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M Cam Keitovn EAJ

IIPHJIOXEHUE KBM ©®HHAHCOBHA OTUET
kbM 31 gexemepn 2013

1. Yupeaasane u perncrpanus. IlpaseH cTaTyT ¥ 3aKOHOBa paMKa

M CAT xe#i6sa EAJ] € akiMOHEpPHO OPYXeCcTBO, perHcTpHpaHo no dhupmeHo neno Ne 11507 /
2002 r. Ha Codulickit rpaiCKH Cbi, KOETO € BMUCaHO B ThProBCKMA PETHCTHP NpU AreHLHATA
no snuceane ¢ EMK Ne 103131746, Cenanuinero ¥ afpecsT Ha ynpasienre e rp. Codus, Oy
»~Dproxcen” Ne 1.

Ennonuuer coBcTBenuK Ha KannTana e Xonauur Bapra AJlL

Jlpy*ecTBOTO € ¢ eAHOCTENeHHAa CHCTEMa Ha ynpaBieHHe W ce ynpasasea or ChBeT Ha
AupekTopuTe B cheTag: Xonaudr Bapra AJl, EMK 103249584, ¢ npeacrasutend Meenuna
Krnuera Kernuepa — llabaw w Munuo lletkor bnwsnakos; Buktopus Emunosa MuTkosa,
Hparomup Tlenkos Jlofiucr W ce npeacrasnsea oT Buxtopua Emunora Mutkosa M JparoMup
Tlenxor JofHues 3agHo.

OcHoBHaTa ASHHOCT Ha JIPYAKECTBOTO € M3rpawkaaHe Ha OOIECTBEHH JaNeKoChOGIMTENHH
Mpexu U kalelHH pasnpeleMTeNHH CHCTEMH 3a palHo M TENSBH3HOHHH CHTHAIH H
npefocTaBfHe Ha NANeKOoChOOLMTENHH YCIYrd 4pe3 TAX, a HMEHHO: KaldenHa TeSeBU3Hs Che
200 xanana, nnateHn TB kananH, BHCOKOCKOPOCTEH HHTEPHET, NPEJOCTABAHE MOJ HAEM Ha
HEKOMYTHPYEMH TMHHH 0T COOCTBEHATA KaHAIHA Mpexa,

HacToAmuar roguiieH (MHAHCOR OTYET ¢ OA0GPEH OT PHKOBOJACTBOTO HA JPYKECTROTO 3a
w3lapate Ha:12 Mapt 2014 roauia;

2. Ba3a 3a u3roTBaHe HA GPHHAHCOBHS OTUET H CYETOBOIHM MPHHITHNH
2.1. [Ipuaoxkuma ob1la paMka 3a pHHAHCOBH OTHETH

JpyXkecTBOTO BOAM TEKYLIOTO CH CYETOBOACTBO M M3TOTBS (PHHAHCOBHTE CH OTHETH B
CBOTBETCTBHE ¢ WIMCKBAHWATA HA OBJAMAPCKOTO THPrOBCKO H CHETOBOAHO 3aKOHONATENCTBO.
CernacHo ToBa 3aKOHOAATENCTBO MekaAyHapoAHHTe cueToBoAHu cranaaprd (MCC), npueru
oT Komucuara Ha Esponeickusi ¢hIO3 ¢a 3ab/UKHTEIHH 33 (DMHAHCOBHTE HMHCTHTYUHH H
KOMIAHHH, PErHCTpHpaHH Ha (oHIoBaTa GOpCa, KAKTO H 32 BCHUYKH OLArapckd THProBCKH
JAPYXKECTBA, KOHTO OTroBapAT Ha H3IHCKBAHHATA Ha 3akoHa =za CUCTOBOACTBOTO 34
3ARTKATENHO puaarade Ha MCC. CoriacHo H3MCKBaHMATA Ha 3aKOHA 32 CUETOBOJCTBOTO, B
cuna ot | anyapu 2007 roanna, BCHYKH NPEANPHATHA, KOUTO cleasa Aa npumarat MCC,
H3MOM3BAT AHPEKTHO TAXHATA AKTya/lHa BepcHiA, npueta oT Komucuara Ha Eeponefickus crio3
1 mybiMKyBaHa B OQHUHANHKA BECTHHK Ha EBponelickus chio3.

2.2. Basa 3a U3rOTBAHE HA rOAHIIHUA (PHHAHCOB OTYET

Hacroawmar ¢(uHAHCOB OTYET € M3roTBEH B CLOTBETCTBHE ¢ H3WUCKBAHMATA HA
MexaynapoZHHTe CUYETOBOAHH CTaHIApTH, M3AaHHe Ha KomuTeTa 3a MeXIYHapOIHH
CYSTOBOAHH CTAHZAPTH W MPHETH 3a npuiokenre or Erponeiicknd cwioz. KeMm 31 nekemepu
2013 r. MCC Bkmo4BaT MeXIyHApPOJHUTE CHETOBOAHH CTAHAAPTH, MeXAyHapOIHHTE
cTanaapTH 2a (punaHcoBn oT4yeTH (MC®O), Tuakysanusrta Ha [locTosHHMS KOMHTET 3a
passcHeHMs ¥ TwiakysaHHATa Ha Komurera 3a padschenus Ha MC®O, MCC ce npensgapat
BCHAKA FOJUHA W Ca BANHIHH CaMmo 3a TOAMHATA Ha M3/AaBAHETO CH, KATO B TAX C€ BKIFOYBAT
BCHYKH MPOMEHH, KakTO H HOBHTE CTAHJAPTH W Pa3iCHEHHS,
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M Cam Keiiown EAJ

NMPUINOKEHHE KbM @HUHAHCOBUS OTUET
kM 31 pexemBpn 2013 (npoab/iKenHe)

2.2. Ba3a 3a M3roTBAHe Ha QUHAHCOBHS OTHET (IPOAb/LKEHHE)

TCoisMa YacT OT TAX He ca NMPANOKHMHE 3a JeHHOCTTa Ha APYKECTBOTO, IOpaIy CleuHpHYHHTE
BBIIPOCH, KOHTO CE TPETHPAT B TAX.

PbKOBOACTBOTO HA NPEANPUATUETO CC € ChOOPA3KIIO ¢ BCHUKH CTaHIAPTH U Pa3siCHEHHs, KOHTO
ca TPUIOXKHMH KbM HeTOBaTa JeHHOCT M ca TpueTH O(HUMANHO 3a NPUNOXKEHHE OT
Esponeiickns ¢bi03 KbM AaTaTa Ha U3roTBSHETO Ha HACTOMINHA (HHAHCOB OTYET.

PEKOBOACTBOTC Ha JPYKECTBOTO € HANIPABHIIO TIPETUIEA Ha BIE3THTE B cHna oT | suyapr 2013
I. IPOMEHH B CBUISCTBYBAIIMTE CHETOBOJHHTE CTAHAAPTH M CHMTA, Y€ T€ HE HanaraTr 3Ha4HMH
NPOMEHH 10 OTHOLIEHWE HAa NpWIaraHaTa Ipe3 TeKyLATa I'OAWHA CHETOBOJHA TONHTHKA.
Crlio Taka, pPLKOBOACTBOTO CUHTA, Ye € He € HEoDXOOHMO 1a OTHOBECTABA Te3H CTAHLAPTH U
passcHeHUH, B KOMTO Ca HanpaBeHW NPOMEHH, HO Te HE Ce OTHACAT A0 ASHHOCTTa MYy, Thit KaTo
ToBa 6M MOTIIO fa AoBeje 40 Hepa3Gupaue W mMoABexgaHe Ha noTpedutenuTe Ha HHbOpMAaLHA
OT rOJUIIHHA MY (DHHAHCOB OTHET.

2.3. CueTOBOAHH TIPHHLUHIIH

DHHAHCOBHAT OTYET € U3TOTBEH B CHOTBETCTBHE C OCHOBHHTE CUCTOBOOHH MMPEANOIOMCHNA 3a
TEKYLO HAYHUCIABAHE H 3a JeHCTBALLD [IpeanpHATHE. OHGHKaTa HA AKTHUBUTE W TIACHBUTE U
H3MEPBAHCTO HA NPHXOIHTE W PasxoiuTe € OCHUICCTBEHO MNPH CMa3BaHE Ha NPHHLUWOA Ha
HCTOPHYCCKATA LCHA. Tozn MpUHLHUN € MO,ZI,H(I)I/I].alaH B OnpelcneHu Ciiyvan C NpeoUeHKAaTa Ha
HAKOH AKTHBH W/WAH IIACHBH A0 TAXHaTa CrpaBeA/IiBa CTOHHOCT KBM 31 ACKEMBPH Ha
TCKYlllaTa HJIH Ha NpeéaxojHaTa roaiHa, KakTO TOBa € NMOCOYEHO Ha CBOTBETHHTE MECTa I10-
HaTaTbK.

2.4, Koscoaxnganua

Kbm 31 mexemepu 2013 r. apyxecTBOTO NMpHTEXKaBa AbIUEPHO APYKECTBO H HMA YuacTHe B
acOUMHpPaHO JpPYXECTBO, pETrHCTpHpaHu B cTpaHata. B wuacrogwus (UHAHCOB OTYET
HHBSCTHUHHTE B JBLICPHUTE APYKECTBA Ca NPEACTABEHM IO LieHa Ha NpHAOOHBaHe H TO3M
OTYET HE NPEICTaBNABA KOHCONMMAWPAH (PHHAHCOB OTYET [0 CMHCRIa Ha MCC 27
Konconudupanu u unougudyannu unauncoeu onrieni.

MCC 27 no3onABa ADPYXKECTBOTC Ja HE H3rOTBA KOHCONMIHpaH QHHAHCOB OTUEST, BKIIKOURALL
JAPYXEeCTBOTO H HETOBUMTE ABIUEPHH OPY)KECTBA {3acAHO Ipynarta), Thil KaTo ApYKEeCTBOTO €
100 % cobcreenocT Ha apyxecTBO ,, X0omaAuHT Bapra” AJl, KOSTO L¢ W3rOTBS KOHCOJIMAMPAH
¢unancos otyer no MCC, B koiiTo rpynara e §b¢ HaMBJTHO KOHCONIM /M PAHA.

3a Jla MoraT a NpHAOOHAT NbJHA NpeAcTaBa 3a (MHAHCOBOTO CHCTOSHHE, PE3YITATHTE OT
AeHHOCTTa, KAaKTO W 3a NMPOMEHHTE BbE (PMHAHCOBOTO CHCTOSHHE HA IpylaTa KaTo 1o,
noTpeGUTENHTE Ha TO3M HHAUBHAYaNEH (PHHAHCOB OTYET ¢ HeOOXOINWMO A I'0 YETAT 32eAHO C
KOHCONHAHpaHHR (uHaHCOB oTdeT Ha ,Xonaguer BapHa” AJ] 3a dwuHancoBaTa roauua,
3apLplinaa Ha 31 nexemBpu 2013 r.

2.5. DyHKIHOHANHA BAJIYTA H BATYTA HA NPeACTABAHE HA (PHHAHCOBHTE OTUYETH
(D}'HKLlPlOHaJ'IHa BaJlyTa € BaJyTaTa Ha OCHOBHarta HKOHOMHUECKA cpela, B KOATO €O0HO

TBPrOBCKO JIPYXECTBO (PYHKIHOHMpPA M B KOATO INABHO C€ IEHEPHPAT M M3Pa3XojBaT
TIApUYHMTE CPEACTRA,
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M Cam Kettonn EAJ

MPHWIOXKEHHE KbM ©HHAHCOBHSA OTYUET
KbM 31 aekemepn 2013 (npoawmxenne)

2.5. ®OyHKUHOHANIHZ BajJyTa M BallyTa Ha MNpeJCTaBaAHe Ha (PHHAHCOBHTE OTYETH
(npoabxenue)

Tsa OTpa3fea OCHOBHUTE CACJIKH, CrOMTHE H YCJNO0BHA, 3HAYNUMH 348 HCTO,

HpyecTBOTO BOJM CYETOBOJCTBO H ChCTABA (PMHAHCOBHTE CH OTYETH B HALMOHANHATA BALYTa
Ha Penybnuka Bwarapws — Owarapcku jeB. Tosa € pamyTara, BB3IPHETA KaTo OQHUMATHA, B
OCHOBHATA MKOHOMHYECKA Cpejla, B KOATO ApPYHEcTBOTO cnephpa. Ot | gayapu 1999 roawna
OBArapckuaT NEB € ¢ hMKCHpaH Kype KsM eBpoTo: 1.95583 nesa 3a 1 espo.

Beuuxn gannn 3a 2013 w 3a 2012 roauHy ca NpeAcTaBeHH B HAcTOALIMS (PMHAHCOB OTYET B
XUNIAAH JIeBa, OCBEH aKO HA CLOTBETHOTO MACTO HE € [I0COYUEHO HEello IpYro.

2.6. UykpecTpaHHA BaJyTa

ClaenknTe B 4YyXKJECTpaHHa BalyTa c¢ BIHCBAT ITBPBOHAYANHO KATO KBM CyMaTa Ha
yyxJecTpaHHaTa BaJlyTa ce TpHIara LeHTPalTHHAT Kype Ha Brarapcka Hapoana bBanka (BHB)
KBM JIaTaTa Ha CIeNKaTa.

KypcoBHTE pasmiKy, BL3HMKBALIK NPH YpexJaHe HA BAJYTHHTE NApHYHH MO3WUHM HIH TpU
OTYHTAHETO Ha Te3H NapHYHH TIO3HMUMKM NPH KYPCOBE, pPadIHYHH OT TO3H, Mo koHTto
TbPBOHAYANHO ca GHIH NPH3IHATH, Ce OTYHTAT B OTYeTa 3a nedyanbara uiau 3arybara ¥ Opyrus
BCEOOXBATEH JOXOJ 32 CHOTBETHHS EPHOL.

[TapHuHUTe MO3MLMM B uyxKAecTpanHa BaiyTa KbM 31 gexemBput 2013 u 2012 romuns ca
OLEHEHH B HAcTOALLMS HMHAHCOB OTYeT NO 3aKkouuTeHns Kype Ha BHB.

2.7. CueroBOaHH NPEATIOIOKEHH W NPHGIAZHTEIHH CIEeTOBOAHH OLEHKH

[Tpunoxennero Ha MCC H3HCKBa OT PBKOBOACTBOTO Ha JAPYXKECTBOTO A HANpaRH HAKOM
CHCTOBOJIHH TPEANOJNIONEHUHE H npnﬁnmmenﬂn CYCTOBOAHH OUCHKH NPpH H3rOoTBAHE Ha
GHUHAHCOBHTE OTYETH, C LEN ONpefie/ifHe CTOHHOCTTA Ha HAKOH aKTHBH, NMACHBH, MPHXOAH K
pasxoau. Te ce M3BBPIUBAT Bb3 OCHOBA Ha HAli-100para HpeneHKa Ha PLKOBOJACTBOTO,
Oa3zHpaHa Ha HCTOPHHECKHS OMMT H aHANM3 HA BCMUKH (JAKTOPM, OKa3Ballld BJIHSHHE MPU
Jagedyre oOCTOATENCTBA KbM AaTaTa HA HArOTBAHE HAa (hMHAHCOBHTE OTHeTH. JIeHCTRUTETHNTE
PE3YNTATH OKxa MOrIIH Aa CC pa3j/IM4aBaT OT NpeACTaBCHUTE B HACTOALLHA CbHHaHCOB OTHET.

2.8. CpaRHHTENHH JAHHH

ChbrnacHo CuYeTOBOAHOTO 3aKOHOAATENCTBO, (DHHAHCOBaTa TOJMHA NPHKIIOYBA KbM 31
JICKEMBPH M NPEANpPHATHATA €a RABKHM Ja NPEJCTaBAT OJHIIHH (PHHAHCOBH OTYETH KhM
CBllATa JaTa, 33€JHO ChC CPABHUTENHY ITaHHH KBM Tasu Niara 3a npeaxoanara roauHa. Ipu
HeeOX0AHMOCT HAKOH OT NepaTta B OTHeTa 32 (HHAHCOBOTO ChCTOSHHE, OTYETA 3a nedarbara
WAH 3ary6arta u Apyrus BceoOXBaTeH JOXOA H OTYETA 33 MAPHYHUA MOTOK, NPEACTABEHH BbB
duHaHcoBUs orTuer 3a 2012 r., KOWTO Ca CPAaBHMTEJHM AAHHH, B HACTOMIUMA OTYET Ca
pexnacuHUMPaHH C LEN [a ce MONYYH no-200pa ¢CHIOCTABHMOCT ¢ AaHHuTe 3a 2013 T,
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M Cam Keiiovar EAJ

INPRJIOKXEHWE KbM ©PHHAHCOBHA OTHYET
kbM 31 pexkemspn 2013 (mpoasnkenue)

2.9, YnpasieHne Ha (PHHAHCOBHTE PHCKOBE
(daxTops Ha PHAAHCOBHTE PHCKOBC

B xo4a Ha ofuyaiiHata ¢H AelHOCT ApYXEcTBOTO MOXe Ja Obje H3IJNOKEHO HAa pasiH4HK
¢rHaHCOBH pHCKOBE. [Ta3apHUAT PHCK € PUCKDBT, Ye CAPAaBEANMBATA CTOHHOCT HIH ObACLIKTE
MApHYHH MOTOUN Ha (HHAHCOBHS WHCTPYMEHT L€ BApHPaT NOPaAW [POMEHUTE B MA3apHHTE
ueny. IlazapHusT PUCK BKITIOUBA BATYTEH PHCK, JUXBEH PHCK M LEHOBH pHCK. KpeauTHusaT
PHCK € PHCKBLT, Y¢ eRHaTa cTpaHa No (HHAHCOBMS WHCTPYMEHT 1€ NPHYMHH (MHAHCOBa
3aryba Ha Apyrata, B Cyuali 4e He M3IB/IHH JOTOBOPEHOTO 3aJbilkeHHe. JINKBUIHHAT pHCK €
PHCKBT, Ye RPYKECTBOTO GH MOTJIO JIa HMa 3aTpyAHEHHA IPH MOCPEILaHe Ha 33/bIKEHHATA CH
no ¢HHAHCOBUTE NACHBH.

Ot cTpaHa Ha PBKOBOACTBOTO HA JPYXKECTBOTO (GHHAHCOBMTE PHCKOBE TEKYLIO ce
HICHTHOHIMPAT, H3MEPBAT H HA0IOAARAT C [IOMOILTA HA PA3NHYHH KOHTPOJIHH MEXaHU3MY, 33
Ja ce OMpENeNsT aeKBaTHH [IEHH HA YCIYTMTE, MPeJOCTaBAHH OT APYXKECTBOTO, LEHATa Ha
IPHB/IEYESHUTE 388MH H & C¢ OLCHAT ajlekBaTHO (OPMHTE Ha MOANBPKAHE HA CBODOAHHTE
THKBHIHH CPeACTBa, 0e3 1a c¢ JONYCKa HeOlpaBlaHa KOHIEHTPaluA Ha JaAeH pHCK.

2.9.1. Baaymen puck

pr}KECTBOTO € H3JIOKCHO Ha BAIIYTCH PHUCK, NOpajaH TOBa, HE OCHLUSCTBABA CHACIIKH, KOHTO €A
ACHOMHHHpaHH B 4YyXJCCTpaHHa eanyra. OCHOBHHTE CAEAKH, OCBLUISCTBABAHM OT
APYXECTBOTO C¢a AeHOMHHWPAHH B 61:!1[‘8.]30]([4 Jiega H BBB €BPO. Bhnrapcwsrr NeB € NPHBLP3aH
KBM CBpPOTO, NOPAAH KOCTQ APYXKECTBOTO HE € HMIJIOKEHO HA CbLICCTBCHH BAJYTHH PHCKOBC
IpH OCHLUWECTBIABAHE Ha CIACNKH B €BPO, Mo rasn NpHYHHA, APYXKECTBOTO HE MU3NON3Ba
ClienHalIHH d)HHaHCOBH HHCTPYMEHTH 34 XSXKHDAHE HA TO3H PHCK.

2.9.2, Tuxsen puck

JIuxpeHusT PHCK npeacTaBidBa pucKa oT koneGanue B pasMepa Ha 3anb/DKECHHUATA N0 3aCMHUTE
Ha JApPYXECTBOTO, ABKAUIO C€ HA M3MCHCHHETC Ha MNa3apHUTE JNHXBEHH MNPOUESHTH.
,[[py}l{e(!TBOTO MOM3BA 3aeMHU CpelUCTBA, KOCTO I'0 H3Jlara Ha JIMXBEH PHUCK

JpyxecTBOTC H3BbpLIBA [IOCTONHEH MOHHTODUHI H aHA&/IM3 Ha OCHOBHM CH JIHXBEHH
eKCIO3HMLMH  KaTo paspaoTBa  Pas/iMYHH  CLEGHADHH 33 ONTHMM3Mpane HanpHMep
peduHaHcHpaHe, NMOJHOBABAHE HA CBLISCTBYBAIIH 3aeMH, aNTEPHATHBHO (PHHAHCHpaHE H
M3YHCJIABA BIHAHUETO Ha NPOMAHATA HA JMXBEHWA NPOLEHT B OMpefeNieH QHAanazoH BBPXY
(uHAHCOBHA pe3yNTaT.

2.9.3. Kpedumen puck

KpenuTHHAT pHCK € PHUCKBT eAHara crpaHa no (PHHAHCOBHA WHCTPYMEHT Aa He ycnee ja
M3MBJIHA 33db/DKCHHETO CH W 110 TO3H Ha4MH Ja NPU4YMHH 3aryba Ha gpyrata. OHHAHCOBHTE
AKTHBH, KOHTO NMOTCHIHAIIHO H3JIaraT APYKECTBOTO Ha KPEAMTEH PHCK, Ca TIPeJHMHO B3eMaHHd
A0 npojax0H M ApefocTaBeHU nuxBend 3aeMu. OCHOBHO APYKECTBOTO € H3JIOKEHO Ha
KPEAMTEH PHCK, B CNIydall e KIHeHTHTE He H3MIATAT CBOHUTE 3aTbIIKEHHd,

[MonutHKaTa Ha APYXKECTBOTO B TasH 0o0JacT € HAacOo4YeHA KbM M3BLpLIBaHe Ha NPoJak0H Ha
CTOKH H YCJTYI'H HA KJTMEHTH ¢ NMIOAXOAALIA KPEAUTHA PenyTallua H U3I10I3BAHETO HA afleKBATHH
ofesnedeHns KaTo CPEACTBA 3a OrpaHHYaBaHE HA PHCKA OT (pHHaHCOBH 3aryOu. KpeguTtHOTO
KaUeCTRO Ha KINHEHTHUTE Ce OLEHABA KaTo Ceé B3eMAT NpeaBHA (I)HH&HCOBO CLCTOAHUE, MUHAN
OITAT U APYTH QaKTOpH.

Foduuen punancos omviem 31 dexemepu 2013 15




M Cam Kenbovn EAJ

NPHAOKEHHE KbM OHHAHCOBUS OTUET
KbM 31 gexkemBph 2013 (npoasL/Exkenne)

2.9. ¥Ynpasnenue Ha (HHAHCOBHTE PUCKOBE (POLJXKEHHE)
2.9.4. /Tureuden puck

JIUKBHAHNAT PHCK € PHCKBRT JAPYAKECTBOTO Ja HEC MOXKE Ja H3NBJIHH (i)HHaHCOBHTC CH
3a4bIDKEHHA, TOraBa KOraTo Te CTalaT H3HCKYCMH. TlonnuTHkaTa B Tazu 001ACT € HACOYEHA KbM
rapaiTHpaHe HAJIMYHETO Ha AOCTATBYHO JIHKBHOHH CPCACTBA, C KOUTO Ja Opaar Oﬁcﬂ}’)I(CHPI
3aJBJDKCHHATA, KOTaT¢ CBIIATC CTaHAaT HM3HCKYCMH, BK/IIOYHTCIHO B H3IBBHPCOHH H
HETIPEABHICHH CHTYAllHH. PexoBOACTROTO HA APYKECTBOTO HOAALPKA N0CTATbYHO cBofonHH
TApHYHH HaJHYHOCTH ¢ LEJ OQCHI'YpHBaHe Ha IIOCTOAHHA JIKKBUAHOCT H IMOracABaHe Ha
3a0bIKCHHUATA Ha APYKECTBOTO B JOTOBOPEHHTE € AOCTABYHUNTE H APYTHTE MY KPCAHTOPH
CpOKOBeE.

2.10. {nmiepnn apy:xecTa

JbIepHo ApyXecTBO € APYKECTBO, KOETO c& KOHTponupa oT JpyxecTBoro-Maiika. KoHTpoa e
BJIACTTA /1 CE YNpaBnsBa (hHHAHCOBATA H ONEPATHBHATA MOJMTHKA Ha TBLIEPHOTO APYKECTRO,
€ OTNe/l H3BNHYAHETO HA H3TCAH OT EHHOCTTa MY.

2.11. Acounupans ApyAecTBa

ACOIMHpaHO JpYXKECTBO € MpelnpusTie, B koeTo JIpyKecTBOTO-Mailka ynpaxHssa
3HAYHUTENHO BAHAHHE, HO KOCTO HE NPCACTABNABA ABLIEPHO MJIM CHBMECTHO TPEANPHATHE.
3HAUHTENHO BIHAHHE € NPABOTO HA YYACTHE NPH B3eMAHETO HA pPEIIEHHS, CBbP3aHH C
(HHaHCOBaTA M ONEPATHBHATA NOJUTHKA HA NPEANPHATHETO, B KOETO € HHBECTHPAHO, HO HE H
KOHTPON BbPXY Ta3H MOJHTHKA.

3. lepnHANAS H OLIEHKA HA eJIeMEHTHTe H3 (PHHAHCOBHN OTUET

3.1. HmoTH, MAIINHH, CLOPBLKEHHA H HEMATEPHAIHHA AKTHBH

HMoTHTe, MALIMHHTE, CHOPBLXKEHMATE H HEMATEpHalHH AaKTHBH C€ MpPU3HABAT KaTQ
'bPBOHAYAIIHO C€ OLICHABAT T10 LI€Ka Ha NpuaoOHBaHe, KOATO BKJIIOYBA MOKYTTHATA IEHA, MHTA
H HEBBH3CTAHOBHMH JAHBIH, KAKTO W BCHYKH IIPEKH pa3XOLH 3a MPHBEXKIAHETO HA aKTHRA B
paboTHO CHCTOAHHME H HA MACTOTO 3a NpeABHAeHAaTa MY OT PBKOBOACTBOTO ynorpeba. Ciuen
NOBPBOHAYAIHOTO MM MPH3HABAHE WMOTUTE, MALIHHHTE, CHOPBXKEHHATA H HEMATePUANIHUTE
aKTHBH C€ OTHHTAT MO LEHA Ha MpHiIofuUBaHe HaMaleHa ¢ pa3Mepa Ha HauWcleHara
aMOPTH3ALUA K eBEHTYANHH 3ary0l oT 00e3leHkd (BUXK Cbiio Geneskka 3.2).

Korato B HMOTHTE, MallHHHTE H CBbOPBKECHHATA €€ CbAbPHKAT ChIUECTBEHH KOMIIOHEHTH ¢
pa3jiHiHa MNpOABLIDKHTCIHOCT Ha I[IOJC3CH KHBOT, TE3H KOMIOHEHTH C€ OTYHTAT KAaTo
CaMOCTOATCITHH aKTHBH.

Mocnenpaun pa3sxonH, BKITIOHHTENHO H3BLPUICHH 3a 3aMAHA HA KOMIIOHEHT OT aKTHBA, Ce
KanWTaJIM3MPaT B CTOWHOCTTA HAa aKTHBR, CaMO aKo OTroBapAT Ha KPUTEPHHTE 3a NpH3HABAHE
Ha MUMOTH, MallMHH H CBhOpBXkKEeHHA. [IpeHocHAaTa CTOHHOCT HA 3aMEHEHHMTE KOMIIOHEHTHU Ce
OTIHCBA OT CTOHHOCTTA HA AKTHBA B CHOTBETCTBHE C H3HckBanusta Ha MCC 16 Hwmomu,
MaWUHU 4 cvopvocenus. BoHdkn Apyrn nocneiBawly pasxoid C€ [PHU3HABAT TEKYUIO B
rOMMHATA, [IPe3 KOATO Ca HaNpaBeHH.
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M Cam Keiibwa EAJ

NPHUIOKEHHE KBM ®PUHAHCOBHA OTHET
kbM 31 aexemepn 2013 (npoaviskenne)

3.1. AMOTH, MalUHHH, CHOPLXKCHAA H HEMATEPHAJHH AKTHBH (NpoabKEHHE)

INeyanbu u 3ary0y npH OTHHMCBAHE HA UMOTH, MAlIMHU U CHOPBKEHUS (ONpEeAeNAT ce KaTo
pasfMka MexAY TOCTBIIEHHATa H NPEHOCHATa CTOMHOCT Ha AKTHBA) Ce MPH3HABAT HETHO B
Jpyrd OPHXOA/ApYTH pasXeIH B nevanGara unu 3arybara 3a neprona,

Korato ynotpeGara Ha JalleH HMOT CC NPOMEHH OT UMOT [0J3BaH OT CODCTBCHMKA Ha
HHBECTHLHOHEH HMOT, TO TOraBa HMOTBT C€ PEKTACH(HIIHPA KATO HHBECTHLMOHCH UMOT.

AMOpTH3aLMKTE C€ HauuciagBaT Ha Oasza Ha ONpelelieHHA [IONE3€H  JKHUBOT KaTo
MOC/ICIOBATENHO Ce TIPHIIAra IMHEHHHAT MeTo/. AMOPTH3AlUATE CE OTpa3ABa B nevanbara uiH
3ary0ara 3a TeKyLUMs NEPHOA.

KbM xpas Ha Bcekn oTyeTeH nepuo] PLKOBOACTBOTO Ha JPY:KECTBOTO NpAaBM MHpersied Ha
NOJE3HHA KWBOT M METOJa HAa aMOpTH3alWs HA WMOTHTE, MallMHUTE, ChOPBKEHHATA H
HEMATepHATHUTE akTHBH, B cmyualf, ue ce yCTaHOBH, ue¢ CBLINECTBYBAT pa3IHUUS MEXAY
OYaKBAHHATA M NPERHIIHHTE 1IpUOTHINTEAHH OLEHKH, C& NPABAT NPOMEHH B ChOTBETCTBHE ¢
MCC 8 Cuemosodnu norumuxa, npoMenu @ cuemogooHume NpUOTUIUMEHI OYEHKY U SPEWKU.

OvakBaHHTE CPOKOBEC Ha [TOJIC3CH JKHBOT 38 TCKYULHA B CPABHUTEIIHUA NICPHOX €A KaKTO
cnenea:

IMone3ew KUBOT 2013 rognna 2012 roauna
Crpaau 25 TOgHHH 25 roauHu
MauwmHy, coopbxeHus H obopyaBaHe 2-25 roauHH 2-25 ropuHn
TpaHcopTHH cpeacTsa 4 ToauHH 4 rogvHH
Oduic ob3asexnane 6-7 roIMHH 6-7 roAUHH

HauuciaBaHeTo Ha aMOPTU3AUMATA 3aM0YBa OT HAYANOTO HA Mecela, cieqBau] Meceud, B
KoliTo aKTHBBT € HaJH4YeH 3a ynotpeba M ¢e NpeKpaTsRa Ha [10-paHHATA OT jJaraTa Ha
KaacHGHIHPaHeTO MY KaTo Abpxan 3a npogaxba B cboteercTBHE ¢ MCDO 5 Hemeryuyu
axkmugy, Ovporcany 3a npodaxcba u npeyemanogeny OeliHoCmY WK AATATA HA OTIHCBAHETO

My.

He ce Haumncasasar aMOpTH3alUHH Ha 3eMHTE, akTHBHTE B NPOUEC HA HIrpKJAaHe M HallbJIHO
AMOPTH3IHPAHUTE aKTHBH.

3.2. O6e3leHKa HA HMOTH, MALIHHH, CLOPBKEHHS H HEMATEPHAIHH AKTHBH

Kem Kpad Ha BCEKH OTHCTEH NEPHOJ PrxoBogcTBOTO Ha APYAECTBOTO NpaBH NPEUSHKA Janu
ChLISCTRYBAT HHOHKALHH 334 ofe3lleHka Ha HUMOTHTC, MAUIHHHTE, CLOPEXCHUATE, H
HCMATCPHATTHHTS aKTHBH. B cnyqaﬁ, H¢ C€ YCTAHOBH, Y¢ TaKHBa WHAHKAUHH CBIUCCTBYBAT, CE
H3roTBf anﬁJ’[HSHTEJIHa OLEHKA HA Bb3CTAaHOBUMATA CTOWHOCT HA CHOTBETHHA AKTHB.

Korato He ¢ BBLIMOXKHO Ja ce W3YHCAM Bb3CTAHOBMMATA CTOHHOCT Ha OTHCJIHHSA AaKTHB,
APYKECTBOTO OMpPeleNs Bb3CTAHOBUMATA CTOHAHOCT Ha eJUHHILATA, reHepupaula napyHyHu
NMOTOLH, KBM KOATO aKTHBBT MPUHAILICKH.
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M Cam Keiitbva EAJ

NNPUIOXEHHWE KEM ©®HHAHCOBHSA OTUET
KkbMm 31 nexemppn 2013 (npoab.akeHHe)

3.2. OGe3ueHKa HA HMOTH, MAIIHHH, CLOPBKEHAS U HEMATEDHAJIHH AKTHBH
(npoabKeHHAE)

BobicraHoBHMaTa CTOHHOCT € 110-BHCOKATA ¢yMa OT CHpABENAHBATA CTOMHOCT, HAMAaJIEHA
pasxonute no npodax0a Ha JaZeH akTHB H cTodHOCTTa MY B yrorpefa. Korato
BL3CTAHOBHMATA CTOMHOCT Ha JafleH akTHB (MM Ha oGekT reHepupall MapuiHu NOCTHINEHHA)
€ IO0-HUCKa OT IpeHOocHaTa My CTOHHOCT, IOCNEAHAaTA Ce HaMalfBa A0 pa3Mepa Ha
Bb3CTaHOBHMATA CTOHHOCT.

B cnyuail Ha BB3CTaHOBARaHE Ha 3aryfaTa 0T o0e3leHKka, NPeHoCHATA CTOHHOCT Ha aKTHBA
(v Ha ofexkTa, reHepHpall NapHYHH MOCTBLIUIEHHS) C€ YBEIH4YaBa JO [POMEHeHaTa My
BB3CTAHOBHMA CTOMHOCT. TOBa yBENHUYEHHE HC MOXKE Ja [0BEAES A0 NPEHOCHA CTOHHOCT no-
BUCOKA OT NpeHOCHaTa cToHHOCT, kosTo O Ouna onpeneneHa NpH MOAOKEHHe, Ye B
NpefXoAHH NepuoAHM He € Owria npH3HasaHa 3aryba oT oOe3UueRka 3a JaJAeHHUS AaKTHB.
BriacranoBsaBaHeTO Ha 3aryba oT obesleHKa ce NPH3HaBa BeJHAra KaTo MpHXOA B mevanbata
v 3arybara,

3.3. MaTepnanHu 3anacH

MatepuanHuTe 3anacd npd TAXHOTO NMpHA0GHBAHE Ce OLEHABAT MO LieHa Ha npuaoOHBaHe,
KOATO BKJIIOUBA BCHUKH NPEKH PasXOAM CBLP3aHH ¢ JOCTaBKaTta Ha aktusa. Ouedkara Ha
noTpeGIEHHETO UM CE H3BBPIIBA MO METOJAa HA CPEAHO IIpeTerneHaTa LeHa. B kpas Ha
FOJIHHATa MATEPHATHHTE 3AIIACH Ce OLEHABAT N0 MO-HHCKATA MEX Y LleHaTa Ha MpUaoGHBaHe |
HETHATA UM peanu3npyeMa CTOHHOCT, KOATO ce Onpelesa KaTo O4aKBaHATA MPOAAXKHA LeHA B
XO/ia Ha OCBIUECTBABAHE HA AEHHOCTTA, HAMANEHA C O4aKBaHHTE pasXodH No npogaxsara.

3.4. DUHAHCOBH HHCTPYMEHTH

DUHaHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpakaa eAHOBPEMEHHO KakKTO (hHHAHCOB
AKTHR B €QHO NpEANpPHATHE, TaKa U (hHHAHCOB HaCHB MK HHCTPYMEHT Ha COOCTBEHHS KanuTan
B APYro NpeAnpHsATHE.

DuUHAHCOBMTE AKTHBH U MacHBH CE NPH3HABAT B OTUETA 33 (PMHAHCOBOTO CHCTOSHHE, KOTATO H
CaMo KOTaTO PYXKECTBOTO CTAHE CTPaHa 110 JOTOBOPHHTE YCIOBHS HA KHCTPYMEHTA.

(DHHAHCOBHTE aKTHBH C€ OTMHCBAT OT OTYeTa 3a (DPMHAHCOBOTO CBLCTOSHHUE, CNEl KaTo
ACTOBOPHHUTC MnpaBa 3a [Nojgy4dyaBaHeTO Ha MapyuyHH NOTOLH Ca H3ITCKJIH HJH aKTHBHTE ca
NPeXBEPICHY W TpaHCc(epbT MM OTrOBAPA HA M3UCKBAHHATA 33 OTIHCBAHE, ChIJIACHO
usuckeabusta Ha MCC 39 @uuancosu uncmpymenmu: npusHasane W Oyenseaue.
®HHaHCOBHTE MAcHBH CE OTMHCBAT OT OTYETa 33 (DHHAHCOBOTO CHCTOAHME, KOTaTO M CaMo
KOraTo €a InoraceHd — T.€. 33AbDKCHHETO, ONPEAS/IEHO B JOTOBOPA € OTIATHANO, aHYJIHPaHO
HJH CPOKET MY € H3TEKEI.

Ilpt nMbpBOHAYANHOTO MM IIpU3HABaHe (HHAHCOBUTE aKTHBH (MAaCHBH) CE OLEHABAT MO
CMpaBe]/IMBa CTOMHOCT W BCHYKH PasXoAM MO CJCNKATa, B Pe3yNTaT Ha KOSATO BL3HHKBAT
(GHHAHCOBYUTE aKTHBH (MTACHBH), ¢ M3KMOUYCHUE HA (DMHAHCOBMTE aKTHBM ([JACHBH), OTYHTAHH
no cripaBejinBa cTOHHOCT B nevqanfaTa unu sarybara.
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NMPUITOXKEHHE KBM ©®UHAHCOBHUA OTUET
&M 31 aexemspu 2013 (npoabakenne)

3.4, DHHANCOBH HHCTPYMEHTH (NPOIbJKEHIHE)

(DVWHAHCOBH aKTHBH W NAaCHBH CE HETHDAT M HETHaTa CTOMHOCT ce Mpe/CTaBi B OTYETa 32
(HHAHCOBO CLCTOSHHE TOrABA H CaMO0 TOTaBa, KOraTo APYXeCTBOTO MMa [PaBHO OCHOBAHHKE Aa
HeTHpa CYMHUTE H MMa HaMepeHHe WK A2 ypex/Ja Ha HeTHa 0as3a UM Ja peajii3Hpa aKTHBa H
212 ypeiH NackBa eQHOBPEMEHHO,

3a 1enuTe Ha NOCASNBAIIOTO OLEHABAHE, B CHOTBETCTBHE C H3MCKBaHMara na MCC 39
Dunancogy  UHCIDYMEHMU: HPpUIHAGGHE U OYeHseane, [PYKECTBOTO  KrackdulLupa
(HHAHCOBHTE aKTHBH H [aCUBH B CIETHHTE KATEropHH: (MHAHCOBH AKTHBH (MacHBH),
OTYHTAHH N0 CHpaBEJNNBa CTOHHOCT B nevuandaTa MM 3ary6aTa; MHBECTHIHH, AbpKadH [0
najex; NpPelocTaBeHH KpPeAMTH M B3eMaHWs, (HHAHCOBM AKTHBH Ha pa3nooKeHMe 3a
npoaax6a; GHHAHCOBY MACHBH MO AMOPTH3NPAHA CTOHHOCT. KnacnpuIMpaneTo B CbOTBETHATA
KATEropHsl 3aBHCH OT UeITa M CPOMHOCTTA, ¢ KOATO € CKJIYEH CBOTBETHHA AOTrOBOP.
JApYyXeCTBOTO HE NpHNara Tasd wuacHdbHkKaluWs Ha aKTHBMUTE M MNACHBHTE 23 LEIHTE Ha
TMpenCcTaBAHETO HM B OTYETA 3a PHHAHCOBOTO CHCTOSNHHE.

3.4.1, Qunancoeu akmusu (nacueu), omyumMany No cnPasedIneéa cmonocm 8 neyarbama
wiu 3azybama

@HHAHCOB aKTHB MJIH MACHB € KJIaCH(ULHpaH KaTo AbPXKaH 3a TbPryBaHe, KOTato ¢ npuaobuT
rnasHo ¢ HaMepenue fa OwJie mponajeH HAH 3aKkyneH obparHo B Oimsko Obleme wid e
JEPHBATHBEH HHCTPYMEHT.

Cnea nbpBOHAYANHOTO MM NpH3HABaHe, (PHHAHCOBHTE AKTMBH, OTHMTAHM 110 CrpaBeAjiHBa
CTOHHOCT B nedanbata unM 3ary6ara, ce OLEHSBAT 110 CIIPABCUIMBA CTOMHOCT KbM Kpas Ha
OTYETHHS NEPHOJ, KaTO BCAKA padlika IO Ta3H CTOHHOCT ce NpH3Haga B nevanbara HIH
3aryfara B NepHoAa, B KONTO Be3HHKBA.

3.4.2. [Ilpedocmasenu Kkpedumu u 83emanun

TpenocTaBennTe KPEAIMTH H B3EMAHKATA CA HE/IGPHBATHBHY (DHHAHCOBM aKTHBH C (PUKCHpaHH
HNIM OTIPEAENIMMU CPOKOBE 33 YPEKAAHE, KOHTO HE ce KOTHUPAT Ha akTHBeH nasap, B oTuera 3a
(MHAHCOBOTO CLCTOSHHE HA JAPYKECTBOTO AKTHBUTE OT TA3M KATEIOPHS ca NPEACTaBEHH KaTo
B3EMAHHUA 110 JIMXBCHH 33CMH, ThPrOBCKH M JIPYTH B3EMaHHA U 1aPHYHU CPECTBA.

B3emanun no nuxeenu 3aemu, MopoecKkil i Opyzu 63eManun

Cnen mbpBOHAYANHOTO MM TIPH3HABAHE THPrOBCKUTE B3EMAHMSA M B3EMaHMATA 10 JIMXBEHH
34€MHM CE OHEHSABAT MO AMOPTH3HPAHA CTOHHOCT, M3uMCiIeHa Ha 6aza MeTosa Ha edeKTHBHHUA
JMXBEH TIPOLEHT, H HaMaleHa ¢ eBeHTyanHaTa 3aryba or ofesuenka. Kparkocpounute
B3eMaHUi He ce amoprusupar. 3arybata or ofesuenxa ce HaYdCnsBa B CAyyaH, ue
CBLICCTBYBAT OOCKTHBHH JIOKA3aTENICTBA KATO HANPHMEP 3HaYHTEeNHH (HHAHCOBY 3aTPY/IHEHNS
Ha JUTEXCHUKA, BEPOATHOCT JUTEXHUKDBT A4 H3NAHE B THKBHIAUNA U APYTH,

Hapuunu cpedcmea

[lapuynnte CpeacTBa 3a LENWTE HA CHCTABSHETO HA OTYETA 33 NADHYHHTE MOTOUM ca
NapHuHATE cpeacTBa B Opoif 1 10 GAHKOBH CMETKH.
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OPWIOKEHUE KbM ©®HHAHCOBHA OTUET
kbM 31 gexkembpn 2013 (npoab/ikenHe)

3.4. DHHAHCOBH HHCTPYMEHTH (MPOILJKEHHE)
3.4.3. Obe3yenxa na unancosu axmueu

KBM Kkpas Ha OTHeTHHA nepuol PbkoBoACTBOTO Ha JIpy:KeCTBOTO TPaBH NpelgHKa AaiH
ChIlECTBYBAT OOEKTHBHH HHAMKAUMH 334 00E3LUEHKZ HA BCHYKM (DHHAHCOBHTE AKTHBH C
U3KTOYEHHE HAa (PHHAHCOBUTE AKTHBHM OTYHTAHH M0 CNPABEANHBA CTOHHOCT B nevandaTa WM
sarybara. (PHHaHCOB aKkTHB e cuMTa 3a oOe3leHeH CaMO TOraBa, KOraTo ChILECTBYBAT
O0EKTHBHH JOKA3aTE/JICTBA, Y€ B PE3YATAT HA €1HO WJIH MOBeue ChOHTHA, HACTBNHIH CleH
TbPBOHAYATHOTO My IIPH3HABAHE, OMaKBAHHTE NAPUMHH MOTOUH €4 HamalelH.

[Ipn ycTaHOBsBAaHE HANMYMETO HA TAKHBA TIPU3HAIK 32 AKTHBHTE OTHUWTAHH NoO IEHa Ha
npuaoGuBane, 3arybara or ofesueHKa ce onpeiens Karo pa3i¥ka MExiy [peHOcHaTa
cTOHHOCT M CETALHATA CTOMHOCT HA 0YAKBAaHHTE OBAEIN NAPHYHH MOTOLH, AHCKOHTHPAHH C
TEeKYIIHA Na3apeH JMXBEH IPOLEHT 3a CXOAHH aKTUBH.

Koraro cniag B cnipasefiAuBsara CTOHHOCT Ha (hHAHCOB aKTHB Ha pa3lIoNoKeHHE 3a npoJaxsa e
IpM3HAT B JAPyr BCeoOXBaTeH A0XOA4 H KHMa OGEeKTHBHHM [AQKA3aTencTsa, Ye AKTHBBT €
obesnienen, HaTpynaHara 3aryfa or o0e3leHka, M3UHCIEH2 KaTO PalIMKa MewAy [EHATa Ha
npuaoOHBaHe H TEKYWIAaTa cnpaBeaniBa CTOHHOCT, ce mpH3HaBa B newan(arta Wik 3aryfara,
JOpH aKo (PMHAHCOBHAT AKTHB HE € OTMUCAH.

3arybara oT ofe3LeHKa Ha HHBECTHLHHTE, ABDXKAHH A0 NAAeK, NPEAOCTABEHHTE KPEAMTH M
B3EMaHHs, OTYHTAHH 1O aMOPTH3WpaHa CTOMHOCT, Ce M3YHCIABA KATO pasfkKa MExAY
NpeHOCHATA CTOHHOCT H HacToAWA CTOHHOCT Ha OBbACUIWTE NAPHIHH MOTOLH, THCKOHTHPAHH C
NbpBOHAYanHHs epEeKTHBEH JIMXBEH npoleHT. 3aryfata oT ofesleHka ce npu3HaBa B
nevanbara wuiaM saryfata. Ts ce PBb3cTaHOBABA, ak0 NOCHEABAILOTO YBENHYEHHE Ha
BBL3CTAHOBHUMATA CTOHHOCT Moxke 00eKTHBHO Ja Obje 0OBBP3aHO ¢ HACTLIBAHE Ha ChOWTHe
cnefl fatarta, Ha KoATO e Ouna npusHaTa obezlenkara.

J.4.4. Qunancosu nacueu no amopmuzupana cmoiinocm

Cnen mbpROHa4aNHOTO MM NpH3HaBaHe JIpyKecTBOTO OUEHABA BCHYKM (PULUAHCOBH ITACHBH IO
aMOPTH3HpPaAHa CTOHHOCT ¢ H3K/FOUCHHE Ha: (PMHAHCOBHTE NACHBH, OTHHTAHH 10 CIpaBEeAJIHBA
crofiHocT B mnevanbata uaM  3ary6ara; (MHAHCOBHTE MACHBH, BB3HHKHANH, KOraTo
OPEXBBPIIAHETO Ha aKTHB HE OTrOBapsl HAa YC/IOBHATA 32 OTIMCBaHE; AOTOBOPHU 3a (HHAHCOBa
rapaHilks, aHraXHMEHTH 3a NPEAOCTAaBAHE Ha KPCAHT C JIMXBEH TPOLEHT, NO-HHCHK OT
nasapHus.

B oruera 3a HHAHCOBOTO CBCTOAHME HA APYXKECTBOTO TE3H MACHBH Ca MPECTaBEHH KaTo
TBPTOBCKH K APYI'H 3aAb/DKEHUA, NONYUeHH GaHKOBH 3aeMH U 3aB/DKEHHS 110 JIMXBEHH 33EMH.

Twpeoecku u Opyzu 3a0w/diceHHA

TeproscknTe M ApYrH 3a1b/KEHHA Bb3HUKBAT B Pe3YNTAT HA HONY4EHH CTOKH MIH YCJTYTH.
KparkocpoqHTe 3abkerns He Ce aMOPTH3MpaT.
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M Cam Keligva EAJ

INPHJIOXKEHHE KBbM ®HHAHCOBHSA OTUET
KkbM 31 aexemBpH 2013 (mpogb/nkeHne)

3.4. ODHHaHCOBN HHCTPYMENTH (MPOABLJIKEHHE)
3.4.4. Punancosu nacusu no aMopmuzUPana crmolinocm (Hpodvadcenue)
Jadvancenun no 1UX6eHU 3AEMU 1 ROTYUEHU BAHKOGH 3aemu

JluxBeHHTE 3a€MHM CC NPU3HABAT NMBPBOHAYAIHO TO CHpaBe/UTMBA ueHa, (OPMHpaHa oT
NOJIYYCHNUTE NAPHYHKM IIOCTBLIICHHA, HAMANEHH C MPHCHLIUMTE PasX0AH No caenkata. Cnex
NbPBOHAYANHOTO UM MPH3HABAHE, THXBEHHTE 3aEMH CE OLIEHABAT MO aMOPTU3HNpaHa CTOHHOCT,
KaTO BCSKA Pas3jvKa MEXIy MbPBOHAYAIHATA CTOMHOCT M CTOHHOCTTA HA TIAJICHK CC OTYHTA B
nevanbara uin 3arybara 3a nepHoja Ha NoN3BaHE HA 3aeMa Ha 0asa MeTola Ha edeKTHRHUA
nMXBeH NpoueHT. [lonydyeHuTe THXBEHH 3a€MH, TPH BL3HHKBAHETO HA KOUTO HE Ca H3BBPLUEHH
pa3XolH CBBP3aHH CBC CHCJKATA, HE ce amopTuzupar. 1o CbIUMA HayuH ce TpeTHpar
nonyueHnute GaHKOBH OBBPAPA(hTH, NPH KOHTO NOMYHATENSAT HMa MPaBO MHOTOKPATHO A
YCBOSIBA MM TIOracsABa 3a€Ma B PAMKHTE Ha NPEIBAPHTERHO JOIOBOPEHHKA TMMHT,

(DHHAHCOBHTE Pa3XO/IH, B TOBA YHCIIO i AMPEKTHHTE Pa3XONH 110 NPUBIHYAHETO HA 3aeMa, Ce
mpu3HaBaT Ha §asara Ha MeTOAa Ha eQeKTUBHHS JHXBEH NPOLEHT, ¢ HU3KJIIOUEHHE Ha
TPaH3aKUHOHHUTE pa3xoiu 1o 0aHKOBH 0BLPApPATH, KOHTO CE€ MPU3HABAT B nevyandaTa WM
3arybara Ha nuHeliHa 6a3a 3a nepHoa, 3a KOHTO € A0TOBOPEH OBLPAPadTLT.

MeToabT Ha e(eKTHBHMA IHMXBEH NPOLEHT € METOA 38 W3YHCICHME HA AMOPTH3MPAHATA
CTOHHOCT Ha eMH (PMHAHCOB AKTHB MM MACHB M 3a pasnpelelieHHe Ha NPHXOAa OT HilH
Pasxo/ia 3a IMXBH Npe3 ChOTBETHUA Meproa. EGEKTHBHHAT J1MXBEH NPOLEHT € TO3H, IPH KOHTO
Ce AMCKOHTHPAT OYakBaHuTe OBJACIUM NAPHYHY IVIALUAHHS WJIH NOCTBINEHMS 110 BpEME Ha
KHBOTA HA (PHHAHCOBHMS WHCTPYMEHT, HITH IPH ONIPEACACHH Cllyuan 3a NO-KPaThbK NEPHOJ, KbM
HETHATA MPEHOCHA CTOMHOCT HA (DUHAHCOBRMA AKTHB HIIM TTACUB.

[Ipn m3uucnenneTo Ha eeKTHBHUS NIHXBEH NPOLEHT APYKECTBOTO NMpeLeHaBa NapuuHuTE
MOTOUM, KaTO B3€Ma MPEBMA BCHUKH JOTOBOPHH YCJIOBHA HAa (DMHAHCOBHA MHCTPYMEHT, HO
0e3 na BKMOYBA MOTEHUMANHM OBJCIUIM KPEAWTHH 3ary6y oT ofesueHka. M3uucieHHeTo
BKIIOYBA TaKCH, TPAH3AKUMOHHH PA3XOAHM, [IPEMHHM MM OTCTbNIKH, IUIATEHH WM MOJYYCHH
MEXKIY CTPAHHMTE Ha I0r0BOPa, KOHTO C& Hepas/ie/ina 4acT OT edpeKTHBHHA JIMXBEH MPOLEHT,

Jlnxsenute 3aeMH Ce KIACHQUUMPAT KATO TEKYILM, KOTATO CICABA fa OBIAT ypeicHH B
paMxHTe HA ABAHALECET MECelLa OT Kpas Ha OTUCTHHSA NEPHOL.

3.5. OcnoBen KanuTan

OCHOBHHAT KAallHTan Ha APYKCCTBOTO € NPEACTABCH 110 HErOBaTa HOMHHANIHA CTOMHOCT W
CbOTBETCTRA HA AKTya/IHATA MY chaedHa perucTpaliys.

3.6. Pezepeu

Pesepeute Ha IpykecTBOTO ce 0GpasyBar OT pasnpefensHe Ha GHHAHCOBHTE My pPE3y.ITaTH 3a
CBOTBETHHA NIEPHOA, CJI¢/| OGNarateTo UM ¢ JaHbK BbpXy newanfara, KAKTO W OT NPEMHY IIpH
CMHTHPAHE HA aKIMH WU APYT'H ClY4YaH, B CHOTBETCTBHE C ThPrOBCKOTO 3aKOHOJATENCTBO.
PesepBuTe Ha Apy:;eCTBOTO MOrar a ce H3NO3BAT CaMO ¢ pelueHre Ha OBoTo cbOpaHue Ha
AKUHOHEPHTE, CBIIIACHO THProBCKUs 3aKoH M YcTaRa Ha JApyKeCTBOTO,
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NPHJIOXEHHUE KbM ®HHAHCOBUA OTUYET
kM 31 nexemspa 2013 (npoabirkeHue)

3.7. Twanur

3.7.1. @unaHcoe AuznH

DOUHAHCOB JIM3HUHT € JHU3HHIOB JIOrQBOD, KOHTO MpeXBBPAA M0 CBIECTBO BCHYKH PHCKOBC H
H3T0IH, IpOH3THYALLH OT cobcrBeHOCTTa BbpXy aKTHB.

AKTHBHTE, TIpHAOOHTH upe3 (HMHAHCOB JIM3HHI, €€ MPH3HABAT MO MO-HHCKATa OT THAXHATA
crpaBea/iBa CTOMHOCT KM jaaraTa Ha npuaoOuBaHe HAM HacToAllaTa CTOHHOCT Ha
MHHUMAJTHHTE JIM3HHIOBH TJalandd. [lbpBoHAYaNHHTe MPEKH pasXOfH, W3BLPLICHH OT
JH3HHTONONYYATENs, ce BKIOYBAT B CTOHHOCTTA Ha akTHBA. ChlIeCcTBYBAILOTO 3aAb/IKEeHHE
KbM JIH3HHIOJIATENA CE NPEACTABS B OTHeTa 3a (PMHAHCOBOTO CHCTOAHHE HA JIpY)KeCTBOTO KaTo
3ab/DKeHHE 10 PUHAHCOB TH3HHT.

JIM3UHrOBHTE NIAINAHUA CE pasaelnaTt MEXAY NMHXBCHH TUIAUIAHHA W naalllaHnA 1o rjlaBHULa,
TaKa 4¢ ga ©€ MOAY4YH NOCTOAHEH AHXBCH NPOLUCHT BBPXY OCTATRYHOTO 3aABJIKCHHE I10
JIH3HHTA.

(DUHAHCOBHAT JU3KMHT NOPaX/Ja aMOPTH3ALKHOHEH PAa3X0J 3a aMOPTU3NPYEMHTE aKTHBH, KaKTO
¥ GHUHAHCOB Pa3xoj 3a BCGKH OTYeTeH MepHOA. AMOPTH3aUMOHHATA NOJMTHKA MO OTHOLIEHHE
Ha AMOPTH3HPYEMHTE HACTH 4KTUBH € CboOpa3eHa ¢ TasH 10 OTHONIEHHE Ha cOOCTBEHWTS
aMOPTH3UPYEMH AKTHBH.

3a uennTe HA MPEACTABAHETO Ha (DMHAHCOBHTE HHCTPYMEHTH MO KAaTerOpHM, OMpeAeNeHH B
cborpetcTBHe ¢ MCC 39 Quuancosu uncmpymenmu: npusnasane u oyenasane, 3abMKCHUATA
10 (PHHAHCOB JIM3HHT Ce KNACHQHIMPAT B KATECropuATa (PMHAHCOBY MACHBU 110 AMOPTH3HPaHa
CTOHHOCT.

3.7.2. Onepamugen auzunz

PasxoaMTe 3a HAETH aKTHBH [0 JOrOBOpPH 3a ONCPaTHBEH JIM3UHT ¢& MpU3HABAT B nevanbata
MW 3ary6Gara Ha nuHelfHa 6a3a 3a cpoKa Ha J0roeopa.

IpuxoguTe, peanus3upaHd OT OTASNECHW [0 JOTOBOPM 3a ONEPAaTUBEH JIH3UHT 4KTHRH ¢
npusHaear B nevanbata wiaW 3ary0ata Ha JidHeliHa Oasa 3a cpoka Ha JOTOBOpa.
[TbpBOHAYAIHHTE PA3XOAM, MPAKO CBBP3AHH CbC CKIKUYBAHETO HA JIM3HHIOBMS J0TOBOP, ce
KAWTaNKu3KpaT B CTOMHOCTTA Ha AKTHBA M Ce NPH3HABAT KATO pasxoj Ha NuHelina Gaza 3a
CpOKa Ha JIM3HHTOBHSA JOTOBOP.

3.8. 3aan.KeHHS KM HACTH JIHKA

3.8.1. Hnanose 3a dedhurnuparnu erockil

npaBHTeHCTBOTO HAa B’I:J'[l"apHﬂ HOCH OTFOBOpHOC’ITa 3a OCHl"ypHBaHCTO Ha NEHCHH TIO JIAHOBE
332 febHHupalM BHOCKH. PasXoiute 1O aHraXUMeHTAa HA JApPYKECTBOTO la IIpeBekaa

HAYHCIICHUTE CYMH NO MNaHOBETe 3a AeMHHPAHH BHOCKM Ce€ Tpu3HaBaT B OTYeTa 3a
nevanbara unu 3aryGarta u Apyrus BceoOXBaTeH 1OX0O/ IIPH TAXHOTO Bh3IHUKBaHE.
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M Cam Keabwnr EAJ

NMPUIOKEHHE KBM ©®PHHAHCOBHSA OTUHET
kbM 31 gexemBpu 2013 (mpoan/kenne)

3.8, 3aab/okenHs KbM HAETH JHIA (IPOABbJEKEHHE)
3.8.2. Hnamen zo0duter omnycx

pr}KeCTBOTO MpH3HAaBa KaTo 3a4bJ/DKCHHC HEAHCKOHTHPAHATA CyMa HA OLCHCHHUTE pasxolH I10
NAaTeH TOAHLWIEH OTIYCK, O4aKBaHH aa 6’bﬂaT JalNaTeHy Ha CIYKHUTCIHTE B 3aMAHa HA Tpyla
HM 34 H3IMHHAJIHA OTHETCH NePHOA.

3.8.3. Aepunupanu d0oxoou npu nencuonupane

B crorsercTBHE ¢ W3HcKkBaHuATa Ha Kojaexca Ha Tpyaa, npu NpeKpaTssaHEe Ha TPYAOBUs
JOTOBOP Ha CIyxHTe], IPHAOOHII TPaBO HA NEHCHS, APYXKECTBOTO MY H3nnawa obe3leTeHne B
pasMep Ha jBe OPYTHH 3anyaT, aKo HATPYNAHUAT TPYIAOBHA CTaX B JAPYKECTBOTO € NO-MaIbK
OT A€CeT TOAHHYU, MAH IUECT OPYTHH 3alAaTH, NpH HATPYNAH TPYAOB CTAXK B APYXECTROTO Haj
JECeT TIOCNEJOBATeNHK TojuHH. JIpykecrBoTo € HanpaBuiao npHOIM3WTENHA OUEHKA Ha
3aJB/DKEHHATA KbM TEPCOHANA NPH MEHCHOHUPAHE M CUHMTA, 4e CyMara He ¢ ChIIECTBEeHa,
nopajii KoeTo He s OTPa3siBa B HACTOMILHSA QUHAHCOB OTYET.

3.9. llposusan

[IpoBu3HNTE C€ NPU3HABAT KOraToO APYKECTBOTO NPHTEKABA HACTOSLIO 3aJbIKEHHE KaTo
pe3ynrar oT MMHanO CbOMTHE W CLIIECTBYBA BEPOATHOCT APYXKECTBOTO 7a YpeAH ToBa
saabiokenue. [lposusuuTe ca oOleHEHH BB3 OCHOBA Ha Haif-gobpaTa npelieHKa, KOSTO e
HanpaBeHa OT PBKOBOACTBOTO, HEOOXO/IMMA 3a MOracdBaHe Ha 3aJbJKCHHETO KbM 1aTaTa Ha
H3TOTBAHE HA (bHHaHCOBHH OTHET H €& AHUCKOHTHPaHH AC HacToalaTa UM CTOHHOCT, KOraTto
€(PEKTBT € CBUIECTBEH.

3.10. Ilpn3naBaHe HA NPHXOJAHTE H PAa3X0OAHTe
3.10.1. IIpuxodu om npooarcba Ha coOKH, ycayeu u opy2i Rpuxoon

Hpuxonme H PasxoAHTE ¢¢ HA4YUC/IABAT B MOMCHTA Ha TAXHOTO Bb3HHKBaHE, HE3aBUCHMO OT
MOMCHTa H& I[IApPHYHHTE MQCTBINICHHA H TJIalaHUA. OTunTaHeTC HM Ce H3BBPIIBA TNPH
CIIa3BaHe Ha H3KCKBAHCTO 3a MPHYHHHA H CTOHHOCTHA BDB3KA MEKAY TAX.

TpuxoamTe Ce OLEHSABAT N0 CNpPaBeHBATA CTOHHOCT Ha NMOJYYEHOTO WM TOJIEXANIOTO HA
NnojrydaBaHe Bb3HArpaxiaeHue, HaMalleHo ¢BC CyMAaTa Ha BCHHYKH NPeNocTaBeHH OTCTBIKH H
BKIIOYBAT OpYTHHTE MOTOLUM OT HMKOHOMHYECKH I[OJI3H FONYYEHH OT K JBDKHMH Ha
apyxectBoro. Cymure, ¢hGpaHy OT HMETO Ha TPETH CTPaHH, KaTo JAHBIK BbPXY NpogaKouTe,
KaKbBTO € JaHBKET BpPXY AoDaBenara cTOHHOCT, e HIKMIOYBAT OT NPHXOANTE.

Korato peaynTareT oT caeskara 3a NpeaocTaBsHe Ha yeayra Moxe Aa Obe HAIeKIHO OLICHEeH,
NPHXOALT CE NPU3HABA B 3aBMCHMOCT OT €TAMa HAa 3aBBPUICHOCT Ha C/IC/IKATA KbM Kpas Ha
OTYCTHHA MepUOA. B CIy4yauTe, KOraTo pesyaraTbT He MOXe na Oblie HafEKIHO OLIEHEH,
TIpHXO/JBT C€ NPH3HABA CaMO QOTOJIKOBA, LOKOJKOTO HAIPAaBEHUTE PA3XOMH ¢A BL3CTAHOBHMH.

Ilewanbara (3aryGata) or npojax6arTa Ha MMOTH, MAUIMHH, CHOPBXKEHHA, HEMATePHAIIHH
AKTHBH W MATEPUANIH C€ NIPEACTABA KaTo APYTH IPHXOAH (pa3sxoiu).
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M Cam Keitrva EAJ

NPHIOKEHHE KbM ©®HHAHCOBHUA OTHET
kbM 31 gekemspu 2013 (mpoabiskeHke)

3.10. Ilpu3HaBaHe HA RPHXOAKNTE B pA3XoAHTE (TPOAL/IKEHHE)
3.10.1. Hpuxodu om npodaxc6a na cmoKu, yeiay2u i Opyziu HpUXoOu (RPodbaANCerUe)

Korato HKOHOMMYECKHTE M3rO/(H ce 0YaKBa a BB3HHKBAT MPe3 HAKONKO GHHAHCOBH NEpHOAA
M BpB3Kara HM C TPUXOAHTE Moxe na Obic onpenencha caMo HaH-o00IO MM KOCBEHO,
pasxofiuTe ce NpU3HaBar B nedanBara Wi 3arybaTa na 6asaTa Ha IpOLEAYPH 33 CHCTEMATHYHO
¥ PalKOHANHO pa3npeaeeHye,

Ilpx pa3MsHa Ha arRTHBH C€ OTYHTA NMPHX0A (pPa3sxoid) OT pa3sMeHHATa TPaH3aKIHA B pasMep Ha
pasiMKaTa My CIpaBeluBaTa CTOIHOCT Ha MNOMyYeHWAs M MNpeHocHaTa CTOHHOCT Ha
PA3MEHEHUSA aKTHB,

3.10.2. @unancosu npuxoou u pazxoou

P&XOHHTG no 3ageMH, KOHTO MOrart NnpsaKe Aa ¢€ OTHECAT KbM aKTHB, 34 KOHTO NpoLECHT HA
npHAocOHBaHE, CTPOMTENCTBO HIIH NPOU3BOICTBO, NPEIH Aa CTaHe FOTOB 32 NPEABHKAAHATA MY
ynotpeba uiM npojax0a, HENPeMEHHO OTHEMa 3HAUMTENEH NEPHOA OT BPEMeE, ClieABa Ja ce
KAaIMTalM3UpaT KaTo 9acT OT CTOHHOCTTA HAa TO3M aKTHB. BCWYKH OCTaHanM (MHAHCOBH
TPHXOAM H Pa3Xofil ce OTpasfgBar B neuanbata MM s3arybara 3a BCHYKH HHCTPYMEHTH,
OLCHABAHH MO aMOPTH3HPaHA CTOMHOCT Upe3 H3MOM3BaHE METONA Ha CDEKTHBHUA JIHXBEH
NPOIIEHT.

IlpuxonuTe OT AIOBO Y4ACTHE Ce MPH3HABAT, KOraTO Ce YCTAHOBH NpPaBOTO Ha JAPYXKECTBOTO
I3 I0NYYH TO3H NMPHXOA.

IMevantu u 3arybH oT BadyYTHH KyPCOBH Pa3HKM Ce OTYUTAT Ha HeTHa Gasa.
3.11. Pa3xoan 3a AaHBLUH BEPXY nevanbara

PasxonsT 3a JaHbk BupXy Mevanfara MPEACTaB/ABA CyMAaTa OT TEKYIUMS HaHBK BLPXY
neyanbara v JaHBUHUA edEKT BBPXY BPEMEHHHTE JaHbyHH PA3nKU. TEKYLHAT AaHDK BbPXY
nevanbara ce Onpejens BL3 ocHoBa Ha ofnaraeMara (aHb4Ha) Tleyanba 3a nepHoa Karo ce
npuyiara AaHbyHaTa CTaBKA CBINACHO AAHBYHOTO 32KOHOAATENCTBO KbM Kpas Ha OTYETHHS
neproj. OTCPOYEHHTE AaHBYHM AKTHBM W/HJH MAacHBM ¢A CYMHTE HA (Bb3CTAHOBHMHTE)/
JbDKMMHTE  TAHBUH BBPXY neuanbata 3a Oboelyw NepHoan 1O OTHOIUEHHE Ha
(HamangemuTe)/obnaraeMHUTe BpEMCHHH JaHBYHH PA3AHKH.

BpeMeHHHTe AaHBYHH pa3idKH Ce YCTAHOBNBAT NPH CPaBHEHHWE HA OTHETHATAa CTOHHOCT Ha
€JMH aKTHR HJIM [acuB, TPEJCTaBEHH B OTUETA 33 (HHAHCOBOTO CHLCTOSHHE M HEroBaTa
AAHBYHA OCHOBA, TIOJTYYeHA MTPH [IpUNAraHe Ha AaHbYHHTE MPaBAia.

OrcpoueHuTe JlaHBUM BLPXY nevanbarta e M3MHCAABAT YPE3 NPUAAraHeTo Ha GalaHCOBHs
METOA Ha 3a0b/KEHHAT.

O’l‘CpO‘-lﬁHHTC AaHBYHH NACHBH C¢ H3IYHCNABAT M C€ [PH3HABAT 3a BCHYKH obnaraemu
BPEMEHHH pa3fIHKH, AOKATO OTCPOUCHHTE JaHBYHH AKTHBH C¢ [IPH3HABAT, CaMO aKo HMa
BCPOATHOCT 34 TAXHOTO 06paTHO MPOSABNIEHHE H aKO JAPYAKECTBOTO LIEC € B CbCTOSHUE B Obaeme
4a reHeprpa A0CTaTb4YHO neqanﬁa, OT KOATO TE Aa Morar jaa o0baar npuenajgHaTu.
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M Cam Keiibon EAJ

IMPHJIOKEHHE KBM ®HHAHCOBHUA OTHET
KM 31 paexemBpu 2013 (npoab/kenne)

3.11, Pa3xoau 3a JaHBIH BLPXY Nevaa0ata (Mpoab/rKeHHE)

EdexTbT OT Npu3HaBaHeTO Ha OTCPOYEHHTE JAHBYHH aKTHBH H/UIM IIACHBH CE OTpa3spa TaM,
KBJAETO € NPEACTaBeH ePEeKTLT 0T CamOTO ChOMTHE, KOETO I'H € NOPOoANII0. 3a ChOUTHS, KOUTO
3acAraT oTueTa 3a neuvanbara Mam 3arybata M Apyrua BceobxsaTeH AOXOH, €EKTBHT OT
OTCPOYEHUTE JaHBYHH AKTHBH H NaCHBH € NPH3HAT CBIIC B OTHETA 3a nedanbara uam 3arybata
H JApYTHA BCEOOXBATEH JOXOA.

3a cBHOHTHS, KOHWTO €a OTHETEHH NBPBOHAYATHO B KanuTana (IIPEOLEHBYHHS DE3epB) U
OTCPOYCHHTE JAHBYHY AKTHBH H ITACHBH Ca NPU3HATH 32 CMETKa Ha KanuTana.

B otuera 3a (pHHAHCOBOTO CLCTOAHME OTCPOMEHHTE JAHBYHH AKTHBM H/UIH TTACHBH ce
NPEACTABAT KOMIEHCHPAHO, ThH KATO NOMUIEKAT HA eMHEH PEXHM Ha obnaraHe.

Cernacio OwarapckoTo AaHbYHO 3axoHomatencTso 3a 2013 w 2012 roamHa ApyxecTBOTO
ABIKM KOPIIOPATHBEH JaHLK (faHbK OT nevajibara) B pasmep Ha 10 % sbpxy obnaraemara
nevanba, 3a 2014 r., jarwynaTa CTaBka ce 3anased Ha 10 %6.

3.12. IlpeneHKA OT ONpeAe A0 3HAYEHHE NPH MPHIATAHE CYETOBOJHATA NOJHTHKA HA
ApyxecTBoro. Kmo4oBH npuGAH3NTEAHH ONEHKH H TNPEINOJOKEHHA ¢ BHCOKA
HEeCHIYPHOCT.

3.12.1. Obezyenxa na ezemauun

[IpuGnuanTennara ouenka 3a 3ary0u OT CBMHUTENHA ¥ HechbOHpacMH B3eMaHMs Ce MPaBH B
Kpas Ha BcAKA (DMHAHCOBA TOAMHA. B3emaHusuTa, Npn KOMTO ca KOHCTATHPAHH TMOCTOAHHH
TPYLHOCTH IpPH TAXHOTO CBHOMpaHe, MOJJIeXKAT HA aHalM3 1O OTAEJHH KOHTPAareHTH W B
3a8BUCUMOCT OT KOHKPETHHTE O0CTOATE/NCTBA CE& YCTAHOBABA YACTTA OT TAX, KOATO € PEAsHO
cpbupaema, @ OCTaHamaTa 4acT 10 HOMMHANA HA B3EMaHETO C¢ MpH3HaBa Karo 3aryba ot
obesnenka B nevanbara/(3ary6ara).

TTpH npeuenkara Ha ¢LOHMPaEMOCTTA Ha B3EMaHUATa PbKOBOACTBOTO [IPABH aHANM3 AA LsIaTa
€KCIO3HLHSA OT BCEKH KOHTDPAreHT, HErOBOTO (PUHAHCOBO ChCTOAHHE, BL3MOMXKHOCTHTE MY 33
reHepHpaHe W NpuBIYYaHe HAa (HHAHCOBH DECYpcH - ¢ OrNel YCTAHOBSBAHE Ha peaiHaTa
BH3MOXKHOCT 32 CHOMPAHETO UM, a HE CaMO Ha HYBO MPOCPOUEHH HHAWBMIYATHH BIEMAHHS OT
KOHTparehra. BiemanusiTa MAM 4acTra OT TAX, 332 KOHTO DBLKOBOACTBOTO MNpEUEH:BA, ue
ChINECTBYBa MHOrO BHCOKA HECHTYPHOCT 3a chOMpaHeT0 umM M He ca ofe3neueHH, ce
obe3nenasar Ha 100%.

3.12.2. Axkmioepcku uzaucaenun

Ilpu onpepensHe Ha HACTOALIATA CTOMHOCT Ha ABATOCPOYHHTE 3aibMKEHHS KBM MEpPCoHala
IIpH [I€HCHOHHPAHE ¢a M3NONI3BaHH H3UMCIIEHHA HA CepTHQUUHpaHH aKTioepH, GasupaHu Ha
ApeANONIOKEHHSA 32 CMBPTHOCT, TEMIT Ha TEKYYeCTBO Ha nepcoHana, ObAeo HUBO Ha paboTHu
3aMNIaTH W AHCKOHTOB (aKTOp, KOUTO MPENONOKCHHS Ca MPELEHEHH OT PLKOBOACTBOTO KATO
pa3syMHH H YMECTHH 33 APYXKECTBOTO.
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M Cam Keiitva EAJ

IMMPUJIOKEHHE KbM OUHAHCOBHA OTUET
KbM 31 gexemspn 2013 (npoabmkenne)

3.13. OnpegensHe Ha cNIpaBeATHBH CTOITHOCTH

Hsikod OT CHETOBOZHUTE [OAMTHKM H OHOBECTABAHUSN Ha& APYKECTBOTO H3MCKBAT OLECHKA Ha
CNpaBeAIMBH CTORHOCTH 32 (PUHAHCOBH Y 33 He(UHAHCOBH aKTHBH U [IACHBH.

Korato oueHsABa crnpaBeilnuBata CTOHHOCT HA AKTHB WM TIACHB, APYXKECTBOTO M3MOM3Ba
HabaroaeMu IaHHH, JOKONKOTO € Bb3MoxkHO. CripaBeanHBUTe CTOHHOCTH CE KAaTEropu3upar B
Pa3MHYHM HHBA B fiepapxuATa Ha crpaBeduBHTE cToHHOCTH Ha §a3aTa Ha BXOAALIMTE J2HHH B
TEXHUKHTE 3a OLEHKA, KAKTO ClefBa:

* Huso 1! xOTHpaHM LUEHW (HEKOPHIMPAHM) HA AKTHBHH [a3apd 3a CXOJNHM AKTHBH WIH
MTACUBH.

* Hupo?2: BxojsLM JaHHH. pa3lHvHYE OT KOTHPAHH TIeHH, BKNoYeHH B Huso 1, kouto,
npaKo (T.¢. KaTo LEHH) WK KOCBEHO (T.e. IIOJYHYEHH OT IIeHH), ¢a JOCTBITHH 33
Habnro/laBate 3a aKTHBA WK MTACHEA.

* Hwpo3: BXOAAIMM JaHHM 33 A&KTHBA MJIH NacHBa, KOHWTO He ca Ga3upaHH Ha
HaGnrofaeMH TasapHe AaHHU (HeHabMmoAaeMH BXOAALUM JAHHH).

AKO BXORALIMTE JAHHM, WU3NOJ3BAHH 3a OLCHKA HA CNpaBEANIHBATA CTOMHOCT Ha AKTHBA HIH
NacHBa, MOTaT [a CE€ KaTETOPU3HpaT B pavIHYHH HHMBa OT Hepapxusra Ha CIPaBELJIMBHTE
CTOHHOCTH, TOTaBa OLEHKATa Ha CIIpaBe/JIHBAaTa CTOMHOCT ce KaTeropusupa B HelfHaTa UasoCT
B TOBa HHBO OT iiepapXHATa Ha CHpaBe,THBHTE CTOHHOCTH, YHATO BXOAALIA UHdopMalus e oT
3HAYEHHE 3a [ANOCTHATA OLEHKA.

HpyXecTBOTO TNpH3HaBa TpaHchepu MeEKAY HHBRATEZ Ha MepapxusATa Ha ChpPase/UIMBHTE
CTOMHOCTH KbM Kpasi Ha OTYETHHA IEPUOJ, Npe3 KOWTO € CTaHala TPOMAHATA.

[Toseye uupopManHs 3a MONYCKAHMATA, HANpaBEHH TPH OUEHKA HA CHOPABEATHBHTE
CTOHHOCTH, € BIJIIOYEHA B ChOTBETHHTE IIPHIIOKCHHU,
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M Cam Kenbon EAJ

NMPRAJOKEHHUE KbM ®HHAHCOBHA OTHET

kbM 31 nexemepn 2013 (npoab.okeHue)

4. IMoTH, MATTHHM H CHOPBKEHMA

Oryerna croiiHocT:
Cango va 01 aHyapn
2013

TlocTbnunm
Wznesnn
TIpexebpnenn
Canpgo na 31
aexemBpu 2013
Hatpynana
AMOPTH3AIHA;
Cango Ha 01 aHyapu
2013

AMOpTH3aLHA 32
neproja
AMOpTH3ALMA HA
H3Me3THTE

Caago una 31
nOexemepu 2013
Bajaucosa
¢rofiHocT Ha 31
nexemBpu 2013
Banancosa
crofiHocT Ha 31
JexkemBpH 2012

Crpaan Mamwun,  Tpancnopr- Cronaunckn Apyra AKTHBH B O6mo
CHLOPLKEHHNI  HH CPeACTBA HHBEHTAP TpoLec HA
H ROMIIOTpI MITpRKIAHE

XA 1B, XA JIB. Xl AB. X5JL JIB. XHJ1, 1B, XHJL JIB. XH1, B,

30 13,324 520 208 14 1,172 15,268

- 752 85 1 1 731 1,580

- 3) (6} - - - 9

. . - - - (796) (796)

30 14,073 599 219 15 1,107 16,043

5 4,456 292 182 4 - 4,939

1 681 91 11 2 - 786

- {3) (6 - - - (%

6 5,134 377 193 6 - 5,716

24 8,939 222 26 9 1,107 10,327

25 8,868 228 26 10 1,172 10,329

Hpy:xecTBOTO € BK/IIOUH/O0 B CbCTaBa Ha HETEKYLUHTE AKTHEY TPAHCITOPTHH CpeACTBa, KOUTO ca
npuAoOHTH NPH YCIIOBHATA HA JOTCBOPH 33 (PMHAHCOB JIM3HHT ¢ GanaHcoBa CTOHHOCT KbM 31

AekemBpH 2013 roauna B pasmep Ha 218 xun. ;8. (31 aekemepu 2012 - 199 xua. ns.)

pencrasenwte B Oananca akTHBH B MPONEC HAa H3rp@KgaHe, NPEACTAB/IABAT M3BBPIICHH OT
APYXKECTBOTO Pasxoid 3a CTPOMTENCTBO W NpHIoOMBaHe HA UMOTH, MALIHHH W CBOPBIKEHHS —
KaHaJIHd MPEXH, KOMTO KbM JaTaTa Ha bananca He ca 3aBbPLUEHH U CHOTBETHO HE €4 BLBEIESHH

B EKCIIOATAlHA.
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M Cam Keibwva EAZ

NPHJIOKEHHE KBM ®HHAHCOBHUSA OTUET
KbM 31 gexkemspu 2013 (npoabiskenne)

5. HemaTepHa/lHH aKTHBH

Iporpaman Apyru O6mo
NpoayKTH
XHT. JB. XHJ, J1B, XH/. B,
OryeTHa cTOlHOCT:
Canno Ha 01 aHyapu 2013 147 20 167
[TocTbnuam 89 - 89
Canpo Ha 31 gexemBpu 2013 236 20 256
HaTpynaua amoprH3auma:
Canao na (1 sHyapn 2013 146 20 166
AMOpPTH3ALMA 33 TepHoja 32 - 32
Canpao ua 31 aexemBpu 2013 178 20 198
Banauncosa croiinoct Ha 31
aexemBpn 2013 58 - 58
BanaHcoea croliHocT Ha 31
AexeMmBpH 2012 1 - 1

Jpyrure HemarepHaaHH aKTUBH ca QOPMHpPaHH rNaBHO OT NPHAOOHTH NULEH3H 3a AeliHocTTa
Ha APYXECTBOTO.

6. MuBecTHoHH

JPYKeCTBOTO IPUTENKABA CIEAHHTE HHBECTHLIMH B XBLIEPHH H ACOUHUHPAHH NPEAIPHATHS:

31.12.2013 % 31.12.2012 %o
XHJIL. B, XHIL. JIB.
Bearapus On Ep Q0O/1 2,560 60,4% 2,056 51,4%
Husectop.bI' AJ] 4,130 22.97% - -
M Car IIpecnag QO 2 50% 2 50%
6,692 2,058

HuBecTHUHHTE B AbLUCPHH H AaCOUMHPaHH JIPYXKECTBA C€ OTYUTAT [0 ce0ecTolHOCT.
Wusectop.BI” A/l e perucrpupano ta nyGanuna 6opca.

CobrnacHo pelenve Ha 06W0TO chOpahne Ha CLAPYkHUUMTE HA Buarapua On Ep OO/,
cernacHo un. 134 ot Toproeckws 3aKoH, BCHYKM CBAPYKHMUM cJelBa a HanpasAr
AOMBIIHATEC/IHH TTapHYHH BHOCKH, KaTQ 4acTtra, KOATO APYXKECTBOTO ClieJBa Ja BHeCe € B
pasmep Ha 10,023 xun. a8, CpoxbT 3a BpBIIAHE Ha HATNIPABEHUTE BHOCKH ¢ Mecel| anpui 2018
rojuHa, kaTo BhpXy HEMOraceHaTa uacT OT TAX HE ce Abkar AXAH. I(bM JaTaTta Ha OTUETA 33
$HUHAHCOBO CHCTOSIHUE, APYKECTBOTO € BHECA0 9,967 XuJ1. ns.
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M Cam Keiiown EAT

NMPHIOKEHUE KbM THHAHCOBHA OTUET
kbM 31 aekemspu 2013 (npogbkeHHe)

7. OTcpoyeHH NaHBYHH AKTHBH (TACHBH)

31.12.2013 31.12.2012
XA, JB, XHJL. JIB.

OTcpoyeHH 1aHBLYHH AKTHBH!

Janbuen edext oT 00e31eHKa Ha BieMaHus 10 8
JlanbueH edeKT OT NpeBHIICHHE Ha JaHBYHATA HAJ

cyeToBOAHaTa §aaHCOBa CTOMHOCT HAa MMOTH, MAILLIMHH

H ChOPLIKEHHS 18 13
Hanbuer edext OT ABNTOCPOYHH AOXO/AHM Ha MEPCOHANA 1 1
Haubuer edekt ot ofe3tieHka Ha PUHAHCOBH aKTHBH 2 2
JlanbueH edexT oT 3abKeHNS 32 HETIOA3BAHH OTIYCKH 10 10

41 34

O6wo oTCcpoYeHH JaHBLYHH AKTHRH

8. MaTepnanu 3anacn

llpencraBennTe B 0T4eTa 3a GPHHAHCOBOTO CHCTONHHE MATePHAJIHK 3allacH, B pasMep Ha 274
xun. JiB. (31 nexemepu 2012 — 234 XU, 11B.), NPeACTAB/IABAT HANMYHH KbM JATATA HA OTHETA
crokn u Marepuand — COT obopynpane, pe3epBHH 4YacTH H KOHCYMATHBH 3a KabelHM M
KaHaTHH MPEXH, KOMTO Ce H3MOA3BAT OT APYKECTBOTO B 00HyaiHaTa My AeHHOCT U npoJaxsa.

9. Biemanns U npe/10cTABEHH ABAHCH

31.12.2013 31.12.2012

XHA, JB. XHIL. JB.
BzeMaHua oT KIHEHTH 406 438
Obfesyenra Ha e3emanuama (99} 73)
B3eMaHHA OT KITHEHTH, HETHO 307 365
IMpennnarenu pasxoan 170 148
BiaemaHusa no npefocTaBeHd 3aeMH 115 72
[IpenocraBenu aBaHCcH 35 9
Biemanus 3a THXBY 110 NpeIOCTABEHN 3aEMH 12 12
Jlaubyny B3eManms 4 -
ITpenocraBeny qeno3uTH 3 13
Obwmo 646 619

JpyxecTBOTO € Npe/OCTaBUIO 3aeMH Ha JIPYr¥ ThPFOBCKH APYXKECTBA B pasmep Ha 115 xun.
nB. (31 nexemspu 2012 — 72 XHi. JB.), 1O KOHTO € JIOTOBOPCH TOLHIIEH JIMXBEH NpOLEHT
BBDXY HemoraceHata riaBHHua, B pasmep Mexay 7 u 9.50% roamwno. 3aemure ca
HeobezneyeHH.
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NNPAJIOKEHHE KBM ®HHAHCOBUSA OTUYET
KbM 31 nexkemBpn 2013 (mpoabixenue)

9. BzeManusa H NPeAOCTABEHH ABAHCH (TPOAB/LKEHHE)

Bb3pacToB aHaNM3 Ha B3CMAHUATA OT KJIMEHTH (BKIIOYUTENHO obe3LeHeH ) e npecTaBeH no —

nony:
31.12.2G13 31.12.2012

XHJ. JAB. XK. JIB.

Jo 90 puu 210 246
90 — 180 nuu 51 54
180 - 360 auu 50 48
Han 360 quu 935 90
406 438

J_-[BH}KCHHCTO Ha o0e3lieHKaTa HA B3EMAHHATA OT KIMEHTH NMpe3 roqHHaTa € CICaHOTO!

31.12.2013 31.12.2012

XHJ., JIB, XHJ1. 1B.
Obesuenka B Ha4aNOTO HA NEPHOA 73 5i
BuicranoBena obezlieHka (4) (6)
Hauucnena ofe3nenka 3a nepuoga 42 39
Ornxcany HechOUpPaeMH CYMH (12) (11)
Of6e3nenxa B Kpast HA NepHOAA 99 73

10. IlapaynK cpeacrea

31.12.2013 31.12.2012

XHJ, nB. XK. JB.
IMapu4nu cpexcTBa B NeBa 246 149
[lapHuHK CpecTBa B YykKIeCTPaHHa BanyTa 3 2
O6mo 249 151

11. OcHoBeH xanuTad

KoM 31 nexemBpu 2013 BHECEHMST HAITHITHO OCHOBEH KamuTan € B pasMep Ha 1 000 xun. ns.,
pasnpenench B 500,000 6pos MOUMEHHH AKUMH C HOMHHATHA CTOMHOCT 2 JIB. 32 AKIKA, KOHTO
ca nputexanie 100 % na Xonpunr BapHa AJl.
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12, JBArocpovHA 3aALKEHHA KEM NEPCOHRIA
JBHKEHHETO Ha [AbJIFOCPOUHHTE 33JbJKEHHSA KbM NEPCOHANA € CIISTHOTO:

31.12.2013 31.12,2012

XN, OB, XK/ JIB.
3a/b/DKEHHS B HAYANOTO HA MEePHOAA 12 13
Pasxonu mo TeKyIl TpyNOB CTaxK - -
H3non3sany pasxony 3a nepuoaa - (1)
DOHHAHCOBH pa3sxoIu/(JIMXBH) - -
AkTiOepckH 3aryou/(ne4antu) - -
3aabaKeHnd B Kpasi HA Nepuoaa 12 12

OcHoBHUTE (PHHAHCOBH MMPE/IIIOIOMKEHHA, H3NON3BAHH MPH HIYHUCICHHATA, ¢a CAEAHHTE:

31.12.2013 31.12.2012

JHCKOHTOB NPOLEHT 5.75 % 3,75%
Braelio ysennueH e Ha 3aNIATHTE HA roJuHa 2% 2%
Cpenta Bb3pacT Ha NEHCHOHHPAHE — MbKE 63 63
CpeaHa BBL3pacT Ha IEHCHOHHPAHE — JKEHH 60 60

OcBeH TORa, PH NPEKIEBPEMEHHO NEHCHOHHPANE I0PAJH HETPYACCIOCOBHOCT, NEPCOHATLT
MMa NpaBo Ha ofe3lleTeHHe B pasMep A0 jABe paGOTHH 3amiatd yeeaudend ¢ 100 % npu
TPYROB CT&X MHHHMYM TI€T TOJHHKH W NpPH YCIOBHE, Y€ HE ¢a MOJyYaBaHM TAKHBA
ofe3LeTeHHs Mpe3 MOCASHHTE NET FOAHHH OT TPYAOBHS CTAK.

H3anon3sannTe aeMorpadCku CTaTHCTHYECKH TIPE/ITOIOKEHUS C& OCHOBABAT Ha CNGIHOTO:

- NPOLEHT Ha TEKY4YeCTBO Ha mepcoHana Ha JIpyKecTBOTO mMpe3 MOCACAHUTE HRKONKO
TOIHHH;

- CMbPTHOCT Ha HaceneHHEeTO Ha brarapus npez mepwoma 2009 — 2012 r. curaacHo
JaHHUTe Ha HallMOHanHKuA CTaTHCTHYECKH HHCTHTYT;

- CTaTHCTHYECKH JaHHM Ha Hauuonannvs UeHThP 3a 3ApaBHa MH(OpPMaL(Ms, OTHOCHO
HETPY10CHOCOGHOCT HA HACENIEHHETO H NPEXKACBPEMEHHO TIEHCHOHHPAHE.

13. 3aab./pKeHHS IO PHHANCOB JIH3HHT

ApyKeCTBOTO € CKIIFOMMIIO I0TOBOPH 33 PHHAHCOB JAM3MHT 33 MPUIOGUBAHE HA TPAHCTIOPTHH
CpeacTBa 3a HeroBaTa neHHOCT. KbM faTata Ha fanaHca 3aAbKCHHATA HA APYXECTBOTO Ca B
pasmep Ha 149 xun. aB. (31 pexemBpy 2012 - 144 xun. 718.) 3aub/DKEHHATA CE H3MJALIAT Ha
MECEUHH BHOCKH KaTO [1ocneAHaTa ¢ Ab/kuMa npes 2016 roauna. JIpyKecTBOTO ABIDKH JIHXBH
BbPXY HENOTAaCEHHTE rIaBHUUY MO JOTOBOPA, B pazMep MeXAY 5 H 9 % roanixo.

KparkocpoyHara 4acT or 3afb/KEHKATA 110 (PMHAHCOB JIM3UHT, B pa3Mep Ha 75 xun. ns. (31
AexemBpH 2012 - 58 xun. 7IB.) € NpeAcTaBEHA B TEKYLIUTE MAacHBH (BUXK T. 15).

Cpennuar eeKTHBEH TUXBEH IPOLEHT 10 JoT0BOpPHTE € 4.8 Y% BbPXY HEMOraceHHTE raBHHUIH
no JOrosopa.
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NNPAJIIOXEHHE KbM ®HUHAHCOBHA OTUET
KbM 31 nexemepu 2013 (mpoabkenue)

13. 3aabaeHHs NO PHUHAHCOB IH3HHT (MPOXLIKEHHE)

3aabkeHHs N0 PHHAHCOB JIH3HHT 31.12.2013 31.12.2012

XHJI. JIB. XHJL. JIB.

MHUBEMMaAHH TH3HHIOBH MNALAHHE B T, YHCIO 158 156
JIO e1HA TOIKHA 81 65
MEeXxIy ABE H TPU T'OJIHHU 77 91
Hamanenu ¢ 6paeiM pHHAHCOBN pasxoau 9 (12)
Hacrosua cTofHOCT Ha 3a0b/DKEHHETO 149 144
Hacrosima cTofiHOCT HA 3aTBKEHHETO JI0 €114 TOIMHA 75 58

Hactosiia cTOMHOCT Ha 3aIb/KEHHETO Hal ejHa
TooHHA 74 86

PexoBOACTBOTO Ha APYXKCCTBOTO CUHMTA, 4E CrpaBeAndBaTa CTOHHOCT Ha 3aJB/DKEHHATA MO
[])HH&HCOB JIN3UHT HE e pa3jifvyaBa CbIUECTBEHO OT TAXHATA TCKYLLA CTOHHOCT.

14. 3agb/IAKEHHS O ABJATOCPOMHM KPEIHTH

3aeMuTe BKJIOYBAT CIEAHNTE (HHHAHCOBH ITACHBH:

31.12.2013 31.12.2012
XHJ. JB, XHJ. JB,

Abarocpounn 3abiKeHAs
BbankoBH 3aemu, o610 20,742 3,244
Texkylia 4yacT oT 6aHKOBH 32eMH 1,040 1,595
O6mI0 HeTeKYIIA YacT 19,702 1,649

Hpes mecew centemppu 2006 . pyxecTBOTO € CKIIIOMHAO ZOTOBOP € €AHA THProBcka 6aHKa 3a
monyvaBaHe Ha ABJITOCPOYeH HHBECTHLHOHEH KpeauT B pa3Mep Ha 5,000 xu. nB., KoliTo aecer
MECENA LUe Ce ITON3BA NpPH YCIOBHATZ HAa OBBPApadT, a CIel TO3M MEpHOJ, NMPH HAIWYHE Ha
ABJIT, LI Ce noracAba Ha paBHH Meceunu BHOockH. C AHekc 1/13.11.2006 r. cymarta no kpeaura
e yenuueHa Ha 9,000 xun. n8. C Anexc 2/11.07.2012 ce yabmxasa cpoka 3a MOI3BaHE Ha
KpeluTa B PE&XHM Ha 0BBPApadT ¢ oule wect meceua. Ipes Mecen ronu 2012 r. apyskecTBOTO
AoroBaps peBONBMpaHe Ha KpeAWTa B pasmep Ha 1,320 xun. B, ¢ rpatMceH nepuoa 3a
YBEIHYABAHE pa3Mepa Ha MECEUHaTa MOracuTeNHa BHOCKA N0 KpeAUTe OT cefiem mecena. [Tpes
mecell anpHit 2012 r. ApykecTBOTO 1OrOBaps yIb/KaBaHE CPOKBT HA MOracaBaHe Ha KPE/AHTA C
12 meceua 1 HaMansBaHe Ha JIMXBUTE 110 3aeMa. KBM AaTaTa Ha OTHETA KPEIWTLT € MOraceH
(Henoracenara rnasHula no Jlorosopa kum 31 nekemspu 2012 r. — 2,499 XuLIB.).

Ilpes mecey torm 2010 r, ApyXkecTBOTO € CKMOURIO IOroBOp C eAHa THPTOBCKAa GaHka 3a
NoJyJaBaHe Ha JBJIrOCPOUEH HMHBECTHHHOHEH KpeanT B pasMep Ha 1,100 xun. mB. 3a
3aKynyBaHe Ha akTHBH, KbM JaTata Ha OTYeTa KPEAMTHT € NOTaceH (HemoraceHaTa rMaBHULA
no norosopa kbM 31 gexemspn 2012 r. — 745 xun.ns.).
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NNPHJOXKEHHE KbM ®PHHAHCOBHUS OTYET
KkbMm 31 nexemBpH 2013 (npoabmikenne)

14. 3agbaKkeHHA N0 ABATOCPOYHH KPeAHTH (I POAb/IKEHHE)

[Ipes mecen centempH 2013 r. Ipy#eCTBOTO € CKIIOYMIIO JOFOBOP C €AHA ThProBeka 0aHka 3a
Neny4apaHe Ha ABIMOCPOYEH HHBECTHLHOHEH KpeauT B pasMep Ha 12,615 xun. ne. C AHekc
1/03.10.2013 r. cymata no kpeaura ce ysemuuasa Ha 13,241 xun.ie. KeM JaTaTa Ha oTueTa,
HermoraceHara riaBHHLA NO Aoroeopa € B pasmep Ha 12,932 xun.nB. Tekyuiata 4act oOT
3a]b/OKEHHETO, B pasMep Ha 958 xuiLaB. e NpeAcTaBeHa B TEKYIIH MACHBH (BHXK T.15)

Jluxsrte 10 3aema Ce W3MNALIAT MECEYHO, KaTO JOTOBOPEHHS JINXBEH MPOLEHT € B pasMep Ha
5.537% - 6a30B NUXBEH NMPOLEHT MIIOC 5 MYHKTA.

3aabmkeHdeTo o KpeauTa € 0Be3NeueHO ¢ yupeasBaHe HA MNOTEKH BLPXY HEBHAHMHU
MMOTH; 0COOEH 3aJ10r BbpXY ChOPBKEHHA U obopyaBane, KabellHy pasipefeHTEIHR MPEXH
u LAN Mpexn n ofopyasate; ocobeH 2a10r BEPXY TbProBCKOTO NPEANpPUATHE, 0cOBEH 3anor
Ha ThPrOBCKH NMPEANPHATHA-CBBP3aHH JIHLA HA APYKECTBOTO.

Ipes mMecen nexemapu 2013 r. ApyKeCTBOTO € CKIIOYMIIO JOrOBOP ¢ €IHA ThProseka GaHka 3a
NOJlyyaBaHe Ha ABArOCPOYEH WHBECTHLUHOHEH KpelOMT B pasmep Ha 6,030 xua, ns. C Anexc
1/30.12.2013 r. cymata 1o kpeaurta ce yBenuvasa Ha 7,848 xuj.as. KeM nartaTa Ha oTueTa,
HenoraceHata rjyaBHHNA MO AoroBopa € B pasmep Ha 7,810 xunae. Tekymara wvact ot
3a[BIDKEHUETO, B pasMep Ha 82 XMILJIB. € NpeACTaBEHA B TEKYLUHX NacHBH (BiX T.15)

JInxeuTe Mo 3aeMa Ce M3MIALIAT MECEYHO, KATO JOrOBOPEHHS JIMXBEH [TPOLICHT € B pasMep Ha
5% - 62308 JMXBEH NPONEHT MOC | MYHKT.

3ab/KEHHETO MO KpeAuTa € 00e3neyeHo ¢ 0cobeH 3a0r HA THPrOBCKOTO MpPEANpPHATHL,

0COOCH 3a10r Ha MOMMEHHH OC3HANMYHM aKIHH, npeacrapngsawy 22,97 % or xanwuTana Ha
»HusecTop.BI™ AJl, cobcTBEHOCT Ha ApYHECTBOTO.

15. Texymn nacusu

31.12.2013 31.12.2012

XHA. 1B, XHJ. 1B,

3abIKEHHS KBM JIOCTABYULH 1,581 3,975
3ab/DKEHUA TI0 THPTOBCKH 3aeMH 1,380 370
3anbKeHHs 33 JHBHIACHTH 1,074 2,470
Tekyma yacT oT ABNTOCPOUHH 3aEMH 1,040 1,595
3a/bIKEHHA NO IPEANJIATEHH YCIYTH 568 528
3a1b/KeHUs KbM IepCoHaa 223 207
3apwnxenus 3a JJIC 100 245
3a/ib/KeHHS 38 THXBH 110 30EMH 84 42
3a1bDKEHHS KbM COLMATHOTO OCHTYPABAHE 76 73
Texymwia 4acT oT JOroBop no GMHAHCOB JTH3IHHT 75 58
3anabiKenns 3a APYTH JaHbUH 40 22
3aapmKkeHHs 33 KOPIOPATHBEH JaHBK 34 76
3anb/KeHHA KbM PEryNnaToOpPHH OPraHyu 32 52
3agbKeHHA KbM MUTHULH - 122
O6uro 6,307 9,835
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NPHUJIOXKEHHE KBM ©®PHHAHCOBHSA OTUET

KbM 31 gexemBpH 2013 (mpoabKeHHe)

15. Texkymn nacHBH (NpoABIKEHHE)

JIpy»ecTBOTO HMa CKJIOYEHH KPaTKOCDOYHH JOTOBOPH 3a THPrOBCKH 33€MH, KOHTO KbM
natara Ha OanaHca ca B pasmep Ha 1,380 xumns. (31 gexkemspn 2012 r. ~ 370 xWiLiB.) H ca
NpefcTaBeHH B TeKyllM nacusu. Jluxeute no 3zaemute ca B pasmep 8,50 — 10,50%.

Janp/DKEHHATA O 3aeMHTE He ca obelneyueH.

16. IIpuxoas oT AeiiHOCTTA

IMpuxoznu oT npefocTaBeHy YCAYTH

Tlpuxonu ot npogax6a Ha MaTepHATHH 3anacu
ITpuxoju ot HaeMH

[puxonu ot npoaaxba Ha CTOKH

[Ipuxoau ot apyr# ycnyru

O6mo

17. Apyru npaxoan

[Mpuxonu ot HeycTONKK

[TpuxoaH OT OTIHCAHH 3aIbIKEHHS
IMpuxoan ot npoaax6a Ha HETEKYUIH aKTHBH
Br3cTaHoBeHH HEABIKHMY IOGH

O6mo

TogunaTa, Topuunara,
3aBbPIUBANA HA 3aBBPILBAING HA
31.12.2013 31.12.2012
XML, JIR, XHJI, JIB.
10,992 10,534
454 436
242 266
110 13
10 8
11,808 11,257
I'oanuaTa, T'oawnara,
3apbLpIIBaILA HA 3ABbLPLIBALIA HA
31.12.2013 31.12.2012
XHJ1. AB. XHJ1. JB.
21 22
6 6
2 2
105 1
134 31

Hpe3 rogMHaTa OT MHUTHHYECKHTE OpPraHM Ha ApPYXeCTBOTO ¢a Bb3cTaHoBeHd 105 xui. JIB.,
KOHTO Ca IUIATEHH Mnpe3 MpeaxoAHH NEpHOAH H 338 KOWUTO APYKECTBOTO € CHOCUCTHITO

3aBefieHHTe ChACOHH nena.
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18. Pa3xoau 32 BbHUIHH YCIYTH

Tonunara, T'oannara,
3aBbpUIBALIA HA 3aBBRpPIIBAILA HA
31.12.2013 31.12.2012
XHJ. J1B. XN, A8,
[1paBa 3a 13mrEUBaHe Ha NPOrpaMu {1,832) (1,844)
KoHcynraHTcku yenyru (949 (1,873)
Pasxonu 3a pexyiama (675) (534)
Pa3xoaH 3a NOCPeHHUECKH YCITYTH (570) (553)
Pa3xoaw 3a HABMH U EKCILIOATALMOHHH PA3XoaH (464) (480)
Pa3xonu 3a HHTEPHET JIOCTEN (204) (197)
PemoHnTH 1 aoHaMEHTHA MOJUIPBKKA AKTHBH (186) (135)
Pasxonu 3a o6cnyxBaHe (130) (129)
3acTpaxoBKH (49) (43)
KomyHukalHonHy yenyru {45) (52)
Pa3xoay 3a TakcH (44) (50)
Jlanbiy H Takcu (18) (6)
PerynaTopHH TakcH (13) (30)
OnMTOpCKH yCnyru (13} (17)
UneHcKkH BHOC (4) {9
Apyru (63) (38)
Ob6uio (5,259) (5,990)
19. Pasxoau 3a nepconasna
Foaunnara, I'oannara,
3ABLpILNBAINA HA 3aBLPIUBAIA HA
31.12.2013 31.12.2012
XHJ. JIB. XHA. JB.
Pa3xony 3a 3aniaTi ¥ APyry IalaHus Ha NepcoHana (2,437) (2,207)
Pasxozy 3a counanso ocHTypsaBaHe U IpYTH NialliaHus (426) (383)
Pasxonu 3a BayuepH 3a xpaHa (141) {98)
Hauncnenns 3a HEH3NON3BAHA OTITYCKH (25) (48)
O6wo (3,029) (2,736)
20. Pazxoan 3a Mavepnanu
ToauuaTa, I'oannara,
3ABLPIIBALNA HA 3ABBLPUIBAINA HA
31.12.2013 31.12.2012
XHJ1., JIB. XHJ. B,
OCHOBHH MaTepHalii H PE3EPBHH 4aCTH (329) (298)
["opHBa ¥ cMa304HH MaTepHanu (140) (133)
Pazxoam 3a AekosepH, MOAEMH U KapTH (88) (189)
Pa3xoau 32 aKTUBM [OJ [IPATA HA CBHLIECTBEHOCT (41) 30)
Pa3xo/iy 3a KaHLENapCKH MaTepUany (12) (12)
Pazxonu 3a paGoTHo o6nekno (10) (28)
Apyru marepraiu (17) (10
Obwo 637) (700)
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21. Apyru pa3xoxu

Foannara, I'oauuara,
japbpuIBaula Ha 3aPbLpLIBALLA HA
31.12.2013 31.12,2012
XHJ1. JB. XA, B,
Cu1ebHM pasHOCKH Jiela (36) -
JIMXBU 3a NPOCPOYEHH AaHBbYHH 3aIIbIKEHHA (13) (38
Pa3xoIn 32 KOMaHAHPOBKH {7) (6)
Pasxozu 3a 11061 ¥ CAHKUMHU (2) @)
Hpyrn (1) (8)
O6uro (61) (54)
22. OHHAHCOBH NIPHXOAH
T'oaunara, I'onnnara,
3ABLPIIBALLA HA 3aBbpIIBavIa Ha
31.12.2013 31.12.2012
XHJL. JI8. XWJ1. JIB.
Ilpuxoaun oT jHUXBH BBPXY (MHAHCOBH aKTHBH,
OTYHTAHH N0 aMOPTH3HPAHA CTORHOCT 7 11
Ileyan6a oT npomsaHa BEB BalyTHUTE KypcoBe M0
B3EMaHUA K 38 IbDKEHHUS 1 3
Obmo 8 14
23. DPHHAHCOBH PAa3X01H
I'ognuara, I'oauHara,
3aBBPIIBALIA HA 3aPLPIIBAILA HA
31.12.2013 31.12.2012
XHJ. JB. XHN. AB.
Pa3xoH 3a NMXBH MO KPeAMTH (892) (427)
BaHKOBH TakCH H KOMHCHOHHH {466) (55
Pasxonu 3a nUXBH 10 GUHAHCOB JIM3HHT (8) (5)
O6mo (1,366) (487)
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MPHJIOXEHHE KBM ©®HTHAHCOBHS OTUET
KbM 31 aexemBpH 2013 (npoab/mkeHue)

24. Pa3xoau 3a AaHBUH BLPXY Neuanbara

Hapasnspanero Ha eeKTHBHHA pa3Xo] 3a JaHbK € NPEACTAREHO B ClAeAHATa Tabanua:

Togunara, T'oaunara,

3ARbLPLIBALNA HA JABBPUIRAINA

31.12.2013 na 31.12,2012

XHJ1. 1B, XHJ. B,

CuetoBoaHa nevanda (zary6a) npeau obnarane 342 235

Jle/mkuM JaHbK N0 IPMA0KHUMATA AaHbuHa cTaBka 10% 34 24

Edext o1 nocToAHHM paiinku (M) 6

Pa3xoa 3a paHbK BLPXY nmevyantara 27 30
KommoneHnTUTE Ha pa3xo[HTe 3a JaHBUY A KAKTO CeBa;

Togunara, [loaunara,

3ABBPIIBALIA HA JaBbpmiBALLA

31.12.2013 na 31.12.2012

XHJI. JB. XHJL. JIB.

Tekyiu pazxon 3a AaHBK 34 39

HanbueH edekT BbpXy BpeMeHHa JanbyHa pa3jiuka {(7) [E))]

Pa3xon 3a aaHbK BLpXY nevuanéarta 27 30

25. ox0o1 Ha AKUMA H JHBHICHTH

OCHOBHUSAT AO0X0J Ha aKkuus € U3YACICH, KaTo 34 YMCIWTE) € U3N0JI3BaHA HETHATa neqa.nﬁa,
[noanexallua Ha pasnpeacneHue MEXay akUHOHEPHTE HA JPYKECTBOTO.

CpCﬂ.HOl’lpeTel"ﬂeHHHT 6p01‘& aKIHH, H3NOA3BaH 3a W3IYHCIABAHCTO Ha OCHOBHMS AOXCA HA
aKlus, KaKTo ¥ HeTHaTa neqan6a, NOANEKallla Ha pasnpeaeieHHe MEXIY NMpUTeXKaTeluTe Ha

0OHKHQBEHH dKLHuY, ¢ NIpeaCTaBEH, KaKTO ClicABa:

2013 2012
[leuan®a, noanexaiua Ha pa3npenencHue (JIeBa) 315000 205 000
CpennonpererneH Opoil akuuu 500 000 500 000
OcHoBeH 10x04 HA AKUHA (B JIB, 32 aKIHA) 0.63 0.41

Ha 04 jonu 2012 r. ¢ pewenne Ha OGIIOTO cLOpaHHe HA AKUWOHEPUTE € ONPEASACHO
pasnpenensHe Ha AMBHICHT B NOJ33 Ha €IHONMYHHA COOCTBEHHK Ha KalHTana B pasMep Ha
2,900 xun.nB. OT Hepa3npeseneHaTa neyanta Ha apyxecTBoTo 10 2010 rog. Kum 31 JeKEMBPH
2013 roa. e U3nnaTeH JUBHACHT B pazmep Ha 1,826 xun.ns.
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NNPUIAQKEHHUE KbM ©®HHAHCOBHA OTUYET
KbM 31 gexemBpn 2013 (npoabiaskenne)

26. PazueTH H ¢eJIKM CLC CBLP3AHH JHIA

Cebpsanute Juua Ha JIpyecTBOTO BKMOUBAT COOCTBEHHLMTE, ABLIEPHH M ACOLHUPAHH
NpEANPHATHA, APYTH O OOLT KOHTPOJ H KIIKOYOB YNPABIEHCKH NEPCOHAT:

Heypenen pazuer

ObtopoT
Biemane JagnameHue
Cenpsano auue / Bun caenka 2013 2012 2013 2012 2013 2012
XHJL. XA XHJL. XHJ. XHJ. Xuna.
aB, AB, 1B, AB, as. as,

- ColdcTReHHUNH
Xonaunur BapHa AJ[
- RORYHEHU 3deMU 10,727 044 - - 1,010 -
- JUXGU RO ROAYHEHU 3aeMu (362) (20} - - 8 -
- pasznpedenenu QusudeHmu - - - 1,074 2470
- HORYYEHU VORYEU - - - - 2 2
- AbLIICpHH OPeANPHATHH
Boarapua On Ep OO
- BPEOOCMABeN Y GONBAHUMENHI NOPUYIY BHOCKU 9,967 - 9.967
- APECOCMABERY 3aeMU 150 - 65 - - -
- AUXEU RO NPEOOCIMABEeNY 3aeMi 1 - 1 - - -
- npedocmasenu yeayau 33 33 29 - - -
- RONVYEHU YCay2U (569) (445) - - 3 270
Bpana Hio Afianac EOOJL
- NOAVYEHY YCAYEU (5) ()] - - I 2
= ACOLMHDAHH NpPEXNPHATHS
MCAT Ilpecnas OOJ]
- Rpedocmaseny saemMu - 3 - 22 - -
- IUXBU NO NPEOOCIABEH 30eM | 3 - i - -
- #podaxcba na akmugy 9 15 1 9 - -
Bbarapus Tenekom Het ALl
- AUXBU NO Npedocmasen 3aemu - - - 5 - -
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26. Pa3zueTH U ¢JIeJIKH CHC CBLP3aHH JHIA (MpoaAb/IAKERHE)
Heypeaen pazuaer

OdopoT
B3iemane 33)11:37](01‘1“8
Chvp3ano amre / Bua caeaxa 2013 2012 2013 2012 2013 2012
XH1, XHJ1. X1, XHJa, XHJ, XHJI.
AB. 1B, B, JB. 0B, JB.

- Jpyru cBBp3aHH JHNA oA o011 KOHTpPOa
Bapra pusaTic EA]]
- npedocmasenu 3aemu - - 50 50 - -
- IUX8U RO NPedoCmageH 3aem 5 4 11 6 - -
- HOIYEHUY Yory2u (106) (112) - 1 77 77
- BPedOCMAReHY ABAHCY 1 - 1 - - -
Yepuo mMope nipec EOOJ]
- noJyveHu yery2u (12) (13) - 1 196 214
Yuupepe 52 EOOJI
- ROAYuEHY YoYU (19) (19) - - 32 16
Enexrpotepm AJl
- HORYMEHU YCay2U - - - - 32 32
Ce.Cs.Koxcrantun u Enena Xonaunr AJl
- NPEOOCABEHI YCAYaU 5 4 2 i - -
- npodaxcha Ha aKmueu 1 - - 1 - -
- RORYHEHRU YCAyaU - (5) - - . -
Acrepa | EARR
- npedocmaseHu YeRyeu 10 8 1 2 - -
Aszamusa [ EAJ]
- npedocmasent Yeayey 8 8 . 1 - -
- ROTYHERU YerYau 4 - - - -
rxunmxepe EOO]]
- NPECOCMAaseHy yeayau 4 2 - - - -
Atnac I EAJT
- npedoCmaseny YCeaysu 3 - 3 - . -
Bbearapus ep EAJL
- npedocmaseHy yCeayau I - 2 - - -
I'MC Bapna AJ]
- HPECOCMABEHU YCAVEU 3 - - - - -
- Kino4oB ynpaBJieHcKH nepceona
- 6b3HAZPANCOEHUS (81) (85) y - 8 6
- OCUZyposK 5 @ - - - -

166 100 2,443 3,089
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27. BezHATHYHH CAEJKH

Hpe3 NpeaCTaBeHUTE OTHETHH TMEPHOAH JIPYKCCTBOTO € OCLIHECTEABANO WHBCCTHIHOHHH H
¢}HH&HCOBH CHACJIKH, IPH KOWTO HE €a H3MOJ3BaHN NapH UITH NapiYiHH CKBHBAJICHTH H KOHTO HE
€4 OTPAa3CHH B OTYETA 34 TAPHYHUTE NOTOIIH.

ITpes 2013 r. Te MAT cHeIHHA XapakTep:

.

JpyecTBOTO € [PUXBAHAN0 HACPEWHH B3eMaHUA M 3aTbIDKEHUS,
cnopasymenus ¢ TB Cenem EAJI B pasmep Ha 9 xun.ng.;
JApyXecTBOTO € TNpHXBAHAN0 HACPEIIHH B3EMaHHA U 3alb/DKEHUA,
criopasymenud ¢ Hosaren EOQJI B pasmep Ha 7 XHILIB.;
JpyKecTBOTO € NOpPHXBAHA0 HACPEUIHA B3¢MaHUd M 3aALJDKEHHS,

crnopasymenus ¢ Meaniina rpyna Yepno mope EOO/I B pasmep na 17 XuJ.JB.;

CRPTACHC

CBIVIACHO

ChrnaCHO

*

¢ JIpy®eCTBOTO € INpPUXBAHANO HACPELUHM B3eMaHMA U 3afbIUKEHHA, ChTIACcHO
criopasymeHHa ¢ bearapua On Ep OO/ B pasmep Ha 10 xun.xB.;

¢ JlpyXecTBOTO € TNpHXBAHANO HACPEILHH B3EMaHWA H 3aAbJDKEHHS, CBIJIACHO
cnopasyMeHus ¢ Bapna pusntic EAJL B pasmep Ha 4 xun.ns.;

e JlpyXecTBOTO € TNpPHXBAaHAJIO HACPELIHH B3eMaHHA W 3aJb/DKCHHMS, CBIJIACHO
cnopasyMeHus ¢ Tabakkom OQJ] B pasMep Ha 1 XHILIB.;

e JlpyxeCTBOTO € [NPHXBAaHANO HACPEIIHH B3eMaHHs W 3abJKEHHSH, CBITIACHO
crnopasyMeHHs ¢ I'o6bi1 koMIOHHKeHIUEH HeT AJ] B pasMep Ha 19 XHILIB.;

* Jlpy}KeCTBOTO € IIPHXBaHANO HAcpellHH B3eMaHHA W 3aXbIDKCHHS, CbIJIACHO
cnopasymenus ¢ ITOK Yepuo mape AJl B pasMep Ha | xui.as.;

* JlpyKeCTBOTO € TNpPHXBAHANO HACPEUIHH B3CGMaHHA H 3AILAKEHHA, CBIIACHO
cniopazyMenus ¢ TUM EA]J] s paamep na 16 xun.ns.;

Ilpe3 2012 r. Te MMAT CNeHHUA XapaKTep:

e Jlpy*ecTBOTC € TNpUXBaHANO HACPEUIHH B3eMaHHs H 3aJb/UKEHHH, CBIVIACHO
cnopasymenns ¢ TB Cenem EAJ] B pazmep Ha 9 XH/LIE.;

¢ JIpyXeCcTBOTO € NPHUXBAHATO HACPEUIHH B3eMaHHS M  38bJLKEHHSA, CBIVIACHO
criopazymens ¢ Horaten EOOJ B pasmep Ha 27 Xxun.AB.;

o JIpyXecTBOTO € NpHXBAKATO HACPENIHH B3eMAHUA W 3aAbJDKEHHS, CBITIACHO
cnopasyMeHus ¢ P.J1.-TB EOO[I B pasmep Ha 22 XWILIB,;

e JIpyXecTBOTO € TNPHXBAHANO HACPCIUHA B3€MaHWA M 3aBJIKEHHSA, CBINIACHO
cnopaizyMeHus ¢ benrapus On Ep OO/] B pasmep Ha 31 xumn.is,;

* JIpyKECTBOTO € IIPUXBAHANO HACPEUIHH B3E€MaHHA H 3aILJDKEHHSA, CBIVIACHO
cropasymenus ¢ Tabakkom QO/ B pasMep Ha 2 XHILIB.;

* JIpyXeCTBOTO € IPHXBAaHANC HACPCUIHH B3E€MaHHA H  3aJBIJKCHHMA, CBINACHO
cnopasyMmenus ¢ Murepcepsus Y3yHosu All B pasmep Ha 1 xuiLag.,;

¢ [lpyXecTBOTO € TIPUXBAHAIO HACPELIHH B3EMaHWS M  3aAbL/DKEHHS, CHIITACHO
cnopazymerun ¢ [1PK YepHo mope A/l B pasmep Ha | Xun.ns.;

e JIpyXecTBOTO € NpUXBAaHANC HACPEIIHM B3EMaHMs W  3aIbLIDKEHHS, CBTIACHO
cnopasyMenus ¢ TexHononuc benrapus EAJl B pasmep Ha 1 xuin.s,
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28. YCc/10BHH aKTHBH H NACHBH

JpyXecTBOTO € CTpaHa no ¢hACOHH [ena KbM HAcTOSLIAN MOMEHT, YMATO H3X0A MOXe Ja
IOBEJE N0 3aAb/DKEHHS Ha CTOHHOCT, pa3sliYHa OT OYaKBaHHATA HA PrroBoncTBOTO.

Kbm 31 aexemepu 2013 r. e 3anoxeno Tbproeckoro npeanpuatue Ha M CAT Keiioon EAJL
KaTo CHBKYMHOCT OT IIPaBa, 3aJb/DKEHHS M (DakTH4YeCKW OTHOILEHHA CBIIACHO JOTOBOp 3a
NpeaocTaBen kpeut or 26 centemepr 2013 r., ckmouen Mexay MCAT KeiGen EAJL v enna
TBproBeka OaHka.

29. Yupas;jieHHe HAa KARHTAA

HpyXeCTBOTO ynpap/isBa KaluTala CH Taka, Y¢ 1a OCHIYpH (YHKLHOHMPAHETO CH KaTo
OelicTBAIO TpPEANPHATHE, KAaTO CIHOBPEMEHHO C TOBA €€ CTPeMH A3 MakCHMH3Hpa
Bb3BpallacMOCTTa 3a COGCTBEHHKa, 4pe3 ONTHMH3AUKWA Ha CbOTHOLUCHHETO MEKAY ABIr H
kanuTan (BL3BpAllaeMOCTTa HA MHBecTUpaHua kamurtan), llenra Ha PrkosoacTBOTO € 1a
MOAABPKA NOBEPHETO HA HHBECTHTOPHTE, KPEAMTOPUTE H Masapa ¥ Ja rapanTtupa ObAetloTo
pas3BHTHE HA IPYHKECTBOTO.

PbKOBOACTBOTO Ha JPYXECTBOTO HalniofaBa KamuTajoBaTa CTPYyKTypa Ha 0(asara Ha
CBOTHOIUCHHETO HETE€H OBJIT KbM COOCTBEH KanuTan, HeTHMAT OBAT BKMOUBA KAKTO
HETEKYUINTE H TEKYIW JIMXBEHH 3aEMH, TAKa H HETEKYILMTE M TeKyLUH 3aTb/DKeHUs M0
(uHaHCOB NM3MHT, HamaleHH C HapHuYHMTe cpencTBa, OCHOBHMAT KANMTAjl, Pe3EpPBHTE, H
HaTpynaHarta nevanta, popMupaT cOBCTBEHHS KaMHTA HA APYXECTBOTO.

31 gexemBpu 31 aexemBpH

2013 2012

Obar 21,261 3,758
IMapuunu cpencrea 249 131
Herten guar 21,012 3,607
ColcTBeH KanyTan 2,159 1,844
ChOTHOLIEHHE BT — KATTHTA 9,73 1,96

Hacrosuwmsar puHaHCOB OTUETH HA JPYKECTBOTO 3a rOAHHATA, IPUKITIOYBAIIA Ha 31 AexeMBpy
2013, e w3roTBeH Ha DazaTa Ha HPUHUMNA 3a ACHCTBALLO OpeAnpusaTHE. Bhipekn, ue kM 31
Aexemepr 2013 ropuHa TeKyLMTe NacHBH NPEBUIUABAT TEKYIMTE aKTHBH ¢ 5,138 xun. 1s.
PpKOBOICTBOTO € yBepeHo, Ye JPYKECTBOTO (e NOAABPKA HOPManHa AeiHOCT, upes
caMO(pHHAHCHpaKe, MOBALWABAHE ¢PEeKTHBHOCTTA OT AGHHOCTTA M (HHAHCOBA TOAKPENa OT
MaxopuTaprus cOOCTBEHHK B Cilyyai Ha HeoGxoauMocT. B pesyntat Ha ToBa PBKOBOACTBOTO
MOTBbPXK/ABA CBOETO pasbHpaHe M BalMAHOCTTA HA (PEANONOKEHHETO, Ye (HHAHCOBUTE
OTHCTH Ha APYKECTBOTO 3a rofMHaTa, npukmouBaia na 31 nexemspu 2013 rolmua cnensa na
ObAatr u3roTBeHH Ha 6a3aTa Ha IIPHHUMNA 3a ISHCTBALLO NPeANpHATHE,
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