APYKECTBOTO MoXKe fa GbIe UINOMEHO HAa pazIUHHH (PHHAHCOBH
pHCcKOBe, Hall-BaKHHTE OT KOMTO ¢a: BaNyTeH PHCK, KPEAWTEH pUCK W NHKBHIEH pUck. 3aTora o0LIOTO yNpaBieHHe
Ha picka e QOKYCHpaHo BLPXY MPOTHOIMPAHE HA pe3yaTaTHTe OT onpeseneHd o0nacTH Ha (PMHAHCOBHTE Na3apu 3a
NOCTUraHE HA MUHUMU3IHPAHE HA MOTEHLHANHHUTE OTPHLATENHW e(ekTH, KouTo DHXa MOIMMK Aa Ce OTPpaiaAT BLPXY
GHAHCOBHTE Pe3ynTaTH, HHAHCORHTE PHCKOBE TEKYILO ¢¢ HACHTH(HLUHMPAT, H3MEPBAT H HablIoAABAT ¢ NOMOLLTA
Ha Pa3NHIHKH KOHTPONHN MEXaHW3IMH, 38 14 Ce ONpPEeNAT aJeKBaTHH LIEHK Ha CTOKUTE YCNYrHTe, NPeioCTaBaHH OT
IpYXeCTBOTO, 1d C& OLUEHAT AAEKBAaTHO (DOPMHUTE HA NOALLPXAHE Ha cBODOJAHNHTE NHKBHIHH cpeacTsa, fes na ce
NONYCKa HEOIpaBAdHa KOHUCHTPALUHA Ha JalcH PUCK.

OcHoBHHTE CPHHEHCOBH [MTACHBH HA APYWECTBOTO BKIHOYBAT AHXBOHOCHH 3a€MH H NPHBAEUEHH cpeacTaa,
HY)KHY 38 OCHIYpsiBaHe QHHAHCUPaHe Ha JefHOCTTa Ha ApYXecTBOTO. OCHOBHATA HacT OT (PHHAHCOBHTE aKTHBY Ha
IpYHECTROTO ¢4 ThPTOBCKH B3EMaHMA W MapPHUHI CPEACTBRA,

[Mo-mony ca onucaHW padiMyHUTE BHAOBE PHCKOBE, HAa KOMTO € M3IJOMEHO ApYXKECTBOTO NpH
OCBILUECTBABAHE HA THPTORCKWTE MY OEPaLMM, KAKTO M Bb3NPHETHAT MOAXOL NPH YNPABNCHHETO HA TE3H PHCKOBE.

Banymen puck

Hpyxecteoto ¢yHKUMOHKWpa B PeryGnuka bwnrapis, HO HMMa BIAHMOOTHOLUEHHA C YYXAECTpAHHH
KOHTPAreMTH, KOETO Mpeallosard, Ye WYAcT OT pPa3yeTHTe, [NPHUXOAHTE H pA3XQAMTE Cca JASHOMUHHMpPAHHW B
uydcecTpaHHa BasyTa. I[1OBeueTo TpaH3aKLUMKM, KOMTO H3IBLPIIBA APYXKECTBOTO B UYXKIECTPAHHA BalyTa, Cd
AeHOMHHHpaHH B egp0. Thil KaTo KYpCLT Ha eBPOTO € (PMKCHpaH KbM NcBa, APYAECTBOTO HE € M3JIOXEHO HA
IHAYHTEIEH BATYTEH PUCK.

JTuxeen puck
JIpy»ecTBOTO € CTPAHa 1O TPH KPEAMTA, W TPUTE KbM CBBP3aHH NHLA, KbM JaTaTa Ha 0anaHca H ChOTBETHO
AKYMYAMpPA NHXBEH pHCK. EAMHHAT KPEAHT, OTNYCHAT OT KOMMaHHATA-Maiika € ¢ (MKCHpAH NUXBEH NPOLEHT,
PECTIEKTHBHO He reHepHpa NHXBeH pHCK. BTOPHAT KpeauT ce 0NUXBABA © NNABALL NTHXBEH TIPOLEHT.
PLKOBOACTBOTO HA APYWECTROTO CYHTA, Y€ NPH ChUIECTBYBALLMTE OOCTOsTENCTBA NpeIcTaBeHHTE B Dananca
OLEHKH Ha (PMHAHCOBHTE AKTHBU H TIACHBH Ca BLIMOXHO Hal-HaIewIHH, 8ASKBATHM M JOCTOBEPHH 34 LEANTE HA
(hMHAHCOBATA OTHETHOCT.

Kpedumen pucx

MUHAHCOBHTE AKTHBH, KOMTO TOTEHUMANHO H3naraT IPYKECTBOTO Ha KPEAMTEH PHCK, ¢d NpeauMHo
B3EMAHRA MO NMpodaxou. JIpyKeCcTBOTO € H3NOKEHO Ha KPEAHTEH PHCK, B Clly4al 4€ KIHMEHTHTE He H3INATAT CBOHTE
3aabkeHra. JJOKOAKOTO eAMHCTBEHMS KIIHEHT HA APYKECTBOTO He € M3nafall B [POCPOYHE, PhKOBOACTBOTO CMATA,
ue He € HeOOXOAHMO Ha TO3H eTall 14 ce NPEANPHEMAT AeHCTBAA 33 OrpaHHYaBaHe Ha TO3H PUCK.

Jhukeuden puck. Ynpasaenue na kantimana

JIMKBMAHMAT PHCK C€ M3PA3lsiBd B HEraTMBHATA CHTYAlUHs [IPYXKECTBOTO Na He Objie B ChCTOSHHE 4
nocpewte BE3yCIoBHO BCHYKY CBOM 3aabJKEHUA ChIVIACHO TEXHMA Nafex. TO NPOBEXNa KOHCEPBATHBHA MONWUTHKA
N0 YMNpaBleHHE Ha JUKBHOHOCTTA, YPE? KOATO MOCTOSHHO NOJUIBPHK4 ONTHMANEH NWKBMIESH 3amac napH4Hil
cpeacTsa, no0pa crnocofHOCT HA (HMHAHCHPAHE HA CTOMAHCKATA CH JAEHHOCT, RKIIOYHTENAHO YPE3 OCHIYPABAHE H
NOAAbPHKAHE HA AAEKBATHH KPEAUTHH PECYPCH M YNECHEHUS, NOCTOAHHO KOHTPOIHO HabnoagHHe Ha (GaKTHYECKHTE
¥ [IPOrHO3HH [APHYHI NOTOLH N0 NEPHOAHY HANPEN W NOAABPKAHE HA PABHOBECHE MEX Y MATYPHTETHHTE IPAHKILH
HA AKTHBHTE W NAcHBHTEe Ha npyxecTBoTo. CTPYKTYpaTa W YNpaBieHHeTO Ha NpPHBIEYEHHA KalWTan ce
OCbINECTBARAT OT KOMNAHUATA-MaliKa.

PEHTHHI H KanuTanoBH NOKA3ATENH, C OlJle] [IPOAB/IKABALIOTO (DYHKUHOHHPAHE HA OH3HECA H MaKCHMH3HPAHE HA
CTOHHOCTTA.
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Hapran Comxap Ilnaut EOQQO/|
NMPILIOZREANA KB ©INHAHCOBHHA OTYET 3A 2015 roaHHa

[1pe3 2015 r., kakTo 1 npe3 2014 r., HAMA MPOMEHH B LEAHTE, NOJMTHKHTE HIIH NPOLECHTE NO OTHOIICHHE
Ha YNPaBICHHETO Ha KanuTana Ha HpyxkecTsoro.

18. YCJIOBHU AKTHBH

Cornacno MCC 37 yclOBHHTE AKTHBIH CE ONMPEACNAT KATO BL3MOXKHH AKTHBH, BR3HHKBALUM OT MHUHANH
CBONTHA, UHETC CBLIECTBYBAHE MOXKE /14 CE MOTBBPJIM OT HACTBHMBAHETO WM HEHACTLIIBAHETO HA €/IHO HIIH NoBeve
HECHT'YPHH OBJBLIM CBOMTHA, KOWTO He MOraT fia (BT HAMBIHO KOHTPOJNUPAHH OT MpPeANpHATHETO, HAaNpHMep
HCK, NpensBeH OT NPEJNPHATHETO TOCPEACTROM ChAedeH TNpoLec, HWIXOALT OT KOHTO € Hecurypel.
[TpeanpuaTHETO HE CNEABA Aa NPHIHABA YCNOBRHHTE AKTHBH. YCIOBHUTE AaKTHBH OOMKHOBEHO BLIHMKBAT OT
HEMNAHHPAHH WAH APYTM HEOYAKBAHH CBHOWTHS, KOMTO TNOPaXIAT BLIMOMKHOCT B NPEANpPHATHETO 42 NOCTHIH
BXO/ALL NMOTOK HKOHOMHWHYECKH IO3M. YCIOBHHTE aKTHBM He Ce MpH3IHABAT BHB (UHAHCOBHUTE OTYETH, THI KaToO
TOBA MOXE /12 MMA 32 PEIYNTAT NPAIHARAHETO HA A0XO0J, KOHTO MOXE HUKOa 1a He Obje peanniupad. YCJIOBHHTE
aKTHRH €€ OLEHABAT TEKYILO, 3a A CE OCHTYPM TNPABHJIHO NPEJICTABIHE HA TAXHOTO Pa3BUTHE BbB (IMHAHCOBHTE
OT4eTH AKO MOCTBMNBAHETO HA NMOTOK HKOHOMMHYECKH NOJI3M € CTAHANO BEPOATHO, NPEANPHATHETO I GNOBECTABA
KarTo YCIOBEH aKTHB.

Aeaa, sasedent om Apyrcecrmaonmio

AnMHHHCTPaTHBHO jeno Ne 10155/2014 r. na BbpxoBeH aaAMUHHCTpPAaTHBEH cbi, UeTBLPTO OTACCHITE,
obpaiyeaHo Ha 18.08.2014 r. no xan6a va HYapran Conap [laant EQOJI u Jipyxecrsa ¢he CXOAEH HHTEPEC CpeLly
Pewenne Ne TE-023/2014 r. va JKEBP, B yactra mot. 1.3, 1. 1.4, 1. 2.3. 1 17.2.4., c KOETO 33 MPOMIBOAHTENHN HA
€NCKTPHUECKA BHEPIHA OT BL30OHOBAEMH M3TOUHHLM €A ONpee/eHH KBOTH 3a pa3noiaragMocT 3a NPaH3R0CTRG Ha
€NeKTPHYUECKA EHEPrHs, B ChOTBETCTBME € KOMTO TE3M MPOH3BOAMTENHM Ca JUTBKHH Jla CKAKOUBAT CAENKH IO
perynupaHm LeHH ¢ o0lecTBEHHA 1OCTaBUHK 32 perynatopHus neproa 01.07.2014 r. —30.06.2015 .

C Onpeaeneuue Ne 4286/04.08.2015 r. Anmunuctpatieen ¢ — Codus rpaf, no o6pasysaHOTo Npej Hero
Aeno Ne 5232/ 1 (cbe 3aKOHOAATETHH NMPOMEHM B 3aKoHaA 3a eHepreTHkarta oT 2015 r. aenata oT To3u THI 6Axa
npexbpaeHd oT kbM ACCIT no wkomnerteHTHoCT) anfata Ha Yapran Comap [Tnaut EOOJ] B apyxecTBa Che
CXOJIEH HHTEPEC €a oCTaBEeHH €3 pasriexx/aHe ¥ NPOH3BOACTBOTO M0 AENOTO € npekpateHo, OnpefeneHHeTo He €
ODXANRAHO H € BAAIO B CHIA.

Ha 14.08.2015 r. Yaprany Conap [lnanT EQO/L 1 apyxecTsa che CX04€H HHTEPEC NOIAA0XA *Kaaba cpenty
pewenue CI1-01/31.07.2015 r. va KEBP, B uactra no Ttouxu 2.15 u 6.18. CbrnacHo nOCOYEHMTE TOUKH OT
Pelenuero, npon3BexaAaHaTa OT MPOM3IBOOMTENMTE eNEKTpHHEecKa eHeprus oT Bb3o0HOBAeMH eHeprHHHM
M3TOYHHIM, KOATO C& M3KyIyBa No onpeseienara i Pemenue 11-018/20,062011 r. va JKEBP npedepenumnansa
ueHa, B pasMep Ha 485,60 np./MBTu, 6e3 JIJIC, ce uskynyBa camo 0 paiMepa Ha ONpefle/ICHOTO B Talu TOUKa
HETHO cheUMdHUIHO MpoH3BOACTBO B pasMep Ha | 188 MWh, a npouspexaganata OT NPOM3IBOAHMTENM Ha
€/IEKTPHYIECKA EHEPTHA OT Bb30OHOBAEMH H3ITOMHHMUHN eNeKTPHUecKa eHepIrus, KOATO ce N3KyNnyBa No onpeleneHaTa
A Pewenne 11-19/28.06.2013 r. na KEBP npediepenunanta ueHa 8 pasmep na 176,29 18./MBTu, 6e3 JJC, ce
H3KYNYBa CAMO A0 palMepa Ha ONpeaesieHOTO B TA3M TOUKA HETHO cnelM{hHIHO NPOH3BOACTBO.

Hanbara e nonaneHa mo ACCT upes KEBP, HO kbM garaTa Ha HACTOAULOTO MHCMO BCE ONIE HAMA
obpasymsano aeno npea ACCI,

Ha 14.08.2015 r. Hapran Conap [Tnaut EOOJ v apy:KecTea ¢be CXOAEH HHTEPEC NOAAA0XA Kanba npoTHR
Pewenue No 1§-27/31.07.2015 r. na KEBP, B vacrra na paiaen [V, 1.5 1 6, ¢briacHO KOMTO [POMIBOAMTENHTE HA
€NEKTPHYECKA E€HEpr¥s OT CIBHYEBA W BATbPHA €HEPrHs, T[PHCLEAHHEHH KbM E€NeKTpPONpeHOocHaTa H
ENEKTPOPasNpeACAUTENHHTE MPeXH, ABMKAT [EHA 32 J0CTHI 0 ENeKTpPoNpeHOCHATa Mpeka 3a  LsSN0TO
NPOH3BE/IEHO KONMUECTRBO elleKTPHHECKa eHeprus, B pasmep Ha 7,14 18/MWh (MBru), 6e3 JIJIC, npu nocoueHHTe
8 Pelienuero uenoobpa3yBallu eneMeHTH.

HAMd Obpa3yBaHoO Aeso npeia ACCL.
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Yaprau Conap [Lnanr EOOJ
MPIVIOWEINNA KM @ITHAHCOBIIA OTYET 34 2015 roaxna

19.CHEUTHA CJIEA JATATA HA BAJTAHCA

Hama KOpHrupaiiu chbOMTHA MW 3HAYWUTENHH HEKOPHIHPaILK ChOMTHA MEMy JaTara Ha TOAHIIHNA
(HHAHCOB OTUeT W 1aTaTa Ha 0106PeHHETO MY 32 MyOIHKYRAHE ¢ HIKTIOUEHHE Ha!

Ha 10.02.2016 r., ¢ noganena xanba ¢ Bxoasul HoMep 1696 no BupxoBeH aaMHHHCTPATHBEH CBJ OT
Yapran Conap Inant EOOJ| cpewy Pewenne Ne 371 Ha AaMuHMcTpaTHBeH cbi —~ Codms rpas, ¢ KoeTo €
OTxBbpAcHA Kanbata Ha JIblepuuTe apyxectea cpewy Pewenwe [1-06 or 13.03.2014 r. na JKEBP
{(mbpBoHavanHo npel BbpxXoBHHAA aAMHUHUCTPATHBEH ¢ba ¢ obpasysaro aeno Ne 7455/2014 r. no xanba na Yapran
Conap Tlnaut EOQOJ] n apyKecTRa Che CXONeH HHTepec, HO C©bC 3AKOHOAATENHH TNPOMeHM B 3axoHa 3a
enepretukata ot 2015 r. nenata or ToauW Tun Oaxa npexebpaeHn oT keM ACCI no xomnerentHoct). C
obxannanoto pelwenre JKEBP (kbM nacToAmua MomeHT KEBP) cb3fara 3afab/KeHHe 3a MPOHIBOAWTENMTE Ha
e/IeKTPHYECKa EHEPTHA, NPOU3IBENEHA OT CIbHYEBA EHEPTUs, H3KYNYBAHA MO MPeepeHLHANHa LieHa, HE3ABUCHUMO OT
MACTOTO Ha NpHCbEAMHABAHE, Ia 3alilamaT Ha ,EnekTpoeHeprwen cuctemer onepartop” EAJl, cunTaHo oT
13.03.2014 1., uena 3a ZOCTBN N0 ENEKTPONPEHOCHATA Mpexa B pasMep Ha 245 ne/MBru, Ges JUJIC, npu
nocoucHuTe B PelleHneTo ueHoobpalyBally eNeMeHTH.

KbM matara Ha ChCTABAHE HA HACTOALLMA OTHET HMa 0fpa3yBaHo Jeno npel BepxoBeH aiMMHUCTPAaTHBEH
Chil.

20. OIMOBECTSIBAHE CBIJTACHO 3AKOHOEBH UINCKBAHWA

JpyxecTBOTO € OTUENO PA3XOlH 33 HE3aBHCHM (DHHAHCOB OAHT NpPE3 OTUETHHA MEPHON B pasMep Ha 2
XULAB. JIpyKeCcTBOTO He € NIONYYaBAN0 APYTH YCIYr H OT OAAMTOPCKOTO TIPEANPHATHE 33 NIEPHOA,
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LHapran Coxap Ilnant* EQO/, EHUK: 201250891

TOJUIIEH TOKJAJ 3A JEUHOCTTA

»Hapran Comap INMnaut* EOOJ] e eaAHONHYHO APYHECTBO C OrpAHHYEHA OTTOBOPHOCT, PEFUCTPHPAHO
cvrinacHo Thprosckus 3akoH Wa Peny&nuka brarapys 1 uMa uzeHTHdHKkaumoHeR domep 201250891,

Jpy&ecTBOTO € © perHcTpHpaH kanuran g pamep Ha 6 000 nesa, pa3npencned B 60 nana ¢ HoMHHan
100 nm., ko#T0 ¢ HamsAHO BHeced, Ceganuimnero Ha ApyxecTBoTo € rp. CodHa. a agpecsT Ha YNpaBIEHHE €
pattod Tpuanowua, 6yn. bearapna, Ne 111, crpana A, eT. 5 an. 13.

EnHonuuen cobcTBEHHK HA KanvTana e , ActpoHepaxd Conap Brirapua™ EOOJ, EMK 201795808,

JpyxecTROTO Cce YIpPABNARA U NMpeACTaRNABA OT choR ynpasuTen Yoour Xuit Yoit,

OCHOBHHAT MpeaMeT Ha AcfHOCT HA ApykecTROTO Mpe3 2015 r. e TIPOMIBROACTRO HA NEKTPOEHEPTHS.
JdpyxecTRoTo ce (OKyCHpa BBPXY MNPOW3BOACTBO HA ENEKTPOEHEPrHA Hpes ollepupaHe Ha (hoTOBONTAHYHA
UeHTpasa ¢ kanauuret 3 MB, HaMHpata ce B ceno Yaprad, obwwna TyHaxka, obnact AmGon. LenTpanara e
NpHCHEAHHEHA KbhM eNexTponpeHocHara Mpexa na 20 woHd 2012 r. EnekTpoeHepruata ce npojasa [pH
JB[KABHO PerylHpaHH LeHW Ha uikynysane. Ha (4 cenremepn 2012 r. ¢ pewenne Ha JIKEBP e snpencHa
BpeMEHHA LieHa 3a JOCTBI1 I0 EREKTONpEHOCHATa H ETeKTpopa3lpee/iiTeNHaTa MpeXKa.

JApyXecTBOTO HMa CKIIOYeH AOrOBOp 3a M3KyNymaHe Ha enexTpuuecka eHeprda ¢ EBH Buarapus
Enekrpocuataasane EAJI 3a cpok ot 20 roausn. [pes oTHeTHHA MEPUOA APYKECTROTO € PEATHIHPANO MPHXOOH
oT npogax6a Ha en.eHeprug B pazmep Ha 1,758 xun. ns.

JpyxecTBoTo € MOANMCAN0 JOTOBOP 3a ABACOCPOMHO ()MHAHCHpaHe ¢ ,AcTpoHepdku Conap
Bonrapua™ EQOJ] — “Equity loan™,

JlpyecTEOTO € TOANMHUCAno AOTOBOP 32 ABATOCPOMHO HHAHCHpane c ,AcTpouepmxu (Comap

Benrapus™ EQOJT —“CDB loan™.

Ilpes ovueTHata rogWHa Jpy:ecTBOTO € peaNivpano HeTHa neuwanba B pasMep Ha 195 xun. as.,
OMUCAHA B MogpobHOCTH B HpHIokeHHs OrueT 3a BceoOXPATHHA JOXOA,

B Tekyums nepHon ce Habmlofara crajf, B OTYETHA CTOWHOCT Ha HPOJANEHATa efl. eHeprud CripaMo
cenoctasimara 3a 2014 T,

Kowm 31.12.2015 r. ppysectroTo HAMA cnyxHuTenn, Otuerennte npe3 2015 r. anMUHHCTpPATHBHU
paIxofu B pa3Mep Ha 36 XUN. JB. ca NPEANMHO 32 PA3XOJH 3a ynpaeslenie H ailMUHHHCTPATUEHH pasxodH. [1pes
2015 r. ApyXeCTBOTO € OTYENO Pa3XOJH 3a 3aCTPAXOEKH CBBP3aHH ¢ (YHKUMOHHPAHETO HA €NEKTPOLEHTpanaTa
B pazMep Ha 56 XHI. JIB., pazXolM HO MOJUIPBLKKA Ha GOTORONTAMYHA eNeKTPOlLEHTpana r paiMep Ha 124 xum.
NB, KAKTO # pa3xolH 32 AbpKaBHH TAKCH B pasMep Ha 29 xun. v, Jluxsute no kpeauTH 3a Meproia BBIIH3AT HA

699 xun. s,
Mpea oun 2012 r. wirpakiaHeto Ha IOTOBRONTAMYHATA LEHTpana € (HHATHIHpaHo W ofekTa e

—
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33KYITHIIC U QOHBJIHUTEINIEH PEAKTOP Ha cTofinoct 16 xun. e, HpywecTroTo NpHTeHaBa H 3eMs (65,996 kB.M.) Ha
ctoitrocT 1,055 xun, 8., RRPXY KOSTO € H3TPAMIEHA [IEHTPATTATA,

Otuyetennte kbM 31 gexemBpy 2015 1. TEProBekH B3eMaHKHA B pa3Mep HA 16 XHILIB. ca TEKYWH W KbM
OATATA HA CHCTABAHE HA FOAHIIHHA GUHAHCOB OTHET ©a M3UANO CHOpPaHH.

JlbarocpounHTe MAacHBM Ha JPYHECTBOTO KbM JaTaTa Ha Hamanca ce ChCTOAT OCHORHO OT
2ABJIACCHHA 110 OTIIYCHATH 336MH BBE BPB3KA C W3IPAKAAHE HA eNeKTpo ueHTpanara. Kpeanture ce obenywear
ChIACHO YC/IOBHATA N0 CEIOYEHHTE JIOFOROPH,

Jpy#ecTBOTO HMA EKCMO3HLUMA KbM CNIEOHHTE pHCKOBe OT ynorpedaTa Ha HHAHCOBH HHCTPYMEHTH:

®  KpEJHTEH PHLK

®  JIHKBHIOEH PUCK

®  T1a3apeH puck

®  QrnepaTHBREH PHCK

P1roROACTBOTO Ha JIpyecTBOTO HOCH OTFOBOPHOCTTA 33 YCTAHOBSBAHE H YIIPARMEHHE HA PUCKOBETE, C
kouTo ce chubekba Jdpykecrsoro. TMonurikATe 3a ynpasieHHe Ha pUCKa B OPYRKeCTBOTO WaeHTH(HUMpaT H
aHANH3UPAT PHUCKOBETE, BJHACLIM BBLPXY [lpykecTBOTO, YCTAHOBABAT JIMMHTH 33 TIOEMAaHE H2 PHCKOBE MO
OTZENHU BHIOBE, AeMHHPAT NPaBHNIA 32 KOHTPON BBPXY PHCKOBETE M CLOTBETCTRHE C YCTAHOBEHHTE IMMUTH,
[MonuTHKHTE U CHCTEMHTE MO YIIpABICHHE HA PHCKOBETE MOAIEKAT Ha PEryJisipHa NMPOBEPKA ¢ U YCTAHOBRBAHE
Ha HACTBITHNH HIMeHeHHs Ha MTalapa H JeliHocTuTe Ha JlpyxecTROTO.

Excrioanumata keM KpEeAHTEH PUCK € B PE3YNTAT HA MHIHBHIYATHUTE XAPAKTEPHCTHKH Ha OTHeNHUTE
KNHeHTH. KpeaAUTHHAT PHCK € pes3yNITaT CbLIO OT HETUIAaHe B HHAYCTPHATA HITH B CTpaHaTa.

JIpyXecTBOTO perynapHO H3RBPLIBA Hpernes 3a obe3leHKa, KOATO NpPeacTaB/apa HeroBaTa OLEHKA 34
BB3 ;

12 crieungiHN 3ary0H, KOWTO €2 CBBP3aHK ChC CHILECTBEHH EKCMNO3HLUHH HA KIHEHTH.

INpeobnanaramuar nsn  Ha nponaxbuTe, peanuaHpaHd ot [Hpywecrsoto, ca kvM  EBH
EnexTpocHabnssade bunrapus EAJl. C orjen Ha B3aMMOOTHOLIECHHATA MEKAY OBETC CTPAHH M OTUHTARKH
cTabHNAHOTO HHAHCORO HONMOXKEHHE HA KIHEHTA, PLKOBOACTBOTO CUHTA, Ye He CHUIECTBYBA HEOOXOAHMMOCT OT
obe3leHKa Ha BReMaHHATA. JIpy®ecTBOTo HMa pazpaboTeHa KpeAMTHA MOMTHKA M eKCMO3HIIHATA KbM KPEIHTEH
pHCK ce HabJItonaBa TeKylo.

JIMKBUIHHAT pHUCK € pHCKBT, Ye JIpyiKecTBOTO 1lie UMa TPYOHOCTH MpW M3NBIAHEHHE HA 33 LIKEHHATA,
CBBP3aHH € (JUHAHCOBHTE MACHBH, KOWUTO c€ YPEWIAT B MapH WA upes Apyr ¢uHaHcoB akrue. [logxoawnT Ha
Hpy#ecTBOTO 3a YHpaBJeHHe Ha JIMKBHIOHOCTTZ € fAa C& OCHIYPH, NOKOJKOTO € Bh3IMOXHO, JNOCTATBYHO
JHKBHAHOCT, 32 12 HINBJIHH 3a0BLAKEHHATA CH, KAKTO HPH HOPMAJTHH, TaKa M NPH CTPECOBH YCIIOBHH, KAKTO H
Be3 na ce MOHece HEMPUEMITHBH 3ary0H HIIH fa CE HABPEXH HA PenyTauusTa Ha J|pyxecTroTo,

Teii xato GM3HECHT Ha KOMIAHHATA € CBBLP3AH C PETyNApHA JOCTARKA W HOCTOAHHH TUIAAHHSA OT
CTpaHa Ha KJIMEHTA, TO KOHTPONBLT Ha JIHKBPHAHHA PHCK C€ ChCTOH B CITEAHHTE TIOCOKH!

®  BHHUMATEITHO TTAHHpAHE HA BCHUKH U3X0AAUIH NAPHYHH MOTOLH, ﬁa:mpa}{o Ha MECEYHH TIPOTHO3H;

®  YCNOBHA HA NNALIAHE 34 KNHEHTH, KOHTO C€ H3IRBLPLUIREAT B PAMKHTE Ha eQHH MECEL,

Fla3apeH PHCK € DHCKBT, 4E IIPH NpOMAHA HA NAa3apHHTE LEHH, KATO YYKIECTPAHHA BANIYTA, JIMXBCHH

Llenta Ha ynpapieHHETO HA MAIAPHHA PUCK € Ja Ce YMPABNNEA W A2 c& YCTAHORW KOHTPON Hai [AasapHaTa
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Cobumir cred damama na daranca
KuM narata Ha onoGpeHie Ha TOAUILHUA (PHHAHCOR OTYET HAMA HACTHITHIH NPOMEHH B KANHTATA HITH
PHKOBOACTROTO Ha JIPY:KeCTROTO.

He ca npaseHH HeobuualnH CHETOBOIHH 3aNHCBAHHA,

Hpouana 6 nopsamussama baza

Mpea 2011 r. HACTHLNHXA DPOMEHH B HOPMATHBRATA Ypeada B CTpanarta, ¢ KOHTO o¢ BLBEJIE HOB PEI Ha
peryjiMpaHe Ha JeHHOCTHTE, CEBLP3aHM ¢ NPOUIRONCTEOTO HA ENEKTPHYECKA EHEPrHf OT BB30OHOBACMH
eHepruiiHy MITOUHWLM M HOBH MO-HHCKM LEHH 3@ W3KylybaHe Ha npoussemenara eHeprud. C /JlepxapcH
BecTHUK, Gp. 35 oT 03.05.2011 r. fe oTMeHeH 3aKOHa 3a BE30GHOBAEMHTE H ANTEPHATHBHUTE CHEPTUHHH
WITOYHHUK W Guoropupata M 6e MpHET 3aKOH 3a €HEPTHATA OT BLIOONOBAEMH HITOMHULM. Belle n3MeHeHa n
fasaTa 3a OMpefieNAHE HAa LEHWUTE HA ENEKTPOEHEPrHATA, POM3BENKIAHA OT AITCPHATHBHH HITOYHHUM - Ha
30.03.2011 r. B OTKPHTO 3acenanne JIbpKaBHATa KOMHCHS 3a CHEPrHHHO M BOJIHO PEryJiMpaHe npHe PeuleHHe
Noll-010 3a onpepensne Ha npedepeHUMANT  LEHH Ha eNeKTpHyeckaTta cHepfHdA, MpOU3BEAEHA OT
BBIOGHOBAEMH eHEpruifuy uatounuuM, a Ha 20.06.2011 r. B oTkputo 3acefanve /IbpwaBHaTa KOMHCHA 32
EHEPTHIHO M BOTHO peryjiHpaHe npHe Hoso Pemewne NoII-018 3a onpenensue na npedepeHIHANHE UeHH Ha
eNeKTpHYECKATa EHEpIUs, NPOM3BENeHa OT BL3OGHOBAEMH EHEPIHIlHM HITOYHHUH CBIIACHO HOBUA 3aKOH 3a
CHEPrUATA 0T BEIOOHOBAEMH HITOUHHIIH.

BLOpekH HEraTHMBHOTO  pa3sBUTHE BLPXY HHIYCTpHATA, MOPOJIeHO OT  M3MEHEHHETO Ha
3AKOHOZATENCTBOTO M HecTabHIHATA HopMaTHBHA Gaja, OYAKBAHWATA HAa KOMMAHHATA CA IIPOCKTHT /i@ OCTaHe
HKOHOMHYECKH H3ITGAEH 38 KOMIIaHHATA,

JIpy*eCTBOTO HAMA PErMCTPHPAHU KIOHOBE H HE OCBLUECTRABA HAYYHOMICHIEAOBATENCKA U paiBoiiHa

nefHocT.,

Jlata

Vnpaeuren:





