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OTHET
3A NPUXOAUTE U PA3XOAUTE

" Ha ,Excynr" 004

Mpunoxenue Ne 2 xvm CC 1

3a 2008r.
Cyma /xun.ne/ CymMa /xun.ne/
HanMmeHoBaHMe Ha pasxoaurte TeKylla npeaxoaKRa HauMeHoBaHue Ha npuxoante TeKyu(a npeaxogHa
roguHa roAvHa roguHa roguHa
1 2 1 2 3

A. PA3XOON

1. Hamanexue Ha 3anacuTe oT NPOAYKUMA U
He3agLpWeHo NPOUIBOACTBO

6. N"PUXoan

1. HeThu npuxoam oT npopaxdu B T.u.:

'{2. Pa3xopu 3a CYpoBUHM, MaTeprann 1 BeHWHN
YCAYrU B T.M.:

a) npoayKuus

a) cypoBMHM U MaTepuanu

6) cTokM

6) BbHIWHK ycayry

B) ycnyru

3. Pasxogm 3a nepcoHana, B T.4.:

2. YBenmuenue Ha 3anacuTe oT NPOAYKUWA U
He3aBbLPLIEHO NPOU3BOACTBO

3) pa3xoaun 3a Bb3HarpaXaeHus

3. Paaxoav 2a npuaobuBaxe Ha akTHBM Nno
CTONAHCKN HadnH

6) pasxoAu 3a OCUIYPOBKH, BT.4.:

4. Apyrn npuxoam, B T.u.:

= OCUrYPOBKU CBbp3aHu € NeHCUn

- NpUXoAK 0T uHacuparms

4. Pasxoau 3a aMopTu3auus 1 obesleska, 8 T.u.:

Obuuyo npsxoqHu oT oNepaTHBHAITA AeHHOCT

a) Pa3xoAM 32 aMopTN3aUNA 1 obesllenka Ha
ABLATOTPANHU MATEPUANHU 1 HEMATEPUANHK
aKTUBM, B T.M.:

5. NpuUXoAK OT yyacTusi 8 AbLUEPHY, ACOLMMPAHU. W
CMECEHN NPeANPUATHS, B T.M.:

- pa3xofu 3a aMmopTW3auus

- NpUXoAN OT yYyacTus B NpeanpmMATUS OT rpyna

- pa3xoau oT obesueHka .

6) pa3xoaAw OT obesueHKa Ha TeKylu
(KpaTKoTpaiiHn) akTnau

6. Tpuxoan oT apyru nHBECTMUMAN, 3aeMH,
NPU3HATU KaTo HeTeKywn (ABAroCpouHM) aKTHUBM,
8 T.M.:

5. Opyrv pasxoan, B T.u.:

- IpUXoAUn OT yHacTusa B NPeAnpuUATUSA OT rpyna

a) 6anaricoBa CTOMHOCT Ha NPOAAAEHU aKTUBU

7. Opyrv nmxeu n GuHaHCOBU NPUXOAU, B T.M.:

6) npoBuaun

a) NPHUXOAM OT NpeanpusTUS oT.rpyna

O6uyo pasxoqn 3a onepaTHBHaTa AesHocT

D) NONOKNTENHU PaszNMKK OT onepauum ©
cuHancoBY UHCTPYMEHTU

6. Paaxopu oT obesyeHKa Ha PUHAHCOBH aKTUBH,
BKNIOUMTENHO UHBECTUUMMTE, NPU3HATY KaTo
TeKYLUM (KPaTKOCPOYHU) aKTUBH, B T.N:

B) MOAOKUTENHW Pa3NUKU OT NPOMSIHA Ha BanyTHU
Kypcose

- OTpULaTENHN Pa3aMKN OT NPOMRAHA Ha BanyTHU
Kypcose

O6uo puracosH npuxofqn

7. Pa3xopv 3a nnxeu u ApYr1 BrHaHCOBM
pasxoAu, 8 T.M.:

- Pa3xofu, CBbp3aHk C NPeANnpUsTUA OT rpyna

- OTPULLATENTHN Pa3NIMKI OT ONEPaLUU C
UHHCOBK aKTUBU :

O6ugo ¢hurHarcosu pasxogm

Obujo pasxogn 3a obuvalinara gesHocr

Obujo npuxogn or obu4arinara geAHocT

8. Neuanba or o6uuaiHaTa AeiHoOCT

8. 3ary6a ot o6uuaiHaTa feidHocT

9. U3BbHpeaHn pasxogm

9. WssbHpeaHu npuxoan

O6uyo pasxogm O6uyo npuxoagm
10. CueToBoaHa neqanba (oBwo Npuxoau — obuio 10. CyeToBoAHa 3aryba (obwio npuxoaun — obuo
pasxoam) ) pasxoau)

11. Pasxogu 3a aarHbuM oT nevandata

12."[pyrv AaHbuM, anTepHaTUBHU Ha
KOPNOpPaTHBHNS AaHbK

13. Nevyan6a

11. 3ary6a (pea 10 + pea 11 1 12 oT paznen A)

Bcuuko (o6uio paaxogn + 11 + 12 + 13)

Beuuko (O6wo npuxoam + 11)

[lata Ha cucTaeaHe: 14.03.2009 r.




== 1% Ve

</ EMm goduwiidedy| ouMes)| LRLUTOBONAY  BEShHUY eEOHIWEL
w ‘

b

"1 6007°€0"bT :DHEER1I BH eLeYf

(21 -/+11) Donda|)
BEMHL9h10 BH Bed) WA reluuen Hagld90) ‘€T

Youdou EUHLIhLO BH Bed WD otfire) *TT

wimadd n exuinuou

‘eleHdodoleho 8 UHeWodU Houo oture)'dy
Youdou BMHLOKLO BH OLOUBhEH 8 otfue) 't
11 01 6 8 L 9 § ‘ b € [4 1 e
eghtes  |eguenau eHa doead wttadnk | MTYE UHR81590D
veLuues BAR | o) ndwousy |vatiaduseday| "E9°ER¢ [ LME HoURLIES h MHIUANEN uaoHoNeE wiKaho MHIUWD veLuey
Hog1290> |£/eguUenau wikdg | owoewie ‘adeeaq | Heedas) ‘adesay umestrswoou [ T du | weswues NUBLRERNOL]
omgo emANa | MHUECR UireHUW ) ] 10 adagay
10 1eivAERd 800HBHNG nadacad
(awrumy)
1 800C ee

700 43" eH
rreilMued us_._wm._.umcu et

. 13hl0
1 DD WX { gN auHXouudy]




Ob6paTtHo KbM Cbabp)aHuve
OTUET

3a napMyHUTE noToun
Ha , Excyur" 004

3a 2008r.
HanumeHoBaHWe Ha NapuyHUTE NOTOLM Texyuw, nepuop, MNpepxoaeH nepuops
1 MNocTbnnenus Mnauwjanma |HeteH notok|MNocTbnnenus) MNnawanus | Heten noTtok
a 1 2 3 4 5 6

A. |NMapuyHn notToyn oT oCHOBHA AEeHHOCT
1MapruHKn NoTOUW, CBBP3aHU C THPrOBCKU KOHTPareHTK
2 MapnyHM NoToum, CBbP3aHU C KPATKOCPOYHU
(PMHAHCOBYM aKTMBK, AbPXKaHWU 38 TbProBCKW Lenmn
3[Tlapu4Hn noTouyu, CBLP3aHN C TPYAOBU Bb3HArpPaXaeHns
4 |lapuyHK NOTOLUM, CBbP3aHN C JINXBU, KOMUCHMOHHM,
AMBUAEHTU U APYFU NOAOCGHN S
5 [[TapuyHK NOTOUM OT NONOXUTENHM U OTPULLATENHU
BaNlyTHU KyPCOBU PasfIMKu .

* 6{MlnaTeHn 1 Bb3CTaHOBEHM AaHbuy BLPXY nevanbara
7 {Nlnawaxunsa npy pasnpegenexust Ha nevyantv
8 |[lpyry napuuHy NoToumM OT OCHOBHA AEHHOCT
'BCMYKO NapuyHK NoToLM OoT 0CHOBHA AeliHocT (A)
B. |MapuuHu NoToUM OT MHBECTHLIMOHHA AelHOCT
1|MapuiHk NOTOUM, CBBP3aHM C AbLAFOTPaliHM aKTUBM
2MNapuyH1 NOTOuM, CBLP3aHN C KPAaTKOCPOUHM (DUHAHCOBK
‘AKTHBU
3[MapuyHn NoTouM, CBLP3aHN € IMXBU, KOMMCHOHHM,
AVBWAEHTY U ADYTW NOAO6HN
4 [MapuyHK noTouy oT 6U3HECKOMEUHALMY - NPUAOEHBAHIS
5 [apuuHu NOTOUM OT NONOXMTENHM U OTPULLATENHN
- |BanyTHM KYpCOBM pasinKu
6 |lpyrv NapuyH1 NOTOLM OT MHBECTULIMOHHA AEWHOCT
‘Bcyuko napuyHy NoToyM OT MHBECTULIMOHHA fAeiHoCT
B. iMNapuuHn notoun ot puHarcoBa fiefHOCT
1{MNapnyHu noTouy OT emuTMpaHe U 0bpaTHO
NPUAOGMBAHE HA LEHHM KHWXKa

2MapuyHu noToLw oT JAOMbAHUTENHN BHOCKK U
'BPbLUIAHETO WM Ha COBCTBEeHUUUTE

3|Napuynm noTouM, CBLP3aHU C NOJIYHEHW WK
NpefoCcTaBeHn 3aeMu

4 [[apu4Hn NOTOLUM OT NUXBU, KOMUCUOHHM,
AVBUACHTU U Apyru nogo6Hu B

5 [[nawanHnsa Ha 3aAbMKEHNS NO NUUHIOBU A0FOBOPU
6 [[1apyyHK NOTOUM OT NOMOXUTENHM WU OTPULLATENHM
[Ba/lyTHU KYPCOBM PAsninKm
7| Apyrv napuyHn notoun oT pMHAHCOBa AENHOCT -
 Bcuuxo napmuunmn notoum ot puHaHcoBa geiivoct (B)
I. |W3MeHeHne Ha napuuHuUTe CpeacTBa npes nepuoaa (A+6+B)
A. . {MapuyHu cpeacTea B HAYANOTO Ha nepuosa

E. (lMapuuHi cpeacTBa B Kpas Ha nepuoaa

,Qar_a Ha CbCTassaHe: 14.03.2009 r.

Cecrasuren: Ba [junuesa  PbkoBoAWTEN: MBaiino Kpacumupos Unues
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INPUJIIOKEHHUE KBM I'®O 2008
ChAbPKAHUE

MHOOPMALIMA 3A IPYXKECTBOTO
CYETOBOIHA MNOJIMTUKA HA APYXKECTBOTO
I[MAPUYHU CPEACTBA
COBCTBEH KAITUTAJI
CBbBUTHA CIEL JATATA HA BAJIAHCA

A W N



1. THOOPMAIIMS 3A IPY)KECTBOTO

13

“Excyur OO e Twproecko APYXECTBO, perucTpupano B Bwiarapus u c aapec Ha

ynpasnetue: Bapua, yn. “Cnassucka” Ne 19. Chue6Hata PETUCTpaLHA Ha APYKECTBOTO € 1o ¢.a. Ne
1039/2004 rox. ¢ peweHue Ha Bapuencku okpwxen co.
EUK - 103876416

1.1.Cob6cmeenocm u YHpasieHue
3a,,Excyur"00]]

Peructpupanusr u  BHecen kanmran ua APYXECTBOTO BB3NH3a Ha 5 000.00 1nB. dsnopere ce
[PHUTEKABAT OT:

1. Kpacumup MpaHos Unes — 76%:;
2. Uaitno Kpacumupos Unep — 12%;
3. Tahen Kpacumupos Uttnes — 12%:;

HApysxectBoTo ce ynpassisa u NpEeACTaBNABa OT ynpaBurten — MBaitno Kpacumupos Hnues.

Kbm 31.12.2008r. npyxectsoto He e AEHCTBALIO U CPEAHO-CIUCHYHMAT ChCTAB HA fEpCcoHana
€ /Hyna/ paGoTHHLM M iy xuTeNH .

«

1.2. Peswome na deiinocmma

HpyxectBoTo npes 2008 ron. He e OCBIUECTBABANO ACHHOCT. BCHYKY NdaHHH BBB bHHaHCOBHA
oT4eT 3a 2008 r. W cpaBHUTEnHATa uHdopmauns 3a 2007 r. ca NPEACTaBeHH B XWIALU JIeBOBE.
OtyeTHara u GpyHKUMOHANHATA BajlyTa Ha NpyxecTBoTO € neB (BGN). HacrosuusT ¢rHaHCOB oTYeT €

h3nanen Ha 14.03.2009 r. Tosu uHaHCOB OTHeT e onobpeH 3a u3naBaHe OT YnpaBurens na
APYyKeCTBOTO Ha 14 mapT 2009 r, :

2. CA4ETOBOJHA HOJIMTUKA HA APYKECTBOTO

2.1. Baza 3a uzzomesnne na dunancosus omuem

-

HaCTOHU.lPIﬂT FOOUILECH (bHHaHCOB OTYET € H3rOTBEH B ChOTBETCTBHE C H3HCKBaH‘I/I}ITa Ha
Hauuonanﬂme CTaHOApTH 3a (i)HHaHCOBl/I OTHETH 3a MAJIKH U C

penun npeanpuatus (HCOOMCII)
fIPH CMIa3BAHE HA NIPUHUMKNA Ha HCTOPUYECKATA LieHa, OCBEH B CITyYauTe Ha M3BBPLIEHA IPEOLEHKA Ha

HETCKYILN aKTHBH, GUHAHCOBH AKTHBH, ABPKAHM 3a TbPTyBaHe, W HETEKYIUH aKTHBHU, OOSBEHH 3a
npogax6a, KOHTO ca OTYETeHH o CrpaBeInBa CTOHHOCT. [IpyXecTBOTO mpexacTass CPaBHHUTEJIHA
MHOOPMALHA B TO3H (BHHAHCOB OTYET 3a CAHA NpeaxoaHa roauHa. FOMMIUHEAT (UHAHCOB oTdeT 3a
2008 r. e wm3roTBen W npu Cra3BaHe Ha  CYETOBOAHWTE NPHHUMIH 33 TEKyLIO Ha4YHCHABaHE,
TPeANa3IMBOCT, CHOOCTABMMOCT Ha TIPUXOZUTE M pasXOAMTE, NPEAUMCTBO Ha CHIBPIKAHUETO npen
(opmara, 3anassaHe NpH BEIMOXHOCT Ha CYETOBOJHATA MOJIHTHKA OT MPEAXOAHHS OTYETEH HepHof,
HE34BUCHMOCT MEX(1y OTAE/IHHTE OTYETHH MEPHOLM M CTONHOCTHA BDPB3Ka MEXIY HAayaneH ¥ KpaeH
bananc. TekywoTo cueTOBOAHO OTuMTaHEe ce OCBLIECTBABA HA OCHOBaTA Ha IOKyMEHTAaIHA

060CHOBaHOCT Ha CTonmaHckure onepauuH, CAEIKH U poLecH.. Ho-,uony € ONHCAaHA CYETOBOOHATA
NOJIUTHUKA, NPHIOKEHA [IpH A3rOTBAHETO HA TO3HU q)HHaHCOB OTYET.

CuyeToBOAHATA MONMTHKA Ha MPEATPHATHETO €
H3HCKBaHMATA Ha 3aKOHA 3a CYETOBOACTBOTO u HCD
TPEeTHpaHe HAMa H3pu4HM pasnopeabu 8 HCHOM
CTaHIapTH 32 YUHAHCOBO OTUUTAHE, JOKONKOTO Te He
EC B obnacrra na cuetoBoacTBOTO.
CueroBogHaTa monuTHka e 6mna n

pa3paboTeHa B ChOTBETCTBUE C MPHHLMITHTE 1
OMCIL, a no BBIIPOCH, 33 YHUETO CYETOBOLHO
CIl - ¢ usuckBanHusTa Ha Mesxnynaponuure
€a B POTHMBOpEYHE C HOPMATMBHUTE aKTOBE Ha
& :
pujlaraia MoCneoBaTeNHO 3a BCHYKH IIPEACTABEHH
RQII3PUIHO HE € ynomeHaTo apyro.Ilpes TekyuaTta romuna 3a APYXECTBOTO HeE ce €
aDhas MPOMCHM B CUCTOBONHATA CH NONMUTHKA.JIPYKECTBOTO BOAM CBOHTE -
B Obarapcku nes (BGN), koiito MlpHeMa KaToO HEroBa OTYETHa BalyTa 3a

NaHHH BBB (uHAHCOBuA oTyeT 33 2008 . U CpaBHMTeNIHaTa HHDOpMaUHs 3a
A4 JIEBOBE.

o
b
=




C TIMC251/17.10.2007r. 3a U3MEHEHHME U JOOITBJIHEHHE Ha HALMOHANHWTE CTAHNApTH 3a
(GMHAHCOBH OTHETH 3a MaKK M CPENHH NPeAnpuaTUs OAXa NPUETH U YTBHPACHH HOBH CTaHAApPTH 3a
(hHHAHCOBH OTUETH 33 MAJIKH W CPeIHH NPEANpUATHA , cuuTano oT 01.01.2008 r.

2.2.Coenku 8 uyxycoecmpanna 6aiyma
2.2.1 = Omuemna ¢anyma
OrueTHaTa ~ BagyTa, B KOSATO. Ca MPEACTABEHH CTaTHHTE BBB (HMHAHCOBHA OTYET Ha
Jpy>XecTBOTO, € OBArapCKUAT JiEB.
2.2.2 Coenku u canoda
[TapuyHHTE CPENCTBA, B3EMAHHUATA U 3aJBIKEHHATA, ACHOMHHHPAHU B YyKAECTPAaHHA BaIlyTa,
Ce MpeoueHsBaT Ha roauuiHa 6a3a, Kato ce u3nonssa oduumanHuar kypc Ha BHB Ha mocrenxus
paboTeH feH OT roJuHaTa. '
Kypcosute pas3ivki, Bb3HUKHANH OT YPEXKAaHE HA B3€MaHUAd M 3aJbJDKEHHA BbB BAIyTa,
KAaKTO'H OT NPEOLEHKA Ha BaJyTHH MO3WLHH B Kpas Ha MEepHOJa, Ce OTYMTAT KaTo TeKylH QHHAHCOBH
NPHUXOIX/Pa3XOaM B OTYETA 33 MPUXOAUTE U Pa3XOJMTe.

2.3. Tvazompatinu Mamepuainy aKinueu

2

[lpu noxynka Ha:

AKTUBH lopuinHa
aMOpTH3aLHOHHA
HopMa (B %)

* Crpaan 4%

* Mawunu u oGopyasane C30%

» KoMnOTbpHA TEXHHKA : 50 %

« ABTOMOGHIH “ 25%

= Oduc o63aBexknane : 15%

» JHMA ¢ orpaHu4eH Cpok Ha mon3aHe cbri. 100/6p. romuHu Ha
JOTOBOPHM OTHOLUEHHA NPaBHOTO OTrpaHHYEHHE

JpyKeCTBOTO He MPUTEKaBa ABATOTPAHHU MaTEPHAIHH aKTHBH.

2.4. Tvnzompaiinu Hemamepuannu akmusu
[Mpu nokynka Ha :

AKTUBU Togunina
aMOpPTH3ALIMOHHA
HopmMa (B %)

= Codryep , npasa 3a nonsBaxe Ha copryep 50 %

» Ipyru JHMA 15%




2.5 Qunuancosu akmueu

2.5.1 Knacupuxayusn

HpyxxectBoTo  Knacudpuuupa cBOUTe (GHHAHCOBH aKTHBH B CIETHMTE KaTeropuu:
(MHAHCOBH aKTHBH, XbDXKaHH 3a ThPryBaHE, KPEOWTH W B3EMaHHs, BB3HMKHAIHM IIPHBOHAYATHO B
NPEANPUATHETO; (HHAHCOBH AKTHBHM, IbPKAHM N0 HACTHNBAHE HA Manex; (HHAHCOBH AKTHBH,
06aBeHH 3a npopaxoba.

Knacudukaumnsara ce uspbpuiBa cnopen LenTa, 3a KOATO Ca MPHAOGHUTH (buHaHCOBUTE
aKTMBH. PBKOBOACTBOTO onpenens kiacHHKauMaTa Ha (PUHAHCOBUTE CH AKTHBH B MOMEHTA Ha
NOKYTIKAaTa.

2.6. Cmokoeo-mamepua.rmu 3anacu

¥

.
CToKOBO-MaTepHaNHUTE 3amacH Ce CBCTOST . OT MaTepHald, HPOAYKUASL M  CTOKH.
MartepuanuTe < W CTOKMTE CE OLEHABAT MbPBOHAYATHO MO IEHA Ha NPUAOOGHBAHE, BKIIOYBAILA
NOKyIHaTa L€Ha TUIIOC MPEKHTE  PasXOIy 110 JOCTaBKaTa. ['0TOBaTa NpOAYKUMS U HE3aBBPIICHOTO
NpOU3BOACTBO CE OLEHABAT MMBPBOHAYANHO MO MNPOU3BOACTBEHA CeGECTOMHOCT, KOATO BKIIKOYBA
MpPEKATEe NPOU3BOACTBEHH PasXOIH U As 06WONpou3-BOACTBEHH Pasxoau.O6LIonpoH3BOACTBEHHTE
PasXolM Ce pasnpenensT ¢ H3NON3BaHE Ha KOeQUUMEHTH 3a pa3npeleleHHe Ha 6a3aTa Ha
¢akTraeckus o6eM Ha NMPOM3BOACTBOTO, M3MEPEH B HOBEKOYACOBE WM MAIIMHOYAcOBe.B Gamamca
CTOKOBO-MaTepHaNIHUTE  3anacH Ce '~ MocoYBaT MO  MO-HHUCKaTa  OT - LeHara ‘Ha
npuaobusane/cebecTONHOCTTA U HeTHATa peanu3upyeMa croiiHoct. Hernara peanu3yema CTOHHOCT €
OYaKBaHATa MPOADKHA LEHA B HOPMAAHMi XOJ Ha NEHHOCTTA, HAMAJeHa C NpPsIKO CBBP3aHMTE . C
nponak6ara pasxoau. Pa3nmukata Mexiy MO-BHCOKAaTa leHa Ha NpHKoGHBaHe/ce6ecTOMHOCT H
HETHaTa peanu3yema CTOHHOCT ¢ 3aryba OT obesueHka. Ts ce OTYMT2 KaTo TEKYUI pasxol H ce
NpeACTaBs B OTYETA 32 NPUXOAMTE M PA3XOAMTE MO cTaTHsTa ,,Pasxomu 3a obesueHka”.CTOKOBO-
MaTepHaNHUTE 3aMach Ce OTMHMCBAT M OTYHTAT KAaTO Pa3sXxOX B OTYETA 3a MPUXOAHUTE U PasXxomuTe NpH
NOTpeB/IeHHETOo WK npoaa6aTa UM N0 METOAa “CpelHa MpeTerieHa HeHa/ceGecToRHOCT”.
KM 31.12.2008 r. NnpeAnpUATHETO HAMa HAIHYHU CTOKOBO-MATEPHAIHH 3aIacH.

2.7 Topzoecku g3emanun

Teprosekute B3emaHus, KOUTO ca 6e3 (GUKCHpAH Najex, Ce MPU3HABAT MHPBOHAYANHO (O
ueHa Ha npupobusane. B 6anaHca ce mocoysat 0 LEHA Ha MpUAOOHBaHE, HaMalleHa C ©BEHTyanHa
3aryba ot obe3ueHka nopaiu HecsGupaemocT. 3ary6a oT ofe3leHKa Ce OTYUTA B ciyyait, de
ChLIECTBYBA OOEKTMBHO JOKa3aTesCTBO, 4e JIpykecTBOTO HAMa na 6pae B CbCTOsHME Aa Chbepe
BCHYKH IBIDKHMH - CYMH CBIJIACHO ITBPBOHAYATHUTE YC/IOBHA 110 OTHONIEHHE Ha ChOTBETHOTO B3eMaHe
KaTo: 3HaYMTENHM (UHAHCOBM 3aTPYAHEHMS Ha [IBKHHMKA, BEPOATHOCT 3a OOABSABAHE B
HECBCTOATEHOCT M JIMKBHAANUS, QMHAHCOBO NMPECTPYKTYPUPAHE WK HEBB3MOXKHOCT 33 M3IUIAILAHE
Ha 3aabpKeHneTo (nmoBede oT 360 aHu). BamascosaTa CTONHOCT Ha aKTHBA Ce HaMaigBa ypes
H3MOJI3BAHETO HA KOPEKTHBHA CMETKA 3a 00€3LIeHKa, a CTOHHOCTTA Ha 3arybarta ce 0Tpa3sBa B OTYETa
32 NPUXOAMTE M PA3XOAMTE KaTO PasXxodH 3a obesleHKa .JIpy>KECTBOTO € ONPENENHNIO CAEAHHTE
KpUTEPHH 3a KlacuuUMpaHe Ha B3eMaHHATa K4ATO B3EMAaHHA, MNOMTEKAIM Ha 0b6e3leHKa: -
HEMOraceHu B3EMaHMA C MEPHOA Ha Bb3HUKBAHE HaJl €]HAa TOAHHA, 32 KOHTO ChIIECTBYBa BHCOKa
CTENEH HA HECHUTYPHOCT 32 MHKACUPAHETO UM;- OOsBABAHE Ha [UIHKHHUKA B HECHLCTOATENHOCT H/HIH
JIHKBHAALINS; '

KoM 31.12.2008 r. [IpeanpuaTHeTo HAMA THPrOBCKM B3€MaHHMA.




IMapyynute cpencrsa BKIHOYBAT MAPUYHHTE HANMYHOCTH (napuunm cpepcrea B 6poil u
MapUYHH CpencTsa NO pasMUlallaTeNHd W JAPYrd 6e3cpouHu GaHKOBH CMETKH) H [apHYHHTE
C€KBUBAJIEHTH. :
3a LenuTe Ha U3rOTBAHETO HA OTHETA 33 NIAPHYHUTE NOTOLH:
¢ TNapUYHHUTE MOCTBMIECHHA OT KIHEHTH W TapHYHHTE IUIAWIAHMS KbM IOCTaBYHULHU Ca
npeacTaBeny GpyTHo, ¢ Bkmoyen JJIC (20%); '

2.9, Ipuxoou

[puxomure B Opy*)ecTBOTO Ce NpY3HaBaT Ha 6a3a NMPHHUMIA 32 HAYMCIABAHE M JI0 CTENeHTa,
A0 KOATO CTOMAHCKMTE HM3rOAH Ce MPUAOOMBAT OT APYXKECTBOTO M JOKOIKOTO NPHXOJUTE MOTaT
HafleX IHO Jla CE U3MEPHT.

., IIpn nponax6ure Ha cToky npuxomuTe ce TIpU3HABAT, KOraTO BCHYKH CBIIECTBEHH PHCKOBE U
MOJI3H, NPOM3THYALUM OT TAXHATA COOCTBEHOCT [IPEMHUHABAT B Ky[TyBaya.

[Ipn npenocrassnero Ha YCNyry, MNpPHXOIHUTE CE€ NPU3HABAT, KATO ce OT4HTA €Tana Ha
3aBBPLICHOCT Ha C/Ie/IKaTa KbM JaTaTa Ha GanaHca, ako TO3H eTam MOXe fa Oblie HaIEKAHO U3MEpEH,
KaKTO M pa3XONHTE, U3BBPLUICHH 110 CAENKATA H Pa3XOAHUTE 33 HPHKIIOYBAHETO .

[Ipuxonuré or mMBMAEHTH ce NIPU3HABAT , KOraTo Ce YCTaHOBH ~ IPaBOTO 3a TAXHOTO'
MOy4aBaHe: '

2.10. Pazxoou

Pasxoante B ApykecTBOTO ce NMpH3HABAaT B MOMEHTAa Ha TAXHOTO BB3HMKBaHe M Ha Gasa
HNPHHUMIIUTE HA HAYUCIIABAHE U CHIIOCTABUMOCT.

Pasxonute 3a 6Baewn nepuonn ce otnarar 3a NPU3HABAHE KATO TEKYII pa3XxoJ 3a MepHoma,
Tpe3 KOWTO JOrOBOPHTE 33 KOMTO CE& OTHACAT, CE U3ITBJIHABAT. ‘ ‘

DHHAHCOBHTE PasXOHM Ce BKIIOYBAT B OTYETA 32 TIPUXOAUTE U Pa3sXOAMTE, KOTaTO BE3HHKHAT,
M CE CBCTOAT OT: JIMXBEHU PA3XOAM, BKN. GAHKOBH TaKCH M ApYTH NPEKH Pa3xolH Mo KpeAuTH U

GaHKOBH rapaHLIWH, KypCOBH PA3UKH OT BaJlyTHH 3a€MH .

"2.11. Ocnogen kanuman it pesepsu

~Ekcynr” OOl kato ApyXecTBO ¢ OrpaHHY€Ha OTrOBODHOCT € OT KaTeropuaTa -Ha
KalHTa/I0BHTE IPYIKECTBA, KOMTO Ca 3a[bIKEHH Ja PETHCTPHPAT B TBhPrOBCKHS PEFUCTHD OINpeneeH
MHHMMaJICH pasMep Ha KamHuTaja (OCHOBEH KallMTall), CIIYKell[ KaTo 06e3neueHue Ha KpEAHTOPUTE Ha
APYXECTBOTO € OrJed YAOBJIETBOPSABAHE HAa TEXHUTE BIEMAaHUS. ChapyXHHIMTE OTrOBapAT 3a
3allbIDKCHHUATA HA APYXKECTBOTO [0 Pa3MEpa Ha CBOETO AANOBO yYaCTHE B KANHTANA H MOTrar na
NPETCHAMPAT BPELUAHE HA TOBA Y4aCTHE CaMO B MPOM3BOACTBO MO JHKBHAALUMS HIH HECECTOATENHOCT.
[Tpes 2008 r. OCHOBHMAT KamuTajl Ha ApY’KECTBOTO ~ HE € mNpoMeHsH. Pasmepst My
CBOTBETCTBA Ha pa3Mepa My, Bn1caH B ThproBCKUs perucTsp. :

2.12. Tvpzoscku 3a0vancenus

3anbIKEHHATA KBM  JOCTABYHLUH H APYTHTE TEKYUIM 3aIBb/DKEHHA C€ OTYHTAT - 10
CTOHHOCTTa HAa OpHTHMHANHMTE (aKTypH (ceGectoifHocT), k0ATO ce mpuema 3a CrpaBenIHBaTa
CTOHHOCT Ha ClIeJIKaTa, KOATO Lue 6bae u3nnatena B Gbelme CpeILy MOJYYEHUTE CTOKHU U YCIYTH.

2.13. 3aemu

&)
[Tosryuyenure 3aemu ce npusHaBaT MHPBOHAYANHO MO IorosopeHara cyma. Pasxonute no
CAC/IKaTa 32 NOMYYEHUS 32€M Ce OTYMTAT KaTo TeKyLUM (HHAHCOBM PasXOOH B OTHYeTa 3a [PUXOJHUTE
H PR, (OC/e/BallaTa OLICHKA Ha 32EMHUTE € 110 aMOPTH3HpYeMa CTOHHOCT, MPEACTaBAABAIIA
& Fhuo Oxuerenara CTOHHOCT, HaMaseHa C BHOCKHMTE 32 MOraciBaHe Ha INIaBHULATA. JIHXBUTE
E\QRHRAT KaTO TeKylM (DHHAHCOBH Pa3sXxoau B OTYETa 32 NPUXOAUTE M Pa3XOOHTE B

a"% BBRHHCHU.




3aemuTe ce KwiacubuuHpar Kato KpaTKOCPO1HH 3a/Ib/DKEHHS, aKO Ca ChC CPOK Ha MOTACSBaHe molr,, n
KaTo BArOCPOMHH — aKo €a ChC CPOK Ha Moracsisane Hax 1 r- Bankosure 3aemn ce npencrassr B Gananca
MO CTATHATA ,,3aNBKEHHS KbM  (DUHAHCOBH MHCTHTYUHH”. 3aeMUTe, MONYYeHH OT CBBP3aHH JHMIA, ce
TIOCOYBAT MO CTAaTMATA “3aib/KEHHS KbM NPEANPUATHS OT rpyna’ Wi ,,3ameKeHus, CBBP3aHH C.
aCOLMHPAHHU W CMECEHH NpPEANPUATHI”, B 3aBUCHMOCT OT cryqan..Kom 31,12,2008r. apysectroTo Hsima
3aIB/DKEHUS KbM KPEOUTOPH. :

2.14. Texywu u omepouenu danvuu gvpxy doxoda

Pasxonute 3a gaubum 3a NIepHONa BKIIIOYBAT TEKYLIH H OTCPOYEHH NAHBIH. Texyumsr
AaHbK 32 2008 r. CBrIACHO M3MCKBaHMATA Ha 3aKoHa 32 KOPIIOPaTHBHOTO MOJOXOJHO obnarane e B
B pasmep'Ha 10 % Bepxy obnaraemara neyan6a (32 2007 r. craBkara e cpmio 10 %).
[Ipy, npeoGpasysane Ha c4eToBoAHaTa nevanba B faHbYHO o6JTaraema neyan6a ce OTYHMTAT aKTUBH U
faCHBH 10 OTCPOYeHH NaHbuu. [Tacusu no oTcpoyenu AaHBUH C€ NPH3HABAT 32 BCHYKM obnaraemu
AHBUHU BPEMCHHM Da3iMKH. AKTHBH MO OTCPOYEHH Z@HBUM C€ NPU3HABAT - CaMO 33 HaMATIEeMu
AaHBYHH BPEMEHHH Pa3/iHKH, JOKONKOTO . e BEPOATHO TAXHOTO BB3CTAHOBABAHE NPH HANHYHETO Ha
obnaraema neuanfa npes cnempaim FTOOMHM. AKTHMBHTE M NacHBUTE MO OTCPOYEHH HaHBLUY .Ce
OUCHABAT Ha 0a3a’ NAHBLYHHTE CTABKH, KOHTO CE OYaKRA Aa. Ce mpuiarat 3a NepHola, mpe3 KoHTo
AKTHBHTE LLE CE PEaln3HNpAT, a aCHBUTE e ce ypeasar.

Kbm 31.12.2008 r. OpysxectoTo HE € NPH3HANIO aKTHBH M MAaCUBH IO OTCPOHUEHH AAHDLIH.

2.15. Joxodu na naemu nga

Tpynosure u ocuryputennn otomenus c TIepCoOHana ce OoCHOBaBAT Ha pa3nopenbute Ha
Komekca Ha Tpyma u na HEACTBALIOTO OCHIYPHTENHO 3aKOHONATEICTEO, Pasmepure  Ha
OCHTYDHTETIHHTE  BHOCKM  C€  OMPENENAT  ChIIACHO AEHCKTBAILIOTO  3aKOHONATEJICTEO.
Kpatkocpounnte Bw3narpaxcaenus na NepcoHana nox ¢opmara Ha 3almiaTH, MPEeMHUH U COLHATHH
AOMIAlIaHUS. W NPHAOOUBKH ce MpU3HABAT KaTO pa3Xol B OTYera 3a NPHXONUTE U pa3XOnHTE B

NOMy4aBaHe, U Karto TEKYIWO 3aAb/DKeHHe (CNeN TpHCNafaHe HAa BCHYKH MIaTeHH Beue cyMu u
foNarali ce yApbKKM) B pasmep Ha HCLMCKOHTHPAaHATa UM CyMa. J[BIKUMHTE BHOCKH 3a
COLHAHOTO M 3[pPaBHO OCHrypsBaHe ce NpU3HABAT KAaTO TEKYL| pasXox u 3aJb/DKEHHE B
HCINCKOHTHPAH pa3Mep B NEPHO/IA Ha HAYHC/IABAHE Ha CBOTBETHUTE NOXOAH, C KOHTO Ca CBBP3aHH. y
3a HEH3NoJ3BaHH MIATEHH (komMnencupyemu) oTIyCcKH KbM AaraTa Ha QUHAHCOBHA OTYeT Cé
HAYMCABA 3aNBIDKEHHE, KOETO ce OUGHABA TO CyMaTa, KOSTO Ce O4akBa Ja ObJe M3MIaTeHA KaTo
PE3YITaT OT HEU3NON3BAHOTO MNpaBO Ha HaTpynaH oTmycK. B  omeHkata ce . BKIOuBar
NpUOIH3NTENHATA IPELIEHKA 33 PA3XOAHTE 33 CAMUTE BBL3HATPAXKACHUS M PA3KOAUTE 33 OCHTYPUTENHH
BHOCKH, KOMTO paGOTONATENAT ABIKU BHPXY Te3H cyMH OUHAHCOBUTE OTHOILEHHS C paboTHuumTe M
CTyXHTEIUTC B IADPYXKECTBOTO CE OCHOBABaT Ha pasnopenbure na Kopmekca Ha TPyAa ¥ Ha
pasnopen6ure Ha AeiicTRAIOTO OCHTYPHUTENHO 3aKOHOAATENICTRO.

Cobraacho pasnopenGure Ha Kogekca Ha TPYA3, pabOTOAATENIT UMa 3aIbIKeHHE fa H3MNATH '
TIpH [IPEKPaTSBaHE Ha TPYNOBHUA AOrOBODP OGE3IIETEH S 3a: : :

¢ HECMIA3CHO NpeAu3BECTHE - GPYTHOTO TPYLOBO BB3HAIpaXKICHHE 32 SAUH Mecer;

¢ NOpa;V 3aKpuBAaHE HA NPEANPUATHETO WM HA YacT oOT HETO, CHKpaliaBaHe B LiaTa,
HamaliBaHe Ha o6ema Ha pa6oTa u CnHpaHe Ha paGoTa 3a noseue OT 15 AHH U Ap. — He MoBeye OT
€aHa OpyTHa MeceuHa paboTHa 3aniata; '

® MPH MpeKpaTiBaHe Ha TPYAOBHS AOTOBOp MOpamu GOJecT — obe3weTenue B pamep Ha
OpyTHOTO TpPYy0BO BB3HArpaANKAEHHE 3a /B3 MECela, ako MMa Hal-MaNKo NeT TOAUHH TPYI0B CTax
NP3 NOCNEAHNTE NET FOAMHH HE e MoNyy4aBan obesweTe e Ha CHLIOTO OCHOBAHHE;

[IEHCHOHHpaHe — 0T 2 10 6 GpyTHM MeceuHH paboTHu 3amnatu cnopes TPYHOBHSA CTaX B

; NOJI3BAH TIATE€H IOAULICH OTNYCK - 3a CbOTBETHHUTE rOAMHH 3a BPEMETO, KOETO Ce
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Cnea msnnainaHeTo Ha mocouyenuTe obesweTeHns 32 paboTonarens He TIPOU3THYAT APYTH
3a[B/DKEHUS KbM PabOTHHULMTE U Cly)uTenHTe. KM 31,12,2008r. HaMma 3anbmkenus Kom paboTHHLH
H CTY>XMTENN ¥ OCHTYPHTENIHH MHCTHTY UM, TOpAny JTHICA Ha repcoHai.

2.16. Hposuzuu

[IpoBusun ce npusHasar xoraro APYXECTBOTO UMa HACTOALLO (KOHCTPYKTHBHO MITH HPaBHO)
32[b/DKEHHE B PE3YATAT HA MUHANO CHOHMTHE, H € BCPOATHO 4€ MOracsBaHETO/ypexJaHETO Ha TOBa
3alb/DKEHHE € CBBP3aHO C M3THYAHE HA PECYpCH. IIpoBusnuTe ce oueHaBaT Ha Gasza Hai-no6para
NPUOIH3UTENHA NPELEHKA Ha PbKOBOICTBOTO KbM AaTaTa Ha GanaHca 3a pa3xoIuTe, HeoOxoaumu 3a
YPEXKIAHETO HA CHOTBETHOTO 3a0b/KEHHe.,

2.17. Hpuznasane na npuxodu

lIpuxonute BKMmouBar cnpaseanusata nena na MOYYEHOTO HAM MOMIEKALIO Ha NOJIy4YaBaHe
TInallaHe UIH Bb3HATrPaX AEHHE 32 MPOJAACHHTE CTOKH H YCIyTH B HOpPMAllHUSA XOX Ha AeHHOCTTA Ha
HpyxectBoTo. [Ipuxoaute ca Toco4eHH HeTHo oT [IJIC, BbpHATH CTOKH MM IIPeNOCTaBeHH OTCTBIIKA
ApyxecTBoTo npusHasa npuxomH, Korato Cymara Ha mpHXofa Moxe Ia Gble HamexmHO
OTPEACIICHA, KOraTo € BB3MOXKHO TO A3 NMOAYYH GbAELIM MKOHOMUYECKY M3TOMIH, M KOTaTo OTroBaps
Ha crieuHPUIHYU KPUTEPHH 3a BCSKA NEHOCT Ha HpyxecTBOTO, KOHKpPETH3MpaHK no-gony. Cymara Ha
fpHXONla He ce mpueMa 3a HalNeXIOHO HM3MepuMa, NOKATO He ce paspeiliaT BCHYKH YCIIOBHH
obcrodrencTaa, CBBp3aHU ¢ npopaxbara. JpyXecTBOTO OCHOBaBa CBOWTE MpELEHKH Ha
MCTOPHUYECKHTE PE3YNTATH, KaTO B3eMa NPeIBHA BHAA HA KJIMeHTA, BUJA Ha CAEIKATa H 0COOGEHOCTHTE
Ha BCAKO CnopaiymeHue.

2.18. Paznpedenenue HA dueudenmu

* Pasnpenenenuero Ha nuBuaenty ua CBAPYXHHIHUTE/aKUMOHepUTe HA JIpYXKecTBOTO ce NpHU3HaBa
KaTo 3aAbJDKCHHE BBB (DHHAHCOBHTE OTYETH B nepuona, B KOWTO NMBHIEHTHTE ca onobpeHu or
O61woto cubpanne Ha [pysxecTBoTO. '

2.19. 3nauumu cuemoeodnu RPUDIUBUMENHI OUEHKI 1 NPEUEHKU -~ RPEONONONCEHUR ¢ SUCOKA

Hecuzyprnocm. Ilpeuenku om onpedensuo IHa e e RpU npunazane cuemogodnama Rorumuka Ha

opyacecmeomo

[pubnusurenuure ouenky u TPEUEHKH Cca 6a3upaHH Ha HATPYHaH ONUT U ApyrY Gaxtopw,
BKIIOYHTEIHO OYaKBaHUS 3a ObIeuy chOHTHS NipH HAMMYHUTE 06CTOATENCTBA. JIOCTOBEPHOCTTA Ha
NPUGIIH3UTENHUTE OLUSHKH M NPELEHKH Ce npepasriexaa pefoBHO. o :

Apy*xecTBOTO M3BBPUIBA MPHEAM3HTEIHH OLCHKH M MPELCHKH 32 UEIHTE HA CYETOBOAHOTO
OTYHTAHE W OTOBECTABAHE MO OTHOLWEHHE HA GbIelLH NIEPHON, KOMTO MOTaT [ia Ce pa3jIM4aBaT OT
baKTHYyeCcKHUTE .

2.20.1. O6esyenku na e3emanus ,

[Tpubnusurennara ouenka 3a 3aryOM OT CHMHMTENHH H HechbHMpaeMH B3eMaHHA ce NIpaBH B
Kpad Ha BCAKa (DUHAHCOBA TOAMHA. BsemaHnusra, npu kouto ca KOHCTaTHPaHU TPYAHOCTH MpH
TAXHOTO ChOMpaHe B MEPHON HAA eHa rojuHa TOAJIeXAT Ha TeKyLl aHamu3 3a ONpenelNsHe Ha
YacTTa OT TAX, KOATO € PeaHO ChOHpaeMa, a OCTAaHANaTa 4acT 1O HOMMHANA #a B3eMaHeTo
TOC/ICNOBATENHO CE PU3HABA B OTYETA 33 JOXOAH KATO 3ary6a or o0e3LeHKa.

31.12.2008 31.12.2007
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BGN '000 BGN '000

[Tapuunu cpencrsa B 6poit 5 000.00 5.000.00
O6wo v 5 000.00 5 000.00

4. COGCTBEH KAIIUTAJI

31.12.2008 31.12.2007
BGN 000 BGN 000

"' (OCHOBEH KalnuTas 5 000.00 5 000.00
Oomo » _ 5 000.00 5 000.00

3. CbBUTUSA CJAEJ NATATA HA BAJJAHCA

Cnen narata Ha romuwHMs (HHAHCOB OTY4eT 10 AaraTa Ha HEroBoTO OxoGpsiBaHe 3a
nyONMKyBaHe He Ca HACTBMHIN CbOHTUS, KOUTO CMe KIaCH(PULMPaIH KaTO HEKOPHTHPaLIH.

——

e
Yaopaeurén: ///2/
: /UBaiino Unues/
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AOKJIAJI 3A JEMHOCTTA
Ha

sExcynr” 001

rp.Bapua ya1.Cnapsincka Nel9,

Teun.: +359 52 614693, bakc: +359 52 614692
- EMK: 103876416

OcHoBHaTa geitHoCT Ha »Excynr” OO/ e: IlpeBo3na JerHocT,
KOMILIEKCHO IPOyYBaHE, IPOEKTHPaHe 1 H3rpaXxaHe Ha IPOMMIIIEHH 1
XKHIHAIIHA 00EKTH; IIOKYIIKO-TIpofak0a Ha HeABMKHMU HUMOTH; IPOU3BO/ICTBO,
NpepaboTKa u peaaH3anus Ha CEJICKOCTONAHCKa NPOTYKIHS; HEMAHE Ha 3eMH 1
YCIyru no obpaboTka Ha 3eMeencku 3€MH, BKJIIOYHTENHO C ABHOTEXHHKA;
KOMILIEKCHA XOTeTHepCKa, PECTOPaHTBOPCKA M TYpHUCTHYECKA JEHHOCT;
KOMHCHOHHA, TU3UHIOBA U MHBECTHTOPCKA NEHHOCT; MCHUIDKMBHT, MapKETHHT,
'KOHCYJITALlMH U €KCIIEPTU3H 1O LeJTHS IIpEIMET Ha NEWHOCT; THPrOBCKA NEHHOCT
~ BHOC, H3HOC, peekcnopT, 6aprepHu u APYTH BPHITHOTBPTOBCKH JEHHOCTH;
YCIYTH Ha GU3MYECKU ¥ FOPHAMYECKH JINNA; aTPAKUHOHHHM U Pa3BlEKATeHH
ycmyru (6e3 xasapn); cuemnku ¢ HHTEJIEKTyallHa COOCTBEHOCT; IIOCPETHUYIECTBO,
IIPEIICTAaBUTEIICTBO U ar€HCTBO HA HALIH H HYKIH GUIHIECKH U IOpPHIHIECKH
JTMLA; KOMILIEKCHH TPAaHCIIOPTHHU YCIYTH; peanusupane Ha Lelus IpeaMeT Ha
ACHHOCT B CTpaHarTa u uyyxOuHa.

Hpy»*ecTBOTO € ¢ KamuTa - SOO0,00 JIeBa.
anpymﬂnuu B IPY>KECTBOTO Ca:

- Kpacumup Hpanos Wnues, ET H 5403171187
- Heaiino Kpacumupos Wnues, ETH 8103118588

- T asteH Kpacumupos Wnues, ETI'H 8404278600 (/—
ITpe3s 2008 roguna apyxectsoro He e nefcTBawmo. \>\
o zaly /My

" YnpaButen: -

HBaiino Unuer




