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KO OAMT 00/

Odumopcko npednpusimue
Credan Kopagos, d.e.c., pezucmpupar odumop

HneH Ha MHCmUumyma Ha dUNAoMUpaHUMe excnepm-tuemosadumenu 8 Buizapus

NNOKJIAJI HA HE3ABUCUMMS OJITUTOP

1o pbKOBOACTBOTO HA
»KMK Tpuymd” AL

JMoxian BbpXy (PHHAHCOBHS OTHET

Hue u3BBpIIMXME OIHT Ha npuioskenus Gpunancos oryer Ha ,,KMK Tpuymd™ Al kbm 31
nexkemBpy 2010 rogiMHa ¥ Ha CBBP3aHUTE C HETO CYETOBO/ICH OanaHc, OTYET 3a NPUXOIUTE 1
Pa3XOMTE, OTUET 3a NAPHUHUTE MOTOIH U OTUET 33 COOCTBEHHS KamuTall, KAKTO H 00001IEHOTO
OMOBECTABAHE HA CHIICCTBEHUTE CUCTOBOIHH MOTUTUKH W JIPYTHTE MOSICHUTCTHH NIPUTIOKCHHA.

Om2060pHOCM HA PLKOBOOCMEOMO 3A PUHANCOEUL OMHYem

OTroBOPHOCTTA 3@ M3rOTBSHETO M JIOCTOBEPHOTO MpPE/CTaBAHE HA TO3M (PHHAHCOB OTHCT B
choTBeTcTBHE ¢ Hayuonannume cmandapmu 3a (QuUHANCO6U OMYemU 30 MAIKU U CPEOHU
npednpusimus u 3axkona 3a c4emo6oo0cmeomo e HOCH 0T PbKOBOJICTBOTO Ha JIPYHKECTBOTO. Tasu
OTrOBOPHOCT BKIIOYBA: paspaboTBaHe, BHEAPABaHE W MOUIbPXKAHE HA CHCTEMa 3a BLTPCLICH
KOHTPOJI, CBHP3aHa ¢ H3rOTBAHETO U JI0CTOBEPHOTO TPE/ICTABSIHE HA PHHAHCOBHTE OTHETH. KOUTO
He ChABPHKAT CHINECTBEHH HETOYHOCTH, OTKJIOHEHHMS U HECHOTBETCTBHUS, HE3ABUCHMO Jd/In T¢ €€
TBJDKAT Ha HM3MaMa MM Ha Ipemka; noadop M NPHIOKEHHE Ha MNOIXOMAIIH CHCTOBOIHH
(IOJIATHKH M HM3rOTBSHE Ha NPUHOJIM3UTEIM CYCTOBOJHHM OLEHKH, KOMTO Ja Ca pasyMHH IIpH
KOHKPETHUTE OOCTOSITENICTBA.

Omeoeopnocm Ha ooumopa

Hamata OTFOBOPHOCT Ce CBEXJA 10 M3pa3sBaHe Ha MHEHHC BBPXY TO3H (PHHAHCOB OTHCT,
OCHOBABAIIIO CE HA U3BBPLICHUS OT HAC OJIUT.

OnuthT O€ MPOBEJEH B CHOTBETCTBHE ¢ NPO(ECHOHATHHTE H3MCKBAHUSA Ha MexayHapoaHuTe
OMTOPCKH cTaHaapTv. Te3w cTaHapTH HajgaraT Cla3BaHe HA CTHYHMTE M3MCKBAHMA, KAKTO H
ofuTa ja OGbje IUIAHHPAH M MPOBEEH Taka, 4e OJMTOpa Ja ce yOeau B pasymHa CTCIHCH Ha
CHIYPHOCT JIOKOJIKO (DMHAHCOBHSI OTYET HE ChbPXKA CHIIECTBEHH HETOUHOCTH, OTKJIOHCHMS U
HEChOTBETCTBHS.

OMTHT BKJIKOYBA H3ITBIHEHHETO HA MPOLEIYPH C LEl MoJlyyaBaHe Ha OJIMTOPCKH JI0Ka3aTeicTsd
OTHOCHO CYMHTE M ONOBECTABAHWATA IPE/CTABEHH BBHB (PHHAHCOBHA OTHCT. M36panute
[pOLEYPH 3aBHCAT OT IPElleHKAaTa Ha OJMTOpPA, BKIIOYATETHO ONCHKATa Ha PUCKOBETC OT
CHIECTBEHHM HETOYHOCTH, OTKIOHEGHUS M HECHOTBETCTBUS BbB (PHHAHCOBHS OTHET, HE3ABHCHMO
TATM Te ce JBDKAT HA W3Mama MM Ha rpeiika. [Ipy M3BBpIIBAHETO HA TE3W OLCHKH Ha PHCKA
OJUTOPBT B3eMa II0Jl BHUMAHWE CHCTEMATa 3a BBTPENICH KOHTPOJ CBbp3aHa € M3IOTBAHCTO U
OCTOBEPHOTO NpeJCTaBsiHe HAa (UHAHCOBMS OTYET OT CTPaHa Ha NPEANPHATHETO, 33 Ja
pa3paboTH OJMTOPCKH IPOLE/LYPH, KOUTO Ca HOJAXO/IAIIHM TIpH Te3H 00CTOATENCTBA, HO HE C IeT
u3passBaHe HA MHCHHE OTHOCHO e(EeKTHBHOCTTA HA CHCTEMara 3a BBTPEHICH KOHTPOIL Ha
npeanpusTiero. OJMTHT CHIIO Taka BKIIOUBA OLCHKA HA YMECTHOCTTAa Ha [pHJIAraHure
CYETOBOJIHM MOJMTHKH ¥ Pa3yMHOCTTA HA NPHOJIM3UTEIHATE CYETOBOJHHN OLECHKH, HATIPABEHH OT
PBKOBOJICTBOTO, KAKTO M OIIEHKA HA HSITOCTHOTO MPE/ICTABIHE BB (puHaHCOBMS OTHUET.

CMmsiTamMe, Ye HM3BBPIICHHSI OT HAC OJMT MPEAOCTaBi JIOCTAThYHA H MOJAXOJAILA 6aza 3a
M3Pa3eHOTO OT HAC KBATH(HIMPAHO OJIMTOPCKO MHECHHE.
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KO OAMT 00/

Odumopcko npednpusmue
Credan Kopagos, d.e.c., pezucmpupar odumop

HAeH Ha Hu{.rrmrnyma Ha Bunnomupauume excnepm-cuemo«naumeﬂu & brazapun

Ocnosanue 3a kearupuyupano muenue

Kakro e ynomenaro u B 1. Il Ha mpunoxenuero, JIpyxecTBOTO NpUTE)KAaBa WHBECTUIINH B
(bIEPHH TIPENPHATHS 110]1 (POpMATA Ha 3aIMCAHH aKIKK Ha 001a cToiHoCT 40 XM/ 11CBa.
Hue He ycmaxme jaa ce ybeaum B J0OCTaThbyHA CTENCH HA CUTYPHOCT B ChIICCTBYBAHCTO,
OCHOBATEJIHOCTTA Ha ﬂpe)ICTaBHHeTO. B MpaBUJIHOCTTa Ha OLICHKHTE HA TE3HW HHBCCTHLHH H B
kpaiiHus eeKT OT TOBa NpeacTaBsHe BBPXY (UHAHCOBOTO ChCTOSHME HA JpyKecTBOTO,
BKIIIOYMHUTECIIHO H 4pe3 JOINBITHUTEIHH OJITHTOPCKH l'lpOl.lﬂﬂ.)’pl/]‘

Keanugpuyupano muernue

B pesynTar Ha TOBa YJI0CTOBEpsBaMe, ue ¢ H3KJIIOUCHHE Ha e(heKTa OT OTKIOHEHHETO, OCOUCHO B
naparpada ,,Ocrnosanue 3a kearuguyupano muenue”, GUHAHCOBUS OTHET NPEICTaBs T0CTOBEPHO
BBB BCHUKH CHIIECTBEHH ACTeKTH (MHAHCOBOTO CHCTOSHHUE HA JIPYKECTBOTO KbM 31 JekeMBpH
2010 rosmua, KaKTo ¥ HEroBUTE (PHHAHCOBH PE3y/ITaTH OT JICHHOCTTA U MPOMsAHATA B NApUIHUTE
HOTOIM 3a TOAMHATA B CHOTBETCTBHE ¢ HalmoHanHuTe CTaHAApTH 32 (UHAHCOBH OTUCTH 34
MaJIKH U CPE/IHU TPEATpHATHS.

Obpvuane na 6HumManue
Be3 1a KBaMMHIEPAME HALIETO MHEHHUE, 0OpbIaMe BHUMAHUE Ha CIIC/IHATE aKTy:
e Ilpes 2010 w npeaxonnara roauuHa J[lpyxecTBOTO HE € IOJy4aBalo IPUXOAH OT
JICMHOCTTA CH;

e JlpyxectBoTO 1nokassa 1o 6aganca kbm 31.12.2010 roguna HenoKpuTa 3ary0a 0T MUHAaJIH

rOJIMHHU B pasMep Ha 4 XHJIS/IM JIEBA, 33 YMETO MOKPHBAHE HAMA KA TAIOBH PE3CPBH.

e CoOCTBeHHMST KanuTayl (HETHUTE aKTHBH) € 110/] CTOMHOCTTA Ha PerucTpUpanus KaruTall.
Hajnuuyuero Ha TakuBa (I)'dKTH B OTYeTa I10CTaBd I110J1 CBbMHEHHEC Bb3MOKHOCTHTC Ha
APeANPUATHETO JIa MPOLIDKH HOPMasHa JiefiHocT B 0003pHMOTO ObJCIIE, aKOo TO HE HOJYyHH
edekTHBHA (UHAHCOBA TOJKPENa OT CBOMTE aKIMOHEpH. B mpoTHBeH ciyua# npuiaranero Ha
[IPUHIIMNA 32 “NEWCTBAIO MpeANpUATHe” MOXKE J1a Ce OKaXKe HEYMECTHO M TOraba W3rOTBAHCTO
Ha (MHAHCOBHS OTUET TPOBA Ce U3BBPIIM HA JIPYTa OUeHbYHA Oa3a.

Jlokj1al BLPXY APYrH NPaBHA U PEryJ1aTopHH H3HCKBAHUS

Foouwen doxnad 3a Oetnocmma no U3UCKEAHUAMA HA 3AKOHA 3a CHeMO8OOCMBOMO .
CBHIIACHO M3MCKBAHUATA HA 3aKOHA 3@ CUYETOBOJCTBOTO, HHE CME 3aBIKEHM Ja Iperie/ame
FOJMIIHUS JOKJIAA HA PBKOBOACTBOTO 3a jefinoctra Ha JIpyKecTBOTO 32 2010 roawna. To3u
OKJaj He MNPEeICTaBisiBa 4YacT OT TOAMLIHMS My (HUHAHCOB OTHYET 3a ChLUMS [EPHOL.
OTroBOpPHOCTTA 3@ U3rOTBSIHETO MY C€ HOCH OT PBKOBOJICTBOTO Ha APYHKECTBOTO. PBKOBOJICTBOTO
Ha JIpy»KeCTBOTO HE HH € MPEACTABUIIO U HE € IPUIOKUIO FOJUIICH A0KIIaN 34 JIEHHOCTTA KBbM
¢unancosus ordyer 3a 2010 roauua. Ilopann smncara Ha mocoyeHara uHpoOpMallug HUC HE
W3pazsiBaMe MHEHHUE BbPXY Hes.

26 roum 2011 roj.
Codus
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"KMK TPUYM®'" Al

CYETOBO/IEH BAJIAHC

Kbm 31.12.2010

Xl 18 X, e
AKTHUB 2010 2009 ITACUB 2010 2009
A. Herexymn (1b/wrorpaiinn) akTuen 40 40 |A. CobcrBen kanurad 47 47
L Ibswrocpounn pHHAHCOBH AKTHBH 40 40 |I. 3anmcan Kannran 51 51
Jlparocpodnn HHBECTHIMH 40 40 |II. Harpynana neua/iéa oT MHHAIN I'o{HHI (4 4
b. Texyiun (kparkorpaiinn) akTHBH 7 7 |unenoxpura saryba 4) 4)
I. Bsemanusn 5 5
Jlpyvru piemanns 5 5
IL MMapugaun cpencrsa, B T.9.: 2 2
Kacosn 1a/iM4HOCTH M CMETKH B CTpaHaTa 2 2
Kacopu 1ranuuiocT B J1eBa 2 2
CYMA HA AKTHUBA 47 47 |CYMA HA ITACHBA ~ 37 47

Codmsr. 28 mapr 2011

Crerapnren:

AHA BAK




"KMK TPUYM®" A/l

OTYET
3A IIPUXOJUTE U PAZXO/IUTE
3a 2010r.
Xua. ne Xl ae
PA3XOIHU 2010 2009 TMPUXOIHU 2010 2009
A. PA3XO/IH - - A. ITPUXO/IA - -

I. Pasxonn 3a oneparuBnara jeiinoct
Pazxonm ja MaTepuam 0 BLHITHA YCJIYIH

- BLHIIHN VCIYTH

I1. ®unancoBn pasxoan

Pasxou cRBP3aHE ¢ IPEPHITHS OT TPyTia
b. IMeua.i6a o1 obnuaiinara jgeiinocr

I11. U3 bupeann pasxoan

B. Cuerosoana neuaiba

IV. Pazxonn 3a 1ambin o1 neqadara

V. JIpyru jansum ot neqanbara
I'. Iena.ita

I. Ilpuxoan ot onepaTHBHATA jIeiiHOCT
Hernn npuxoin ot npojxaxou

Jlpyrn npuxoan

11. ®unancosu npuxoan

111, HsebHpenu npuxoin

B. CueroBojna 3aryba

B. 3ary6a

Bemuko pasxoan

Benuko npuxon

Cotpus. 28 mapt 2011

CreraBuren: ‘\\_/

AHA FAKAJIOBA

Ojarop:




"KMK TPUYM®'" A/l

OTUYET
34 NAPHYHHTE NOTOUH
3a2010r.
2009 2008
Iocten Heren Iocten Heren
ITOKA3ATEJIM nenus  Ilnama ams | noTok nenus  Ilnamia must | noTok

A. IMapu9an noToun o1 0OCHOBHA JeiiHocT
B. IMapuynu noroun o NHBeCTHNHONHA ieliHOCT
B. Iapu4unu noroun ot puHancoBa jAeiinoct
I'. Usmenenne na napuuHnTE CpeICcTBa Npes HepHoLa
(A+B+B) - - - - - -
. Tlapu4nn cpeacTBa B HAYANOTO HA NEPHOA 2 2
E. IIapnunu cpeerBa B Kpasi Ha nepHoja 2
Codusi. 28 mapr 2011
Crerapuren: Prropojure:

I'EOPT'H

Opmurop:

Peructpupan




"KMK TPUYM®'" A/l

OTYET
3a cOOCTBEHHS KANMTAJ
3a 2010 r.
(Xwn.mB)
Pesepsn
C— Texvia O6mo
Mokaszaresm Tpyes Henoxkpnra | newanta/i| cobersen
KamiTan | 3,conosu sary6a - aryba KANNTA
pesepBu ?
MHUHATH
FoANHH
1. ColicrBen KanUTa/l B HAYAJI0TO HA
rouHara 51 ) 47
2. U3meHeHHe 3a cMeTKa Ha COOCTBEHHIIATE .
3. ®uHAHCOB PE3YJATAT 32 roJANHATA -
4. Paznpeaennue na neuantda =
5. INNoxpuBane Ha 3aryba =
6. [TociicaBamm OLEHKH HA AKTHBH =
7. Apyru u3MEHEHUN B KAMTAIA =
8. CoOcrBeH KanNTal B Kpasi HA FOAMHATA 51 - 2 47

Codus. 28 mapr 2011

CobecraBuTen:
AHA B




KMK TPUYM® AJ]
Ipunoscenue kom punancosusn omuem xovm 31 oexemepu 2010

NPUJIOXKEHUE
KbM (puHaHCOBHA oT4eT KbM 31 nexkemBpu 2010

I. OBIIA HH®OPMALIUA

»KMK TPUYM®” AJl e perucrpupaHo ¢ EUK 130372687 B Okp.cba Codus u e
npepervucTpupato B Thbpropckus perueTsnp.

IlpeameTsT Ha AEHHOCT Ha APYKECTBOTO € TYPHU3BM.

JpyxkectBoTo ce ynpaenasa u npeacasissa ot [EOPT'M KOJIEB KOJIEB, B kauecTBOTO CH
Ha W3MBIIHUTEIIEH JUPEKTOP.

I1. CyeroBoAHA MOJIMTHKA

1. O0mu mosroxenus

JIpy»KecTBOTO BOJIH CBOETO TEKYIIO CYETOBOACTBO U H3rOTBSI (PUHAHCOBUTE CH OTYETH
ChIUVIACHO U3MCKBaHMsTA HAa 3aKOHA 3a CUETOBOACTBOTO M Hammonanuure craHjapty
3a (PMHAHCOBM OTYETH 3a MAIIKH M CPEIHM NPEANPUSTHS, NIPHETH 0T MHUHHCTEPCKUS
cbBeT Ha bearapus (HCOOMCII).

Hacrosituust nHANBHAYaNIeH rofuuieH GUHAHCOB OTYET € M3rOTBEH IIPH Clia3BaHe Ha
NPUHIMIIA HA MCTOpHYEcKara IieHa, MoAuduiupan B ONpeJeNeHd Cciydau C
MpeoleHKaTa Ha HAKOM aKTHBM M aCHBM JIO TAXHATa CHpaBe/UIMBa CTOMHOCT KbM
natara Ha Oananca. Benuku nannum 3a 2010 u 3a 2009 roauau ca npecTaBeHu B XHJl.
JIB., OCBEH aKO Ha ChbOTBETHOTO MSCTO HE € II0COYEHO JIPYTO.

[Ipe3 2010 roauua He ca HACTHIIAIN IPOMEHH B CYETOBOAHHUTE MOJUTHKH

2. CpaBHUTEIHH JAHHH
[Tpu HEOOXOAMMOCT HAKOM OT Tepara B CUETOBO/IHUS DajlaHC, B OTYETA 3a IPHXOAUTE
M Pa3XoJIMTe W B OTYETA 3a NAPHYHHS MOTOK, NPE/ICTABeHH BbB (PMHAHCOBHS OTYET 3a
2009 roauHa, KOMTO ca CpPaBHUTEIHH JIaHHH, B HACTOSIIHA OT4YET ca
peknacHGpUIMpaHd ¢ e Ja ce MOJy4d mo-a00pa ChIOCTABUMOCT C JIaHHHUTE 3a
otuerHara 2010 roauna.

3. lIpeanosioxkenusi H NPUOJIHIHTEIHH CYETOBOJIHH NPENEHKH

BCHUKH CUETOBOIHH TIPEANONIOKEHNUS H TPUOIU3UTEIIHA CYETOBO/IHH MPEUEHKH T1PH
M3rOTBSIHE HA TOJAMIIHUS (PHHAHCOB OTHET M NPH OINpeJelsHe Ha CTOMHOCTTa Ha
HSKOM OT AKTHBHMTE, NMACHBHTE, NMPHUXOAMTE M Pa3sXOJAWTe H YCIOBHHUTE AKTHUBH H
aCMBH Ca M3BBLPIICHH HA OCHOBATA HA Haii-no0para NpeleHKa, KoSTo € HanpaBeHa ot
PBKOBOJICTBOTO KBbM JIaTATa HA M3TOTBAHETO HA pUHAHCOBHS OTYET. JIeHCTBHTEIHNTE
pe3yaTaTH GMXa MOIJIM JIa Ce Pa3IuyaBaT OT MPEJICTABEHUTE B HACTOSIIUS (PHHAHCOB
oTYer.

4. IapuyH" eIHHULM B YYyK/AeCTPAHHA BAJIYTA

OYHKIUOHAIHATA BATyTa HA APYKECTBOTO € OBJIrapcKuAT JIeB, KOHTO € ¢ (pHuKcHpaH
Kypc KBbM eBpoTO npH choTHomeHne 1,95583 np/€. [Ipu mbpBOHAYaAIHO NPHU3HABAHE,
c/IelIKa B Yy K/IeCTpaHHa BaJlyTa ce 3allMCBa B JIeBa, KaTo Ce npuiara 0OMEHHUAT Kype
KbM MOMEHTA Ha cJIejIKaTa Wi CbOHTHETO.

[lapuunnTe Cpe/ICTBA, B3EMAHUATA U 3a/IbJDKCHHSATA, ICHOMUHHMPAHH B Hy)KACCTpanHa
BaJlyTa ce OTYMTAT JIeBa, KaTo ce NpHiara oOMEHHHs! Kype, 1yOIMKyBaH OT BbHb 3a
BCEKH pabOTEH JIEH.

Huousuoyanen 200uwen (punancos omuem 31 oexemepu 2010



KMK TPUYM® A/l
Hpunosicenue kom punancosun omuem kvm 31 oexemepu 2010

Kbm 31 nekemBpu Te ce oueHsBar B Objrapckd Jjesa, Karo ce€ H3M0J3Ba
saiountTennus Kype Ha BHB. Edextute 0T KypcoBuTe pasiMKH, CBBP3aHH C
YPEKIAHETO Ha CACNKH B 4Y)K/JECTpaHHa BalyTa, WJIX OTYATAHETO HA TAKMBA, KOUTO
ca paszjM4uHH, OT TE3H, 10 KOMTO ITbPBOHAYAIHO ca OMIM MMPH3HATH, C€ BKIIKOYBAT B
OTYeTa 3a MPUXOJAUTE U Pa3XOAUTE B MOMEHTA HA Bb3HUKBAHETO UM.

5. AE@OUHHUIIHUSA u onenka HA eJleMeHTHTe HA PHHAHCOBHSA 0TYET
JIpy)KeCTBOTO € BBL3IPHEIO CYETOBOJIHA MOJMTHKA, NPH KOATO HAIHYHHUTE KbM 31
JICKEeMBPH Ha CBHOTBETHATa TOJMHA AKTUBH W TAacUBH ce Kjacupuuupar B
CYeTOBOJIHUS OaIaHC KaTo HETEKYIIH W TEKYLIH.

5.1. Herekymu akTHBH

5.1.1. Herekymu marepHajJHH AKTHBH ca OICHCHW 1O II€HA Ha NpHA0OMBaHE,
oOpa3syBaHa OT MOKYITHATA UM CTOWHOCT W JOMBIHUTEIHUTE Pa3X0/H, U3BbPIICHHU 110
npujoOMBAHETO WM, ¥ HAMaJeHH C pa3Mepa Ha HauyucjIeHaTa amMopTH3alus H
eBeHTyalHuTe O0e3leHku. B kpas Ha rojguHaTta, pbKOBOJCTBOTO HA JIPY)KECTBOTO
aHalM3upa MHIMKAIHM 32 HaTWYMe Ha eBeHTyasHa o0e3lleHKa Ha JIbJroTpacH
MaTepualieH aKkTHB. AKO ca HaJMIE TaKuBa WHJMKAIMH, JPYKECTBOTO H3YMCIABA
Bb3CTAHOBMMATAa CTOMHOCT HA aKTHBA, CpaBHsBa s ¢ OajaHcoBaTa My CTOMHOCT M s
KOpUTHpa JI0 BH3CTAHOBHUMATA, aKO $ TIpeBHINasa. JIpyKecTBOTO € TMpHEIo Ja
KalUTAIM3Upa M3BBPIICHATE Pa3XoJH 3a NpUA00OMBAHE HA aKTHBH, KOraro Te3u
pasxozu npepuinasar 700 nB. [Tocneasanmre pa3xoau, KOUTO BOAAT 10 nopodpenue
B ChCTOSHHETO HA aKTHBA HaJ ITbPBOHAYAIIHO OICHEHATa CTaHIapTHA eeKTHBHOCT
WM JI0 yBeNMuYaBaHe Ha OBACHMTEe MKOHOMWYECKH HM3TrOJIM, C€ KaluTalu3upar B
HEropaTa NbpBOHAYAJIHA CTOWHOCT. BecHYKM Jpyrd MOCJEABAIlN pasXoiu ce
TpU3HaBaT TEKYIIO B IepHOJa, 3a KoiTo ce orHacsat. IIpuaoburute 1o (puHAHCOB
JU3MHT JILITOTPAHM MaTepPUAHUH aKTHBH Ce OTYMTAT 1O CHIIUS pell, 10 KOHTO ce
OTYHTAT COOCTBCHUTE MAaTEPHAIIHH AKTHBH.

5.1.2. HereKymu HemMaTepHAJHH AKTHBH Ca OICHEHM 110 LEHA Ha NpPHI00MBaHE
oOpa3yBaHa OT MOKYITHATa UM CTOWHOCT M JOIBJIHUTEIHHTE Pa3sX0/H, U3BbPIICHH 11O
NpujI00MBAHETO MM M HAMaJE€HH C pasMepa Ha HavuClieHaTta amopTH3auust H
€BEHTYAJIHUTE O0E3LEHKH.

5.1.3. AMopTH3a1us HA HETEKYINIHTEe AKTHBH

AMOpTH3aLMUTE HA IHJATOTPAiHUTE MaTepualiHdi M HeMaTepHalHu aKTHBH Ca
HAYMCIISIBAaHH, KATO MOCJIE0BATE/IHO € MpUilaraH JHHEHHHAT METOI. AMOPTH3alnK
He ce HAyMCJIIBAT Ha 3€MUTE M Ha JIBITOTPAHHHUTE aKTHBH, KOMTO Ca B IPOICC Ha
M3rpaxkjane. AMOpPTH3AIHOHHMTE HOPMH, Ca OINpE/e]eHH OT PBHKOBOACTBOTO B
CHOTBETCTBHE C MOJIC3HHUS )KMBOT HA CHOTBETHATE IPYIH JIBITOTPAHHH AKTHBH.

[To rpynu akTHBH ca NpHIaraiy CJIeJIHUTE HOPMH:

I'pynu abarorpaiiiu aKTHBH 2010 2009
Crpajin, KOHCTPYKLIMH U ChOPBIKEHUS 4% 4%
Mamnwmau 1 obopyiBane 11.88 % -50 % 12.5 %-50%
Tpancnopry cpe/icTBa, ITbTHIIA H TIOMIA/IKH 15 % 15 %
Jlpyru abiaroTpaiHu MaTepHaliHi aKTHBH 15 % 15 %
Komrmitotpu, codryep U NpaBo Ha MOJI3BaHe 25% 25 %

b

Huoueudyanen zoouuien (unatncos omuem 31 oexemepu 2010



KMK TPUYM® A/l

Ipunoncenue kom punancosus omuem kv 31 dexemepu 2010

B kpasi Ha BCEKH OTYETEH MEPHOJI PHKOBOJICTBOTO Ha JPYKECTBOTO NMPaBH Mperiieil Ha
OCTATHYHHUS 110JI€3eH KMUBOT HAa AKTUBUTE M HA MPEHOCHUTE UM CTOWHOCTH C LEN J1a
MPOBEpH 3a HAIMYMETO HA MHAMKAUNMH 3a O0e3NeHKa W/WIH HeoOXOIMMOCT OT
MPOMsiHA Ha aMOPTH3ALMOHHUTE HOPMH.

5.1.4. JIbJarocpounuTe WHBECTHIIMH CE OLEHSABAT M CE NPEJACTaBAT [0 IeHa Ha
npuaoOMBaHE KaTO MEPUOJMYHO ce TecTBaT 3a oOesuenka. OOesnenkara ce
HAYMCAsBA B OTYeTa 3a MNPUXOJUTE MW pasxoiuTe, Taka 4Ye Ja oTpassiBa
Bb3CTAHOBMMATA CTOWHOCT Ha HallpaBeHATa HHBECTUIIMA.

5.1.5. /IbarocpounnTe B3eMaHHS B JICBA Ca OLEHEHH MO CTOMHOCTTA Ha TAXHOTO
Bb3HUKBaHE, a TE€3M JICHOMHHUPAHH B 4Y)KIECTpaHHA BajlyTa — MO 3aK/IFOYHTC]ICH
kypc Ha BHB kbMm 31 nexemspu 2010 r. 1 ca HamManeHu ¢ HaYMCIeHaTa obe3leHkKa 3a
HechOMpaeMu M TpyaHochOMpaemH B3emanus. Ha Oasza Ha mperie Ha B3CMaHHsATa
KbM Kpas Ha TOJMHATA Ce M3BBpIIBA MpeneHKa 3a 3aryOumte oT obesleHKa H
HechOupaemoct. OOe3leHKaTa Ce HauucisBa, KOraro ca Halmune 0OCKTHBHHI
JI0Ka3aTeNncTBa, Ye JPyKecTBOTO HAMa ja ObJie B ChCTOSHUE Jla ChOepe HOMHHAIHATA
CTOMHOCT HA BH3HUKHAIUTE B3€MaHKsi B ChOTBETCTBHE C YCIIOBUATA [10 C/IC/IKaTa.

5.2. TEKYIIU (KPATKOTPANHU) AKTUBH

5.2.1. MarepuajiHuTe 3aMAcH NPH TAXHATA MOKYNKa Ca OLECHsABAHU TO IEHA HA
npujoOuBaHe, a ONEHKaTa Ha MOTPeOIeHHETO MM € HM3BbplIBaHa [0 MCTOo/a Ha
Cpe/IHO MpeTersieHata IeHa. 1'0ToBaTa NMPOAYKIHsS CE OLEHSBA [0 CTOMHOCTTA Ha
OCHOBHHTE ITPOM3BOJICTBEHH pa3xoju. B kpas Ha roauHaTa MaTepyuaHUTE 3arack cc
OLIEHSABAT 110 MO-HUCKATa MEXKTy JOCTABHATA U HETHATA MM peajlu3upyeMa CTOMHOCT.

5.2.2. KpaTkocpo4nuTe B3eMaHHS B JIeBa Ca OLEHECHH MO CTOHHOCTTA HA TAXHOTO
BL3HHMKBAHE, a TE€3W JCHOMMHHMPAHH B Yy)KJECTpaHHa BajlyTa — 10 3aK/IOYHTEICH
kypc Ha BHB kbm 31 nexkemspn 2010 1.

5.2.3. [lapuuHuTE CPEACTBA B JIeBa Ca OLCHCHH 110 HOMHHAIHATA MM CTOHHOCT, a
NapHYHKUTE CPEJACTBA JCHOMHHHDAHH B 4yXICCTpaHHA BalyTa - MO 3aKJIOUATEICH
kypc na BHB xbm 31 nexemspu 2010 r. 3a menute Ha ChCTaBSHETO Ha OTHETa 34
NapuyHUTE TOTOLM [apuTe M MapuYHWTEe CKBUBAJICHTH Ca MNPE/ICTABEHH Kato
HeOMOKMpaHu mapy 1o OaHKOBH CMETKW, B KacaTa Ha JpYKECTBOTO, KaKkTo H
HEBB3CTAHOBECHHTE CYMH OT IMOJI0TYETHH JINIa.

5.3. OCHOBHHSIT KANATAJ € IIPE/ICTABEH 110 HOMUHAIHA CTOWHOCT M CHOTBETCTBA HA
aKkTyanHaTa My cheOHa peructpaius. QoL ,Pesepsen” He € popMUpaH.

5.4. 3AABJIKEHUS

JILArOCPOMHHTE H KPATKOCPOUHHTE 32/(b/IKEHHS! Ca OLCHEHH 10 CTOHHOCTTA Ha
TSXHOTO Bb3HWKBAaHE, a Te3W JEHOMMHUDAHM B 4yXJecTpaHHa Baiyra — [0
saxmounTennns Kype na BHB xem 31 nexemspu 2010 1.

JIMXBOHOCHHTE OAHKOBH 3a¢MH ITbPBOHAYAIHO CE€ OTYMTAT IO CTOHHOCT Ha
BE3HMKBAHE, HAMAIEHA ChC CHOTBETHHTE PA3XOJH 110 OTIyCKaHe Ha 3aemuTe. HacTra
OT 3aeMHTe, IbDKHMA B pamkute Ha 12 Mmecema OT jarara Ha Oananca ce
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KIacu(pUIHpa KaTo TEKYIIM 3ab/KCHHs, a YacTTa Jb/DKHMa ciel 12 mecena or
Jatarta Ha OanaHca ce Npe/ICTaBsl KaTo HETEKYLIH 3a1b/DKEHHUS.

6. IPUBHABAHE HA IIPUXOJUTE U PAZXO/IUTE

[Ipuxoaure 0T nposaxOMUTE M Pa3XoIMTE 3a JIEHHOCTTA C€ HAYMCIIABAT B MOMEHTA Ha
TAXHOTO BB3HUKBAHE, HE3aBHCUMO OT I[IAPHYHUTE MOCTBIUIEHHS W TUIANIaHHUS.
Ot1ynTaneTo ¥ NPU3HABAHETO HA MPHUXO/UTE U PA3XOAUTE C€ U3BbPIIBA IIPH ClIa3BaHe
Ha M3MCKBAHETO 3a NPHYMHHA W CJEJCTBeHa Bpb3ka Mexay Tax. [lpuxoxute u
pa3xoauTe B UyXKIAecTpaHHa BaiayTta ce orudrar no kypc Ha bBHb xbm parara na
NPU3HABAHETO HM B OTUETA 3a IPUXOJIUTE U PA3XOJIHTE.

7. IAHBYHO OBJIAT'AHE

Koprnioparushust nanbk € B pasmep Ha 10 % Bbpxy obnaraemara nevanoa.
Jlpy:)kectBoro mnpuiara OajaHCOBHST METOJ Ha 3aJb/DKEHHATA 32 OTYWTAHE HA
BPEMEHHHUTE JIaHBYHHM pa3HKH, NPH KOHTO BPEMECHHHMTE [IAHBYHH PA3JIMKH Ce
yCTaHOBSIBAT 4pe3 cpaBHsBaHe Ha OangaHcoBaTa CTOMHOCT ¢ JaHbYHATA OCHOBA HA
dAKTHUBHTC H TMaCHUBHTC. YcranoBenure OTCPOYCHH JaHBYHH aKTHBH H MAaCHBH CC
KOMIIEHCUpAT M MaHbYHUAT e(deKT ce H34YMc/IsBa 4upe3 IpHaraHe Ha JaHb4YHaTa
CcTaBKa, KOSATO ce OYaksa jJa ObJe NpHJIOKEeHA MpH TAXHOTO 00OpaTHO NMPOSBICHHEC B
Obaeme. OTcpoyeHHTE J@aHBYHHM [MACHBH C€ IPHU3HABAT IPH BCHYKH Cllydyad Ha
Bb3HHKBaHe, a OTCPOYCHHTE JAHBYHM AKTHBH - CaMO JIO CTENeHTa, [0 KOSATO
PBKOBOJICTBOTO CUHMTA, Y€ € CHIYPHO, Y€ JIPY)KECTBOTO Liie peaqn3upa nedaibda, 3a 1a
U3110J13BA JIAHBYHUS AKTHUB.

8. IMBUJIEHTH

JIMBUJIEHTUTE ce MPU3HABAT KATO HAMAJICHHE HA HETHUTE aKTUBH HA JIPYKECTBOTO H
TEKYIIO 3aJb/DKEHHE KbM COOCTBEHMIIMTE MY B [I€pHOJIA, B KOWTO € BB3HMKHAIIO
MpaBoOTO MM J1a T'H 10JIy4ar.

9. CIPABE/IJIUBU CTOMHOCTH

JIpy>KecTBOTO OMOBECTABA BbB (PUHAHCOBUTE CH OTHYETH CIpaBe/UIMBAaTa CTORHOCT Ha
()MHAHCOBUTE AKTUBHU ¥ MACHBH, 32 KOMTO ChIIECTBYBAaT KOTHPOBKH HA MAa3apHHU IICHH.
ToeproBckuTe B3eMaHWs W 3aIb/DKCHUS, KAKTO M KPEJUTHTE Ce MPEACTaBAT M0
TAXHATA HOMHHAJIHA WIH aMopTH3yeMma croifHocT. [osisiMata 4acT oT (PMHAHCOBHTE
aKTHBH M IIaCMBH Ca KPAaTKOCPOYHH IO CBOSITA CBHUIHOCT (THPrOBCKH B3eMaHus H
3aIbJKEHNs), TOPajii TOBA TAXHATA CIIPABE/UTHBA CTOMHOCT € MPUOIHU3ATEIHO paBHa
Ha OanaHcoBara UM CTOMHOCT.

PBKOBOJICTBOTO Ha JIPY/KECTBOTO CYHTA, Y€ IPH CHINECTBYBAIIMTE OOCTOATENCTBA H
MKOHOMHYECKa cpesia B bbirapus npejicraBeHuTe B Gajanca OlEHKH Ha PHHAHCOBUTE
AKTHBU M MACUBU €A BH3MOXKHO Hal-HaJEKIHH, a/ICKBaTHH U JIOCTOBEPHH 3a IC/IHTEC
Ha (pMHAHCOBUTE OTUETH.

10. CBbP3AHU JIMLA

3a 1e/Ta Ha H3rOTBSIHETO HA HACTOSAUIMAT (YUHAHCOB OTYET CIIYIKUTEIIH Ha PHKOBO/IHH
MocToBe (KJIFOYOB YIPAB/ICHCKH MEPCOHAN), KaKTO ¥ OJM3KH YWICHOBE HAa TEXHMTC
ceMeicTBa, BKIIOYMUTEIHO M JAPYKECTBA, KOHTPOJIHPAHU OT TAX C€ TPETHpAT KATO
CBBP3aHHU JIUIA.
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III. HETEKYIIU AKTUBH
1. IbJIF'OCPOYHU HHBECTULIUH

Kem 31 nexemBpu 2010 r. AbArocpoyHWTE WHBECTHLIMH Ha JPY’KECTBAa IpeACTaB/ABAT
JIJIOBO YYacTHE B KanuTaia Ha ThProBCKH JIPYysKeCTBa:

HanmeHnoBaHHe HA IPYKeCTBOTO H NPOLEHTHO YIACTHE 31.12. 2010  31.12.2009
B KanuTaja XHJL. JIB. XHJL. JIB.

Jpyru abarocpouHu HHBECTHLIMK 40 40
O6mo 40 40

IV. TEKYIIIH AKTUBH

1. BBEMAHHMS U ITPEJJOCTABEHHU ABAHCH
31.12.2010  31.12.2009

XHJL. J1B. XHJI. JIB.
Jpyru Bzemanus v 5
O6mo 5 5

2. MAPUYHHU CPEJCTBA
31.12. 2010  31.12.2009

XHJI. JIB. XHJL. JIB.
KacoBu HaNHYHOCTH 2 2
O6mo 2 2

V. OCHOBEH KAITHUTAJI
OCHOBHMSAT KarnuTal Ha APYKeCTBOTO € B pa3Mep Ha S| XWi. JIB. H € M3LUAJIO BHECEH M ¢
pasrnpejiesieH Mex1y TpH (PM3HUecKH JInLia.

VI. OIOBECTABAHE HA CAEJIKUTE CbC CBbP3AHHU JIMLIA
[Ipe3 roauuara ApYKECTBOTO HE M3BBPIIBAIO CACIKH C JIBLUIEPHHTE JIPYXKECTBA M
CBBP3aHH JIHIIA.

VII. CbBUTUS CJIEJl JATATA HA ®UHAHCOBUS OTUYET
Hsma nactenunu cs0utud ciel garara Ha 6ajaHca.

VIII. YIIPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE

Ot crpaHa Ha PBKOBOJCTBOTO Ha JPYKECTBOTO (MHAHCOBUTE PHCKOBE TEKYIO €€
uaenTuduIMpar, W3MepBaT ¥ HaOMIOAABAT C IIOMONITA HA PA3MYHH KOHTPOJIHH
MEXaHM3MH, 3a JIa Ce OMpeaeNsT aJeKBaTHH LIEHH Ha YCIyrute, NMpeaoCcTaBiHu OT
JIPY’eCTBOTO, IleHaTa Ha NPUBJIECYEHUTE 3a€MH M JIa Ce ONCHAT aJleKBaTHO (PopMHTE
Ha NOJUIbpXKaHe Ha CBOOOIHUTE JIMKBHIHK cpelcTBa, 6e3 /a ce JomycKa Heolpas/1aHa
KOHLEHTpAIUs Ha JIaZICH PUCK.

1. BAJIYTEH PUCK

JIpy’eCTBOTO HE € M3IOKEHO HAa 3HAauMM BAIyTEeH PHCK, JOKOJKOTO CICIKATEC Ha
JIPYKECTBOTO 0OMUANHO ca JEHOMHHHpAHH B OBJIrapcKy JieBa M/WIA B €BPO. To ne
TOJUIbpIKa BaJlyTHA €KCIIO3HIHs, JICHOMMHUPAHA B pa3jiMyHa 4yKIECTpaHHa BaIyTa
OT HaI[MOHAJTHATA BAIYTa U OT €BPOTO.
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2. TJUXBEH PUCK

JIpy»ecTBOTO 110113Ba KPaTKOCPOYHHU M IbJITOCPOYHH OAHKOBH M THPrOBCKH KPEJIUTH,
KOMTO OMXa NpeIu3BHKAIM Bb3HHKBaHE Ha JMXBeH puck. TakbsB Om Morna ja
Bb3HUKHE M 110 OTHOIICHHE Ha 3a/Jb/KEHUATA 10 (uHaHCOB NU3MHT. JIMxBeHHTE
IPOLIEHTH IO JIOTOBOPHUTE 3a KPEJUT U 3a (PUHAHCOB JIM3UHT CE ONPEENIAT OT 00muTe
UKOHOMHYECKH U (DUHAHCOBM YCIIOBHS B CTpaHata. PHKOBOJCTBOTO Ha JIPYyKECTBOTO
HE CYHMTa, Y€ CbILIECTBYBAT JONBIHHUTE]IHU 3HAYAMHM PHCKOBE OT IpOMsHA B
JIMXBEHUTE TIPOICHTH W3BBH OOLIONPHETHTE 3a CHIIECTBYBAIATA Cpe/ia.

3. H[EHOBH PUCK

JlpyKecTBOTO He € U3JI0KEHO Ha 3HAYMM [ICHOBH PHCK, 3alI0TO HETOBUTE MPHUXO/IH CE
oOpazyBaT Ha OCHOBaTa Ha Ma3apHW [CHM W OTpa3sfBaT BCSAKA INPOMSHA BbHB
(MHAHCOBUTE YCIIOBUS Ha OTpAachia.

4. KPEJIUTEH PUCK

Ilpu ocwuiecTBsiBaHe Ha CBOATA JICHHOCT JPYKECTBOTO € H3JIOKEHO Ha KpeIHTeH
PHCK, KOWTO € CBBP3aH ¢ PUCKA HAKOHW OT KOHTpPareHTHTE My Jia He ObJIe B ChCTOSIHUE
Jla M3IIBJIHKA M3ISUI0 U B OOMYAHO Mpe/IBUACHUTE CPOKOBE 3aJBIDKCHUSATA CH KbM
Hero. (MUHAHCOBMTE aKTHBH Ha JIPYXKECTBOTO Ca KOHIGHTPHpPAHH B JIBE TIPYIIH:
Napyu4yHH CcpejacTBa M B3eMaHud. [lapuuHuTe CpeacTBa Ha JIPYKECTBOTO H
pasIuUIamare/HUTe Onepali ¢a ChCPeIOTOYEHH B THProBCKH OaHKH ChC cTabWiIHA
JMKBUJHOCT, KOETO OrpaHHYaBa PUCKAa OTHOCHO ITAPUYHUTE CPEJICTBA M MAapUuHHMTE
exkBUBaleHTH. ChOMpaeMOCTTa M KOHILEHTpalMsATa Ha B3eMaHHATa € KOHTPOJHUpA
TEKYLO ¥ CTPUKTHO, CHITIACHO YCTAHOBEHATA MOJMTHKA HA JIPYIKECTBOTO.

5. JUKBUJIEH PUCK

J]HKBH,[[HHHT PHCK C€ H3pa3fdaBa B HErarMBHa CHTYyallMs JIPYKECTBOTO Jda HE 6'1),[[(3 B
CBCTOSIHHE Jia nocpeliHe 0e3yCIOBHO BCHYKH CBOM 3a/(bJDKEHHS CBITIACHO TEXHHS
najek. To mpoBekaa KoHCepBaTHBHA IOJIMTHKA MO YNpPaBIEHHE Ha JIMKBHIHOCTTA,
4ype3 KOSTO MOCTOSTHHO OJUIbprKa ONTHMAJICH JIMKBHJICH 3arac Mapu4yHu CPe/CcTBa U
nobpa criocobHoOCT 3a puHaHCHPaHE HA ICHHOCTTA CH.

|
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CweraBuren: \ \ Yupaeuren: \
Ana bakajgosa

29 mapm 2011 2.
I'p. Coghusn
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