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CAMOCTOSTEJEH JOKJIAA 3A NEMHOCTTA

1. Perucrpanus ApyxKecTBOTO

“METPO Kem enn Kepu Benrapus EOOM” (,,Merpo” wiu “JIpy»KeCTBOTO™) € EIXHONMUYHO APYXNECTBO C
OTpaHMYeHa OTTOBOPHOCT, PETHCTPHPAHO C NET0 Ne3968/1998 romuna ot Coduitcku Oxpbier Cbll B
¢hoTBeTCTBUE ¢ THProBCKMsA 32KOH Ha Peny6nyka beirapus.

CeaMINETO 1 aIpechT Ha yIpasienue Ha J[pyKeCTBOTO ¢ Ipall Codus 1784 6yn. “apurpaacko moce”
7-11 kM.

OcHOBHATA feiiHocT Ha JIPYKECTBOTO © M3rPaK/IaHe U eKCIIoaTalys Ha Bepura MarasmHM 3a TbProBus €
OTPeOUTENCKH CTOKM Ha €IpO U IipebHo.

JlpyKecTBOTO € YacT OT rpynara Ha “METPO” AT B Bbirapus, karo eJHONMYEH COOCTBEHMK HA
kamurana Ha “Metpo Kem enn Kepu Bvirapus” EQOJ| e “Merpo Kem enn Kepu WHTEpHEIIBHBI
Xonauur” B.B, che cepanuie B XonaHIus.

[Tbpeute Marasuau Merpo CoQus 1 u Merpo IlnopauB OTBapAT BpaTH Ha 18 Mapr 1999 r.,
JlocTeABaHy Tpe3 roAMHUTE OT Te3u B Pyce, Coo¢us 2, Bapua, Crapa 3aropa, byprac, Bnaroesrpan,
Benuko ThpHOBO, IlneseH 1 [Liosans-Mapuiia, KakTo U CKIal0BH 6a3u B B barcko i CirpHUEB Opar 1
NOTHCTHYEH HEHTHP 3a AocTaBKH B Copus.

2. Iperaen na AciinocTTa Ha JIpy:ecTBOTO H AHAJIM3 HA $unancoBd u HeGHUHAHCOBH
noKa3aTeH

TIpes 2018r. yCwIMATA Ha KOMIAHUATA 32 ONTHMHU3MPAHC Ha pe3yNTaTUTE Ce Pealu3upar upe3 CleIHuTe
CTpaTernuecky NporpaMu 1 IMpoeKTH:

TocraBku 00 KianenTy (lenusbpu)

ITpe3 oruerHara 2018 roauHa Metpo Bhirapus NpoabiKaBa [a MHBECTHPA HEICBO U Jla pa3BHBa
Gu3Heca ¢ NOCTABKMTE N0 KIMEHTHTE CH. B Xoza Ha paborara KOMIIAHMATA BBBEKIA BCE MO-YBEPEHO
OHMNaifiH 3asiBKMTE, Hapel CBC 3aiIBKUTE IO TeneoH ¥ esekTpoHHa nowa. CBBMECTHO C OTASHK
KIMeHTCKH apanusd, othen JOCTaBKu CTMMyJupa CBOMTE KIMCHTH, KOraro MMOCTUIHAT OIpeAeneH
000pOTH.

B xoMIaHMsTa OIepyupar ABa MOACIA Ha JENMUBbPU aKTHUBHOCTH.

[Ipy TpajWIMOHHMA BHI JOCTaBka OT marasuHETe 10 KideHra (OOSD-out of store delivery),
MOPBUKUTE CE M3MBJIHABAT OT CHOTBETHUA Metpo MarasuH. B mopeuero MarasMHu MMa HamlpaBseHa
peopraHu3alis Ha CKIALOBOTO MNPOCTPAHCTBO,KATO Ca 06ocobeny crelHaTHi 30HHM 332 CbXPaHEHHE Ha
CTOKUTE, TOPbUBAHK KBM OTHEN JIOCTAaBKHU. IIpes 2017 roawHa pasmIMpUXMC ClELMaTHATA 30HA B
MarasuHa Thiopmme 2 W 3a rpaj [LioBauB M perHoHa obcyxBamMe KIMEHTHTE MO AOCTAaBKM OT
BBIPOCHHA Marasui. 1Ipes 2018 rofuHa pasUHpUXMe ClIeLHaTHaTa 30Ha B Marasut BapHa, 3a 1a MOXxe
Ja OTFOBODMM Ha THPCEHETO B PErHOHA TIPe3 JCTHHA CE3OH. 3ouara B [LIOBAKWB 2 HapacHa ¢ OKOJO
440xB.M. Ge3s na ysemudasame oOmara IO Ha MarasvHa, a Tas BEB BapHa ¢ okono 550KB.M.
no6aBeHH KbM TUIOIITA HA MarasiHa.

B [OMBIHEHNE KbM BeHe ChIIECTBYBAIlA MOJICT Ha paboTa 1o JTOCTaBKH, MPe3 2017 r. MeTpo oTBOpH
ckmanopa Gaza (FSD) ¢ mom 5500 kB.M. Td e mpefHasHaucHa Aa o6cny>Ba KIHMEHTH, ¢ AUPEKTHA
JTOCTABKA Ha CTOKATA Ha MACTO B o6exTHTe M. B 6asaTa paboTar OKoJio 80 yoReKka, KaTo OnarogapeHue
Ha HOBWA MOJEN Ha pabora, Merpo OCHIypsdBa Ha CBOWTC KIMEHTH TOCTOSIHEH aCOPTUMEHT U
HaBpEMEHHH JIOCTABKH , BKIIOUHTENIHO Ha CBEXKH NPOMYKTH.



Kymenrure Ha METPO Morar fa 3asBiBaT JICHOHOLITHO HEOOXOMUMHTE 32 3aBECHUATA CH XpaHd U
IPOMYKTH Npe3 OHMmali chcreMa 3a eNEeKTPOHHM MOPBUKY. 3agBKUTe MM CC nonyuasar Ha FSD
nnardopmara, a HeOGXOAMMUTE TIPOLYKTH ce TOAOUpAT U NOApEeRAAT OT ekuna Ha nnardopmara Ope3
HomTa M HO CyTpHHTA Ha ClEABallui JeH B CreHuaNHi KOHTEHHEPH, KOWTO C€ [NOCTaBAT IO
TIpeiBapUTENIHO OMpeACneH rpaduk ¥ MapupyT OT KaMHOHMTC Ha METPO mo Bparata Ha TEXHHUTC
o6exti. [Tnargopmara 3a JUCTpUOYLHS Ha XPAaHUTENHM NPOAYKTH (Food Service Distribution Platform
— FSD) cmectsiBa Ha XOTENMCpH M PECTOpaHTEOPM BPEMETO 3a MBTyBaHe H nasapyBaHe B MarasuH,
HaMa/iABa TPAHCTIOPTHHATE MM Da3Xoin W MM Jasd BB3MOYKHOCT Jla C€ KOHLEHTpUpar B paborara 1O
06CITyKBaHE HA CBOUTE TOCTH 1 yOpaBIeHUETO Ha OCTaHATHA CH GuzHEC.

[IapTHBLOPCTEO M 05CHYKBAHE HA KIMEHTH

TTpes 2018 romuna Metpo Boarapus NPOAbIDKK CBOA dokyc BBpXy 00CITyKBaHETO Ha KUTHEHTH, KaTo ce
OpHEHTHpa KbM HYXUTE HA XoPeKa KIMeHTH (XOTeNH, PecTOpaHTh ¥ KeTBPHHL (upMH), KOUTO
f1a3apyBaT OCHOBHO XPAHMTENHH CTOKH H JIpyrH HeoOXOMMH MPOJyKTH OT HAC. OcnoseH Qokye ¢
M3rpaknaHeTo Ha aCOPTUMEHT OT ApTUKY/H, HEOOXO/MMHU 32 BBIPOCHUTE KIMEHTH W TapaHTHpaHeTo Ha
HATAIHOCTH OT TAX, KAKTO ¥ Ha CTAOMITHA LCHH.

IIpe3 2018 Kowmmanuata c€ ¢doxycupa ¥ BbPXY paboraTa ¢ THpropiy, Ipe3 [0-100p0 NO3UITHOHKPAHE
Ha PEJIEBAHTHH 33 HY)KIUTE UM apTHKYH 1 CHEUaTHN peryIapHl NPOMOLKH. Ot xpas Ha 2017 roquHa
B MeTpo KMa OfpefeneHun apTUKYId (IpenuMHO CYXH XpaHH), KOUTO INPENCTaBisBar HHTEpeC 3a
THProBUKMTE U HA KOMTO C& NPENOCTaBAT OTCTHIIKY [IPH MOKYIKAaTa Ha [O-ToNeMH KOTAYeCTBa.

Tpes 2018 ropuma MeTpo Boarapus MPOABILKH paGoTara CH 1O NPOEeKTa ,OTIienaHo ¢ rpwxa B
Boirapus®, KOUTO JiaBa BB3MOXKHOCT Ha GBIrapcKy [POM3BOMMTENM Jid MPOAABat HPOAYKLHATA CH
JIUpEeKTHO B MarasyHuTe Ha KOMIIAHMATA. B paMKHTE Ha (porpamara Tipes 2018r. 3a BTOpa MOpeiHa
roauHa Metpo oprannsupa @ecTuan Ha po3OBHA JOMaT, KbAETO NMPeIcTaBy M300uiue OT TOMATH,
peseNelKy yK, CMAISHCKH 606 1 pasHoobpasue oT GBIArapcKo OBHC H KO3¢ CHpeHe, UPEKTHO OT
IPOM3BOIUTEIIHTE.

B npoabiKeHHE HA BEUC pBp306HOBeHMTe oTAenn Ilnojose W 3€MEHIYIN, Meco, Buwo, JloMarrau
notpetu u buo, Ipe3 2018 roauua Metpo Brirapust 06GHOBH ApeaaraieTo Ci B OTACIH Puba, bupa #
CRHUpPTHY HAMATKHA, MIedHH, O6nexno u Mez. C OGHOBSBRAHETO HA MIPEIATAHETO B n30poeHuTe OTACIH
B qacT OT MarasuHuTe, KommaHusTa 00HOBM CBILIO 06OpYIBAHETO Vi NPENCTABAHETO HA CTOKATA.

B nepuoja FOHU — CENTCMBPH 2018 Merpo Bbirapust BhBeN€ BB BCHMKH cBOM ODEKTH cucTeMara
I nac Ha KnueHTa“, ype3 KoATO crbupa obparHa Bpb3ka OT KINHAEeHTUTE CU, KOUTO XKenaiT Aa

namar coero MHenme. Ha 6asza chbpanara MH(popManusi Merpo bbirapust (paBu TOMBIHUTETHH
MpOMEHM B HaYMHA Ha paboTa, 3a 1a MOXe Jia OTTOBaps 110-106pe Ha HyKAMTE Ha CBOUTS KIMEHTH.
,InaceT Ha KnMeHTa® € MpoydBaHe, xoeto mcnensa Net Promoter Score (NPS). Tosa e MeTpUKa
ClIeAAIIA NOSTHOCTTA | yAOBIETBOPEHOCTTA Ha nrerTuTe. NPS ce M310/13Ba To0aNnHo OT pasiuidHi
KOMITAHMH, OTIEPUPAIH B pasIiHiHu cdepu.

Ha 10 oxromepyu 2018 3a mopenxa roHa Metpo HecTRa 1o UENus CBAT Jeus Ha npeaupreMada. Tasn
roAUHA MHUIMATABATA MUHA TIO/1 MOTOTO "Bpeme € Ja TIOCTaBUM cobeTBenus OU3HEC B CBETJIMHUTE HA
TIPOKEKTOPHUTE ", 3aILOTO cOBCTREHHIATE Ha OU3HECa HE caMO NMPHTEXABAT GuzHEC, a XUBEAT C HEro.
TexHUAT yCIeX C& JbJIKM Ha TAXHAT HOC/IEIOBATEIHOCT, JIOSIEH EKHIl i 106pU MapTHEOPH.

Pequia AONBIHMUTENHE YCOyru ce€ penocTaBiT ¥ 0T METPO Axanemus. AKajJeMUATa paboTu
CBBMECTHO CbC CBOMTE ITApTHHOPU OT npoQecHoHaIHATa OBIIHOCT, 33 Ja NOJKpPer TpaiHus ycrex Ha
Texuus OusHec. Konerute oT AxanemusTa OpraHmH3}Mpar yCnelmHoTo yuacThe Ha METPO B crOUTHA
karo Bocuse d’Or, KynunapHa Kyfma Ha Buirapus, PecTopant Ha roauHara i MHOTO JIPYTH TPECTHRKHY
cpOuTMS B o6nacTTa Ha KyJIuMHapuara. MeuoroGpoilHi ca ¥ OTKpHBAHUATA HA NeTHUS W 3UMHUA
TYpPUCTHIECKH CE30H - B KypopTuTe 1o UepHOMOpUETO H B 3UMHUTE IEHTPOBE, KOHUTO METPO



AxajieMas OChUIECTBH NPE3 ssmunanure rogunu, OcBeH € npodecuonanHaTa OBIIHOCT, KOJIETUTE OT
AkameMpsiTa MOaBar pbka W Ha NpencTaBuTeNM Ha apoecHoHaHY ySHIIa 1o roTBApPCTBO U
Typu3bM. MHOXECTBO OKATIHU ¥ PErvOHANHM CBCTE3aHus 33 FOTBAYN, ClafKapy ¥ CepBUTBEOPH CC
TIPOBENAAT ©KETOJHO B Akanemusta, Hait-no6pure 1 AMGHMLIMO3HN YUSHMIM MOTar Jia c& BH3ION3BAT
OT BB3MOYKHOCTTA Jia CTaKYBaT B METPO Axanemus.

DuHANCO80 CHCHIOAHUE HA OpyHcecmeomo

HerHure npoiaxOu Ha CTOKA HA KOMITaHMSTA 33 2018 1. BB31M3AT HA 757 MiH. JB., ¢ 1,08 % TO-BUCOKH
ot nocrurnarate npe3 2017 1. Pe3ynTarhT OT OMepaTnBsHa JEMHOCT 3a OTUETHHS NEpUon ph3m3a Ha 22.6
MUIH. JB. ¥ e ¢ 19,57 % no-Bucok oT nocrursarya npes 2017 1. Tlo-BUCOKUAT PE3yJITaT OT OrepaTuBHa
nefHoCT TIpe3 7018 T. ce NbIDKM OCHOBHO Ha saHVOKEHH ANMVHHCTpaTUBHM M ApyTH  pasxonu.
(DUHAHCOBUTE PE3yNTaTH Ha KOMIAnMsTa fpe3 OTUYETHATA TOAMHA OTHOBO Ca TIORJMSHU OT HapacTBallara
eKCIIAH3MA HA KOHKYPEHTHUTE BEPUrH Ha nazapa.

O6mo aKTUBKTE Ha JIpyKeCTBOTO xbM Kpas Ha 2018 r. BB3IU3AT ua 257,4 mnn. a8. (2017 280,8 MIIH.JIB.),
ot kouTo 126,1 MIH. JIB. hIroTpalHy aKTHBU (2017: 129,9 MITH.JIB.).

Hueudenmu

C pellieHue Ha eAHONMIHAL coBCTBEHMK Ha KamuTana oT 29 touu 2018 T. € U3RBPIICHO paztpe/iencHie
Ha MBUIEHT OT HepasnpeAeeHara euan6a Ha J{pyKecTBOTO B pasMep Ha 14,185 xmn.esa. Cymara Ha
JMBHIHTA € M3MIaTeHa Ha 20 ronu 2018 T.

Hepconan

[Tpe3 2018 romuHa JPYKECTROTO 3arasu CBO% thokyC BBPXY pa3sBUTHETO HA YOBEIIKUTE pecypcH U B
4aCTHOCT BBpPXY YCTOHUMBOTO JMAEPCTBO, PA3BUTUETO Ha TaNaHTy, yIOBIETBOPEHOCTTA U
AHF2KMPAHOCTTA Ha CITYKUTENUTE PeansupadiTe 1acoBe oGyueHusa Oernexar pecT o1 77%, Karo
CpEMIHO BCEKHU CILyKUTEN € npexapan 4,4 10U OT pabOoTHOTO CU BPEME B pasnu4Ad GopMH Ha o0yueHue,
crofensHe Ha 3HAHUA 1B oOMsHA HA ONAT.

METPO Bparapys OpoJbIDkH 1d dokycupa ycunusiTa Ci BBPXY XOpaTa ¢ KII040Ba pOJisl B PA3BUTUETO
Ha xomranusTa, [lpes rOAMHATa Gs1xa BBBEISHN MHOTO HOBU o0ydeHus W CreUMaHo pa3paboTeHU
Iporpamu, [oroMaralii KaKTO MPOQECHOHATHOTO, Taka i HUHOCTHOTO PasBUTHE HA CITYKUTCTHTE.

Jlpy’eCTBOTO CE CUuTa 32 no6po MACTO 33 pabora, cTabuneH 1 Hazexaed paGoTonaTesn, Koiito ce
cTpeMu Jia Tpujiara Ha-mo0pure paGoToNaTeNCKH [PaKTHKY Ha CBETOBHO HHMBO. JlokazaTencTso 3a TOBd
e TionyueHys cepTiduKar “Top Employer Bulgaria 20187, Aa/leH OT Top Employers Institute.

B kpad Ha OTYeTHATa TOJUHA, 6post Ha CIYKUTCTUTE © 2,426 ( ¢ 44 noseye B cpaBHEHHE C 2017r.),
B TOBA YKCHO 324 CITYXWTEIH B O6cmyxsai oduc.



Kpeoumen pucK

KpeIUTHHST PUCK Ha JIPYKECTBOTO TIPOM3THYA OCHOBHO OT B3eMaHUd OT KIHeHTH. BKCno3uuuaTa KbM
KpeuTeH PHUCK € B PE3ynTaT Ha MHJMBHAYATHATE XapaKTePUCTHKM Ha OTHENHUTE KIMeHTH. Tasu
eKCMIO3WIMs CBIIO TaKa MOXe J@ 3aBHCH OT PHCK OT HemUlaliaHe MPYCBHIL{ 33 MHIAYCTpUATa WIH 33
BHTPELHNA [1a33p, Ha KOUTO JIpyecTBOTO ONepupa. KpenurHara MONUTHKA HA Jipy>keCTBOTO NIPEMIBIKIA
BCEeKM HOB KJIMEHT ja ce Mpoytisa 3a KPeAuTOCHOCOOHOCT Npeu Ja €O pefsioKaT CTaHIAPTHATE WK
JpyTH YCJIOBHs Ha JI0CTaBKa M ruamanus. THProBeKUTe W APYTH B3EMAHUA CO yNpaBJIsBar akTHBHO OT
PBKOBOJICTBOTO, 32 [1a ¢ 3GerHe KOHIEHTPAlATa Ha KPeAUTCH PUCK.

Banancosara CTOMHOCT Ha QJI/IHaHCOBI/ITe AKTHBU Hpe)lCTaBJ'IHBa MaKCUMaJiHaTa KpeauTHa eKCInOo3nuLKA.
MakcuManHaTa eKCIO3UIHS KbM KPCIHTEH PHUCK KBM JaTara Ha OT4eETa € KaKTO Cl¢/Ba:

B xunaou nesa 2018 2017
Biemanus OT CRBP3aHH JINLa 43,446 57,371
TBproBCcKy B3eMaHHs 5,669 4,641
Jpyru B3eMaHus 3,947 3,635
Jlpyry HEeTeKyIy aKTUBH 540 -
TMapu 1 MapUIHH expuBaneHTH(Ge3 napu B 6poit) 17,481 20,116

71,083 85,763

OCHOBHA HYacT OT KPEAWTHATA EKCTIO3UIAS TIpEICTaBJIABAT B3EMAHUATA OT CRBP3aHM KOMIIAHUH, OT KOHTO
43,028 xun. j€Ba 10 10TOBOP 32 Jenosnpane Ha cymu B MeTpo Kemr enn Kepu MHTepHEIIBHBIL 'MoX
(2017: 56,669 xun. JIeBa).

Juxsuden puck

JIpy»ecTBOTO NpaBu (MHAHCOBO TUIAHNPAHE, ¢ KOCTO 1@ nocpelie M3ILIAIAHETO Ha pasxoad 1
TEKyLATE CH 3AIBJUKEHUSI 33 TIEPUOL or 30 IHM, BKJTFOUMTENHO OOCTYKBAHETO Ha (bUHAHCOBHTE
3a/TBDKCHHUSA; TOBA TIAHIPAHEe U3KITOMBA notenipantns efexr Ha H3BBHPCAHH 0OCTOATENCTRBA, KOUTO HE
MOraT A Ce [PEABUAAT NpH HOPMAHU YCIOBHA. KpM farara Ha ordera J{pyXKECTBOTO MMa CKJIFO4EH
JIOTOBOP 33 KPEMT OT CBhP3aHa KOMIAaHH Merpo Keir ennt Kepu UnreprewsHbl [MOX, MUIaTHM H3LAT0
aa 31.07.2020, B ofuy pasMep Ha TIaBHMLATA 64,542 X.JIB. H JIMXBA M34MCICHA HA 6a3a 2y EURO swap +
0,695%.



[lo-nony ca npeacTaBeHU JIOTOBOPEHHUTEC maaexxu Ha q)I/IHaHCOBI/I 3a0bJIKEHUA, BKJTIOYMTENHO OLICHEHHTE
[Uiam@aHdsg  Ha JAXBU KaTo € U3KJIOUCH e(bEKTa OT JOTOBOPEHH AHrAKUMEHTH 32 B3aUMHO npnxsamaﬂe.

31 nexemspu 2018

B xunadu neea Otverna JloroBopemn 6 mecena 6-12 1-2ropmam 2-5 [Iloseue oT
cToliHOCT napHYHH WJTH 110- Mecena roAuHEH 5 FOJMHH
MOTOUH MaSIKO
HegepupaTHBHY PUHAHCOBH 3aabJAKESHUS
JabIKEHHS KbM CBHP3aHM JTHLA 10,524 (10,524) (10,524} - - - -
3aeMd U KpPEAUTH 64,691 (65,248) (176) (176) (64,896) - -
3aBMKEHHS KBM JOCTaBIHIH 78,127 (78,127) (78,127) - - - -
Ilpyru 3ab/iKenHs 58 (58) 9 (49) -

153,400 (153,957) _ (88,836) (176)  (64,896) (49) -

31 pexemspu 2017
B xunadu nesa Ortuerna  JloroBopeHH 6 mecena 6-12 1-2  2-5 ronunn [Tosede o7
cToiiHoCT napu4YHu WJIM 10~ mecena  TOAMHHU 5 rOMHH
NOTOUH MAaJIKO
HeaepupaTHEHE (PUHANCOBH 3aXbJIKEHUS
3ab/DKEHHSA KbM CBbP3aHH JIHLA 11,707 (11,707) (11,707) - - - -
3acMU U KPEIUTH 82,860 (83,380) . (83,380) - - -
3aIBIDKEHH KBM JOCTABYHIH 85,194 (85,194) (85,194) - - - -
Jpyru 3aakIDKeH s 34 (34) (20) - (14) -
179,795 (180,315) (96,921) (83,3 80) - (14) -
Banymen puck

Jlpy’ecTBOTO HE € M3NO0KEHO Ha BaJlyTeH PUCK [PY MOKYIIKH /WM TIpoNaK0Y M/ TIOEMAHE Ha 3aEMI,
THH KaTo WANATA MYy eKCIO3WLMS BBB BalyTH paziMYHK OT (QYHKUMOBANHATA BanyTa KbM JaraTa Ha
GanaHca € IpefcTaBeHa B eBpo. Or 1 sayapu 1999 roqusa OOMEHHUSAT Kypc Ha bbarapckus JICB (BGN) e
duKrcHpaH KbM €BPO (EUR). O6MeHHUAT KypC € BGN 1.95583 / EUR 1.0.

PBKOBOACTBOTO Ha JIpy»eCTBOTO CUMTA, HC BanyTHMA PHCK € OrpaHudcH 10 TOJIKOBA JOKOJKOTO IPH
oTMeHsIHe Ha BATyTeH 6opn (uyKToaiurc B ob6MennnTe Kypcose Ha EBpoTO Guxa pedaeKTUpaIH BBPXY
coOCTBeHUd Kamuran H neuanoure/(3aryoure) Ha JpyKecTBOTO. KM Jarara Ha CBCTaBsHe Ha OTHETA
HsIMa MEIVKALMM 38 IPOMsAHA B yC/IOBHATA HA paityTeH OOpA.

Juxeen puck

B cnepsaniara Tabjauua ce BKIKO4YBAT OTUeTHATa CTOHHOCT HA (bI/IHaHCOBI/ITe HHCTPYMEHTH criopen
BHIOBETE JTUXBEH TIPOLEHT.

B xunaou nesa 2018 2017
Hucmpymenmiu ¢ naéauid AXea

DOUHAHCOBY aKTUBU - 56,669
DWHAHCOBU NTACUBH (64,542) (81,558)
(64,542) (24,889)




Ananuz Ha 4y6CMeEUmenHoCcmma Ha unancosume uHCMpyMenmu ¢ nnasauad JUX8Q

Ieqantu u 3aryou CobcTBen KanuTal
25 6.1m. 25 6.m. 25 6. 25 6.m.

Ecpexm 6 xuraou neéa yBeIMUeHue HamajieHHe  yBeJlHMYeHHe  HaMAJlCHHE
31 pexemspu 2018

HHCTpYMEHTH ¢ IPOMEHITUER JTHXBY (161) 161 B -
YyBCTBUTETHOCT Ha MAPHHHUTE NOTOUH (HETHO) (161) 161 - -
31 mexemspu 2017

HHCTpyMEHTH ¢ MPOMEHIIHBA JIMXBA (62) 62 - -
YypCcTBUTENMHOCT HA NAPHIHUTE moTouM (HETHO) (62) 62 - -

3. BaskHH CHLOMTHS, HACTHLINAIM CJIeJ 1aTaTa Ha oruera 32 (HHAHCOBOTO ChCTOSHHE

Heama apyru cbOWTHA Criejl farara Ha OTHEeTHHA [epHOJl, U3UCKBALIM KOPEKIMH W1 OTOBECTABAHE,
KOWTO €A ce CIyYMTH 3a [IepMoJa OT OTHETHATA JaTa 10 farara, Korato To3u (MHAHCOB OTHET © oun
0I0OpeH 3a M3[aBaHe OT YIPABUTCINTE Ha 16.05.2019 r., H3BHH ONOBECTEHHUTE B OENEKKH 32 1 33 KBM
uBaHCcoBHS OTHET Ha JIpYXKECTBOTO.

4. IpexBHKAAHO PA3BUTHE Ha APYKeCTBOTO

Mertpo Beirapus uma 3HaYMMa [O3ULLKAs Ha GBIArapCKiA Masap KaTo KOMITAHUATA, TBPBa CTHIMIIA Ha HEro
1 NONOKUJIa OCHOBUTE HA MOJEpHaTa ThproBus B crpasara. Ho OM3HECHT [IOCTOAHHO CE npomeds, a ¢
Hero ce MpoMeHAMe W HUE. Harira mucys e na ObaeM mo-LeneBo dokycupany U [a pasBUBaMe OU3HECHT B
MOJIEpHA TIOCOKA: 1pe3 OHJIAMH TBPTOBUSA KbM XoPeKa KNHeHTH, Ja pa3sBuBame ¥ Hajarame HOBH
ThPrOBCKHM PELICHUS.

OCHOBHHUTE HH IPUOPUTETH 1ie GBAT: CTPATCrHHECK thoxyc BBpXy B2B KIMEHTUTE, 1MepCka MO3KULIUA B
YoPeKa kaHana u pa6orta ¢ THProBuure, B MOAKpera 3a TSXHOTO NBJITOCPOUHO passutde. Ha BCHUKH
KTHEHTCKH TpyNy e Tpeanarame MocTosHHa HHOBAIWA B KIIOUOBH Kareropuu MPOAYKTH. Hle
(POTBIIKEM /i TIof100psABaMe CHCTeMUTE, C KOWTO PaGOTHM, 3a 1a MOXe /12 OTrOBAPAME Ha HyXIHTE Ha
KJIHEHTHTE.

TpanuuMOHHUTE OBJITAPCK XpaHu U ACTHA cTagaT dacT OT mporpamara Ha Espomelicka CTONMIA Ha
kynTypara [Tnopaus 2019 ¢ noakpenara Ha METPO Buirapus. [Toseue ot 10 NI0BIMBCKH pecTopanTa
mpejIaraT CelualHi MEHITa ¢ THITMHHA GLArapcKH SACTHSA, PUIOTBEHY OT aBTEHTMHHH GBITapCKH
3eMeeNCKH IPOAYKTH, OCHTYPEHH OT METPO Benrapus. [IpodeciOHAIHATE TOTBAYH, MapTHROPY HA
METPO, ce BKJIOUYBAT B TPAAMITHOHHIA decrupan , BKychT Ha Inoeaus“ u KamaHa ¢ect, 33 Aa rOTBAT
¢ GbIrapcKus aCOPTUMEHT HA KOMIAHUATA.

o Bpeme Ha HaupoHanHa KyJvMHApHa Kyna Ha Benrapus, npoBexjaHa Mpe3 ampun B Ilnoeaus,
METPO iiie npeAcTaBy aBTCHTHHHH GLIrapCKy CUPEHa M HAYMHM Ha PUTOTOBJICHNC Ha TpaguiMOHHH
x1560Be, a yJACTHWLUTE B Bali-TOIMOTO CBCTE3AHHE 3a npod)ecHOHANHM TOTBaYH B CTpaHATa IUE
JeMOHCTPHpAT Hai-106poTO OT GBATapeKaTa KyXHi ¢ TMPOAYKTUTE HAa KOMIAHUATA.

TpetoTo u3NaHWe Ha BEUC TpamuionHUs DecTuBaT Ha PO3OBHA JIOMAT, OpraHM3upaH OT METPO
Benrapus, MIe CpeliHE Mpe3 CemreMBpu B KasxeBckaTa rpaiuHa B Codus TPOUBOAUTENN HA
ARTEHTHYHMS OBIrapcku DO3OB AOMAT, a ¥ Ha MHOTO Apyrd GBIrapckd TNONOBE U 3eNCHIYLH c
/3BecTHH med roTeauu, GOIKIOPHU aHcaMOTH M [OUMTaTeNy Ha Obrapckara Tpaauips 1 KyJMHapHs.
Besika roavHa NPasHEKBT oTOesi3Ba yclexa Ha nporpamara ,,OTriiefano ¢ rpuxa B Brarapus” Ha
METPO, xosro obenuHsiBa CTOTHLH Gbarapckd depMepu, OCHTYpABallH KauecTBEeHH, aBTEHTHYHU U
BKYCHH OBJITapCKH 3eMENIENICKH POy KTH, JEPEKTHO OT TIOJIETO [0 MarasMHUTE Ha KOMIIaHMATA, 33 J1a
HOCpeIHaT Hy KIUTe Ha BeHHUTe npodecronantn XoPeKa kineHTH.



[Mpe3 2019 roauHa Merpo npassysa 20 TofuHd OT CTHIIBAHETO HA Ma3apa B bBIrapus. B pamkuTe Ha
rOJMHATA Y B [yXa Ha TOIMIIHMHATA CC TIAHAPAT pasNU4HI MEPONPUATHS Harpaid.

OcHoBHA 1N Ha KOMIaHusTa W Ipe3 CIIeABallie roquEM e Gbie, Aa MPONBIKH J1a MpefocTasi
npodecHoHaNHy pELICHAs Ha CBOUTC KIMeHTH OT BCHYKH KaTeropuy, Kaxro To OTHOILIEHUE HA
KAIecTBOTO, Taka W Ha ONaKOBKH H nenooGpasysate. lle NpOABIKMM Jd GbIeM KOMIETEHTEH U
HaleXIeH TapTHEOp Ha Gu3Heca B Bbarapis, C OCHOBEH (OKYC KbM HAIUNTE KJIHCHTH.

BhIIpeki AMHAMUYHATA [1a3apHa cpe/ld i KOHKYpEHLMATa B MOJIepHaTa ThpProBui, PBKOBOCTBOTO OUAKBA
KOMIAHMATA Jia 3aniasy CBOATA yCTOHTMBA [O3MIMS HA TA3apa, KakTo W Ja ce pa3Buba yCHEIIHO 1pe3
CJTEABAIIUTE TOAUHH.

5. Knonose
JpyXecTBOTO HAMA oMUHANHO PErUCTPUPARU KIJIOHOBE ¥ TpeCTaBUTECIICTBRA.
6. JeiinocTn B 0642CTTa HA HAYIHATE U3C/1eBAHUS H pa3paboTKi

TIpes 2018. B JIpyKeCTBOTO HE ca M3BHPIIBAHN HayYHH U3CTIe/BAHNA 1 pa3paboTKu.

s CBBLp3asH JULA U CeJIKH

Jlpy»KecTBOTO MMa OTHOUICHNUE Ha CBBP3AHO JIHLE C MPSANPUATHA T1OX 0611 KOHTPOA Ha rpynara Merpo
AT, KaKTO U € KITIOI0B PHKOBOMCH nepcoHall.

JletaltHo OMOBECTsBAHE HA IMlaTa i ClieIKHTE € HarpaBeHo B Genexxa 31 BbB (pUHAHCOBYS OTHET.



8. OTroBopHOCTH HA PHLKOBOACTBOTO

Cropes GBITapcKOTO 3aKOHOMATENCTBO PHKOBOACTROTO CIICABA id W3TOTBS JOKIAN 3a AeHHOCTTa, KaKTo i
{MHAHCOB OTHET 32 BCAKA (PUHAHCORA FOAUHA, KOHTO Jia J1aBa BAPHA M 4eCTHA NPE/ICTaBa 34 (PUHAHCOBOTO
CBHCTOSIHME Ha APYKECTBOTO KBbM Kpas Ha FOMHATa, 32 HEIOBUTE hUHAHCOBY Pe3yNTaTu OT ACHHOCTTa U 38
APUYHHTE [OTOLHM, B CLOTBETCTBUE C MPUIOKMMATA C4YeTOBOAHA pamka. JIpy’KeCTBOTO Mpuiara 3a
[ieNUTe Ha OTYMTAHE [0 OBIrapcKOTO CUETOBOJHO 3AKOHOMATC/ICTBO MexnyHaponaute CTaHAApTH 33
duHancoBo ordurane (MCQO), MpuIoKMMH B Esporetickusi Cbto3. Tasu OTrOBOPHOCT BKIHOYBA:
pazpaboTRaHe, BHEAPABAHE | TOLIbPKAHE HA CHCTEMA 33 BHTPCLLICH KOHTpOJ, CBbP3aHa ¢ U3TOTBIHETO H
JOCTOBEPHOTO NPEACTABsIHE Ha (UHAHCOBM OTHETH, KOWTO Ja HE ChABPKAT CHIIECTBEHU HETOUHOCTH,
OTKJIOHEHHS 1 HECHOTBETCTBHS, HE3ABUCUMO Jlalli TE C& ABJIKAT HA U3Mama MIM Ha IPelka, noxbop U
[PUIOKEHHE HA MOAXOMSLM CHCTOBOAHY NOMUTUKM; M M3FOTBAHE Ha OpPUOIU3UTENHU CYETOBOJHH
OLIEHKH, KOUTO Ca Pa3yMHH [PY KOHKPETHHTE 0GCTOATENICTBA.

PBKOBOICTROTO MOTBBPIKAABA, e € AelCTBAN0 CbOOPasHO CBOMTE OTTOBOPHOCTH, M He CaMOCTOSTEITHIA
(UHAHCOB OTYET € WM3rOTBEH B MBIHO ChOTBETCTRHE C Mexayraponsure CraHmapTd 3a (UHAHCOBO
oTuuTane, npunoxnmu B Esponetickus Chos.

PHKOBOJCTROTO CbLIO Taka MOTEbPXKIABA, Y€ TP M3COTBAHC Ha HACTOAMMA NOKJIAA 34 JEAHOCTTA €
[IPEICTABMIIO BAPHO 1 YECTHO PA3BUTHETO 1 PE3YNITATHTE OT eHHOCTTa Ha MPEeANPUATHETO 38 U3MUHATMA
Tleproi, KaKTO U HErOBOTO CHCTOHHUE H OCHOBHHTE PUCKOBE, T/l KOUTO € u3npaBeHo. PbKOBOACTBOTO €
000PHIIO 32 U31aBaHe JOK/1a/1a 33 IEHHOCTTa 1 CaMOCTOATENHMA dunancos otuer 3a 2018 1.

Codus, 16/05.201

WaneanuteneH Jupekrop DISIBAHE
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“METPO Kem eng Kepu buarapua” EQO/

CamocronTesieH (PUHAHCOB OTYET

3a roAMHAaTa, 3apbpmBama Ha 31 nexemspn 2018 1.

C moxJIax He3aBHCHMHS OTUTOD



“METPO Kem enx Kepu Bparapua” EOOJ
Camocmonmenen 200umen (PUHAHCOE OmYem 3a 200uHama, 3aespuieawa kvm 31 dexemepu 2018 2.

Cobanpxanue

CamocTosiTelieH (l)ﬂHaHCOB OTHYET:

CamocTosTeneH oTdeT 3a (UHAHCOBOTO CHCTOAHHE

CamMocronTeseH oTYeT 3a MevaytbaTa UK 3arydata H Jpyrus BceoOXBaTeH JOXO0A
CaMOCTOATENICH OTYET 33 MAPHYHHUA TIOTOK

CamocTosTesIeH OTYET 3a IPOMEHNTE B COOCTBEHHU KallUTaN

benexkn KeM caMOCTOATENHHS TOAULIIEH q)I/IHaHCOB OTUECT

I[oxnan HA HE3ABUCUMMHSA OAUTOP



“METPO Kew enx Kepu Brarapua” EOOJ
Camocmosmenen 200uuer GuHancos omuem 3a 2o0unama, 3a8spusaiya kom 31 oexemepu 2018 2.

CamocrosiTeieH OTHeT 3a (lJHHaHCOBOTO CHCTOAHHC

KbMm 31 aexemBpu

B xunaou nesa Benexka 2018 2017
AKTHBH

HMMOTH, MaIlIHHY, ChOPHKEHHS H 060pyBane 16 124,465 128,811
Hemarepuanuu akTuBU 17 1,046 984
WHBecTUlMH B ABLIEPHU TIPEINPUATHS 18 105 105
Jpyru HeTeKyIly aKTHBH 540 -
O06uLo HeTeKYIH AKTHBH 126,156 129,900
MaTtepuannu 3amnacu 20 59,247 58,336
THProBeKH U APYTH B3EMaHHs 21 53,849 71,820
[Npenmuaredy pasxoAd U pasxoau 3a 6BIEMH NEPHOTH 22 362 264
[Tapy W napuyHy €KBUBAJICHTH 23 17,791 20,439
O01mo TeKymu AKTHBH 131,249 150,859
O6110 AKTHBH 257,405 280,759

Co6CcTBEH KanuTas

Peructpupan xanuran 24 74,500 74,500
Pesepsu 24 500 500
Ieuandu u 3ary6u 17,957 14,626
0061110 co0CTBEH KAMTAJI 92,957 89,626
TlacuBu

3aeMH K KpEIUTH 25 64,542 -
TIpoBusuu 26 10 16
ITacuB 10 OTCPOHEHH JaHBIH 19 448 176
Jloxoau Ha HACTH JiuLa 28 1,985 1,843
THproeckH U APYTH 33/ IBIDKEHHA 27 49 14
OO0 HETEKYIIH TACHMBH 67,034 2,049
THProBeKkH H APYTH 3a0b/DKEHHS 27 95,422 106,150
TlacuBu Mo TOTOBOPH C KIIHEHTH 6 1,051 -
3aeMH U KpEIUTH 25 149 82,860
Janbuu BEpXy A0X0a 604 -
[poBu3uu 26 52 74
Jloxoau Ha HAeTH JIHLA 28 136 -
Q06 TEKYIIH MaCHBK 97,414 189,084
O06uro nacusM 164,448 191,133

0610 cofCTBEH KANKTAN ¥ IACHBH e 257,405 280,759

HUTE OEIekKKH,

: CT/OT (bHHchom}}; OTH'%T
@Vﬁ ,
cO ]

Hpan AH \94

Ynpasumen a oouma

\



“METPO Kem ena Kepu Brarapusa” EOOJL
Camocmosmenen 200UULeR YUHAHCO8 Omyem 3a 200uHama, 3a6vpueanya kom 31 oexemepu 2018 e.

CaMOCTOSITeIeH 0THYET 32 MeyajdaTa Hiu 3aryﬁaTa H Ipyrus BceoOXBaTEH A0X0A

3a roqMHATAa, MPHKIOYBAIIA Ha 31 JeKeMBpH

B xunsou nesa Benexka 2018 2017
[Mpuxoau oT MpoAaKOH Ha CTOKH 6 756,698 748,616
CebecTOHHOCT Ha NPOJAKOUTE 7 (644,377) (630,543)
BpyrHa neyan6a 112,321 118,073
Jpyru mpuxoau OT AeHHOCTTA 6 9,587 -
Jlpyru onepartuBHK AOXOMIH OT A€HHOCTTA 8 3,299 6,940
Paszxomu mo npoJaxOuTe 9 (95,509) (95,621)
AIMHHUCTPATHBHY Pa3xoaH 10 (6,677) (8,201)
HerHo n3MeHeHHe B 3ary6u OT 00e311eHKA Ha B3EMaHUsA 29 24 (105)
JIpyrs onepaTHBHH PasXoiH 3a NeHHOCTTA 11 (410) (2,156)
Pesyarar OT onepaTHBHA JeifHoCT 22,635 18,930
DUHAHCOBH NMPHXOOH 14 41 36
OUHAHCOBH Pa3xold 14 (2,674) (3,152)
HerHu $HHAHCOBM PA3XOAH (2,633) (3,116)
IMeuan6a npeaH IaHbIUH 20,002 15,814
Pasxoau 3a JaHBLH 15 (2,045) (1,629)
Ieuanba 3a mepuoga 17,957 14,185
Jpyr BceoOXBATEH A0XO/

Komnonenmu, Koumo nama 0a 6v0am enocredcmeue

pexnacuduyupany 8 neuanbama unu 3azybama:

[IpeoreHKA Ha 3abDKCHKE N0 IVIaH ¢ ieGuHUpany AOXOIH 28 (502) (6)
Jlansusy eeKTH, CBBP3aHH € TE3H KOMIIOHCHTH 15 50 1
Jipyr BceoGXBaTEH T0X0A 33 NEPHOAA, HETHO OT AAHBIM (452) (&)
O6mo BceofXBaTeH A0X0] 32 nepuoaa _ 17,505 14,180

Henvanumenen oupexmop Jupexmop Cnabogedt Plagen cuemogooumen, CoCmagumen

CrriacHo uox}’mn Ha HE3 /PICHMPLH OJTHTOP:
“KIIMIT 0;7;1’ 00

HBan AHIOHOB | [ 1=
Ynpasumen

Ho6puna Kanosnora o
Pezucmpupan 00Umop, 0mzo80peH 3a o0umda



“METPO Kem eng Kepn Bearapua” EOOJ
Camocmosmenen z00uuien (PUHAHCOE omuem 3a 200unama, 3asspuieanya kvm 31 dexemepu 2018 2

CamocTosiTeJieH OTUET 32 MapHYHUs [IOTOK

3a roauHaTa, NPHKIIOYBaMA Ha 31 qekeMBpH

R —— Benexka 2018 2017
OnepaTHBHA JEHHOCT
[Tapu4HH MOCTBILIEHHS OT KIHEHTH 904,981 894,214
[TapuuHH [UIALIAHNS KBM JOCTaBYHLH (800,283) (780,529)
[MTapuyHK DOTOLM, CBBP3AHH C TPYAOBH BB3HArPAKICHHS (41,463) (38,391)
Jipyru napudHKU TOTOLH OT OCHOBHA JIEAHOCT (2,996) (1,862)
Tapu4HM MOTOLH, MOIY<eHH 0T OCHOBHATA AeiiHOCT 60,239 73,432
TTnareHy faHbIH BBPXY nevandara (1,112) (1,085)
[TnaTeHH K PE3CTAHOBEHH IPYIH JAHBIH (35,290) (42,434)
HeTHu DapuyYHH NOTOLH OT OCHOBHA AEHHOCT 23,837 29913
HHBecTHIHOHHA ACHHOCT
[MapH4HM MOCTHIIEHHA OT mpoiax0a Ha MMOTH, MAIIMHH, 27 73
CHLOPBIKEHHS X 060pyABaHE
TlapuyHu nUTamaHns 3a IpvAoOMBAaHE HA HMOTH, MAUTHHH, (5.175) (5.008)
ChOPBIKEHNS U 060pyABaHE
[IpefocTaBeHH JEIO3UTH B IPYHKECTBA OT rpynara (105,615) (105,615)
H3TerNeHH Ien0o3uTH OT APYXKECTBA OT rpynara 119,256 111,482
[lapuuHK HOTOLM, CBBP3aHH C JUXBU H APYTH MOXOGHH 20 18
HeTHy napuyHA NOTONH (32)/0T MHBECTHIHOHHA JeHHOCT 8,513 955
OupaHcoBa gefinoct
[I1areHu 3aeMu (17,016) -
[TnareHu JIMXBH (3,131) (3,127)
HsnareHH IUBHACHTH 24 (14,185) (16,218)
Jpyru napidHH MOTOLH 33 GUHAHCOBA IEHHOCT (666) (662)
HeTHH NapUYHM OTOLM 32 PHHAHCOBA AeHHOCT (34,998) (20,007)
Herno (Hamanexwe)/yBe/IM4eHHE HA NIAPA M MAPHIHH (2,648) 10,861
€KBHBAJIEHTH
TMapy W MapUYHH CKBUBAJIEHTH KBM 1 fHyapH 23 20,439 9,578
Ilapu ¥ MAPHYHH CKBUBAJIEHTH KbM 31 fHexeMBpH f%};,. e 17,791 20,439
ZoDREPis
CaMocToSTENHAT OTYET 33 NAPHYHYA TIOTOK Clie[Ba Ja ce pa SAG1HO E‘hoﬁ%;i%%gnﬂure GeAeKKH, TIPEICTABEHH

Hznvanumenen oupexmop Lupexmop Cuad

CHINIacHO AOKJIA/] Ha He3aBHCHMHUA OJTHTOD:
“KIIMT" Oqwt” OOJT

HWBan ARIOHO

Yupagume. ‘



«“METPO Kew ena Kepu Brarapus” EOOJ
Camocmosmenen 200uuLer QUHAHCO8 Omyem 3a 200uHama, 3asbPULEayad KoM 31 oexemapu 2018 2.

CaMocTosiTeJIeH OTHET 32 NMPOMECHUTE B CcOOCTBEHHS KaNHTAaJ
B xunaou neea Ben  Perucrpupa O6mu  Tlewanou O6mo

KanuTajJ  pe3epBd M 3arylm

Bananc kbm 1 amyapu 2017 r. 24 74,500 500 16,664 91,664

Q6mo BceoGXBaTeH A0X0X 33 FOAMHATA

IMeuanba 3a roauHaTa - - 14,185 14,185
Jpyr BceoOXBaTeH OXOJ 15 (6) - - (5) [©F
Q610 BceoGXBaTeH A0X0A 32 TOIHHATA - - 14,180 14,180

CHesIKH ¢ eAHONMYIHUS cO0CTBEHHK, OTYCTCHH B
COOCTBEeHMSA KATMHTAJ
JMBHJEHT KbM CIAHONMYHUA COOCTBEHHK Ha KallkTana 24 -

(16218) (16,218)
(16,218)  (16,218)

Q06110 CAENKH ¢ ¢THOJTHYHNS COGCTEEHHK HA KanuTaJa -

bajanc xpM 31 aexemspu 2017 r. 24 74,500 500 14,626 89,626
Kopexuusi OT 'bPBOHAYATHO MPHIATaHE MCPO 9 11 11
Kopurupan 6ananc kbm 1 siayapu 2018 r. 74,500 500 14,637 89,637

O6mo BceoGXBaTeH A0X0/1 32 FOAHHATA

[Teuyanba 3a roxMHaTa - - 17,957 17,957
Ilpyr BceoOXBaTEH TOXO 15 (6) - - (452) (452)
Q61110 BeceobGXxBaTeH JOXO0X 32 I'OJAMHATA - - 17,505 17,505

CrneKH ¢ eAHOIMYHUA COGCTBEHHK, OTHETEeH B
co0CcTBeHUS KAITHTAJ
JUMBHAEHT KbM CAHONUUHMA COOCTBCHHUK Ha KArUTala 24 -

(14,185) (14,185)
(14,185) (14,185)

OO0 caeKH ¢ eIHOMMIHUuS COOCTBEeHUK HA KAMKUTAJIA -

Bajanc kpM 31 aexemspn 2018 r. 24 74,500 500 17,957 92,957

ChITacHO AOKIa] HA HE3ABUCUMHUA OTUTOP:

“KHM?HT” oon
Hean 0 1 . , Jo6puna Kanosnosa
Vnpasume. (/ , \\




“METPO Kem ena Kepu Buarapas” EOOJ

Camocmosmenen 200uuier PUHaHCos omyem 3a 200unama, 3agvpuisawa Kvm 31 dexemepu 2018 2.
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“METPO Kem eng Kepu boarapus™ EOO]
Camocmonmenen 200umer QuHAHCOs omyem 3a 200UHama, 3a6bpuisaya kom 31 Oexemepu 2018 a.

Bejgexkn KbM CAMOCTOATETHHAS TOAHIICH (l)ﬂHaHCOB oTvyeT

CTaTyT N mpeAMeT Ha AeiiHOCT

“METPO Kem enn Kepu Bparapms” EOOX (“METPO” mmm “IIpyxecTBOT0”) € JPYKECTBO ChC CElAlAIE B
Bearapus. “METPO Kew enn Kepu Brmrapus” EOO/ e efHONHIHO IpPYXKECTBO C OrpaHuteHa OTrOBOPHOCT,
perucrpupato ¢ aeno Ne3968/1998 ot Codwmiickn I'pancki Cha B CHOTBETCTBHE € Trprosekus 3akoH Ha Pemy6imka
Boirapus. JIpyxecTBoTO € BIMcaHo B THProBCKus perucThp pH ATCHITUA TI0 BIMCBAHKATA C EUK 121644736.

AnpecsT Ha ynpasnenue e 6yi. “Llapurpancko moce” 7-11 xu, Codmus 1784, beirapus.

TTpeaMeTHT Ha OeHHOCT Ha JIpy’KEeCTBOTO OCHOBHO C€ M3pasfiBa B H3rPaXJaHE M CKCIUIOATAIMS HA BEpUTa “Kell eHp
Kepy” MarasWHM 3a THPTOBMA Ha e1po | APECHO.

JlpyxectBoto € yact oT rpynata METPO B brirapus. CoOGCTBEHUMK HA BCHYKM JSUIOBC B “METPO Kem enn Kepu
Bearapus” EOOJ] e “METPO Kem enn Kepu VHTepHEIIBHEN Xonmuar” B.B. (Xonaugus). KpaitHo KOHTpOIHMpanio
mue e METPO AT, I'epmanua.

METPO mpennara KakTo IIMPOKAa TaMa XPAHWTENHM ACOPTHMEHTH, KBJIETO CIELHATHO MSICTO 3a€MaT CBEXHTC
TPOAYKTH, Taka W WIHPOKA TaMa OT HEXPAHUTEIHH MPOTYKTH, OCHOBHO MpeHa3HATICHH 32 npodecHOHATHE KINEHTH,
nasapyBamy Ha epo. OCHOBHATA 9aCT OT CTOKHTE ca 6bp30 0GOPOTHH, HEYKCO3HH, NPeJIarali Ha BE3MOXKHO 110-
mucku tenu. Ilpes 2018 r. JIpyxecTBoTO (DYHKUHOHHpA C MAarasiHU B Codus /nea/, TInosmue /nBa/, BapHa, Byprac,
Crapa 3aropa, Pyce, Buaroesrpas, Bemuko TvpHOBO, ILneseH, Bancko u Cnerue Bpsr. Marasusute B baHcko u
Cirsnyes Bpsr onepupat karo ckianosu 6asu. Ha 19 mexemspn 2017 r. Mertpo Brirapus oTKpH n HOB JIOTHCTHYECH
HEHTEp 3a gocraBku B Codus.

ba3a 3a naroTBsine
To3u GUHAHCOB OTUET € M3TOTBEH B CHOTBETCTBHE ¢ MexXTyHapoHUTE CTAHAAPTH 32 ¢unancoso oruntane (MCQO),
npuetn ot Esponeiickua Crio3 (EC).

ToBa € CAMOCTOSTENHHMST (PMHAHCOR OTHET Ha JIpyKEeCTBOTO, KOMTO TO M3TOTBS IO 3aKOH. JIPYXKECTBOTO ChCTaBA H
KOHCONHAMpaH (UHAHCOB OTYeT, B KoiTo BKmousa “METPO Kem enn Kepu Brarapus” EOO]l u noimepHate My
npeanpustus “Metpo Memmmxmbur” EOOJ ¢ EMK 121708053 u “Em Jxu Ex Metpo I'pyn Jlomxucrrke Bnarapus”
EOO]JI ¢ EMIK 131501996 (3acauo “I'pymata”). IlonssatenuTe Ha TO3H CAMOCTOSTEICH (MHAHCOB OTYET CIE/BA Ja IO
pasFIeX/IAT 3a€HO C KOHCONMIHMpaHHs (wHancoB oTdeT Ha I'pynmara, 3a JXa ce uHGOpMHPaT 32 (HUHAHCOBOTO
CBCTOAHHE, (hUHAHCOBHTE Pe3yNTaTH U IapUIAKTE TIOTOUM Ha ['pyniarTa KaTo LAro.

OTueTsT e 00OpEH 3a H3aBaHe 0T YIpasuTeuTe Ha 16 Maii 2019 1.
Jeraiinna nadGopMAaIKs 32 CYCTOBOTHUTE TOJMTUKY Ha JIPY>KECTBOTO Ca OMOBECTCHM B Genexxkn 35-36.

OYHKNMOHAIAA BAYTA H BAJYTa HA NPe/ICTABAHE

CaMOCTOSTENHUAT TOAMIICH (DMHAHCOB OTYET € mpejcraBcH B bharapcku nesa (BGN), kosto e GYHKIHOHANHATA
BairyTa Ha JIpyxecTBoTo. BCHuky cyMH ca 3aKphIVIeHa 40 XM, OCBEH KOTaTo ¢ OCOYEHO ApyTO.



“METPO Kem ena Kepu Brarapus” EOO/

Camocmonmenen 200uien unancos omuem 3a 200UHama, 3a6bpuieawa kom 31 dexemepu 2018 a.

BejeXXKH KbM CaMOCTOATETHHSA TOANIICH (l)PlHaHCOB oT4cT

4.

H3nou3Bane HA NPHOJM3IATEIHU OUEHKH H ITPENeHKH

HpI/I U3rOTBAHETO HA TO3H CbI/IHaHCOB OT4YET, PHKOBOACTBOTO € HANPaBHIO MpEUCHKY, HpH6JIPI3PITCJ'IHH OUCHKH H
JOITyCKaHts, KOMTO BJIMAAT Ha IpHIar AaHETO HA CUYETOBOJHMUTE ITOJIUTHKA HA ﬂpy)KCCTBOTO 1 HA OTYETECHHTEC CYMH Ha
aKTHBHUTE W MMACHBUTE, TPUXOAHTEC W PasxXoJUTe. PeannusT PE3yIATaT MOXKE a GL,HC PasIH4YCH OT TC3HU l'IpI/I6J'II/13PITCJ'IHI/I
OIICHKH.

HpI/I6J'II/I31/ITeJ'IHHTC OIIECHKM H OCHOBHHTE JONyCKaHHd C€ IpepasrneKIaT TEKYIo. Hpepa3rne>1<,11aHeTo Ha
HpI/IGJII/IBPITCJ'IHI/ITC OIIEHKH C¢ IIpH3HAaBa NPOCIEKTUBHO.

(a) Ilpeyenxu

I/IHQ)opmaupm 3a MPENEHKH, HallpaB€HU IIpH npHIaraie Ha CYCTOBOJTHHUTC NOIUTHKH, KOUTO UMAT Hal-3HAYUTETHU
C(bCKTI/I BBpPXY IMPUSHATHTEC CYMH B KOHCOIUTAPAHNA (anchon OTYET, C€ ChABPKA B CICAHUTEC OGenexKu:

e Benexka 20 — Marepuanay 3alacH, II0 OTHOUICHHE Ha OIICHKATA IO HETHA peallusyema CTOMHOCT
e Benexka 29 — ®uUHAHCOBH MHCTPYMEHTH, IO OTHOLICHHE Ha OlEHABAaHE Ha OYAKBAHM KpCAHTHH 3ary0m 3a
THEPrOBCKH B3eMaHHs ¥ aKTHBH [0 JIOTOBOPH ¢ KIHEHTH.

Hecuzypuocm 6 OonyCKanuﬂma u OyeHKume

I/In(bopMam/m 3a HECUTYPHOCT B JONyCKaHWATa M OIIEHKHTE, 3a KOWTO HMa 3HAYMTEJICH PHCK Ja AoBeaar ao
CBHIECTBCHN KOPCKIIMH B clleABaliaTa (I)PIHaHCOBa TOJHHA, € BKIIFOUCHA B CIICAHUTE OeNmemKN:

e DBenexka 26 — HpOBHSI/IH, 110 OTHOINEHHE Ha MIPCIICHKATA 32 H3THYAHE Ha 6’I>JICH.IPI TIapHYHA NNOTOLH

Ouenka Ha cNpageonuen CMoHOCHIN

Hsakou 0T cCUeTOBOOHUTE IIOJIUTHKHA H ONOBECTABAHHUA Ha I[py)KCCTBOTO M3MCKBAT OLIEHKA HA CIIpABEIJINBI CTOMHOCTH
3a q)HHaHCOBH H3a HC(l)I/IHaHCOBI/I aKTHUBH U MaCHBH

Koraro onensiBa cIipaBeajaBaTa CTOMHOCT HAa aKTHB H/IH IACHB, I[p}’)KCCTBOTO W3M0I3Ba HAOMIOJaeMU JaHHM,
OOKOIKOTO € BB3MOXHO. CHpaBeﬂJlHBI/ITC CTONHOCTH C€ KaTeropusumpar B pa3lIHdHH HHBa B ﬁepapana Ha
CIIpaBESATTNBUTC CcTOIHOCTH Ha 6a3aTa Ha BXOAAINUTE JaHHHA B TEXHHKHTE 3a OIICHKA, KAKTO CJICIBA:

e Hugo 1: xoTHpany 1en (HEKOPUTHPAHH) HA aKTHBHH Na3apH 3a CXOJIHA aKTHBH MM NIaCHBH.
Hupo 2: BXOIAM JAHHK PasTHYHA OT KOTHPaHH IieHH, BKIoueHu B Huso 1, kouTo, Npsaxo (1.e. KaTO MEHN) HIH
KOCBEHO (T.€. TIONyUYEeHH OT [eHHU), ca TOCTHITHY 3a HabIIio/1aBaHe 32 AKTHBA WK 1ACHBA.

e Tuso 3: BXOJANMM JAHHYM 32 @KTHBA MIM NAcHBa, KOUTO He ca 6Gasupany Ha HabmoJacMH Na3apHM JAHHH
(HeHAOMIOHAEMH BXOJISIIIY JaHHHN).

AKO BXOIJINUTE AAHHU, K3IOI3BaHMA 3a OICHKA Ha crpaseajuBaTa CTOMHOCT Ha aKTUBa WIH ITAaCHMBa, MOraT Ja c€
KaTeropmusupar B pasjiidHi HHUBA OT I‘iepapxnﬂ'ra Ha CIIpaBEAJINBUTC CTOMHOCTH, TOraBa OLIEHKAaTa Ha CIpaBe/IMBaTa
CTOIHOCT CE€ KaTreropusupa B HellHaTa IAJIOCT B TOBA HHBO OT ﬁepapxnsrra Ha CHPaBECATHUBUTE CTOMHOCTH, YHATO
BXOOdAIIa I/IH(l)OpMaHH}I € OT 3HaueHHKE 3a IAI0CTHATA OIICHKA.

Jlpy:KecTBOTO NpH3HABAa TpaHCHEpH MEXTy HUBaTa Ha HEpapXusTa Ha CIPAaBEATMBUTE CTOWHOCTH KBbM Kpasg Ha
OTYETHHS IIEPHUOJ, Npe3 KOHTO € CTaHana NpoMsIHaTa.

MoBeue HAGOPMANKS 3a JOITYCKAHUATA, HATIPABCHH IIPY OLICHKA HA CHPaBeIUIBUTE CTOMHOCTH, € BKIIOUEHa B Genexka
29 — OUHAHCOBH HHCTPYMEHTH.



“METPO Kem enn Kepu Brarapusa” EOOJ

Camocmosmenen 200uuen puHarcos omuem 3a 200UHamad, 3agvpuicawya kom 31 dexemepu 2018 2.

BeleXKH KbM CAMOCTOATETHAA TOAHINECH (l)l(lHaHCOB OTYET

5.

HpOMﬂHa B 3HAYMMH CYETOBOJAHH MOJUTHKH

JIpy*ecTBOTO € PHIOKUIO TbpBoHaYaHo MC®O 15 (Brmk A) 1 MC®O 9 (Bux B) ot 1 smyapu 2018 ronuna. Hskon
IpPYTH HOBH CTAHAAPTH Ca CHINO B cHiia ot 1 sHyapu 2018 roanHa, HO T HAMAT CHIICCTBCH e(hexT BppXy QHHAHCOBHA
otueT Ha J{pyxKecTBOTO.

B pesymrar oT W30paHMTe METOXM 3a TNpeMHHaBaHe OT JIpYKeCTBOTO TpM INPUIAraHETO Ha Te3W CTAHAAPTH,
CHIIOCTABUMATA HH(OPMAIHA B TO3H (MHAHCOB OTHET He € OHia NpeH3dncieHa, 33 1a OTPasH W3HUCKBAHUATA HA HOBHTE
cranapTd. EQeKTHT OT IbPBOHAYAIHOTO [IPHIArane Ha T3l CTAHIapTH €€ IBIKA OCHOBHO Ha CIICIHOTO:

- pexnacupMKalms Ha THPTOBCKH M APYTH 3aXbIDKCHHS H IPEACTABAHETO UM KaTO ITacuBH 110 JOTOBOPH C KIIHEHTH;
- pexnacumKaums OT ceeCTORHOCT B PoAAXOHTe U APYTH IOXOIH B APYTH NPUXOIH OT IeiHOCTTA.

- edeKT oT mppBoHauanHoTO Npriarane Ha MCOO 9 BppXy HagaTHUTE CATNA.

A. MC®O 15 IIpuxonu 0T J0roBOPH ¢ KIHEHTH

MC®O 15 ch3napa IAIOCTHA PAMKA 3a OTPEJIENSHE Ha TOBA JallH, KOJIKO ¥ KOTa Ce Npy3HaBa npuxoaa. Tosu cTaniapT
samens MCC 18 Ilpuxoau, MCC 11 JloroBopu 38 CTPOMTENICTBO H CEBP3AHHUTE Pa3ACHCHMA. Crriacio MCOO 15,
NpPUXO0J CE TPU3HABA, KOTATO KIMEHTHT IOYYH KOHTPOI BbPXY CTOKHTE MIIH yCTYTHTC. OnpenensHeTo Ha BPEMETO, B
KOETO Ce TIPEXBBPI KOHTPOIIA — KbM ONpEJIeNIcH MOMEHT BbB BPEMETO MM C TeYEHNE Ha BPCMETO H3UCKBA IPELICHKA.

Jpyxectsoto e mpuioxkiwio MC®O 15 ¢ npurarase Ha MeTOAa Ha KyMyIAaTHBHHA edext (06e3 da H3NON3BA
PAKTHUECKY yIECHEHHs), KaTo e(peKxTa OT MBPBOHAHANHO NPUIATaHe Ha TO3H CTAHAAPT ¢ MPUSHAT THPEKTHO B
KanmuTama KbM JaTala Ha [HpBOHAYanHO npwiaraHe (toea e 1 smyapu 2018 r.). CporBeTHO HHOpOpMaUMAT
mpencrapena 3a 2017 roauHa He ¢ GWia MPEH3YNCICHA — MMCHHO, TIPEIICTaBEHA € KAKTO B NPCAMIIHMA NEPHOL
curiacHo wmarckpammusTa na MCC 18, MCC 11 um ceepsanuTe pasicHeHms. B HonbiHeHWe, HW3MCKBAHIMTA 33
omoBecTsiBane chracio MC®O 15 B cBosTa ISUIOCT He ¢a GWIIM NPIIOKEHH 33 CHIIOCTABMMATA HHOPMALIUA.

JIpy#eCTBOTO HE OTUATA SPEKTH OT IPEMHHABAHETO KBM MC®O 15 na 1 sayapm 2018 r, HETHO OT JaHBLH, BBPXY
HATpymaHuTe Teyanty u 3aryom.

Crenpamara Tabiuna o6o6masa edexture oT mpunarage Ha MC®O 15 B oryeta 3a (MHAHCOBOTO CBCTOSHUE HA
Jpyxecrsoro kbM 31 nexemspu 2018 1.
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“METPO Kem eng Kepu Brarapua” EOOJ

Camocmosmenen 200uuten uHancoe omyem 3a 2o0unama, 3a6vpuisauya kom 31 dexemspu 2018 2.

Begexkn KbM CaMOCTOATEIHHS MOTUIICH (l)m{ancon oT4eT

5. llpoMsiHA B C4eTOBOAHMTE NOJHTHKH

A. MC®O 15 IIpuxoan 0T A0roBOPH ¢ KIHEHTH (NPOAbJLKEHHE)

EdexT B 0THeTA 32 (PHHAHCOBOTO CHLCTOAHHE

31 nexemBpu 2018 Benescxa Kakro e
B xunadu nesa HpEACTABEHO
TMacusn

O01mo HeTeKyIH NACHBH 67,034
THProeckH U APYTH 3a1bIKEHUSL 95,422
TTacuBu 110 TOrOBOPH ¢ KITHEHTH 1,051
3aeMH U KPETUTH 149
Jlansum BBPXY OOXOAA 604
[poBusur 52
Jloxoau Ha HAaeTH JIHNA 136
00610 TeKyIH NACHBH 97,414
O6mo nacuBA 164,448
O6uro coGcTBeH KANMTA W ACHBH 257,405

Kopekunn Cywu npenn

NPHJIATAHETO HA
MC®O 15

2 67,034
1,051 96,473
(1,051) .
- 149

- 604

- 52

- 136

. 97,414

. 164,448

- 257,405

Cuenpamara Tabmmna o6o6masa edexrure ot npunarade Ha MC®O 15 B oTyeTa 3a nedanbara HiM 3arybara U ApyTHs
BCeoOXBATCH MOXOI 3a TOIMHATa, 3aBbpluBama kKem 31 mekemspu 2018 r. 3a Beska eHA TIO3UIMA, KOATO € 3aderHara.
HsmMa chinecTeeHH eeKTH B 0TYETa 33 MAPHIHUTE NOTOLM Ha JIpy>KeCcTBOTO 3a rOfIMHATA, 3aBBPINBAINA Ha 31 nexeMBpH

2018 .

Edext B oT4eTa 32 Newan6n WM 3ary0n u Apyr BceoGXBaTeH K0X0N

3a rogmHaTa, 3aBbpuiBama Ha 31

Benesicka KakTo e Kopexuun Cymu npeau
JleKEMBpn 2018 T npeacrapeHo NPRJIATAHETO HA
B xunsou nesa MC®O 15
ITpuxomu 756,698 - 756,698
OT4eTHA CTOMHOCT Ha MpOIaKOUTE (644,377) 5,885 (638,492)
Jpyru npuxoaH ot AeiHOCTTa 9,587 (9,587) i
JpyTH OIIEpAaTHBHU JAOXOJH OT ACHHOCTTA 3,299 3,702 7,001
Pasxomau mo npogax6ure (95,509) (95,509)
AIMHHHUCTPAaTURHH Pa3XoIy (6.677) ) (6,677)
HetHo u3MeHeHue OT 3aryba ot o0e3IeHKa 24 ) 24
Ha B3eMaHUs
JlpyTH omlepaTHBHE PasXxonH 3a JeHHOCTTA (410) - (410)
Pesyarat 0T onepaTuBHa AeHHOCT 22,635 - 22,635
Ileyan6a 32 nepuoga 17,957 - 17,957
OG6mo BceoOXBaTeH 10X0/ 32 MEPHOAA 17,505 - 17,505
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“METPO Kem enag Kepu Boarapus” EOOJ
Camocmosmenen 200uuier GUHAKCO8 Omyem 3a 200UHAMA, 3a6bPUEAUA KoM 31 oexemspu 2018 2.

Be/ie;KKH KbM CAMOCTOATENHHA FTOXMIIEH ll)HHaHCOB oTYICT

5. llpoMsiHa B 3HAYHMMHA CYETOBOIHH MOJTHTHKH (UpONBLIKEHHE)

A. MC®O 15 Ilpuxoau oT JOTOBOPH ¢ KIHECHTH (npoabIKeHHE)

OCHOBBY KATErOpUH NPHXOAM

(a) Mpuxonu or mpoaax6éa Ha croxm: ChrIacHo MCC 18 mpuxoauTe IO TE3HM IOTOBOPH CE€ NpHU3HABAaxa II0
CIIpaBeUTMBaTa CTORHOCT HA MOy4EHOTO, HIIH KOETO Ce 09aKBa Ja Ce MOy H BE3HATPAX/ICHAE, HAMANIEHO ¢ BEPHATHTE
CTOKH, OTCTHIKH i pabatu. TIpuxoj oT mpoax6a Ha CTOKH Ce NPH3HABA B MOMEHTA, KOTaTo CHIICCTBEHITC pHCKOBE
OT COOCTBEHOCTTA Ce PEXBBPIIAT KbM KyIlyBaua, II0JlyqaBaHeTo Ha Bh3HATPKIICHUETO € BEPOSTHO, CBBP3AHUTE PasXOlH
H BBL3MOKHATE BpHIIAHMS HA CTOKH MOTAaT Ja Ce ONPEAENST HAlexaHO, HAMA IpOARIDKaBallo yyacTHe Ha
PBKOBOJICTBOTO B YIPABIEHHETO Ha CTOKUTE, M CyMaTa Ha NPHXO0/ia MOXE 2 ¢& M3MEpH HaziexJHO. AKO € BEPOATHO, He
1e 6BIaT 3ACHY OTCTHIKY U TAXHATA CTOHHOCT MOXe Ja Objie HANEKIHO H3MEPCHA, TOTaBa OTCTBIKATE ce TpH3HABAT
KaTo HAMAIEHHE Ha PUXOJHUTE, KOTaTo oe NpH3HaBaT NpExofuTe. IIpeXBppasHeTo Ha PUCKOBETE H H3TOAUTE o0nuaifHo
cTaBa Ip¥ NpojaxOUTE Ha CTOKATE B MarasHHHTE.

CermacHo MC®O 15, JpyXKecTBOTO IpH3HaBa IPUXOI OT npopaxGu Ha CTOKM, KOTATO KIMEHTBT IONMYYIH KOHTPON
BBPXY Te3¥ UpOTYKTH. KinueHTHTE moTy4aBaT KOHTPOI BBPXY CTOKHTE , KbM MOMCHTA Ha npoaakba B MarasMHHUTe Ha
JipyxectBoto. QaKTypuTe Ce TeHeprparT H IIPHXOJ ce NPU3HABA KbM TO3H MomeHT.JIpHXO] ce MPU3HABA IO CTEICHTa, 10
KOSITO € MHOTO BEPOATHO, Y€ HAMA /ia HACTHIIA 3HAYATEIHO BPBIIAHE HA pasMEpa Ha NPUIHATUTE IPUXOIH.

(6) IMpuxoma or mpoaamxbu HA PEeKIAMHHM YCIYIH : Cernacio MCC 18, JlpyXecTBOTO NpH3HABAIlIe IPHXOIH OT
YCIYTH CHOpej CTeleHTa Ha 3aBbpIISHOCT Ha YCIyraTa KbM OTYCTHATA JaTa. CTeneHTa Ha 3aBBPIICHOCT Ce Ompelens
upes aHaTM3 Ha 3aBbpiueHara paboTa. AKO YCIOYTHTE, KOMTO €€ WM3BBPIIBAT HA Gasa Ha €JHO CIOpa3yMeHue ce
IIPEIOCTABAT B PA3NWYHH OTUETHH TIEPHOAM, TO TOTaBa BB3HATPKACHUETO CE PaspeiciLi Ha 0asa Ha OTHOCHTEIIHHTE
CIIPaBETUBH CTOHHOCTH Ha OTACHHHUTE yCIyTH.

Crriacgo MCOO 15 npuxouTte ce [PU3HABAT C TEUEHHE HA BPEMCETO, B KOETO €€ MPEJOCTABST yCIYTHTE. EtansT Ha
3aBBPIIEHOCT 33 ONpelelsHE HA CyMaTa Ha MPHXOJd, KOWTO fa C¢ INpPH3HAC cc OLCHIBA HA Gasara Ha aHanu3 3a
M3BBpIIEHATa paboTa. AKO YCIyTHTE [0 €/IHO €AMHCTBEHO CTIOPA3YMEHHE CE PC/IOCTARAT B pasIiTHHH OTYETHH IEPHOJIH,
TO TOTABA BH3HATPOKIEHUETO ce pasmperend Ha 6a3a Ha TEXHUTE OTHOCUTENHH CAMHIIHH IIPOAAKEH LCHH. Enuangsata
NpojaXkHA LleHa ce ompenens Ha 6asa Ha LEHOBH JIMCTH, KOHTO Ca JIOTOBOPEHH MEXITY cTpanuTe. Bemuxu ycuyru
IIPEIOCTABEHN KbM JAOCTABUMITA, KOHTO NPEACTABIABAT OTAEIHO 3aABIDKCHHE 32 M3IbIHCHUC, HECBBP3aHO C JIOCTaBKaTa
Ha CTOKH, Ce OTYMTAT KaTo PUXO/K OT YCIAYTH, B IEPHOA B KOHTO Ca TIPEI0CTABEHH H B CBOTBETCTBHE € MC®O 15.
DakTypHTE 3a YCIIyTH Ce M3/aBaT Ha Meceuna 6aza ¥ ca 06uuaiiHo muatumMu B cpok oT 30 HH.

Ipunarasero Ha MC®O 15 ot IpyxecTBOTO HE BOAH 10 NPOMCHH BBHB BPEMEBUTE aCTEKTH HA CYCTOBOJHOTO OTYHTAHE
Ha IPUXOAKUTE OT NPOoJaKOH Ha yCIYTH.

B. MCPO 9 ®PnrancoBH HHCTPYMEHTH

MC®O 9 Dunancosu uxcmpymenmu OIpPENels H3UCKBAHMSATA 32 NMPH3HABAHC M ONCHABAHC Ha (hMHAHCOBHM aKTHBH,
(pMHAHCOBH MACHBY M HAKOM JOTOBOPH 33 MOKYIKA HIIH nponax6a Ha He(MHAHCOBH axTHBH. TO3W CTAaHAAPT 3aMCHA
MCC 39 Qunancosu uHCmMpyMeHmy: NPU3HAEGAHEe U OYEHABAHE.

B pesynrar ot npuiaranero #a MCOO 9, JIpyecTROTO € IPHENO MOCTIEABAIUMTE npomenn B MCC 1 IIpedcmassne na
Qunancosume omuemy, KOWTO H3UCKBA OOE3UESHKUTE HA duHaHCOBH aKTHBH Jia OBAaT NPEACTaBEHH KaTo OTACHHA
[IO3MIHS B OTYETa 3a MeyanbuTe Win 3aryOuTe M APYTUs BCeOOXBATCH NOXOA. B npemxomau nepuomn JipyxectsoTo Oe
BB3MpPUENO HOAXO0A JIa BKIIOIBA 0OC3ICHKATA Ha THPTOBCKUTE B3CMAHH B aMHHUCTPATHBHAUTE Pa3xo[u. B pe3ynrar Ha
ToBa JIpy’€eCTBOTO € PEKNACHQUIMPAIO HETHHS edexT oT obe3ueHka B pasmep Ha 105 Xun. jieBa, IPU3HATH CHIIIACHO
MCC 39 or ,,AIMHHHCTPATABHH pasxoau” B ,HeTHO H3MEHECHHE B 3arybm or ofe3leHKa Ha B3eMaHus B OTUYETa 32
Heyanbute WIH 3arybute W IOpyrusi BceoOXBaTeH JOXOZ 33 IOMMHATA, 3aRBPUIBAMA Ha 31 mexemspu 2017 1. B
monBIHERUE, JpyKECTBOTO € IIPUENO TIOCIEABAINTE IIPOMCHH B MC®DO 7 Qunancosu uncmpymenmu. Onosecmsasane,
KOMTO A IPHUIIOKEHH KhM OmoBecTsBaHHATa B 2018 rofuHa, HO KaTo IUIO HE Ca NMPUIOKCHI KbM CHIIOCTABAMATA
uHbOpMAaIHIL.
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“METPO Kem enn Kepu Buarapus” EOOJ
Camocmosmener 200umen YUHAHCOE omyem 3a 200uHama, 3a6vpuisaua kvm 31 oexemepu 2018 2.

benekKkH KbM CAMOCTOATEJHHAA TOAMIIICH (l)HHaHCOB oT4eT

5. IpomsiHA B 3HAYNMH CIETOBOXHH MOJIMTHKH (npoanKeHAe)

B. MC®O 9 dunancosn uuctpyMeHTH (IIpoabinxenue)

Creppamara Tabmina obobinaga edexTa, HETHO OT JaHBIH, OT NPEMHHABAHETO KbM MC®QO 9 BppXy HaYalIHHTE cajljga
Ha pe3epBHTE, IleYalonTe U 3aryouTe .

EBenescka EdekT oT npHaarade Ha
B xunsou nesa MC®O 9 Bbpxy
HAYAJIHHTE CAJIA Ha

Tleyanéu n 3arybu

TIpusHaBaHe Ha OYaKBaHM KpeAUTHY 3ary6u cbriacio MCQO 9 (ii) (12)
Janbued edeKT 1
Edexr xum 1 sryapu 2018 (11

i. Knacuguxauus u ouenneane Ha PURAHCOCU aKmusu u PURAHCOsH RACUGH

MC®O 9 chabpria TpPH OCHOBHH KATETOPHH 32 KiacuduKalus Ha QUHAHCOBUTE aKTHBH: M3MEPBAHU 110 AMOPTHU3HpYEMa
CTOMHOCT, TI0 CIIPaBEIIHBA CTOHHOCT B ApYT Beeobxsater aoxon (CC/BJ) 1 mo cipaseumsa cToliHOCT npe3 medanbara
umu 3ary6ata (CCIII3). Knacndukaimara Ha GUHAHCOBHTE aKTHBH CHIIIACHO MC®C 9 ocHOBHO ce Gazupa Ha GH3HEC
Mopeia, 10 KOHTO ce yIpapnasa (HHAHCOBHA aKTHB W XapaKTCPUCTHKHTE HA MapUyHUTE My IOTOLH. CTaHnapTsT
enaMuEApa chimecTByBamute B MCC 39 kaTeropun XbpXKaHH JIO MIAJEXK, KPEAUTH 1 B3CMAHHA H Ha pasHoNONCHIC 33
npozax6a. Cernacio MC®O 9, siepuBaTvBd, BHEAPCHH B JOTOBOPH, KBACTO NPHEMHUA AKTHB € (MHAHCOB aKTHB B
oOxBaTa Ha CTaHapTa, HHKOTa He ce pasfienar. BmecTo ToBa ce NpEleHdBa 3a KnacupHKanuaTa Ha XUOPHIHHAT
¢unancoB uHCTpyMeHT Kato nano. MCPO 9 B roama 4acT 3anassa ChINECTBYBANIUTE MINCKBAHIA B MCC 39, orHocHO
KIacH()MKALIMATA ¥ OLECHIBAHETO Ha PUHAHCOBUTE ACHBH.

IMpuraragero aa MC®O 9 HaMa 3HaUMTENCH ePEeKT BHPXY CICTOBOAHATE NOTUTHKY H JIpyKecTBOTO MO OTHOLICHUE Ha
(UHAHCOBHTE [IACHBH ¥ JIGPUBATUBHITE PHHAHCOBH HHCTPYMEHTH.

O6scHenre Ha TOBa, kak J[pyXecTBOTO KIACHHIMpa i ONEHABa QHHAHCOBH MHCTPYMEHTH M OTHHTA CBBP3AHMTE C TAX
nieuan6u u 3ary6u, ceriaacao MC®O 9, e onosecteno B benexka 35 (B) .
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“METPO Kem ena Kepu Brarapus” EOOJ

Camocmosmenen 200uuien (PuHancos omuem 3a 200unama, 3aupueauia kom 31 Oexemepu 2018 2.

BeleXKH KbM CAaMOCTOATEIHUA TOAHIIIEH (llﬂHaHCOB oT4EeT

5.

IpomsiHa B 3HAYMMH C4eTOBOAHH MOJHTHKH (IIpoxbIDKeHHE)

B. MC®O 9 ®nuancosu uacrpymentn (IIpoanbxenne)

i. Knacugpuxayus u oyenagane Ha punancosu aKmueu u unancoeu nacusu (npodvidxcenue)

Cieapamara Tabnuua M NPHIOKEHHTE KbM Hesl OElexKH MO-iony OOACHABAT MbPBOHAHATHHTE KATCTOPHM Ha
oneHsiBate cpraacao MCC 39 ¥ HOBATE KATETOPUH HA OLEHABAHE CBITIACHO MC®O0 9 3a Bceru Kiac Ha GUHAHCOBHTE
aKTUBY M (PMHAHCOBUTE NACHBH Ha JIpYKeCTBOTO KbM | sHyapH 2018 roxuHa. Edextst oT mpunarade Ha MC®O 9
BBPXy OATAHCOBHTE CTOHHOCTH HAa ()MHAHCOBHTE AKTHBU KBM 1 anyapu 2018 rouHa € CBBbP3aH €OUHCTBEHO C HOBHUTE

M3WCKBaHKUA 3a 00e31eHKa.

B xunaou nesa

@OUHAHCOBY AKTHBH
B3emanus ot CBbp3aHH
IHua

TBHProBCKH W APYTH
B3eMaHHsA

Tlapu 1 napu4HH

CKBHBAJICHTH

O6mo ¢unancosn

DOuHaAHCOBM NACHBH
3aabKeHAs KBM

CBBD3aHH JIHIA
3aeMH H KpeJuTH

THproBekH U APYTH
3aBIKEHUS

O6mo ¢punancosu

Benexcka

28

28

28

28

28

28

ii. Obesuenxa na unancosu akmusu

ITupBoHAYAIHA
KJacHPHKANUA
chramacao MCC 39

3aeMH ¥ B3eMaHHsA
3aemu 1 B3eMaHUA

3aeMM ¥ B3eMaHHUA

Jpyru ¢puHaHCOBH
MacHBH

Hpyrn ¢UHAHCOBH
TIaCHBH

Jpyru dyuaaHCOBH
MacHBH

HoBa knacupukanus
ebraacao MC®O 9

AMopTH3HpaHa
CTOHHOCT
AMopTH3MpaHa
CTOMHOCT
AwMopTH3EpaHa
croiiHoCT

Jpyryu GUHAHCOBH
MacHBH

Jpyrs GUHAHCOBH
TIaCHBH

Jpyru duHAHCOBH
[TACHBH

IIspeonada Hosa
JHA DajlaHcOBa
fajsaHcoBa cToiiHOCT
croiiHoCT CHIJIACHO
CHIJIACHO MC®O 9
MCC 39
57,371 57,371
8,276 8,288
20,439 20,439
86,086 86,098
(11,707) (11,707)
(82,860) (82,860)
(85,228) (85,228)
(179,795) (179,795)

MC®O 9 zamecTa Moxena ,.ps3HHKHamHM 3ary6ou” 8 MCC 39 ¢ Monena Ha ,,09aKBaHaTa KpeIUTHA sary6a“ (OK3).
HOBHAT MOJCT 3a 06E3TEHKa ce Ipyyara 33 QUHAHCOBATE aKTHBH ONEHABAHM 110 aMOPTH3MpaHa CTOHHOCT, aKTHBH 10
JOTOBOPH ¢ KIMEHTH ¥ anaropd uusectuimu no CCJIBJL, HO He W 32 MHBECTHLMM B KallMTATIOBM HHCTPYMCHTH.
Ceriacio MC®O 9 kpemurHute 3aTy6H c€ MPU3HABAT N0-PAHO OTKOJKOTO CBITIACHO MCC 39 - smx Benexka 35 (B)
3HAYNMH CUETOBOAHH MONUTHKH.

3a aKTHBHTE, KOMTO ca B 00XBaTa Ha MOZIEa 3a o6esierka Ha MC®O 9, 3ary6ure oT 06€3lIeHKa C€ O4aKBa Haii-00mo aa
ce YBEIMYaT W Ja CTaHaT I0-HEeNOCTOSHHH. JIpy*ecTBOTO € ONMpefeliIo, Ye NPUIAraHeTo Ha M3WCKBAHUATA 33
o6e3uenka Ha MC®O 9 xuM 1 suyapu 2018 1. He BoH A0 YBEIUHEHUE HA 3arybara oT 00e3leHKa.

Ipomsna B 3HAYMMH c4eToBoAAH noauTHKH (IIpoas rkeHne)
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“METPO Kem enpg Kepu Brarapna” EOOJL
Camocmosmenen 200umen PuHAHCO8 omyem 3a 200unama, 3asvpuisawa kem 31 Oexemepu 2018 .

Beaexkn KbM CAMOCTOATEIHHSA FOAHIIECH (l)lfIHElHCOB OTYCT

5. MC®O 9 ®unancosu uucTpymentH (IIponbkenne)
ii. Obesyenxa na unancoeu axmueu (lIpodvncenne)

Edextute oT npunaranero Ha MCDO 9 kM 01 sryapu 2018 BepXy HaTpynaHata obesrienka 3a HechOHUpaeMH B3€MaHHA
€ HaMAJICHHE Ha 00¢31eHKaTa B pa3Mep Ha 12 XuyLis..

JonsiauTenna HHGOpMAI 33 ToBa Kak JIPYXEeCTBOTO OLICHABA 3arybara oT obe3leHKa € onoBecTeHa B benexka 29.

iii. Ipemunasawne

IlpoMeHHTe B CYETOBOZHMTE HONUTHKM B PE3YITaT OT NPUIAraHeTo Ha MCO®O 9 ca mpHIIoKeHH PETPOCIEKTUBHO, C
H3KIIIOYEHNUATA TOCOYEHH I10-70.TY:

- JIpy’XeCTBOTO € H3IOJI3BANI0 H3KTIOUEHHETO 1A HE MPEHIHNCIABA CHIIOCTABHMATE pHdopMaIE 3a TIPeIX0AHH EPHOIH
[10 OTHOIICHME HA W3NCKBAHMATA 3a KITacH(UKAIHA U OleHsBaHe (BKIIOYATETHO 00e31eHka). ChOTBETHO CBIIOCTABAMUTE
NepUoiM He ca OWIM mpemsyMcieHd. Painukure B GaraHCOBMTE CTOMHOCTH HA (HHAHCOBHTE aKTHBH N (DHHAHCOBUTE
IIACHBH WIBALA B pe3ynTar ot npueManeTo Ha MC®O 9 ca npusnatu B medantu u 3aryGH M pe3epBU KbM 1 sHyapn
2018 r. CrOTBETHO MH(OpMaIIHsITA, IpeacTaeHa 3a 2017 Hait-o6ulo He OTpa3fiBa M3UCKBAHMATA HA MC®O 9, a no-
ckopo Tesu, ceraacHo MCC 39.

- clieJIBallliTe OLICHKH Ca HallpaB€HH Ha Hazara Ha (baKTI/ITe H 00CTOATEICTBATa, KOUTO Cca CHIICCTBYBAIN KbM AaTaTa
Ha TBPBOHAYANHOTO IIpHIaraHe
- OIpencngaHe Ha 6u3Hec MoJiena, B KOHTO ce JBPXHA (bHHaHCOBI/ISI aKTHB.
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“METPO Kem enn Kepu brarapus” EOOJ
Camocmosmenen 200umieH UHAHCO8 Onem 3a 200UHAMAQ, 306bPUBAUA KoM 31 dexemepu 2018 2.

BelledKKH KbM CAMOCTOSITETHHS roauiieH HHAHCOB 0TYeT
6. Ilpuxoan

TIpHXOIHTE Ca PEaTU3UPAHH OCHOBHO OT NPOAGXKOHTE HA CTOKHU B 13-Te marasuna Ha JpyxecTBoTO B rpaxoBere Codus,
[Lnoeaue, Bapna, Byprac, Crapa 3aropa, Pyce, braroesrpaz, Bemiko Twproso, Ilnesen, Bancko (ckman) u CobHUeB
Bpsr (cknam), KakTo ¥ JOTHCTHYEH LCHTBP 32 IOCTaBKH Ha XoPeKa KIHEHTH .

EdexTsT OT IBPBOHAYANHOTO NpHUJIAaTaHe HA MC®O 15 BBpXy NPUXOZMTE OT JOrOBOPH ¢ KIMEHTH Ha JIpPYXeCTBOTO ¢
omoBecTeH B Benexka 5. Iopamu uzbpanma oT JIpy*xecTBOTO MOAXOA 33 MPEMUHABAHE KbM MC®O 15 cenocrasuMara
HE(pOpMaiVs He € TIPEH3YMCIIeHa, 32 1a OTPa3d HOBUTE H3HCKBAHMA.

A. Kareropun npuxoa

JIpyecTBOTO TeHepupa IPAXOIH OT HOTOBOPH C KIMEHTH OCHOBHO OT npojaxGara Ha CTOKH M YCIyTH , IPEICTaBEHH B
TabIuuara mo-A07y.

B xunaou neea Benexcra 2018 2017
IMpuxoau oT mpogaxba Ha CTOKH 756,698 748,616
JIpyra npuXoaH OT mpoaaxda Ha YCHyru 9,587 2

766,285 748,616

JlpyTH NPUXOH OT efHOCTTA BKIIIOYBAT OCHOBHO IIPHXOJIN OT M3BBPLICHH PEKIAMHI yCIyrH OT HpyxecTBOTO.

B. Pa30uBKA HA NPUXOJUTE MO AOTOBOPH C KINCHTH

B cueapamata TabIMua NPUXOIHMTE OT JOTOBOPH C KIMEHTH Ce PasGMBAT MO OCHOBHHM BHIOBE MPOAYKTH M .OCHOBHHU
reorpah)CKH MasapH.

B xunaou neea 2018 2017

Bunose cTOKH

XpaHHUTETHH CTOKH 640,974 640,021
HexpaHUTEIHH CTOKM 115,724 108,595
756,698 748,616

OcuoBau reorpadckn nazapu

B brarapus 738,800 728,302
Us3BbH brarapus 17,898 20,314
756,698 748,616
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“METPO Kew enn Kepn Bearapus™ EOOJL
Camocmoamenen 200uwen QuHancos omuem 3a 200unama, 3asvpuisauja Kom 31 dexemepu 2018 2.

Benexxu KbM CAMOCTOSITETHHS TOAHILIEH (l)HHaHCOB OTYET

6.

TlacuBuTE MO AOrOBOPH ¢ KIHEHTH Ca CBBP3aHM OCHOBHO € NOJYYEeHO aBaHCOBO BBE3HATPAXKICHUC OT KIMCHTH 3a IMOKYIIKH
Ha CTOKH, 32 KOMTO IPHXOAHTE C€ MPHU3HABAT KBbM ONPCIACIICH MOMEHT, KaKTO ¥ aBAaHCH 3a M3BHPIIBAHE Ha YCIYrd, 3a
KOHUTO MPHXOJNATE CE NPU3HABAT ¢ TCUCHUC Ha BpPEMETO. OcgeH TOBa, )Ip}’)KCCTBOTO OTYHMTA KATO IIacCHB IO JOTOBOPH C
KIUCHTH HE NPCAIBEHHUTE U3LANCHH BaydCpH Ha KJIMECHTH 110 IporpamMa 3a JIOAJIHOCT. Te me 6baat IIPU3HATH 3a MPHXO,

Ipuxomu (IIpoxs/Kenne)

B. banaHcu no A0roBopu

Cnexnpaniara Tabmna mpenocTaBs I/IH(I)OpMaI_IIfIﬂ 3a B3CMAHUATA H [IACUBHUTE 110 JOTOBOPH ¢ KIITUCHTH.

31 gexemMBpH 1 anyapn
B xunaou nesa Benesicka 2018 2018
BzeMaHn4, BKIIOYEHH B ,,THPTOBCKH U JIPYTH B3€MaHHA" 21 6,403 5,445
ITacuBu 1o KoTOBOP (1,051) (764)

KOTaro ce NPEIAaBAT 0T KIIMEHTHTE, KOCTO CC OYaKBa Ja HACThIIH MPE3 CACABANIIUTE 3 Mecemna.

I'. 3agbJkeHHs 32 M3MbJHEHHE H MOJIUTHKH 32 MPH3HABAHE HA MPHX0IH

[TpuXoABT ce OUeHsBa HAa 0aza Ha BL3HATPAKICHHETO, ONPENENCHO B JOTOBOpA € KIMCHTA. Jpy*ecTBOTO IIpU3HABA

IIPHXO0/, KOraTo IpeXBBpIId KOHTpOJia BBpPXY CTOKaTa WiId yciryrara KbM KJIHCHTA.

I/IHQ)OpMaHI/Iﬂ 3a €CTECTBOTO H BPEMETO HA YAOBJICTBOPABAHC Ha 3a3LDKEHAETO 3a U3NBIHCHUE B JOTOBOPUTE C KIIMEHTH,
BKJIFOYUTEIHO YCJIOBHATA 3a TUIANIAHE M CBBP3aHHUTC MOJIMTUKH 33 IPU3HABAaHE HA IIPHXOJH Ca NMPCACTABCHH B Benexka 5

Ipomenu 6 IHAUUMY CHEMOGOOHU NOTUIMUKY.
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“METPO Kew ena Kepu Bearapns” EOO/L
Camocmosmenen z00umien UHancos onmyem 3a 200urama, 3aévpuieauya kom 31 oexemepu 2018 e.

Benexku KbM CAMOCTOATETHHAS FOAHIICH (l)HHaHCOB oT4eT

7. CebecToiinocT HA mpoaakOuTe

B xunaou neea Benexka 2018 2017

OT4eTHA CTOMHOCT Ha MPOoJaJcHUTE XPaHUTEIHNA CTOKA 556,183 549,458

J3MeHeHHe B OLIEHKATa 10 HEeTHA Peau3upyeMa CTOMHOCT Ha

XPaHUTENHH CTOKH 20 (104) 195

OrtderHa cTOMHOCT Ha TPOAAAEHUTE HEXPAHHUTCITHA CTOKH 88,264 80,934

i3sMcHEHNE B OIIEHKATA JI0 HETHA PealH3BpyeMa CTORHOCT Ha

HEXpaHUTEIHN CTOKH 20 (16) (76)

H3sMeHEeHHE Ha MPOBU3KH (HETHO) 26 50 32
644,377 630,543

B 0TYeTHATA CTOHHOCT HA MPOANIEHATE CTOKH €A BKIIOYEHH H PA3X0IM 32 3a11aTi (BKJ. GOHYCH H HEH3NOJI3BAHN
oTmyckn) B pasmep Ha 4,030 xna. 1B. 1 pa3sxoAd 3a CONUANHH U IPYTH OCHTYPOBKH B PasMep Ha 635 xun. as.. (2016
r. — ChOTBETHO 4,386 xuIL. 1B. H 565 xumn. 1s.).

8. /pyru onepaTdBHH AOXO/H OT ACHHOCTTA

B xunaou nesa Beusexka 2018 2017
TIpuxon# OT OIIEPATHBEH JIM3HHT 30 () 676 674
Bb3cTaHOBEHH Pa3xou 203 294
Veayru KeM CBBP3aHU KOMIIAHUH 127 270
TIpuxon oT pexnamMa - 4,047
Jpyru orepaTHBHHU NIPHXOIH 2,233 1,655

3,299 6,940

JIpyTH OTlepaTHBHH NPUXOAM B pasMep Ha 2,233 xwmi. 1B. (2017: 1,602 xmj. 7B.) BKIIOYBAT OCHOBHO IPHXOAH OT
OTINHCAHM 3aNbJIKCHAI KbM JOCTABIMIIM B pasMep Ha 902 XHIL. JIB., DPUXOTH OT BH3CTAHOBEHU JAHBLH M 3aKOHHA JIHXBA
BBPXY TAX B pasMep Ha 673 XWILIB., KAKTO W APYTH NIPUXOJH OT TAKCH X KOMWCHOHHH B pasMep Ha 658 xwn.as. (2017:
OCHOBHO IIPUXO/H OT OTHHMCAHU 3aB/DKEHHS] KbM JOCTAaBYHMIM B pasMep Ha 983 Xuil. JiB., KaKTO ¥ APYTH NPUXOAH OT
TakcH 1 KOMHCHOHHH B pasMep Ha 535 xum.ns.)
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“METPO Kem enn Kepu buarapus” EOOJ
Camocmonmenen 200umien URANCO8 OmYen 3G 200UNAMA, 3a8bLPUEAUA KoM 31 oexemepu 2018 2.

Belexkn KbM CAMOCTOATETHHS IOJUIIEH q)ﬂHaHCOB OT4ET

9. Pasxoam no npojaxonre

B xunaou nesa Benexka 2018 2017
Pazxony o 3amnaty, 60HyCcH, HEM3NON3BAHH OTITYCKHA 12 31,530 29,254
Pa3xo/H [0 COLMATHH H IPYTH OCHTYPOBKH 12 5,484 4,815
Pazxo/y 3a aMOpTH3anuA U 06e31eHKa Ha TBATOTPAHHN AKTHBH 16,17 10,539 10,700
Pasxonu 3a peknaMa M MPOMOLIHH 5,360 4,485
Pasxonu no onepatuBeH IM3HHT 30 (i) 2,388 1,665
Pasxo/u 3a eIeKTPOEHEPTH:, OTOIUICHHE, BOJIA U IP. 5,027 4,338
Pa3xo[u 3a pEMOHT ¥ MOAIPHAKKA 1,863 1,547
Pazxonu 3a HOYHCTBAIIH YCIYTH 157 63
Pasxoau 1o HaeMaHe Ha IEPCOHAN 651 802
Pasxonu 3a CTOJNIOBA XpaHa 543 545
Pasxo/u 1o JOTOBOPH ChC CBEP3aHH KOMIIAHHH 25,026 30,001
Pasxomu 3a KOMyHHUKanHsa 285 299
Pa3xonn o TpaHcIopT 1,472 1,472
Pazxoju 1o 3acTpaxoBKH 276 295
Pasxonu 3a MATEpHATHA 1,477 1,647
Pa3xonu 3a oxpaHa 1,960 1,725
Paszxonn no maanug 80 720
IpencraBuTenHy pasxoau 132 79
Hpyru nanenm 912 842
JapeHns u crioHCOpCTBO 19 21
KoHcynTanTtcku pasxoad 117 143
H3meHeHne B IPOBH3HS 33 CHACOHH CIIOPOBE ) 28
Ipyru pasxoznu o NpofaxouTe 213 135

95,509 95,621
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“METPO Kew eng Kepu brarapus” EOOJI
Camocmonmenen zoduuen unancos omyem 3a 200unama, saevpuieauia kom 31 dexemepu 2018 e.

BejexXkn KbM CAMOCTOATEIHHA FOAHIIEH (l)HHal-[COB oT4YeT

10.

11.

AJIMUHHCTPATHBHH PA3X0AH

B xunsiou nesa benexka
Pasxoau 1o 3amnary, 60HyCH, HEU3OI3BAHH OTITYCKH 12
Pasxod N0 COLMAIHU U APYTd OCHTYPOBKH 12
Pasxonn 3a aMOPTH3AIMs U 00€3IeHKA HA JBATOTPANHN aKTHBH 16,17
Pazxoau 110 onepaTuBeH JTU3UHT 30 (1)

Pasxoau 3a enexTpoeHEPrHs, OTOIUICHHE, BOJA H JIP.
Pasxonum 3a peMOHT ¥ MOJIPBIKKA

Pasxonu 3a mouucTBAIlIN YCIYTH

Pasxonam 3a cToNOBa XpaHa

Pasxonu no HaeMaHe Ha IIEPCOHAI

Pasxoau mo 1oroBOpH CBC CBBP3aHH KOMIIAHUH
Pa3xomH 3a KOMyHHKALIUA

Pasxoan no Tpascnopr

Pazxoam mo 3acTpaxoBKH

Pasxonu 3a marepuanu

TIpencTaBUTEIHA Pa3XxoaH

Jpyru nanbuu

KoHcynITaHTCKH pa3xoau

Japenus U CIOHCOPCTRO

Vi3MecHeHHe B IpYTH NPOBH3HU (HETHO) 26
JApyrn aAMHHUCTPATHBHYU Pa3Xxoan

Jpyru onepaTABHH Pa3XoJH 3a AeiiHoCcTTa
B xunaou nesa Benexka

3ary6a ot 6pak Ha JbATOTPAHN aKTHBH
3aryba ot o6e31eHKa Ha 3€MS 16
HpyTu onepaTuBHHA pasxoau

3azyba om bpak na dvazompainu aKmueu

B xunaou nesa benexka
Tprxomau oT mpoaax6a Ha 06€3LEHEHH IBIrOTPaiHN aKTHBH | OT
JMKBUTANMA Ha OpaKyBaHH IBITOTPAHHM aKTHBH

BanaHcoBa CTOMHOCT Ha NpONaZeHH 00e31eHEHH aKTHBHY U Ha 16
OpakyBaHH IBITOTPaliHU AKTHBH

2018 2017
3,071 3,182
401 415
48 44
285 210
39 43
35 26
30 32
71 67
112 173
632 2,176
93 75
253 288
98 59
105 97
24 29
46 52
464 625
46 63

: (58)

824 603
6,677 8,201
2018 2017
200 376

. 1,640

210 140
410 2,156
2018 2017
23 65
(223) (441)
(200) (376)
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“METPO Kem ena Kepu Brarapusa” EOO/I

Camocmosmenen 200uuier (PUHAHCOS omyem 3a 200UHAMA, 3a8bpuieauya Kom 31 Oexemepu 2018 2.

Belle:XXKH KbM CaMOCTOATETHHAS FOAUIIIECH c]mnancon oT4Y€eT

12. Pa3xoam 3a mepcoHana
B xunaou nesa

3annaTy ¥ BE3HATPAXKIACHHS

Pasxonu 3a cOIMANHO OCHTYPsIBaHe H HanOaBKH

Pa3xo CBBp3aHM ¢ HAYHCIIEHKE 33 IJIaTEH TOUIIeH OTIYCK
EBITaC u opyru 6oHycu

Paszxoam 1o 11aHoBe 33 AeQUHHUPAHY TOXOIH

CpenHo-cnMchYHUAT Gpoii Ha epcoHana npes 2018 roguHa BH3/M32 HA 2,418 woseka (2017: 2,305 yoBeka).

benexxa

28
7,9,10

2018 2017
37,822 33,342
6,520 5,795
(19) 334
672 3,011
157 134
45,152 42,616

PasxojuTe 32 3amiaTy 3a 2018 BKIIOUBAT HAMaNEHHE HA 3aBIDKCHHETO 32 TUTAIIaHKs Ha (a3aTa Ha aKuuy B pasMep
Ha 296 xmr. 18. (2017 — yBenMucHHE HA 33XBIKEHMETO CBC 397 XumL. 1B.) — BIK chulo Genexka 28 (ii) Joxoou na

Haemuy auya.

13. Pasxopu 3a aMOPTH3AUHN 1 3ary0H oT o0e3lieHKa Ha HETEKYIIH AKTHBH

B xunsou nesa

Pa3xou 3a aMOpTH3AUNH
3ary6u oT 00€31eHKa Ha HETEKYIIM aKTUBH

Benexka

16,17
16,17
9,10,11

2018 2017
10,587 10,744
1,640

10,587 12,384

TpusHaTaTa 3aryba oT ofe3lieHKa Ha HETEKYINH aKTHBH IPe3 2017 r. B pasMmep Ha 1,640 xum. 1B, mpeacTaBiiBa

pasIHKa Mex Ty 6anaHcoBaTa M Bb3CTAHOBHMATA CTOMHOCT HA YPETYJIMpPaH [O3EMIICH HMOT B Codus.

14. Heruu pHHAHCOBH PA3XOAHN
Hpuznamu ¢ newantu u sazybu
B xunaou nesa
TTpuxonw OT IHXBH
Hetna neuanba ot MpoMsiHA Ha BAy THUTE KypCOBe
OUHAHCOBH NPHXOAH
JIMXBH 10 IIaHOBE ¢ MTe(hHHUPAHY JOXOIH
BaHKOBH TaKCH H KOMHACHOHHH
Pa3xoay 3a JIUXBH

DuHAHCOBH Pa3xoaH

Hernu (puAaHCOBYN Pa3X0AH NPHIHATH B Medan6u u 3aryou

Benexka

28

2018 2017
20 18

21 18

41 36
(29) (25)
(666) .
(1,979) (3,127)
(2,674) (3,152)
(2,633) (3,116)
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“METPO Kem enn Kepu Boarapua” EOOJ
Camocmoamenen 200uuien YUHAHCO8 OMYem 3a 200UHAMd, 3a6bPUEAIYA KbM 31 oexemspu 2018 2.

BeeXKkn KbM CAMOCTOATETHAS TOAHINEH q]]ﬂlallCOB OT4YET

15.

(@)

(0)

(e

Pa3xonu 3a JaHBUH

Janvuu npusnamu ¢ newanbu u 3azyou

B xunaou neea Benexka 2018 2017
Texyu; 0anvK
JlawbK 3a TEKyIaTa roAMHA 1,724 1,684
Omcpoyen 0anmvK
Bu3HEKBaHE U 00paTHO NPOABICHNHE HA BPCMEHHH PasAUKU 19 321 (55)
OO01me pa3xoan 33 JaHBIH 2,045 1,629
Janvun npusnamu ¢ Opyz eceobxeamen 00x00
B xunaou nesa 2018 2017
Ipenu I:a::;)el; HetHo ot Hpenu I([a::’:)el; Herno ot
AaHBIH P " AAHBUH JaHbIH P A JaHBOH
npuxon MPHUX0A
AKTIOEpCKH 3ary6H ITo IIIaHOBE
¢ JehIHAUPAHH TOXOIH (502) 50 (452) (6) 1 (5)
(502) 50 (452) (6) 1 (&)
Obacnenue na epexmugHama danbUHA CHIAEKA
B xunsou nesa 2018 2018 2017 2017
% %
Tlegan6a ciex JaHBIN 3a rOAVHATA 17,957 14,185
Pasxonu 3a JaHBLU 2,045 1,629
TleuanGa npenn NaHBIH 20,002 15,814
KopriopaTuBeH JaHbK, 6a3Upal Ha 3aKOHOBATA IaHBHA CTABKa 10% 2,000 10% 1,581
HenpusHath pa3xojy 3a JaHbYHH 11T 0.22% 45 0.30% 48
10.22% 2,045 10.30% 1,629

CrLOTBETHHTE JAHBUHU IICPHOAH Ha }Ipy)KCCTBOTO Morar ga OBaaT o0exT Ha npoBepKa OT HaHBIHHTC oprasu o
M3TUYAHETO Ha 5 TOJWHU OT Kpasd Ha roguHara, B KOATO € MmojajcHa JeKiapanus Wik € CIeaABalo Aa O0BJe moAancHa
Jexiapanusa, KaTto Moratr Ja OLJarT HANOXKEHH JONBIHUTEIHH JAaHBIHH 3aAb/IDKCHHA HIH 9 (610) c1)06pa3H0
UHTCPIPETUPAHCTO HA JaHBYHOTO 3aKOHOLATEJICTBO. Ha PBKOBOACTBOTO Ha I[p)’)KeCTBOTO HE Ca MW3BCCTHH
00cTOATENCTBA, KOHTO Ouxa MOTNH Ja JIOBeJaT A0 BH3HHKBAHE HAa AONBIHUTCIHHA CBIIECTBEHU 3aAbJDKCHUAA B Ta3u

o0nacT.

Mocaensarta jnaHbdHa peBmsusas Ha JlpyxectBoro 3amousa npe3 2014 romuna m ob0xBama YCTaHOBABaHE Ha
3anbKeHnaTa Ha J[pyKecTBOTO M0 3aKoHa 33 KOPIIOPATABHOTO IFOA0XO0IHO obnarane 3a nepuoga ot 01.01.2007 mo
31.12.2009 r. 1 1o 3aKoHa 3a KaHbKa BHPXY AoGasenara croitroct (JUIC) 3a mepuon ot 01.12.2007 m0 31.10.2013 1.
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“METPO Kem eng Kepu Brarapusa” EOOL
Camocmosmenen 200uuier punancoe omyem 3a 2o0unama, 3a6spuieawa kom 31 dexemepu 2018 .

Bejle:KKH KBM CAMOCTOATETHUA FOAHIIEH (l)HHaHCOB oTYeT

15.
15.

16.
(a)

©)

Pazxonam 3a JaBLIU (MPOXBIKEHHE)

Pa3xoam 3a Aanbuu (MpoabJKeHHE)

Ha 07.12.2015 r. e BphueH peBmsHoHeH akT (PA), ¢ xoifto Ha [lpyXKecTBOTO c€a OTpENENeHH JONBIHHTCTHH
saiokenns 3a JUJIC u maxeu 3a meproga ot 01.12.2007 r. ao 31.12.2009 r., B pesynTaT OT H3BBPIICHA KOPEKIMH Ha
H0I3BaH JaHB4YeH Kpeaut. PA e ofxanBad mo aJMHHHCTPATHBEH peji IPEI AUPEKTOPA HA TNPCKIHUA ,»OJOIT*, koiito
NMOTBEPAM aKTa B HacTTa My 3a OIPENCNCHHTE 3aJbIDKCHMA 32 JUIC m nuxeu. [lpyxecTBoTo ocmopu PA mpexn
Anmunucrparuser cs1 — Cotus rpax (ACCIN) B obxanBaHaTa My W MOTBBPJCHA IO aAMHHHCTPATHBEH PEI HacT.
ACCT notespau PA B ocniopenara npen Hero yact 3a JUIC. ipyxecTBoTO I0faje KacauuoHHa kanba no Bepxosuus
agmuanctpatuBer ¢b1 (BAC) cpemy pemenuero Ha ACCL B wactTa, B KOATO € OTXBBpICHA wanbara my. BAC
[OCTAHOBH pElIEHHe MO KacaloHHaTa xan6a npe3 M. Maif 2018 r., ¢ KOETO OTMEHH PEIICHHETO Ha ACCT B yacTTa My,
IOTBBpKaRaima onpenenenure ¢ PA sansmxenns sa JUIC ¥ nmuxeu 32 M. 12.2007 r. mopaau W3TEKIA MOracUTCIHA
nasHOCT. B3 oHOBa Ha pemeHueTo HAa BAC JIpy*eCcTBOTO € HATHCIMIO B3CMAHE B o611 pasmep Ha 673 xui.iB. kM 31
nexemBpu 2018 T.

Ha 03 maii 2016 1. e BpbueH BropH PA, ¢ KOHTO ca yCTaHOBEHH NONBJAHMTENHYU 33JBJDKCHHA HA HpyxectBoTo 3a [
auxBH 3a nepuoga oT 01.01.2010 r. go 31.10.2013 r., B pe3yATaT OT H3BRPIICHH KOPSKUMK Ha MOI3BAaH JAHBYCH KpE,
nauncner JIJIC BBPXY OCBHIIECTBEHM Npe3 MEPHONa BHTPEOOLIHOCTHHM JOCTABKH (BOM). HpyxecrBoto obxamsa P
aIMHHYICTpATHBEH pell Tpef Mupekropa Ha mupekums ,,OHOIIY, KOHTO OTMEHHM aKTa B HacTTa My OTHOCHO YCTAHOB
sagpmxenns 3a JUIC sepxy BOJI M cLOTBETHHTE IMXBH. B ocTaHazaTa My 4acT PA ¢ ocnopen nipes ACCT', xofiTo nf
09.2018 r. IOCTAHOBH PEIEHKE, C KOETO OTXBEPIH XKanbara u NOTBEpAN PA B ocriopeHaTa My 4acT. JpykecTBOTO O]
cpok KacamuorHa xanfa 10 BAC cpemy pemenuero na ACCI. BAC o0pasyga aeo H cjejl IPOBEACHO OTKPHTO ChJ
zacefanue mpes M. 02.2019 r. 0648y, e e ce IPOH3HECE ¢ PEIICHNE N0 KacalpiOHHATa xanba. KeMm qarara Ha onobpen
oruera Ha Jipyaecteoro BAC Bee olme He € IOCTaHOBUI PELUCHHE 110 IEI0TO, B PE3YNTaT Ha KOSTO HAMa HATHCIICHO B3¢
Kk6M 31 gekemBpm 2018 1.

MnoTH, MAEIH, CHOPBAKeHAsA H 000pyaBaHe

3azy6u om obesyenka

Tlpes 2018r. e HampaBeHO NPOyYBAHE HA Ma3apHATE YCHOBHA 33 N03EMICHH HMOTH B Codus , w3sppiieso ot Metro
Properties — crenn PYIKECTBO 34 HM3BBPIUBAHC HA OLEHKM HAa  WHBECTHIMOHHM HMOTH Ha
TIpoy4yraHeTO HE 4 pasMAHABAHE MENIY NasapHaTa CTOHHOCT M
CTOMHOCT Ha HMOTA, IOPAJM KOETO He € | | 0Ge3LeHKa Ipe3 OTUCTHHS TIEPHOL.

ara.

ITpes 2017 1., e HampaBeH TecT 33 0Ge3lEHKa HAa CBHINWA YPETYIMPaH ITO3EMICH HMOT B Codus mopaan NpoMeHEHa
Tla3apHa cpelia U € Npu3HaTa 3aryGa oT oGe3lenka B pasmep Ha 1,640 Xu.js.

Kankynanusra Ha BE3CTaHORMMATA CTOMHOCT Ha HEJBIDKMMUSA HMOT (3ems) Tipe3 2017 r. OTHOBO € U3BBpHIEHa 0T Metro
Properties — CHeNMann3¥paHO OPYKECTBO 32 M3BBPIIBAHE HA OUCHKM HA MHBECTHLIMOHHM HMOTH Ha IpylaTa.
CnpaBefyiuBaTa CTOMHOCT MHHYC Da3XOIHMTE MO IpofaxOa e OLCHEHA MpH M3MON3BaHe Ha INOJAXONA Ha leHa Ha
npuo6uBaKE (HACTOSIIE 3aMECTHTENHA CTOHHOCT) B KOMOUHAIIKA C HabmrogaeMa nazapHa nHbopManms.

Pasxoaure 3a Obe3leHKa Ha WMOTH, MallMHM ChOPBXKEHMI H obopymsade mpes 2017 r. ca oTHeceHH B Hpyrtu
ONEPAaTMBHA DPasXOXH 3a JACHHOCTTA. PasnpelcHeHHETO HAa PAa3sXOlH 32 aMOPTH3ALMU H 3ary0n oT o0e3leHKa HA
HETeKyII{ AKTHBH MEXTy PasXoIH Mo MponaxOu 1 afMHHICTPaTHBHY PasXOJH € NPE/CTABCHO B Gemexku 9, 101 11.
HpudoGumu axmueu - UMOMU, MAUUHU, COOPBHCERUA U obopyosane

Ocuogen a1 B npuxoGurute mpes 2018 roauHa akTHBE MMAT: MOAMSHA Ha XJIaTHIHOTO ofopyasane B Marasus Codnd
1 ma crofiHocT 2600 XMILIEB.; paslIApeHne Ha MarasuH Bapra npes 2018r. 3a 676 xui.us.; 3akyneso UT obopynsaHe
0610 3a 423 XWI..JIB. U IuLeH3M 3a Microsoft EA 3a 194x.71B.; enexTpokapi 3a 417 XUN.JB.; XIaJuIHo obopyABaHe 3a
Marasud BapHa 3a 264 XBI1.JIB.; TPaHCIIANETHY KOIMYKH 32 148 XUILIB.; 00HOBSBaHE Ha CTOIAHCKH HHBEHTAp - Mebenn
Ha TACTH, CTEN@KH, MpoMo Mack B Marasun Codma 1 3a 122 xunis.; moamana POS TepMuHan. yerpoiicteo Beetle
(Kacn) 3a 60 xun. 18. B [Tnopausl u mp.

OcHoBeH 11 B prEAobuTUTe Tipe3 2017 ToaIHA aKTHBH HMaT: OOHOBSBAHE HA CEKTOPH Tnon u 3emenuyk, Meco, Brno,
Jomamnu notpe6u u ¢opmupane Ha HOB cekrop BHO Bemuko 3a 1,289 xun. 7B.; mogMAHa XJIaj. o0OpyABaHE BHB
Bapua 3a 2,016 xui1.s.; TogMAHa Xnaj. oGopyABaHe B JAp. TPaI0Be 351 xun.nB.; HOBH eNeKTpokapy 3a 405 XHILIB.;
KOMIIOTEPHO 0GopyABane 3a 745 XWILIB.; HOBH TabneTH 3a 118 xuu. 11B.; copTyep 32 147 xun.ns.
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“METPO Kem ena Kepn Brarapua” EOOJ]
Camocmosmenen 200uweH (RURARCO8 omyem 3a 200UHAMA, 308bPUEAUA KoM 31 dexemepu 2018 2.

Be/iexkKH KbM cAMOCTOSATENHUA TOTHIIEH (PHHAHCOB OTIET
16. MoTH, MaIDNHH, CHOPHKeHnd H 000pyABaHe (npoxbakeHne)

Pagnenue na usmenenuama Ha fanancoeama cmoiuRocm

B xunsou neea NMopob6pennna 3emawu Choph- Tpanc- Cronanckn B mponec O61mo

Ha HaeT crpaau JeHHS, TOPTHH HHBEHTap  Ha HIrpak-

aAKTHB MAUIRHR H cpeacTea nane

obopyaBane

Omuyemna cmoiiHocm
banasuc kbM 1 aayapu 2017 29 216,927 40,654 4,134 49,529 41 311,314
TlpraoGUTH aKTHEU - 509 3,421 405 1,589 167 6,091
Tparncdepu - 3 - - 198 (201) -
OTnyMcaHy aKTHBH - (192) (2,870) (279) (1,275) - (4,616)
Bananc kM 31 mekemepn 2017 29 217,247 41,205 4,260 50,041 7 312,789
Bananc koM 1 sayapu 2018 29 217,247 41,205 4,260 50,041 7 312,789
TIpunoGUTH aKTHBH - 951 3,679 581 520 460 6,191
Tpanchepu - - 118 - 130 (248) -
OTOHCAaHN aKTHBH (6) (172) (2,651) (199) (1,057) - (4,085
Bananc xeM 31 nexemepu 2018 23 218,026 42,351 4,642 49,634 219 314,895

Amopmusayua u 3azybu om

obezuenka

Bananc xbM 1 sHyapu 2017 10 104,622 28,063 2,928 40,361 - 175,984
AMOpTH3aIHs 33 FOIUHATA 2 6,592 2,192 322 1,420 - 10,528
3ary6u oT obe3leHKa - 1,640 - - - - 1,640
AMOpTH3aIA Ha OTIIMCAHHTE

aKTHBH - (139) (2,557) (251) (1,227) - (4,174
Bananc kM 31 gexemppn 2017 12 112,715 27,698 2,999 40,554 - 183,978
Banasc kpM 1 suyapu 2018 12 112,715 27,698 2,999 40,554 - 183,978
AMOpPTH3aIHA 32 FOIMHATA 3 6,254 2,261 335 1,460 - 10,313

3ary0u ot o6e3LeHKa - - - - - - -
AmopTH3alus Ha OTIMCAaHATE

AKTHUBH ) (123) (2,506) (191) (1,037) - (3,861)
Bananc xbM 31 nexkemepu 2018 11 118,846 27,453 3,143 40,977 - 190,430

Banancoea cmoiinocm

KM 1 snyapu 2017 19 112,305 12,591 1,206 9,168 41 135,330
KuM 31 nexemspu 2017 17 104,532 13,507 1,261 9,487 7 128,811
KbM 1 stayapu 2018 17 104,532 13,507 1,261 9,487 7 128,811
KoM 31 nexemppu 2018 12 99,180 14,398 1,499 8,657 219 124,465
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“METPO Kemt ena Kepu Boarapus” EOOJI

Camocmonmenen 200umen QUHANCO8 omyem 3a 200UHAMA, 3a6bPULEALYA KoM 31 oexemepu 2018 2.

BelleKKH KbM CaAMOCTOATETHASA MOAHIIEH q)ﬂHaHCOB oTYET

17. HemaTepuaJiHu AKTHBH

Pagnenue Ha usMmeneHuaAma Ha fanancoeama cmoiinocm

B xunsou nesa Codryep Matenrn, IlpaBa Ha O6mo
JIMLEH3HA NoJI3BaHe

THProBCKE MapKH
Omuemna cmoinHocm
Bananc xbM 1 auyapn 2017 570 523 1,426 2,519
TIpunoOuTH aKTHBH 147 61 - 208
OTnucaHu aKTUBH - - - -
Banauc kM 31 nexemepu 2017 717 584 1,426 2,727
Banasc keM 1 sryapu 2018 717 584 1,426 2,727
TIpumoGuTH aKTHBY 63 273 - 336
OrnucaHd aKTHBYA - B - -
Bananc kM 31 gekemepu 2018 780 857 1,426 3,063
Amopmusayun u 3a2y6u om obesyenia
Bananc xbMm 1 sayapn 2017 268 310 949 1,527
AMopTH3aiys 3a TOaUHATA 84 76 56 216
3ary6u oT obesreHKa - - - -
AMopTH3aims Ha OTIIHCAHHUTE aKTHBH - - - -
Bamnanc kM 31 mexemepu 2017 352 386 1,005 1,743
Bananc k6M 1 sayapu 2018 352 386 1,005 1,743
AMOpPTH3aIMs 32 TOMUHATA 116 100 58 274
3ary6u ot o6e3leHKa - - - -
AMopTH3anyi Ha OTNHCAHUTE aKTHBH - - - -
Banasuc kpM 31 nexemspu 2018 468 486 1,063 2,017
Banancosa cmoiinocm
KoM 1 sauyapu 2017 302 213 477 992
KoM 31 nexemspu 2017 365 198 421 984
KeMm 1 sryapn 2018 365 198 421 984
K®m 31 nexemspu 2018 312 371 363 1,046
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“METPO Kem enn Kepu Bearapua” EOOJ
Camocmosmener 200Uer (PUHANCOs omyem 3a 200UHAMA, 3a6bPULEAIA KoM 31 oexemepu 2018 2.

BellekKA KbM CAMOCTOATEIHHASA TOANIIECH (l)ﬂHaHCOB oT4eT

18. HHBecTHIHH B AbIIEPHH NPeANPHATHA

JIpy>XecTBOTO NpUTEXKaBa HHBECTHIHS B pa3Mep Ha 100% ot nmsgosere Ha Metpo MenumxmsHT EOO/L

MHBECTHIIMATA € ChC CTOMHOCT Ha npuIoOHBaHE 5 XMILIEBA.

Ilpes deppyapu 2010 r. Metpo Kem exn Kepu Bearapus EOOJ m3xynysa 100% oT AsnoBeTe Ha CSRHONMIHIL
cobereenvk Em xn En Metpo pyn Jlomxucruk ITMbX I'epmanus B EM JDxu En Metpo I'pyn JIomKUCTHK

Bsirapua EOOJ]. VHBecTHIMATA € CBC CTOAHOCT 100 xun.nesa.

O6maTa CTOMHOCT HA MHRECTHIMHMTE B IBUICPHM MPEINPHATHSA, NPEICTABEHH B TO3M CaMOCTOATENCH TOXMIICH
¢uHanCcOB oTueT KBbM 31 mexemepu 2018 r. Bp3MM3a Ha 105 xun. nesa (31 gexemspu 2017 r.:105 xmi. nesa.). Te ca

OTYeTeHH IO ce6eCTOHHOCT.
19. OrcpoyeHH IAHBLYHH AKTHBH H NACHBH

OTCpO‘ICHI’ITC Na’bYHH aKTHBM U IIaCHBHM CE XBJDKAT HA CIEeIHUTE MO3UIHH.

AKTHBH acuBu Heren pa3mep
B xunaou neea 2018 2017 2018 2017 2018 2017
VIMOTH, MAIITHHH, CHOPBKEHHS i 000opyaBaHe - - (1,530) (1,421)  (1,530) (1,421)
HemarepuallHH aKTHBH 384 416 - - 384 416
THProBCcKH H JPYTH B3EMaHHA 60 79 - - 60 79
MaTepualiay 3amacH 158 170 - - 158 170
Jloxoau Ha [epcoHana 474 571 - - 474 571
TIpoBu3un 6 9 - - 6 9
OTcpoUeHN NaHbIHH aKTHBH /(TIaCHBH) 1,082 1,245 (1,530) (1,421) (448) (176)
Hetupane Ha JaHbIUTE (1,082)  (1,245) 1,082 1,245 - -
HeTnu 0TCPOYCHH JaHBYHY AKTHBH/(TIACHBIL) - - (448)  (176) (448) (176)

IIpu ompedensHe Ha TEKyMHs H OTCPOHYCHHTE NAHBIM, JIpy»ecTBOTO € BBH3NPHENO 3a CYETOBOMHATA baza,

OMCAHNTE B Oenexka 36 FHauumu cuemoeoOHy NOUMUKY.

Tlpn W3dKCIEHUE HA OTCPOYEBATE JAHBUM KBM 31 nexemppu 2018 ronnHa € NPHIIOXKEHA JaHBYHA CTABKA 10%,
KOSTO € ONpe/ielieHa ¢hC 3aKOHa 33 KOPNOPATHBHOTO MOXOXOAHO obGnarane 3a 2019 romuna (3a 2017 roauHa e

W3noI3Bana ceiio 10% cTaBka, KOATO € MMPHIOKHAMATa CHIIIACHO 3aKOHA 33 2018 roguHa),
Heusncenus na omcpouenume danwsvyu npes 200unama

IIpu3HaTH B:

Bananc IIpusHaTH [pu3aaTa B Banasc 31
B xunaou nesa 1 suyapu 2018 B nevanéu apyr JneKeMBpPH
u3ary6s  BceoOXBaTeH 2018

AOXOA/Hepasnp.

nmeqaada
Edekr oT mbpBoHayanHo npunarane MCOO 9 - - 1) )]
WMoTH, MalllMHK, CHOPBKEHNA U 060pyaBaHe (1,421) (109) - (1,530)
HematepraiHy aKTHBH 416 (32) - 384
THProBCKH H APYTH B3EMaHHA 79 (18) - 61
MarepuralHy 3a0acH 170 (12) - 158
JloxoJi1 Ha TIEPCOHANA 571 (147) 50 474
TIporuzun 9 3) - 6

(176) (321) 49 (448)
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“METPO Kem enn Kepu Brarapaa” EOOJ
Camocmosmenet 200uuier PUHARCO8 Omyem 3a 200UHAMA, 3A8bPUEAUA KoM 31 oexemepu 2018 2.

Benexkd KbM CAMOCTOATECTHUA TOAHIIEH d)HHaHCOB oT4YeT

19. OTcpouenH AAHLYHHM AKTHBH W NACHBH (DpoxbLIKEHHE)

Jeuxcenus na omcpouenume 0anvyu npes 200unama (RpodvICEHUE)
MpuznaTh B:

B xunaou nesa Bananc Tpusnatu s Ipusnata B Bananc 31
1 smyapu 2017 mevayidn u JApYr JeKeMBpH
3aryou BceoOXBaTeH 2017

A0X00
WMoTH, MalIVHK, ChOpBXeHusd H obopynsate (1,485) 64 - (1,421)
HemarepuailHi aKTHBH 373 43 - 416
THProBCKH H APYTH B3eMaHUs 112 (33) - 79
MarepuanHi 3anacu 158 12 - 170
Jloxoau Ha IepcoHAana 594 (24) 1 571
TTposuznn 16 (N - 9
(232) 55 1 (176)

20. MaTepuajaHH 3aNaCH

B xunadu nesa 2018 2017
XpaHUTEIHN CTOKH 39,883 41,045
HexpaHuTennd CTOKA 18,309 16,391
CTOKH B TIPOHEC HA JOCTABKA 1,055 900

59,247 58,336

Himenenue Ha oyenkama 00 HemHa peanu3upyema CIOUROCM HA MAMEPUATIHY 3anacy npes zodunama:

IIpes oTserrara 2018 r. ca OTYETCHH NPUXONY OT H3MEHCHHMA B OlCHKATA O HETHA peaiu3upyeMa CTOMHOCT Ha
MaTepHaTHU 3aIacy B pasMep Ha 120 Xum. JeBa U ca IpH3HATH B ceGecToliHOCT Ha npoxaxbute (2017: pasxon B
pasMep Ha 119 X1 1eBa) — BIDK CBINO Genexka 7 Cebecmoiinocm Ha npodaxcbume.
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“METPO Kem ena Kepu Buarapus” EOOJ
Camocmosnmenen 200uuien QUHAHCO8 omien 3a 200UHAMA, 3a6bPULBaYad KoM 31 Oexemspu 2018 2.

BejlekKKM KbM CaMOCTOSTETHASA TOAHIICH (l)ﬂHaHCOB oT4EeT

21. THProsBekA U APYTH BIeMaHUA

B xunsou neea Benexka 2018 2017
BieManus OT CBBbp3aHH JIALNA 29, 31 43,446 57,371
THProBCKH B3eMaHUS OT TPETH JTANA 29 6,268 5,431
O6e3neHKa HAa TBPTOBCKH H JPYTH B3CMaHHA 29 (599) (790)
JpyTu THProBCKH B3eMaHUA 29 3,947 3,635
TBHProOBCKH B3eMaHUA 53,062 65,647
JIpyry DaHbBIM 32 BH3CTAHOBABAHE 672 6,144
Hpyra B3eMaHuA 115 29
787 6,173

53,849 71,820

Excrnosumusita Ha J[pyKeCTBOTO KbM KpPEIMTCH PHCK H 3ary6u OT o0e3leHKa CBBP3aHH C THPIOBCKH M IpPYrH
B3eMAaHM, ca PEJICTaBeHH B Genexka 29 Qunancosy uHCMpymenm.

22. lpeaniaTeny pa3xojd H Pa3xoaH 3a ObaelH nepuoxu

B xunaou nesa 2018 2017
3acTpaxoBKH 193 101
AGoHaMEHT 2 2
Hpyri 167 161

362 264

23. Ilapu v NapHYHU eKBHRAICHTH

B xunsaou nesa 2018 2017
Tlapy B pasmamaTeIHE CMETKH 14,842 13,407
IMapu B Gpoit 310 323
JlpyTH NapHIHH eKBHBATICHTH (NIAPY HA BT) 2,639 6,709
Tlapu ¥ api4AK eKBHBANCHTH B OTYETa 32 IAPHIHATE IOTOLH 17,791 20,439

J{pyru napuyHi eKBUBATEHTH BKIIOYBAT Napy Ha MLT OT oGopota Ha MarasunuTe Ha 28,29, 30 1 31 mexemspu 2018
r., B 061 pasmep Ha 2,639 xmi.yesa (29, 30 u 31 mexemppu 2017 1: 6,709 Xun.neea).

Excriosunusara Ha J[pyKecTBOTO KbM KpeIUTEH PHCK € NPECTaBeHa B 6enesxka 29 QuHaAHCO8U UHCIMPYMEHMU.
24. PerucTpupaH Kanutaji d pe3epBH

Pezucmpupan Kanumani

PerucTpupaHUAT KallUTaNl € B pasMep Ha 74,500 xun. nesa (2017: 74,500 xui. neBa), pasnpeseneH B 7,450,000 asna
o 10 neBa BCeKW. PETHCTpUpaHMAT KamMTall € M3IAN0 BHECCH. IIpe3 roayuHaTa, KAKTO M 0pe3 MPEAXOJHATA HE €
M3BBPIIBAHO YBEJMYCHAE WM HaMaleHHe Ha PernCTpupaniid KamuTaJ, HUTO € MMalno npoMeHd B Opos wmi
HOMHHATHATA CTOMHOCT HA JISIOBETE.

Bceuuky As10Be B KanuTania Ha JIpy»ecTBOTO ce NPHTEXasaT OT “METPO Kem en Kepu ViBTepHenrbHE1 XOMIRHL"
B.B. (Xonaumus).
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“METPO Kem enp Kepu Bearapns” EOO/L
Camocmosmenen 200umen uHarncos omuem 3a 2o0unama, sagvpuieawa kom 31 dexemepu 201 8ea

BenexXkd KbM CAMOCTOATETHHS MOIUIIEH (l)PlHaHCOB oT4eT

24.

25.

PerucTpupan KanuTajl i pe3epsu (IPoabJDKeHne)

Obwu pesepeu
OGumre peseppu ca B pasmep Ha 500 xmn. nesa (2017: 500 xua.gesa). Obmmure pe3epBH TMOAISKAT Ha
pasnpe/ieNieHne o peaa, IpeaBuaeH B THProBCKus 3aKOH M APYKECTBEHHS A0TOBOD, KOHTO € myOIM9HO JOCTBIEH.

Hueuoenmu
Hsnnamenu ousudenmu npes 2018 2.

C pellenye Ha eTHONMYHNA COOCTBEHHK Ha KanuTala OT 29 10! 2018 r. € U3BHPILIEHO pa3NpeNcIeHUe HA IUBUIEHT
OT Hepasnpeenenara meuanba Ha JipyxecTsoro B pasmep Ha 14,185 xun.nesa. CyMara Ha OUBHJEHTA € M3IUIATeHA
Ha 20 o 2018 1.

Hsnnamenu dueudenmu npes 2017 2.

C pelieHye Ha eTHONNYHIS COOCTBCHUK Ha KalATaNa oT 29 10HH 2017 r. e U3BBPUICHO pa3NpeeeHue Ha THBUNCHT
OT HepasmpeeneHara nedanta Ha JIpyxecTBOTO B pasMep Ha 16,218 xun.mega. Cymara Ha IMBUJEHTA ¢ H3IUIATEHA
Ha 5 vormm 2017 1

3aeMH H KpeaAuTH

Taszu Genexka naea PIH(bOpMaLlPIﬂ 33 JOTOBOPHHUTE YCIIOBHUS Ha JHXBOHOCHHUTC 3aCMU Ha IHI)Y)KCCTBOTO, KOHUTO CE€
OTYHTAT MO aMOPTHU3HUPana CTOMHOCT.

B xunaou nesa Beaemxka 2018 2017
HeTexylu nacMen
3aeM OT CBBP3aHO IHIE 29 64,542 -
64,542 -
B xunaou nesa Beaexka 2018 2017
Texymm nacuBU
3aeM OT CBBpP3aHO JIHIE - 81,558
JInxsa, ARHKUMA KbM CBEP3aHU HIA 29 149 1,302
149 82,860

3aeMBT € OTIYCHAT OT cBbp3aHoTo Jmie Metpo Kem enn Kepn MaTepHeImsabI TmM6X. 1 e HeoOe3meueH.
Veaosusa u rpaduk HA H3IIANIAHE

VYcenoeusaTa 1Mo 3a€Ma 0T CBBHP3aHO JIUIIE Ca KaKTo CICABa:

31 gexemepn 2018 31 nexemBpu 2017
B xunsadu nesa Baayta Homuuanen Tomuna Ha Homu- Banan- Homu- banas-
JIMXBeH MPOUEeHT nagex HAaJTHA coBa HAJIHA coBa

CTOHHOCT crofiHOoCT CTOHHOCT crojinocT
3aem ot cepp3ano EUR 2y EURO swap +

2 42 6 - =
e 0.695% 2020 64,5 4,691
+
3aem or cbp3ano EUR 2y EURO swap 2018 ) i 81,558 82,860
e 2,64%

64,542 64,691 81,558 82,860
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“METPO Kem eng Kepu Buarapus” EOOJL
Camocmonmenen 200uuer PuHanCcos omyem 3a 200URama, 3a6bPUBAaA KoM 31 dexemepu 2018 2.

BejeXKHA KbM CAMOCTOATEIHAA IOAHIIEH (l)HHaHCOB oT4eT

25. 3aemm u KpeauTH (MPOXLIKEHME)

PapHeHHe HAa ABHKEHHUSTA HA NMACHBH KbM NAPUYHH NOTOIH NpOM3THYAIIH OT qmﬂaﬂcona'ra

JAeifHOCT
B xunaou nesa 3aemu Oodmo
Bananc kpm 1 snyapu 2018 82,860 82,860
IIpoMeHH B MapAYHATE MIOTONH 32 PUHAHCOBATA XEHHOCT I
HamnaTeHu 3aeMu (17,016) ! (17,016)
061110 TPoMeNn B MAPHYHNTE NOTONH 32 PUHAHCOBATA 65,844 1 65,844
JeiinocT
IIpomens 00BLP3aHHA C NACHBA
Pazxoau 3a TUXBH 1,971 1,971
IInaTeHn MIXBU (3,124) (3,124)

OG6mo Apyr¥ npoMeHH 00BLP3aHH ¢ HACABA (1,153) (1,153)

OO6mIo ApyrN NPOMeHH 00BHLP3aRH ChC COOCTBEHHS KAMHUTAI -
Bananc kem 31 nexemepu 2018 1. 64,691 64,691

Cymarta or 666 XHILJB. TIpelcTaBeHa B NApHYHUTE TOTOLH OT ¢uHaHCOBA JEHHOCT, TIPEICTABIIBAT
pasxomu CBBp3aHM ¢ GAHKOBM TAKCH M KOMHMCHOHHH, KOHTO €A HM3IIANO HAYMCICHH M INIATCHH NPE3
roAuHaTa

PapHenue Ha JBICKEHHSITA Ha NMACHBHA KbM HAPHYHHM HNOTOIH NMPOU3THIAIHN OT @nnaﬂconam

JneiHocT
B xunaou neea 3aemu O6mo
Bananc koM 1 auyapu 2017 82,860 82,860

TIpomMenn B NAPHIHATE MOTOUM 32 PUHAHCOBATA XeHHOCT
U3nnareHn 3aeMu - -

O6mo OpOMeHHM B NAPHYHMTE MOTOUM 3a (QHHaHCOBaTa - -

meHHocT

TIpomeHH 00BBP3aHM C MACUBA
Paszxomm 3a MMXBU 3,124 3,124
IlnaTeHy TUXBH (3,124) (3,124)

O06mo Apyru npoMeHn 00BHLP3aHA ¢ MACHBA - -

061110 IPYTH NMPOMEHH 00BBP3aHH ChC COOCTBEHUA KAMMTAN - -
Bananc kum 31 gexemspn 2017 r. 82,860 82,860




“METPO Kemw enx Kepn Brarapus” EOOJ
Camocmosmenen 200uwer QUAanCoe omuem 3a 200UHAMa, 3a6bPULEAUA KoM 31 dexemepu 2018 2.

BelleKKH KbM CAMOCTOATETHHASA TOAHIICH (l)HHaHCOB oTHEeT

26. IIpoBusuu

B xunaou nesa Cobaeonn Apxn- Tapanmaw Hpectpyk- O6peme- Jlpyrn  Obmo
cuopoBe BHpaHe TypupaHe HABAIM
JI0TOBOPH
Banauc Ha | aayapu 2018 roguHa 57 - 31 - - 2 90
TIpoBuzuy, HAYKUCIEHH TIpe3 4 . 50 ) ) ) 54
roAuHAaTa
Wzmonseanu mpe3 roguHaTa (15) - (46) - - - (61)
OTnucany npe3 roJMHATa MPOBH3UH (6) - (15) - - - (21)
Banauc Ha 31 nexemspu 2018 roguna 40 - 20 - - 2 62
JparocpodHa 4acT - - 10 - - . 10
Texymma gacT 40 - 10 - - 2 52
40 - 20 - - 2 62
B xunsou nesa Crpe6an  Apxm- I'apanuun IIpectpyx- OGpemen- Jdpyru  Obmo
CropoBe BHpaHE TypHpaHe fABamH
JOrOBOPH
Bananc Ha 1 sayapu 2017 rogusa 30 - 64 - 10 60 164
[IpoBu3yn, HAYNCAECHU NPE3 28 i 1 ) ) i 60
roguHaTa
Msnonseany mpe3 roAuHara ) - (29) - (10) - (40)
OTOvcaHu Nipe3 ToANHATa IPOBU3HH - - (36) - - (58) (94)
Bananc Ha 31 mexemspu 2017 roguHa 57 - 31 - - 2 90
Jpnrocpodyna 4acT - - 16 - - - 16
Texyma gact 57 - 15 - - 2 74
57 - 31 - - 2 90

Cudebnu cnopoee

IMpoBusus 3a chAeOHH CHOPOBE B pasMep Ha 40 xmn. B (2017: 57 xun. 1B.). BKIIOYBA OYaKBAHUTE Pasxofy IO
TpYAOBO-TPABHY U 3JMHHUCTPATHBHA CTiopoBe. OHaKBaHUATA HA PHKOBOICTBOTO HA Jlpy*kecTBOTO Ca CIIOPOBETE 13
GBAAT ypeleHy B PAMKUTE Ha €IHOTOIHILCH NEPHOL.
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“METPO Kew enx Kepn Brarapas” EOOJ
Camocmosmener 200uuen uHAKRCO8 omuem 3a 200UHamd, 3a6bPUBAUA KoM 31 oexemepu 2018 2.

BelekKHd KbM CAMOCTOATE/THNA IOJHIIEH (l)HHaHCOB oT4eT

26.

27.

Iposu3uH (IPOXBIDKEHNE)

Iposusua 3a 2apaHuuoHHO 0GCYHCEaHe

JIpy*eCTBOTO ¥Ma HEOTMEHHM aHIXHMEHT Jia OCHIypABa TapaHLMOHHO OOCTyXBaHe Ha TEXHHKA OT cobcTBEHH
MapKH 33 cBOWTE KIMeHTH. IIpoBiM3MATa 33 TapaHIMOHHO obcyxBane € B pasMep Ha 20 XHILIIeBa U € CBBp3aHa ¢
nponanenn npe3 2017 u 2018 roauHa CTOKH. Ts ce 6asupa Ha CIETOBOJHA IPELCHKA BB3 OCHOBA Ha MCTOpPHHCCKA
pHGOpManys 3a BB3HMKHAIMTC Pa3XO/M 32 CXOIHH CTOKH. [leprogsT Ha TapaHIMOBHO OOCIYXBAaHE M3THYA B
paMKHTe Ha CICABAIIMTE ABA OTUCTHH NEPHOJA.

Hposusus no obpemenngauu 002060pu

IpoBusuATa 1O OOpEMEHSABAIM JIOTOBOPH TIPE3 2017 BKIIOYBA OLEHKA HAa HEOTMEHHMHTE pasxoid IO
oGpeMeHsBALL JOTOBOP 33 HaeM Ha THPrOBCKa IIOM B I'P. Codus, B pasMep Ha JbDKUMHTE HAGMHH BHOCKH IO Kpas
Ha cpoka Ha morosopa (10 xwmun. nB). TTpoBU3HATA € M3LAJIO Peanu3ipana npes 2017.

THProBeky | APYrH 3a1bILKEHAA
Hemexyuyu 3a0610ceHun

B xunsou nesa Benexka 2018 2017
TCapanuuy 3a CTPOUTENCTBOTO HA MarasHHH 29 49 14
29 49 14

KaTo HeTeKyIlH 3a/bDKEHHs Ca PeJICTABEHH NBrOCPOIHATA HaCT OT rapaHiiy 3a CTPOHTENCTBOTO Ha MarasuHH.
TocodeHara cyMa TIpeACTaBIsABa Mexmy 5% H 10% OT CTOHHOCTTa Ha H3BHPIIEHHTE CTPOMTENHH DPaGoTH,
3aTbpana oT JIPyXeCTBOTO 32 CPOK OT 5 TONMHY KaTO rapaHiis 3a I00pO M3MBIHEHME.

Texyusu 3a0bAHCEHUA
B xunaou nesa Bexexxka 2018 2017
3aapKeHNsa KbM CBBP3aHH THLA 29,31 10,524 11,707
3aabKEHHS KBM JOCTABIHIN 29 74,587 85,194
JIpyTH 3a0BIDKCHASA 29 9 20
3anbDKEHHs KbM TIEpCOHANa 29 3,620 3,374
TEPTOBCKH 3aBIKCHIA 29 88,740 100,295
Tlosny4eHn aBaHCH - 128
JIpyru 3aXb/DKeHIA KbM OrO/DKeTa 6,525 4,703
JpyTH 3aXBIDKSHUS - 636
3ansIpKeHHe 33 JaHbK IPY H3TOIHHKA 157 388
6,682 5,855
O0me TeKyIH 3a0b/IKeHHA 95,422 106,150
0610 THProBCKA B APYTH 3a/(bJIKCHAS 95,471 106,164

Excrosunmara Ha JpyecTBOTO KbM IIMKBH/ICH PUCK € IIPE/ICTABCHA B oenexka 29 QuUHAHCOBU UHCIMPYMEHMU.

3a1BIKeHHITa KbM NepCOHaia KbM JaTaTa Ha OTHeTa 34 (QMHAHCOBO CHCTOSHYE BKIIOYBAT HAUMCICHILT 32 3aTLIATH,
OCHTYPOBKH U ILIaTEH FOAMIICH OTIYCK B pasMep Ha 2,730 xum.as. (2017: 2,727 Xwi.jB.), KakTo ¥ Ha4MCICHU
GoHycH 3a epcoHana 3a 2018 r. 8 pasMep Ha 890 xwr.as. (2017: 647 xun.jB.). N3UKCIEHAETO HA 9aCT OT 6oHycHTE
3a 2018 T. € CHIIIACHO CXEMa 33 Bh3HATPAXK/ACHHAE Ha IIEpCOHala, HAPCHCHA EBITaC.
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“METPO Kem ena Kepu Boarapua” EOOJ
Camocmonmener 200uter QUHAHCO8 OMmYem 3a 200Unamd, 3a6bPUICAWA KoM 31 dexemspu 2018 2.

BejeXXKH KBM CAMOCTOATETHUSA FOTHIIEH q)l{HaHCOB oTveT

28. Jloxonu Ha HaeTH JHLA

B xunsou nesa Benexka 2018 2017
3agsiokeHue 3a INIAHOBE C ,ue(bmmpann JAOXOOU TpH 28 (i) 1,709 1,068
TIEHCHOHUPAHE

3ambDKeHHE 3a CAETKH C IUialllaHe Ha 0asaTa Ha aKUMM 28 (ii) 412 775
ypexaaHu B opoit

Q01O 3aEDKEHHs 33 TOXOAN Ha HAETH TN 2,121 1,843

B sammiokeHHE 3a MIaHOBe ¢ AehHHUpaHH NOXOAM IIpH NMEHCHOHUPAHE Ce BKINYBAT 136 xun.JB. KpaTKOCPOYHO
3aIB/DKEHNE, KOETO Ce OYaKBa Ja ce H3IIaTH mpe3 2019 T.

®

3aALJOKeHN 0 IUIAH0BE 32 Je()HHAPAHNE X0X0IH NPU NCHCHOHUPaHe
H3menenue 6 HACMOAWAMA CMOIHOCH HA 3A0b/IdICEHUEMO NO NAAN06E 34 Oepunupanu ooxoou

B xunsiou nesa Benexka 2018 2017
HacTtosa CTOMHOCT Ha 3aIBKeHHATa KbM 1 JHyapH 1,068 962
TInaTenu cymMu @7 (59)
Pasxoau 3a TEKYI TPYIXOB CTaX 12 157 103
Pazxond 3a MUHAJI TPYAOB CTAX 12 - 31
PasxoJin 3a TMXBH 14 29 25
AxTroepcka 3aryba 3a roauHara 502 6
Hacrosia cToHHOCT Ha 3aJbDKeHIATa KbM 31 NeKkeMBpH 1,709 1,068

Pazxodu npusnamu ¢ newanbu u 3azybu

B xunaou nesa Benexka 2018 2017
Pasxonu 3a TOXOMH Ha HACTH Ml 12 157 134
®HUHAHCOBH Pa3XOTH 14 29 25

186 159

3aabioKeHH O IIaHOBe 32 NedMHMPAHA AOXOAH NPH NeHCHOHMpaHe
Pasxodu npusnamu 6 opyz éceobxeamen 00x00

B xunaou nesa Benexka 2018 2017
AxTroepcka 3aryba 3a TogMHaTa 15 (6) 502 6
502 6
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“METPO Kem eng Kepu Buarapusa” EOO/
Camocmosmenen 200uwer UHANCO8 Omuem 3a 200UHamad, 3a6bpuisaiya kom 31 dexemepu 2018 2.

BelaeXKn KbM caMOCTOATEIHHA roguileH (PHHAHCOB OTYET

28. Jloxoam HAa HaeTH JANA (MPOABJKEHHE)

Axmioepcku npednonoxicenusn

erZlI/ITHHSIT METO Ha NPOTHO3HPAHUTE €TMHULIM IIPEICTaBA HacTofAmara CTOHHOCT Ha 3abIDKEHUETO [0 INIAHOBE 3a
,ue(bmmpa}m IOOXOAM, KOETO IlI€ BB3HHUKHC B CIHH OBJem MOMEHT BBB BpEMCTO ¥ €€ OCHOBaBa Ha peauiia
OPEATIONOKEHNS. OT Ta3u rueaHa TOYKa MeToJa € TyBCTBUTEICH 110 OTHOIICHHE HA JOITYCKaHUATA 3a CTOHHOCTHUTE Ha
OCHOBHHTC ITapaMETpH, OT KOHTO 3aBHCHU HACTBIIBAHCTO Ha 3aAbIIKEHHETO M pasMepa Ha ABDKHMOTO obesmeTeHne.
OcHOBHUTE MPENOI0KEHNA, OT KOUTO 3aBHCH pasMepa Ha 3aABIDKECHICTO €€ OCHOBABAT Ha CJIETHUTE JOITYCKAHMA!

(1) Iemozpaghcku oonyckanus

JlemorpadcKuTe IOTMyCKaHMs OTPa3sBaT BEPOATHOCTTA IHIATA, Ha3HAYCHH HA TPYAOB JOTOBOP 1a OCTAaHAT TpH
paboToaTens ¥ B MOMEHTA Ha NPHIOOHBaHE Ha MPaBO Ha MEHCHS 33 OCMTYPHUTENEH CTaX H BB3PACT M 33 TAX 1A
BBL3HMKHE 3aNbIDKEHHE 33 M3IUIamiaHe Ha obesmereHme Jlumara morar Ja OTHAAHAT NPEaM NEHCHOHUPAHE IO
pa3TMYHM NpPUYMHK: OTTErisHE, CHKpaniaBaHe Ha wWaT, 3a0O0IABaHE, CMBPT M Jp. JlemorpadckiTe NOIYCKaHHS
OTpa3sBaT CICL(pUIHU BEPOATHOCTH, KOMTO ce 5asvpar Ha CTaTHCTHYECKa HHpOPMaIHs 33 HACCHEHHMETO Ha CTpaHaTa
H Ca MPUIOKEHH KbM CTPYKTYpaTa Ha IepcoHaa 1o TIoN ¥ BB3pacT KbM MOMEHTA Ba U3BBPLUBAHE Ha OLICHKATA.

Tabruya 3a cmvpmuocm

Tabaunata 33 CMBPTHOCT OTpa3siBa BEPOATHOCTTA JTMI[ATa Ja JOXHBEAT OMPEAENCHATA BH3pacT 3a npupobuBane Ha
IpaBo Ha meHcus. M3umciapa ce 32 BCAKO JUIE HHMBUIYaHO HA 6a3aTa Ha HETOBHA IIONT U Ha BB3PACTTa MY KbM
MOMEHTA Ha V3BBpINBAHE Ha OlcHKaTa. Vsmomspana e TaGmuua 3a CMBPTHOCT H CpenHa MPOXBIDKMTCIHOCT HA
[PEACTOSIIINSA XHUBOT HA HACEINCHAETO Ha Brarapust 3a nepuoga 2012-2014 roguna Ha HauuoHaaHud CTATACTHYECKH
HMHCTHUTYT.

Bepoxmuocm 3a ommeznaHe

Ha Gasata Ha uBdoOpManus 3a TeKy4ecTBOTO Ha TNepCcOHAna Ipe3 MOCNECAHMTE YETHPM TOAHWHU M OYaKBAHOTO
npecTpyKTypupare Ha JIpyKeCTBOTO Mpe3 CIENBANIMTE [BE TONMHH € OTPascHa BEPOSATHOCTTA 32 HAMYCKAHE MK
IpEICTOAMO ChKpalaBaHe. TasW BEPOATHOCT € NpPHIOKEHa KBM CBHIIECTBYBAllaTa CTPYKTypa Ha MepCoHala,
chOGPA3HO DAsTIPENENCHHETO HA IHIATA 10 TON M BB3pacT KbM MOMEHTA HA M3BBPIIBAHE HA OLCHKATA. B
clieIBamara TablIuia ca MoKa3aHH JHHAMIKATA Ha HallyCKAHETO B 3aBUCHMOCT Ha BB3pacTTa:

BuipacroBa rpyna CreneH HA OTTEIIAHE
18-30T. 43.0 %

31-40r. 31.1%

41-50r. 18.8 %

51-60r. 7.3 %

Han 60r. 0.0 %
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“METPO Kem ennx Kepu Brarapua” EOOJ{
Canmocmonmenen 200uten (PUHAHCO8 OmYem 3a 200UHAMa, 3a6bpueama kom 31 oexemepu 2018 .

Bejexku KbM CAMOCTOATETHUA IOAHIIECH (l)ﬂHaHCOB OTHET

28. Jloxoam HAa HaeTH JIHLA (MPOIXbLIDKEHHE)

Axmiroepcku npednonosiceHus (npoovaicerue)

(i)  Quuancosu OONYCKAHUA

DUHAHCOBHTE JONYCKAHKS CE NPHJIATAT KbM PA3BHTHETO Ha NAPHIHATE TOTOUM BBB BPEMETO M CE OTpasiBaT BEDXY
pasMepa Ha GBAELIOTO 3aBDKEHUE U ONPEAEISHETO HA HETOBATA HACTOAMA ctoitHOCT. [IpHEeTUTE TUXBEHN MIPOICHTH
TpE/ICTABIABAT Ba)KHA 4acT OT MpOILleca Ha OLEHKATa, Thil KATO C€ H3TON3BAT 38 AUCKOHTUPAHE HA ONAKBAHUTC Opaemu
IapUUHM TIOTOLM, B PE3yNTaT HA KOETO Ce NOMy4aBaT KAlMTalIM3HpaHWTE CTOMHOCTH Ha OBIEUIWTE IUIAIMAHHA.
MDuUHAaHCOBUTE JOMYCKAHMS OTPa3ABaT pealHUTe OYaKBaHHA 34 Pa3BUTHETO U GBAeIIHd pa3Mep Ha HAKOH OCHOBHH
MapaMeTpu Karo NOXOJHOCT HA HHBECTHLMMTE, PBCT HA 3aIUIATHIC, uapnaups u Ap. Ilpu onpenendHeTo Ha
()MHAHCOBHTE TIapamMeTpH CleJBa Ja CE MMa B MPEABM/ ABATOCPOYHHS XapaKkTep Ha 3aIBIDKCHUETO KbM IO-TolMATa
YacT OT HAETHTE JMIIA, CIOPEN MOMEHTa Ha BB3HHKBaHE Ha 33Jb/DKCHHETO 32 M3IUIAINAHE Ha obe3mieTeHue.

Pwvcm na sannamume

TIpunoskeHus TPOLEHT 33 PHCT HA 3AIUTATHTE € ONPENETIEH Ha Gazara HA CTATHCTHYECKa MH(popManus 3a pbCTa Ha
3AILIATHTE B JPYKECTBOTO MPe3 MOCIEIHATE TIET TOAHHU ¥ Ha IPOTHO3HUTE OYaKBAHM 32 CICABAIIMTE IO/MHI, cropen
OuaKBaHOTO HHMBO Ha HHGIauua Kato ce mMa npenpup CTaTHCTHYCCKATA uE(oOpMAIKS 33 JOXOIHTE M HHQIALMITA B
CTpaHaTa M OYaKBAHHATA Ha paboTonarens ¢ OMNpeNeTeH NPOTHOSHUAT PBCT HA 3aILIATHTE. TIporHO3UpaHUAT PBCT Ha
3aMIATHTE 34 LM epHos € 2 Ha CTO TOJMIUHO.

IIpoyenm na ouckonmupane

Cropex w3nCcKBaBeTo Ha cranaapra (maparpag 78 or MCC 19) mpOLIEHTHT, ¢ KOHTO 1IE C& JUCKOHTHPA 3aXBIKEHUETO
Tps6Ba /1a CHLOTBETCTBA HA MAa3apHATE JOXOJH KbM 1aTa Ha CYCTOBOIHMIA Gayanc, KOWTO HOCSAT IIBPBOKAYECTBCHUTE
KOpnopaTupHH obnurauuy. IIpu ycroBue, 4e HiMa Pa3BHT KalMTAIOB Iasap CieiBa Ja C€ M3NOo3Bar Ta3apHUTe
JOXOY HA TIPABUTENCTBEHUTE OGIMTalMy. YIa9HO € CHLIO TaKa KaTo MPOLEHT Ha AUCKOHTHPAHE Jia CE M3NON3Ba I
GbIelaTa HopMa Ha BL3BPAIaeMOCT HAa AKTHBHTE Ha MPEANIPUATHETO.

IMopanu ABATOCPOYHHMA XapaKTep HA 3a[BIDKCHUETO ¥ JIMIICaTa HA TaKHBa (HHAHCOBH HHCTPYMEHTH, OTPa3sBALIH
(HKCHpAHA JIOXOTHOCT 3a NO-ABIBI CPOK € TIPEUEHEHO KATO HOPMa HA JMCKOHTMPAHE Ja ¢ MPUIOkKH OUaKBAHMI
TIPOLEHT Ha JIOXO/IHOCT [PH MHCTPYMEHTH € TO-ABArOCPOYCH MANEX OT ChIECTBYBAIIUTS cleIBaliKH H3HCKBAHUATA Ha
IMaparpad 81 ma MCC 19.

TIpOLEHTET Ha AUCKOHTHPAHE, KOMTO € H3MONI3BAH [PH U3YHCIIIBAHETO HA 3aIBIDKCHACTO Ha IPYKECTBOTO 110 MIAHOBE
3a nebuHupaHu goxomu KeM 31 nexemspu 2018 r. € B pasmep Ha 0,8 Ha cro TOAWIIHO 3a LENWs CPOK Ha
3aBIDKEHHETO.
(iii)  [dpyeu oonycranus
TIpu ompese/sIHETO Ha MOMEHTA Ha IEHCHOHVPAHE 33 BCHIKK AL, pa6oTemy Ha TPYIOB JIOTOBOP B KOMIIAHMATA CE
Ipe/monara, 4e Te e C¢ NEHCHOHHpPAT CMIOPE H3MCKBAHCTO 32 MEHCHA 33 OCHIYPHMTENCH CTAK H BB3PACT 32
paboTenuTe Npy yCAOBUATA Ha TPETa KATETOPXA TPy

Ananus na yygcmeumennocmma

Edexrnre B M3MEHEHNETO HA 3(bIDKEHHETO [P IPOMSHATA Ha TOMYCKHETO 32 MPOLCHTA 33 NUCKOHTHPAHE cH-

1%
1Ipu nuckanToB IIpu AMCKOHTOB
dakrop Hamanen ¢ 1% daxTop yBeIuueH ¢
1%
HacTosgima cTORHOCT Ha 3a1L/DKEHHETO B Kpas Ha ICpuoja 1,817 1,589
MsMeHeHHA CIIPSIMO HACTOAMIA CTOMHOCT Ha 3aJbJDKCHHETO B 6.32% (7,02%)

Kpas Ha IEpHOJA

EQ)CKTI/ITC B M3MEHEHHETO HA 3aJIBDKCHUETO IIPH MPOMAHATA Ha AOITYCKaHCTO 3a MPOIICHTA 32 PBCT Ha 3aTUIaTUTE C

+/- 0,25%
Ilpu pueT HA [Ipu pweT Ha
samtature 1,75% samnaTture 2,25%
Hacrosma cTOMHOCT Ha 3aIBIKEHHETO B Kpas Ha Neproja 1,678 1,741
M3Melends CIpsSMO HACTOANla CTOMHOCT HA 33aB/DKCHUETO B
p m o (1,81%) 1,87%

Kpas Ha epHoja
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«“METPO Kew enn Kepu Bsarapnsa” EOOJL
Camocmosmenen 200uwen QuUHANCOS onruem 3a 200uHAMA, 3asupusauya koM 31 Oexemepu 2018 2.

BejleXKM KbM CAMOCTOSITETHUS TOAHIIIEH (l)ﬂHaHCOB oTHEeT

28.

(i)

Jloxoan HA HAETH JHNA (IPOXLIDKEHHE)

Ananuz na uyecmeumennocmma (npoodvasicenue)

Ed)eKTHTe B W3MEHEHHETO Ha 33/IbIDKCHAETO NPH MPOMAHATA Ha JIOITYCKAHETO 32 0YAKBAHATA TPONBIDKATEIHOCT HA
KHBOT ¢ +/- 1 TomuHa
[Ipu IpOIBIKUTENHOCT IIpu
Ha KuBoTa — | TOAMHA MPOIBIDKATENHOCT Ha
sKMBOTa + 1 roguHa
HacTosania cToOMHOCT Ha 3aIbKEHUETO B Kpasd Ha TIEpHoaa 1,695 1,722
W3MeHeHHs CIPAMO HACTOSIIA CTOHHOCT Ha 33ABLDKCHHETO B

Kpas Ha Iepuoja (0,82%) 0,82%

EdekTHTe B U3MCHEHHETO Ha 3a0bIDKCHAETO NPH TIPOMAHATA Ha JIOTy CKAHETO 33 MPOLEHT Ha TEKYy4YeCTBO Ha
nepconana ¢ +/- 1%
Ilpm TexkyuectBo — 1 %  Ilpn TekydecTBo + 1
%
Hacrodma cTOMHOCT Ha 3aJbIDKEHHETO B Kpast Ha EPHOJIa 1,829 1,577
1I3MeHeHUs CIOPAMO HACTOAINA CTOMHOCT Ha 3a[BIDKEHHETO B

7,02% (7.72%)
Kpas Ha Iepuoja

ITnawanun na 6a3a na axyuu

Unenosere Ha bopaa Ha AMPEKTOpHTE M APYTH BHCIIECTOALNH YNPABUTENH Ha METRO AG, Kakto u
yIpaBJIsBAIIKTe TUPEKTOPH M BUCIIA MEHHIUKBPU OT NBLICPHH KOMMIAHHA OT Metpo I'pynara ydacTBaT B GOHyCHa
cXeMa ¢ TIanraHus Ha 0a3aTa Ha aKil|H.

BOHyCHI/ITC CXEMH C€ JICIAT Ha CJIeJHUTE BUNOBC!

a) ITnan 3a ycmoimueo npedcmagsane — 00Xeauia niawanemo Ha mpanuiose 3a Qunancosume z00utu 3a
zpynosu yenu om 2015/16 oo 2017/18.

Ynenosere Ha bopaa Ha JHPEKTOpHTE M IAPYrH BHCIIECTOAIMA YNpPaBUTEIN Ha METRO AG, Kakto H
YIPaBIABAIMTE THPEKTOPH M BHCIUA MEHHKBHPH OT IBIUCPHI KOMIAHAA OT Mertpo I'pynara ydacTBar B GOHyCHA
cxeMa ¢ ILIariaHns Ha Gasata Ha axuuy Hapesesa MCC Long term incentives (MCCLTI).

MCC LTI ¢ HUKIHYEH [IaH 33 YCTORYMBO Pa3BUTHE, KOHTO 00XBaIlla eproja ot 1 ampun 2016 1o 31 mapr 2019
ce M3/1aBa Ha BCEKH 3 TOJMHM. 3@ BCEKM OT CITyXutenute Ha Metpo I'pynara, KoiiTo y4acTpa B INIAHBT 32 yCTOHTHBO
pa3BUTHe € 3ajajieHa ompeleleHa IETeBa CyMma. Crnen Kpas Ha BCEKW INEPHOJ Ha M3MBIHEHHE CE€ M3BBpIIBAT
[IANIaHus, KOUTO ce OPMUPAT OT MHIMBHIyaIHATa [eeBa CyMa Ha y9acTHHIHTE, YMHOXKCHA © obmmst dakTop 32
npencTapsiHe. To3M (akTop M3MEpBa CTCNEHTa HA MOCTUTAHE HA LEIUTE U BKIOYBA B cebe CH TpM KOMITOHEHTA!
npeawInHO npescTaBsHe (45%), 6paema cToAHOCT (45%) n ycroiiumsoct (10%).

KOMIIOHENTHT Ha TPEAMIIHO TpeACTaBAHE BB3HATPAK/ABA TMOCTHTAHETO HA BBHTPCIIAM MKOHOMITSECKH LCTICBH
CTOHHOCTH 33 KOMIaHMsTa | ce onpeaens Ha 6asa EBITDA cnen kopekuus CbC CIENMAITHH [TOSHIHH, TCHEPUPAHHI
KYMYJNATHBHO NPE3 (PUHAHCOBHTE TOJAWHH 2015/16 10 2017/18.

KoMIOHEHTHT 3a 6bIcIna CTOMHOCT OTpa3sBa BBHHIUHA OleHKa (asMpaHa Ha OYaKBAHMTC OpaeIny pe3ylNTaTH Ha
CBOTBETHOTO ABIIEPHO JAPYKECTBO OT TIEHA TOUKA HA aHANU3ATOPHTS.

KoOMIIOHEHTHT Ha YCTOHIUBOCT OTYHTA IPEIICTABIHETO Ha METRO AG no BpeMe Ha Iieprojia Ba AeicTBrE Ha ITana
3a YCTOWYMBO pa3BHTHE KATO HacT OT OIEHKATa HA KOPIIOpAaTHBHATA YCTOMYHBOCT, IIPOBEAEHO OT HE3aBHCHMATa
areHnms RobecoSAM AG.

3aIsDKEHHETO KBM JIMLE YYaCTBAlllM B TOPHATE /B [LIaHA 32 MIAMaHe Ha 6a3a Ha akimu kM 31.12.2018 1.
BB3IH3a Ha 061Ia cToitHoct 412 xmt. ns. (2017 1.0 775 Xmn. 1B.)
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bBeleXKH KbM CAMOCTOSITEIHHA TOAHINECH (l)HHaHCOB oT4eT

29, OuHAHCOBH HHCTPYMEHTH
VYupagrnenne Ha $uHAHCOBUA PHCK

IIpezneo

JIpy’KeCTBOTO MMa eKCIIO3UIMS KbM CIIEJIHATE PHCKOBE BB3HNUKBAILM OT ynorpeGata Ha GUHAHCOBH HHCTPYMEHTH:

®  KpeIWTeH PHCK

® IMKBMJICH PUCK

e  fa3apeH PHCK

Tasu Genexka mpeacTaBs MEGOpMaIs 3a eKCTo3uimATa Ha JIpyKECTBOTO KbM BCCKH €IMH OT TOPHHUTE DPHCKOBC,
nemure Ha JIpYXKecTBOTO, MOJMTHKHTC M MPOIECHTE 32 W3MEpBaHEe M YNPABIEHUE HAa PHCKA, M YNPABICHHETO Ha
Kanurasa Ha J[pyxKecTBOTO.

O6wu nonoIcenus 3a ynpaenenue Ha pucka

BopAsT Ha JAHPEKTOPATE HOCH OTFOBOPHOCTTA 32 YCTAHOBABAHE U YNPABICHHE HA PHCKOBETE, € KOUTO Ce cbnrckBa
IipyxecTroto. Tasd MOMATHKA YCTAHOBABA JIMMHTH 33 HOEMAHE Ha PHCKOBE 110 OTACTHH BUJIOBE, nedbuHMpa IpaBHIa 38
KOHTpONI BHPXY DHCKOBETC M CHOTBETCTBHE C YCTAHOBCHHTE JIMMUTH. Te3yd TONMMTHKM IOANEKAT HA DPETYIApHA
TIPOBEPKA C LeJI YCTAHOBABAHE HA HACTHINIM M3MEHCHUS B PHCKa 32 JIpy>kecTBOTO.

TMonutikaTa Ha Jpy:KECTBOTO 3a YIPABICHHUE HA PHCKA € pa3sBUTA TAKa, 1€ Ja pAeHTH(GUIApA i aHATH3HPA PHCKOBETE,
¢ KouTo ce cOnnckBa JIpykecTBOTO, 3 YCTAHOBABA JMMHTA 32 IOEMAHE Ha PHCKOBE M KOHTPOIM, 1a HabmroaaBa
PHCKOBETE H CHOTBETCTBHETO C YCTAHOBEHHTE NMMUTH. Te3M MONUTHKM MOANEKAT HA MEPHONMIHA NPOBEPKA C nen
OTpassBaHe HA HACTHIUI W3MEHEHMS B TA3apHWTE YCIOBUS M B JICHHOCTTa Ha TIlpyxectBoTo. JIpyKECTBOTO, Upe3
CROWTE CTAHIAPTH M NpONeAypu 3a oOydeHUe W yNpaBIeHHe, UCTH Ja Pa3Bue KOHCTPYKTHBHA KOHTPOIHA CpeAa, B
KOSTO BCHYKH CITyXHUTENH pa3bHpaT CBOATa POJIA ¥ 33X BIDKCHHAA.

KpenureHn puck

KpeuruusT puck 3a JpyXKeCTBOTO e ChCTOH OT PHCK OT (pHHAMHCOBA sary0a B CHTyalyd, HpH KOATO KIHEHT WA
CcTpaHa 1o QHHAHCOB WHCTPYMEHT HE ycuee @ M3IBIHYM CBOMTE JAOTOBOPHH 3ajIBIDKCHHA. KpenutHHAT PHCK Ha
Jpy»ecTBOTO POU3THYA OCHOBHO OT B3€MAaHUA OT KIIMEHTH.

Twpeoscku U Opy2u 63eMaHusl

EXCTO3MIUATA KbM KPEIUTEH PHCK € B PE3YNTAaT HAa HHAWBAXYATHHTE XAPAKTEPUCTHKH Ha OTACTHUTE KINCHTH. Taszu
eKCTIORHIMS CHINO TAKA MOXE Ja 3aBHCH OT PHCK OT HeMamaHe, NPHCHII 32 MHIyCTPHATA MIH 33 CBOTBETHATA
ZbpIKAaBa.

Kpenureata monutrka Ha JIpyKecTBOTO IPEABIKIA BCCKH HOB KIHCHT Ja ce NpOyHBa 33 KPETRTOCIIOCOOHOCT TIpean
Za ce IpEUIoKAT CTAHJAPTHHTE YC/IOBHS Ha JOCTABKA U IIAMAHMA. AHATUIBT HA JIpyKeCTBOTO BKIIIOYBA, HO HE CC
OTPaHIYaEA C BHHIUHA PEHTHHTH, KBCTO Ca HATHYHA TaKMBA U NPCIOPBKA OT 6aBKy B HAKOH cIy4ad. JIpyKeCTBOTO
YCTAHOBSIBA THMHUTH 33 TOKYNKA OT BCCKH CBOH KJIMEHT € OTIOKEHO IUIAllfaHe. Te3u THMHWTH ce TIPETJIEKAAT Ha
TpuMecedna Gasa. KimenTn, KOUTo He MOTAT J1a C¢ BMECTAT B KPUTCPHHTE 32 KpEeIUTOCIOCOGHOCT MOTaT Ia H3BBPIIBAT
TOKYNKY B Gpoii HIM cpelTy aBaHCOBO ITAINaHe.

Ouaxeana oUyenKa na Kpedumuume 3a2ybu 3a Kniuenmu Kom 1 auyapu u 31 oexemepu 2018 z00una

JIpy’KecTBOTO M3IION3BA MATpHIIA 32 00C3NEHKA 32 H3MEPBAHE HA OK3 Ha TEProBCKUTE B3EMaHUs OT CBOMTE KIIHCHTY,
KOHWTO BKIIOYBAT MHOTO TOIAM Gpoii ¢ IPEqUMHO €/IHAKBB pa3Mep W eIHAKBY KPEJUTHH XapaKTePUCTHKA. TIponeHTsT
Ha 3aryOuTe ce OCHOBaBA Ha PEAlHus OIHT 33 KpEWTHN 3aTy0H Ipe3 NOCIENHUTE TOTHHH.

3a onpejieleHH KINEHTH, KOUTO UMAT 3HATHTENTHO Pa3jIM9eH PUCKOB npodurn, JIpyKecTBOTO IpHIara WHAWBATyalneH
OAXO/] 32 00e31eHKa, B3eMaitKy peABH LIaTa HalnuyHa MHGOpMAIiA 32 JANEHNS KIHCHT
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BelleAKH KbM CAMOCTOATEIHUS roguImen GUHAHCOB OTHET
29. dUHAHCOBH HHCTPYMEHTH (IPOALIKEHHE)

Kpenuten puck (IpoabJbkenne)

Uapu U NAPUHHU eKeusa1enmu

JlpyKeCTBOTO pasmonara ¢ apy 1 NapHIHH CKBUBATICHTH, BKIFOUATEITHO U Napy Ha OET B pasmep Ha 17,481 xui. neBa
xkbM 31 nexemppu 2018 r. (2017 r .: 20,116 xmm. 7eBa.). 98% OT MapH4HHTE CPEACTBA H CKBUBANCHTH CC AhpXKaT B
KOHTpareHTH ¥ (HHAHCOBYM HHCTHTYLMH, KOUTO ¢4 OLCHEHH BB +, BB3 ocHOBa Ha peiirunrd Ha Standard and Poor’s.
OGeslienKaTa Ha MapUYHM CPEACTRA M MApWYHU CKBMBAICHTH ¢ OICHEHA Ha faza 12-MeceuyHa O4aKBaHAa KPCIHTHA
3ary6a 1 0TpassaBa KPaTKOCPOUHUTE MaJIEXKH Ha SKCIIO3HITUHTE. JIpy’ecTBOTO CUMTa, Y€ HeHHUTE MApUIHM CPEJICTBA K
NapUYHM GKBHBAICHTH MMAT HHCHK KPEHTEH PUCK BB3 OCHOBA HA BRHIIHA KPEAMTHH peHTHHTH Ha KOHTpareHTHTE.
JIpy>XecTBOTO He € HauMcauino oOesleHKa 3a CBOMTE IApHYHH CPENCTBa U eKBHBAJNEHTH AbPKAHH BHB (PMHAHCOBH
HHCTHTYLIMH.

Excno3unuus Kom KpeOumen pucKk

BanancoBaTta CTOHHOCT Ha (bHHaHCOBI/ITC aKTHBH NpeCTaBIsABa MaKCHMaJiHaTa KpSAUTHA €KCIIO3ULIHA. Makcumannata
E€KCIIO3HINA KbM KPEIUTEH PUCK KbM JaraTa Ha OTJeTa € KaKToO CleaBa:

B xunsou neea Benexka 2018 2017
Baemanus OT CBBbpP3aHH JTHITA 21 43,446 57,371
THproBeKY B3eMaHKs OT KITHCHTH 21 5,669 4,641
JpyTH B3eMaHHs 21 3,947 3,635
HpyTH HETEKYIH aKTHBH 540 -
Tapy u napwdHy exkBHBaJIeHTH (Oe3 Iapy B Gpoit) 23 17,481 20,116

71,083 85,763

OCHOBHA 9acT OT KPEIHTHATA EKCTIO3HIIHS TIPEJICTABILBAT B3CMAHMATA OT CBLP3AHI KOMIAHMH, OT KOUTO 43,028 xum.
JleBa 10 JIOTOBOP 3a Jieno3upane Ha cymu B Metpo Ke enn Kepu HNureprenrsusn I'M6X (2017: 56,669 xun. 1eBa).

MaKcHMANHATa KPEIUTHA EKCTIO3ALIS KbM OTYETHATA JaTa 33 THPTOBCKH B3EMAHHA HA JIPyKECTBOTO, 1o reorpadcku
patioHH € KakKTo cle/Ba:

B xunsou neesa 2018 2017
B crpanara 9,540 8,276
B I'epmanus 43,088 51
B npyru ctpany B EBponeiickus cbro3 77 56,678
B ctpanu u3ebH EBponefickus Cbro3 357 642

53,062 65,647

MakcuManHaTa KpeJAuTHa EKCIO3HMIHA 34 TBPrOBCKW B3E€MaHHA Ha JpyXECTBOTO KBM OTYETHATa JlaTa IO BHIOBC
KJIHEHTH € KaKTO Clic/iBa.

2018 2017
B xunsaou nesa
KnuenTn no npogaxou Ha eaApo 6,403 4,641
Hpyri 46,659 61,006
53,062 65,647
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Belle’)kKA KbM CaMOoCTOATEeTHUS TOAHINCH q)ﬂHaHCOB oTHEeT

29, ®OUHAHCOBH HHCTPYMEHTH (npoabIKEHHE)
Kpeanren puck (mpoABJIKEHNAE)

3ary6u oT ofe3neHKa Ha B3eMAHHSITA HA [IPYHKECTEOTO

Jlpy>KeCTBOTO OTHATA 00E3IEHKa, KOATO NPECTABIIABA OHAKBARHTC 3ary6u 1o OTHOIIEHME Ha THPIOBCKUTE U NPy
p3eMaHmd ¥ MHBecTHIMH. OOe€3LEHKATa ce CBCTOM OCHOBHO OT KOMIIOMCHT, KOWTO ce OTHAcH 32 HHIMBHIYalHO
3HAYMMH €KCTIO3MIIAH M KOTEKTHBEH KOMIIOHEHT 3a 3ary0a 3a rpyIH CXOIHH aKTHBIL 110 OTHOIIEHHE Ha 3aryOH, KOHTO
ca BB3HAKHAT, HO BCe olIe He ca uueHThdumupany. KoNeKTHBHUAT KOMIOHEHT C€ onpenens Ha 6a3za HCTOPUIECKH
JAHHW 32 [IAIaHIATA 10 CXOMHH QUHAHCOBH AKTHBH.

Bpemesara cTpYKTypa Ha THPTOBCKUTE M IPYTH B3CMaHHs Ha JIpy’eCTBOTO KbM OTYETHATA aTa € KAKTO CIIEABA:
Cpapuurenture cymu 3a 2017 r. npeACTaBiABAT obesuenkara no MCC 39.

2018 2018 2017 2017
BpyrHa cyma O6e3nenxa bpyrua cymMa Oo0c3nenka
B xunaou nesa

HeabmxuMu 49,354 (10) 62,261 -

C mepuon ot 1 — 30 1an 2,470 1) 3,346 -

Ot 31-90 nuu 652 43) 80 (40)
Hax 90 nnm 1,185 (545) 750 (750)
53,661 (599) 66,437 (790)

TlpukeHHETO Ha OOE3lCHKATa HA THPTOBCKH B3EMaHHA W aKTHBH MO ZOTOBOpH TIpe3 TOAMHATA € KaKTO CIe/Ba.
CpasnutenHATe cymu 3a 2017 T. peCcTaBIsBaT o6esuenkara mo MCC 39.

B xunsou neea MaguBEIyATHA KosekTHBHE
o0e3leHKH oGe3eHKH
bananc kpM | sauyapu 2017 952 166
TIpusnaru 3aryOu oT 06e31eHKa/BE3CTaHOBEHA
obe3nenKa(HeTHO) 155 (50)
Ornucanu (433) -
Bananc xsM 1 aayapu 2018 mo MCC 39 674 116
Kopexims oT T5PBOHAYAIHO NpHJIarate Ha MC®O 9 - (12)
Bananc kbM 1 sinyapu 2018 mo MC®O 9 674 104
TIpusnaru 3aryom oT 00e311eHKa/BE3CTaHOBEHA
o6Ge3nenKa(HeTHO) 16 (40)
Ormicanu (155) -
Bananc kbM 31 nexemspu 2018 535 64
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“METPO Kems eaag Kepu Buarapusa” EOOJ]
Camocmosmenen 200uwen gunarcos omiem 3a 200unama, 3aevpuieauya kom 31 dexemepu 2018 2.

BeaeXki KbM CAMOCTOATENHAA TOAHIICH (l)ﬂﬂaHCOB oT4eT

OHHAHCOBY MHCTPYMEHTH (TIPO/IbIKEHHE)

Ouenka na ovaxeanume Kpedumnu 3azyou (OK3) om mvpzoscku u opyeu 63emanus Kom 1 anyapu u 31 dexemspu
2018 z00una cnoped MCP@0O 9

I[py)KCCTBOTO [~ I/I36paJIO Ja mpunara OnpocTeH MOAXOM 3a OLCHKaTa Ha OK3 ot THPTOBCKH B3C€MaHHd U aKTHBH IO
JOTOBOPH. 3a menra )IPY)KCCTBOTO H3M0J3Ba MaTpHIa 3a OGCSI_ICHKa, B KOATO CPEAHO MNPETETIICHHUTE 3ary6n B %
croped BpeMeBaTa CTPYKTypa Ha B3€MaHETO Ca HM3IYHCJICHH Ha 6a3a Ha HUCTOPHUYCCKU OIMT OT HEU3NBJIHEHHE IIPE3
O4YaKBaHMA >KUBOT Ha THPrOBCKUTEC B3€MaHKA, C KOPEKIHA 3a NPOCHEKTUBHHA OICHKH.

3a ocTanamkTe B3eMaHHd JIPYXKeCTBOTO MpHiara T.Hap. ofml momxox 3a oueHka Ha OK3, karo pasnpezend Beska
eKCIIOZMIIASA KBM PEHTHHI HA KPEAUTECH PHCK BB3 OCHOBA HA JAHHH, KOWTO CE CUMTAT ONPEAC/AIIH PHCKA OT 3aryba
(BKITIOMHTENTHO, HO HE CAaMO, BHHIIHY PEHTHHTH, ONATHPaH! GHHAHCOBH OTYETH, YIPABIEHCKH OT4ETH U IPOTHO3M 33
NAapHYHHTE TOTOUM ¥ HaiudHa MH(OPMAUHA B TpPecata 32 KIMCHTH) H NPHIaraHe Ha ONATHA KPEAUTHA NPEICHKA.
HuBara Ha KpeIUTHHA PHCK CE ONPENENAT 4pe3 M3MOI3BAHE HAa KACCTBEHW M KOIHYCCTBCHH ¢akropu, KoUTO ca
NOKa3aTeNHA 33 PHCKA OT HEM3NBIHEHHE M ca chobpasenm ¢ NehUHALMHTE HA BBHHIIHA KPEIUTHH peHTHHTH OT
arenrun. EXCIIOZWIMUTE B paMKUTe Ha BCAKO HHBO HA KPEJIMTEH PHUCK Ca CETMCHTUPAHHU IO reorpadcky peTHOHH U
OTpacloBH KiacHWKaLmH, KaTo 3a Bcekd cerMeHT ce msumcmiea OK3 craska BB3 OCHOBa Ha CTATyTa HA
[IPOCPOUEHHTE 3aTb/KEHAS M PEATHNs ONUT 33 3aTy0H OT 00e3ICHKa TIP3 MOCEIHNTE TPH TOXHHH.

PrroBoacTBOTO Ha I[p}’)KCCTBOTO € YCTaHOBWJIO KpeOuTHa ITOJUTHKA M EKCIO3UIMATA KBM KPEAWUTEH PHCK CE
Ha0I01aBa MOCTOSHHO. I[py}KCCTBOTO He W3MCKBa o0e3ledeHnie Mo OTHOLICHHE Ha q)I/IHaHCOBI/ITC aKTHBH.

Tpes 2018 r. ce HaGmomaBa monoOpsBaHe Ha HUBOTO HA CHLOMpaeMOCT Ha THPTOBCKHMTE B3CMaHM, COPAMO ¢
NpeAXo/iHaTa TOAMHA. MaKcyMalHaTa eKCTIO3MIKS KbM KPEIHTEH PUCK € PEICTaBeHa Upe3 0CTATHIHATA CTOMHOCT Ha
BCEKH (PHMHAHCOB aKTHB B 0TYETA 32 (PHHAHCOBOTO CHCTOSHHE.

JIMKBHUAEH PHCK

JIMKBHIEH PHCK BEH3HMKBA IIPH NONOXKEHHE, 9€ IPYXKECTBOTO HE H3MBJIHM CBOUTE 3ALBIDKCHMS, KOTATO T¢ CTAHAT
u3icKyeMH. JIpyKecTBOTO MpHIIara MOIXoJ, KOHTO Jia OCHIYpH HeoOXOIMMHS IMKBU/IEH PECYPC, 3a Aa Ce IOCpeITHaT
HACTBHIMINTE 3a(bIDKCHIS TIPH HOPMAIHU HIH CTPECOBH yCIOBHS, 6€3 /1a Ce peanu3upar HeNpHeMIINBH 3ary6u unu na
ce yBpeIu pemyTanuaTa Ha JpyKecTBoTo.

I[p}’)KCCTBOTO npasA (bHHaHCOBO IIaHApaHe, ¢ KOCTO Oa IIOCPCIIHE M3IJIAIAHET0 HAa pasXolM M TEKYIUTE CH
3abJDKCHHS 34 IIEPHOJ OT 30 gHH, BKITFOYUTEITHO 060Hy>KBaHeT0 Ha QJHHaHCOBPITe 33 bIKCHUA.

JIpy>eCTBOTO HsIMa CKIIIOYEHH JIOTOBOPH 33 KPEMTH KbM GaHKOBH HHCTUTYIIHH.

KbM 1aTaTa Ha oTuera JIpy’ecTBOTO MMa CKJIIOYEH JOTOBOP 3a KPEAMT OT CBhp3aHa Kommanus Merpo Kemr enn
kepu. MaTepremsnsn IM6X — Bk chino Genexka 25 3aemu u kpedumu.
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BeaeskKH KbM CAMOCTOSATETHUA TOAHINECH (l)HHaHCOB OTHUET

29, @®@HABCOBM HHCTPYMEHTH (IIPOILIIKEHHE)
JIukBuAeH pHcK (IPOIbIKEHHE)

HO-)IOJ'Iy IIpEACTaBEHUTE Ca JOTOBOPCHUTE MAJCKH Ha (bI'IHaHCOBI/I 3aN6DKECHUA, BKIIOYUTEIIHO OLICHEHUTE ITalllaHus Ha
JIMXBH KATO € HU3KIIIOUCH C(l)CKTa OT JOTOBOPEHM aHTUKAMEHTH 32 B3aHMHO IIpHXBaIIaHE.

31 aexempu 2018
B xunaou nesa Ot4eTHa Jorosopenn 6 Mecena 6-12 1-2 2-5 Tloseue
CTOHHOCT nmapa4HH HJIH Mo~ Mecena TOOJHHH TOAHHHA oT S
MOTOXH MAJKO TOAHNHH

HenepupaTnBHY GHHAHCOBH

3abJKEHHS

3abIDKEHNA KbM CBBP3aHH JIMLA 10,524 (10,524)  (10,524) - - - -

3aeMH ¥ KpeauTH 64,691 (65,248) (176) (176)  (64,896) - -

3agpKeHAS KBM JOCTAaBYHIN 78,127 (78,127)  (78,127) - - - -

JpyTH 3anbKeHus 58 (58) 9) - - (49) -
153,400 (153,957)  (88,836) (176)  (64,896) (49) -

31 nexemBpu 2017

B xunaou nesa OTtueTHA Jorosopenu 6 Mecena 6-12 1-2 2-5 oBeue

cToitHOCT nMapH4YHu HIIH No- Mecena TOOAHBHA ToOHHHA ors
TMOTOIH MaJIKO ToOHHHA

HenepusaTHBHH GHuHAHCOBH

330BJOKEHUS

3anxbmKeHNS KbM CBBp3aHH JIHIA 11,707 (11,707)  (11,707) - - - -

3aeMHU U KpEAUTH 82,860 (83,380) - (83,380) - - -

3anbIDKeHH KBM JOCTaBYMITH 85,194 (85,194)  (85,194) - - - -

JIpyTH 3a8BIDKEHASL 34 (34) (20) - - (14) -
179,795 (180,315)  (96,921) (83,380) - (14) -

BaayTeH puCK

Ananusz ua uyecmeumennocmma

JIpy*€ecTBOTO HE € M30XKEHO Ha BAIYTEH PUCK NPH NOKYIKH H/WIM npoaxOy WM IIoeMaHe Ha 33€MH, TBH KaTo
ISNaTa My CKCIO3MIMA BLB BAIYTH, PAa3MYHA OT QyHKIMOHATHATA BalyTa KbM JaTara Ha OTHCTa 3a ¢huHaHCORO
ChCTOsSHKE € mpeficTaena B espo. Ot 1 suyapu 1999 roquna o6MerHmAT Kype Ba Brarapckns neB (BGN) e duxcupan
kM eBpo (EUR). O6mennnsT xype € BGN 1.95583 /EUR 1.0.

PHKOBOICTBOTO Ha JIPY’KECTBOTO CUMTA, Y€ BATYTHMS PHCK € OTPaHHYCH JIO TOJKOBA JOKOIKOTO NpH OTMCHIHE Ha
panyTeH Gopa QuIykroamuute B OOMEHHHTE KypCoBE Ha EBporo 6mxa pedIeKTHpalH BBPXY COGCTBEHMS KanmuTail 1
negan6ure/(3ary6ure) Ha JIpyxecTBoTo. KM fmarara Ha CBCTAaBSHE Ha OTYETA HAMA MHIMKAUMM 33 MpoMsiHA B
yCIOBHATA Ha BaTyTeH GopaI.
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“METPO Kem eng Kepu Buarapus” EOO/L
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BenexXKH KbM CaMOCTOATEIHHA TOAHIIICH (I)ﬂHaHCOB oTueT

29, @®uHAHCOBH MHCTPYMEHTH (IIPONBJIKEHHE)

JInXBeH pUCK

B cinenpaniara TabjauIa ce BKIIOYBAT OTUYCTHATA CTOMHOCT HA (bHHaHCOBI/ITC HHCTPYMEHTH CIIOPEN BHAOBETE JIHXBCH

MIPOLIEHT:

B xunsnou nesa 2018 2017
Hucmpymenmu ¢ nnasawa 1uxed

DUHAHCOBH aKTHBHU - 56,669
DUHAHCOBH NACUBH (64,542) (81,558)

(64,542) (24,889)

AHnanu3 Ha Hy6CMEUMENHOCMMA HA QUHAHCOSUME UNCHPYMEHNTU C duxcupana nuxea

®UHAHCOBUTE AKTHBHM Ha JAPYKECTBOTO ca IPEACTAaBEHHM OT ICIO3HUT B Mertpo Kem enn Kepn HnrepHembHen I'm6X.
JIpy»ecTBOTO HE OTIMTA (PUHAHCOBH AKTHBH M TACHBH C (uKcHpaHa JMXBa IO CIPAaBe[JINBA CTOMHOCT 4pes neyanbu u
3ary6m U J[py»ecTBOTO HE OMpeIeis IepHBATHEH (MMXBEHH CyanoBe) KaTO XeJKMHTOBH HHCTPYMEHTH CIIOPEA MOJCNIA Ha
COpaBeIMBa CTOMHOCT Ha XE/DKMHIOBO OTYATAHE, ITopanu ToBa IPOMsiHA Ha JMXBEHUTE MPOLCHTH KbM OTHETHATA JaTa
He 61U 3acerHaa OTYeTa 32 neyanbyuTe MM 3ary0uTe u ApYTHI BCEOOXBaTeH JOXOM.

Ananu3s na YyecmeumenHocmma Ha d)uHchoeume UHCMPYMERmU ¢ nasawid auxea

Tleuanou n 3arybu CoGcTBeH KamaTaz

25 6.0, 25 6.1 25 6.m. 25 6.m.
Ecpexm 8 xunaou nesa yBeJINYeHHEe HaMajieHMe  yBeJHUeHHe HaMajeHHe
31 nexemBpu 2018
MHCTpYMEHTH ¢ TIPOMEHIINBA JIMXBA (161) 161 - -
YysCTBUTEHOCT HA MAPAIHATE NOTONH (HeTHO) (161) 161 - -
31 nexemepn 2017
HucTpyMeHTH ¢ NPOMEHTHBA JINXBA (62) 62 - -
YypcTRATETHOCT HA NADHYHHTE NOTOUH (nerno) (62) 62 - -

HeTnpaﬂe HA TbPTrOBCKHM 3aAbJIKCHAA ¢ B3eMaHe 0T J0CTABIHIH
HPY)KCCTBOTO HMa yNpaxHIEMO IIpaBo Ada KOMIICHCHpa 3a0BIDKCHUATA 10 NOIYYCHH JOCTaBKH Ha CTOKH C B3€MaHHATa 34
MIPEROCTABCHH YCIYTH CBHITIACHO JOTOBOPHTE C NOCTABIUITATE CH.

Cnegpamara Tabnmila IoKassa GalaHCOBHTE CTOMHOCTH Ha TIpU3HATUTE @KH&HCOBIII HHCTPYMEHTH, KOHUTO Ca npeaMeT Ha
TaKHBa CIIOpasyMEHH.

B xunadu nesa Benexka 2018 2017
Dunancoeu aKmusu

THproBeKM U APYTH B3eManus — GpyTHa cyMa 68,527 81,073
CyMa 3a HeTHpaHe Ha THPrOBCKU B3EMaHus (15,465) (15,426)
THProBeKy B3€MaHUSA — HETHA CYMa 21 53,062 65,647
B xunaou nesa Beaexka 2018 2017
Dunancosu nacusu

THproeeky 3anbDKeHAs — OpyTHA Cyma (93,592) (100,620)
CyMa 3a HETHPaHE Ha ThPTOBCKH 33/[bIDKEHUA 15,465 15,426
THProBeKH 3aBDKEHUS — HETHA CyMa 27 (78,127) (85,194)
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“METPO Kem eng Kepu Bearapus” EOOJ
Camocmosmenen 200umuen PUHAHCOE omyem 3a 200unama, 3agvpuieauia kom 31 oexemepu 2018 .

Benexxkn KbM CAMOCTOATE/IHHA FOAHIIEeH (l)](lHﬂHCOB oTYCeT

29. @®uHAHCOBH HHCTPYMEHTH (IPOAbJKEHHE)
Ynpapienue Ha KanuTana
IMonuTHKAaTa Ha PHKOBOACTBOTO € HacodeHa KM IIOUIBpXKaHe Ha CHIHa Kanutajgosa 0a3a, Taka 4e Jia Ce 3amasu
JIOBEPHETO Ha MHBECTHTOPH, KPEIUTOPH M HA 1a3apa KaTo IEUI0 , KAKTO H [Ia C& OCHIYPAT YCIIOBHA 33 Pa3BUTHE HA 6usHeca

B OBAcHIE.

I[py}KCCTBOTO C€ CTpEeMH Ja NojabpXKa banamnc MEXIY ITO-BHUCOKATa BB3BPALIAEMOCT, KOATO MOXKE J1a € BB3MOXKHa C I10-
BUCOKHUTE HHBA HA 33UTHKHAIIOCT U MOJ3HUTE M CHT'YPHOCTTA OT CUJIHA KallHTaI0BA NO3MIIH.

Hpes TOJUHATA HE € UMaJIO MPOMEHH B YIPABICHUETO Ha KaluTala Ha I[py)KeCTBOTO.

I[p}’)KCCTBOTO M HETOBHUTE NBUICPHM IPYXKECTBA HE Ca IPEAMCT Ha HAJIOKEHHM OT BHH KAallUTAJIOBH U3MCKBAHHUA.
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“METPO Kem enn Kepu Bearapus” EOO/]
Camocmoamenen 200uuen QUHancos omuem 3a 200URama, 3a8bPueauia Koem 31 Oexemepu 2018 2.

BelekXKi KbM CAMOCTOSITEIHAS roaumed GUHAHCOB 0TYCT
29. OUHAHCOBH HHCTPYMEHTH (IPOXbIKEHHE)

Oyenagane Ha cCNPAGeONUEH CIOUHOCHY

Ha 6a3a Ha HamnpaBCHUTE aHAIN3N PBKOBOACTBOTO CHHTA, 1€ OallaHCOBHATE CTOMHOCTH HA (bHHaHCOBHTC aKTHUBH H
[acHBH MOTAaT Ja ce MpruceMar 3a pasyMHo HpH6J'IPI)KEHI/Ie ¢ TAXHATa CIIpaBeJINBa CTOHHOCT.

30. OmneparnBeH JH3UHT

(i) Onepamueen nuzunz KAMO Haemamen
HaeMHI BHOCKY 110 OIIEPATHBEH TH3HHT A IIATHMU KaKTO CICIBa:

B xunaou nesa 2018 2017
B cpok o enna roauHa 2,379 1,983
Mexxy eaHa u meT TOIUHH 6,722 4,152
TToBeue OT NET TOAUHA 3,612 4,575

12,713 10,710

[Ipu3HaTATE B IIeYanon WM 3aryou 3a 2018 TomMHA Pa3XOAM 3a BHOCKH II0 OIEPATHBEH JIM3MHI Ca CBBP3aHH
OCHOBHO ¢ JTH3HHT Ha aBTOMOGHIM B pasMep Ha 1,267 xui. nepa (2017: 1,264 xu. neBa), KaKTO ¥ HaeM Ha 3a0H 1
Apyru ToMemieHWs B pasmep Ha 1,306 xmm. nesa (2017: 553 xun. nesa) - BHK Oemexka 9 Pazxoou no
npodascéume v Genexka 10 Admunucmpamusnu pazxodu.

(i) Onepamueen nusuHz Kamo naemooamen
JIpy’ecTBOTO OT[4BA HA EKCILIOATANMOHCH IM3WHT THPrOBCKH IUIOLM HA TEPUTOPHATA Ha MAaraspHUTe CH.
BhacITe MUHUMATHA TH3UHTOBH IUIAIAHMS T10 ONIEPATHBHU JTH3UHTH Ca, KaKTO CE/Ba:

B xunaou neea 2018 2017
B cpok z10 efHa rogdHa 224 176
Mexty ejHa H IIET TOTUHH 159 153

383 329

TTpusHaTHTE B Nedanon mwim 3ary6u 3a 2018 rogvHa NPUXOIH OT BHOCKH II0 OTOBOPH 32 ONIEPATHECH JIH3UHT Ca B
pasmep Ha 676 nepa (2017: 674 xu. neBa) — Bk Genexka 8 [pyeu onepamueny 00x00u om delinocmma.

31. Cebp3ann IunA

KoM 31.12.2018 1. JIpyXecTBOTO HMa OTHOIICHHE Ha CBBP3AHO JIULE ¢ HPEIIPUATHA 0N 0011 KOHTPOI Ha rpynara
METPO, KakTo crensa:

e Merpo Kem enn Kepu HMHTepHELIBHEI I'm6X — Jloropop 3a BB3CTAaHOBABAaHE Ha pa3xoju, JOrOBOp 3a
JeTI03Upale Ha CyMH H JOTOBOP 32 33eM

e Merpo Wholesale&Food Specialist AG — xorosop 3a NpeAOCTaBAHE HA (paHTaM3MHT,JOTOBOP 3a YCIYTH 110

06paboTka Ha JaHHH, IOTOBOP 3a JIPYTH YCIyTH U npedakTypUpaHe Ha pasXxoqH

Merpo K&K Vkpaiina - [lorosop 3a Bp3CTaNOBABAHE Ha PasXOlH

Mertpo Kenr enn Kepu Wtanus - TOKyTKa Ha CTOKH

Mertpo [Tporrsptrc Xonauar I'M6X — KOHCYITaHTCKH yCIyTH

Metpo Kem eny Kepu Knraii - npedakrypipane Ha pasxoau



“METPO Kem enp Kepu Burarapaa” EOOJ]
Camocmosmenen 200umen QUHAHCO8 omuem 3a 200uHama, 3a6vpueawa kom 31 Oexemepu 2018 2.

Benexkxy KbM CAMOCTOATEIHHA FOAWIICH (l)lH{aHCOB OTIET

31, Cebps3anu JBua (HPOAbIKEHHE)

Potepnam Tpeitanar oQuc - HOKynka Ha CTOKH

Banencus Tpeiiniuar oduc - IMOKYNKA Ha CTOKH

Mertpo Unteprenrsaba Critaii TMOX - MOKYIIKa Ha CTOKH

Mertpo K&K TlaxucTaH - npedakTypHpaHe Ha pa3xoln

Mertpo UniyspbHc Bpokep — ZOT0BOP 3a 3aCTPaXOBATENHU yCIYTH

Hopapeiin Tpaiiauar I'M6x- 10T0BOD 32 YCIyTH

Metpo Kem enp Kepu Crp6ust — mpofax6a Ha CTOKH, npedakTypHpaHe Ha pasxoau

Merpo Kem enn Kepn Monznosa - npogak6a Ha CTOKH

Metpo I'pyn Anpepraiizusr ITonma - 10ToBOp 32 H3paboTka Ha PEKIAMHK MATEPHaM | IOKYIIKa Ha CTOKH
Merpo K&K ABcTpHs - TIOKYIIKa HAa CTOKH

METRO SOURCING INTERNATIONAL LIMITED- norosop 3a NpeJCTAaBUTENCTBO IPH IOKYIKATa Ha
CTOKH

e METRO CASH AND CARRY NEDERLAND B.V - nokymka Ha CTOKH

CobBersennk Ha sewuky msanope B “METPO Kem enn Kepu Boirapms” EOOJ] ¢ “METPO Kew enn Kepu
Wnrepuenrsnen  Xommuar” B.B. (Xonawmus). KpafiHO KOHTpOIMpAmlo ApYAECIBOTO JHMIE € METPO AT,
T'epmanus.

JIpysKecTBOTO CBHINO TaKa MMa OTHOIIEHHE HA CBBP3aHO JIMIE € TBIIEPHUTE CH IPYKECTHA Metpo MeHHIUKMBHT H
Mertpo I'pyn Jlomxuctuke Bhirapus, JupeKTOPH M H3IIBIHUTENHH CITYKUTCTH.

JIpy’KeCTBOTO HAMA TPaH34KIMU C IBIICPHUTE CH NIPYXKECTBA Merpo MenumxMBHT B Metpo T'pyn Jlomkuctake
mpe3 2018 1.

Buv3nazpascoenue Ha KIOUOE PHKOGOOEH NEPCONHAT

BE3HArP@OKACHAETO HA KIKOYOBMS PBHKOBOJIEH MEPCOHAN € IO IEHTPAIM3MPAHHM JOrOBOPH 32 YMPABICHHC M
OTUMTAHETO HA pasXOJWTe MO Te3W AOroBOpH ce ochilecTBsBa or Merpo Kemr ennm Kepu HHTepHEIIBHEI.
BE3HATPOKICHHETO HA KITIOUOBMS PHKOBOJIEH MEPCOHAN BKIIOUBA TEKYNM HATMCICHIA, HANPABEHH OT MMETO HA
Jpy*xecTBOTO Malika, MEHCHOHHA HAYUCICHHA W IUIANAHI Ha Gasara Ha akupH B 00l pasMep Ha 2,272 Xull. jepa
(2017: 3,998 xuun. 1eBa), KaKTo cre/Ba:

e KpatkocpouHM Bb3HArpaxaeHus u Gorycu: 1,948 xui. nesa
e [Ilencuonnm maHose: 117 xui. nesa

e I[Inamanus Ha 6asa aximm: 207 Xun. JIeBa

Heypenenute pazuern keM 31 nexemspu 2018 1. ca B pasmep Ha 705 xwn. nea (31,12.2017 r.: 2,277 xun. nepa).



31.

“METPO Kem enn Kepu Bearapus” EOOJ

Camocmosmener 200ulen (PUHARCO8 OMYem 3a 200UHAMA, 3A6bPUEAUA KbM 31 Oexemepu 2018 2.

BelleXKH KbM CAMOCTOATEHHS FOAHIIeH (PUHAHCOB OTUET

Cebp3ann JANa (MPoIbKeHHE)

Jlpyrurte kpaifHH canja Ha B3CMaHHMS M 3a[BIDKCHUS OT/KBEM CBBP3aHH

JIMIIa B Kpas Ha TOAVHATa, KaKToO H

tpanzaxuuute (6e3 JJIC, kpaeTo ce Tpusiara) ¢ MPeANPUATHATA TOA 001 KOHTPOJ Ha IpymaTa METPO mpes 2018

TOJAWHA, Ca KAaKTO CIeABa:

Cebp3aHo Jule
B xunsou nesa
Mertpo Kem enn Kepyt MHTepHEITEHEBI I'M6X

Merpo Xonceitn&dyya cnemrsmict Al

Mertpo Copcunr VHTEpHEIIEHBI JIumuren,
Mertpo Unrtepueursubn Crmnait 'M6X

Mertpo K&K Ascrpus

Metpo K&K Htanus

Porepnam Tpeiimuar opuc Xonasaus
Banencus Tpeiinuur oduc

Metpo K&K Crpbus

Mertpo K&K TIpomsptae Xommuar

Mertpo WMauryspsHC Bpokep
MeTpo kel eHI KepH Monmora
Hopapeiin Tpeiimunr I'm6X
Metpo Kem 1 Kepn Xonasgnus

Mertpo I'pyn Aasspraitsuar [Tomma

Merpo Keur enp Kepu Kurait

Merpo K&K Ilaxucran
Metpo K&K Vkpaiina

Tpan3zaxuun 2018 2018
Biemanusa JagbKeHAR

TMokymxu 3a 1,328 xun.ns

TIponax6tu 3a 50 xum.B 43,034 64,776

Pasxonn oT TuxBH 3a 1,971 xHI.iB

Moxymku 3a 25,524 Xun.nB

Tponax6tu 3a 34 XWIJIB 2 6,898

Tloxymxu 3a 7,680 xun.nB - 1,651

Tloxynkd 3a 5,453 XUILJB. - 1,038

Tponax6u 3a 107 XwiLie - -

Tlokynku 3a 87 XWILJB.

Tloxynxu 32 89 XWiLJIB - -

Tlokynku 3a 80 XHL.JB. - 35

Tloxynku 3a 1,322 XHi.IB. - 509

Tponax6u 3a 2,698 xun.ns. 294 -

Tlokynku 3a 142 Xui.jiB 53 53

TIpomax0u 3a 58 XuiL.jiB

Tlokymku 38 Xwmil.is. - 4

TIpoaax6u 15 XAL.IB. = -

TToxynkn 6 XWILINB.

Tlokynku 47 Xun.JB.

Toxynkn 2,729 xun.js. - 251

Tloxynku 0 XWILIB. 3 -

[Ipomax6tu 0 Xwuy.as. 6 -

Tpomax6u 0 Xun.Js. 54 -

43,446 75,215
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“METPO Kem enn Kepu Brarapus” EOOJ]
Camocmosmenen 200utier, PUHAHCO8 OMYem 3a 200UHAMA, 3A8bPULEALYA KoM 31 Oexemepu 2018 2.

BelexKH KbM CAMOCTOATEIHUA IOAHUICH (l)HHaHCOB oT4eT

31. Cewp3aHu Juna (MPOTLIKEHHE)
Cebp3aHo JHIe

B xunsaou neea

Tpauzarxuus

Merpo Kem enn Kepu MuTeprenmsrbn I'M6X Tlokynku 3a 2,144 XuiLnB

Merpo Xornceitn&dyya cnemrsauct Al

Mertpo Unrepreursnsa Crinail ['M6X
Merpo Copcunr Uuteprenrsab1 Jlumuren

Mertpo K&K Pymeuus

Mertpo I'pyn Acer MeHMDKMBHT YHTapust
Potepaam Tpeitnnar opuc Xonanaus
Banencus Tpefiauur opuc

Metpo K&K Cppbus

Metpo K&K IpomspTuc Xonamsr

Metpo I'pocmapkeT Typims

MeTtpo UnuryspeHC Bpoxep

Mertpo ke eHI kepu Moinnosa
Hopapeiin Tpeiimuar I'm6X

Metpo Kenr u Kepu Xonanmua
Mertpo kem ex kepu MHaus
Metpo I'pyn Aasspraitsusr [lomma

Pasxonu ot nuxsH 3a 781 XUILIB

IMponax6H 3a 44 XHILJIB
Ioxynku 3a 30,065 xwi.JB
Hpoxax6u 3a 64 xui.iB
Toxynku 3a 4,785 Xun.1B
TMoxynku 3a 8,411 xun.jm.

IMoxynku 3a 266 XuUILJB.
IMoxymku 3a 20 xuin.niB
Tlokynkw 3a 118 xwir.ie.
Tloxynku 3a 2.784 XuI.JuB.

ITponax6u 3a 2,864 xui.jas.

Toxynku 3a 97 XUn.aB
TIpomaxOu 3a 11 xum.Js
TTokynku 3a 1 XHILIB.
Iokynku 16 XHI.JE.
TIpomax0Ou 51 XWILIB.
TTokymk: 6 XHILJIB.
Tokynku 59 Xui.jB.
Iponax6n 0 XHILIB.
IMokynku 2,703 Xmi.iB.

Metpo T'no6sn busnec CbpBHUCH3 Tpaiisrrlloxynka 1 XA.B.

JIamuten

MeTtpo ®unanc

Metpo Cucrem

Merpo Kem enn Kepu Kuraii
Metpo K&K XnpBarcka
Metpo K&K Ilakucran
Merpo K&K Vxpaiina
Metpo K&K Asctpus

Pasxoau oT MIXBH 3a 2,343
XHILJIB

Tlponax6tu 71 XuLjB.

Iokynkn 8 XWILIB.
Tpoxax6u § XWIL.JB.
IMpoxax6u 0 XKILIB.
Tpoaax6u 0 XUILJIB.
Toxkynku 3a 194 Xun.us.

2017 2017
B3emanust 3annaKeHus
56,672 83,186
20 7,254

- 1,113

R 1,542

- 31

- 1,080

547 -

19 -

- 3

28 -

4 .

- 319

1 .

9 -

3 -

8 =

6 R

54 -

- 39
57,371 94,567




32,

33.

“METPO Kem ena Kepu Brarapna” EOO/Q

Camocmoamenen 200umer GUHAHCO8 omyuem 30 200UHAMA, 3a8bPUEAA KoM 31 dexemepu 2018 2.

Bejexkn KbM CAMOCTOATEIHAA rOJHINEH (l)HHaHCOB oTYEeT

VY CI0BHH 3a0bIAKCHAS

KBM naTata Ha ofoOpenne Ha (QUHAHCOBHMA OTIET JIpYECTBOTO MMa M3IaleHH 0aHKOBM TapaHLUM B NOJ3a Ha
TpeTH JHIa, OCHOBHO JOCTAaBUMIIM HA CTOKH B 001 pasmep Ha 4,212 xun.is.

Ha 04.02.2019r. KoMucusTa 3a 3a10MTa Ha KORKYPEHIHATA HaNoxy Ha Metpo Kem enx Kepu Brarapus EOO/]
CaHKIINA B pasMep Ha 2% OT HETHUTE MPUXOAH OT npoaax6u Ha ApyxkecTroTo 3a 20171 , 3a TBHpAAHA 3abpaHeHa
cpaBHHMTENHA pexiIaMa. JIpyKecTBOTO 06xaiBa Pemenuero na K3K /Pemenue Ne 134/31.01.2019r./ B
3aKOHOYCTaHOBEHHA CPOK.

Ha 14.05.2019 AgmuancTpatuseH cbi Codus 061acT MOCTaHOBU PEIICHHC Ne 663 o genoTo cpelry peleHUeTo Ha
K3K, koeTo e B ron3a Ha JIpy»ecTBOTO U ¢ KOETO Ce OTMEH: H3LIAI0 HAOKEHATA CAHKIHA. Pemrenmero MOKeE a
6be o6xanBaHo B 14 THEBEH CPOK M BCe OLIE HE € OKOHYATEITHO.

TIpeaRH apTyMEHTALHATA CH B %kanbara, KAKTo H NPEAXO/HATA NPAKTIKA Ha BupxoBHUs afMHBEMCTPATHBEH CBA K
Cnia va EO, M cTaHOBHMINETO HA IOPHAVYECKH SKCIIEPTH, PPKOBO/CTBOTO Ha JpyXeCTBOTO € B ChCTOSAHHE Jid
TIPE/NTOIIOXKH C TOJIMA CTENEH HA BEPOSTHOCT IONIOKUTEIHIS H3XOJ| Ha JEI0TO U Ha BTOpa MHCTaHIuA. B pesynrar
A2 TOBA H HA BCHYKY M3BECTHY (aKTH M 0GCTOATENCTBA, JpY>KECTBOTO OTUHTA YCIOBHO 3ahIDKEHHE B pasMEp Ha 0,2
% OT HETHUTE NPHUXOIH OT npozax6u 3a 2017, Bp3MH3aIL0 HA 1,488 xun.nus.

CLONTHAA cjel OTUETHATA 1ATa

HsiMa ApyrH chOUTHS CIe]l IaTaTa Ha OTHETHIA [IEPHOJ, U3BBH ONOBECTCHATE B Genexka 32, H3UCKBAIM KOPEKIHA
M ONOBECTABAHE BBB (HHAHCOBUS OTYET Ha JPy’KECTBOTO, KOMTO €A CE CITYIHIM 33 IEPUO/Ia OT OTICTHATA Jara 10
JIaTaTa, KOraTo To3u (GUHAHCOB OTYET € 61 0/100peH 3a H3/1aBaHe OT YIPaBUTEINTE Ha 16.05.2019 .
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«“METPO Kem eng Kepn Boarapusa” EOOJ]
Camocmosmenen 200uuet (PUHAHCO8 Omuem 3a 200UHAMA, 3a6bPULBata KoM 31 dexemepu 2018 .

Belle)KKA KbBM CAMOCTOATETHHA MOABIIECH q)ﬂHaHCOB oT4YeT

34. DBaza 3a usmepBaHe

35,

(a)

Tozu (bHHaHCOB OTYET € HU3TOTBEH Ha fazaTa Ha UCTOpHYECKATa CTOMHOCT, ¢ U3K/IIOYECHHE Ha 3ab/DKEHUETO II0
IJ1aHa 3a ,ue(annpaHn MOXOMU Y MPOBHU3NH, KOCTO CC OTYHTAa MO HACTOAIIA CTOMHOCT.

3IHAYMMH CHETOBOJHHA NOJHTHKHA
I[p}’)l(eCTBOTO € IIPHIIOKHIIO MOCIEIOBATEIHO 3HAUNMHTE CUETOBOJHM IIOJIUTHKH ITPEACTABCHH O-J10JIy 3a BCHYKH

nepuoau, MNpeACTaBEHNA B TO3H (bHHaHCOB OTYECT.

HO-I[OJI)’ € npeacTaBeH MHICKC Ha 3HAUUMUTE CUETOBOJHH TTOJIUTHKH, 32 KOUTO ITOBEUC I/IH(I)OpMaHHﬂ € Hal4Ha Ha

cleABalIATE CTPaHULIH.

a. CeNKu B IyKecTpaHHa BalyTa 50
6. ®HUHAHCOBH WHCTPYMEHTH 51
B. OGesrieHKa 55
r. IMOTH, MAIIIHHH, CHOPEKEHKA H 000pyABaHe 59
1. HemaTepuanHu akTHBU 59
¢. MarepnajlHH 3aniaci 60
k. JIOXOAH Ha HAeTH THLA 60
3. [IpoBr3un 61
u. [Ipuxomm 62
. JIusuHr 62
k. OUHAHCOBH IPUXOAM H Pa3sxoaHu 63
7. JIaHpIH BEPXY A0X0JA 63

YysxaecTpaHHA BAXYTA
Coenku 6 uyncoecmpania saryma

CrenkuTe B yXACCTPaHHA BATYTa CE MPEM3UNUCIABAT BB dyHKIMOHAIHATA BaTyTa Ha JIpyKeCTBOTO 1O o0MeHHHTE
KypcoBe Ha JIaTHTE Ha TPaH3aKIUKTC.

IlapuuHy aKTHBA U TACHBH, ICHOMUHHDAHA B HYXA BAJyTa, C¢ Ipen34rCIABaT BEB QYHKIHOHANHATA BAIyTa IO
o6MeHBHs Kype KbM OT4eTHATA JaTa. HenapiyHu akTHBH | NACHBH, KOUTO CC OIEHsBAT IO CIIpaBeINBa CTOHHOCT B
qyXJeCTpaHHA BalyTa, C¢ TNPEH3YHCIABAT BBHB (yHKIMOBAIHATA BATyTa IO Kypca Ha jarata, Ha KOITO
CHpaBe/IMBATa CTOHHOCT € ONpe/ieneHa. Henapyusy TO3MIMHM, KOWTO C€ OLCHABAT MO HCTOpHMYECKa ICHA B
qyJIecTpaHHa BalyTa, He ce MPeU3YACIABAT.

KypcoBH pa3iiKH, BE3HAKBALIH OT IPEBATY THPAHETO BBE (yHKIMOHATHATA BAIYTA CE OTIATAT B rieyantu u 3ary6m.
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“METPO Kem ena Kepn Bearapnsa” EOOJI
Camocmonmenen 200uuen QuHancos omyem 3a 200UHAMA, 306bPULBAUA KbM 31 oexemspu 2018 2.

BeIckKKHA KbM CAMOCTOATEIHUSA roanies GUHAHCOB 0TYET

35.

3HAYHMH CYETOBOAHH MOJATHKH (IPOABIIKEHHE)
(6) ®uHaAHCOBH MHCTPYMEHTH

(i) IIpusnasane u NLPEOHARATIHO UMepEaNe

THProBCKHTE B3EMaHUA M H3aJICHUTE JBITOBH LEHHH KHIDKA TEPBOHAYANHO CE IIPH3HABAT, KOTATO ca BB3HUKHATH.
Beuuky Apyrd GUHAHCOBM AKTHBH ¥ [aCHBH Ca IbPBOHAYANHO NPHU3HATH, KOTATO JIpy’XeCTBOTO CTaBa CTpaHa Io
JIOTOBOPHMTE YCTIOBHA Ha HHCTPYMEHTA.

duraHCcoB aKkTHB (OCBEH THPrOBCKUTE B3eMaHMd O3 ChIECTBEH KOMIIOHEHT Ha (unaHcHpaHe) WIH QUHAHCOB I1ACHB
ce M3MepBa TBPBOHAYATHO 110 CIPABEIIMBA CTOMHOCT TUIKOC, 33 TOSHIMH, KOUTO HE CE OTIHTAT MO CTIpaBeInuBa
CTOHHOCT Tpe3 Meuan6a u 3aryGa, pasxo/i O CHeKaTa, KOHTO €a NPAKO CBBP3aHH C HETOBOTO npuno6HBaHe MM
n3gapaHe. THProOBCKM B3cMaHus 0e3 CHIUCCTBEH KOMIIOHCHT Ha ¢uHaHCHpaHe ce M3MEpBAT MBPBOHAYATHO IO
CHOTBETHATA MM [IeHA Ha CAeNKaTa (TpaH3akUUOHHA CTOHHOCT).

(i) Knacuguxayus u nociedsauio usmepsane

®unancopy axTusi — HoauTuka npuioxuma ot 1 sayapu 2018 roanuna

[Tpy HPBOHAYANHO NPH3HABAHE (HHAHCOB AKTUB CE KIacu(UUMpa KaTo OLEHSBAH MO: CTPaBe/UIMBa CTOMHOCT,
CCIBJI — auirosa vasectanus; CCIB/] — kanuTanopa MHBECTULA, HIIH 110 CCINII3.

DuHAHCOBYTE aKTHBH HE Ce PEeKNAacH(HUIMpar clel TAXHOTO MBPBOHAYAIHO NPU3HABAHE, OCBEH aKO JpyXecTBOTO
IpoMeHH GM3HEC MOJeNa 33 yNpaBleHHe Ha (UHAHCOBH AKTHBH, B KOWTO ciydail BCHUKH 3aceTHATH (UHAHCOBH
AKTHBH c€ peKIacu(UUpaT OT IEPBHS IeH Ha MBPBHS OTHETEH NIEPHOJ, CIIC/BAIN LIPOMAHATE B OGHu3HeC MOJENA.
(DUHAHCOB aKTHB ce OlleHABa [0 aMOPTH3MpaHa CTOMHOCT, aKo OTTOBaps M Ha JIBETE YCIOBUS U HE € ONPEJICIEH 10
CCIII3:

— IBpXH ce B GU3HEC MOJEN, YHATO UEI ¢ aKTHBHUTE 13 GbIaT JepKaHM, 33 Jia ce ChOepaT JOrOBOPHUTE APHYHH
MOTOIH; U

— CBHIJIACHO NOTOBOPHHUTE YCIOBHA Ha (bI'IHaHCOBI/ISI aKTWB Ha KOHKpPECTHH OaTH BH3HHKBAT Napyi4HHA DOTOUH, KOHTO
ca eAMHCTBEHO IallaHud 10 TIIaBHHIA U JIHXBA BBPXY HemoraceHara cyMa Ha TJIaBHHIIATA.

Isirosara naBectrmys ce u3Mepea no CCJIBJI ako oTroBaps €AHOBPEMEHHO Ha CIIEIHUTE ABC M3ACKBAHUS H HE €
npeanasHadeHa 3a nameppane mo CCIII3:

— T3 CC OBPKU B du3Hec MOJIEN, UMATO IEH C€ ITOCTUTA 4PE3 C'L6HpaHC Ha JOTOBOPHH HapHYHA NOTOLUM H npona;xﬁa
Ha (I)I/IHaHCOBI/I aKTHBH,; U

— CBINIAcCHO HEHHHUTE JOTOBOPHH YCIOBHA Ha ONpeneNcHd JTaTH Bb3HMKBAT NapHIHU TOTOUH, KOHTO Ca caMo
IIan[aprsa Ha TIaBHULA U JIUXBA BEPXY HemoraceHara cyMa Ha IJlaBHHIIaTa.

Ilpi MHPBOHAYANHO NPU3HABAHE HA KAIATANOBA MHBECTHIWA, KOATO HE ¢ ABDXKAHA 32 npoaax6a, JIpy»KecTBOTO
MOeE eHOKPATHO 12 u3bepe [a IpeJCTaBH MOCIeBANINTE IPOMEHH B CIIPABE/TMBATA CTOMHOCT Ha HHBECTHLIMATA B
npyT BeceobxBateH noxoz. Tosu u360p ce IpasH Ha 6a3a MHBECTHIKS TT0 HHBECTHITHA.

Benukn (PMHAHCOBM aKTWBH, KOHTO HE Ce KIACHQUIMpAT KaTo MSMCPBaHM IO aMOpTH3Mpara CTOWHOCT WM TIO
CCJIB]JI, xakto € ONHCaHO II0-TOpe, Ce HU3MEPBAT 10 CCIII3. Tlpu mepBOHAYANHOTO Npu3HapaHe JIpyxkecTBOTO
MOKe eJHOKPATHO Ja OmpeAeny GHHAHCOB aKTHB, KOHTO HHaYe OTroBapd Ha M3MCKBAHKITA 1id OB/ie M3MEpBaH 10
amopTusupana croiinoct win no CCIABJL xaro CCIII3, axo ToBa Ie eIHMUHHPA HIIH 3HAYUTENHO IIE peayuupa
CUETOBOJHHATE HECHOTBETCTBHIA, KOMTO MHaue OMxa Bh3HUKHAIM.
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Benexxn KbM CAMOCTOATCIHHA FOfHIICH (PHHAHCOB 0THET
35. 3HAYAME CUETOBOAHH MOJUTHKH (OIPONBLIKEHHE)

(6) PuHAHCOBH HHCTPYMEHTH (npoabaKeHUe)
(iii) Knacuduxayun u nocredsawio usmepeaie (npodvrscenue)

®dunaHCOBN AKTHBH — OnenKa Ha Gu3nec moaena: IlonnTHka, MpuaokAMA OT 1 AHyapu 2018 .

JlpyecTROTO MpPaBU OLEHKA Ha IEMTE Ha GH3HEC MOJENa, N0 KOHTO AaleH (uHAHCOB aKTUB CC ABP/KH HA HUBO
mopTeiin, TB Karo ToBa Hal-1o0Ope OTPa3gBa HA4MHA, IO KoiiTo ce ympasissa OM3Heca U ce IPEAOCTaBA
HH(pOpMAIAs HAa PHKOBOACTBOTO. MH(bOpPMALMsTa, KOATO CE B3EMa IO/ BHUMAHHE BKIKTBA:

_  [ocoueHHMTE IONHTHKH ¥ NETH Ha NopTdeiina u AefcTBHETO Ha Te3u MONHTHKH Ha NPaKTHKA. BIIIOYATETHO
Jaq¥ CTpAaTeTrHATa Ha PBHKOBOACTBOTO ce (oKycupa BEPXY TONy4aBaHE Ha AOTOBOPHHA JMXBEH JOXOZ,
MOAMBpKAHE HA ONpeleieH NPo(ui HA JNMXBEHWs MPOLEHT, CHIOCTABAHE HAa NPONBILKATENIHOCTTA Ha
(MHAHCOBMTE AKTHBH C TPONBIKUTENHOCTTA HA BCAKAKBH CBBP3aHM 3aJBIDKCHIA MIH OHaKBAHH MapuIHI
TIOTOIA WM PeaTH3HpaHe Ha IaPHYHH [IOTOIH Ype3 MpoAakGa Ha aKTHBHTE;

_ KaK ce OIeHsBA M OTYMTA ACHHOCTTA Ba nopreiina npe ppKOBOCTBOTO Ha JIpyxecTBOTO;

—  DHCKOBETE, KOMTO 3acsraT IpeICTABIHETO Ha Gu3HeC Mojiena (1 GUHAHCOBUTE aKTHBH, JbPYKAHH B PAMKHTE Ha
To31 GU3HEC MOJAEN) M KaK CE YIIPaBIABAT Te3U PHCKOBE,

~  KaK ce KOMIECHCHpAT YIPaBUTEIHTe Ha GM3HECA - HAlp. A KOMIICHCAIHATA Ce OCHOBABA HA CTIPABE/INBATA
CTOMHOCT Ha yTpaBIsBaHHTE aKTHBH WM Ha chOpaHNTe A0TOBOPHH MapHIHU IIOTOLH;!

—  yecToTara, 06eMa ¥ IEpHOJIa Ha MPOAAXKOUTE HA HUHAHCOBM AKTHBM B NPEIXONHU NEPHONH, NPUUNHATE 32
TaKUBa POaKGH M OIaKBAHMATA 38 GBIEHIM NPONAKGH.

Hpexs'bpmmero Ha (l)I/IHaHCOBPI aKTHBY HA TPETH CTPaHU B CIOCIKH, KOHUTO HE OTrOBapAT Ha yCIOBHMATA 3a OTIHCBAHE,
C€ CUHMTAT 3a nponaxcGn 33 Ta3| 11e]1, B ChOTBETCTBHE C MPOABIDKABAIIOTO MpH3HaBaHE HA aKTUBHU OT HPY)KCCTBOTO.

(DUHAHCOBYTE AKTUEH, KOUTO c€ ABPKAT 33 THPIYBaHe MM ce YIPABNABAT U HMETO U3IBIHCHHE CE OUCHABA Ha 6a3a
crpaBeinBaTa CTOMHOCT, Ce OLCHABAT HA 6asa CCIIII3.

®uHAHCOBE aKTHBH — OlleHKA a1 JOrOBOPHHUTE MAPHYHH NOTOUM €2 eAHHCTBEHO IUIAMAHAA HA [JIABHHIA
1 smxsa: HoymTakara e npaaoxuma ot 1 ssayapn 2018 r.

3a [ENNTe HA Ta3K OLICHKA ,,[TaBHHIATA" Ce ONpeNeNd Karo CHpaBeinnBaTa cToMHOCT Ha (MHAHCOBUA aKTHB TIPU
THPBOHAYATHO NIPU3HABAHE. ,,JluxBaTa® ce Onpeeid KaTo Bb3HATPAKICHUE 32 CTOMHOCTTA Ha MIAPHTE BEB BPEMETO H
3a KpeQUTHMS PUCK, CEBP3aH C HENOraceHaTa TIABHHIA Tpe3 ONpENENeH MCPHON OT BPEME H 32 APYTH OCHOBHH
pHckoBe W pasXOAM IO KpeauTHpaHe (Hanp. NUKBHICH PHCK ¥ aJMHHUCTPATHBHH pasxonu), KakTo X MapK Ha
neganbara.

Tpy OLEHKATa A& JOTOBOPHUTE IAPMHHM MOTOI €4 eIMHCTBEHO MIAlanis Ha TTaBHANA U TUXBH, JIpyX€ecTBOTO
pasryieKIa JOTOBOPHUTE YCIOBMA Ha HHCTpyMeHTa. ToBa BKIKOYBA OUCHKA Jamd (GUHAHCOBHAT aKTHB CHABPKA
JOrOBOpHA KiIay3a, KoATo 61 MOT/Ia 1a IPOMEHH BPEMETO MM CyMaTa Ha JOTOBOPHHUTE MapHHK IIOTOIH, TaKa 9e T
Jla He OTTOBAps Ha TOBa ycnopwe. [Iph U3BBPIIBAHETO HA Ta3H OLCHKA JIpy»xecTBOTO B3UMa MPETBAL

- YCIOBHH CHOMTHS, KOMTO GHXa IPOMEHUITH PasMepa WM BpeMETO Ha TApUIHHUTE IOTOLM;

- ycuoBMA, KOWTO MOraT Ja KOPHTMDAar JOTOBOpHATA KYNOHHA JIHMXBA, BKINOYUTCIHO XapaKTepPUCTHKATE C
TIPOMEHNHBA JIAXBA,;

- XapaKTEpUCTHUKATPE 3a TIpeAIIaa‘e i yAbIKaBaHe;H

- yCIOBHA, KOWTO OTPaHH4aBaT NpEeTeHIMHTe Ha JIPYXeCTBOTO KbM MApHYHH MOTOLH OT OIpeeNiCH! AKTHBH
(HanpuMep XapaKTepUCTHKH Ge3 MpaBo Ha perpec).

XapakTepucTHKa 32 NpeJUlIAlaHe CHOTBETCTBA HA KPUTEPUMTE 32 IUIANIAHE CamO Ha TIABHMIA H JUXBH, aKO
IIpe/IIAMARETO PEACTAB/BA HEM3IUIATEHA CyMa Ha TaBHULATA i IMXBATA BBPXY HEU3ILIATCHATA TJIABHHUIA, KOATO
MOXe Jia BKIIOUYBA Pa3yMHa JOMBIHATENTHA KOMIICHCAIS 32 IPEICPOTHO NPEKPATABAHE HA JOTOBOPa. OcBeH TOBa,
(UHAHCOB AKTMB, NPHIOGHT C OTCTBIKA WIM NPEMHS, A0 AOTOBOpHATA MY HOMHHAIHA CyMa, (GYHRUKA, KOSTO
[103BOJIABA MIM WM3WCKBA NpejTallaHe B pasMep, KOHTO NpPEACTaBlsABA TO CHIIECTBO HOMUHANHATA CyMa, ILTHC
HarpyIaHa (HO HEM3IUIaTeHa) AOrOBOPHA JIMXBa (KOATO MOKE [a BKIIIOYBA U pasyMHa J0BIHATENHA KOMITEHCAIIHA
3a MpPEICPOYHO IPEKPaTsABAHC) CE CYMTA 33 CHOTBETCTBAL C TO3M KpUTEpHi, aKo CIpaBeInBara CTOMHOCT Ha
NpemIallaHeTo ¢ He3HAYNTeHA IIPH THPBOHAATHOTO NNPU3HABAHE.
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BeneXKH KbM CAMOCTOATETHHA IOJUAIICH (l)ﬂHaHCOB oT4eT

35. 3HaYUMH CUETOBOIHM NOJHTHKH (MPOABIKEHHE)

(6) Dunancosu uncmpymenmu (npoodvasxcenue)

(ii) Knacugpuxauus u nocnedsawio usmepeane (npodvancenue)

®unancoBn akTneu - [ocieBamo u3MepBaHe M meuandn u 3aryom: [loauTHKa, NPAIOKEAMA OT
2018 r.
OUHAHCOBH Tesd akTHBHU Ce€ ONEHSBAT B TOCIEACTBHE IO CIIpaBelInBa cToiinocT. HetHute
AKTHBH, OTYeTeHH | IeUanOM M 3ary0H, BKIIOYHTENHO J[OXOMM OT IHXBH H JWBHACHTH, CC
no CCIIII3 NpU3HaBaT B IeuanbaTa uan sary0ara, OCBEH 3a JCPUBATHUBHTC ONpEJECIIEHH 33
XeKHpALlA MHCTPYMEHTH, 33 KOMTO Ce TPHIara OTYNTaHe Ha XEIKHPAHETO.
DUHAHCOBH AKTHEH | Te3H aKTUBH Ce OLCHABAT B IIOCIEICTBHE MO AMOPTH3HMpaHa CTOMHOCT, KaTo ce
N0 AMOPTH3MpPAHA | M3MON3BA METOJA Ha ed)eKTMBHATA JMXBA. AMOpTH3HpaHaTa CTOHOCT € ce
CTOIHOCT HaMans ©bC 3aryGure or obesueHKa. IIpuxojWTe OT IMXBM, NEYANOHTE M
3ary6ute OT BANyTHO-KYPCOBH DpasluKu W o0e3LeHKaTa ce MPU3HABaT B
neuanbara wnH 3arybata. Beska mewanba wnm 3ary6a oT OTHHCBaHE ce
npu3BaBa B nevanbara Wiy 3arybara.
Jdbarosn Teay aKkTHBHM ce OleEHABaT B IIOCJIEACTBHE [0 CIPABEANHBA CTOWHOCT.
MHBECTHIMH, [IpuxomuMTe OT JIMXBH, HM3UMCIEHM MO METOJa Ha c(eKTHBHAaTa JINXBA,
oT4YeTeHN mo | meuan6urte W 3ary6uTe OT OT BAIyTHO-KYPCOBH PA3lMKM M OGE3LEHKaTa Ce
CCIBJ, npu3HaBarT B medanbGarta wim 3arybara. JIpyrd HETHM meuanbu M 3aryOH ce
npusnasat 8 JBJI. TIpy oTnHCBaHETO NedantuTe i 3aryOurte Hatpynans B JIBJI
ce pexIacHUIEpaT KbM nevantara umm sarybara.
Kanutanosu Tesw aKTHBA Ce W3MepBAaT BIOCHEACTBHE IO CMpPAaBENINBA CTOMHOCT.
HHBECTHILHH, JIMBUCHTHTE Ce TIPU3HABAT KaTO NPHXOJ B Medanbara win 3aryGaTa, OCBEH
OTUYETECHA [0 | aKk0 JWBMAEHTHT HE MpPEACTABIIBA SCHO BB3CTaHOBABAHE HA HacT OT
CCIABI CTOMHOCTTA HAa MHBECTAIMATA. JIpYTH HETHH [eqanty u 3ary0H ce NpU3HaBar B
JIBJI 1 He ce pexnacu(uuMpar KbM Nevanbtara uiu 3arybara.

dunancosu akTHBH - IloHTHKA Mpuiarana npexn 1 aayapu 2018 r.
Hpy*kecTBOTO KAACHPAIUPa CBONTE GHHAHCOBH AKTHBH B €/IHA OT CIACAHMTE KATCrOPHM:

— 32eMH U B3¢MaHUs;
— IBpXKaHH A0 Nalex;

— HaJIU4YHH 32 r[po,uamGa; n

— mo CCIIII3, xaTo B Ta3¥ Kareropus ca
e IBLpKaHu 3a Ipojaxba;

® MHCTPYMCHTH 32 X€/DKUPAHe Ha ACPpUBATH; HIIA

e omnpenemstau mo CCHII3.

1 snyapu

dunancosu akTusH - [locaeABAmA OLeHKa 1 medan6n u 3aryon: [loanTuka npuiarasa npeau 1 sayapu 2018

rOAMHA

PDunaHCOBH
otuerenu no CCIII3

AKTHBH,

OueHsBaHd IO CHOpPaBeUlMBA CTOMHOCT 3a€AHO C TNPOMEHHTE B TAX,
BKIFOYHTEIHO NPHXOAMTE OT JHXBH AW JIMBHACHTH, Ca TpPU3HATH B
mevanbara WiH 3arybara, ¢ W3KTIOYEHHE Ha JEPHBATUTE, ONMPEJEICHH KaTo
Xe/DKUpaIlH MHCTPYMEHTH, 32 KOMTO Ce NpHiara Xe/KUupane.

Jibpxkaan g0 magex | OneHABAHM 1O aMOPTH3MPaHa CTOMHOCT, U3NON3BAMKA MeToJa Ha
(UHAHCOBU AKTHBH edeKTHBHATA JIMXBA.
3aemMu u B3eMaHHUs OueBsiBaHA 10 aMOPTH3HpaHa CTOHHOCT, M3MON3BAaliKKM MeToja Ha

edeKTHBHATA JIMXBA

pasnoyIoKeHne
npoaax6a

OunaHCOBH AKTHBH HA

OneHABaHUA MO CIpaBeaiHBa CTOMHOCT 3a€JHO C IIPOMEHUTE B TAX, OCBCH

3a 33,1"y6I/ITe oT OGCBHGHKa, NpUXOAH OT JUXBU M BaITyTHH Pa3nHuKYU 110 JBITOBH

HHCTpyMeHTH, ca npusHata B JIBJ n HaTpyniaHu B pe3epsa 3a CIpaBelivBa
crofigocT. Korato Tesn aKTHBM ca OTIHCaHH, Nedanbata mom 3arybara
HATpYIIaHA B KaNHTala ce knacuduinipa B nevanbara wim saryGara.
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BeJIekKH KbM CAMOCTOSTECTHHUSA TOAHIICH qlﬂHaHCOB OTYET

35. 3HAUMMHE CUETOBOAHH NOJHTHKH (TPOIbLIKEHHE)
(0) Dunancosu UHCMpymeHmu (npoodvascenue)

(ii) Knacuuxayus u nocnedsau,o usmepeane (npoovasicenue)
@unancopu nacuen — Knacugukaums, nocjieABAL0 H3MEPBAHE H neyanon u 3aryom

DUHAHCOBHATE [ACKBH ce KIACH(HIMPAT N0 aMOPTH3MPaHa CTOHHOCT UIH CIIOPEN CCIIII3. ®uHaHCOBUAT IIACHB CC
xnacu¢umipa cropex CCIIN3 ako e knacudHIEpaH KaTO ABPHKAH 33 nponax6a, KaTo AepUBaTUB MM 0003HAYCH
KaTo TAaKbB IIPH MEPBOHAYANHOTO Npu3HaBaHe. DHHAHCOBATE MACHBH CIIOPEN CCIIII3 ce u3MepBarT Mo CIpaBeAIuBa
CTOMHOCT, & HETHMTE Teyanbu W 3aryOH, BKTIOYWTENHO Pa3XxoJuTe 32 JIMXBH, CE NPU3HABAT B neyanbara WM
saryGara. Jpyrute GMHAHCOBM MACHBH BIIOCIENCTRHE CE OLEHABAT N0 aMOPTHIHPAHA CTOMHOCT, KaTO C€ H3MO0N3Ba
MeToza Ha eeKTUBHATA JIAXBa. Pasxonure 3a IMXBU U BATyTHUTE Heuan6u u 3ary6u ce MpuU3HABAT B medanbara Wik
3ary6ara. Beska negan6a mwim 3aryGa OT OTIHMCBAHE CHLIO CE MPU3HABA B nedanbara wid 3arybara.

(iii) Omnuceane
®uHAHCOBH AKTUBH

JIpyKecTBOTO OTIHCBA (PMHAHCOB AKTHB, KOFaro JIOTOBOPHHTE IpaBa BEPXY IHApHIHHTC OTONY OT (UHAHCOBUA
AKTHE M3THYAT WIH KOTATO Ce IPEXBEPIIAT IpaBaTa 3a MOIydaBaHe Ha JOTOBOPHHUTE MAPHIHHU IIOTOIH OT CACIIKa, PH
KOSTO IO CHIIECTBO BCHYKH PHCKOBE H NOM3H OT COGCTREHOCTTA BBPXY (GHHAHCOBMS aKTHB C4 IPEXBEPICHH HIH IPH
kosto JIpy’KEecTROTO He NPEXBHPIS H HE 3aIa3ea MO CHIUIECTBO BCHUKH PHCKOBE M H3TOAM OT coOCTBEHOCTTA, HATO
3amasBa KOHTPOI BbPXY (HHAHCOBHUS aKTHB.

I[p}’)KCCTBOTO CKJIIOYBA CHECIIKY, TIPH KOWUTO NMPEXBBPIIA AKTUBH, IIPU3HATH B OTHCTA 34 Cl)I/IHaHCOBOTO CBCTOSIHHE, HO
3304384 BCHYKYA WIM IOYTH BCHYKH PHCKOBE H IIOJI3H OT NPEXBBPICHUTE aKTHBH. B te3u cJIy4al IIPCXBBPICHHTE
aKTHUBM HE CC OTIIHCBAT.

DUHAHCOBH MACHBH

JIpy’KeCTBOTO OTNVCRA PMHAHCOB NIACHB, KOraTo JOrOBOPHUTE 3AIBIHKEHIA Ca W3NBIHECHH, aHYTAPAaHHA MM U3TEKIIH.
JIpy’KecTBOTO CHINO TAKa OTHHCBA (PMHAHCOR NACHB, KOTATO HETOBUTE yCIOBII CC OpOMEHAT M HAapHIHATE NOTOLH
0T MOAUMUIMPAHUS MACHB €A CHUIECTBEHO PaslIMYHH, KaTo B TO3H ciygaif ce MpH3HaBa HOB (QUHAHCOB MMAacHB IO
CIIpaBeaIUBA CTOHHOCT, KOHTO ce 6a3npa Ha MPOMEHEHNTE yCIIOBHA.

[Ipu oTmAcBaHe Ha (QUHAHCOB NACHB Pa3IUKATA MEXKIY GagaHcoBaTa CTOHHOCT M IUIATEHOTO Bh3HATPRKIACHHE
(BKIIOUMTEIHO BCHUKM TMPEXBHPICHM HENApHIHY AKTHBH WIH IIOSTH 3a/bIDKEHNA) ce IpW3HaBa B redanbarta WK
saryfara.

(iv) Komnencupano npedcmasane

OurpaHCcOBUTE aKTHBH H @HH&HCOBHTG macuBd cc KOMIICHCHpaT M HETHaTa CyMa CC npeacTaBs B OTYETA 34
(l)I/IHaHCOBOTO CBHCTOAHME, TOTaBa U CaMO TOraBa, Korato JIPY)KCCTBOTO ¥Ma 3aKOHOBO IPaBO J1a KOMIICHCHPA CYMHTC
H Bb3HAMEPABA WIIM Aa TH ypeaAu Ha HECTHA 63.38,, WIM Ja peaju3npa akTHBA 1 1a ypeau racuea €IHOBPEMEHHO.

54



“METPO Kem enn Kepu Bearapua” EOOJL
Camocmosmenen 200uuier UHANCO8 Omuem 3a 200UHAMA, 3a6bPUEAUA KbM 31 oexemepu 2018 2.

Beaexkku KbM CAMOCTOATEIHUSA FOAHIIEH (l)PlHaHCOB oTYEeT

35. 3HAYNMH CIETOBORHH MOJUTHKH (IPOABLJIKEHNE)

(8) Obesyenka

(i) He-Oepusamusnu punancosu axmugu

IMoanTaKa, NpUIKEMA OT 1 snyapu 2018 r.

Dunancoeu UHCMPYMEHMU U AKMUEH RO 002060PY

Jlpy*ecTBOTO pH3HaBa 3ary6a oT 00e3leHKa 3a OYaKBAHMTE KPCIUTHH 3ary6u (OK3) 3a:
- ()MHAHCOBM AKTHBH OLCHABAHH IT0 aMOPTU3HPAHA CTOHHOCT;

- IBLATOBH WHBECTHIMH, oueHssanu no CCIABJI; u

- aKTHBH 110 JOrOBOPH.
JIpyecTBOTO M3MepBa 3ary6ata oT 00e31eHKa 110 croitHocT pasHa Ha OK3 3a uemns )HUBOT Ha PUHAHCOBHS AKTHE,
OCBEH 3a CIeHATe, 3a Kowuto ce mameppa OK3 3a 12-meceueH nepHON:

- IIBJITOBHM IICHAM KHHKA, 38 KOUTO € OIIPENC/ICHO, e MMAaT HUCHK KpeAUTCH PUCK KbM OTUETHATA 1aTa, 148

- APYTH OBJITOBH NCHHH KHHKA U OaHKOBH caliia, 38 KOUTO KPESAUTHHAT PHUCK (T.e. PHUCKBT OT HCH3NIBIHCHUC opes
OYaKBaHMA XXHUBOT Ha (bI'IHaHCOBI/U[ HHCprMeHT) He € HapacCHajl SHaYUTEIHO OT NBPBOHAYAIHOTO IIPH3HABAHE.

3ary6a ot obe3leHKa Ha THPrOBCKHTE B3EMaHWs M aKTHBUTE 1O JOTOBOP BMHAK CE OLCHABAT B PasMEp pascH Ha
0K?3 3a nenus KUBOT HA PHHAHCOBHA HHCTPYMEHT.

Tlpu onpefensHe Jami KPeIUTHEAT PHCK Ha JafieH HHHAHCOB aKTHB € HApACHAI 3HATUTENHO CIIEA THPBOHAYAITHOTO
npu3HaBaHe ¥ NpH olerapaneTo Ha OK3, IpykecTBOTO B3NMa NPE/BIL pasyMHATaTa I obocHOBaHa MH(MOPMALIHA,
KOSTO € TIOMXOMAIIA M JOCTHIHA Ge3 H3NWIIHA Pa3xXoiy WiM yCuiua. Tora BKITIOYBA KAKTO KOMHYECTBEHA, Taka H
KadecTBeHa MHQOPMAIMA M aHAIH3, OCHOBaHH HA MCTOPHYECKHA ONHUT Ha JpyxecTBOTO 1 000OCHOBAaHA KPCAWUTHA
OIIeHKA ¥ BKIKYBAIA IPOrHO3HA HHGOpMAIIHs.

JpyXKecTBOTO IpHEMa, 9€ KPEIUTHIAT PHCK 110 JaeH duHaHCOB aKTHB € HapacHall 3HAUUTENHO, aKO MPOCPOIHETO €
no-rojsiMo ot 30 gHu.

Ilpy}KeCTBOTO CUHTQ, Y€ (bHHaHCOBI/DI aKTHB € B HEU3NBJIHCHHUES, KOTaTO!:

- & MaJKO BEPOSTHO KPEAUTONMONYYATEHAT [a M3IUIATH KPETUTHHTE CH 3aABDKCHHA KBM JpyxecTBOTO B IBIEH
pasmep, 6e3 jia M3UCcKBa 0T JIPYXKeCTBOTO ACHCTBUA KaTo PeallMsHpane Ha rapaHiis (axo MMa TaKapa); WIH

- (HUHAHCOBUTE AKTUBH, 33 KOUTO MPOCPOIHMETO € NO-TOIIMO OT 90 nHu.

OK3 3a memus wueoT ca Tesu OK3, KOHTO ca pe3sylITaT oT BCHYKH BB3MOXKHM ChOMTHA Ha HEH3MBIHCHHE NP3
OYAKBaHHAA XKHUBOT Ha (HHAHCOBUA MHCTPYMEHT.

12-meceunara OK3 e Tasu gact ot OK3, KOATO € pe3yirar OT ChOUTHATA Ha HEU3IIBIHEHNE, KOUTO € BE3MOXKHO Ja Ce
cTyuyar B paMKUTe Ha 12 Mecelia ciell OTYETHATA NaTa (MH Mo-KBC MEPHO, ako OYaKBaHWs XHBOT HAa HHCTPYMCHTA
€ TIO-KpaThK 0T 12 Mecema).

MaxkcuMaltHus [IEpHo, KOHTO ce B3ema MpelBHI NpU ONPEReiiHe Ha OK3 e MakcHMaIHHAT JOTOBOpEH NEPHO,
npes KoiTo JIpyKeCTBOTO € U3I0KEHO HA KPEIHTEH PHCK.
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Beaexku KbM CAaMOCTOATEIHUS TOAUIIEH (I)mxaucon oTder

35. 3HaUMMH CYETOBOJAHH HOJMTHKH (MPOABIXKeHHE)
(6) Obesyenka (npodvnscerue)

He-depusamusnu unancosu akmusu (npodvasicenue)

HonuTHKA, TpHIoKkAMa oT 1 ssuyapu 2018 r. (mpoxb.xkenue)
@unancosu uHcmpymeRmu u aKmugu no 002060pu (npodvidicerue)
Hsmepeane na OK3

OK3 ca BepoSTHOCTHO NpeTerieHH NPUOIM3UTEIHN OICHKH Ha KPEIUTHHTE sary6u. Kpenutnure 3arybu ce oTIuTar
[0 HACTOAMIA CTOMHOCT HA BCHUKH MapH4HM AehHIMTH (TOecT pasiuKaTa Mex1y ABIDKAMHUTE NApHYHHUTE IIOTOIH,
KOWTO Cé JBDKAT OT €HO APYKECTBO B CHOTBETCTBHE C JOIOBOpA M TApHYHWTE NOTOLH, KOHTO JIpy*eCTBOTO
01aKBa 11a MONy4IH).

OK?3 ca JUCKOHTHPAT € e()eKTUBHHAS THXBEH NPOLEHT Ha GUHAHCOBHS AKTHB.
Dunancosu aKkmus ¢ Kpeoumna odezyenka

KoM Besika oTdeTHa 1aTa JIpy:KeCTBOTO OLEHABA ANy QHHAHCOBHTE AKTHBH, OTIMTAHK 110 aMOPTH3HPAHa CTOWHOCT
H eITOBHTE UeHHH KHmka Ha CCJIBJL, ca ¢ kpemuTHa obesueHka. OUHAHCOBUAT aKTHB € ¢ KPEAUTHA obe3reHka,
KOTATO €IHO MM NOBEUe CHOMTHS € BE3HHKHANO, KOETO MMa ONPENENEHO BIHSIHHE BHPXY OYAKBAHHTC OBaelH
MapHyYHy MOTOLM OT (uHaHCOBMA aKTuB. JloKasaTencTsara, ue (MHAHCOB aKTHB € KPEIUTHO O0E3UEHEH BKIIOYBAT
caenuuTe HAOMIONAEMH JaHHM:

- 3HAYUTCIIHH (I)I/IHaHCOBH 3aTpyaHEeHU Ha KpeIUTOMOTyIaTeIIs HITH CMUTCHTA,
- HapymIEHUEC Ha JOTOBOP KaTo HEU3MBIHEHHE HIIH IPOCPOYHE HAll 90 nHuM;

- IPeCTPYKTYPHPAHETO Ha 3aeM HJIM aBaHC OT JIpy>KeCTBOTO MpH yCIOBHS, KOHUTO JpykecTBOTO He 0N pasrienanc
HHaYe

- BEPOATHO € KpEeOHUTOIOYyHaTEIAT 1a BIIC3C B HECHCTOATCITHOCT MIIH Jpyra q)HHaHCOBa peoprasulanyid; Uin

- U34e3BaHETO Ha aKTHUBEH I1a3ap 32 lICHHA KHUTa, IIoOpaan (l)I/IHaHCOBI/I 3aTpYAHEHH.

Ipedcmaeane na 3a2y6a om obesuenxa 3a OK3 ¢ omuema 3a ¢unancoeomo cocmoanue

3ary6u oT ofe3uenKa Ha QWHAHCOBHM aKTHBY M3MEDEHM MO aMOPTH3HMpaHa CTOHHOCT ce mpucHagar oT OpyTranara
GamancoBa CTHHOCT HA AKTHBHTE. 3a ALITOBH IeHAn kumwxa no CCJIBJL, 3ary6aTa oT ofesleHKa ce OTpasssa B
mewantara 1w 3arybara u ce nprsHasa B B/

Omnuceane

BpyTHaTa GanaHcoBa CTOHHOCT Ha (PMHAHCOB aKTHB CE OTIHMCBA, KOTATO JIpyKecTBOTO HAMA PAa3yMHH QUaKBAHHA 32
BB3CTAHOBSABAHE HA (PMHAHCOB aKTHB B HETOBATA IBUIOCT MM HACT OT HETO. JIpy*ecTBOTO H3BBPINBA HHAMBATYaTHA
OIIEHKA TIO OTHOIIEHWE Ha BPEMETO ¥ Pa3Mepa Ha OTIMCBAHETO Bb3 OCHOBA HA TOBA il MMa PasyMHO OYaKBaHE 33
BB3CcTaHOBsBaHE. JIPY’KECTBOTO HE 0YAKBA 3HAUMUTENIHO BH3CTAHOBSBAHE HA OTIHCAHATA CyMa. DOHUHaHCOBUTE AKTHBH,
KOUTO 06ade ca OTIHCAHW, BCE OINE MOTaT Aa ObAaT npeaMeT Ha JeHHOCT IO MPHHYAUTENHO W3IBIHECHUC, 34 14 CC
CITa3AT MpoLeAypyTe Ha J[PyXecTBOTO 32 Bh3CTAHOBABAHE HA NBIDKUMHUTE CYyMH.
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beneKKA KbM CAMOCTOATE THHSA MOAHIICH (l)lfll-IaHCOB oTYeT

35. 3HAYMMH CYETOBOAHH MOJUTHKH (TIPOABIDKEHHE)
(8) Obesyenxa (npodvnicerue)
Omnuceane (npodwvnicenue)

Ipunarana neanTHKa npean 1 asayapn 2018 1

Heodepusamuenu punancosu axmueu

duHancoBUTe AKTHBY, KOHTO He ca knacuduuupanu kato CCIII3, 61xa olicHEHM KbM BCsKa OTYETHA JaTa, 33 Ja
ce ompeAey Aany uMa 0OGeKTHBHH J0KA3aTENCTBA 38 00e3LEHKA.

OGEeKTHBHU HOKA3aTeNICTBA, Y€ (PMHAHCOBHTE aKTHBH Ca OOC3IICHEHY BKIIOYBAT:

- HEH3IIBIHEHHE HITH IPOCPOYHE OT JIBKHHK;

- MPECTPYKTypHUpaHe Ha cyMa, IbIDKHMA Ha J[pYXeCTBOTO TIpH YCIOBHS, KOMTO JIpyXKecTBOTO He GM B3ena HHAde
10 BHAMaHHE;

- MHAAKAINH, 9€ JUIBXHAKET WM eMHTEHTHT 61xa 61au 00SBEHH B HECHCTOATEHOCT;

- HeGNATOIPHATHA NPOMEHH B TUIATEKHHSA CTATYC HA KPeJUTONIONYYaTCIH HIH EMUTEHTH,

- M34E3BAHETO HA aKTHBEH Ma3ap 3a MEHHH KHIDKA Hopand GHHAHCOBU 3aTPY/IHEHHUS; HIIH

- HabrogaeM¥ TaHHM, [IOKa3Balliy, Ue € HAJHIE H3MEPHMO HAMAICHHE HA OYaKBaHWTE MAPUYHU IIOTOIM OT rpyIa
(hHHAHCOBH AKTHBH.

3a MHBECTHIMSA B KAINHTANOB HHCTPYMEHT, OGEKTHBHO JOKA3aTENICTBO 32 00€3MEHKAa BKIIOYBA 3HAYUTENHO HIIHM
(POIBIDKHTENHO HAMAJNEHHE Ha CIPAaBe/UIMBATA CTOMHOCT II07 HelHatTa LeHa Ha mpuiuoOuBane. [IpyKecTBOTO
onpenens, 4e Hamanexue ot 20% e 3RAIUTENTHO, a MEPUOA OT 9 Mecella € MPONBIDKUTETIEH.

DUHAHCOBMTE AKTHBH, KOWTO HE Ca KIacHQMIMPAHH [O CIpPaBeANHBA CTOMHOCT B Teyanbara miM 3aryGara,
BKJIFOYMTEITHO MMXBHUTE OT MPEINPHUATHTO, B KOETO € HHBECTHPAHO, C€ OLUEHABAT KBM BCAKA OTYCTHA Jlara, 33 1A Ce
OTIpeleN Aaan HMa 00CKTHBHU JOKA3aTeCTRa 32 00€3MeHKa.

(OGeKTHBHH HOKA3aTEICTRA, 9¢ (PMHAHCOBHTE aKTHBH ca 00€3LICHEHH, BKIIFOUBAT:

- HEW3IBITHEHHE WM IPOCPOYHE OT JITHKHIUK;

- IPECTPYKTYpHUpaHe Ha CyMa, IhJKUMa Ha JIpy)KecTBOTO NpU yclnoBusA, Kouto JlpyxecTBoTO He 6u B3€T0 HHAue
MOX BHHMAHHE;

- MHIAKALNH, 9€ JTHKHAKET WM EMHTEHTHT 61Xa 0OSBUIH HECHCTOATENHOCT;

- HeOIATONPHATHI IPOMEHH B TUIATEXHUS CTATYC HA KPEAUTOOIYYaTE/IH HITH CMUTEHTH;

- Y3Uc3BAHETO HA AKTWBEH Na3ap 3a HEHHH KHIDKA HOpafgd GMHAHCOBH 3aTPY/HCHHST; HIM

- HaBIFoIaBaHH NAHHH, IOKa3Bally, Ue ¢ HaJHIe H3MepUMO HAMAIICHHE Ha 09aKBAHUTE NMAPUYHM HOTOUH OT rpyrna
(hHHAHCOBY aKTUBH.

3a MHBECTHIMS B KATIMTAIOBA IICHHA KHATA 00EKTHBHHTE JOKa3aTelIcTBa 3a 00e3lEeHKa BKIIOUBAT 3HAYUTEICH HIIH
IPOABIDKUATEIEH CNaj B CHpPABENIMBATA My CTOMHOCT MOA cebecToiHOCTTa. JIPY)XKECTBOTO CUMTA, Y€ CNajibT OT
20% e 3HAYUMTENIECH U TIepyroa 0T 9 Mecela € IPOAb/DKUTENCH.

OHHAHCOBH I'pynarta pasriexnaa AoKasaTencTa 3a o0e3leHKaTa Ha Te3H aKTHBHTC KaKTO Ha
AKTHBH MHAUBUIYAIHO, TAKA W HA KONEKTHBHO HMBO. BCHYKHM WHIMBUAYATHO 3HATHMU
OLeHABAHM mo | AKTHBH CE OLICHABAT NIOOTAEIHO 32 obesrieHka. OHe3H, KOMTO He ca 00e3IeHeHn CIIe]
amopTH3EpAHA TOBA Ce OLIEHABAT KOJIEKTHBHO 3a 00e3lEHKa, KOATO € Bh3HUKHANA, HO BCE OLIC HE ©

. MHAUBMIYIAHO MAeRTHGUIHPAHA. AKTHBY, KOMTO HE ¢a HHAMBHAYATHO 3HAYHMH, CE
CTOHAHOCT

OHEHAT KOJCKTUBHO 34 obe3neHKa. KonexkTuBHaTa OIEHKA C€ HU3BBpPINBA YpeE3
TPyIHpaHe Ha aKTHBH CbC CXOJIHH PHCKOBH XapaKTEPpHUCTHUKH.

TIpu xonmekTHBHATA 06esueHka I'pymara e uslon3Bana HCTopudecka HHGOpPMAILT 38
BB3CTAHOBABAHMATA M pasMepa Ha BH3HUKHAIMTE 3aTry0H M € HaNpaBuila KOPEKLM,
aKO0 HACTOAIIATE WKOHOMHMYECKHM H KpEIWTHH YCIOBHS Ca TaKWBa, Y€
neficTRUTENIHNTE 3ary0d BEpOsTHO mi¢ OBJAT NO-TOJNEMH HIM MO-ManKH OT
NPENNOKEHATE 0T HCTOPHUECKUTE TEHICHIUM,

3ary6ara 0T o0e3leHKa € H3UMCICHA KaTo PaslnKa MexTy Oanancosara CTORHOCT Ha
AKTHBA ¥ HACTOSAINATA CTOMHOCT HA OYAKBAHHTE OBJEIIM IapUYHH IIOTOLH,
JVCKOHTHPAHH C OPUTMHATHNA e(eKTHBEH JTHXBEH MPOLIEHT Ha aKThBa. 3aryOute ca
NpU3HATH B Meyanbara wiM 3arybaTa ¥ OTpaseHM B KOPEKTHBHA cMerka. Korato
I'pynata e cyena, 4e HAMa PEATUCTHIHH TEPCIIEKTUBY 3a Bh3CTAHOBABAHE Ha aKTHRA,
CBOTBETHHTE CyMH ca OTIMCAaHH. AKO cyMata Ha 3arybara or obe3leHka
BIIOCHEACTBHE C& HAMAIM M HAMANEHMETO € OOeKTHBHO CBEP3aHO CBC CHOUTHE,
HACTBIIMIO cleJ IpH3HABAHeTO Ha OOE3HCHKATa, TOTaBa NpH3HAaraTa 3aryba ot
06e3IeHKa ce Bh3CTaHOBABA Ipe3 nevanbara WM 3arydara.
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BejeKKR KbM CAMOCTOATEIHHS FOJHINEH (l)m{ancos oTdeT

35. 3HAYMMM CHETOBOJHH MOJTUTHKH (MIPOALDKEHHE)
(8) Obe3uenxa (npodviicenue)

IIpuiarana noJuraka npean 1 smwyapu 2018 r. (npoabixenne)

DUHAHCOBH Bary6ute oT obesleHKa Ha (GUHAHCOBH aKTHBM Ha Pa3loloKeHue 3a nponaxba ca
AKTHBH Ha | IpU3HAaTM upe3 pekdacuduumEpane Ha 3aryOure, HaIpymaHu B pesepea 3a
pasmoioeHme 3a | COpaBelIMBa CTOWHOCT, B mewanba wmm 3aryba. Pexnacupmmupanara cyma e
npoaaxta pasnuKaTa MeXTy IeHara Ha IpumoOuBaHe (HETHO OT HW3IUIATeHa IJIABHHIA H

aMOPTM3alMA) M TeKylara CIpaBeJNHBA CTOMHOCT, HamaleHa cbc 3aryba or
o6e3leHKa, KoATO TIpefH ToBa € Owia Npu3HaTa B Hedanbara wiau 3aryGara. AKo
CIpaBeIMBaTa CTORHOCT Ha 00€31IeHEeHa ABIroBa [IeHHa KHUTA Ha Pa3MoIOKEHHE 3a
npoAax6a BIOCNEACTBAE CE € YBEIHUMIA M YBENHUCHUETO € OGEKTHBHO CBHP3aHO
Che CHOWTHE, HACTHIMIIO clIeJ] IPH3HABAHETO Ha 3arybara oT obesneHka, 3arybara ot
obe3lenka ¢e BB3CTAHOBABA upe3 Tedanfara maM 3ary6ara. 3arybu oT obesleHKa,
MpH3HABM B TeyanOW WIH 3aryOH 3a MHBECTHLHMA B KalMTalOB HHCTPYMEHT,
KIACHOHIIPAH KATO HA DasloNOXKeHHe 3a mpojaxba He ce MpU3HaBaT 00partHO B
neyanty HiaM 3aryou.

(ii) Hegpunancoseun axmugu
OTueTHHTE CTOMHOCTH Ha HehHMHaHCOBWTE AaKTHBH Ha JIpyXecTBOTO (PasiMYHH OT HMHBECTHIHOHHM HMOTH,
MaTepHATHH 3a1iaci ¥ OTCPOHYeHH JIaHEYHM aKTHBH) Ce IPErTIeKIAT KbM BCAKA OTIETHA AaTa € e Ja €6 ONPEAeIH
JaMM WMa MHOMKAOUM 3a 0GeslleHKa. B ciydal, 4e CHIUECTBYBAT TaKMBa WHIMKAIMM, CE TIPaBM NPUOIH3HTENHA
OIICHKA Ha BH3CTAHOBHMATA CTOMHOCT HA AKTHBA. 3a HEMATCPHANHH AKTHBH C HEONpPENENIeH ITOJE3CH JKHMBOT, HIH
KOHTO OIlle HE ca TOTOBH 3a YmoTpeGa, Bh3CTAHOBHMATA CTOHHOCT Ce Ompejeis HA BCAKa TOAHHA II0 €HO H CBIIO
BpeMe. 3aryGa oT 06e3leHKa Ce IPU3HABA B Cly4dak, e GanaHcoBaTa CTOHHOCT Ha €/IUH aKTHB WK 06eKT, reHepHpal
napraay notorw (OI'TITT), mpeBymIaBa HETOBATa Bh3CTAHOBUMA CTOHHOCT.
Br3cTaHOBUMATa cToiHoCT Ha aktie wiH OI'TII], € Ho-BHCOKATa OT HETOBaTa CTOMHOCT B YIOTpeOa 1 ClIpaBeIIUBATA
My CTOMHOCT, HaMaleHa ¢ pasxofa Mo mpoaaxGa. IIpu omeHkara Ha CTOHHOCTTa B ymorpeba, OBAeITEe TAapUIHN
[OTOLM C¢ JHCKOHTUPAT [0 CeTAIlHATa MM CTOMHOCT, KaTo C¢ TpWiara AMCKOHTOB NMPOIEHT MPEAH NAHBIH,
OTpa3sBall TEKyIIMTE OLEHKH 3a [a3apa, IeHaTa Ha IapuTe BB BPEMETO M PHCKA CHCLMHYCH 33 aKTUBA MIH 33
OI'THI. 3a menra Ha TecTa 3a 00e3LEHKa, aKTHBH, KOMTO He MOTAT Ja 6bJaT TECTBAHH HHANBHIYAIHO, CC TpyNUpar
3a¢HO B Haii-MaNKaTa BH3MOXKHA IPYNa aKTHBH, PeHEpUpAIa TIapUIHH TOCTHIUICHHS OT IPOJbDKaBama ynorpesa,
KOMTO ca B TOJISIMA CTEICH HE3aBUCAMH OT IApPWYHKATE MOCTHILIEEHs OT Apyry aktusy wik OITIIT.
3ary6m oT o6e3leBKa ce IpU3HABAT B NeJanbu U 3aryOu 3a aKTHBH, KOHTO HE Ca NPEOLCHEHH. 3ary6a ot obe3ncHKa
3a HpeoleHeH aKTMB ce npusHaBa B JIBJI mokonkoro Tasd oGesleHKa HE HAJIBHMINABA CyMaTa HA NPEOUCHBTHAL
peseps 3a chmus aktug. Takapa 3aryGa oT obe3leHKa 3a NPEONEHEH aKTHB HaMaliBa IPEONECHBYHMI Pe3epB 3a
chIUA aKkTHB. 3ary6bu or obesuenxa mpu3Haty 3a OIIII ce pasmpemenar Taka, 4e Oa HaMajAT OaaHCOBUTE
CTOMHOCTH HA aKTUBUTE B 00CKTa NPOIOPIIMOHAIHO.
3aryGa oT ofe3leHKa Ce BH3CTAHOBABA CaMO JI0 TaKaBa CTelleH, de (aaHcoBara CTOMHOCT HA aKTHBA HE HAJBULIABA
GanaHcoBaTa CTOHHOCT, KoATO Gi GHa onpeenena, cie IpHCaTaHe Ha aMOpTH3allH, ako 3ary6a oT ofesleHKa He
¢ Omna MpU3HaBaHa.
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BelleXXKH KbM CAMOCTOATETHHS MOJHINECH (l)HHaHCOB oTHET

35.

(r)

@

(iii)

(m
(0

3HAYMMH CYETOBOAHH NOJIUTUKH (IPOABbIDKEHHE)
HmoTH, MAIIHHHE, CHOPBAKeHHs B 060pyABaHe

Ipuznagane u ouenka

ITvpgonauanuo npusnasane

MMOTHTe, MAlIMHUTE, CHOPHKEHHATA M O0ODY/ABAHETO CE OLEHABAT ITBPBOHAYATHO MO IeHa Ha NpUAOOHBAHE,
KOSTO BKIIFOMBA PasX0UTE, MPAKO CBBP3AaHH ¢ MPUA0OHBAHETO HA AKTHBA.

Koraro B HMOTHTE, MAIIHMHHTE, CHOPBHKEHHATA H O00OPYIBAHETO C€ CHIBPKAT KOMIIOHEHTH C pPaslIHYHa
IPOXBIDKHTETHOCT Ha MOJIE3EH JKUBOT, T€ Ce OTYMTAT OTAENHO (OCHOBHH KOMIIOHEHTH).

Hocnedsawa oyenxa
3a HenuTe Ha OCTEABAINA OIICHKA HA HIMOTH, MAUIMHH, CEOPBKEHNA H 06opynBane, [IpyxecTBOTO NpHiara Mojena
Ha IieHaTa Ha npuaobusane csriaacHo MCC 16. Cren npu3HapaHe KaTo aKTHB [a/ICHA OIS OT UMOTH, MAIIMHH
H CHLOPBXKEHMS ce OTUMTA MO HefiHaTa IieHa Ha HpuAOOMBAaHE MUHYC HATPYIIAHATa aMOPTHM3allMs M HATPYNAHWTE
3ary6u ot 06e3neHKa.

Teuan6u u 3aryGH IpH OTNHCBAHe HA MMOTH, MANIMHHA, CEOPHKEHHS U 06opyaBaHe (ONPEAETAT CE KaTo pasiinka
MEXITY TOCTHILIEHMSTA W GalancoBaTa CTOHHOCT HA aKTHBA) Ce NIPA3HABAT HETHO B APYTH MPIXOAH/IPYTH Pasxonu
B reuantu u 3aryom.

Hocnedsawu pazxodu
TTocieARaINY PasXofH e KAMTAIM3MPAT CaMO KOTAaTO € BEPOSTHO, Ye GBACIIM MKOHOMHYECKM TON3H OT TE3H
pasxoxu 1ie 6BAaT TOMydeHH OT JIpyKeCTBOTO.

Amopmusauus

AMOpTH3aIATA Ce M3UMCIIBA TaKa, 49e Ja Ce M3NHMINE leHara Ha NPUAOOMBAaHE Ha MMOTHTE, MALUMHHTE,
CHOPHKCHHATA U 00OpYIBAHETO, HAMAICHA C OYAKBAHATA MM OCTATbUYHA CTOMHOCT, Ha 6asa IMHEHHHA METOM 32
OUAKBAHUTE MM TIONE3HH JKMBOTH, KaT0 0OMKHOBEHO c¢ [PH3HAaBA B neyantara Wi 3arybata. AKTUBH Ha JTH3HHT C€
aMOPTHM3MPAT 32 MO-KbCHA H3MEXAY CPOKA HA JOTOBOPA M TEXHHs! MOJIE3eH XKUBOT, OCBEH KOTATO € LI0MTH CHTYPHO
TIIPHIOGMBAHETO HA COGCTBEHOCTTA BHPXY TAX JI0 Kpas Ha CPOKa Ha ZOroBopa. 3eMATa He & aMOPTU3UPA.

OuakBaHHUTE CPOKOBE Ha ITOJIC3€H XHBOT 3a TCKYIIIHA H CPaBHUTCIIHUSA NEPUOA Ca KaKTO Clc/ABa:

e crpagu 33 romguHN

® [IOKPHUTHE HA MBTHIIA 3-20 roIuHH, B 3aBUCAMOCT OT IPyIIaTa aKTHBH
e  MalvHH H 000py/BaHE 5 rogMHA

®  JIeKH aBTOMODOMIH 6 TOIMHHA

® JIpyTH TPaHCIOPTHH CPEACTBA 10 roguHI

®  CTONAHCKW HHBEHTAp 10-15 rogusH, B 3aBHCHMOCT OT IpyIiaTa akTHBHI
®  KOMIIIOTPH 3 roguHH

e  IpyTH aKTHBH 10 ronuaN

e nonoOpeHHs HA HACTH AaKTUBH 10 roagunn

Meromute Ha aMopTH3aNus, NOJE3HUAT KUBOT U OCTaThIHHUTE CTOMHOCTH ce npepasrinexaaT KM BCsAKa OTUCTHA
Jara U ce KOpUTHPAT, aKO € IMOAXOMIIO.

HemMaTepHaJIH¥ AKTHBH

Hpua‘naeane U oyeHka

HeMarepuanHy aKTHBH, MPHAOGUTH 0T JpyecTBOTO, IMalK ONpPEAENEeH ONe3eH JKHUBOT, €a MPEICTABEHH 110 eHa
Ha npuI00uBaHe, HaMaeHa ¢ HaTPyIiaHa aMOPTH3AIIMA U 3aTy0H OT 00E3LeHKH.
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BeaexKkn KbM CAMOCTOATETHUS roanieH (UHAHCOB OTYET

3s.

(n)

(i

(iii)

(e)

()
@

(i)

3HAYHMMMH CYETOBOAHH MOJMHTHKH (MIPOXBIIKEHHAE)
Hemarepuaiuu akTHBH (MPOALIAKEHHE)

Hocnedsawu pazxoou

Tlocnenpamm Pa3sxoJu C€ KalHTAIU3UpAT CaMO KOratro yBCIIMYaBaT 6L,uema"ra HKOHOMHYCCKA moli3a oOT
CHC].II/I(l)I/I'-IHI/ISI aKTHB, 3a KO#TO ce oTHacAT. BCHYKH ocTaHaIH Pa3xolH C€ MpH3HABAT KaTO pasxoJ] B MOMCHTA Ha
TAXHOTO BB3HHKBaHC.

Amopmuzauun

AMOpTH3aIHaTa C€ M3YMCTABA TaKa, Ye Ja Ce M3NMINE [eHaTa Ha MpuaoOMBaHe HA HEMATEPHAITHHTE aKTHBH,
HaMaJIeHa ¢ OYAaKBAHATA MM OCTATHYHA CTOMHOCT, Ha Ga3a THHEHHMS] METOJ 33 OYaKBAHMTE MM TIOJE3HH JKHBOTH,
KaTo OGHKHOBEHO Ce MpH3HABa B Nevanbara My 3arybara. O4aKBaHuTe CPOKOBE HA HOJE3EH KUBOT 32 TEKyLys U
CPABHHTEITHAA TIEPHOA Ca KAKTO CIENBA!

codryep 3 roguHHA
JHIIEH3U U [paBa Ha MON3BaHE 3-5 roguHn
TBPTOBCKH MapKHu 5 romuHA
IpyTH 6.7 roguHA
IIpaBa Ha [TOJI3BaHe HHPPACTPYKTypa 25 roquHu

MeTtomure Ha aMopTH3anus, IMOJE3HKUAT XHUBOT U OCTATHBYHHUTC CTOIHOCTH ce IpepasrieKaAaT KbM BCIKa OTUCTHA
JlaTa ! C€ KOPMTHUpaT, ako € IOAXOAIIO.

Mareprangu 3anacu

MaTepranHHTe 3amach ce OTYMTAT IO IIO-HHCKAaTa OT TAXHaTa ceOECTOMHOCT M HETHA peanusyeMa CTOHHOCT.
CelecToHOCTTa HA MAaTEPHAJIHUTE 3allack ce (a3mpa Ha IPHHIMIA ,,CPSAHO IPETErIeHa”, ¥ BKIIOYBA Pa3XoAu 32
npuno6uBaHe HA MAaTEPHATHUTE 3aIIACH, PasXOJHTE 3a MpepaboTKa, KAKTO W BCHYKH IPYTH PasXOJH OTHACAIIM Ce
0 IPHBEKIAHETO HA MAaTEPHAITHATE 3aMacH JO TAXHOTO TEKYIO MECTOTONOKECHHE H CBCTOSTHHE.

T'pr‘OBCKHTe OTCTBIIKH, paGaTH " OpyTH HOI[O6HH KOMIIOHEHTH CE€ NMpHUCHAnaT NpHd ONPEACIIIHS Ha PA3XOJHTC 110
3aKyIIyBaHC. HpPl CTOKHTE OT BHOC pPasXOoIHTE 3a npn,uoﬁnBaHe BKIIIOYBAT MHUTaA, TPAHCHOPTHH, CICAHTOPCKH,
MHTHHYECKO ITOCPEAHNYICCTBO, KAKTO K PasX0lH MO CKIaAUPAHE U ChXpaHABaHC.

Joxoau HA HAETH JIHIA

Inanoee 3a depunupanu enocku

3a/BIKEHAATA 3a NPEBEXKAAHE Ha BHOCKH IO ILTAHOBETE ¢ JeQMHUpaHH BHOCKM C€ NPU3HABAT KAaTO PasXxonn KOraTto
CBBP3aHUTE YCIYTH CE TIPENOCTABSAT.

ITnanoee c depunupanu 0oxoou

3axpmKeHneTo Ha JIpy)KecTBOTO 32 MIaHOBeE ¢ JehHHHPaHH JOXOAM CE€ N3YMCIIABA OTAEIHO 32 BCEKH INIaH, KaTo ce
HPOrHo3upar OBIENMTe JOXOAH, KOUTO CIyKHTEIATE ¢a 3apabOTHIIH B PE3yNTAT HA MOIOXKEH TPYX B TEKyIIMs U
TIPEIXOIHH MEPHOIH U TO3H JOXO0J ce JUCKOHTHPA.
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Benexku kbM caAMOCTOATENHUSA TOUINEH cbm{ancon oTyeT

3s.

(x)
(i)

(i)

()

(3)

(i)

(iii)

3HaYNMMHU CYETOBOTHH NMOJUTHKH (NPOILIKEHUE)
Joxoau Ha HaeTH JHLA (IPOALIKEHHE)

ITnanoee c oepunupanu ooxoou (npodvisicerue)

H3zuncnennero Ha 3aBIDKEHHUATA 32 Je()MHUPAHA JOXOAU CE H3BHPINBA BCIKA TOAHHA OT KBATHGUITUPaH aKTIoep
4pe3 M3MONT3BAHETO HA METOAA Ha MPOTHO3HHTE KPEUTHH SIMHHIM. J[PYXKECTBOTO ONpeRens HeTHHA JUXBEH
TIPOLEHT BBPXY HETHOTO 3aJbIDKCHAC 10 IIaH ¢ JehWHHpaHH JOXOAH KATO IPHIara AUCKOHTOBHA MpPOIEHT,
M3TI0I3BaH B HAYAJIOTO Ha MEPHOMa 33 JUCKOHTHpAaHE Ha 3aAbDKCHHETO J0 HETHO 3aAb/DKEHHE MO IUIAHOBE C
JeHHUpaHu JOXOOH.

IlpeonenkuTe, BH3HUKBAINM OT INIAHOBE ¢ JeGHHUPaHH NOXOIH, NPEICTABIIBAT aKTIOEPCKH Medartn u 3ary6m,
KOHTO ce IPU3HABAT B JpyT BceoOxBaTeH Koxo. HeTHH pa3xoau 3a JIMXBY U OPYTH pa3XodH, CBBP3aHHU C TIIaHOBE
3a feHHUPaHH JOXOJH, ce MpH3HABAT B MedanbaTa unu 3arybara kaTo QUHAHCOB Pa3xod.

Kpamkocpounu doxodu na naemu auya

3agbmKeHHd 3a KpaTKOCPOYHHTE NOXOOW Ha HAaeTH JIMLA ce OTYUTAT KATO Pasxol, KOraTO CBBP3AHUTE C TAX
yeIyTH ce npenocrapar. Ilacus ce npu3HaBa 3a cyMaTa, KOATO ce Ouakea jja Objie u3IIaTeHa, ako JpyxecTBoTo
HMa IpaBHO MM KOHCTPYKTHBHO 3aXBJDKCHHE Ja 3allaTH Ta3W cyMa Karo pe3yldraT OT MHHIM YCIyTH,
TIPEIOCTABEHN OT CITYKHUTEN U 3aABIDKEHHETO MOXKE J]a e OLIEHH HAJEK/HO.

Coenku ¢ nrawanun Ha 6azama Ha AKYUY

Bonycute mpenocTaBeHH B paMKHUTE Ha CHCTEMara 3a InlamaHe Ha 0asaTa Ha akmuH ce KiacupunupaTr Karo
"mnamanus Ha 6a3a akouH ypexaaHd ¢ mapH4yHd cpenctBa” ceriaacHo MC®O 2 (Tlnamane Ha Gasa axim).
IIponopnvoHanHH Ha4MCIIeHHs, Oa3ApaHu Ha CIIpaBelHBa CTOHHOCT HA MOETHATE 330bDKEHUS ca OTYETEHH BHB
BpB3Ka ¢ Te3u Mamanud. IIpomoprMOHATHOTO HAaYMClIeHHEe € ChoOpa3eHo ¢ [EpHUOJAa OCTaBall Jo
yIpaxHABAaHETO Ha ONIMHTE H ce IIpH3HaBa B nedanfaTa WM 3arybaTa Karo pasxoAu 3a IepCOHAN.
CrpaBeanmBara CTOHHOCT ce NpeolieHsIBa KBEM BCSIKA OTYETHA AaTd, JOKATO C€ YNPaXHH OMiusTa, Ha 0asa Ha
Mozeln 3a ieHooOpa3yBaHe Ha onwK. KopeknnsaTa B HAYUCIIEHHETO ce 0CIETOBOIIBA B Meuanbarta win 3aryGara.

IMpoBn3un

[IpoBH3MHUTE ce ONMpeAeNAT Ype3 MUCKOHTHpAHE Ha OYaKBaHUTe OBJEIH HapW9HH MHOTOLH C JMXBEH IPOIIEHT
IIpeAN AaHBIH, KOHTO 0Tpa3iBa TEKYIIATa [a3apHa CTOHHOCT HAa MAPHTE BHB BPEMETO 1 PHUCKOBETE, CHELH(HIHN
33 3aAbIDKeHAEeTO. ONHMXBABAHETO HA TUCKOHTHPAHATa CTOHHOCT e MpH3HaBa KaTo (UHAHCOB pasxoz.

T'apanuyuu

IIpoBusmuTe 3a TapaHIMU ce NPHU3HABAT KOTATO CBBP3aHHTE ¢ TAX MPOLYKTH MIN YCIYTH ca IpONamcHH.
TIpoBusunTe ce Ha3HpaT Ha HCTOPHIECKU JaHHHM 34 TapaHIMUTE U Ha MpeTer/iaHe Ha BCHYKH BB3MOKHH CIIydaH ¢
BEPOATHOCTHTE TE JIa CE CIyHar.

Cvoebnu cnopose

Kbaero e BepOsATHO ONpeneNieH M3XOASI] MOTOK, CHABPKANT MKOHOMMHECKH MOJN3H, Xa Obae HeoOXoamM 3a
[IOKpHUBaHE Ha 3a1bDKEHME 110 chaebeH criop, JpyKecTBOTO NpH3HaBa IpoBu3mst. IIpoBusmara ce 6a3upa Ha Haii-
nobpata OIeHKa, AaJeHa OT I0pHANIecKUTe ChBeTHHNH Ha JIpyxecTBoTo. B ciiyuauTe, Koraro He Moxke Aa Obae
HalpaBeHa HaJIeX(Ha OlleHKa Ha pa3Mepa Ha 3aIbDKEHHETO Ce OMOBECTABA KaTo MOTEHITHATHO 3aIbKEHHE.

ITpecmpyxmypupane

TIpoBu3HATA 3a pasxoxd IO NPECTPYKTypHpaHe ce IpH3HaBa Korato JpyKecTBOTO HMa omobpeH mompobeH
thopmarneH nnaH 3a NpecTPYKTYPHPaHe M NMPECTPYKTYPHPAHETO € 3amOYHa0, Wid e 00aBeHo myOmmdHo. braewn
OMEPaTHBHM Pa3Xxo/IM He ce MPOBHU3MPAT.
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Bejexkn KbM caMoCTOSITETHHSA FOAHIICH (]mnancon oTder

35.
()
)

(i)

(i)

(i)

3HAYHMH CHYeTOBOAHH NOJTUTHKH (NIPOIBIIKEHHE)
IIpuxoau oT IOroBOPH C KIMEHTH

Ipuxoou om npodasxcoa na cmoku

Coraacgo MC@O 15, JpyxkecTBOTO NpH3HaBa TPHUXOM OT NpOAaKGH Ha CTOKH, KOraTo KIHEHTHET MONYYM
KOHTPOJ BBEPXY T€3M NPOXYKTH. KNHEHTHUTE TONy4yaBaT KOHTPOI BEPXY CTOKHTE , KbM MOMEHTA Ha MpojaxOa B
MarasuuuTe Ha JlpyxectBoro. DaKkTypuTe ce TeHepHpaT H NPHXOX ce IPHU3HaBa KbM TO3H MomeHntT.IIpuxon ce
IIpU3HABA JI0 CTCNHEHTA, 0 KOATO € MHOTO BEPOATHO, Y€ HAMA Ja HACTHIIH 3HAYUTEIHO BPHUIAHE HA pa3sMepa Ha
MIPU3HATHTE TIPUXOIH.

Ilpuxoou om ycayzu

Cermacao MC®O 15 mpuxomure ce NpH3HABAT C TeYEHHE HA BPEMETO, B KOETO CE€ IPEAOCTABAT YCIYTHTE.
ETanmeT Ha 3aBBPINEHOCT 3a ONpPEENIAHE HA CyMaTa Ha MPHXOJa, KOWTO [la ce MPHU3HAE CE OllcHABA Ha Ga3ara Ha
aHaIH3 32

H3BLpIICHATA paboTa. AKO YCIyTHTE M0 €JHO €AHHCTBEHO CHOpPasyMeHHe ce NPENOCTAaBAT B Pa3siHYHH OTYETHU
NEepHOIH, TO TOTaBa BE3HATPAKACHUETO ¢ paslpelells Ha 0a3a HAa TEXHUTE OTHOCHTENIHM €MAHHYHU TIPOAAKHU
nenu. EnunnyHata mpojaxHa HEeHA ce ONpefens Ha 0a3a Ha LEHOBH JINCTH, KOMTO ca JOTOBOPEHH MEXKIY
CTpaHHTe.

daxTypHTe 33 yCIYTH Ce U3aBaT Ha MeceuHa 6a3a U ca 00HMYaiHO [IATHMH B CPOK OT 30 IHH.

Tlopede mapOpManKA 32 IPUXOIUTE TAXHOTO CCTECTBO, BPEMEBH TIAPaMETPH H YIOBIETBOPABAHE HA 3aIb/DKEHHE
33 U3IBIHEHNE €A ONIOBECTCHH B Oenexku 5 u 6

JInzuHr
Onpedenane 0anu 0a0eHo cnopasymenue CoObpHCa TUIUHE

Ipu BB3HMKBaHE Ba CHOpa3yMeHHeTO, JpyKECTBOTO OMPEAEI AU TO €, Wi ChIbPiKa JIH3HHT.

Tpy BH3HMKBaHE WK CiIel NOBTOpPHA OIIEHKA Ha CIIOpasyMEHHeE, KOETO ChABPXka MU3KHT, JIpyKecTBOTO pasmens
TUIAMIAHUS 1 APYTH N3UCKBAHK BB3HATPAKAEHHS TI0 TOBA CHOpa3yMeHHe, Ha TaKMBA 32 JIM3MHT, U TAKHBA 3a APYTH
€IIEMEHTH, Bb3 OCHOBA HA OTHOCHTEIHUTE UM CIIPABEUIMBH CTOHHOCTH. AKO JIpy)KECTBOTO 3aKJIIOYH, Ye 3a JajicH
(UHAHCOB TH3HHT ¢ HEBB3MOXKHO J1a CE Pa3fe/AT [UIALUIAHUATA HaJeXHO, aKTHB U TIACHB Ce I[PU3HABAT B pasMep,
PaBeH Ha COpaBeAnMBaTa CTOMHOCT Ha 0a30BMA aKTUB; B TOCHEACTBHE ITACHBBT C& HaMajsdBa, KOTATO CE
M3BLPINBAT IUIAIIAHHATA, H C€ IPU3HAaBa BMeHEH (WHAHCOB pa3Xxoj] BBPXY MAcHBA KaTO Ce€ H3IOI3BA
JudepeHlIHaNHIs INXBEH NPolieHT Ha pyxecTBOTO.

Haemu axmueu

JIu3uHrOBHTE NOTOBODH, IO CHIAaT2 Ha KOUTO Ha JIPY’KECTBOTO Ce NPEXBBPIAT BCHYUKH 3HAYMMH PHCKOBE U
H3rOMM OT cOOCTBEHOCTTA, ¢ KIacHbMIMpaT KaTo duUHAHCOB JM3HHT. [IpH MTBPBOHAYANHO NIPHU3HABAHE HACTUTE
aKTHMBH C¢ OTYHTAT IO IO-HHCKATA OT CUPABEAANBA CTOHHOCT W HACTOAMIA CTOHHOCT Ha MHHHMAJIHHTE IM3HHTOBH
nnamanusd. Clell D5pBOHAYAIHO NPH3HABAHE, aKTHBBT CE OTYMTA CHOPEA CUCTOBOJHATA MONHTHKA, IIPHIOKHAMA
33 CHOTBETHHUS aKTHB.

Pasmu4ny OT Te3U NMU3MHTOBH JOTOBOPH Ca JOTOBOPH 3a OMNEPATHBEH JIM3UHT U T HE Ce& NPHU3HABAT B OTYETA 34
(GHUHAHCOBOTO CheTosAHME Ha JIpyKecTBOTO.
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BenexKn KbM CAMOCTOSATEHUSA TOJHIIEH (l)HHaHCOB OTHUET

3s.

(i)
(ii))

()

()

@

3HaYNMH CYCTOBOAHH MOJHTHKHA (IPOXbIKEHNE)

JIm3unr (HpogbIKeHne)

Inawanus no nusunzoen 0oz060pu

[IramanusTa IO OTIEpPaTHBEH JIM3MHT ce MPH3HABAT B NeyanOu 1 3arybH Ha 6a3a TUHEHHHS METOJ 3a TIEpHOJa Ha
mu3uHroBUsA moroeop. [lomydeHsm NWM3HHTOBH CTUMYNMM C€ IPH3HABAT KAaTO Hepa3ldelHa YacT OT oO0muTe
JIM3VHTOBY Pa3XoAd Ope3 NeprHola Ha JoroBopa.

MuHAMaTHUTE NTH3HHIOBM BHOCKH ITO (DHHaHCOB JU3HUHTI C€ paslpeaciaT MEXOy (I)I/IHaHCOBH pa3xoou n
HaMalldBaHE Ha HEYPCACHUTE 3a0BIDKCHUA. (DHHAHCOBUTE pasxomu c€ paslpenciiAiT KbM BCCKH ITIEPHOIA 334
BPEMETO Ha JU3UMHIOBHA CPOK Taka, 4¢€ Ja C€ IOCTUTHE MMOCTOAHCH NMEPHOIUYCH JIHXBEH MPOLCHT HA OCTAaThKa OT
3a0BIDKEHHUETO.

DuHAHCOBM MPAXOIH H PAIX0AH

OUHAHCOBATE MPUXOAN H Pa3Xoay Ha J[py>KeCTBOTO BKIIXOYBAT: MPUXOAU OT JIMXBY; Pa3sXo/H 3a IMXBH; BaIyTHH
KYPCOBM Te4antu Wik 3ary0u oT GUHAHCOBY aKTHBH H (DMHAHCOBH NAacHBH; o0es3licHKa Ha (JMHAHCOBH aKTHBU
(pa3IM4HY OT THPTOBCKM B3€MaHMA).

JInxBeHN NPHUXOAM WK pa3Xoiy Ce MPU3HABAT U3MNOM3BANKN MeTO/Ia Ha eeKTHBHUA JIMXBEH MPOIIEHT.
Jlanbru BLPXY J0X042

JlaubKBT BEPXY Meuanbara 3a ToIHHATA OpeJCTABIABA TEKYIM U OTCPOYCHH NaHbIH. JaHBKBT BBPXY Nevanbara
ce MpU3HAaBa B Teyanbu W 3aryOm, ¢ M3KIHYECHUE Ha TO3M, OTHACAIN ce 3a OM3Hec KOMOWHALMM MIM 3a CTATHH,
KOMTO ca IMPH3HATH TUPEKTHO B COOCTBEHMS KallUTall, HIIN B IPYT BceoOXBATEH JOXOI.

Texyu; oanvk

TexymmsT JaHbK ¢ 0YaKBAHOTO JAHBYHO 33BIDKCHUE MM B3eMaHC BEpXy oOnaracMara nedanGa HaH 3aryba 3a
TOAWHATA, NpUIaraifikl JaHBPYHHTE CTABKH, BIE3NH B CHJIA, WX IO CBHIIECTBO BHBEACHN KbM OTYETHATA JAard, U
BCHYKH KOPEKUMH 33 JaHBYHH 3aJB/DKEHHS WM B3€MaHHA 33 IPEIXOAHH TOAMHH. TeKyIUAT JaHbK BKIIOYBA
CBINO JAHBUHH €(DEKTH OT AUBUJCHTU.

Omcpouen danvk
OTcpodeHNTe TAHBIM C€ M3UMCIIBAT BBPXY BPEMEHHHTE Pa3lHKH MEXIYy CYMHTE Ha aKTHBHTE W IIACHUBHTE,
TIPH3HATH BEB HHHAHCOBHUS OTYET, H CYMHTE H3IONI3BAHH 32 JaHBYHH 1end. OTcpodeH JaHbK HE C€ NIPU3HABA 3a:
® BpeMEHHM Pa3NUMK{ OT MBPBOHAYAIHO IIPH3HABAHEe Ha aKTHBH U IACHBH IIpH CIeKa, KOATO He € OH3Hec
KOMOMHALMS ¥ KOSITO HE 3acsra nevantu | 3aryOH, HUTO 3a CUCTOBOJHHA, HATO 32 JaHBIHH IENH;
®  pa3THKH, CBBP3aHW ¢ MHBECTHIMH B JBIICPHH NMPEANPHATHS U CHBMECTHO KOHTPONHDPAHU NPEANPHATHS,
JIOKOJIKOTO € BEPOSTHO, Y€ Te HAMa J1a MaT oOpaTHO MposABleHHe B 0003puUMOTO GBelne; U
e (o0naraeMM BPEMEHHH Pa3lIMKH, BE3HUKBAIIH OT THPBOHAYATHO NPU3HABAHE HA PEITYTAIIHA.

OTcpoqu JAaHBK C¢ OILCHABA IO JAHBYHHUTE CTABKH, KOHTO C€ OYAKBa Ja CE€ IPHJIArar 3a BPEMEHHHUTE Pa3IMKH
KOorato T€ C€ IpoABABAT O6paTHO, Ha Gasara Ha 3aKOHH, KOHTO Ca B CHJIA, HIIH €4 BHBCIACHH IO CHIICCTBO KbM
OTYECTHATA Jarta.

OTCpO'IeHI/ITe JaHBYHHU aKTHBH H MACHBH CC KOMIICHCHPAT CaMO aKO HMa IPAaBHO OCHOBAHHUC 3a NMpUCHaJaHC Ha

TCKYIIA JaHBYHHM aKTHBH M NACHBH, X TC C€ OTHACAT N0 JNaHBIH BBPXY Heqan6a"ra, HaJIO0XKCHHA OT ¢JHHU W CHIMN
JAaHBYHH BJIACTH.
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Benexxkn KbBM cAMOCTOATETHHA MOAHIIEH (l)HHaHCOB oTyer

35.

3Ha9YHMU CYETOBOAHH NMOJUTHKH (MPOALIKEHNE)

(1) JManbum BLpPXY A0X0A3 (IPOXBJIKEHUE)

(i)

Omcpouen oanvk (npodvadicenue)

AKTHB 110 OTCPOYECHU JaHBIHM CE HAYHCISBA 32 HEW3ION3BAHATE NaHBUYHY 3aTy0H, KPeAUTH M MPHCTANAINH Ce
BPEMEHHH pas3HKH, JOKOJIKOTO € BEpOATHO ObAelna obnaraeMa nedanba na Oble HAMMYHA, CPEITy KOATO Te Aa
Morar na ObpmaT u3nom3BaHu. OTCpOYeHHTE NAHBYHHM aKTHBU C€ HPETVIEKIAT KbM BCSIKA OTUETHA JaTa H Ce
HaMaiBar JOKOJKOTO He € BEpPOsTHO NoBeue ObAeIIa H3roa Ja Oblie peansnpana.

IIpu ompenensHeTo Ha TEKyIIHA H OTCPOYeHHs TaHBK J[pyXecTBOTO B3eMa NpejaBui edeKkTa OT HECHTypHH
JAHBYHHA MOSHLIKHA H JAIH FONBIHUTEIHA JAHBLM WIH JIHXBH MOXKE Ja ca JAbDKUMH. J[pyKeCTBOTO cMsITa, 9e
HAYHCIICHITa 32 JaHBYHU 3aIbDKCHHS ca aJIeKBaTHH 3a BCHYKH OTBOPEHM NAHLYHH TOJWHHW Ha Gasara Ha
OLIEHKaTa Ha MHOTO (akTOpH, BKIIOUHTEIHO WHTEPIpETHpaHe HA AAHBYHH 3aKOHH W MpeAuIleH OMHT. Tasu
OlLICHKa C€ OCHOBaBa Ha NPHONH3UTENHH OLEHKW M JONMYCKAHHS M MOXe Ja BKIIOYBA NMpeHeHKH 3a Obaeimu
cpbutua. Moxe a ce mosBH HOBa MHGOpManus, crope Koiaro JIpyKecTBOTO Ja HPOMEHH CBOMTE MPEICHKH 3a
alieKBaTHOCTTA Ha CHIICCTBYBALIWTE NaHBLYHH 3aJbJDKCHUA; TakMBa IPOMEHM B JaHBYHHTE 3aXBIDKEHHs OHXa
3aceTHalIM pa3xo/ia 3a JaHbBIN B IIEpPHOIa, KOTATO TAKOBA OHpe/elsHe Ob/e HAIpPaBeHO.
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36. HoBu cTaBIAPTH H Pa3siCHeHHsI, KOUTO BCe OIIE He €A NPHI0KEHH

Crenaute HOBH CTaHIapTH, MPOMEHHA B CTAaHAAPTHTES H PA3SICHCHHA, OI(06peHPI 3a mpuiaralHe oT EK, HC Cca
3aIB/DKUTEIHM 3a TOAUIIHU NMEPHUOAN 3aTI0YBAIIIN Ha HIIH CIE 1 ARyapu 2018 roguna u He ca 6uIH OPHUIIOKCHHA
IOPH A3rOTBAHETO HA TO3U CAMOCTOATEIECH CI)HHaHCOB OTYCT. Ilpy}KCCTBOTO IUTaHHpa 02 IIPHIIOXKHA TC3H HOBHU HIIH
TIPOMEHEHH CTAHIAPTH U PA3ICHCHHA, KOIaTO T BII34T B CUJIIA.

Cmandapmu, pasAcHeHus w NPOMENN 6 CIMAROAPMU, KOUMO He Ca BUNU RPUNONHCEHU HO-PAHO — 0006penu
3a npunazane om EK

OT Te3u cTaHmapTH, KOMTO He ca BIEe3dH B cuiaa, MC®O 16 ce ouakea 1a WMa CBHINECTBEH e(eKT BBEpXY
CaMOCTOATENHUS (HUHAHCOB OTYET Ha JIpyKeCcTBOTO B [IEpHOJA HA TLPBOHAYAIHO pHUIIATAHE.

(a) MC®@O 16 Tuzunz

Ot JpyxectBoto ce usmcksa aa npunoxu MCOO 16 Jusune ot | suyapu 2019 r. IpyXecTBOTO € HANPABHIO
npuGIM3UTENHA OLICHKA Ha e(eKTa OT IBPBOHAYANHOTO npHiarane Ha MCPO 16 BEPXY CaMOCTOSTENHHS CH
(pUHAHCOB OTHYET, KaKTO € ONMHCAHO II0-JOTy. PealHHAT edeKT OT MpriaraHeTo HAa CTAaHZAPTa MOXeE Ia ce
ITPOMEHH, T KaTO:

- HApyxecTBOTO HE € PHHATH3NPAIIO TECTOBETE U OLIEHKATA HAa KOHTPOIKTE 10 OTHOIIECHUE HA HOBHTE
CHCTEMM 110 HH(OPMAITHOHHH TEXHOJIOTHY; ¥

- HOBHTEC CHETOBOIHH IIOJIHTHUKH MOTrar Ja 6’b,IIaT MPOMEHEHH, 10 MOMEHTA A0 KOHTO I[p}’)KCCTBOTO
nOpeacTaBH ITBPBHA CH CAMOCTOATEIICH ('l)PIHaHCOB OTHET, KOHTO BKIIFOYBA Aarara Ha TbPBOHAYATHO
npunarane.

MC®O 16 prBexna enuneH, 6anaHcoB CIETOBOJCH MOJIEN 3a OTYMTAHE HA JIM3UHTA OT JIM3HHIONOTYYATEIHTE.
Cobriacio MC®O 16 eauH JOTOBOP € MM ChABP)KA CIEMEHTH HA JM3HHT, aKO MpeJOCTaBi MPaBOTO Ha
KOHTPOJI HaJl H3MOI3BAHETO Ha laJeH aKTUB 32 OTIPE/ENICH MEPHO OT BpeMe B 3aMAHA Ha Bh3HATPAKICHHE. 3a
TakHBa JOTOBOPH HOBHAT MOJEN M3HCKBA IM3HHTOIONYYaTEeNAT [a IpU3HAe akTHB 3a [IpaBO Ha MONI3BaHE,
IpPEACTaBIIABALl HErOBOTO MNpaBO Ha MOJ3BAHE HAa JA3fieHUS aKTHB M JHM3HHTOBO 3aJbIKEHHE, KOETO
MpPEeICTaRNsBA 33aABLIDKCHHETO MY [a M3BBPIIBA JM3WHTOBH IUIAIIAHHS. AKTMBBT IIPaBO HA TION3BaHE CE
aMOpPTH3HPA, a 33 3a0bIDKCHMETO CE€ HAYHCIABA JIMXxBa. B pe3ynTar Ha TOBa 3a MOBEYETO JIM3HHTH IE ce
TIpU3HABa IIBPBOHAYAITHO IIO-BHCOK PAasXo[, JOPH U KOTAaTO JM3WHTOTIOIyYaTeNs IUIalla €MUH U ChIn HaeM. Mma
H3KIIOYEHHS 33 IPH3HABAHE 334 KPAaTKOCPOJHH MJOTOBOPH 32 JIM3HHT M JIM3METH ¢ HHCKA CTOHMHOCT.
CH4eTOBONHOTO TPETHpaHE OT CTpaHa Ha MM3HHIOJATENA NPOABIDKaBa Aa Gbe CXOOHO HA HACTOSIMS CTAHAAPT,
T.¢. IPOIBIDKABA Ce KIaCH()MKAIMATA HA IM3HHTA KaTo (HHAHCOB MIIH OTIEPATHBEH.

MC®O 16 3ameHs CBIIECTBYBAIMTE A0 MOMEHTA HACOKH 33 OTYHMTAHE HA JH3MHT, BKII0umTemHo MCC 17
Jusunz, KPMC®O 4 Onpedensne danu dadero cnopasymenue cuovparca nusunz, IIKP-15 Onepamusen nuzumne-
Crmumynu u IIKP-27 Oyensneane na cvOvpiicanuemo Ha onepayuu, 6KIION6QUU NPAHAMa opma na musune.

@) Juzunzu, 3a koumo Jpyscecmeomo e nusunzononywamen

Jpy*ecTBOTO I NPH3HAE HOBY aKTUBH M 3aIBDKCHHS 33 CBOMTE OIEPATHBHH JIM3HHTH HA CKIAIoBa 5asd u
ciyxeOuu apromobmny. (Bux ben. 30). CrmHOCTTa Ha Pa3Xo/UTe, CBBP3aHH ¢ TE3H JOTOBOPH 3a IM3HHT, e Ce
HPOMEHH, ThH Kato JIpy»xecTBOTO IIe NMPH3HAe Pa3Xxo/l 32 aMOPTH3aII|s 3a IPABOTO HA ION3BaHE HA AKTHBUTE
pasxol 3a JHXBa 3a JIM3MHIOBOTO 3ambibkenue. IlpenaxomHo JIpy:KECTEOTO NpW3HABAIE pPa3sXxOJUTE 3a
ONepaTHBEH JIM3KWHT Ha JIHHEHHA 6a3a 32 CPOKA Ha JIM3HHTA W NIPH3HABAIIEC AKTUBHU U IJACHBH CAMO IO CTETIEHTa,
710 KOATO MMAIlle BPEMEBA Pa3IKa MexAy (akTHIECKUTE IUAIIAHIA 10 JIM3MHra H TPH3HATHA PasXol.

B nonenHeHne Beue I[py‘)KeCTBOTO HAMa [ia 1IpY3HaBa NMPOBHU3HWH 32 ONICPATHBHH JIH3UHTH, KOUTO OIIEHsABA KaTo
06peMCH}IBaIlIPI. Bumecto ToBa ,HPYJKCCTBOTO 1€ BKIOYBA ABLJDKMMHTE INIALAHKS 110 JU3WHTA B JIUSHHTOBOTO

CH 3adBJDKCHHC.

He ce ouakpa criecTBeH edeKT 3a QUHAHCOBHUTE JIM3UHTH Ha JIpyXKeCTBOTO.
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Beexkn KbM CAMOCTOATEIHHS rOANHICH (bﬂHaHCOB OTYET

36. HoBu cTAHZAPTH H Pa3SICHEHMS], KONTO BCE OLIE He €A MPUJIOAKEHH (POXbIKEHHe)
(@) MC®O 16 JTuzune (npodvisicenue

(ii) Ha 6asa Ha sanmumata kM MomenTa MHGOpMaums JIpyKecTBOTO € HATPABMIO [PUOIM3UTENHA
OLCHKa, 4€ ¢ MPH3HAE AOIBIHATENHM H3HHTOBY 33Ib/DKEHHS B pasMep Ha 12,713 wi. meBa Ha
HeJMCKOHTHpaHa Gasa xeM 1 sHyapu 2019 r.JIpyXecTBOTO NpOABINABA CBOMTE AaHAIM3H 3a
BBE3MOKHOCTTA Ja HPHIOXKH HAKOA OT [PAKTUYECKH LedechobpasHnTe Mepku npeasuaenn ot MCHO
16 JTuzunzu, 3a koumo /pyscecmeomo e nuzunzodamen

AApy>ecTBOTO e MPEIEH: 0THOBO KIACHGUKALMATA HA TIOTH3HHTHTE, B KOHTO € JM3MHTonaTel. Ha 6asa na
HaIIHYHATA HHPOpPMAKMs KbM MOMEHTa JIDYXKECTBOTO He 04aKBa, Y€ IIE WMa PeKIacHUKALAN Ha [I0JUIH3HHTH
KaTo (MHAHCOB NH3UHT KbM 1 sHyapu 2019 1.

He ce ouakpa CBLICCTBCH C(I)GKT 3a IPYTHUTE JIA3UHIH, B KOUTO ,[[py)KCCTBOTO € JIM3HHTOOaTel.

(iii) pemunasane

Jpyxecteoro nnammpa ma mpunara MC®O 16 mepBoHauanno ot | aayapr 2019 r. xato wuzmom3Ba
MOAUGHUIMPaHUA PETPOCTIEKTHBEH MOAXOA. CHOTBETHO KyMYJIATHBHHAT edekr ot mpunaranero Ha MC®0 16
Ine 6BJle NPH3HAT KAaTO KOPEKIHS B HAYATHOTO CAN/IO HA HEpa3NpeIeNeHaTa [edanta KoM 1 aryapu 2019 r., Ges
TPEH3YNCIICHNE Ha CHIIOCTaBAMATa HHOpMAIMs.

JIpyxecTBOTO IIaHMpa 1a IPHIIOKH NIPAKTHIECKOTO YAECHEHHE H Aa HACETH ONPEIEICHAETO 32 JIN3HUHT IIpH
npeMuHaBaHe. ToBa o3HauaBa, 7€ MCOO 16 me ce IPATOKHU 32 BCUYKY TOTOBOPH, KOMTO €& CKIIFOYEHH npenu
1 syapu 2019 . 1 naeHTHORLUMPAHK KaTo H3AHTH, B choTBeTcTBHE ¢ MCC 17 1 KPMC®O 4.

JApy*kecTBOTO MOXe /la IPOMERH TIONUTHKATA CH 0 M3TOTBAHETO Ha ITbPBHS OTYET 32 TOJMHATA 3aM0YBAIIA Ha
01 smyapu 2019,

(6) KPMC®@O 23 HecurypHoCT 0THOCHO TPETHPAHMSATA 33 JAHBKA BhPXY 10X01a

KPMC®O 23 piu3a B cHIIa 33 TOAULIHU TIEPUOIH, 3AITOMBAIIN HA WK ciex | anyapu 2019 r. KaTo e no3BoIeHO
no-panHoro My npriarae. KPMC®O 23 naea passicHeHHs 3a CYETOBOZHOTO TPETHPAHE HA JAHBIM BHPXY
AOX0/id, KOETO BCE OIIE HE € MPHETO OT JAHBYHUTE BIACTH, KATO B CBHIIOTO BpeMe MMa 3a Il Ja Homgobpu
npospagrocTTa. Coriacio KPMC®O 23 0CHOBHUST BHIPOC € JaJH € BEPOATHO JAHBYHATE BIACTH A4 npueMaT
u30paHOTO OT JpYKECTBOTO JAHBUHO TPETHpaHE. AKO € BEPOATHO, Y€ JAaHBLYHHMTE BIACTH IIIE IpreMar
HECHIYPHOTO JaHBYHO TPETHPaHE, TO TOTaBa CYMHTE Ha JAHBLHUTE, NPHU3HATH BB (GHMHAHCOBHI OTHET
OTroBapsT Ha JaHbYHATA NCKIApalis M HAMa HECHTYPHOCT, OTHOCHO OLIEHKAaTa HA TEKYIOMTE W OTCPOYCHH
Taubiy. BB BCMUKM OCTaHanu ciyyadw oblaraeMmsT HoXoA (WM JaHb4HA 3ary6a), maHBYHATA 6asa W
HEU3NON3BaHUTe JAHBYHH 3arybm cienBa fa GBAAT onpeielNeHH M0 HAYMH, KOWTO MO-To6pe Ime NpeaBHIM
pesynrata OT HECHIypHOCTTa, KAaTO C¢ H3IIOJN3BA €IHa HaH-BEPOATHA CTOMHOCT WIH O9aKBaHA (CyMa OT
NPETErIEHN NPE3 BEPOSTHOCTH CyMHM) CTOHHOCT. JIpyXeCTBOTO TpsGBa Aa HaNpaBH INPENIONOKEHHE, de
AaHBYHWTE BIACTH MI€ HANPABAT aHATM3 HA CHCTOAHMETO U IIE MMAT IBIHO pa3fHpaHe Ha IsiaTa NpIoKUMa
HHpOpMATHS.

HpyXecTBOTO He 0YaKBa, e PA3ACHEHHETO LIe UM CHIIECTBEH eeKT BHPXY CAMOCTOSTEIHHAS ¢$uHaHCOB OTYET
B NEPHONA HAa IIbPBOHAYATHO MpHIAraHe, ThH karo J[pyXecTBOTO HAMAa CHUIECTBEHH HECHTYPHH NAaHBYHH
TIO3HIHH.
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BeseXKH KbM ¢aMOCTOSI TS THHS TOAMIICH t[mnancon oT4EeT

36. HoBu crangapTu M passcHeHMsl, KOUTO BCE OLE He ¢a NPHJIOKEHH (MPOAbIKEeHHE)

(8) IIpomern B MC®O 9: XapakTepucTHKH HA NPEANIAIIANE ¢ OTPANATENHA KOMIEHCALHSA

IlpomenuTe BIHM3aT B CHJIA 33 TOAUITHA MIEPHOIH, 3aITOUBAIIM HA UM ciief 1 suyapu 2019 r. Tesu npoMenu ampecupar
[IOBJTUT'HATH BBOPOCH, CBBP3aHHM CbC CYCTOBOAHOTO TpETHpaHe Ha (HHAHCOBH AKTWBHM, KOMTO HMAT CHEL[HAIHU
AOTOBOPHA ONUMHM 32 nNpeAmiamane. [To-KOHKPETHO BBNOPOCHET € CBBP3aH C TOBa Kak €IHO MNPEANpHATHE IIe
Knacu(pHUMpa U OLEHH LITOB HHCTPYMEHT, aKO Ha 32eMaTelis € MO3BONEHO 13 HANPABH MpeIUIalaHe N0 HHCTPYMEHTa
Ha CTOHHOCT IIO-MaJKa OT HENOraceHaTa INIABHMLA W HA4HCIeHA M HelUIaTeHa IBIDKMMAa TuxBa. Takapa CyMa Ha
NPEANIaane YecTo CC ONpPEAENs KaTo BKIIOYBALIA ,,0TpUIaTeNHa koMneHcamysa ™. [Ipu npunaraneto sa MC®O 9 exno
NPEAUPHATHE IIE OLCHH QUHAHCOBHA AKTHB C ,,0TPHMIATENHA KOMIICHCAIMA® 110 CIIPABETMBA CTOMHOCT Mpe3 [IeUaIOn 1

3ary6u.

HpOMeHI/ITC AaBaT BB3MOXHOCT HA NPCAIPUATHATA Oa OUCHIBAT OTIPCACIICHN aKTHBH, KOMTO MMAT IIpCAIIIAIIAHE C T.
Hap. OTpHIATCIHA KOMIICHCALMA 110 aMOPTH3HpaHa CTOIHHOCT.

)Ipy)KCCTBOTO HE OYaKBa Y€ NMPOMCHHUTE Ill€ HMAT CBIICCTBCH e(bCKT BBPXY CAMOCTOATEIIHHA (I)I/IHaHCOB OTYET B IEPpHOIA
Ha IbpBOHAYaIHO ITPUIATAHE, TBH KaTo I{py)KeCTBOTO HAMa (bI/IHaHCOBI/I AKTHBH € ONLMA 33 NpEATIalllaHe, KOUTO UMaT
OTPpHLATEIIHA KOMIIEHCAITHA.

(r) HIpomenn 8 MCC 28 JIb/IrocpouHu HHTEPECH B ACONMHUPAHHA H ChBMECTHM npeanpuATHS

IIpoMeHnTe BIAM3AT B CHAA 33 TOAMIUHHE IIEPHOM, 3al0MBAIIM HA WM cieni 1 sHyapu 2019 r. IIpomeHuTe NaBaT Hacoku
3a TOBa, 4e apyxecrara Ipuinarat MCOO 9, BKIIOUHTENHO M3ACKBAHMATA IO OTHOIICHHE Ha obesnenka, KuM
JBITOCPOYHUTE CH HHTSPECH B ACOLMHUPAHH H CHBMECTHM NPENIPHATHA, KOMTO Ca 4acT OT HETHATA MHBECTHLIAS B
4COLMMPAHOTO WIIH CBBMECTHO NPEANPUATHE, HO 328 KOUTO HE Ce IPUJIara METOA Ha COOCTBEHMUSA KATIMTAIL.

JlpyKecTBOTO HE OYaKBa Ye IPOMEHHUTE IIC MMAT CHIIECTBEH e(EKT BhPXY CAMOCTOATENHNS (PHHAHCOB OTIET B HepHoja
HA [TBPBOHAYAIIHO TIPWIATAHE.

Cmanoapmu u pazacnenus, koumo éce owje He ca 0006penu 3a npunazane om EK

PBKOBOACTBOTO CuMTa, Ye € TMOAXONAMO Ja CE ONMOBECTH, 4€ CNEAHMTE HOBH HIH DEBH3HPAHH CTaHHAPTH, HOBH
PasiCHEHNA W IPOMEHH KbM CBINECTBYBAIIM CTAHTAPTH, KOMTO KBM OTYETHATA JaTa ca Beue u3maaeHd oT ChBReTa TIo
ME#TYHApOIHK cueToBoaHH cTaHaaptd (CMCC), Bce ome ne ca 6umu ogoGpenu 3a nprnarane ot EK 1 choTBeTHO He ca
B3CTU TPEIBHI IIPH HU3TOTBAHETO Ha TO3M CaMocTosTeneH (HHAHCOB ordeT. JlaTWTe Ha BIH3aHE B CHIIA 33 TAX IIE
33BUCAT OT PEIICHHETO 3a 0100peHue 3a npunarane Ha EK.

(a) MC®O 17 3acTpaxoBaTelHH J0r0BOPH

CraumapTsT BIM3a B CHIIA 33 TOAWIUHH IEPHOAM, 3aMOYBAIA Ha WM cien 1 anyapu 2021 r. u me ce mpuara
PETPOCIICKTHBHO, KaTO €€ IMO3BOJIBA W MO-PAHHOTO My NpHiaraHe. JIpy>KecTBOTO OYaKBa, e CTaHmapTa HAMa ja
HMa CBIIECTREH e)EKT BEPXY IIPEACTABAHETO B CAMOCTOATENHIA My (MHAHCOB OTHYET B MEPHO/A HA IIBPEOHAYAIHO
npunarane, Thi Kato JIpyKecTBOTO He W3laBa 3aCTPaXOBATEIHH M NPE3acTPAXOBATENHHM IOTOBOPH, He IBPXKH
Hpe3acTPaxoBaTEIHH JOrOBOPH M HE H3/1aBa MHBECTUUMOHHH JJOTOBOPH C JOMBIHUTEIHA HETAPAHTHPAHH JOXOIH.

(6) Ipyru usMenenust

Crnenrnte MU3MEHEHMs M MO0GPEHNS HA CTAHJAPTH HE Ce 04AKBA A2 MMAT CHIIECTBEH eheKT BHPXY CaMOCTOSTENHHS
¢uHaHCOB OTYeT Ha JIPYXKECTBOTO.

- loouwny nooobpenus kom yuxvia MCDO 2015-2017

67



“METPO Kem enn Kepn Buarapus” EOOJ
Camocmonmenen z00uwen unancos omuem 3a 2o0unama, 3aevpueawa kom 31 Oexemspu 2018 2.

Benexkn kum CaMOCTOATENTHUSA TOQHRIIEH q)HHZIHCOB oTuerT

36. Hosu cTaHnapTy u passicHeHHsI, KOHTO BCe OIle He €2 NPUIOKEHH (IPOABIKEHHE)

Cmandapmu u pasacnenus, koumo ece owe He ca 000bpenu 3a npunazane om EK (npoovasicenue)
(0) Ipyru namenenns (npoabJKeHue)

- Ilpomenu ¢ MCC 19: Ilpomsana 6 naana, COKPAUEHUS UL YPEHCOaHUA

- llpomenu 6 MC®O 10 u MCC 28 Ipodasxcéa na axmuesu um 6HOCKU NOO hopmama na axmueu mexcoy uHBeCIMUmMop u
HE2060MO ACOYUUPAHO UNU CHEMECHHO NpeOnpUsmUe

- Ilpomenu 6 pepepenyuume xom Konyenmyannama pamrka ¢ MCHO (usoadenu na 29 mapm 2018 2.)
- Ilpomeny ¢ MC®DO 3 Busnec KOMOUHayuu
- Ilpomenu 6 MCC 1 u MCC 8: Onpedenenue 3a cowecmaen
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AOKNAL HA HE3ABUCUMUA OOUTOP

[o egHONUYHKMA cOBCTBEHUK Ha KanuTana Ha
»,METPO Kew eng Kepu Bonrapua” EOO[]

MHeHue

Hue usBbplIMXME OAMT Ha NPUNOXEHUA OT CTP. 3 Ao CTp. 68 caMmocToATeneH
¢puHaHcoB otyeT Ha L,METPO Kew eHn Kepu Bwarapus” EOO[
(-dpyxecTBOTO"), CbAbpKall CaMOCTOATENEH OTYeT 3a (UHAHCOBOTO
cbeTosAiHME KbM 31 aekemBpu 2018 r. u camocTosTeneH oTyeT 3a neyanbarta
unu 3arybata M Opyrus BceobGxBaTeH [0XOf, CaMOCTOSITESIeH OT4YeT 3a
NpoMeHWTe B COOCTBEHUS KanuTam M CaMOCTOSTENEeH OTYET 3a Napu4yHUTe
noTouun 3a roguvHarta, 3aBbplUBALllA Ha TasW gaTa, KakTo U [OSCHUTENnHUTe
NPUNOXEHUA KbM CaMOCTOATENHMA (UHAHCOB OTYeT, nNpeacTaBnaBally
o6oblieHne Ha NO-BaXHWTE CYETOBOAHW NONMUTUKW U Opyra NOACHUTENHa
nHpopmauus.

Mo Halle MHeHne, NPUNOXEHNAT CaMOCTOATENEH (DUHAHCOB OTYET [aBa BApHa
W YecTHa npeacraBa 3a HEKOHCONMUAOAUPAHOTO (UHAHCOBO CBLCTOAHWME Ha
ApyxectBoto kbM 31 gekemepu 2018 r. U 3a HeroBUTe HEKOHCOMWAWUPAHM
(bvHaHCOBW pesynTaTh OT AEWHOCTTa U HEKOHCONWOWUPaHUTE MYy napuyHU
noTouM 3a roguHata, 3asbpluBawla Ha Tasu para, B CbOTBETCTBUE C
MexnayHapoaHuTte ctaHaapTu 3a ¢uHaHcoBo otyutaHe (MCPO), npuetn ot
Esponeiickus cuios (EC).

Basa 3a nipa3sBaHe Ha MHeHUe

Hve n3BbpluuxmMe Halwms ogut B CboTBeTCTBUE C MexayHapoaHUTe oguTopcKu
ctaHgapty (MOC). HawwuTte OTroBOpPHOCTM CbIMacHo TesuW cTaHaapTW ca
onucaHn OONBIHUTENHO B pasgena oT Hawua poknag ,OTroBOpPHOCTU Ha
oguTopa 3a oauTa Ha caMoCToATENHUS oMHaHCoB oT4eT". Hue cMe He3aBncumMu
oT [lpyecTBOTO B CLOTBETCTBUE C ETUYHMA kodekc Ha npoddecuoHanHuTe
cyetoBoauTenn Ha CbBeTa 3a MeXOyHapogHW cTaHgapTu MO eTuka 3a
cyetoBoautenu (Kogekca Ha CMCEC), 3aegHO C eTUYHWUTE U3UCKBaHWA Ha
3akoHa 3a HezaBucMMKUA PuHaHcoB oauT (3HPO), NpUnoXnMK No OTHOLIEHNE
Ha Halua oauT Ha camMoCTOATENHUs UHaAHCOB 0T4YeT B Bbnrapus, kato Hue
U3NbIIHUXME WU HalwuTe [pyrn E€TUYHU OTrOBOPHOCTM B CLOTBETCTBUE C
usucksaHuaTa Ha S3H®O n Kogekca Ha CMCEC. Hue cuutame, e oautopckute
AoKasaTencTsa, NOny4YeHW OT Hac, ca AOCTaTbYHU U YMECTHU, 3a 4a OCUTYpAT
6a3a 3a HaWweTo MHeHue.

KM Oput OO[. Sunrapeko APYHECTBO C arpaHineHa GTToBORHOCT U itpma- Brincaro & Tbproscius IBAN BGBOTTBBI4001527484524
unenka va KMMI mpexaTa oT He3aBHCyMU PUPMU-HREHKY, acourmnpanu ¢ KIIMM PErNETLR NP ATEHUUATA Mo BIC TTBBBG22

Wnreprewrren Kooneparvie ( KMNMI MHTEpREWEHEN"), WBSHLEPCKO BIMCEEHAATE Excnpectank AL

KIPUAUYECKO Nuue EWK 040595851



AOKIIAL HA HE3ABUCUHUMUWA OOUTOP

ﬂpyra qu)opMauuﬂ, pa3nniyHa OT CaMOoOCTOATesNTHUA (*)MHaHCOB
oT4HeT U OOUTOPCKUA OOKNaA BBbPXY HEro

PBHbKOBOACTBOTO HOCM OTIOBOPHOCT 3a Apyrata uHgopmauusa. [pyrata
MHDOPMaLUA ce CbCTOM OT CAaMOCTOATENEH AOKNa 3a AeMHOCTTa, U3roTBEH OT
PBHKOBOACTBOTO cbrnacHo naea cegma oT 3aKoHa 3a CYETOBOACTBOTO, HO He
BKIHOYBA CaMOCTOATENHUS (DMHAHCOB OTYET U HalLUA OOUTOPCKU QOKNaa BbpXY
Hero.

HaweTo MHeHMe OTHOCHO CaMOCTOSATENHUSA (OUHAHCOB OTYeT He obxBalia
Apyrata WHdOpMauus U HMe He uspassiBaMe KakeaTo U ga e copma Ha
3aK/loYEHNE 33 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He € U3PUYHO NOCOYEHO B
AOKNafa HW 1 A0 CTENeHTa, A0 KOSTO € MOCOYEHO.

BbB Bpb3ka C HalMg OAUT Ha caMoCToATenHUs ¢uHaAHCOB OTYeT, HallaTta
OTrOBOPHOCT CE CLCTOW B TOBA A NpoyeTem Apyrara MHgopmMauusa 1 no Tosu
HauMH da npeueHUM gdanu Tasu gpyra uHbopmauus € B CbLEeCTBEHO
HECbOTBETCTBUE CbC CaMOCTOATENHUA (UHAHCOB OTYET WNW C HaWWUTe
no3HaHusi, NpuaobuTH No Bpeme Ha oauTa, UK Mo APYr HauuH U3rnexaa na
Cbabpa CbLUECTBEHO HENPAaBUIHO AoknagBaHe. B criyyait ye Ha 6asarta Ha
paboTara, KOATO CMe U3BBbPLUMNK, HUe AOCTUrHEM [0 3aKnioueHue, Ye e Hanuue
CbLUECTBEHO HENPaABUIHO AOKNagBaHe B Tasu Apyra UHGOpMaLuMs, OT Hac ce
W3NCKBa [a AoKnaaBamMe To3n dakT.

Hamame kakso fa goknagsame B TOBA OTHOLLUEHME.

HdonbnHumennu ewbnpocu, koumo rocmaes 3a OoknadeaHe
3akoHbM 3a c4emoeodcmeomo

B oonbnHeHWe Ha HawWTe OTrOBOPHOCTM W goknaasaHe cbriacHo MOC, no
OTHOLLUEHWE HA CaMOCTOATENHUA OOKNa[ 3a AeWHOCTTa, HUE UIMbIHUXMEe U
npoueaypute, nodaseHn kbMm uancksaHute no MOC, cbrnacHo ,YkasaHus
OTHOCHO HOBU U paswpeHu OAUTOPCKU A0KNaAN U KOMYHUKALWA OT CTpaHa Ha
oguTopa" Ha npochecuoHanHara opraHMsauus Ha perucTtpyupaHuTe oauTopu B
Bvnrapusa, MHctutyta Ha aunnomupanute ekcnept-cdetosogvtenu (UOEC).
Tean npouegypy KacaaT MNPOBEPKM 3a HaNU4YMeTo, KakTo W MNpPOBEPKU Ha
dopmata M CbObPXKAHUETO Ha TasuM gpyra uwHgopmaums ¢ uUen [a Hu
nognoMorHaTt BbLB (popMupaHe Ha CTaHOBULLE OTHOCHO TOBa Aanu gpyrara
UHbOpMaLIMsl BKNOYBA OMOBECTSIBAHUSITA W OOKNaABaHUATA, NpeaBuMOeHU B
MaBa cegma oT 3akoHa 3a CY4ETOBOACTBOTO, MPUNOXUM B Bbnrapus.

CmaHosuuye 8b68 epb3ka ¢ 4n. 37, an. 6 om 3akoHa s3a cvemosodcmeomo
Ha 6a3aTa Ha ussbplUerUTe Npoueaypy, HaWeTo CTaHOBULLE €, Ye:

a) WHdopmauuaTa, BKIOUEHA B CaMOCTOATENHUS OOKMa4 3a AedHOCTTa 33
cnHaHcoBaTa roguHa, 3a KOATO € U3roTBEH CaMOCTOATENHUAT oMHaHCOB
OTYET, CLOTBETCTBA HA CaMOCTOATENHUSA (PUHAHCOB OTYET.

6) CaMocToATENHUAT AOKNag 3a AeWHOCTTa € W3roTBeH B CbOTBETCTBUE C
n3nckBaHusTa Ha Mnasa cegmMa oT 3akoHa 3a CHETOBOACTBOTO.



HJOKINAL HA HESABUCHMUA O4UTOP

OTI'OBOpHOCTVI Ha PBKOBOACTBOTO 3a CAMOCTOATEeNTHNA CbMHaHCOB
oT4yer

PbKOBOACTBOTO HOCWH OTFOBOPHOCT 33 W3rOTBSHETO U A0CTOBEPHOTO
npeacTtaBAHe Ha To3U camocToATeneH YUHAHCOB OTYET B CbLOTBETCTBUE C
MC®O, npuetn ot EC 1 3a TakaBa cuctemMa 3a BbTpeleH KOHTPOM, KakBaTo
PBKOBOACTBOTO onpefgens Karto Heobxoguma 3a ocuUrypsiBaHe U3roTBsIHETO Ha
caMoCTosiTeENHU HUHAHCOBK OTYETH, KOUTO HE CbAbPXAT CbLECTBEHU
HenpaBWiHW OTYUTAHUA, HE3aBUCMMO Janu ObiKalwu ce Ha uamama unu
rpeLuka.

Mpu U3roTBAAHE Ha CaMOCTOSITENHUS (DUHAHCOB OTYET PBLKOBOACTBOTO HOCH
OTrOBOPHOCT 3a OLEeHsIBaHe CnocoBHOCTTa Ha [pyXeCcTBOTO 4a Npoabixu Aa
(byHKUMOHMpa KaTo deicTBallo NpeanpusaTue, onoBecTABaiiku, Korato ToBa €
NPUNOXUMO, BBLMNPOCH, CBBLP3AHM C MPEANONOXEHUETO 3a AelcTsallo
npegnpusaTUe U U3NON3Balku CcuYeTOoBOgHaTa 6asa Ha oOcHoBaTa Ha
npeanonoXeHMeTo 3a AeNCTBalL0 NPeanpuUAaTUE, OCBEH aKO PbKOBOACTBOTO HE
Bb3HaMepsiBa Aa nukeuaupa [ApyXecTBOTO UNu Aa NpeycTaHoBY AefHOCTTa My,
UNU aKo PBLKOBOACTBOTO Ha MpaKTUKa HAMAa Apyra anTepHaTuBa, OCBeH Aa
MOCTHMM MO TO3W HAYUH.

OTroBopHOCTH Ha oauUTOpa 3a oAUTa Ha CaMOCTOATESTHMUA CbMHaHCOB
oT4yeT

Hawwute uenu ca ga nonyduM pasymHa CTENeH Ha CUrypHOCT OTHOCHO TOBa
Lann CaMOCTOATENHUAT (DUHAHCOB OTYET KaTo LUANO HE CbAbPXKa CbLLECTBEHN
HeNpaBWNHU OTYUTAHUSA, HE3aBUCUMO Jany ObMKalM ce Ha M3MaMa Uunu
rpewka, 1M ga usaagem OAuTOPCKUM Aoknafd, KOWTO fa BKIoYBa HalLeTo
OAUTOPCKO MHeHue. PasymMHaTa cTeneH Ha CUrypHOCT € BUCOKa CTeneH Ha
CUFYPHOCT, HO He e rapaHuusg, Ye oauT, u3BbpleH B ctoTeeTcTBMe ¢ MOC,
BUHarM Lie paskpMBa CLLUECTBEHO HENpaBWUMHO OTYMTaHe, KOoraTto TakoBsa
CbllecTBYBa. HenpaBunHu oTuYuTaHUA MoraT ga Bb3HUKHAT B pesynrtar Ha
n3mama Unu rpeLlka u ce CUUTaT 3a ChLUEeCTBEeHU, ako 61 MOrno pasymMHo aa ce
O4YakBa, Ye Te, CAMOCTOATENHO UMK KaTO CbLBKYMHOCT, Guxa MOFMKM Aa oKaxkaT
B/IUSIHUE BbPXY WMKOHOMUYECKUTE peLleHUs Ha notpebuTenuTe, B3eMaHu Bb3
OCHOBA Ha TO3W CaMOCTOATESNEH (PUHAHCOB OTYET.

KaTto 4acTt ot oguta B cwoTBeTcTBue ¢ MOC, HMe nsnonasame npocecmoHanHa
npeueHka u sanaspame nNpodecuoHaneH CKenTUUU3bM No BPeEMe Ha Uenus
oauT. Hue cbuo Taka:

— ugeHTMdULMpaMe 1 oueHsiBaMe PUCKOBETE OT CbLIECTBEHU HeMnpaBMIIHU
OTYMTAHMA B CAMOCTOATENHUA UHAHCOB OTYET, HEe3aBUCUMO fanu
AbiXallM ce Ha u3MaMa Wnu rpeulka, paspabotBame U M3nbHABaMe
OAUTOPCKM NPOLEAYPU B OTFOBOP HA TE3W PUCKOBE U MoJTy4aBaMe 0AMTOPCKU
[oKa3aTesncTsa, KOMTO Aa ca A0CTaTbYHM M YMECTHU, 3a Aa ocurypaTt 6asa
3a HaLeTo MHeHue. PUCKBLT 4a He GbAe paskpuUTO CbLECTBEHO HENPaBUNHO
OTYMTaHe, KOETO € pesynTaT OoT usMama, € No-BUCOK, OTKONKOTO pucka oT
CbLLECTBEHO HEMNPABUITHO OTYUTAHE, KOETO € PesyrTarT OT rpeLlka, Thil KaTo
“u3MaMaTa MOXe Aa BKM4Ba TalHO cnopasymsBaHe, danwuvduuupane,
npegHamepeHn NpONyckU, WU3SIBNEHUs 3a BbBEX4aHe Ha oauTopa B



m HOKIIAL HA HE3ABUCHMUST OQUTOP

3abnyxaeHue, KakTo U npeHebpersaHe unu 3aobukansiHe Ha BLTPELUHUS
KOHTpO.

— nony4aBame pasbupaHe 3a BLTPELWHWUA KOHTPOS, UMaLl, OTHOLIEHWE KbM
0AuTa, 3a Aa pa3paboTuM oAUTOPCKU Npoueaypu, KOUTO Aa ca NoAXOAsLLM
npu KOHKPeTHUTe oBCToATencTBa, HO HEe C Len uspassiBaHe Ha MHeHve
OTHOCHO e(heKTUBHOCTTa Ha BbTPELLHUA KOHTPON Ha [pyXecTBoTo.

— OueHsdBaMe YMeCTHOCTTa Ha Mu3nonspaHute Cc4eToBOAHU MNONMUTUKK W
pa3yMHOCTTa Ha c4eToBOOHUTE I'Ipl/l6]'||/|3I/ITeJ'IHI/1 OLeHKU U CBBpP3aHNTe C TAX
onoBecTaBaHnsA, HanpaeeHn OT pLKOBOACTBOTO.

— AocTurame 4o 3akiioveHne OTHOCHO YMECTHOCTTa Ha M3NoN3BaHe OT CTpaHa
Ha pPbKOBOACTBOTO Ha cyeToBoAHata 6asa Ha ocHoBaTta Ha
npeanonoXeHeTo 3a AeucTBallo npeanpusaTue u, Ha 6aszata Ha
nony4yeHuTe OOWTOPCKM [AOKasaTenctsa, OTHOCHO ToBa Janu e Hanuue
CbLLECTBEHa HECUIYPHOCT, OTHacsWa ce A0 CbOUTUA UMK YCROBUSA, KOUTO
Buxa mMornu ga nopoaaT 3HaYMTENHN CbMHEHUS OTHOCHO CMOCOBHOCTTA Ha
OpyXecTBOTO f[a npoabikuM fOa (yHKUMOHMpA KaTo AeicTBallo
npeanpuaTMe. AKO HUe [OCTUTHEM [0 3aKMioyeHue, 4Ye e Hanuue
CbLUECTBEHA HECUTYPHOCT, OT Hac Ce U3UCKBa Aa NpUBMevYeM BHUMaHUE B
OAUTOPCKUS €U [OKNaf KbM  CBbP3aHUTE C  TasuM  HECUrypHOCT
ONoBECTABaHUS B CAMOCTOATENHMSI (PUHAHCOB OTUET UMK B Cryyan Ye Tesu
ONOBECTABaHMS Ca HeagekeaTHW, Aa MoauduuuMpame MHEHUEeTO Cu.
HawwuTte 3akniyeHWs ce OCHOBaBaT Ha OAWUTOPCKUTE [okasaTencrsa,
nonyyeHu OO0 AaTtara Ha oguTopckus HU aoknad. Bboewin cuvbutus unu
ycnosus obaue MoraT ga cTaHaT npuuvHa [pyXecTBOTO Aa NpeycTaHoBU
thYHKLIMOHUPAHETO CU KaTo AeMCTBaLLO NpeanpusiTue.

— OueHsABaMe UAnoCTHOTO npencTtaBdaHe, CTPyKTypa U CbAbpXaHue Ha
CaMOCTOATENHUA (UHAHCOB OTYET, BKMOYWUTENHO onoBecTdaBaHuUATa, U
Aannu cCamoCTOoATEeNHUAT CbMHaHCOB OTHET NpeacrtaBsd ocHOBoOnonarawuTe 3a
Hero caenkyu u cbouTKsi No HaYWH, KOMTO NocTura A0CTOBEPHO NpeacTaBsiHe.

Hvne koMyHukMpame C pbKOBOACTBOTO, Haped C OCTaHanute BbNpocH,
nnaHupaHdus o6xeat M BpeMe Ha U3NBLAIHEHWE Ha OAWTa U CbLUECTBEHUTE
KOHCTaTauuuM OT OauTa, BKIHYUTENHO CbLIECTBEHW HeAoCTaTbuu BbB
BbTPELUHWS KOHTPON, KOUTO MAEHTUULMPaMe No BpeMe Ha U3BbPLUBAHUS OT
Hac ogumT.
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