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XU N NMPE3ACTPAXOBAHE EALQ

rOOULWLEH OOKNAL 3A JEMHOCTTA HA
OPYXXECTBOTO MNPE3 2022 TOAUHA



DKW M NMPE3ACTPAXOBAHE EA[]
rOAULLEH AOKIAL 3A NEMHOCTTA HA IPY>KECTBOTO MNPE3 2022 TOANHA

IDxu Mu TMpesactpaxosaHe EAJ[l e akumoHepHo [IpyXecTBO € OCHOBHa [feWHOCT no obuo
npesacTpaxoBaHe, 3a KoeTo uma nuueHs Ne 626-03 ot 18.06.2008 r. [pyXeCTBOTO € BNucaHo B ThLprosckust

Pernctbp KbM AreHuusita no BAMCBaHuATa Ha 24.07.2008 r.

Mpes 2017 r. OpyxecTBOTO nonyum n nuueHs Ne 1385-03 ot 31.10.2017 ot KomucusaTta 3a dpuHaHcoB

HaA30p 3a npe3acTpaxoBaHe no XNBoTo3acTpaxoBaHe.

MNMpe3acTpaxoBatenHuaT nasap npes 2022 r. n pesyntatsbT Ha [xu Mu
Mpe3acTtpaxoBaHe EA]l

2022 r. Gelle LWecTaTa nopeAHa roauHa, NoBRusSHa CepMO3HO OT BUCOKA YECTOTa Ha npupoaHmn 6eacrevs,
BKIIOYUTENHO HaBOAHeHMs B ABcTpanus, yparaHa WeH B CALL n HaBogHeHMst W rpagylikn BbB PpaHuus.
Hauanoto Ha roguHarta be Bce oule 6enssaHo v ot rnobanHara COVID-19 naHpemusi, Kakto U Ha4anoTo Ha

BOMHaTa B YKpaiiHa - Hail-roneMusiT BOeHeH KOHMNUKT B EBpona oT AeceTUneTns Hacam.

Ha MakpOWKOHOMWUYECKUA (DPOHT CUnHMAT uHbnaumoHeH Hatuck B EeBpona n CbeguHeHwuTe watu
NPUHYAK UeHTpanHuTe SaHKu Aa NOBULLIAT NUXBEHWUTE NPOLEHTW, KOETO AOBEeAE A0 PA3ka NPoMsHa B NOAX0AA Ha
WHBECTUTOPU U KpeguTonoayyaTenu. Tasn CLBKYMHOCT OT hakTopu okasa 3HauMTeNHO BAUAHWE BbPXyY NnpuxoauTe

Ha npesacTpaxoBaTtenurte npes 2022 r.

Lo ce oTHacs go pervoHa Ha UWE n Oxu Mu MNpe3acTpaxoeaHe B YaCTHOCT, npes 2022 . umalue 4etupu
HOBW KaTacTpoduyHm cubuTns, KOWTO 3acerHaxa [pyXecTBoTo. [1BeTe no-3sHavuTenHu Ot Tax ca OBypurte
pasapunu ce B NMonwa npes pespyapu mecel 1 8 CnoseHus npea 1oHW Mmecel. O6Lma eeKT BbpXY APYKECTBOTO

€ 3HaYyuTenHo No-mManbK OT To3u npes 2021 r.

KaTto uskntounm ecbekta Ha katacTpodmiHuTe cubutus, npes 2022 r. ce 3abengasea 3HauyMTENeH pueT Ha
WeTUMoCTTa No 3acTpaxoeka paxaaHcka OtrosopHocT Ha MINC cnpsimo npeaxoaHata 2021 r. [NpuyuHaTta 3a

TOBa € NOCTENEeHHOTO oTnagaHe Ha pectpukuuute ot COVID-19 nangemunTa npes 2022 r. cBbp3aHu C NbTyBaHe.

O6embT Ha MacMBHOTO npesacTpaxoBaTenHO NokpuTue, 3akyneHo oT [pyxecrteoTo npes 2022 r., ce
ysenuuu go 2,550 mnH. ne. B cpaBHeHwe ¢ 2,444 mnH. ne. npe3 2021 r. OcHoBHara npu4yuHa 3a TOBa €
YBENUYEHUAT KanauuTeT Ha nacusHute gorosopu CAT XL (25 mun. ne.) , Mmywectso (10 mun. ne.)), Obwa

rpaxaaHcka oTroBopHocT (10 mun. nis.)) u Mopcku u kapro (9 mun. . ns.)).



DKW MU MPE3ACTPAXOBAHE EAQ
FOOVLIEH JOKNAL 3A AEMHOCTTA HA APY>KECTBOTO MNPE3 2022 FOANHA (MPOLBIKEHUE)

[loroBOpHU NUMUTMN B MITH. NB. (C U3KINIOYEeHUEe HAa HeOrPaHU4YEHOTO NOKpUTHe no norosopa 3a 'O Ha
MC)

2021 2022

Mpe3 2022 r. pasMepbT Ha LeaupaHUTe npesacTpaxoBaTenHn npemun AocturHa 178 MIH. NB., KOeTo
npeactaensea cnag oT 19% B cpasBHeHwe ¢ 2021 r. (219 mnH. nB.). [NaeHaTa npudMHa 3a pasnukarta e
HauucneHaTta AONbAHMTENHA NPEeMUsa MO ACTOBopa 3a katacTpoduvuHu cbbutus npes 2021 r., cBbp3aHa ¢

KaTacTpouuHUTE LWETU B PErMoHa oT 1oHKn 2021 r.
LegupaHu npeMmuu B MJIH. NB.

Lleanpara npemua (maH. ns.}

219

=19% 178

2021 2022

BpyTHaTa KBOTa Ha LeTuTe 3a 2022 r. Bb3nusa Ha 46% (60% npes 2021 r.), a HeTHaTa kBoTa e 49% (46%
npes 2021 r.). MoaoGpeHneTo Ha GpyTHaTa KBOTA Ha LETUTE Ce AbIDKM IMaBHO Ha nuncarta Ha ronemu 3arybu ot
KaTacTpoMUUHU CLOUTHS N UMYLLECTBO, KaTO TE3W Bb3HUKHaNK npes 2021 r. CbmAT edekT ce HaGnonasa
PECneKTUBHO W NPy MacuBHOTO npesacTpaxoeaHe. M3smeHeHMETO B HETHaTa KBOTa Ha WeTuTe npes 2022 r. e

NPSIKO NOBNUSIHO OT BpyTHWA npesacTpaxoeareneH GusHec.

Mpes 2022 r. Oxwu Mu MpesacTpaxosaHe EALl npogbIikaBa OCHOBHATA Ci Npe3acTpaxosarenHa AenHocT
6e3 cbllecTBEeHa NMPoMsHa B CTPyKTypaTta v Buaa Ha noptdpeina. MNpes 2022 r. [JpyxecTBOTO Npogbnkasa Aa

3anucea npesacTpaxoBaTeneH 6U3HeC No XMBOTO3acTpaxoBaHe Mo cunara Ha NUUEH3 3a OCbLUECTBABaHE Ha



KU NN NMPESACTPAXOBAHE EAL]
FOAWLLEH OOKNAL 3A JEMHOCTTA HA APY>KECTBOTO MPE3 2022 FOOUHA (MPOOBMKEHUE)

Tasun AerHocT, nonyder Ha 31.10.2017 r. OBbembT Ha BusHeca no XMBoTO3acTpaxosaHe npes 2022 r. Bce oLle e

He3HavuTeneH B cpaBHeHUe C LANOCTHUA OunsHec no obLlo 3acTpaxoBaHe.

[py><eCTBOTO OCUrypsiBa Npe3acTpaxoBaTenHu YCMyru rfaBHo 3a KOMNaHuuTe oT rpynarta [hxeHepanu
UWE Xonauxr B.B., kaTo nokpuea nopTdennu Ha Teputopusta Ha bbnrapus, Copbus, Yepha MNopa, PymbHus,
Yexua, YHrapus, Cnosakusi, XbpeaTcka, CrnioeeHusi, Monwa u Asctpus. OT kpas Ha 2019 r. [Ipy»kecTBoTO mma v
eanH norosop ¢ bocHa MNpesactpaxosaTtenHa KomnaHus, OT KOATO npuema npesacTpaxosaTteneH GusHec no

XWBOTO3acTpaxoBaHe. ToBa ApYXECTBO He € yacT oT ['pyna MxeHepanu.

Mpes 2022 r. npogbmKaBa AeiCTBUETO Ha NponopLuoHaniusg npesacTpaxosaTeneH 4orosop oT 2016 r.,

npefocTaBsALLY NOKPUTHE Ha AcuKypauuoHn xenepanu C.T1.A. - know CALL.

Mpe3 2022 r. nacMBHWTE NPE3acTPaxOBaTENHU [OrOBOPU CE CKIIOYBAT AUPEKTHO C ACUKYpaLMOHM

IDxeHepanu C.I.A.

AKTMBHUTE NpesacTpaxoBaTenHn 4orosopu B nopTdeina Ha [xu Mu MpesacTtpaxosaHe EALl morat fa

ce 0606LAT B TPY OCHOBHW KaTeropuu.

= [lpesacTpaxoBaTenHn JOrosopu, NO KOUTO npesacTpaxosBarenHoTo MOKpUTME ce noema u3usno oT
Ibkn Mu MNpesactpaxosaHe EAL. B To3n cnyyai pe3yntartsT OT M3BbpLIBaHata npesacTpaxoBatenHa

AeWHOCT ocTaBa u3usano B noptdenna Ha [pyKecTBoTo;

» [pesacTpaxoBaTenHw AOroBOPU, MNpUM  KOWTO  YacT OT  MOKPUTUETO Ce  3aabpxa  OT
Ihxn Nu MpesacTtpaxoeaHe EAL, a ocTaHanara 4act ce peTpo-ueaupa. lpu Tesn Aorosopu UueanpaHata
YacT ce oTHacA 40 PUCKOBE, HaABUWABALYM NPeABAPUTENHO 3anoXeHnTe NMMUTU cpelly 3annailyaHe Ha

onpegfeneHa npesacTpaxoBaTenHa npemusi oT cTpaHa Ha [Jpy»KecTBoTo;

= [IpesacTpaxoBaTenHu AOrOBOPW, MPU KOUTO MOKPUTUETO € HambIIHO peTpo-ueaupaHo. B Tosu cnyuai
NPe3acTPaxoBaTeNHOTO MOKPUTUE NO BCUMKW MPEXBbPrieHW 3acTpaxoBaTenHu Nonuum ce ueampa Kbm

APYrit NPe3acTpaxoBaTenu U He Okas3Ba BrNsiHWE BbpXY HETHUS pesynTar Ha [ku M MNpesacTtpaxosaHe

EAL.

CTpyKTypaTa Ha BbTpellHaTa npesactpaxosaTtenHa nporpama Ha Dxu MNu MNpesactpaxosaHe EAL npes

2022 r. No akTUBHO rpe3acTpaxoBaHe OCTaBa HENPOMEHEHa B CpaBHeHue ¢ Tasu oT 2021 1.

Mo oTHOLLEHKE Ha NAacUBHOTO NpesacTpaxosaHe npes 2022 r. HAMAa 3HaYUTENHU NPOMEHN B CTPYKTypaTa
Ha nacuBHaTa npesacTpaxoBaTtenHa nporpama. MNpes 2022 r. € NpOMEHEH NUMUTBLT Ha KaTacTPOPUYHWA
npesacTpaxosareneH norosop (Ha 925 mnH. eBpo oT 900 mnH. espo 3a 2021 r.), a caMo3agbpXKaHeTo no
OCHOBHUWS KaTacTpoduyeH JOroBop HapacTBa Ha 50 mun. espo oT 40 mnH. espo 3a 2021 r. CamosaabpXaHeTo
npv nporpaMara 3a roauLLHO arpermpaHo NOKpUTUE ChLLO pacTe oT 40 mun. eBpo 3a 2021 r. 4o 100 mun. espo 3a
2022 .



DKM Ml TIPESBACTPAXOBAHE EAL

FOOVLLEH JOKNAL 3A AEMHOCTTA HA APYXXECTBOTO MPE3 2022 MOAWHA (MPOOBIKEHVE)

Beuukn courypu ot 1 fo 17 ca ¢ nereHgn noapegeHn oT Hai-ronaMara KbM Hal-mMankarta CTOMHOCT

npeAcTaBeHa B rpacukara.

Pesyntati ot aeiiHoctTa Ha [xxu Mu MpesactpaxosaHe EAL] npes 2022 r.:

1) AKTMBHO npe3acTpaxoBaHe (B xunsigu Gbnrapcku nesa)

BpyTHu
OTtyeT 3a BceoOXBaHMA A0X0[, CTOWHOCTM
BpyTHM 3anucaHv npesacTpaxoBaTenHu npemun 2,116,450
M3nnareHu npesacTpaxoBaTenHu obesleTeHns (1,007,358)
Pa3xoaun 32 KOMUCUOHM, BKIIOYUTENHO: (614,537)
- AKBU3NLINOHHN KOMUCHOHM (603,861)
- Pasxoau 3a yyacTue B neyan6ara (10,676)
Otuer 3a hMHAHCOBOTO CBHCTOAHME
MpeHoc-npemueH peseps (UPR) kbm 31.12.2022 1, (27,624)
Peseps 3a npeasseHn, HO Hensnnatenu wetk (RBNS) kbm (1,233,636)
31.12.2022 .
Peseps 3a HacTbnuaKM, Ho HeobsiseHu WeTn (IBNR) KbM (397,049)
31.12.2022 .

NameHeHue
B pe3epBuTe

(8,714)
29,460

HENPUNOHKUMO

HeNpPUNOXUmMo

HENPUNOXUMO

HetHa
CTOMHOCT
onoBecTeHa B
oTyYeTa 3a
BCceoOXxBaHUs
goxon

2,107,736
(977,898)
(614,537)

(603,861)

(10,676)



KU M NPE3ACTPAXOBAHE EALL
FOAMWIEH OOKNAL 3A AEMHOCTTA HA APYXECTBOTO MNPES3 2022 FOANHA (NPOOBLMKEHUE)

2) NacusHo npesacTpaxoBaHe (8 xunsaam nesa)

HetHa
CTOMHOCT
BpyThu UsmeHneHne onoBecTeHa B
Otyet 3a Bceo6xBanus goxop, CTOMHOCTH B pe3epBuTe oTyeTa 3a
BCceoOXxBaHuA
aoxon
BpyTHW ueavpanu npesactpaxosatentm npemun 178,309 (6,319) 171,990
Ueaunpatn obesteteHns 136,790 (109,532) 27,258
Mpuxoan ot npesactpaxoBaTenyu KOMWNCUOHM, 3,588 HENPUIMOXUMO 3,588
BKITHOYUTENHO:
- AKBM3WLMOHHN KOMUCUOHM 3,842  nenpunoxumo 3,842
- Pasxoau 3a yyacTue B neyan6ara (255)  wenpunoxwmo (255)

Ortvert 3a thuHaHcoBOTO CBCTOsSIHUe

MpeHoc-npemueH peseps (UPR) kbMm 31.12.2022 1. 38,835
LleavpaH peseps 3a BucAwm LeTn (RBNS) kbm 222,664
31.12.2022r,

LleAnpaH peseps 3a HacTbNUAW, HO HEOBSBEHN wetu 7,347

(IBNR) kbm 31.12.2022 T,

I TNMpemuen npuxopn ot npezactpaxosaHe

I.1. Npemuen npuxoa no akTMBHO npe3acTpaxoBaHe

®ur.1. Npemuen npuxopg za 2022 r. no ueanpawy KoMmnaHum:

¥ [Lerepanu Yewka MouuwtosHa, Yexus

= OweHepann TY. C.A., Noswa
AmeHepanu Bucrowmurto, YHrapusa

B [lkeHepanu QepsuxepyHr, Ascrpna

W HreHepann PymbHua

W [skeHepanu Ocurypanme, Xbpearcka

" [kerepany 3asapoBanunua, CAoBeHUA
‘ BweHepanm Peocrypanue, Chpbun
[Axenepren bucrownro, YHrapus

W BocHa MpesacTpaxosatenHa KoMnaHua

B XbpeaTcka 3acTpaxosaTeNHa KOMNAHUA

W AccuKypauuoHw fxeHepanu

OBiusT pasmep Ha LeénupaHute npemun kbm xm Mu MNpesactpaxosaHe npe3 2022r. e 2,116 mnH. ns.,
cnpamo 1,978 mnH. nB. npes 2021 r. B CpaBHeHue ¢ 2021 r. ce Habnilogasa yeenuyeHue Ha npemuiiHua npuxog



DKW M NMPESACTPAXOBAHE EA
rOAVLLEH AOKNAZL 3A JEMHOCTTA HA IPY>KECTBOTO NPE3 2022 MOANHA (MPOABLIMKEHUE)

npw noseYeTo KomnaHuu obio ¢ 138 mrH. nB.. KomnanuuTe ¢ Hail-ronsM NPUHOC KbM 0BLWns 06em ca [xkeHepanu
Yewka Mouwosna, MkeHepann T.Y. C.A., Monwa n OxeHepanu, PymbHUA. KoMnaHusaTa ¢ Han-ronsam gsn 8
uegupaHata npemusa ¢ 1,216 mMaH. ne., unu 57%, e QxeHepanu Yewka MouwosHa, Yexus, cnegeaHa ot
Ixenepanu T.Y. C.A,, MNonwa, ¢ 302 MnH. nB. (14%) u MxeHepanu Buctowumto YHrapus ¢ 264 MnH. ne. (12%).

®ur.2. NMpemunen npuxoa 3a 2022 r. no BUAOBE Npe3acTpaxoBaTesNIHU AOrOBOPK:

B Low Volatile

m MET
Over-priced

B Low Volatile Life

m Pass-through

* M'pachukata no-rope CbabpXa BLTPELLHA Knacudukauus Ha TUNOBETE J40rOBOPU Ha [PYKeCTBOTO. ChLUNTE HEe NOANEXAT Ha NPEBOA, NOPaaK
KOETO Ce U3NKUCBAT Ha naTuHuLa. BugoBeTe npesactpaxoBaTenHy 4orosopu ca gedmHupadu B 6en. IIl.A oT puHaHCOBUA OTYET.

CTpyKTypata Ha npemMuiiHus Npuxod no BuAOBE AOrOBOPWU OocTaea noaobHa Ha Tasu oT 2021 r. Hai-
ronemusaT oan ot npemunte (64%) e LeaupaH nNo NPonopLVoHantu npesacTpaxosaTenHu gorosopu Low Volatile
(LV), crnepeann ot porosopute MET ¢ 20%. [Mpemuute no npesacTpaxoBaTesnHusa 6u3Hec no

XnBOTO3acTpaxoBaHe ca 2% oT obwus noptdeitn.

@wur.3. MpemueH npuxoa 3a 2022 r. no BUAOBE Npe3acTpaxoBaTeNHU NPoOayKTH:

B Mimyuiectso
O Ha MOC
Kacko Ha MMC
B O61Wa rpaa.0TroBOpHOCT
® 3n0nonyKka
B MopcKku n Kapro
W Xuesot
W 3acTpaxoBsKK Ha TapaHuumn
! Momou, npn NbTysaHe
B Pa3Hu dMHaHCOBYM 3arybu

Mpes 2022 r. pasnpeaeneHneTo Ha NpeMUUTE NO NUHUK BU3HEC OCTaBa OTHOCUTESNTHO CHLUOTO KaTo npes
npeaxoaHuTe rognwHu. Bogello octaBa aBTOMOBUNHOTO 3acTpaxoeaHe ¢ 43% aan (BkniovutenHo MO Ha MIMC
22% v Kacko Ha MINC 22%), cneasaHa ot 3acTpaxoska MMywLecTBo (34%).

vi



DKW NN NMPESACTPAXOBAHE EA
FOAVLEH OOKNAA 3A AEMHOCTTA HA IIPY>KECTBOTO MPE3 2022 MOONHA (MPOOBLMKEHWE)

l.2. Lleanpanun npemMuu No nacMBHO npesacTpaxoBaHe

O6uwarta cyma Ha peTpoueanpaHuTe npemun npes 2022 1. e B pasmep Ha 178 mnH. ne. B Tasn cyma
BNWU3aT MWHUMaNHWTE WU LenO3UTHW NPemMun, YpaBHUTENHUTE MPEMWKM MO HeNpomnopLUMOHaNHWTE A0rosopw,
npemunTe Mo KBOTHUTE JOrOBOPK, KaKTO W [OMLIHWTENHWTE [peMun 3a Bb3CTaHOBSIBaHE Ha
Npes3acTpaxoBaTenHoTo nokputue. Hai-ronsaMm Asn B peTpoueaupaHaTa Npemus uMar AoroBopuTe 3a
HENPONOPLMOHANHO KaTacTPOUYHO NOKPUTME U FOANLLHO arperupaHo KatacTpoduuHo nokputue (119 MAH. n..
nnn 66%).

®ur.4. CTpykTypa Ha peTpoueaupaHuUTe Npe3acTpaxoBaTerHn npeMuu 3a 2022 r. no BUA AoroBop:

m KatactpoduueH Ekcecnocos

® UmyutecTeo Excecnocos
KBoTex 3acTpaxoBra Ha MapaHuun

& O Ha MTITC Ercecnocos

W O6wa 'O Ekcecnocos

W Arpo (Cronnocos v KsoteH)

= Mopcku 1 Kapro Ekcecnocos
3nononyra Ekcecnocor

KBeoTeH UmywwecTso

ll. T[pe3acrpaxoBaTtenHu obesweTeHns

Il.1.TIpesacTpaxoBaTenHu obe3ieTeHUs NO aKTUBHO Npe3acTpaxoBaHe

@ur.5. UsnnaTteHu npesacTpaxoBaTenHu obe3wweTeHUs No ueaupally KoMnaHuu 3a 2022 r.:

M [BreHepanu Yewwa NMouwosHa, Yexva
B xeHepanyu QepsuxepyHr, ABCTpUA
n fenepand T.Y. C.A, Monwa
W [keHepanu BuctoluuTo, Yrrapua
8 [IxeHepany PymbHUA
B [LxeHepany 3aBapoBanuuua, Chogenms
® [wenepren buctownro, YHrapus
| [brkeHepany Peocurypanne, Cuplbua
Hxenepanu Ocurypanne, XbpBartcka
W AcCURypaLmoHK [skenepani

B BocHa MNpeaacTpaxosarenta KomnaHus

Vil



DKW NN NPE3ACTPAXOBAHE EAL]
FOAWLIEH AOKNAL 3A AEVHOCTTA HA AIPYXKECTBOTO MNMPE3 2022 MOANHA {(MPOOBIMKEHUE)

O6wmsaT pasmep Ha uannarteHute ot Oxu Mu MNpesacTtpaxosaHe npea3acTpaxoBaTtenHu obesleTenns
npes 2022 r. e 1,007 MnH. NB., KOETo e ¢ 124 MNH. fiB. NoBeYe B cpaBHeHue ¢ 2021 r. (883 mnH. nB.). OcHoBeH
(hakTOp 3a TOBa € yBENWYEHMAT 0BEeM Ha mnaTeHuTe LWeTu no HENponopLMoHanH1 npesacTpaxoBaTenHu
AOroBOPM BB Bpb3ka CbC 3acTpaxosku Moxap, MmywjecTso u Kacko 1 ce AbnXn NoYTM U3LANO Ha U3nNnaTeHuTe

obesweTeHuns npes 2022 r. No LWETUTE OT KaTacTPOUYHUTE CbBUTUSA HACTBANUAKU npes toHn 2021 r.

Haii-ronemusT gan ot nnateHu obeswleTeHus e no forosopute Ha xeHepann Yewka MouloeHa, Yexus
— 548 mnH. nB., [xeHepanu depanxepyHr, ABCTpusi — 146 mMrH. na., Ixenepanu T.Y. C.A., MNonwa — 144 mnK.
nB. u xeHepanu buctowmTo, YHrapusi — 101 mnH. ne. O6eMbT Ha mannaTeHuTe LWEeT Ha HMBO KOMMNaHUS e

OTHOCUTENHO CUMETPUYEH Ha oBema Ha npemuiiHua nopTdein.

®ur.6. UsnnaTteHu npesacTpaxoBaTenHu oGesleTeHns 3a 2022 r. NO BUGAOBE NPe3acTPaxoBaTenHu
AOroBoOpu:

W Low Volatile

=MET
Over-priced

W Pass-through

o Low Volatile Life

* IpadbukaTa no-rope ChAbpxa BETPeLUHa KNacuuKaLms Ha TUNOBETE A0roBopY Ha [pyKecTBoTo. ChlLuTe He NOANEXAT Ha npesoa, nopaau

KOETO Ce W3NUCBaT Ha natuHuua.

lNpeobnagaBalyara 4acT OT WETUTE Ca NO KBOTHW NPEe3acTpaxoBaTenHu aorosopn Low Volatile 66%,
cnepgaqu MET (18%) u Over-priced n Pass-through npesactpaxosatenHu aorosopu (14% v 1% CbOTBETHO).

®ur.7. U3nnaTteHn npesacTpaxoBaTenHu obesueTeHns 3a 2022 r. no BUgoOBe npesacTpaxoBaTenHu
NPOAYKTH:

B Nmyiecrso
W Kacko Ha MINC
O Ha MNC
B O6uwa rpaxA.0TroBOPHOCT
B 370P0NYKa
W Mopcun n Kapro
W 3acTpaxoBKy Ha Tapauumm
HMusor
fomow npu nbTysaHe

# Paziu GUHAHCOBM 3aryDu

viii



DKW M NPE3ACTPAXOBAHE EALN
FOOVLWEH OOKNAN 3A NEMHOCTTA HA APYXKECTBOTO MPES 2022 MrOOUHA (MPOOBINPKEHWUE)

lMnateHuTe WeTh No UMYLUECTBEHW 3aCTPaxoBkn ca 40% CNPSIMO BCWYKW NMHUK GUaHeC unu 400 MIH.
nB., 3actpaxoBku Kacko Ha MINC ca 25% wnu 248 mnH.nB., MpaxaaHcka OtrosopHocT Ha MIMC ca 23% wnu 231

MIH. nB. B CcpaBHeHue ¢ 2021r. nnaTeHWUTe LWeTW Ha HUBO NUHWUA GUsHec ocTaeaT 6e3 3HauUTenHa npomsHa.

1.2, PeTpo-ueanpaHu npesacTpaxoBaTenHun obeswereHus

®ur.8. UsnnaTteHn npesacTpaxoBaTteniHu obe3weTeHus 3a 2022 r. no BUA, npesacTtpaxoBaTeneH AOroBop:

W KaTactpaduuen Excecnocos

M HsoTeH 3acTpaxoBKa Ha MapaHuvn
TO Ha MNC Excecnocos

% Kaoten Umyuiectso

8 OButa M0 Exkcecrocos

m Mopcku u Kapro Excecnocos

o Umyuectso Excecnocos

OBwusT pasmep Ha npesacTpaxoBaTenHuTe 0BesLeTeHns, peTpoLieanpaHm npes 2022 r. e 137 mMnH. nBe.
(132 mnH. nB. 33 2021 r.). CnopasymeHuneTto CAT XL nokpusa 91% oT obLUTe M3nnaTeHu oGeswWweTerns unm 125

MITH. nB.

Itl. MpesacTpaxoBaTenHn KOMUCUOHMN
1.  Pasxoaw no KOMMCHOHM, CBbP3aHU C aKTUBHOTO Npe3acTpaxoBaHe

CymuTe, npusHatn kato pasxoau ot [xu Mu Mpesactpaxosane EAL npes 2022 r. 33 KOMUCUOHM NO
aKTUBHO npesacTpaxosaHe, ca B pasMep Ha 615 mnH. nBe. (572 MnH. ni. 3a 2021 r.). B Tasu cyma ca BKNoUYeHNn
Pa3xoanTe 3a akBU3NLIMOHHU KOMUCWOHM OT 604 MNH. nB. (561 MNH. NB. 3a 2021 r.) U KOMUCUOHMTE 3a y4YacTue B

neyan6ata ot 11 maH. nB. (2021 r: 11 MAH. nB.).

YBenuyeHneto Ha obema Ha 8KBUSULIMOHHUTE KOMWUCMOHM C& AbIKK MMaBHO Ha yeBenuvyeHus obem
ueanpaHute npemMun. KOMUCUOHBT 3a yyacTtue B nevanbara ce onpenens Ha 6asa TexHU4ecKu pesynTtar, OTHeTEH

MO HAKOU OT KBOTHWTE Npes3acTpaxoBaTenHn 4Oorosopwu, 1 3a 2022 r. Ce 3anasea Ha CbLUTe HUBA KaTo 2021 T.



DK M1 NMPE3ACTPAXOBAHE EAL
FOAVLLEH AOKNAL 3A AEMHOCTTA HA APY>XECTBOTO MPES3 2022 MOANHA (MPOABLMKEHME)

®ur.9. NMpe3acTpaxoBaTenHn KOMUCUOHM NO LegUpaLiM KOMNaHWK 3a 2022 r.;

W LxeHepanu Yewka MouwonHa, Yexma

W fenepany TY. C.A, Nonwa
[renepann Buctowuro, YHrapua

B J:eHepanu PymoHuA

B Ouenepany Gepauxepynr, ABCTPHA

m [xxeHepanu Ocurypanme, XopsaTcHa

W QweHepanu 3apaposantuia, Chosesma
Dwenepanu Peocurypanne, Copbna
LxeHepten bucrownto, YHrapwa

# Bocwa Mpesactpaxoeatenya KoMnaHua

W ACCURYPaUUOHY [ixeHepanui

Mpes 2022 r. KOMMCUOHWTE Ca M3NNaTeHn Ao KBOTHW Npe3acTpaxoBaTeNHK JOrOBOPK ¥ TAXHATA CTPYKTYpa
e obBbp3aHa CbC CTPYKTypaTa Ha NpemMuidHua npuxod no Tesu gorosopu. MNpes 2022 r. Hall-ronam pasmep
KOMWUCWUOHW Ca Npu3HaTK no gorosopute, ueaupaHu ot [bkeHepanu Yewka MovwoeHa, Yexua — 370 mnH. ne. (338
MAH. nB. npe3 2021 r.), MxeHepanu T.Y.C.A,, Monwa — 88 mnH. ns. (88 MmnH. nB. npe3 2021 r.), DxeHepanu
Bucrowwuto, YHrapus — 76 mnd. nB. (75 mnH. ne. npes 2021 r.) u [xeHepanu PymbHUA — 25 MiH. nB. (20 MIH. fB.
npes 2021 r.)

®ur.10. CTpykTypa Ha npe3acTpaxoBaTeNTHUTe KOMMCUOHMU NO aKTUBHO Npe3acTpaxoBaHe npes 2022 r.:

# AKBUIULMOHHU KOMMWCUOHK

W Pa3xoaw 3a yMacTUe B nevanbara

Mopo6Ho Ha npeaxofAHUTE roguHK, KOMUCUOHW 3a ydyacTue B nedandara ca BKMKYEeHW B ycnoBuATa Ha
KBOTHW npe3acTpaxosaTenHy gorosopu. MeToasT Ha Kankynauua Ha KOMUCUOHUTE NO yyYacTtue B pe3yntata €
nocoY4eH B yCnoBuATa Ha npesacrpaxoBaTenHua A0rosop M € CBbp3aH C TEXHUYECKUS npesacTpaxoBateneH

peaynrar.



IPKU M NMPE3ACTPAXOBAHE EAL
FOAVLLEH AOKNAL 3A AEMHOCTTA HA IPYXKECTBOTO MNPES 2022 TOANHA (MPOABLMKEHUE)

®ur. 11. O6wo nnareHn KOMUCHOHK 3a 2022 r. O BUAOBE Npe3acTpaxoBaTenHu JOroBOPU:

= Low Volatile
uMET
Low Volatile Life

W Pass-through

* Fpadhukata no-rope CbALPka BLTPELUHA KNacuuKaLMsl Ha TUNOBETE A0r0BOPH Ha [py*ecTBoTo. ChilUTe He NOANEKAT Ha NPEBoA, nopagw

KOETO CE U3NUCBAT Ha naTtuHuua.

CTpykTypaTta Ha n3nnaTeHUTe KOMMCWOHW npe3 2022 r. 0cTaBa MOYTW CbLIATA KAaTo B NPEAXOAHUTE
TOAVHN — 73% (72% npes 2021r.) OT MannaTeHTe KOMUCUOHM Ca NO KBOTHM Npe3acTpaxosaTenHu aorosopu Low
Volatile cneasann ot komucuonnte no MET gorosopute ¢ 22% (23% npes 2021 1.) u 4% (4% npes 2021 r.) no
npesacrpaxoBaTenHuTe 4OroBOPWU Mo XMBOTo3acTpaxoBaHe Low Volatile. OTHocuTenHWAT asn Ha nnareHuTe

KOMWUCWOHUM NO 3acTpaxoBKa Ha rapaHuuu 1 emMeaencku sacTpaxosku e okono 1%.

ll.2. KomMucuoHu, nonyyeHn no nacMBHO Npe3acTpaxoBaHe

Mpe3 2022 r. Oxu MMu [MpesactpaxoBaHe EA[] nony4YaBa KOMWCHOHW OCHOBHO MO KBOTHUTE
npesacTpaxosaTenHu [OroBOpU Mo 3acTpaxoBka Ha rapaHuun, Umyiyectso, O6Lla rpaxkaaHcka OTrOBOPHOCT.
Cymara, npusHaTa kato KOMUCUOHM, € B pasMep Ha 5 MrH. fB. Mpes 2022 r. pasxoabT 3@ KOMUCUOH OT yyacTue
B pesynTara, CBbp3aH C JoroBopa no 3acTpaxoska Ha rapaHuuy, e 261 xun. n.. (2,2 MnH. ne npuxog 3a 2021 r.),
a no HenponopuymnoHanHusa aorosop no O Ha MIIC e npuxog B paamep Ha 6 xun. nB. (651 xun. NB. Npuxog 3a
2021 r.).

IV. NpeHoc-npemueH peseps
IV.1. TlpeHoc npemuer pe3eps NO aKTUBHO Npe3acTpaxoBaHe

OBwuaT pasmep Ha NPeHoc NpemMuitHus peseps kbM 31 gekemepu 2022 r. e 28 MiH. NB. (23 MIH. NB. 3a
2021 r.). NpeHoc-npemueH peseps ce ueanpa kbm Mxu M MpesactpaxosarHe EAJl no cunata Ha ycnoBusiTa Ha
KBOTHWTE [OrOBOPM N0 3acTpaxoBka Ha rapaHuuy, MpodecnoHanHa OTroBOPHOCT Ha Jupekropy u MeHnmKbpu

1 HenponopuWoHanHUTe AOroBopu ¢ ACUKypauvoHu [keHepanu — KioH BenukoBputaHus.

Xi



KN N HPESACTPAXOBAHE EALN
rOAVLLEH AOKIAA 3A OEMHOCTTA HA OPY>XECTBOTO NPE3 2022 MOWHA (MPOLBLIDKEHUE)

dur.12. NpeHoc-npemueH peszepB kbM 31 gekemBpu 2022 r., uegupad kM Qxu Nu Mpe3acTpaxoBaHe
EA[l no ueaupawy KOMNaHuK:

» Owerepanu TY. C.A, Nonwa

= [hreHepanu BUCTOWMTO, YHrapua
[oxenepanu Hewwa MovuiosHa, Yexna

% ACCUKYpauMoHn xxexHepanu

a [hxeHepany 3aBapopantnua, ChoseHna

u DxeHepann Pymbrna

IweHepany Qepauxepynr, AscTpua

IV.2. TlNpeHoc npemnen pesepB NO NaCUBHO Npe3acTpaxoBaHe

O6LmAT pasmep Ha NPeHoC-MPeMUiiHUA peseps MO NacuBHO npesacTpaxoBaHe, ueaupad oT Dxu Mn
lNpesacTpaxosaHe EAL kbm 31 gexkemspu 2022 1., e 39 MnH. nB. (32 MnH. nB. 3a 2021 r.). Toi ce obpasysa oT
BBHLUHWS KBOTEH JOroBop No 3acTpaxoBka Ha rapaHuuu, No HeENponopuuoHanHuTe goroeopu no UmyllecTeo,
Mopcku puckose, MpodecrnoHanHa OTroBopHocT Ha Jupektopy U MeHumxepu, O6La OTrOBOPHOCT, a ChLO U

Jorosopute ¢ Acukypauuonu xeHepanu — knoH BennkoGputaHus.

V. Pe3epB 3a OTNOXEHN aKBU3ULMOHHN KOMUCUOHM

OBWnAT pasmep Ha pesepsa 3a OTIOKEHN aKBU3ULIMOHHN KOMUCWUOHU KbM 31 aekemBpu 2022 1. & 8 MAH.
ne. Cuwunat ce ueaupa kbMm xw Mu MpesacTtpaxoesaHe EA[ no KeoTHuTe pgorosopy no 3acTpaxoBka Ha
rapaHuyun. Tei KaTO TE3W NpEe3acTpaxoBaTenHW JOTOBOPU Ce PETPOLEANPAT HaNbIHO, TO CyMaTa Ha pesepBa 33
OTNOXEHU aKBU3ULIMOHHN KOMUCUOHW MO NacKUBHO NpesacTpaxoBaHe, uepgupad ot kv MNu MpesacTtpaxoearne EAL
KbM 31 gexkemBpu 2022 ., € CbLYO 8 MIIH. NB. NO NACUBHUS NPe3acTpaxoBaTeneH KBOTEH JOroBop No 3acTpaxoBka
Ha rapaHumu. [pyXecTBOTO nNpeAcTaEs pes3epBa 3a OTMNOXEHW aKBUBWLMOHHW NO aKTWBHO W NacuBHO

npesacTpaxoBaHe HETHO B pa3mep Ha 166 xun. ne. (ben. V.9).

VI. Pesepsu 3a wetu
VI.1. Pesepe 3a NpeAcTosiLM NrallaHUA — aKTUBHO Npe3acTpaxoBaHe

O6wuat pasmep Ha ueaupaHute kbM [k M MpesacTpaxoeaHe EAL pesepsu 3a LWETU KbM

31 nekemspu 2022 1. € 1,631 mnH. n.. (1,683 mnH. nB. 3a 2021 .}, BKNIOYUTESHO:
= peseps 3a npegsiseHuW, HO HeusnnateHn wetn ot 1,234 mnH. ne. (1,283 mMnH. ne. kbM 31 gekemBpy 2021

r.);

*  peseps 3a HAaCTbLNUNK, HO HeoBsaBEeHW WeTKn OT 397 MnH. nB. (400 MnH. nB. kbm 31 gekemepu 2021 1.).

Xii



DKW NN MPESACTPAXOBAHE EA[]
FOAMLLEH AOKNAL 3A OEMHOCTTA HA OPY>KECTBOTO MPE3 2022 FTOAUHA (NMPOObIMKEHUE)

®ur.13. Peseper 3a npeaaBelu, HO HEM3NNATeHU WeTH, LeaupaH kbM [xu Mu MNpesacTpaxosaHe EAL]
KbM 31 gekemBpu 2022 r. no Legnpallym KOMNaHUMK:

B [uexepanaun Yewxa NonwosHa,
Yexua

m Oxedepanu T.Y. CA, Monwa
[sweHepanu OepauxepyHr, AscTpua

B [eHepanw buctownTo, YHrapus

B [Dxenepany PymbHUA

B [eHepanu 3aBapoBanHUua,
CnoBenuna

® xwerepanyu OcurypaHue, XvpeaTcka

B [xeHepten buctowmTo, Yarapua

NkeHepanu Peocurypaxue, Copbus

Dur.14. PesepB 3a HaCTHNUIK, HO HeoOsIBeHM WeTH, LeaupaHu kbM [hxu Mu MNpesactpaxosaHe EALl Kbm
31 pekemBpu 2022 r. No LeanpauiM KOMNaHUK:

® Dxenepann TY. CA., Nonwa

o AOweHepanu Yewxa NounuiosHa, Yexus
JweHepanu PymbHUA

& [xeHepanyn bucTownTo, YHrapua

& [SweHepanu 3asapoBanHuLa, ChoeeHus

W [xeHepany Qcurypanune, XopaaTcka

» Qwenepanu Peocurypasue, Copbna

= [reHepTen BuctownTo, YHrapus

Komnanuute c Haii-ronsm pasmep Ha LeAWpaHusi pesepe 3a NpeacToswmn nnawaHua kem Dxu M
MpesacTpaxosaHe EALl kbm 31 gekemspu 2022 r. ca [keHepanu Yeluka MouwosHa, Yexus - 904 MnH. n.. (55%),
Dxenepanu T.Y. C.A,, Monwa - 389 mnH. ne. (24%) u xeHepanu depanuxepyHr, Asctpus — 111 mnH. ne. (7%).
OBuwoTo HamaneHue Ha pesepsuTe ce AbITKW Haii-BeYe Ha JIUNCaTa Ha rofsaMoO KaTacTpouiHOo cebuTHe KaTo
ToBa oT 2021 r. B LleHTpanHa n U3touHa EBpona n oceBoGoxaaBaHeTo Ha YacT OT pe3epBa 3aAeneH 3a Hes npes
2021 r.
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DKW NN MPE3ACTPAXOBAHE EAL
FOOWWEH AOKNAA 3A AEMHOCTTA HA APY>KECTBOTO MPE3 2022 TOAUHA (MPOOBLIMKEHUE)

®ur.15. Pesepsu no wetu ueaupanm kbm kv Mu MNpesactpaxosane EAQl kum 31 aekemBpm 2022 r. no
BUA NpesacTpaxoBaTteneH 4oroBop:

Peseps 3a npeaABeHU, HO HeusnNMaTeHu weTu Pe3epB 3a HacTHLNWUNK, HO HEOBSABEHM LIeTH

| ® MET m Low Volatile
¥ Low Volatile
mMET
Over-priced
| W Pass-through Over-priced

H Low Volatile Life

l - N

OCHOBHUAT gsan Ha ueaupaHuTe pesepBu Mo WeTH kbM 31 gexkemspu 2022 r. € NO NPONOPLMOHANHUTE

AoroBopu “Low Volatile” (peseps 3a npegsiBeHu, HO HeusnnaTeHn wetn - 38% W pesepsB MO HACTBAMMW, HO
HeobsABeHW LWeTn — 69%), “MET” (pe3eps 3a NpeAsBEHU, HO HEM3NAATEHM LeTy - 39% 1 pe3eps MO HaCTbRWAK,

HO HeoBnaBeHN WweTn — 25%).

®ur.16. PesepeuTe no weTn kum 31 nekeMBpm 2022 r., ueaupanu kbm hxu Mu NpesactpaxoBane EAJ no
BUMAOBE 3acTpaxoBaTerlHU NPOAYKTU:

® O na MNC
® UmyuwiecTeo

06143 rpama. oTFOBOPHOCT
H 3n0n0nyKa
B KacKko Ha MIIC
m Mopcku 1 Kapro
™ 3actpaxosku Ha FapaHuum
W ¥msor

Pazuun duHaHcoBy 3arybu
B flomoly Npu NbTysaHe

Haii-ronam gan B pesepsuTe no WeT MMaT aBTOMOBUINHWUTE 3acTpaxoskn — 737 MAH. NB. vnu 45%

BKNOYUTENHO:

» 3actpaxoska MO Ha MIMNC — 671 mnH. nB. (npe3 2021 r. 633 MnH. fB.);
= Kacko Ha MINC — 66 mnH. n.. (npe3 2021 . 84 MAH. NB.).

Ha cneppawwm nosvmumn ca 3actpaxoskute WmywectBo ¢ 453 wmnH. nB. (28%) u Obwa
IpaxaaHcka/lpodecnornanHa OTroBOpHOCT ¢ 323 MITH. NnB. (20%).
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DKW I NPE3ACTPAXOBAHE EALN
FOOMWEH AOKNAL 3A AEWHOCTTA HA [IPY>)KECTBOTO MNPE3 2022 TOAUHA (MPOOBIMKEHUE)

VI.2. PesepB 3a npeacTosiuu nnawaHna — NaCUBHO Npe3acTpaxoBaHe

O6wusT pasmep Ha pesepea 3a NPEACTOALW NnallaHusi, petpoueanpaH ot [xu Mu MpeaacTpaxosake
EAL xbm 31 gekemspn 2022 r. e 230 MnH. 11B. (npe3 2021 r. 340 mMnH. NB.), Marka 4acT OT To3u peseps e 3a

HacTbNUNW, HO HeOBSBEHW LWETW — 7 MITH. NB.

OcHoBHaTa NpuyMHa 3a HaManeHWeTo B PETPOLEAMPaHUTE PE3epBW 3a NMPEACTOAWMN MNAWAHNS, B
CpaBHeHuWe ¢ 2021 ., e ocBobOXAaBAHETO Ha YaCT OT pe3epBa 3adeleH 3a HacTbNUNoTo B LieHTparnna u NaTouHa

Espona npes 2021 r. katacTpoguyHo cuBuTue.

®ur.17. CTpyKTypa Ha pe3epBHTE MO IWeTH KbM 31 aekeMBpU 2022 T., peTpouenupaHu ot hxu MNMu MNpe-
3acTpaxoBaHe EA[l no BuaoBe npesacTpaxoBaTefHu 4OrOBOPMU:

m Kartacrpoguuyen Excecnocos
W Mmyuiectse Ekcecnocos
'O ua MIC Excecnotos
M KeoTeH 3acTpaxoBka Ha Mapadummn
W O6wa o Exkcecnocos
& KsoTeH 0 Ha MFIC
" KsoteH Umyilecteo
Mopcku u Kapro Ekcecnocos
Keoter O61wa M0

B 3nononyka Ekcecnocos

OCHOBHMAT 45N Ha peTpoLEeAVPaHUTE Pe3epBu 3a NPEACTOALLM NnaLlaHus Kbm 31 Aexkemspun 2022 r. e
No HenponopLKXOHaNH1A AOroBopu 3a KatacTpodunyHn cbOuTus (113 MNH. NB.), CNeaBaH oT HENPONOPLIMOHANHKS
Aorosop no Umywectso (58 MnH. nB.), a ocTaTbka oT (59 MAH. NB.) € pasnpeaeneH No ocTaHanuTe BULOBeE

npesacTtpaxosarenHn 4orosopu.

OcHOBHUAT gsn Ha peTpoueanpaHnTe pesepBuM NO HACTLNUAWU, HO HeobsIBEHW LUeTW € MO KBOTHMSN

AOroBop 3a 3acTpaxoBKka Ha rapaHuuu (7 MiH. ns.).

Vil. TexHuueckm pesynrtar

BpyTHUAT TexHUYeCku pesynTaT OT npesacTpaxoBaTtenHara AeiHocT npes 2022 r. e 520 MrH. MB. (214
MIH. 1B. npe3 2021 r.). TexHU4eckuaT pesynTtar oT peTpoueanpaHus 6usHec e B pasmep Ha 141 mnH. nB. (177

MITH. nB. 3@ 2021 r.). HETHUAT TexHnyeckn pesynTar 3a roguHara e 384 mrH. ne. (391 mnH. ne. 3a 2021 r.).
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DKW NN NPE3ACTPAXOBAHE EAL
FOAMLLEH AOKNAJ 3A IEMHOCTTA HA OPY>XECTBOTO MPE3 2022 MOANHA (MPOOBLMKEHUE)

MHBecTULMOHHUAT Na3ap npe3 2022 u peayntarbT Ha Oxu Mu
MNMpesacTpaxoBaHe EA[]

CueToBOAHMAT pesynTat Hellie 3HAYUTENHO NOBMNAH OT HapacTealuaTa UHGNaUWUs U reonoNUTUYECKUS
PUCK, CBbP3aH C pyckaTta UHeasus B YkpaiiHa . BoilHaTa v nocneguuuTe oT Hes AoBeAoxa A0 CEpPUO3EeH cnaj B
CTOMHOCTTa Ha NOBEYETO aKTUBW, TbPryBaHu Ha duHaHcoBuUTe nasapy. Han-ronemure sary6u 6sxa peanuanpanu

OT aKTUBM, CBbP3aHK NPSIKO UIM KOCBEHO C PYCKUS PEXUM, W OT nasapy, 6imskuv reorpadckn Ao Pycusi n Ykpaiiva.

EdekTsT OT cbutusaTa Npes Tasu "yxacHa roguHa” ("annus horribilis") Bbpxy noprpennute Ha Dxu M
lMpesacTpaxoBaHe, oLeHeH NO NasapHW CTOWHOCTH, € MSKMIOYMTENTHO HEraTMBEH. Bbnpekn ToBa (PMHAHCOBUSIT
pe3ynTaT JOCTUrHa B KpaliHa CMeTKa MbpBOHaYaHO 3anoKeHUTe NapameTpu, Thii KaTo 06e3UeHKNUTe Ha pycKkuTe
aKkTWBM B HeonepaTuBHaTa 4YacT Ha nedanbata 3a 2022 r. ce KOMNeHcHpaxa YCneLwHo OT No-BUCOKUTE MUXBU 1

AOXOAHOCT Ha obnurayuuTe B onepaTuBHaTa YacT.
TA3APHN YCIIOBHA

OuakeaHuATa 3a 2022 Gsaxa, 4ye ToBa UWe Obae roawHata Ha OTBapsHe cnej naHAemusTa U
orpaHuyeHusaTa. Ho Ta ce npesBbpHa B roAvHa Ha BOWMHE, UHMNAUWUA, EHEPruiHa KPU3a W LEHOBM LUOK 3a
CYpPOBMHUTE, Cylla 1 HaBogHeHusa. MHNaunMoHHUAT HaTuck Belle ceproseH oLle Npes BTOPOTO TPMMeceyue Ha
2021 r. B pesynTar Ha 3aCUNEHOTO BLTPELLHO TbPCEHE B OTAENHUTE CTPaHW 3aefHO C PacTAlUUTe UEHW Ha
CYpPOBMHUTE HA CBETOBHO paBHuLLe. BoliHaTa B YkpaiiHa yckopy UHNaUUOHHOTO HanpeXeHWe, OKasBaikin HaTUCK
BbPXy LUeHuTe Ha eHeprusaTa u xpaHute. LleHTpanHute 6aHku 3aTerHaxa 4ONBIHUTENHO NAPUYHUTE YCMNOBUSA, a
nasapute Ha obnurauuu pearmpaxa c 6bp30 HapacTBaHe Ha AOXOAHOCTTA B Lenus cBaT. B nepuoaa cneg COVID-
19 npasuTencTeara ce CbCPeAOTOUMXa BbPXy KOHCOnMAauus Ha nyonmuHute dpuHaHcu, 6es aa cTumynupat
pactexa Ha BBIl. Bb3HUKHanUAT reononuMTUYEcK PUCK W MO-BUCOKUTE IIUXBEHU MPOUEHTM yaapuxa no
KpeauTHUTE u kanutanoeuTe nasapu. leorpadckara 6nmsocT Ha Lentpanta EBpona fo pervoHa Ha BOEHHWS
KOHCPNUKT U 3aBMCUMOCTTa i OT eHepruitH1Te AOCTaBKW OT Pycusi NOBNUsiXa Ha MHBECTUTOPUTE, KaTo M1 Hakapaxa
Aa n3bareaTt uHBecTuummn B akTuen B LienTtpanta u UsTouna Eespona (LIME). Benuky Tean dakTopu Aosegoxa 4o

oTpULaTENHO NPEACTaBsHE Ha NOYTY BCUYKKW aKTUBM OT 3Ha4veHue 3a nopTdeinuTte Ha Mxu Mu MpesacTpaxoeake.

JinkBnaaumsaTa Ha pyckuTe MHBECTULIMM, OCHLLIECTBEHA Ha HAKOMKO eTarna, JOBEAE A0 CEpro3HU 3arybu B
CpaBHeHWe C OanaHcoBUTe CTOMHOCTM. Te3u WHBeCTULMM Bsixa NoanokeHu Ha ofesueHka npes nbpeara
nonoeuHa Ha roguHara. ETo 3awo npoaaxbarta um npes BTOPOTO NOnyroaue nofobpu NocnegHUuTe NPorHo3HU
obesLeHkM 1 BNOWM peanuanpaxute 3arybu. Broparta BaxHa cepus 0T peanusauum Gelue cBbp3aHa ¢ npoueca
Ha BbBEXJaHe Ha HOBU (hoHAose 3a Asnoso yvactue (ICAV). Mo-ronamarta 4acT OT CblyecTByBaLmTe
€HOUMEHHN 1 KanuTanoeu noauuun ot Gopcoso ThpryeaHy doHfoBe Gsixa NPoAaAeHN ¢ nonoxuteneH edekT
3a nevanbure n sarybute. Peanuaupanute 3arybn no gbpxasHuTe oGnurauum ce AbnKaT Ha HAKOMKO npoaaxen,

CBBbP3aHuW C TeNeHe Ha NapuyHu cpeacTea oT nopTdeiinure.
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DK M NPESACTPAXOBAHE EAL]
FOAWLLIEH OOKNAA 3A NEMHOCTTA HA IPY>KECTBOTO MPE3 2022 F'OOWHA (NPOOBLIMKEHUE)

Ofwara croitHocT Ha obesueHkuTe npea 2022 r. APacTMYHO HaAXBBLPNW MbpPBOHaYanHUa NnaH nopagm
sarybu no pyckus kpeaut. Bee nak Tpsa6ea ga ce Mma npeaeug, Ye YacT ot oGesueHkuTe 65xa TpaHChopMUpPaHm

B peanuaupaHu 3arybu no koprnopaTtnsHu obnuraumu.
LABPXKABHU OBITr ALK

MNpes 2022 r. gbpxaBHUTE O06NUraumm npeTbpnaxa orpoMHM 3arybu B8 ceeToBeH mawab. QpacTuvHoTo
HapacTBaHe Ha foxoaHocTTa fele oBycnoBEHO OT UHMMNALMOHHWS HATUCK M OT reononUTUHEeCKUs takTop -
BOMHATa B YkpailHa. MMocnegHUAT umalue Hail-HeraTueeH edexr 3a LleHTpanHa Espona. WHcpnaumonHoTo
HanpexeHue, cbLIECTBYBaLLO NPEAN BOMHATA, Ce 3aCUSIN AOMBLIHUTENHO OT BUCOKUTE LEHU Ha EHeprusaTa v oT
oTcnabeawmte sanyTu. Mopaan ToBa MECEYHO OTYETEHUTE CTOMHOCTU Ha WHbnaumaTa HagXebpnuxa Tesun B
3anapgHa Espona. OT Apyra cTpaHa, UeHTpanHuTe GaHKu oOT LlentpanHa n Wstouna Espona noeepoxa
camocToaTenHa 6opba ¢ uHtbnaunaTa ole npes 2021 r., a MeCTHUTe nasapy oTyeToxa 6baelwwoTo 3araraHe Ha
nuxseHuTe NpoueHTW. B pesyntaT Ha ToBa CnaAbT Ha NOBEYETO Nasapy Ha oGnuraumm B UenTpanHa n Ustouna

EBpona e no-cnab ot To3n Ha 3anagHoeBponeiickuTe.
BAJTYTHU PEO-CHEIIKWU/CYAMNOBE

PyckaTta uHBasus B YkpailiHa npeavsBuKa MOMEHTArHO HanpexeHne Ha nasapute B LleHTpanHa u
Wstouna EBpona, koeTo 3acerHa u BanyTtute uM. OTHocuTenHaTa reorpadicka 6rm3ocT Ha YkpaiiHa obave usurpa
Hait-cepuo3Ha pons. Bunpekn BCUUKO TO3M CTPECOB Nepuog ce okasa KpaTkoTpaeH Hal-Beye 3a JeLlkaTta KpoHa,
KOETO AaAe BLIMOXKHOCT @ ce yNpasnsisa HaTcka BbPXY NUKBUAHOCTTa Ha [xu M MNpesacTpaxosaHe cBbp3aHa
C BuCOKMTE HMBATa Ha napuyHn obesneveHus no cyanose. Monckata 3f0Ta M YHrapcKUAT (POPUHT ce
NpeAcTaBuxa no-cnabo OT velukaTta KpoHa, kaTo (hOPUHTBT BeLue C Haii-HUCKa CTOWMHOCT B Lenus PEeruoH npes
2022 r. MNasapute Ha BanyTHN CyanoBe OCTaHaxa NMUKBUAHW Npe3 LAnaTa roavHa, Kato ueHuTe Tam Gsaxa B

CBLOTBETCTBUE C NapUYHUTE NONUTUKN HA CbOTBETHWUTE LIEHTPanNHN GaHku.
KPEQUTU

Hapacteawure rnoBanHu nuxesexu NPOLIEHTW, LWOKLT OT BOWHaTa B YkpaiHa u HenpekbcHaTuTe
CMyLleHns B CBETOBHWTE BEPUIM 3a [OCTaBKN DfAXa OCHOBHUTE NMPUYUHKN 3a HEraTMBHOTO NpeAcTaBsdHE Ha
Kpeauture. er,ﬂMTHVITe cnpepose ce paswunprxa HaBcaKbAe no cBeTa, 3a Aa OTpasAT No-CTpornuTe ycnosua 3a
cy6e|<'r|/|1'e Ha KpeguTupaHe. LianocTHOTO HeraTtueHo npeactaesaHe Gewe Makap W 4YaCTU4HO KOMMEeHcupaHo oT
HOBUTE WHBECTULINK, peann3npaHun npu No-BUCOKN KpeauTHN cnpegose 1 No-BUCOKa JOXOAHOCT A0 Najexa, KoeTo
WE OKaxe MNONMKUTENHO BnnsHNE BbpXY (PUHaHCOBUTE pesyntatv npes cnegeawute roauHu. Kpeautute,
CBbp3aHu C PyCVIH, ouyeBMAHO Bsixa Hali-nownsaT knac AKTUBW, KOETO LLIe KOMEHTUpaMe B cnelnaneH pasgen no-

Aony. Mpes 2022 r. 6axme No-AedaH3nBHU B CPaBHEHNE C NPeaXOLHUTE FOANHMW.
PYCKU KPEOQUT

PyckoTo HaxnysaHe B YkpaiiHa aoBefe Ao 6eanpeugfeHTHa BbIIHa OT CaHKLMK, HAMOXEHN Ha Pycus, Ha

HEWHW OCHOBHM NONMUTUYECKU hurypu 1 Ha NOBEYETO OT TEXHWUTE UKOHOMMWYECKU noAaPBXHULUK, BKIMIOYUTENHO Ha
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HaCTHU UKOHOMWYeCku cyGekTn. CaHKuMuTe uMaxa HesabaBeH OTpULATeneH edeKT BbPXy BCUYKW ThPryBaHU
(DUHAHCOBN UHCTPYMEHTH, CBBP3aHN NPSKO UMK HENPsiko ¢ Pycus, U NpUYMHUXa 3HAYMTENHU 3ary6u. Hosata

cuTyauus nocraew npea Ixu Mu MpesacTpaxosaHe ABE OCHOBHM Lienu:
®  MWUHMMU3MpaHe Ha HeraTMBHUTE UKOHOMUYECKN etheKTU BbPXY nopTdeiinute Ha [pyKecTBOTO;
* MpefoTepatABaHe Ha BCAKaKBU HapYLWeHNs Ha AeCTBALLUTE MEPKM U CAHKLWM, HANOXeHu Ha Pycus.

I'pynaTa pewn aa npogane BCUMKAN MHBECTULMW C MNMpsAKa eKcnosnunsg KbM PyCI/IFl, KaTo Ce pbKoBOAW OT

npearnoXeHaTta ueHa un 3aKOHOC'b06p83HOCTI'a Ha CbOTBETHATAa cAenka.

AKUNN

BCWYKM OCHOBHM CBETOBHW KanuTanoBM WHAEKCU C& CpuHaxa rMaBoOSIOMHO W 3aBbplmxa 2022 r. Ha
YepBeHO, Tbi KaTo nasapute Gsxa pasTbpceHu OT BoWMHaTa B YkpaiiHa, OT pexkopaHUTe HMBa Ha WHdNALVS,
3aTAraHeTo Ha napuiHaTa nonuTuKa u cTpaxoBeTe OT rnobanHa peuecus. Bbnpekn ToBa CTONHOCTTa Ha akyuuTe
sanoyHa fa pacTte KbM Kpas Ha roauHaTta, kato MOBEYETO CBETOBHU KanuTaroBM WHAEKCH MPUKIIouMXa
HETBBPTOTO TPUMECEHNE CLC 3HAYUTENHO NOBULIEHME Cliej HOBUHATa 3a NOCTENEHHOTO oTBapsHe Ha KuTaii u
cnea Kato nocneaHuTe AaHHM 3a WHAEeKCA Ha noTpebuTenckuTe LeHU nokasaxa npuaHauu Ha oTcnabsaHe Ha
WHNaUWATa, Kato ChLUEBPEMEHHO noackasaxa, Ye depepanHusT peseps Ha CAL Lie nosvwM nMxseHuTe

npoueHTw, 6e3 Aa npeguseuKa peLecus.

MAPUMYEH MNA3AP

ApamatuuHuTte Cb6MTUS OT MMHanaTa roanHa HaMbMHO NPeobbpHaxa MbPBOHAYANHUTE oYakeaHus. 1o
OTHOLLIEHME Ha MH(NALMATa CMsATaMe, Ye Hali-noLLIoTo 3a YellkaTa peny6riuka € 0TMUHANO, a B APYTUTe AbpiKasi
ot LINE u CALL Habniogasame neko nosuLLEHNe, KaKBOTO BCe OLLE He ce Habnogasa B €Bpo3oHaTa. [lpacTuyHoTo
sarAraHe Ha napu4yHUTE YCnoBUs BCHLUHOCT OKasa CUMHO BL3JelcTBne BbPXY BCUYKM Knacose aktuen. EcdekTsT
OT ToBa obave Gelle focTa 6naronpuaTeH 3a UHCTPYMEHTUTE HA NAPUYHUS Na3ap, KOUTO eCTECTBEHO reHepupaxa
no-Ao6Bp OXOA B PE3YNTaT Ha NO-BUCOKMTE NUXBEHN NPoLUeHTU. BasosuTte nuxeeHm npoueHT B Yexus, Monwa
1 PyMBbHMA ce fOBnMKMXa OKOMNO €IHO M CbLUO paBHMLIE, KOETO BEPOSTHO Lue Gbae NUKLT 1 3a TpUTE LbPXKaBU
Npe3 HacToAWMA NapuyeH LMKbN. 3a pasnuka OT TOBa CbYETAHMETO OT MaKPOUKOHOMMUYEcKM aucGanaHcw,
GesoTrosopHaTa nonuTUyEeCcKa peakUms 1 CUMHaTa 3aBUCUMOCT OT JOCTABKUTE Ha eHEPruitHu CypoBuHKM OT Pycus
AOBEAOXa fo oTcnabeaHe Ha BanyTaTa u no-Bucoka WHpNauus B YHrapus. LienTpanHata G6aHka TpsiGealue aa
3aLnTN ChOPUHTA U B KpaiHa CMETKa NOBMLLIM OCHOBHUS! NIUXBEH NPOLIGHT Ha NapuyHus nasap Ao HeyyBaHuUTe 18
%. PeanusupaHnte NOBULIEHUS HA NUXBEHUTE NPOLEHTU UMaxa NONOXKUTENeH edekT BbPXy AOX0AUTE no
AenosnTuTe 1 obpaTtHUTe peno caenkn. CpefHUNT NMXBEH NPOLEHT NO Peno cAenkuTe Ha Yelukata HaUMoHanHa

BaHka HapacHa ot 4,12 % npes NbpPBOTO TpUMeceuue Ao 6,56 % npes YeTBbPTOTO TPUMECEYUE, a CPEeAHUNT
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NUXBEH NPOLIEHT o 4eno3nTUTe B YLLK KPOHU - 0T 4,12 % A0 6,83 %. ExsnBaneHTHUTEe CTONHOCTY 32 YHrapckus
topuHT ca 3,27 %/15,96 %, a 3a nonckara 3nota - 2,06 % - 6,86 %. [lo cpegaTta Ha CENTEMBPU NUXBEHUSAT
NPOLEHT Mo fenosutuTe B eBpo Gelle oTpuuateneH. Cnep ToBa NUXBEHUTE NPOLEHTH MO €BpO-AEno3uTUTE ce
noevwinxa Ao 1,8 % B kpas Ha 2022 r. Jluxsute no Aen03NTUTE B LUATCKM Aonapu TPbrHaxa B NONOXUTENHA
nocoka npes maii npu 0,85 % v 3aBbpilUMXa Ha 4,25 % npes aekemBpy. LieHTpanHute 6avkm B LIVE BeposiTHO ca
AOCTUrHaNu CBOS BPBLX Ha NUXBEHUTE NPOLIEHTU B TO3M NapuyeH UWMKb. YHrapckaTa UeHTpanHa GaHka e ce
onuTa BbL3MOXHO Hali-CKOpO Aa HaManu NUXBUTE OT CErallHOTO eKCTPEMHO paBHuLLe oT 18 % [0 no-HopmanHa
CTOMHOCT B 32BUCUMOCT OT CUNaTa Ha BanyTata U NepcnekTuBuUTe 3a UHGnauusTa. Haii-ronemute LeHTpanHm
BaHku1 u3oCTaBar B cpasHeHue ¢ Tean oT LINE v cneaea aa npoabsikat f4a noBULLIaBAT NUXBUTE Npes Tasu roavHa.
Karo uano cpeaHUsT nuxeeH NPOLIEHT MO AENo3nTUTE unu obpaTtHUTe peno caenku 6u Tpsabeano oTHOBO Aa ce

noBULLIW B CpaBHEHUE C NpeaxoaHara roguHa.

B pesynTat 0606LieHuTe hMHaHCOBU pe3ynTaTi ca HeTHW nevyanbu OT MHBECTULIMK B OTYETA 32 JOXOAUTE
npes 2022 r. B pasmep Ha 55 MnH. ne. (25 MnH. NnB. npe3 2021 r.) . O6woTo yBenuyexue ¢ 30 MAH. NB. €
pasnpeaeneH KakTo cneAea: 21 MNH. B noseYe Nopaau yBenuyeHne Ha aoxoga ot obnurauyuy, 32 MnH. B no-
BWCOK pes3ynTar OT peanusuuun OT (PUHaHCOBU MHCTPYMEHTU Ha pasnonoxeHwe 3a npogaxba, 5,4 MIH. nB
yBenuyerHne Ha npuxoau oT Apyru PUHaHCOBN UHCTPYMEHTH, (0,4) MITH. HAManeHue Ha NPUXOAN OT AUBUAEHTY U

(30) MrH. yBenuueHve B pasxoda 3a obesLieHka Ha (hUHAHCOBW MHCTPYMEHTY Ha PasnonoXeHne npy npoaaxoa.

HApyruat sceoGxsaTeH aoxop belue cepuo3HO 3acerHaT OT HEraTUBHWTE NOCMeANUN BbpXy nasapHUTE
ycrnoBusi OT MHBa3WsATa B YKpailHa. [MOBULLEHMETO Ha OCHOBHW NUXBWU OT LeHTpanHuTe GaHku 6sxa OCHOBEH
WHCTPyMeHT 3a Oopba ¢ uHdnaumata. BnocneAcTBue NOBULLEHWTE NMXBEHW paBHUWE AoBeoxa Ao
HeGnaronpuaTHO pasBUTUE Ha NasapuTe, KOETO pesynTpa B HeGNAroNPUATHM NPOMEHU B pe3epBa 3a NpeoLieHKa
A0 cnpaseanuea CTOWHOCT ¢ (183) mH. ne. npea 2022 r. cpeLly (61) MnH. nB. Npe3 npegxogHata 2021 r. Bunpeku,
Ye obrnurayuuTe C yKcMpaH Aoxof 65xa OCHOBHWS reHepaTop Ha HepeanuaupaHu sarybu, akuuuTte n JSNOBM
y4acTusi BbB (poHAOBE CLUO BAXa NOBNUAHM OT HEGNAaronpuATHUTE NasapHKU YCNOBUS KaTo reHepupaxa okono
(20) mnH. nB. 3arybu oT npeoueHku npean edekT OT AaHbUW. Pesepea 3a NpeoLeHKn B Kpas Ha roAvHaTa He e
MOBMUAH CBLUECTBEHO OT KPEAUTHN UHCTPYMEHTH C AWPEKTHA ekenosnumsa KeM Pycus, Tbil KaTo B No-ronsamara
cu yacT obesueHka 3a (31) MrH. ne. 6e npusHata B neyantu unu 3ary6u, a Apyra 4acT OT TE3U UHCTPYMeHTH Be
peannsupaHa npeau kpas Ha roguHarta karto reHepupaxa KbM (15) MNH. nB. AONBAHATENHU peanuaupaHu sarybu

OT (PMHAHCOBU UHCTPYMEHTH.

LianocTeH pe3ynrar Ha [xu MNMu Mpe3acTpaxoBaHe EAL]
MevanGara Ha xu Mu MpesactpaxosaHe EA[L cnea gaHbum 3a 2022 r. e 408 MNH. NB., KOETO

npeactaenssa yeenuyeHue ¢ 10 % cnpamo 2021 r. (372 mnH. nB.). OcHoBHaTa YacT oT neyanfara e reHepvpaHa

OT NpesacTpaxoBaTenHarta AENHOCT Ha []pyKecTBoTo.
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AOEKITAPALUA 3A KOPNMOPATUBHO YINPABJIEHUE

HacTtosuara AeKnapauus e usrotTeeHa Ha ocHoBaHue 4n.40 oT 3akoHa 3a c4eToBOACTBO, CbIMACHO
n3uckeaHuaTa Ha 3akoHa 3a ny6nv|qu npeanaraHe Ha UeHHW KHXa N B CbOTBETCTBME C M3UCKBAHMATA Ha

Kopekca 3a 3acTpaxosaHeTo.

I. Obwu nonoxeHus

xn Mu MpesacTpaxoBaHe EALl e akUMOHEPHO ApYXecTBo ([pyXecTBOTO) C NpeAMET Ha AeiHocT
npesacTpaxosaHe 1 cbrnacHo JonbnHUTENHWTE pasnopeatu Ha 3akoHa 3a c4eToBoacTBoTO (3C) M B YacTHOCT
§1 T.22 ce ABsiBa npeanpusiTue oT obLUeCcTBEH MHTepec. B ToBa cu kayecTBO W Ha ocHoBaHWe un. 40 ot 3C
[py>ecTBOTO MpeAcTaBs HacToswaTa geknapauus 3a KOpnopaTWBHO yrnpaBneHue Karto yact oT Joknaga 3a

OEAHOCTTa CM.

HpyecTBOTO € BNUcaHo B TbProBCk1st perucTsp npu AreHuusTa no BnuceaHuaTa ¢ EMK 200270243 n e
cue cepanuule Penybnuvka Bunrapus, rp. Cocous 1504, paitoH O6opule, 6yn. Knas Anekcanabp JoHaykoe Ne68.
KopnopaTWBHOTO ynpasneHune n aeiHocTTa Ha [ipyecTBoTo ca perniameHtTupanm oT Kofekca 3a 3acTpaxoBaHeTo
n B vacTHocT [an BTOopu MW3uckBaHuA KbM ynpasBneHWeToO W AeWHOCTTa Ha 3acTpaxoBartenute iU

npesacrpaxopartennTe.

B ka4ecTBOTO CU Ha npesacTpaxosaten cbe cepanuje B Penybnuka Bbnrapus, JpyxecTeoTo cnasea
Kopekca 3a sacTpaxoBaHeTto, o6H., 1B, 6p.102/29.12.2015 r., B cuna ot 01.01.2016 1., ¢ gon., 6p.62/09.08.2016
r., B cuna ot 09.08.2016 r., uam. u gon., 6p.95/29.11.2016 r., gon., 6p.103/27.12.2016 r., gon., 6p.8/24.01.2017r.,
fon., ©6p.62/01/08/2017 r., wam. u pon., 06p.63/04.08.2017r., uaMm. u pgon., 6p.85/24/10/2017 r., pon.,
6p.92/17/11/2017 r., usam. v gon., 6p.95/28/11/2017 r., uam., 6p.103/28/12/2017. nam., 6p.7/19/01/2018, nam.,
6p.15/16/02/2018, wusm., 6p.24/16/03/2018, wu3m., 6p.27/27/03/2018, wu3mM., 6p.77/18/09/2018, u3m.,
6p.101/07/12/2018, n3m., 6p.17/26/02/2019, uam., 6p.42/28/05/2019, nam., 6p. 83 or 22.10.2019 r., B cuna oT
22.10.2019 r.; pon., 6p. 26 or 22.03.2020 r.; 3acerHar OT 3aKOH 32 MEpPKUTE W LeicTBUATa NO BPEME Ha
U3BBLHPEeQHOTO nonoxeHue, 6p. 28 or 24.03.2020 r., B cuna ot 13.03.2020 r.; gon., 6p. 34 ot 09.04.2020 ., B
cuna ot 09.04.2020 r.; 3acerHar ot 3U[ Ha 3akoHa 3a 3apaeeTo, 6p. 44 ot 13.05.2020 r., B cuna oT 14.05.2020
r.; U3m., 6p. 64 ot 18.07.2020r., B cuna ot 18.07.2020 ., 6p. 21 0T 12.03.2021 1., u3m. 1 gon., 6p. 16 o1 25.02.2022
r., 6p. 25 o1 29.03.2022 r., B cuna ot 29.03.2022 r. To3n HOPMAaTHBEH aKT CLCTABNSABA U KOLEKC 32 KOPNOpaTUBHO
ynpaeneHuwe B cMUCBNa Ha 4n.100H, an.8, 1.1, 6."6” 3MMNUK, Tbi kaTto Noapo6HO ypexna U3NCKBaHWATA KbM
yNpaBneHNeTo N AEWHOCTTA Ha 3acTpaxoBaTenHNTe M npe3acTpaxoBaTenHuTe NpesnpusaTUA B cTpaHaTta, ¢ uen
Cb3fjaBaHe Ha ycrioBUS 3a pasBMTUETO Ha cTabuneH, npospadeH n edeKTMBEH 3acTpaxoBaTeneH nasap u 3a
ocurypsisaHe 3sawurtata Ha OOLUECTBEHWUS WMHTEpPeC, B T.4. U3NCKBAHUSTA KbM CUCTEMWTE Ha ynpaeBneHve,
ynpaeneHneTo, CTPYKTypaTa n opraHu3aunsaTta Ha AefHOCTTa, M3NCKBaHUATAE 3a KBanudukaums u HaaexaHoCT Ha
YneHoBETe Ha yNpaBuUTENHUTE 1 KOHTPOHWUTE Oprasn v Ha nuuara, 3aeMallym KniovoBU No3nuum B [pyecTBoTo,

ynpaBneHneTo Ha PUCKa, BLTPELIHWUA O4UT, BbHLLUHWA OAUT (He3aBI/|CVIMl/I$I ¢h1HaHCcoB O,D,I/IT), obuwunTe n cneunanHu
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W3NCKBAHMA KbM (DUHAHCOBOTO CbCTOAHME W (DUHAHCOBaTa OTHYETHOCT Ha 3acTpaxoBaTenHoTo W
npesacTpaxoBaTesiHoTo NpeanpusTIe, NpaBunaTa 3a pasnpocTpaHeHWe Ha 3acTpaxoBaTesHU NPOAYKTM U APYTA.
KoaekchbT 3a sacTpaxoBaHETO € 3aKOHOB HOPMAarMBEH aKT, YacT OT HALMOHANHOTO HW 3aKOHOAATENCTBO U e
06L0AOCTBNEH BB BCUYKMA NPABHO MHPOPMALIMOHHN CUCTEMU B CTpaHaTA.

Ha cneasawo mscTo, [ipyxecTteoTo e uact ot Generali Group (Ipyna [xeHepanu). B ToBa cu kayecTeo
1 Ha oCHOBaHWe To4Yka 5 OT CBOSA YCTaB, To ce cbobpasaBa C MepkUTe, KOUTO ce npuemar oT Assicurazioni Generali
S.p.A. (Acukypauvnonu [xenepanu C.n.A.) cbe ceganuiye 8 Utanus, kato npeanpusTue-manka Ha rpynara, 3a
cnasBaHe Ha NPUNOXMMOTO 3aKOHOAATENCTBO M Ha pasnopeabuTe Ha MTanuaHckus WHCTUTYT 3a Hag3op Ha
sacTpaxosatenHuTte komnanuu (IVASS), c orneg Ha cTabunHoTO 1 echeKTUBHO ynpasneHne Ha rpynata. ETo sawo
KaTo 4acT ot Tasu rpyna, [ipyecTBoTo geknapupa, 4e usLsno cnasea u ETUYHKAT kogexc 3a noseaerne Ha Mpyna
[xeHepanu, koiTO 3ajaBa MUHUMaNHWTE CTAHAAPTH 3a noBefieHWe OT ClyXUTEenuTe Ha [pyXecTBOTO, BKI.
YNEHOBETE Ha HEeroBUTE YNPaBUTENTHA U KOHTPOMHU OpraHun, NPeaBwxaa CbLIO KOHKPETHW NpaBua 3a NoBeneHue
3a Hacbp4aBaHe Ha pasHOOOPa3MEeTO 1 COLMANHOTO BKITIOYBAHE, 33 3aLUATa HA aKTUBUTE U TbPrOBCKUTE AaHHM,
3a npeAoTBpaTsABaHe KOHMMUKTU Ha uHTepecw, 3a Gopbata cpelly KOpynuusTa W HENOYTEHUTE MPaKTHKW, 33
sawmTara Ha ¢duHaHcosaTa vHgpopmMauus, Gopbarta cpelly 3noynoTpebata ¢ BbTpeluHa MHGOPMALUS, cpeLly
U3NMpaHeTo Ha Napu U HYHAHCUPAHETO Ha TepopuamMa 1 cubnogaBaHe Ha MeXayHapoaHUTE caHKuvn. ETUUHUST
kopexc sa nosegeHve Ha [pyna [bxkeHepanu e npuweT OT ynpaBWUTENHWUA opraH Ha [pyecTBoTo 3a

HENoCpeACTBEHO NPUNOXEHME OT [IpyXecTBOoTo.

1. OCHOBHM XapaKTepUCTMKN Ha CUCTEMUTE 32 BbTPELIeH KOHTPOS U YNpaBneHue
Ha pucka B [ipyxectBoTo npe3 2022 rop.

lIl.1.KouTponHa cpena

KOHTpOJ‘IHaTa cpeaa B ﬂpy)KeCTBOTO € u3rpageHa B CbOTBETCTBME C MUMHUTE LEHHOCTU U NOYTEHOCT Ha
BCEKW YNEH Ha PBKOBOAHUTE OpPraHn U Cny>XuTen Ha ,D,p}’)KeCTBOTO. EdekTnBHoOCTTa Ha KOHTPONNTE HEe MOXe aa
HaZCKOYM MOMTEHOCTTA M €TUYHUTE LIEHHOCTU Ha XopaTta, KOUTO M1 cb3gasar, agMuHUCTpupaTt 1 Habnwgaear.
[MonuTukara no CbOTBETCTBUSATA Ha ID,py)l(eCTBOTO onpeaens KOPeKkTHOCTTa U YeCTHOCTTa KaTo OCHOBHU LIEHHOCTH,
a paboTtarta Ha ,D,pymeCTBOTO KaTo OCHOBaHa Ha CnasBaHe Ha 3aKoHOo4aTencTBoTo, npodecuoHanHaTa eTuka u
BbTpeluHuTe npasuna. ﬂpy)KeCTBOTO ce CTpeMW KbM MnoaAbLPKaHEe Ha HaW — BUCOKU cTaHgapTi B Gu3Hec
no4vTeHoCcTTa 1 6e3ynpeqHa penyTauusa n CboTBETHO U3UCKBA OT PHLKOBOAUTENWTE U CMYXUTENWUTE CU NO3HaBaHe

1 cnasgaHe Ha HOPMaTUBHWUTE U3WNCKBaHWSA, CTaHOAPTUTE M Hall — ,u,o6pv|Te NPaKTuKWY.

HanaraHeTo Ha NOYTEHOCTTa M €TUYHUTE LIEHHOCTU 3aroyBa OT PLKOBOACTBOTO, KOETO CE& PHLKOBOAW OT
nonuTukara ,pbKoBOAEHE Ype3 nuyeH npumep® (,Lead by example”), sanerHana kaTto OCHOBHa UEHHOCT B
lMonuTukara no cLOTBETCTBUATA. KOMYHUKAUMATA HA NONUTUKATA 33 NOYTEHOCT K ETUYHW LIEHHOCTM 3aroYsa oT
MbpBUS A€H Ha BCEKU CryxuTen 4pes sanosHaBaHe ¢ ETuyHUA kogekc Ha [pyecTBOTO, U NpoAbrmkasa B
exeroaHn obyueHus, uHuyuaTuen kato Ceamuum Ha nouTeHocTTa (Integrity weeks) U TEeMaTUYHN 0By4eHUS.
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= OpeaHu3ayuoHHa cmpykmypa

[pyxecTBOTO € aKuMOHEPHO [pPYXEecTBO C OCHOBEH MpeAMeT Ha [eWHOCT npesacTpaxosaHe, KaTto
npuTexasa NULEeH3 3a npesacTpaxoBaHe no obLio 3acTpaxoBaHe W NO XKMBOTO3acTpaxosaHe. B [pyxecTBoTo
¢hyHKLMOHMpPa AByCTENEHHA CMCTEMA Ha ynpaBneHue, cbrnacHo Npuetus Ycras. OpraHnsaymoHHaTa CTpyKTypa

Ha KOMnaHuATa e yTBbpAeHa oT yl'lpaBMTeﬂHVIFl CbBeT 1 B Cny4ail Ha HeoBXoAUMOCT Ce NPOMEHS UK 4ONbIBa.

MNonutukata 3a koHTPoON B [Ipy)KeCTBOTO Ce BNUsie B 3HAYUTENHA CTENEH OT nuuarta, HaToBapeHu ¢ o610
ynpaenerxue. KogexkcoT 3a 3acTpaxoBaHeTO B €4HO ¢ [MonuTukara 3a HaaexgHOCT 1 KBanudukauus onpeaens
MUHMUMANHUTE M3UCKBAHWA 3@ MOYTEHOCT Y KBanUMUKaUWs HA PHbKOBOACTBOTO M KIIOUOBUTE CRYXUTEMNW.
Ksanudukaumsata ce onpegens Kkato npodecuoHanHa Keanudukaums, 3HaHWs v OnuT, ajeksaTtHu, 3a ja
NO3BONAT CTAGUNHO 1 pa3yMHO ynpaeneHue. HagexaHoCTTa ce onpeaens KaTo HanuuneTo Ha aobpa penyTauus.
Paspgen Il Ha MnaBa 7 oT koAekca 3a 3acTpaxoBaHe ONpefens Kpbra Ha nuuarta, CipaMo KOWTO ce npunarart
U3NCKBAHWATa 3@ HaJeXOHOCT U KBanudukauusa, HauMHa Mo KOMTO ce AOKasBa Harv4ueTo UM W npoueca no
AaBaHe Ha 0A0GPEHWA OT perynaTtopHus oprad. Tesn W3MCKBaHWs ca AOPa3BUTU BbB BLTPELUHUTE npaBuna 3a

HageXgHOCT W KBanudnKauus, KOMTO ONpedensT N MexaHW3bM 33 OLEHKa N NEPUOSNYEH nperne.
OpraHuTe Ha [IpyXecTBOTO ca:

1) EAHONUYeH COBCTBEHUWK Ha KanuTana;
2) HapgsopeH cbBeT;
3) YnpaeuteneH ctBeT.

MNpaBomoLusTa UM ca U3PUYHO ONpeaeneHn B YcTaea Ha [Jpy»ecTBoTo.

EaHonuueH cobecTBeHMK Ha kanutana Ha [pyxecteoto € [xeHepanu UWME XongwHr, gpyKecTso,

perucTpupado B Hugepnangus.
Hap3opHuat cbeet kbm 31.12.2022 1. ¢ B CbCTaB:

- I'-H Kapno CkuaBeTto — YneH u npegceparen;
- r-xa bearta NeTpyLiosa — 4neH

- I'-H BepHep MbopTen — HE3aBUCHM YNIEH;

- -Xa AHHa XereAloLL — HE3aBUCUM YNEH.

YnpaBuTesiHUAT cbBeT KbM 31.12.2022 1. e B CbCTaB:

- r-H Hukonain CtaH4yes— npefceaaTen v rnaseH U3NbLAHUTENEH JUPEKTOP;
- r-xa>Kaneta [kambaska — YneH n usnbnHUTENeH AUPEKTop;

- r-H EH4Y0 EHYEB — YNeH 1 U3NbnHUTENEH QUPEKTOP

- r-%a Muxaena CtaHumupoBa - yneH

- r-H xopmko [ Opnango — wneH

HauuH Ha npeacTtaenasaHe

,D,py)KECTBOTO ce npejcTasfifABa BUHaru 3aeHo oT BCEKU ABama OT USNBbNHUTENHMTE gupexkTopu Hukonan

CraHues, XXaHeta Oxxambaska n EHuo EHyeB.
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DKW N MPE3ACTPAXOBAHE EAJ]
FOAMLLEH OKNAL 3A AEMHOCTTA HA APY>KECTBOTO MPES3 2022 MOANHA (MPOOBLIMKEHVE)

B [lpyxecTBOTO Ca cb3aaaeHn U dyHKUMOHUPAT CrefHUTe KOMUTETH:

1) OauteH komuteT — MapTus Manuuk — npeaceaaten u uneHoee: Aky6 Pesek u PomaH CmeTaHa;
2) Pwuck komuteT — Mapcena Ctpeposa — npegcepaten u uneHose: Tomaw FyGanel, Enyo Exues, MeaH
Cnacos v Dxopaxo [ OpnaHgo.

=  Bwb3nazaHe Ha npasomMouiust U omeoesopHocmu

YneHoseTe Ha YnpaBWTENHMA CLBET, PECNEKTUBHO M3NBLIHUTENHUTE AUPEKTOPU Ha [IpyXEeCcTBOTO ce
u3bupar ot Hag3opHusi CbBET CbrnacHO NMpeaBWAEHUS OT 3aKoHa ped. BcAka npomsHa B yNpaBrieHUETo Ha
APYXecTBaTa ce CbrnacyBa ¢ e4HONMYHMA COGCTBEHUK Ha kanuTana. M3anbnHuTenHnTe QUPEKTOpn ca HasHaYeHu
Ha JOroBOp 3a ynpaBfieHWe, KaTo 3a BCAKa KaneHaapHa roguHa ce yTebpxaaBaT GUsHec nnaH U nepcoHanHu

3agavn. Opl'aHVlTe 3a ynpasneHue p360TF|T Ha 6a3arta Ha pasnvcaHu npasuna 3a geiHoCcTTa UM.

CJ'Iy)KVITeJ’WITe B ﬂpymeCTBOTO Cca yBeAOMeHU 3a TexHUTe NnpaBoMOLLUA W OTTOBOPHOCTU Ha Hazarta Ha
M3roTBeHN ANBXHOCTHU XapaKTepPUCTUKN KbM Tpy40BUA MM OOroBop. Mo To3n HauuH ce JJ,ECbVIHMpaT OCHOBHUTE

KOMYHUKALMOHHW N I/IH(*)OpMaLWIOHHVI noTouu (BepTVIKaJ'IHI/I n XOpVISOHTaJ'IHI/I) 3a BCAKA ANMBXHOCT B KOMNaHUATa.

= AHeaxumeHmMUu Ha nuyama, HamoeapeHu ¢ ob6uiomo ynpaeneHue

Bcuuku BaxkHu pelueHuns, CBbp3aHu ¢ JeNHOCTTa Ha ,D,py)KeCTBOTO, ce B3UMar OT YNpaBUTENHUSA CbBET,
a HAKOK ce O,Cl,OﬁpFIBaT 1 OT Haa3opHWA CbBET UNKu OT eaHONUYHKUA COBCTBEHNK Ha kanuTana. Bcuuku peleHuna

Ce NpoToKonupar 1 ce NoANUCBaT OT YNEeHOBETE Ha CbBETAa, B3eNn y4acTue B 3aceaaHuaTa.

CobrnacHo 3akoHa 3a He3aBUCUMWS (DMHAHCOB OAWUT B [pyecTBOTO pyHKUMOHUpa OZUTEH KOMUTET,
YUMTO NpaBOMOLLUS ca onpefeneHun B MNpaBuHKK 3a AeiiHocTTa My. Benuku pewenns Ha OguTHUS KOMUTET ce

nporokonupart u NoANNCBAT OT CLOTBETHUTE YNEHOBE, NMPUCHLCTBANN Ha 3acegaHvaTta.

" AHzaxumeHm 3a KOMIIemeHmHocm

PbKoBOACTBOTO Ha OpyxecTBoTO o6pbma CEepUO3HO BHWUMaHWE Ha HMBOTO Ha KOMMNETEHTHOCT Ha
cnyxuwrtenute Ha ,qpy)KeCTBOTO. Cnymmenme, CBBbP3aHN C PUHAHCOBOTO CTYMTAHE W U3rOTBAHETO Ha huHaHCOoBM
OT4HEeTH, BCAKA rognHa npucecTBat Ha cneuuanHu 06y‘-ll/ITeJ'|HI/| CemMuHapu, KoUTo cnoMaraTt 3a npuaobuBaHe Ha
HeobxopuMnTe 3HaHUA W yMeHWa, rapaHtupawln noCTUraHeTo Ha BWUCOKO HMBO Ha KOMMETEHTHOCT BLB
bnHaHcoBaTa W c4eToBOAHATA npodgpecus. 3a cnyxurenuTte, npu KOUTO ce WM3MCKBa cneuuvanHo HMBO Ha

KBanudmkaLums, ce opraHmsnpar obyyeHus B 3aBUCUMOCT OT CbOTBETHUTE U3NCKBAHKS HA camaTta npodecus.

* [Monumukama, cebp3aHa C YoeewkKume pecypcu

MonuTukaTa onpefens He caMo NepcoHanHusl CbCTae Ha [pyecTBOTO, HO U hoKyca B AENHOCTTa My.
CraHpapTtuTe 3a noabop BKIHOYBAT OLIEHKA Ha KOMMETEHTHOCTTA U HAAEXKAHOCTTA Ha KaHAWAATUTE, YMEHUATA UM
3a paboTa B €Kkun, KaKTo M WHAUBMAYaNHUTE Ka4ecTBa, C KOWTO MoraT ga AoGaBAT CTOMHOCT, MHorooBpasue,
pasnuyHa rnepgHa Touka W passutue B [pyXecTBOTO. [pYyXEeCTBOTO € BL3npueno NonuThka Ha MOCTOSIHHO

06yquMe Ha KagpuTe — CbLUeCTBYBa cneyunariHa nporpama 3a tanaHTtu, nporpama 3a obmeH Ha Kaapu, Akagemus
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DKW NN NPE3ACTPAXOBAHE EAL]
rOAMLLEH AOKNAL 3A AEMHOCTTA HA APY>KECTBOTO MPE3 2022 NOONHA (MPOABMKEHWUE)

DxeHepanu. [JeiiHocTTa UM 0BxBala BCUYKWA CYXUTENW, HE3aBUCUMO OT NO3WUUATa U reorpadCkusi PeruoH.
CnyxuTenuTe ca AONBbMNHUTENHO HACbpYaBaHW 4a NoBULLABaT KBanudUKaLMaTa e Ypes NepruoanyHi OLEHKU Ha
pesyntatuTe oT pabotata. PabGoTaTta Ha BCeku ce oueHsiBa Ha Gasa NUYHW KapTu 3a OueHKa, NEpPUOANYHO
noctaBAHW uUenu u arecTauun. OueHKaTa BKIOYBA U MarepuarHo CTUMyNUpaHe, KOeTO AOMLIHUTENHO

Hacbp4aBa NMMYHOCTHOTO PasBUTUE W CTPEeMeEXKa KbM YCbBBbpPLUEHCTBEHE N NOCTUIraHe Ha nocTaBeHwuTe Lenu.

» lMonumuxkama Ha MHO2006pa3sue Ha YoeewKume pecypcu

Mpynata Oxenepanu v [IpyxecTBOTO, KaTO YacT OT Hes, HacbpyaBa MHOroo6pasneTo No OTHOLLEHKE Ha
nepcoHana, agMWHUCTPaTUBHUATE W ynpaBuTenHuTe opraHy. MHorooGpasneTto ce pas3bupa KaTto CbBKyMHOCT OT
BUAUMU U HEBUAUMU pa3nuyvsi. MonuTuka Ha [pyXecTBOTO € Aa Cb3hafe opraHu3auus U Hacbpyaea KynTypa,
KOSAITO yBaXkaBa BCMYKM Pa3nuuvs 1 MHAVBWULYANHOCTTA Ha BCEKU YOBEK, MO TO3U HauuH AONPUHACAIKM BCEKU Aa
Hamepu nMyHa u3aBa. HacbpyaBaHETo Ha MHOroObpa3neTo Ce OCLLUECTBABA Ypes CNeaHUTE MEePKU: Npo3payHa
¥ HeAUCKPUMWHALIMOHHa NONUTUKA HA HA3HaYaBaHe, paBHN YCNOBUS Ha TPYA, HAaCkpYaBaHe Ha MYyNTUKYNTypHaTa
cpefa, cb3jaBaHe Ha paboTHa cpeda, KoaTo ce Basupa Ha YHUKanHus NPUHOC Ha Beekun criyxuten. MonuTukara

3a mHoroo6pasaue e vact ot ETuYHMS Kodeke 3a nosefeHne Ha rpynata [dxxeHepanu.

«  dunocogus u onepamueeH cmuJil Ha pbKogodcmeo

dunocousTa Ha PLKOBOACTBOTO 33 ynpaeneHueTo Ha [pyxecTtBoTo € OasupaHa Ha 4YecTHOCT,

NMOYTEHOCT U MakCUManHo OTrOBOPHO NOBEAEeHUE NP B3eMaHe Ha pPeLLeHNs U PbKOBOAEHE Ha AefiHoCTTA.

= ljeHHOCMU U emuYHO nosedeHue

3a yTBbpKAABaHE HA LLIEHHOCTUTE 3a €THUKa U NOYTEHOCT [py»XecTBOTO e 0405puno U Npueno 3a cnasgaHe
OT BCUYKM cnyxuTenn ETWuHMAT kopekc 3a nosegeHwe Ha pyna [xeHepanu, KOWTO 3agaBa MUHUMaNHUTE
CTaHZapTh 3a NoBeAeHVe OT CRyXuTenute Ha [pyXecTBOTO, BKM. YSIEHOBETE HA HEroBUTE YNPaBUTENHU W
KOHTPOIHW OpraHu, NpeABvkKAa CbLUO KOHKPETHU NpaBusia 3a NoBefAeHKe 3a HacbpyaBaHe Ha pasHooGpasneTo u
COLMANHOTO BKMOYBaHe, 3a 3alyUTa Ha aKTVBMTE W TLPrOBCKUTE AaHHW, 3a NpeaoTepaTABaHe KOHMAUKTU Ha
uHTepecu, 3a 6GopbaTa cpelly KOpPYNuUMATA W HENOYTEHWTE NpaKkTuKW, 3a 3aluTarta Ha uHaHcosarta
uHcopmauwvs, GopbaTta cpelly snoynoTpebaTa ¢ BbTpelwHa WMHGOPMAaUMs, Cpelly W3MUPaHeTo Ha napu u

¢huHaHcMpaHeTo Ha Tepopuama U cubrogaBaHe Ha MeXAYHapOAHUTE CaHKLUMUM.

I.2. OueHka Ha puckoBeTe B [pyKeCTBOTO

MpouectT Ha [pyxecTBOTO 3a OLiEHSIBaHEe Ha puCKa BKMIOYBA HauyuHa, NO KONTO PBKOBOACTBOTO
naeHTUMLMpa GU3HEC PUCKOBETE, CLLUECTBEHN 3a BUSHEC aKTMBHOCTTA, OLEHSBA TAXHOTO 3HaYeHue, oLeHsBa
BEPOATHOCTTA OT TAXHOTO Bb3HWKBAHE W B3eMa PelleHWs 3a TOBa Kak Aa OTrOBOPU Ha Te3W PUCKOBE U KaK Aa 1

ynpaendea ¥ KakK fia oueHsABa CbOTBETHO pe3ynraTtuTe.

MpoueckT ce ynpasnsBa OT cneyuanHo 38eHO B [lpyecTBOTO — YNpaBneHue Ha pucka.
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KN NN TIPE3ACTPAXOBAHE EAL
FOOVLLEH AOKNAL 3A JEMHOCTTA HA IPY>KECTBOTO NPE3 2022 FOOMNHA (NPOOBLIMKEHUE)

I.2.1. Hecuctematuunu puckoBe, cneunduyHu 3a [ipyecTsoTo

1) PuckoBe, cBbp3aHu ¢be CTPYKTypaTa Ha UHBECTULMOHHUS nopTdenn Ha [lpyecTBOTO

Hokonkoto ApeliHocTTa Ha [pyXecTBOTO € CUIMHO perynupaHa oT gbpxasaTta, TO nopTdeibT 3a
obesrneveHne Ha NpesacTpaxoBaTenHuTe PesepBu e hopMMPaH OCHOBHO OT 6bP30 NUKBUAHU (PUHAHCOBM
WHCTPYMEHTY, AUBEPCUDUUMPAHU B Pa3NnNyHN AbpXasu, OTPacny W BanyTu, 3a Aa MOXe 4a OTroBOpY B Hail-

KpaTKn CpOKoBe Npy noracABaHe Ha Bb3HWUKHaANW LWETW.

2) Puckose, NPOU3TUHALLM OT 3aBUCUMOCTTA OT Pa3BUTHETO Ha CBETOBHATa MKOHOMMKA U ThproBus

HenHoctra Ha [lpyxectBoTo e o6Bbp3aHa ¢ nasapu B LewTpanHa u Wstouna Espona Ha
3acTpaxosatenHy yCnyru, kato no To3W HauuH € MPsiKo M3MOXEHa Ha PUCKOBE B Pe3ynTaT oT pa3BuTUETO Ha
CBETOBHaTa UKOHOMMWKa W Tbprosust. MNoTpebneHneTo Ha 3acTpaxoBaTenHu YCnyru ce Bnusie OT MKOHoMUYeckaTa
CUTyaLms B CTpaHUTE Ha OCHOBHA AEWHOCT Ha 3acTpaxoBaTenHuTe ApyXeCcTBa U B CBETOBeH Mawab, B pesynrar
Ha KoeTo LieanpaHuTe kbM [pyxecTBoTo 0GemMu MoraTt aa 6baaT HeraTMBHO MOBNUAHU NPY €BEHTYanHO CBMBaHe
Ha noTpebnexneTo. ®akTopuTe, BAMSELM BbPXYy CBETOBHAaTa WKOHOMWKA, TbPrOBUS M BCUYKM CTOMAHCKM

cyGekTu, ca pasHONOCOYHMU.

3) PuCK OT nonuMTUyecKa HeCTaGMNHOCT B TPAAULUMOHHU Nasapu u peruoHn, BOeHHU AeNCcTBUA
U/Mnu HanoXeHn caHKuuu
PWCKbT npousTMya OT eBeHTyamnHu NpoMeHW B WKOHOMUYECKaTa MOMUTUKA, HanOXeHW OT oBEeKTUBHU

WKOHOMWYECKU Unu nonutudeckn oOCTOATENCTBA NO CBeTAa.

4) Puckose, CBbp3aHn C HOpMaTUBHaTA pamMKa, ypexaalla ona3BaHeTo Ha OKorHaTa cpeaa

3aKOHOAATENCTBOTO, OTHACALLO Ce A0 eKonoruATa, NPeAnonara CnassaHeTo Ha peanLa MepKu OTHOCHO
npefoTBpaTABaHe, KOHTPOMN U HaManaBaHe Ha pasnuYyHU BULOBE 3aMbpCsiBaHe Ha OKonHaTa cpeaa. MNonutukara
Ha [lpyxecTBOTO € Aa cna3ea BCUYKA HOPMATUBHY 334bIKEHUS B TA3M HACOKA, KOETO € CBBbP3aHO C NOCTOSIHHM
pasxoau no npuBexaaHe W NOAABLPXKAHE Ha CHOPLNKEHUSITA W NpolecuTe B CLOTBETCTBME C U3UCKyeMuUTe
CTaHAapTh 1 Hopmu. [Ipy>KeCTBOTO KaTo YacT ot rpynara [xeHepanu e npueno Monutuka Ha Mpynata xenepanu

3a Knumara.

5) PuckoBe, oTHacsawu ce oo NPpUBNUYAHETO U 3aAbpPXKaHETO Ha ONMUTHU U KBanmbuuupaHu Kagapu

Mpeasua npobnemuTe ¢ ehekTUBHOCTTa 1 NPUNOXMMOCTTa Ha obpasosaTenHaTa cuctema s Bunrapus u
Aemorpahckmst CpvB B CTPaHata, MHOrO CEKTOPM Ha HauvoHanHaTa WKOHOMWKA W3NWUTBAT HEAOCTMr Ha
ksanuduumpaH nepcoHasn. PUCKLT ce 3acunsa 1 OT KOHBEPTUPYEMUS! XapaKTep Ha HAKOM NPodecnu, HeJoCTUrbT
¥ TbPCEHETO UM B CBETOBEH Mallalb. PLKOBOACTBOTO € BL3NPUENO Ab/ITOCPOHEH NOAX0A NPpY YNIPaBReHNeTo Ha

HoBellkuTe pecypch, CBbp3aH C npeaBapuTenHa v nocrneasalla KBaJ'IMCpMKaLWIFI Ha nepcoHana.

lMpesacTpaxoBaTenHusT, KPeAUTHUAT, NUKBUAHWAT, BANYTHUAT 1 NIUXBEHNAT PUCK ca NOAPOOHO onncaHu

B Npunoxenue Il kbMm DrHaAHCOBKS OTHET Ha [1pyKecTBOTO.
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DKW MU MPESACTPAXOBAHE EALL
FOAULLEH LIOKNA 3A OEMHOCTTA HA IPY>KECTBOTO NPE3 2022 FOAUHA (MPOOBIPKEHUE)

ll.22. CucreMHM puckoBe

,upy)KeCTBOTO € WU3NOXEeHO N Ha CUCTEMHU PUCKOBE, CBBbP3aHW C nasapa U Makpocpenara, B KOATO
ApyXecTeaTta dJYHKLIVIOHVIpaT. PaseutneTo Ha Tesu puvCKoBE ce cnegun perynsapHoO OT pbKOBOOHWUA €Kun, KaTo
CbUIMTE Ca nNpegMeT Ha rogullHa oLueHKa, a uanocTtHaTta cuctema 3a ynpaeneHue Ha pucka ce Gasvpa Ha
npasuna, NonuUTUKN 1 npoueaypu ¢ Len edekTuBHOTO HabniogeHue u ynpaeneHue Ha puckoeeTe, Ha KOUTO

[pyXeCTBOTO € U3NOXEHO.

1) WudopmaunoHHa cuctema

WHdopmaumonHaTa cuctema Ha [Ipy»ecTBoTO € CbBKYMHOCT OT UHdpPaCTpyKTypa (usnyeckn u
XapAyepHu KOMMOHEHTW), cogpTyep, CyxuTenu, npoueaypu v gaHHu. Chblata e paspaboTeHa creumanHo 3a
Hy>XauTe Ha [Ipy)KeCTBOTO KaTo OTroBaps HaMbIHO Ha Bu3Hec npouecuTe 1 NoTpeBHOCTUTE OT nHbopmaLmsa Ha
BusHeca. OcHoBHaTa cuctema Ha [pyxectsoto e CAl, unsto noaApbKKa ce ocbLlecTBsiBa OT [KeHepanu
®epavixepyHr Al 1 N0 CUNaTa Ha JOrOBOPEHUTE YCrIOBUS CLLLECTBYBA W Ce Npunara nnaH 3a HENPeKbCHATOCT Ha
cuctemara. [JocTOBEPHOCTTa Ha AAHHNTE B Hel 1 CbOTBETHO HA B3EMAHWTE Bb3 OCHOBA Ha TAX GU3HEC peLUeHus

ce 6a3wpaT Ha OCHOBHUTE NPUHUMNW, 8 UMEHHO:

= Cucremara ga ngeHTuuLmMpa u OTpassBa BCUYKN BanugHW CAENKu U onepauun,

*  QOLeHsABa CTONHOCTTa Ha COenKuTe W onepauunTe Mo HayuH, KOWTO NO3BONABA oTpasaBaHe Ha TaAxXHaTa
noaxoasila napuyHa CTOMHOCT BbLB huHaHCOBUA OTYET;

= onpefjens BpeMeBUA NEpUoA, Npes KOWTO ca Bb3HWKHANW cAenkuTe u onepaunnTe, 3a Aa no3BoSn
3annuceaHeTo UM B NOAXOAALNSA CHETOBOAEH Nepuom;

= Npeacraesl NOAXOAALLO CAEMKUTE U onepauunTe U CBbp3aHUTE C TAX OMNOBECTABAHWS BbB uHaHcoBUA
OT4eT.

2) KoHTponHu peitHocTH
= OdBummna Gelinocm

B OpyxectBoTo tyHkuMoHMpa OauTeH koMuTeT. OANTHUST KOMUTET € HE3aBMCUM KOHCYNTaTUBEH OpraH,
KONTO M3MbIHABA (PyHKUMWUTE, CbINacHO 3akoHa 33 He3aBUCUMWA (PUHAHCOB oauT. CbWUAT Habniohasa
npouecute No OUHAHCOBO OTYMTaHe B [pYyecTBOTO; edeKTMBHOCTTa U edUKacHOCTTa Ha CUCTEMUTE 3a
BBTPELLEH KOHTPOM W Ha CUCTEMWUTE 3a YNpasreHue Ha pucKa; NpPenopbysa Ha e4HOMUYHWA COBCTBEHUK Ha
kanuTana aa usbepe perncTpmMpaHi ouTopw, KOUTO a N3BbPLLAT HE3ABUCUM (OMHAHCOB OAWT Ha OpyxecTsoTO,
W WU3BbpLUBA Npernej Ha HesaBuCUMOCTTa Ha perucTpupaHus opauTop Ha [pyXecTBOTO B CLOTBETCTBME C
U3NCKBaHMATa Ha 3akoHa U ETUYHMA KOAeKC Ha NMpodecHoHanHUTe CYETOBOAUTENN, BKIIOYUTENHO Habnoaasa
NPEAOCTABAHETO Ha OOMBMHUTENHW YCIYrM OT peructpupaqvs oautop. OOUTHUAT KOMWUTET AaBa Npernopbu
OTHOCHO cucTemata 3a BbTpelleH KOHTPON 1 ynpaeneHue Ha puckoeete. OANTHUAT KOMUTET pasrnexia v fasa
MHEHWe OTHOCHO roAvwHmna nnaH U MNoguwHus Joknag Ha HanpaeneHne BurpelueH oauT. OOMTHUSIT KOMUTET

OTUYKUTa AEHHOCTTa CU Npes eqHONMMYHKNA CoBCTBEHWK Ha KanuTana BEeAHBX rOANLLHO.
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[PKW MU NMPE3ACTPAXOBAHE EAQL
FOOMLUEH JOKNAZ 3A AEVMHOCTTA HA JPY>KECTBOTO NPE3 2022 FOANHA (MPOOLIMKEHVE)

Kbm 31.12.2022 r. OanTHUAT KOMUTET € B CbCTaB:

- r-H MapTtun Manunk — npegcegaren;
- r-H Pomax CmeTana - uneH;
- r-H Axkyb Pe3sek - uneH.

= Cnyxb6a ,BbmpeweH oOum*

Cnyx6aTta ocbluecTBABa KoMoBaTa (BYHKUMA MO BBLTPELIeH OJWT, Mo cMUchna Ha 4n.95 ot K3.
CnyxBata nognomara [py»ecTBOTO Npy U3NbINHEHME Ha JedHUPaHWUTE LENU, KaTo OLEHsIBa e(heKTUBHOCTTa Ha

ynpaBlieHUETO Ha pUCKa U KOHTRONHUTE npoueck n AaBa MHeHWe OTHOCHO!:

=  EdexTuBHOCTTa 1 €UKACHOCTTa Ha USBbPLUBaAHWUTE onepaLuy;

= HapexgHocTTa v uenocTTa Ha pvHaHcoBaTa 1 onepaTtneHaTa uHdopmauna B [IpyKecTBOTO;

« CucTemuTe 3a yrnpasneHue n MeToguTe 3a OLUeHKa Ha pucka;

= OnasBaHeTo/3aljuTaTa Ha akTuBUTe Ha [lpyXecTBoTO;

« CnasBaHeTO Ha 32aKOHOOATENHWTE U3UCKBAHWS, BLTPELUHO-OpraHn3aunMoHHUTe pasnopendtu, CKnoveHuTe
Jorosopw/ cnopasyMeHus U nsuckeaHusiTa Ha 'pyna [xeHepanu.

Cnyx0a BbTpelueH oanT usBbpLUBa AEWHOCTTA CUM B CHLOTBETCTBUE C NMPUNOXUMWUTE 3aKOHOLATEMNHM
N3nUCKBaHUS, n3ncksaHusaTa Ha CtaHfapTuTe 3a npodecnoHanHa npakriuka Ha BbTpewwHuTe ogutopn (The lIA,
USA) 1 ETUYHNS KOAEKC Ha BbTPELLUHUTE OQUTOPK, KaKTO 1 B CbOTBETCTBME C METOLONOMMATA 338 BETPELUEH OANT
Ha 'pyna DxeHepanu. B o6xBaTa Ha BLTPELUHWUSA OAUT Ca BKIKOYEHN BCUYKWM CUCTEMMK, NPOLECH, onepauuu,
byHKUMM ¥ OeAHOCTW, OCHLUECTBSBaHW OT [pyXecTBOTO, KakTo ¥ AEWHOCTUTE, KOWUTO [pyXecTBOTO €
NpexsbPAUNo 32 U3NbiHEHNE Ha TPeTU nuua. JIMueTo, KOeTO OCbLYeCTBABA (PyHKUMATA MO BETPELUEH O4WT, ce
HasHa4yaea OT ynpaBuTenHWs opraH Ha [pyecTBOTO W noganexu Ha ogobpeHune oT KomucwaAta 3a cuHaHcoB
Hagsop. Kem 31.12.2022 r. geitHocTTa Ha cnyxGarta BvTpelweH ogut ce pwkoBogu oT r-xa CeuneHa YuTHu,

ObRArapcku rpaxxaaHmnH.

= [edrnocm no KoHmpon 3a 3akoHocbobGpa3Hocm

KniouoeaTa hyHKUMSA 3a CbOTBETCTBME N0 cCMUCHA Ha un.93 oT K3 ce ocbuyecTBsBa oT Cnyx6a KoHTpon
3a 3aKOHOCHLOBPa3HOCT. ChlyaTa U3BbPLUBA TEKYLL NPernes U MOHUTOPUHI Ha NPUNOXUMAaTa KbM AeAHOCTTa Ha
OpyxecTtBoTo 3akoHOBa pamka (MO CMUCbNa Ha BbTpewHWTe npaeuna 3a opraHWsauvsTa u AeiHoCTTa Ha
cnyxbara), Ha o4yakBaHWUTE NMPOMEHMW B HESl W OL|EHKa Ha NpaBHUS pUCK 3a [lpyKecTBOTO. 3BEHOTO ynpaenssa
MPaBHUA PUCK - U3BbLPLUBA OLUEHKa Ha afeKkBaTHOCTTa W eeKTUBHOCTTA Ha MpUeTUTE OpraHU3auuoHHU Y
npoueypHU MEPKM 3a NPEBEHLUMA CPeLLy PUCKa OT HECBOTBETCTBUE MEXAY OCHLUECTBABAHWTE OT [pyXecTBOTO
OENHOCTX 1 MPUNOXMMATa KbM THAX 3aKOHOBA paMka. TO M3roTBS MPEAnOXEHUA 3a OpraHu3auuoHHW i
npouedypHW NPOMEHM, LEnsilM OCUrypsiBaHe Ha afeKksaTeH KOHTPON BbpXy MNPaBHUSA PUCK, nofnomara
ynpaesuTenHUs CbBET Ha [pyeCTBOTO B (heKTMBHOTO ynpasneHue Ha NpaBHUsA PUCK, KAKTO 1 HA CTPYKTYpUTE Ha
Opy>ecTBOTO BbB BCUYKK Chepy, KbAETO € Hanuue npaBeH pucK, Ypes OLEHKW, MPeaNOKEHNa U TEKYLY KOHTPOnR
Ha npaBHUA pUcK. CHLUO Taka TO OCMIypsiBa aJeKBaTHU Npasuna u Npoueaypu 3a NpunaraHe Ha MepKkuTe cpeuly

NPaHeTo Ha napu U puHaHCKUpaHe Ha Tepopuama B [Jpy>KECTBOTO U Cneam 3a U3nbiHeHNeTo uM. JILETO, KOETo
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ocblyecTesBa (DYHKLUSATA NO BbTPELLIEH OANUT Ce HasHayapBa OT YNpaBUTenHWs opraH Ha [Ipy>XecTBOTO 1 NOASNEXU
Ha oaobpeHune ot Komucnarta 3a domHaHcos Hagsop. Kbm 31.12. 2022 r. gefiHocTTa Ha cnyx0aTa ce puKOBOLM OT

r-H MieaH Kones, Gbnrapcku rpaxaaHuH.

«  [Jeiinocm no Ynpasnernue Ha pucka

PyHKUMATA MO ynpaBneHWe Ha pucka no cmucekna Ha 4yn.89 ot K3 ce ockluecTBsBa OT OTAENHO
CTPYKTYPHO 3BEHO —YNpaBneHne Ha pucka. 3BeHOTO BHEAPSBA KOHUENLUWUS U METOLOMNOIMMA NO ynpaBneHueTo Ha
pucka B [py>XecTBOTO B CbOTBETCTBUE CbC CTAHAAPTUTE M nonuTukaTa Ha [pyna xeHepanu 3a ynpaeneHve Ha
pucka. OcHoBHaTa (PYHKLUMA Ha 3BEHOTO € W3BBPLUBAHETO Ha MEPUOAWMYEH aHanu3 Ha PUCKOBETE, HA KOWUTO €
U3NoXeHo [1pyecTBoTo U BEPOATHOCTTA OT TAXHOTO HacTbMNBaHe W NOTEeHUMarneH HeraTuBeH edheKT — B YacTHOCT
pvHaHCOB U 3acTpaxoBaTeneH PUCK, KAaKTO WU PUCKOBETE OT NPOMEHW B OnepaTWBHaTa cpena, NepcoHana,
nHdopmMaunoHHaTa cucrema, HopmatueHata ypeaba. [lapa npeanoxeHus 1 npeanucea Mepku 3a MUHUMU3paHe
Unu NUMUTUPaHe Ha onpeaeneHn puckose. M3roTBa nepuoamMyHKM OTYETU NO YNpaBneHWe Ha pUcKa, KOWUTO ce
npegcTasaT npeq OAWTHUS KOMUTET U YNpaBuTenHus cbeeT. OTroBaps 3a cnassaHe Ha rpynoBuTe cTaHaapTy no
ynpasrneHne Ha pycka U 3a CBOEBPEMEHHOTO UMNNEMEHTUpaHe B [py>KeCTBOTO Ha rpynoBuTe NoSIMTUKU B Tasu
oBnacT 1 Ha npoMeHuTe B TsIX. M3rotea HeobxoauMUTe Kankynauum CBbp3aHn C OLEHKA Ha pucka W nokasartenu
CBBbP3aHW C u3ucKkBaHuAaTa Ha [upektnea 2009/138/EO (MnaTtexocnocobHocT 1), cbrnacHo rpynoBuTe NOMMTUKK
3a ynpasneHUe Ha pucka U MeCTHOTO 3akoHoaaTencTso. Kbm 31.12. 2022 r. gelHocTTa My ce pbKkoBoaun oT Tomall
Fy6aHeu, vewkn rpaxgaHuH. QUpekTopsT NO YnpaeneHWe Ha pucka ce usbupa oT YnpaBuTenHUs CbBET Ha

LPYKeCTBOTO.

= Axkmrepcka deliHocm

OTroBOpHWAT akTioep Ha [py»eCTBOTO OCHLUECTBSIBa aKTHepckaTa yHKUMA No CMUCHNA Ha yn.97 oT K3
Toit oTroBapsi NpsAKo 3a pa3paboTBaHe HA JOCTATLYHM N0 pasmep npemMun u obpasyBaHe Ha AOCTaTbYHU MO
pasmep 3acTpaxoBaTeSflHW pe3epBW, KaTO OCUIypsBa MNpaBWUHOTO  M3YMCMsiBaHe rpaHuuata Ha
NNaTexocnocobHOCT Ha KOMMaHUATa W KOPEKTHOTO U3NON3BaHe Ha aKTIepCKUTe METoOu B npakTukaTta Ha
KOMNaHusiTa. B AeiiHoCTTa cv OTrOBOPHUAT aKkTOEp aHanuaupa HanuuyHaTta CTaTUCTUYecka WHGopmauus oT
MHOPMaLMOHHATa CUCTEMA, OCHLLECTBSABA NPEBEHLMS No OTHOLUEHUE CTaGUMHOCTTa U (hMHaHCOoBaTa CUrYPHOCT
Ha KomnaHusiTa U nnacupaHeTo Ha 3acTpaxoBaTenHu puckose. OTFOBOPHUAT akToep OChLECTBABA LeWHOCT,

CBbp3aHa C aHann3u U u3roTedaHe Ha NnaHoBe U NMPOrHo3n 3a pa3BUTUE Ha KOMNaHUATA.

OyHKUMATE BKIKOYBA U3rOTBAHE HA CTATUCTUYECKUTE CMpaBKW W aKTIOEPCKW AOoKNagu, NpeAcTaBsHW B
Komucuarta 3a ¢puHaHCOB Haa3op U Ha akuMoHepa CbIfacHO WU3NCKBaHMATa Ha [pynara, npegnpuveMaHe Ha
AENCTBMS BbB BCEKM CMyyYall Ha KOHCTaTUMPaHW OTKAOHEHWS, KOWTO MPSAKO WKW KOCBEHO 3acTpaluasat
thurHaHcoBaTa cTabunHocT Ha komnaHuaTa. OTrOBOPHUAT akTioep ce u3bupa u ce oceoboxaaBa OT ANTbXHOCT OT
efAHoNuYHKUA cobcTBEHMK Ha kanuTana. Kem 31.12. 2022 1. oTroBOpeH akTioep Ha [py»ecTBoTo e r-H Bnagnmup

Ununescku, Gbnrapckn rpaxgaHuH.
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3) Tekywo HabnoaeHNe Ha KOHTponuTe

Cuctemara 3a BbTPELLEH KOHTPON B rpyrnara noAnexu Ha nocTosHHo HabniofeHue. Mposepkute ot
CTpaHa Ha BbTPELLHUs1 OAWT Ca HACOYEHN KaKTO KbM YCTaHOBSIBAHE CMa3BaHETO HA BLTPELUHO — KOHTPOMHUTE
npasuna u NpoLeaypu, Taka n No OTHOLLEHWE Ha TAXHaTa afAeKBaTHOCT CrpPSMO KOHKpeTHaTa BUsHeC cpeaa, B
KOATO (hyHKLUMOHUPa oAuTupaHaTta eavHuua. 3a U3BbPLUEHUTE OAWUTHU NPOBEPKM B PAMKUTE HA CLOTBETHUS
nepuog 3BEHOTO 3a BbTPELUeH OAWT Ce OTYMTa Ha 3acefanusTa Ha OAUTHUS KOMUTET, KOUTO Ce MpOBEXAAT

nepuognyHo Npes roguHara.

KoHTponHaTa AeHOCT ce OCblUeCTBSIBa Ha HAKOMKO HUBA W B HAKOMKO NOCOKNW. MbpBO HUBO Ha KOHTPON
ca oneparvBHUTE (OYHKLUM Ha [lpyKeCcTBOTO, KOUTO CbON0AABaT HOPMAaTUBHUTE 1 NPOECHOHAMHN U3NCKBaHUS.
BTopoTo HMBO Ha 3awmTa ce ocbliecTesBa OoT KOHTpon 3a 3aKOHOCHLOBPA3HOCT M BCUYKM 3BEHA C KOHTPOIHM
yHKUMM B [IpyecTBOoTO. TPETOTO HMBO Ha 3alyuTa e AENHOCTTa MO BLTPELUHWS OAUT, KOSTO MpOBEpPSBa

€4HOBPEMEHHO AelHoCcTTa 1 KOHTPOSTWTE NPU U3NBNHEHUETO, TAXHOTO HanMu4me, ePeKkTUBHOCT ¢ CUrypHOCT.

Hait-o6ulo KoHTponHara AefHOCT BKIOYBA NepvoaMYeH Npernes Ha fedHOCTTa (KOHTpon Mo
W3MBITHEHWETO), aBTOMATUYHM KOHTPONMM MNpU OCBLLUECTBSIBAHE Ha [AEMHOCTUTE (MPeAnouuTaHn nopaau
OrpaHUYEHUS PUCK OT HOBELLIKM FPELUKV U MaHUMyaLum) 1 U3MYECKN KOHTPONM Ha aKTUBUTE (MEPKU 32 onasBaHe
Ha MMYLLIECTBO, MHBEHTapM3auum, pesu3nui). OCHOBEH NPUHLIUN € pasfeneHneTo Ha OTrTOBOPHOCTUTE Ha PasnnyHm
nuua. PasgensHeTo Ha 3aabMmKeHUATa € NPEeSBUAEHO C LUen HamanssaHe Bb3MOXHOCTUTE [a Ce NOo3BOMW Ha
HAKOE Nuue Aa Gbae B NO3ULIMA KaKTO Aa W3BLPLUK, Taka U Aa NPUKPME rpeLlkn unv namama B obruyaitHus Xo4 Ha

M3NblHEHWE Ha 3a4bIKeHusaTa cu.

AOPYI'N ONOBECTABAHUA USUCKBAHU NO 3AKOH

Pesyntatute oT roavwHute otyeTn 3a MnatexocnocobHoct Il Ha Dkn Mu MNpesactpaxosaHe EA[
nokassar, Y& kKomnaHuaTa e crabunHa n MHTepecuTe Ha eAHONUYHWS COBCTBEHWK 1 NPe3acTpaxosaHuTe nuua ca
3alUTEHN C NOKPUTUNE HA KANUTanNoBo U3ncKBaHe 3a nnarexocnocobHocT (KUIM) 210% 1 MuHUMANHO KanuTanoeo
uancksaHe (MKW) 640%. KM aatata Ha cbCTaBsiHe Ha (OMHAHCOBUSI OTYET, NOcoYeHuTe cToHOCTU Ha KM u

MKW ca Bce owe HeoguTupaxu.

*  CbOUTHUA HAacTBLNWUAK cries gaTaTa Ha CbCTaBAHe Ha roaMwHusa (PUHAHCOB OTYET

MoppoGHa MHOPMaUUA 3a BaXKHUTE CHOMTUA crnep AaTtaTta Ha CbCTaBAHe Ha roguLuHus PUHaHCOB OTYET

ca ormcanu B MNpunoxexve X KbM (hHAHCOBNS OTYET.

e bBbaewo pa3suTUe Ha [pyxecTBOTO

[pyXecTBOTO He nnaHupa 3HauMTenHa npOMAHA Ha Npe3acTpaxoBaTenHust Cu nopTdenn npea

cneppalmnte 3 roguHK, C U3KNIOYEHWe Ha npeKkpaTaBaHeTo Ha npe3acTpaxoBaTenHuTe goroBopy Ha xeHepanu
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bepanxepyHr, ABCTPUS KbM Kpast Ha 2022 r., KOETO Lie NOBAUSE Ha NnaHupaHus pesynTaT Ha [lpyXecTBoTo 3a

cneasaLlus nepuoa.

= HayuyHouscnepoBaTencka u pa3BoitHa OelHOCT

ﬂpy)KeCTBOTO HAMa onepauun 1M AerHocTu B obnactra Ha Hay4yHouscnegoBaTenckara U pasBoiHaTa

AENHOCT, 3aLoTo Bu3Heca, B KOWTO U3BLPLLBA CBOSITA AEWHOCT HE Fo Hanara.

*  Wndopmauus sa npugobusane Ha co6CTBEHM aKkLum

LpyxecTBoTO HAMa akuuu, kouTo ga ce TbpryBaT cBOOOAHO Ha puHaHcoBUTE nasapu. KbM MOMEHTa
HAMa HaMEPEHNe NN peLLeHne Ha efHONUYHUSA COBCTBEHWK 3a PerucTpupaHe Ha akuuuTe Ha OpyxecTBOTO Ha
ocuumaneH nasap.

= KnoHoBe Ha [lpyxecTBOTO

ﬂ,p)/)KECTBOTO U3BbPLIBa CBOSATA AENHOCT €UHCTBEHO 4Ypes UeHTpanHua cu ohuc U HAMAa KNOHOBa

Mpexa.

" @UHAHCOBH WHCTPYMEHTH, OLEHABaHe Ha aKTUBWTE, nacuBuTe, (PUHAHCOBOTO CBLCTOAHME M
¢huHaHcoBUA pesynTaT

HeTaiinHa uHbopmauusi OTHOCHO UenWTe M NoNWTMKaTa Ha [pyxecTBoto no ynpasrneHneTo Ha

(PMHAHCOBMWSA PUCK, NMOMUTUKATA Ha XEAXMpaHe, eKCno3uunsTa Ha [pyxecTBOTO MO OTHOWEHME Ha LIEHOBUS,

KPEAWTHWA U NUKBMAHMA pUCK e onosecTeHa B Mpunoxerus lIl, V, VI u IX kbM uHaHCOBUS OTYeT.

Ycnyru, nsBbH OAUTHUTE, NPeAOCTaBEHU OT perucTpupaHute oguTOpU
Benuku HeoauTHW ycnyrn npepoctaBeHu w/unu FAOroBOpeHU KakTo 3a nepuoa Ha (OMHaAHCOBUS OTYeT
(01.01.2022 - 31.12.2022), Taka u 3a nepuoja cnep otyeTHarta aara (31.12.2022) go gatata Ha wagaeaHe Ha

OAWUTOPCKUST AOKNaA ca ChC cnegHus Xapakrep:

1) [Horosopenn npoueaypu 3a copmute no Hapen6a Ne 53, cbrnacHo uasucksanusTa Ha KomucusaTta 3a
®uHaHcos Hagsop;

2) [HorosopeHnu npoLieaypu 3a oTYeTHOCTTa No MnaTexocnocobHocT 2 3a uenute Ha Komucuata sa duHaHcos
Haasop;

3) CneuncbmyHu npoLeaypu 3a OTYETHOCTTA Mo NNaTexocnocoBHOCT 2 3a LuenuTe Ha rpynoeata OTYeTHOCT;

WHdopmalns 3a uneHosete Ha Haasopen CheeT (HC) v YnpasutenHus coeeT (YC) cbrnacHo uneH 247

OT ThProBCKUs 33KOH:

1) Bb3HarpaxaeHusiTa nonyyeHu ot uneHoseTe Ha HC n YC 3a 2022 roauHa ca onoBecTeHu B MNpunoxeHue
VIIl.4 kbM rHaHCoBUS OTYeT;
2)  YneHosete Ha HC n YC He nputexasar, He ca npugobusani 1 He ca NpexBbLPMANU akumMm unn oGnurayum

Ha JpyxecTBoTo npe3 2022, KakTo 1 HAMAT npasa Aa npuaobueaT Takuea;
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3)

4)

CregHute uneHose Ha HC u YC umat yyactus B Kanutana Ha Apyrv APYXXecTBa WNW yvacTsaT B

ynpaesneHueTo Ha pyrv ApyXXecTBa, KaKkTo cnegea:

r-xa >KaHeta [xambaska (uned Ha YC u U3nbnHuTEneH AupekTop Ha [pyXecTBOTO) € CbLWO Taka
M3NbLAHUTENEH ANPeKTop Ha [PxkeHepanu 3acTtpaxoBaHe AL,

r-H Hukonait CtaHues (npeacenaren Ha YC v [NaBeH U3MbIHUTENEH AUPEKTOP Ha [pyXecTBOTOo) € CbLyo
Taka [naeeH nanbnHuTeneH AUpekTop 1 unex Ha YC Ha [bkenepanu 3actpaxosane Afl.

r-H Kapno Ckuaseto (uneH Ha HC Ha [ipy»eCTBOTO) e CbLUo Taka 4neH Ha Hag3opHuTe CLBETU Ha crieHuTe
apyxectea: Ixerepanu MusectmbHTC LIUE, DikeHepanu buctowmuTo, [Ixenepren BuctownTo, [xxeHepanu
Toeapxucteo Yb6esneuen C.A., [IxkeHepanu >Xuue ToBapxucTeo Y6GesneueH 3.0.0., [bxeHepanu
3asaposanHuua A.a.m JliobnsHa, [xeHepann daiiHeHC 3.0.0. M uNeH Ha YnpaeuTesieH CbBeT Ha
[kenepanu UME XonauHr B.B.;

r-xa bearta Netpywosa (4neH Ha HC Ha [IpyeCcTBOTO) € CbLUO Taka YneH Ha Han3opHus CbBET M YNeH Ha
OputHua komuTeT Ha [xeHepanu 3acTpaxoBaHe Afl, YneH Ha OOUTHUS KOMUTET Ha [keHepanu Yeluka
MNMowvuiosHa a.c.; YNeH Ha OAUTHUSA KOMUTET Ha [KeHepanu NeHCWHKU CNoNeYHoCT a.c. |

r-xa BepHep MbopTen (4neH Ha HC Ha [pyXecTBOTO) e CbUJO Taka uneH Ha HagsopHusa CLBET Ha
IxeHepanun 3acTtpaxosaHe ALl

I —xa AnHa Mapus Xeregiow (uneH Ha HC Ha JpyxecTBoTO) e CcbLio Taka uneH Ha OAUTHWUS KOMUTET Ha
xeHepann noGpoBonex NeHCMOHEH hoHA, YHrapus, U uneH Ha HapsopHus ceeeT Ha [xeHepanu 3apaseH

¥ B3auMeH ¢oHa, YHrapms.

OctaHanute uneHoee Ha YC u HC He npuTexaBar noeeye oT 25 Ha CTO OT KanuTana Ha Apyry Apy»KecTsa,
KaKTo W He y4yacTeaT B YNpaBNEHWETO Ha ApyrM ApPYXecTBa WNW Koomnepatun Kato MpoKypucTu Wnu
ynpaeutenu.

Hama porosopu ckntoveHn ¢ uneHoee Ha HC 1 YC unu cBBp3aHn ¢ TAX NWLIA, KOUTO M3NW3aT W3BbH

obuyaiiHaTta geiHoCT Ha ﬂp)’)l(eCTBOTO WM CbLUECTBEHO [a Ce OTKNOHABAT OT NasapHuTe yCcnosus.

MN3nwnHuteneH ANPEKTOP. ,.f‘ . o maeeH cyeToBoauTen: \ 1 L /,{_

Muxann dununos/

/EH4Y0 EHues/

\ Y i

IMaseH U3NbAHUTENEH ANPEKTOP:

/Hvikonaii CtaH4yes/

Hara: 7.04.2023 r.
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Hoknag oTHOCHO oauTta Ha hMHAHCOBUA OTYET

Hue usBbplIMXME OAUT Ha NPUMOXeHNs oT ¢Tp. 9 4o cTp. 128 duHaHcos oTyeT Ha ,[hxu Mun
MpesacTtpaxosaHe" EAL (,Jdpy*ecTBOT0"), ChbAbpXKall oTYeTa 3a (PMHAHCOBOTO CHCTOSHWE KbM 31
Aexkemspu 2022 1. 1 oTyeTa 3a BceoOXBaTHUA 4OX0A4, OTYETa 3a NPOMEHUTE B COBCTBEHUS KanuTan n
OTYETa 33 Napu4HUTE NOTOLK 3a roAnHaTa, 3aBbpLUBALLA Ha Task AaTa, KaKTo U NOACHUTENHUTE
NPUNOXEHNS KbM (PUHAHCOBUS OTYET, ChAbMKaLK U 0006LLEHO ONOBECTABAHE Ha CbLLECTBEHNTE
CYETOBOAHMW NONUTUKN.

[To Halle MHeHWe, NPUNOXEHUAT (DMHAHCOB OTYET AaBa BAPHa W YecTHa npeacTasa 3a hMHaHCOBOTO
cbCTosHVE Ha [pyxecTBoTo KbM 31 fekemepmn 2022 r. 1 3a HeroBute (PMHEHCOBW pesynTaTu oT
JelHoCTTa ¥ NapuyHuTEe My NOTOLM 3a roAuHaTa, 3aBbpluBalla Ha Tasu Jarta, B CbOTBETCTBME C
MexayHapoaHuTe cTaHaapTy 3a thrhaHcoeo otunTane (MCHO), npueTn ot Esponeickuns cbios (EC).

ba3za 3a MU3pa3sBaHe HA MHeHue

Hue usBbpLUMXME HaLLUA 0AUT B CLOTBETCTBME ¢ MexayHapogHuTte ognTtopckn ctadgaaptn (MOC).
HalumTe OTroBOPHOCTY CbrNacHO Te3W CTaHAAPTU Ca OnMcaHu AONbNHUTENHO B pasfena oT Hallnd
poxknan ,OTroBopHOCTY Ha OAMTOPUTE 3a 0AWTa Ha PMHAHCOBUA OTYeT . Hne cme HesaBucuMu oT
Jpy*ecTBOTO B COTBETCTBUE C MexayHapoAHUA eTUYEH KofeKe Ha npodecuoHanHnTe
cyeTOBOAUTENN (BKMOYUTENHO MexayHapoaHu cTaHaapTu 3a HezaBucUMocT) Ha CbBeTa 3a
MeXXAYHapOAHM CTaHAAPTY Mo eTuka 3a cyeTosoauTenu (Kogekca Ha CMCEC), saeaHo ¢ eTudHUTe
N3UCKBaHMA Ha 3aKkoHa 3a HesaBucumius puHaHcos oguT (3HPO), NPUNOXUMKU NO OTHOLWEHUE Ha
Halusa OAUT Ha (OMHAHCOBUSA OTYET B Bbnrapus, Kato HUe W3NbNHUXME W HaWKUTe ApYrt ETUYHU
OTrOBOPHOCTU B CLOTBETCTBME ¢ M3nckeaHuaTa Ha 3HPO n Kogekca Ha CMCEC. Hue cuutame, ye
OMTOPCKUTE 40Ka3aTenNcTea, NoNy4YeHV OT Hac, ca AOCTaTbYHU U YMECTHU, 3a Ja ocurypsTt 6asa sa
HalLETO MHEHNKe.
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KniouoBu oAUTOPCKU BLNPOCH

AOOKMIAQ HA HE3ABUCHUMWTE OQUTOPU

KniouvoBn 0gMTOPCKN BBNPOCK Ca Te3n BbNPOCKU, KOUTO CbIAcHO HalwaTta npodecuoHanHa npeueHka
ca 6unu ¢ Hai-ronsima 3Ha4YMMOCT Npy 0ANUTa Ha PUHAHCOBUSI OTYET 3a TEKYLLUA nepuog. Tesun
BbNPOCK Ca pasrfnefaHyt Kato YacT OT HalLMs 0AUT Ha (PUHAHCOBUS OTYET KaTo UANo u hopMupaHeTo
Ha HaWeTO MHeHNe OTHOCHO Hero, KaTto Hue He npeagocraBaMe oTaenHO MHEeHUe OTHOCHO Te3un

BBHNPOCH.

Hue onpegenuxme BbnpocuTe, onucaHu No-4ony, KaTto KNY0oBU OANTOPCKN BNPOCHU:

OueHsiBaHe Ha npe3acTtpaxoBaTesyiHu pe3epBU NO Npe3acTpaxoBaTesZiHu AOroBOpMU, obwo

3aCTpaxoBaHe U TeCT 3a aAeKBATHOCT HA 3aA4bINXEeHUATa

bUHaHCOBWSI OTYET.

MpesacTpaxoBaTenHuTe pesepsun NO Npe3acTpaxoBaTenHn 4OroBopy B OTYETa 3a (OMHAHCOBO
CbCTOsIHME Bb3nu3aT Ha 1,658,309 xun. nesa kbM 31 aekemspun 2022 r. (31 gekemspu 2021 r.:
1,705,799 xun. nesa) n BKNioYBaT: Npe3acTpaxoBaTenHu pesepsm no obLyo 3acTpaxoBaHe, B
pa3smep Ha 1,653,907 xun. neea, u npe3acTpaxoBaTenHn pesepsu No XMBOTO3acTpaxoBaHe, B
pasmep Ha 4,402 xun. nesa (31 gekemspu 2021 r.:
3acTpaxoBaHe, B pa3mep Ha 1,691,375 xun. neea u npesactpaxoBaTenHu pesepeu no
XUBOTO3acTpaxoBaHe, B pasmep Ha 14,424 xun. nesa).

npesacTtpaxoBaTenHu pesepsu no obwo

Bwx: Mpunoxenue Il ,,CyemosodHa nonumuka“ (1l.16 lNpesacmpaxosamesiHu pe3epsu),
Mpunoxexwue It ,YnpasneHue Ha ¢huHaHcos8Us, 3acmpaxogameniHus puckK u onpedensHe Ha
cnpasednuea cmotiHocm* (11l.A 3acmpaxosameneH puck, lll.6. KoHuenmpayus Ha
3acmpaxosameneH puck, Ill.B AHanus Ha YyyscmeumenHocmma Ha 3acmpaxosamenHusi puck),
Mpwunoxenue 1V ,,OcHo8HU c14emo800HU NpubRU3uUMeENHU OUEHKU U nMpeueHKU npu npunazaHemo Ha
cuemoesodHama nonumuka“ u Mpunoxenve VI.4 ,[IpesacmpaxoeamenHu pe3epsu” KM

KntoyoB oguTOpPCKU BHNPOC

Kak To3u kno4YoB oaMTOPCKU BbNpoc Gelue
aapecupaH npu nposeaeHUA OT HaC oAUT

Kbm 31 gekempm 2022 r.
npesacTpaxoBaTenHuTe pe3epeun Ha
OpyxecTBoTO No 06Lo 3acTpaxoBaHe ca C
6anaHcoBa croiHocT 1,653,907 xun. nesa (31
aekemepu 2021 roguHa: 1,691,375 xun. nesa),
KakTo e onoBecTeHo B lNpunoxexue V1.4 kbm
uHaHcoBwusa oTyeT u npeacraenasaTt 90% oT
obujata cyma Ha nacveuTe kbM 31 gekeMBpu
2022 .

MpesacTpaxoBatenHuTe pesepsun No odLo
3acTpaxoBaHe BKOYBAT pe3eps 3a NpeasiBEHN,
HO HEU3NMaTeHN NpeTeHUnn, peseps 3a
Bb3HMKHANMU, HO HENpPeasiBeHU NpeTeHuun u
npeHoc-npemueH peseps. [pyXecTBOTO usMmepsa
Te3un pesepsu Ha 6asa Ha npuHUMNa 3a
,CNneaBaHe Ha Legupawnte koMnaHuu', T.e. kato
u3nomnsea onpegeneHarta u KOMyHuKupaHa ot
Lueavpawyute KomnaHwm npubnuantenHa
CTOWHOCT Ha OYakBaHUTe nnalaHusi no
HeypeaeHN NpeTeHUun 3a BCEKN
npesacTpaxoBaTteneH agorosop. Ha rognHa
6a3a [1pyXecTBOTO U3BbLPLLBA TECT 3a
aneKkBaTHOCT Ha 3a4biMKeHnsTa Ha
npesacTpaxoBaTenHuTe pesepsun no obLyo
3acTpaxoBaHe, W3non3saiku NpuénuanTenHu

HawwuTe oanTopcku npoueaypu, M3NbAHEHN C
NOMOLLTa Ha HalUW BbTPELUHM cneumanncTu-
aKToepw, BKIoYmMxa, Hapesa ¢ Apyru, KakTo cnegsa:
— [MonyyaeaHe Ha pa3bupaHe 3a npoueca no
3ajensiHe Ha npesacTpaxoBaTesfiHn pe3epsu
" CBbP3aHUTE C HEro KOHTPOMM,
BKITHOYUTENHO 32 KOHTPONHUTE AEWHOCTM Ha
[py>XecTBOTO, OTHOCMMMU KbM TO3U NPOLEC;
TecTBaHe Ha NPOEKTUPAHETO U
BHeApsIBAHETO Ha BbTPELLUHN KOHTPONU B
npoueca Ha onpegensiHe Ha
npesacTpaxoBaTenHuTe pesepsn,
BKITHOYMTENHO TE3U OTHOCHO OTYUTAHETO U
CbNbTCTBALLATA KOMYHUKALUWS Ha
[pyXecTBoTO C LieampalmTe KoMnaHuy, no
OTHOLLEHME 3afensiHe Ha pe3epBu no
NpPeTeHLMN No Npe3acTpaxoBaTenHu
[0roBopu;

I'IonyanaHe Ha noTBbpAUTENHN NUCMa OT
LeanpawmTe KOMNaHum n paBHEHWE Ha
TexXHUTE NPUBNM3NTENHN OLIEHKN 3a
pes3epBuTe 3a NPEACTOSLUN NnaLlaHus
CNpsiMO Npe3acTpaxoBaTefiHUTE pe3epsu,
oT4YeTEHM OT [py)XeCTBOTO, KaKTO U
nscnefBaHe Ha BCsiKa CbLUECTBEHA pasnuka,
C Uen Aa ce OLEeHW NbiHoTaTa,
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OLIEHKN 3a oMakBaHuTe ObAaelum Napu4vHn NoTouu
Ha Basa NCcTopnyecKkna My onnuT 3a nnawjaHns no
LeTn.

OueHABaHETO Ha npe3acTpaxoBaTenHuTe
pe3epBu no npeTeHuun n3nckea ga 6vpar
HanpaBeHU MHOXECTBO NPUBAN3UTENHN OLEHKN
W OONYCKaHWA, CBbP3aHu OCHOBHO C TOBa Kora u
no KakBa KparHa cToiHocT we 6baat ypeaeHu
NpeTeHUMnTe, KOMTO MOraT a ce NPOMEHSAT B
pe3ynTart Ha nocnegealla uHdopmayuns n
cbuouTuA. ToBa N3nCKBa NpUTEXaBaHe Ha
cneundrdHY NO3HAHKA N 3HAYUTENHN YyCUnua B
X0[a Ha HaluWug OgunT.

CbLIECTBYBAHETO M TOMHOCTTA HA NOETUTE

npesacTpaxoBaTenHu pesepau,

— CbC CbAENCTBMETO Ha HaLLW BbTPELLHN
crneunanncT-akTioepu BbB Bpb3ka € TecTa
33 a1eKBaTHOCT Ha 33bIMKEHMATA:

- OUEHsABaHe pesynTaTuTe OT TECcTa 3a
a[eKBaTHOCT Ha 3aAbMKEeHMATa No
npesacTpaxoBaTenHuTe pesepen Ha
OpyXecTBOTO W NO-CNeuuanHo,
OLEHSABaHE OQOKOJKO Ca YMECTHU U
OCHOBATEnNHU npunarasnTe ot
ApyXeCcTBOTO METOAM 3a M3BBPLUBAHE Ha
TEeCT 32 afeKBaTHOCT Ha 3a4b/IKEHUATA,

TOYHOCTTa Ha U3MNOMN3BAHNTE KIMOHOBM
AaHHW ¥ PA3yMHOCTTA Ha KITIOY0BUTE
[onycKkaHuA, kKaTo Mogen Ha uannawaHe
Ha NpeTeHUnUTe, B3eMaikn npeaeua
3HAYMMOCTTA Ha OTAeNHUTE
npesacTpaxoBaTenHu Nporpavu, B
CBLOTBETCTBUE C U3UCKBaHUATa Ha MCHO
4 3acmpaxosamenHu 002080puU
MECTHUTE perynawuu;

- W3BbpLUBaHE Ha HEe3aBNCUMO
npensvyncneHne Ha Tecra 3a
afeKBaTHOCT Ha 3a4bIMKEHUATa U
CpaBHEeHMUe Ha pesynTarTuTe OT Hero ¢
Te3u Ha TecTa Ha [IpyKecTBoTo;

— OueHsiBaHe Ha ONOBECTABAHUSATA Ha
Opy»ecTBOTO OTHOCHO
npesacTpaxoBaTenHuTe pesepBu No obLyo
3acTpaxoBaHe CnpsiMO U3UCKBaHWATa Ha
CBLOTBETHUTE CTaHAapPTH 3a PUHaAHCOBO
OTYMTaHE.

Mopaau N3NoXeHuTe No-rope cneundnyHn
chakTopy 1 NpefBua ChllecTBeHaTa Cyma Ha
3a4b/IKEeHUs No Npes3acTpaxoBaTenHuTe
pe3epBn No 0OLWO 3acTpaxoBaHe, HUe CMe
onpepenuiv OLUEHsABaHETO N afeKBaATHOCTTA Ha
Te3W pe3epBM KaTo KNIYOB OLUTOPCKU BBMPOC.

OueHka Ha cnpaBefnuBa CTOMHOCT Ha (PMHAHCOBM aKTUBM Ha pa3nosiokeHue 3a npoaaxoa,

KaTeropusMpaHu B HUBO 2 U 3 Ha iepapxusiTa Ha cnpaseAsIMBUTE CTOMHOCTM

dUHaAHCOBUTE aKTMBMW Ha PasnosioxeHWe 3a Npoaaxba, KaTeropmsanpaHun B HUBO 2 1 3 Ha nepapxuaTa
Ha CnpaBeanMBUTE CTOMHOCTU B 0TYETA 32 DMHAHCOBOTO ChCTOAHME, Bb3Nu3aT Ha 434,328 xun. nesa
kbm 31 aekemepu 2022 r. (31 gekemepu 2021 .. 488,748 xun. nesa).

Bwk: lMpunoxeHue [l ,Cuyemosodna nonumuka“ (1.5 ,@uHarcosu akmusu®), MpunoxexHue [lf
.YnpaeneHue Ha huHaHCO8UA, 3acmpaxosameniHus pucKk u onpedendHe no cnpasednusa
cmoliHocm” (L OnpedensHe Ha cnpasednuea cmolHocm u depapxus Ha cnpasednusama
cmoiinocm), MpunoxeHue IV ,OcHO8HU cuyemogolHU npubnuaumenHu OUEHKU U MpeueHKu npu
npunazaHemo Ha c4yemosoOHama nonumuka“, MNpunoxenve V.1 [bnzoeu UYeHHU KHUXaA Ha
paanonoxeHue 3a npodaxbta“ u MNpunoxeHne V.2 ,Kanumanosu UeHHU KHUXa Ha PasfiofioxeHue 3a
npodaxba“ koM (hMHAHCOBUS OTYET.

Kak To3M KNnYoB OAUTOPCKU BBNpOC Gelte
afipecupaH npu npoBeAeHUs OT Hac OAUT

KnouyoB oguTOPCKN BLIPOC

HalmTte oAMTOpCKY NpoLeaypu, U3TbIHEHM,
KbAETO € NPUMNOXMMO, C MOMOLLTA Ha HaLuK

Kvm 31 gekemepu 2022 r. 6anaHcoBaTta
CTOWHOCT Ha (PMHAHCOBUTE aKTMBWUTE Ha
pasnonoxeHune 3a npoaaxba, KaTeropusnpaHy B
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HMBO 2 1 3 Ha nepapxuaTa Ha crnpaBeanueuTe
CTOMHOCTU, Bb3nu3a Ha 434,328 xun. nesa (31
aexkemepu 2021 r.: 488,748 xun. nesa), KOETO
npeacraensea 14% ot obwara cyma Ha
akTMBuUTE KbM 31 aekemepu 2022 r.

B cbcTapa Ha hrHaAHCOBUTE aKTUBKN Ha
pasnonoxeHune 3a npogaxba, kaTeropusnpaHun B
HMBO 2 1 3 Ha iiepapxuaTa Ha cnpaseanneuTe
CTOWHOCTM, BNKU3aT ABbJTOBU NHCTPYMEHTH,
KOTUPaHWU Ha nasapu, CHUTaHU 3a HEAKTUBHMU,
KaKTO W HEKOTUPAHMN KanuTanoBn NHCTPYMEHTH
(akyun 1 ganose BLB poHAoBE).
Cnpaeegnvearta CTOAHOCT Ha Te3u WHBECTULIMK
€ onpegeneHa 4ypes npunaraHe Ha OUueHBYHN
MEeTCAMN 1 TEXHUKKW, N3non3zalwmn Habnogaemm
BXOOALN AaHHK, HeHaOMw4aemMn Takuea unm
KoMBuHauua oT aseTe, MHpopMaLuWs, 3a KOUTOo e
npeacraseHa B Npunoxerne L. KkeMm
UHAHCOBKSA OTYET. 3aToBa OUEHABaHETO Ha
TE3W UHCTPYMEHTU Ce Xapakrepusupa ¢
BbLTPELUHOMPUCHLLA HECUIYPHOCT, CBbp3aHa C
M3MON3BaHETO Ha pPas3NUYHK METOAN,
AONYCKaHNA U NpeLeHKu.

fopaawn cbllecTBeHaTa CTOMHOCT Ha
brHaHCOBWUTE aKkTUBK Ha Pa3nonoXeHne 3a
npopaxba, KaTeropusnpaHi B HUBO 2 n 3,
BbTPELLUHONPUCHLUATa HECUIYPHOCT NpK
onpeaensHeTo Ha cnpaseanueaTa UM CTOMHOCT,
HVWe cMe onpegenunn Tasu obnacT KaTo KMo4voB
OAMUTOPCKN BBAPOC.

BBTPELLHN CHELManUCTU-OLEHUTENN, BKNIOYNXE,

Hapej ¢ Apyru, kakTo crejga:

— [lony4yaBaHe Ha pa30upaHe 3a npoueca Ha
ynpaeneHue Ha UHBECTULMOHHUTE
nopTdennn Ha [pyxecTBOTO, BKNIOYUTENHO
Ha onpeAensaHe Ha crnpaseanueaTa CTOMHOCT
Ha (PMHaHCOBMTE aKTUBW Ha pa3nonoXxeHue
3a npopaxba, kaTeropuavupaHu B HUBo 2 1 3
Ha iepapxusita Ha cnpaseanuenTe
CTOWHOCTW;

— C nomowyta Ha HaLn BLTPELLHK
crneuuanmcTu-OUeHUTENK, KpUTNYHA
NpoBepKa Ha OUeHKaTa Ha (puHaHCoBUTE
aKTUBK Ha pas3nonoXeHwe 3a npoaaxoa,
KaTeropusnpaHun B HUBO 2 1 3 Ha iepapxuaTa
Ha cnpaBeAnuBUTE CTONHOCTU. ToBa
BKITIOYBA:

- OUEHsBaHE Ha YMECTHOCTTa Ha
M3MNON3BaHUTE OLUEHBYHU METOAMN U
TEXHUKN,

- paspaboTBaHe Ha HE3aBUCUMO OYaKBaHe
3a AnanasoHu OT CnpaBeanuey
CTOWHOCTW 33 ABbITOBU UHCTPYMEHTH,
KOTMpaHKW Ha nasapu, CHMTaHu 3a
HeaKTUBHW, Ha BasaTa Ha nasapHuTe
LEHN Ha CbNOCTABMMW MHCTPYMEHTH,
KOTUpaHW Ha akTUBHW Nasapw,

- paspaboTBaHe Ha HE3aBUCUMO OYaKBaHe
32 AvanascoHun oT cnpaeeanueiy
CTOMHOCTW 3a HEKOTUPAHW KanuTanosu
WHCTPYMEHTU (4A10BE BLB B3aUMHM
thoHgoBE), KaTeropusnpaHu B HUBO 2,
Bb3 OCHOBA Ha Hanu4HuTe nyGnukysaHu
HETHW CTORHOCTU Ha aKTUBUTE Ha Te3n
thoHaoBE,;

- MpOBEpKa Ha oueHkaTa no cnpaseanvea
CTOMHOCT Ha KOHKPETHN HEKOTUPaHU
KanuTanoBy NHCTPYMEHTH,
KaTeropusnpaHu B HUBO 3, Ypes3
TecTBaHe Ha M3BaAKoB NPUHLUMN Ha
OLIEHSIBAHETO Ha aKkTUBW, NpuHaanexaLm
Ha NpeanpuUATHUETO, B KOETO €
MHBECTMpPaHoO (,cboHaa“), OTYUTaHK No
cnpaseanunesa CTOAHOCT, ¢ POKYC BBPXY
CpaBHEHWE Ha OLEHKW KbM npeaxoaHa
OTYETHa Aarta C Hanu4yHW Ha NO-KbCeH
etan dakTn4eckn cTonHocTn (Gek-
TECTUHI); Ype3 CPaBHEHNE Ha CTOMHOCTH
Ha HETHMTE akTUBMW Ha NPeAnPUATUATA, B
KOMTO POHABT € UHBECTUPan, Hanu4Hu
cnep parara Ha OueHsIBEHETO CNpSMo
OLEHKUTE UM Ha AartaTta Ha OT4YeTa; u
ypes OLUeHsIBaHe Ha BIINSIHUETO Ha
nasapHnTe NPOMEHU BbPXY CTONHOCTTA
Ha HETHMTE aKTUBW Ha NPeAnpPUATUETO, B
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KOEeTO e MHBeCcTnpaHo, HacTvenunu cneg
AaraTta Ha nocnegHuTte Hann4Hn
OLWUTUPaHN AaHHW 32 HETHA CTOWHOCT Ha
aKTUBUTE;

— [MonyyaeaHe Ha NOTBLPAUTENHM NUCMa OT
CbOTBETHUTE AOBEPUTENN Y PaBHEHUE Ha
NOTBbLPAEHUTE KOMMYECTBA U HOMUHATTHM
CTOWHOCTM Ha (PMHAHCOBK akTuBK Ha
pasnonoxeHue 3a npogaxba cbC 3anucute
OT MHBECTULIMOHHMSA NOpTMein Ha
[py*ecTBOTO, U B AOMNBIHEHNE - NO
OTHOLLEHWe Ha n3bpaHa HekoTUpaHa
KanvTanoea nHBecTUns (HuBo 3),
fony4yaeaHe Ha NUCMO 3a NOTBBbPXOEHWE OT
nonevynTeNs Ha cnpaseinueaTa CTONHOCT Ha
SN, KbM OTYETHATA JaTa,;

— OueHsiBaHe Ha ONoBECTABaHUATa Ha
IpyXecTBOTO OTHOCHO PUHAHCOBUTE AKTUBU
Ha pasnonoxeHve 3a npogaxba,
KaTeropusnpaHu B HMBO 2 U 3 Ha WepapxuaTa
Ha cnpaBeAnMBUTE CTOMHOCTN CNPSIMO
W3WCKBAHWATA HA CbLOTBETHUTE CTaHAAPTU 3a
(PWHaAHCOBO OTYUTaHE.

Dpyra nndopmauuma, paznuiHa ot (pMHAHCOBUSA OTHET M OAUTOPCKUA AOKNaA BbPXY Hero

PBKOBOACTBOTO HOCU OTTOBOPHOCT 3a Agpyrata uHopMauus. [pyrata nHopMalnsa ce CbCTou oT
foknag, 3a AeNHOCTTa U AeKnapauns 3a KOPRopaTUBHO YNpPaBAeHUE, U3rOTBEHN OT PbKOBOACTBOTO
cwrnacHo Mnaea ceagma oT 3aKoHa 38 CYETOBOACTBOTO, HO HE BKAOYBA (DUHAHCOBUSA OTHET U HaLLus
OAMUTOPCKN JOKNAA BbPXY HEro.

HalueTo MHeHWe OTHOCHO (hMHAHCOBKS OTYET He oBxBalUa gpyrata uHopMaums u Hue He
13passBame KakeaTo n ga e opMa Ha 3aKmioYeHne 3a CUrypPHOCT OTHOCHO HESl, OCBEH aKo He e
M3PUYHO MOCOMEHO B J0KMa4a HY U 4O CTENEHTa, A0 KOSTO € NMOCOYEHO.

BbB Bpb3Ka C HaWwms ognT Ha DUHaAHCOBUS OTYET, HaLaTa OTrOBOPHOCT Ce CbCTOW B TOBa Aa
npoyeTem Apyrarta MHOPMaLIMA U 1O TO3W HaYMH Aa NpeLeHnM Aanu Tasu gpyra uHdopMaums e B
CbLUECTBEHO HECLOTBETCTBUE C PUHAHCOBMS OTUET UM C HALLMTE NO3HaHUS, NprAoGUTY No Bpeme
Ha OAUTA, UMK MO APYT HAYMH M3rMexXaa 4a CbAbPXKA CbLUECTBEHO HENPaBUIHO foknagBaHe. B
cnyuvaii ue Ha 6azaTa Ha paboTaTa, KOSTO CMe M3BbPLUMIN, HUE JOCTUTHEM [0 3aKMOYeHe, Ye e
HanuUe CbLUECTBEHO HENPAaBUIHO AOKMaABaHe B Tasu Apyra uHMopMauus, OT Hac ce U3UCKBa Ja
Joknagsame To3m hakT. Hamame kakeo Aa foKNaABame B TOBa OTHOLLEHME.

HonbnHumenHu ebnpocu, kKoumo nocmass 3a doknadeaHe 3akoHbmM 3a cHemosodcmeaomo

B fonbnHeHne Ha HawmTe OTFOBOPHOCTY M AoknagBaHe cbriiacHo MOC, no oTHOWeHWe Ha roaulHus
Jloknag 3a AeHOCTTa U geknapauusaTa 3a KOprnopaTueHO ynpaBneHue, HUe U3NbHUXMe U
npoueaypute, nobaseHn Kbm nancksaHute no MOC, ctrnacHo ,Yka3zaHna OTHOCHO HOBW U1
pasluMpeHn O4MTOPCKA SOKNaaM W KOMYHUKALMSA OT CTpaHa Ha oauTopa” Ha npodecuoHanHara
opraHusauus Ha perucTpupanuTe oguTopu B bbenrapus, MHCTATYTa Ha gunnomMmupasure ekcnept-
cuetoeoauTenu (MAEC). Tesn npoleaypy KacaaT NPOBEPKK 3@ HANUYUETO, KaKTo U NPOBepKU Ha
(popmaTa ¥ CbAbPKAHUETO Ha Tasun gpyra nHopmaums ¢ uen Aa HYW NoANOMOrHaT BbB (popMupaHe
Ha CTaHOBWLIE OTHOCHO TOBa Janu gpyrata MHopMauusa BKITOYBA OMOBECTABAHUATA U
JoknagsaHusaTa, NpeasuaeHn B npunoxumute B benrapust Tnasa ceama ot 3akoHa 3a
cyeToBoACTBOTO M 4Yn. 100K, an. 8, KbAeTO € NPUNOXMMO, OT 3aKkoHa 3a nybnUYHOTO Nnpejnaraqe Ha
LEHHUW KHMKA.
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CmaHosuLlle ebe 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emogodcmeomo
Ha 6asaTa Ha u3BbpLIEHMTE NPOLEAYPY, HALLETO CTaHOBULLE €, Ye!

*  WHcopmaumsTa, BKNOYEHa B [OKNaa 3a AeiHocTTa 3a doMHaHcoBaTa roanHa, 3a KoaTo e
U3roTBeH PUHAHCOBUAT OTYET, CLOTBETCTBA Ha (DUHAHCOBUS OTYET.

¢ [loknaabT 3a QeWHOCTTa € U3roTBEH B CLOTBETCTBUE C U3UCKBaHUATA Ha [ NaBa cegma oT 3akoHa
3a CYeTOBOACTBOTO.

* B geknapauusTa 3a KOpnopaTtuBHO ynpaeneHne 3a prHaHcoBaTa roauHa, 3a KosaTo € UsroTseH
(PUHaAHCOBMAT OTUET, € NpeacTaBeHa U3nckBaHaTa cbrnacHo [naea cegma oT 3akoHa 3a
cueToROACTBOTO M un. 100 (H), an. 8, KbAeTo & NpUNoXMMO, 0T 3akoHa 3a NyGNNYHOTO
npegnaraHe Ha LeHHW KHxa nHdopmaums.

OTroBopHOCTH Ha PLKOBOACTBOTO M NALATA, HATOBapeHU ¢ O6LIO ynpaBsieHue 3a

chuHaHCOBUSA oTYeT

PtKOBOACTBOTO HOCU OTFOBOPHOCT 32 U3rOTBAHETO HA TO3M (PUHAHCOB OTYET, KONTO AaBa BAPHa U
YyecTHa npeacTaBa B cvoTBeTCTBME ¢ MCDO, npuetn ot EC 1 3a Takasa cuctema 3a BbTpPELLEH
KOHTPON, KakBaTo PLKOBOACTBOTO ONpeaens kato Heobxoguma 3a ocurypsisaHe U3roTBsHeETO Ha
UHAHCOBM OTYETH, KOUTO He CbAbPKAT CbLUECTBEHM HEMPaBWNNHU OTYUTAHKSA, HE3aBUCUMO Aanu
ObIIKaLLU ce Ha uamama wnu rpewuxa.

Mpwn N3roTBsIHE Ha HUHAHCOBUA OTUYET PHLKOBOACTBOTO HOCK OTTOBOPHOCT 3a OLeHABaHe
cnocoBHocTTa Ha JpyXecTBOTO Aa NPoAbKMA 4a (YHKUMOHKWPa kaTo AeACTBaLLo npeanpusaTue,
ONOBECTABaMKM, KOraTo ToOBa € NPUNOXMMO, BBNPOCU, CBbP3aHN C NPearnonoxXeHNeTo 3a AencTBallo
npeanpusiTue 1 M3nonssaiiku cyeToBoAHaTa Basa Ha OcHOBAaTa Ha NPednoNOXeHNETO 3a JefcTBallo
npennpusThe, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsaBsa Aa nukeuaupa [pyxecTsoTo unu Ja
npeycTaHoBU LeAHOCTTa MY, UMW ako PLKOBOACTBOTO HA NPpaKTuKa HAaMa Apyra antepHaTusa, OCBeH
44 NOCTBNN NO TO3N HAYMH.

NuuaTa, HaToBapekHn ¢ obLIo yNpaBnexue, HOCAT OTTOBOPHOCT 3a OCHLUECTBABAHETO HAa HAA30p Haf
npoueca no (PMHAHCOBO OTUNTaHE Ha OpyeCcTBOTO.

OTroBOpHOCTU Ha OAUTOPUTE 33 OAUTA Ha 4wmaucosvm oT4vyer

HawwuTe uenu ca ga nony4vm pasymHa CTENEH Ha CUrypHOCT OTHOCHO TOBa Aanu (hHAHCOBUAT OTYET
KaTto LSRN0 He CbAbpKa CHLIECTBEHN HENPABUIHKA OTHUTAHUSA, HE3ABUCUMO Janu AbIDKalLm ce Ha
n3mama WUnu rpeLlka, 1 ga nsgageM OauMTOpPCKM A0KNaA, KONTO Aa BKTHOYBA HALLETO OAUTOPCKO
MHeHWe. PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTEMNEH Ha CUFYPHOCT, HO HE € rapaHuvs, Ye oauT,
n3BbPLLEH B ctoTBeTcTBUE ¢ MOC, BMHaruW We paskprBa CbLECTBEHO HEMPABUITHO OTYUTaHe, KoraTo
TakoBa CbLUecTBYBa. HenpaBuiHn OTYMTaHUS MOraT Aa Bb3HUKHAT B pe3ynTar Ha namama nnm
rpeLuka v ce CYMTaT 3a CbLUECTBEHM, ako BU MOrNo pasyMHo ga ce 04aKea, Y& Te, CaMOCTOATENHO
WK KaTo CbBKYMHOCT, Guxa MOrMK Aa OKaKaT BIUSHUE BbPXY MKOHOMWYECKUTE peLleHns Ha
notpebutenute, B3eMaHu Bb3 OCHOBA Ha TO3K (DUHAHCOB OTYET.

Karto yacT oT oguta B cwoTteeTcTBre ¢ MOC, Hue nanonagame npodecyoHanHa npeueHka 1
3anassamMe npodecnoHarneH ckenTuUM3beM NoO BpeMe Ha uenusa oanT. Hue chLuyo Taka:

*  uaeHTUPUUMPaMe 1 OLEHSIBAME PUCKOBETE OT CbLUECTBEHU HENPABUIHN OTYNTAHNSA BLB
¢hVHaHCOBMS OTHYET, HE3ABUCUMO Aanu bMKalyy ce Ha u3Mama unu rpeuka, paspaborsame n
N3NbIHABAME OAUTOPCKM NPOUEAYPU B OTFOBOP HA TE3WU PUCKOBE 1 NonyvYasame OAUTOPCKU
JoKasaTesncTea, KoMTo Aa ca AOCTaTbYHU U YMECTHU, 32 fa ocurypsaT 6a3a 3a HaleTo MHEHNE.
PuckbT Aa He 6bAe paskpUTO CbLUECTBEHO HEMPABUIHO OTYMTaHE, KOETO € pesynTar oT usMama,
€ Mo-BMCOK, OTKOMKOTO PUCKa OT CHLUECTBEHO HENPABUITHO OTYATAHE, KOETO e pe3ynTar oT
rpelwka, Thil KaTo U3MamaTa MOoXe 44 BKIoYBa TallHo cnopasymaBaHe, danwmduumnpade,
npeaHamepeHn NPONyCKW, U3SABINEHMS 3a BbBEXAaHe Ha oauTopa B 3abnyxaeHne, Kaxkto 1
npeHebpersaHe nny 3acbukansHe Ha BbTPELUHUA KOHTPOT.



1] [OKNAL HA HE3ABUCUMUTE OLUTOPU
KkPMG

* nonyvyaBame pasbuvpaHe 3a BLTPELUHWS KOHTPOJS1, MMaLl OTHOLLEHWE KbM 0AWTa, 3a Aa
pa3paboTuM O4MTOPCKM NpoLeaypw, KOMTO Aa ca NOAXOAALUM NPU KOHKpEeTHUTE oBCToNATENCTBA,
HO He C uen nu3pasaBaHe Ha MHEHWE OTHOCHO ehEKTUBHOCTTA HA BLTPELLHNA KOHTPON Ha
OpyxecTBOTO.

* oLleHsABaMe YMEeCTHOCTTa Ha U3rnon3paHnTe CHEeTOBOAHN NONUTUKN W pasyMHOCTTa Ha
CYETOBOAHUTE NPUOMN3UTENHN OLUEHKM 1 CBBbP3aHUTE C TSX ONOBEeCTABaHWUSA, HanpaseHu oT
PBEKOBOACTBOTO.

* Jocturame [O 3aKnioveHne OTHOCHO YMECTHOCTTA Ha M3non3BaHe OT CTpaHa Ha PbeKOBOACTBOTO
Ha cueToBoAHaTa Ba3a Ha ocHoBaTa Ha NPeANONOXEHNETO 3a AeiCTBaLLo NpeanpuaThe U, Ha
fazaTa Ha nonyyYeHnTe OOMTOPCKM AOKas3aTencTea, OTHOCHO TOBA Janu € Hanuue CbllecTBeHa
HECUT'YPHOCT, OTHACcALLa Ce A0 CbOUTMA UNK YyCNoBusA, KOMTO Buxa MOFMU Aa NOPOSAT 3HAYUTENHU
CbMHEHUS1 OTHOCHO CNocoBHOCTTa Ha [pyXeCcTBOTO Aad NPoAbMKK a OyHKUNOHUPa KaTo
AeicTBaLlo npeanpuaTe. AKO HUe AOCTUrHEM A0 3aKknioyeHne, Ye e Hanuue cblulecTBeHa
HECUFYPHOCT, OT Hac ce U3UCKBa fja NpuBnevyemM BHUMaHWe B OQUTOPCKUA CU JOKNaM KbM
CBbP3aHUTE C Ta3u HECUTYPHOCT ONOBECTABAHUSI BbB (DUHAHCOBUSA OTHET UMK B CNy4Yai ye Tesn
OMNOBECTABAHUS Ca HeafeKBaTHM, Aa moauduuupame MHeHNeTo . Hawute 3aknoyeHns ce
OCHOBaBaT Ha OAMTOPCKUTE A0Ka3aTencTea, NonyyYeHu o Aararta Ha oAMTOPCKUS HWU AoKnag,
Bbaewm cubutnsa unum ycnoeus obade mMorart ga ctaHaT npuduHa JpyecTBoTo ga NpeycTaHoBu
hYHKUNOHUPAHETO CY KaTo AecTBaLLo npeanpuaTune.

® oueHsaBamMe UANOCTHOTO npeicrtaeaHe, CTPYKTypa U CbAbpXaHue Ha (OMHAHCOBUA OTYET,
BKMHOYNTENHO ONOBECTABAHUATA, U AanU (PUHAHCOBUAT OTYET NPeacTaBa OCHOBONONaralure 3a
HEro cAesnkn n CbLOUTHAS NO HauYUH, KOWTO NOCTUFA AOCTOBEPHO NpeacTaBaAHe.

Hue KomyHUKkupame ¢ nuuaTta, HaToBapeHu ¢ o6LLo ynpaBnexHune, Hapes ¢ 0CTaHanuTe BbNPOCH,

nnaHmpaHua o6xBaT 1 BpeMe Ha U3MBbAHEHNE Ha OAMTa U CbLIECTBEHWUTE KOHCTaTaUMU OT 04uUTa,
BKITIOYMTENTHO ChLLUECTBEHN HEAOCTAThLM BbB BLTPELLUHUA KOHTPON, KOUTO MAEHTUDMLMPame no

BPEME Ha M3BbPLUIBAHUSA OT HAc OauT.

Hue npepocTaBamMe ChLUO Taka Ha nuuarta, HatosapeHu ¢ 06L0 ynpaBneHue, UsABNEHNE, Ye CMe
U3MBAHNIN NPUNOXUMNTE ETUYHN W3NCKBAHNS BbE BPb3Ka C HE3aBUCMMOCTTA U Ye e KOMYHUKUpame
€ TAX BCUUKA B3aMMOOTHOLUEHUS U APpYrv BLNPOCK, KouTo Bmxa Mornu pa3ymHo ga 6vaar
pasriexaaHi Kato MMaLLU OTHOLLEHWE KbM HE3aBUCMMOCTTA HU, @ KOraTo € NpUnoxumMo, u
npeanpueTnTe AENCTBIA 33 ENMMUHUPaHE Ha 3annaxuTe Unu NPUNOXEHUTE NpeanasHu MepKi.

Cpef BbNpocUTe, KOMYHUKUPAHW C NULaTa, HaToeapeHu ¢ oBLLYO ynpaBnexne, Hue onpeaensme Tesu
BBMPOCK, KOUTO Ca BKUNN ¢ Hal-roNsMa 3Ha4MMOCT NPU 0AUTa Ha (PUHAHCOBUS OTYET 3a TeKYLUA
nepuroa W KOUTO CrEeAOBaTETHO Ca KINIYOBK OAWTOPCKU BbNpOCK. Hue onuceame Tesn BBNpoCcH B
HaLLWa OAMTOPCKA AOKNA/, OCBEH B CliyYauTe, B KOUTO 3aKOH UMk HopMaTtueHa ypegba
Bb3NpenaTcTaa nyGIMYHOTO ONOBECTABAHE Ha MHOPMaLWS 3@ TO3U BBNPOC UMK KOFaTo, B
U3KNIOYMTENHO PefKV CryYan, HUe pelum, Ye AafeH Bbpoc He crieaBa Aa 6bae KOMYHUKMpaH B
Halma Aoknag, Tbil kaTo 61 MOrno pasymHo fa ce o4akea, Ye HebnaronpuaTHUTE NOCNeacTeus oOT
ToBa fAeiicTBre BUxa HaABULLWAW NOM3WUTE OT rMeAHa Touka Ha OBLECTBEHNUSA UHTEPEC OT Tasu
KOMYHMKaLINS.

Hve cMe connmaapHO OTFOBOPHU 33 U3MLIHEHMETO HA HALLMA OAMT W 33 U3PA3EHOTO OT HAaC O/UTOPCKO
MHEeHWe, cbrnacHo nauckeaHuata Ha 3HOO, npunoxmm B Berrapus. Npu noemaHe U U3NbnHeHne Ha
aHraXWMeHTa 3a CbBMECTEH OAUT, BbB Bpb3Ka C KOWTO AOKNAABamMe, HUe CMe Ce PbKOBOSUIN U OT
HacokuTe 3a U3NbMHEHNE HA CbBMECTEH 0auT, naganeHn Ha 13 oHu 2017 r. oT IHCTUTYTA Ha
OUnnoMupaHnTe ekcnepT-cyeToBoauTenn B Bwnrapus u ot Komucusita sa nybnuiueH Hag3op Haa
perucTpupaHntTe ogutopw 8 bnrapus.



m& L[JOKNAL HA HE3ABUCUMUTE OAUTOPU
Hoknaa BLB Bpb3Ka C APYrM 3aKOHOBWU W perynatopHu U3ncKkBaHusA

HdoknaaBaHe cbriacHo un. 10 ot PernameHT (EC) Ne 537/2014 BLB Bpb3ka C M3UCKBAHNSATA HA

uyn. 59 or 3akoHa 3a He3aBUCUMMUNSA (hMHAHCOB OAUT

CbrnacHo usnckeaHuaTa Ha 3akoHa 3a He3aBUCUMUS: UHAHCOB OAUT BbB Bpb3ka ¢ un. 10 oT
PernamenT (EC) Ne 537/2014, Hue fgoknagBame 4ONbAHUTENHO U M3NOXKeHaTa No-A40ny NHhopmauums.

e KIMMI Ogut OO0 u A®A OO[ ca HazHaueHU 3a 3aAbIHKUTENHU OQUTOPU HA UHAHCOBUSA OTYET
3a rogvHaTta, 3aebpliBalya Ha 31 gekemepu 2022 r. Ha [pyxecTBoTO OT 06LWoTO chbbpaHue Ha
aKyMoHepuTe, NpoBeAeHO Ha 22 HoemBpu 2022 ., 3a nepuog OT eaHa roguHa. OgnuTopckuaT
aHraXmmeHT e noeT ¢ Nncmo 3a noeMaHe Ha CbBMECTEH OAUTOPCKA aHFKMMEHT OT 29 HoOeMBpPU
2022r.

*  OauTbT Ha hMHAHCOBUS OTYET 3a rognHaTa, 3aebpBaiya Ha 31 gekemepu 2022 r. Ha
[py>xecTBOTO NpeacTaBnsiBa BTOPU NbJIEH HENPEKbCHAT aHraXKUMEHT 3a 3a4bJHUKUTENEH OAUT Ha
ToBa npepnpusTue, ussbpeH oT KNMIT Ogut OO v wecTn NbneH HeNpeKkbCHAT aHraXKMMEHT 3a
3aQbIDKUTENEH OAWUT Ha ToBa NpeanpusiTue, ussbpweH ot AGA O0[.

* [loTBbpXaaBaMe, Ye U3pa3eHOTOo OT HaC OAUTOPCKO MHEHMWE € B CbOTBETCTBUE C A0NbAHUTENHUS
[oKnaa, NpeAcTaBeH Ha OAUTHUA KOMUTET Ha [ pyKeCTBOTO, CbIiacHO U3UCKBaHWATa Ha 4n. 60 oT
3aKoHa 3a He3aBMCUMNS DUHAHCOB OAWT.

* [loTBbpKAABaMeE, Ye He CMe NpPeaoCTaBAnM NOCoveHuTe B yn. 64 oT 3akoHa 3a He3aBUCHMUSA
dnHaHcoB oguUT 3a6paHeHV| ycnyrn n3esbH oguTa.

* [loTBbPKAABaAME, YE NPWN U3BBPLUBAHETO Ha OAMUTA CME 3anasunn CBORTA HE3aBUCMMOCT CNPAMO

OpyxecTBOTO.
Codums, 7 anpun 2023 r.
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MKW MU NPE3ACTPAXOBAHE EA]
OTYET 3A ®PUHAHCOBOTO CBbCTOAHUE
KbM 31 AEKEMBPU 2022 rOAWUHA

(Bcuuku cymu ca B xunagu 6bnrapcku neea, OCBEH ako He € NOCOYEHO ApYyro)

AKTUBU

MapuyHu cpeacTBa u Napu4HN eKBUBANEHTU
B3semaHusa no obpatHu peno caenku
[epuBaTuBHU (hMHAHCOBU UHCTPYMEHTMU
MpesacTpaxoBaTenHn B3eMaHus

[eno3ntn B ueaeHTn

[an Ha npe3acTtpaxoBaTenu B Npe3acTpaxoBaTenHuTe

pesepsu
MHBecTiuumn Ha pa3nonoxeHue 3a npogaxba:
ObnroBu LEHHU KHWKa
Kanutanosu LEHHU KHWXXa
WHBecTuumum B acoummpanmn gpyxecrsa
B3emaHusi no npegoctaBeHu 3aemm
AKTMBM NO OTCPOHEHU AaHBLMW, HETHO
Aktueu “paBo Ha nonssaHe”
Opyrv aktuem
OBLLO AKTUBH

NACUBH
[JepuBaTuBHU (hHAHCOBU UHCTPYMEHTH
Tbproecku v Apyru TEKYLLW 3a4bMKEHUS

3agbnKeHns nNo nNpesacTpaxosaTenHn 4oroBopu

3aabmKkeHna No gaHbUM BbpXy nevanbarta
MpesactpaxosaTenHu pe3epsu
3aabmKeHUs No NN3UHr

OBLO NACUBU

COBCTBEH KANMUTAN
AKLUMOHEpeH kanuTan

Pesepsu

HepasnpegeneHa neuyanba
OBLWO COBCTBEH KAMUTAN

OBLO COBCTBEH KAMUTAN U NACUBU

MpunoxeHusTa oT | A0 X ca Hegenuma Yacr or TO3M cm

cnepga: /

MNanbnHuTeneH AupexTop: ‘“L s

/

/EH40 EHuer/ (A )

'naseH uanwnHuTeneH AupexkTop:

/Hukonait CtaHues/

__ CrnacHo ioknag Ha He: {Wme omibpy.
KTiMr Ogur-O

[NobpuHa Kanoskosa \‘\
Ynpagumen
Mapus Mexesa

Pezucmpupar 0dumop, om

MpurioxeHune 31.12.2022 r. 31.12.2021 r.
V.12 54,406 41,248
V.4 - 14,244

V.5, V.6 14,920 16,044
V.9 143,880 218,780

V.7 446 110,359
V.10 268,847 372,967
V.1,V.6 1,879,339 1,628,124
V.2,V.6 291,501 426,289
V.3 215,209 -

V.8 168,328 166,681
VIL.9 4,150 217
V.13 59 4
V.11 1,983 3,681
3,043,068 2,998,638

V.5 1,342 4,675

VL7 15,818 15,073
VL5 156,714 89,723
V1.6 5,645 10,731
V1.4 1,658,309 1,705,799
V.13 57 7
1,837,885 1,826,008

VI.1 53,400 53,400
V1.2, VI.3 106,365 263,684
VI.2 1,045,418 855,546
1,205,183 1,172,630

3,043,068 2,998,638

caa-eﬁi&-r DuHaHCOBUAT oTHET & of,006peH Ha 7 anpun 2023 1. 1 € NOANMCAH KaKTo

Cuvcrasuren:

/Muxaunn ®ununos/




DKW NN NPESACTPAXOBAHE EA
OTYET 3A BCEOEXBATHWUA OX0A
3A FOOUHATA, 3ABBLPLUBALLIA HA 31 AEKEMBPU 2022 r.

(Bcuukn cymu ca B xunaam 6bnrapcku neea, OCBEH ako HE € NOCOYEHO ApYro)

MNpunoxexnune 2022r. 2021 .
BpyTHM cneveneHu npesacTpaxosBaTenHu npemun VIIA 2,107,736 1,977,163
Lleawpanu npe3acrpaxosBaTenHu npeMun VIIA (171,990) (217,571)
HeTHu cnevyeneHun npe3acTpaxoBaTesiHu NnpemMun 1,935,746 1,759,592
HetHu newan6u ot onepauuu ¢ KHBECTULUM Vil.2 58,420 26,959
Opyrv npe3acrpaxoBaTenHu Npuxoamn VI.6 3,842 7,198
Hpyrv onepaTusHU NPUXOAU, HETHO VIL.7 28,214 3,141
O6uwo npuxoau 2,026,222 1,796,890
LLieTn v npomMsAHa B npe3acTpaxoBaTenHuTe pe3epsu VI3 (977,898) (1,191,335)
LLleTn n npomsiHa B Nnpe3acTpaxosaTesiHUTE pe3epBu, NOKPUTH
OT Npes3acTpaxoBaTtenu e S S
HeTHu npe3acTpaxoBaTenHu pasxoau 3a weTu (950,640) (803,574)
AKBU3MLMOHHM pPa3xoau Vil.4 (603,861) (561,039)
ALMWUHUCTPATUBHU pa3xoam VIS (7,959) (6,800)
Opyry npesactpaxoBaTenHn pasxoam VI.6 (11,340) (11,640)
O6uwo apyru pasxoau (623,160) (579,479)
DuHaHCOBU Pasxoan VI8 (261) (277)
O6uwo pa3xoau (1,574,061) (1,383,330)
Nevan6a npeau paHbLUKM 452,161 413,560
Pa3xoau 3a AaHbuM VIi.8.1 (44,371) (41,885)
Nevan6a 3a roauHara 407,790 371,675

Opyr BceobGxBaTeH noxon
KomnoHeHmu Ha dpye eceobxeameH Aox00, nodnexauwiu
Ha pexnacughukayus e nevanbama unu 3azybama
MpeoueHxka A0 cnpaseAnuBa CTOWHOCT Ha HMHAHCOBU aKTUBM
Ha pa3nonoeHue 3a npogax6a, HeTHO OT AaHbk L (183,350) (60.655)

KomnoHenmu Ha dpyz eceobxeameH doxod,
Henodnexauwju Ha peinacugukayus e neyanbama unu

3aeybama

Kypcosu pa3nuku oT BanyTHA NPensuncneHns Vi.3.2 26,031 49,962
Apyr BceobxBaTeH AOX0A 3a rOAUHATa, HETHO OT AAHbLK (157,319) (10,693)
OBLWWO BCEOBXBATEH 40X0d 3A FOOUHATA 250,471 360,982

Mpunoxenunarta ot | 4o X ca Hegennmma YacT oT To3n UHHCOB oTHET PUHAHCOBUAT OTYET € 0406peH Ha 7 anpun 2023 1. 1 e NojNUCaH KakTo
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KU NMU NPE3ACTPAXOBAHE EA[]
OTYET 3A MPOMEHUTE B COECTBEHUA KANUTAN
3A FOAUHATA, 3ABBHPLUBALLA HA 31 AEKEMBPHW 2022 r.

(Bcuykm cymm ca B xunsav Gbarapckv neea, OCBEH ako HE € NOCOYEHO ApYro)

AkuuoHe Peseps or Pe3epB no O6bwuu Hepasnpeaene- O6uwo
peH npewusuucne- NpeoueHka N0 AONbIHUTEN=- Ha nevan6a
Kanuran HUE BbB cnpaBeanuea HU pe3epBu
BanyTa Ha CTOMHOCT Ha
npeacTaBsHe (PMHAHCOBM aKTUBYU

Ha pa3nosioXeHue u
3a npogax6a

Canpo xbmM 1 aHyapum

2021 1. 53,400 (4,514) 97,434 181,455 817,192 1,144,967 _
Mevan6a 3a roguHaTa - - - - 371,675 371,675
[pyrn KOMNOHEHTN Ha

BceobxBaTeH 40x04, - 49,962 (60,655) - - (10,693)
HETHO OT AaHbLUU

O6w Bceob6xBaTeH

[0XOR 33 FOAMHATA B - 49,962 (60,655) - 371,675 360,982
Caenku c eaHONUYHMA

aKUMOHep

PasnpeaeneHue Ha

nevyan6ata 3a ABUAEHTU ) B ) i (333,321)  (333,321)
Mnawaxe Ha 6a3a akuum - - - 2 - 2
O6wo - - - 2 (333,321)  (333,319)
Cango kbm 31

Aexemepy 2021 r. 53,400 45,448 36,779 181,457 855,546 1,172,630
Mevan6a 3a roguHara - - - - 407,790 407,790
Apyrn KOMMOHEHTN Ha

BceobxBaTeH f0xoa, - 26,031 (183,350) - - (157,319)
HETHO OT AaHbUN

O6w, Bceob6xBaTeH

00X00 33 roAMHaTa - 26,031 (183,350) - 407,790 250,471
Coenku c eqHONUYHUA

aKUMOHEp

Pasnpeaenexue Ha _

neyan6ara 3a MBUAEHTY z = : (217,918)  (217,918)
MnawaHxe Ha 6a3a akuyum - . - (4) - (4)
[onbnHutenHn pesepsi = - = 4 - 4
O6uwo . . - - (217,918)  (217,918)
EanaolEi 53,400 71,479 (146,571) 181,457 1,045,418 1,205,183

aekemBpmn 2022 r.

MpunoxexnaTa ot | fo X ca Hegenuma YacT OT TO3W (PUHAHCOB OTUET. PUHSHCOBUAT OTUET € 0406pEH Ha 7 anpun 2023 I. 1 € NOANUCAH KakTo
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VKU N NPE3ACTPAXOBAHE EAQL
OTYHET 3A NAPUYHUTE NOTOLIN

3A TOANHATA, 3ABBPLUBALLA HA 31 AEKEMBPU 2022 r.

(Bcudku cymm ca B xwnaam 6brrapcku neesa, OCBEH ako HE € MOCOYEHO APYro)

Mapu4yHKM NOTOUM OT ONEpPaTUBHA OENHOCT

MocTbnnexHus No TpaH3aKUUKU OT aKTUBHO Npe3acTpaxoBaHe
Mnawanus no TpaH3akuum OT aKTMBHO Npe3acTpaxoBaHe
MocTbnnexna No TpaH3akKUWMKU OT NAaCMBHO Npe3acTpaxoBaHe
Mnatyanns no TpaH3akuuuM OT NAaCUBHO Npe3acTpaxoBaHe
MnawaxHua Ha AOCTaBYULMW U CIIYXKUTENN

MocTennexHus oT npesacTpaxoBaTenHy Aeno3uTy

Mnarexn agaHbUM BbPXY nevanbara

Apyry napu4yHN NOTOLW OT onepaTuBHa A€AHOCT

HeTeH napuy4eH NOTOK OT OnepaTMBHA OEWHOCT

MNapvy4HK NOTOUM OT UHBECTULMOHHA AEUHOCT
Mokynka Ha MHBECTULMW HA pa3nonoxeHue 3a npoaax6a

MocTbnneHns ot npoaaxba u nagexupaHe Ha UHBECTMLUK HA

pa3nosfioxeHue 3a npo.qa)KGa
I'Ionyqel-m NuxBN NO AbNATOBKU NHBECTUILUN

MonyyeHun AUBUWAEHTK OT KANUTANOBU UHBECTULUM
MocTbnneHus ot obpaTHu peno caenku, HETHO
MocTbnneHua no AepuBaTUBHN UHCTPYMEHTH, HETHO
MnawaHma no npeaocTaBeHn 3aemMm

MocTbnneHua no NnpeaocTaBeHn 3aemu

Apyrv (nnawaxus)/nocTenneHns, HETHO

HeTeH napu4eH noTok (3non3saH B) / OT WHBECTULUOHHA AENHOCT

Mapu4Hu noToum ot hMHAHCOBA AEUHOCT
W3nnateHu guBUAEHTH

MnawaHua no NU3NHroBKN A0roBOpU

HeTteH napnyeH NoTok u3non3saH BLB (PMHAHCOBa AEWHOCT

HetHo yBenunyeHne Ha napu4yHuTe CpeacTtea U NapuviHU €KBUBArNeHTHU

MapuuyHn cpeacTBa M NapuyHWU eKBUBANEHTU B HAYaroTo Ha rogMHarta
EcekT oT npomaHaTa Ha BanyTHUTE KYPCOBE BbpXY NapuyHUTe CPEACTBa

N napu4yHUTE eKBUBasIeHTn

I'Iapwmu cpeancTtBa U Napu4HN eKBUBAreHTu B Kpaa Ha roguHaTa

Mpunoxexue

V.12
V.12
V.12
V.12

V.12

V.6
V.6
V.6

V.6

V.12

2022r. 2021r.
690,771 568,702
(105,934) (224,774)
136,840 5,832
(149,745) (110,497)
(6,603) (7,120)
111,505 -
(26,161) (25,938)
4,961 2,236
655,634 208,441
(1,040,422) (882,368)
536,950 930,130
25,495 41,043
9,637 8,985
16,297 75,297
34,163 32,831

- (58,223)

5,250 2,434
(300) (7.512)
(413,030) 142,617
(227,557) (843,909)
(60) (59)
(227,617) (343,968)
14,987 7,090
41,248 33,535
(1,829) 623
54,406 41,248

MpunoxexusTa oT | 40 X ca HegenuMa 4acT 0T To3n hUHAHEOB OTHET, PUHAHCOBUAT OTYET € 0400peH Ha 7 anpun 2023 T. 1 @ NOANMCAH KakTo
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CucraBuren:

/Muxaun dununos/

Pezuempupan odurmop, ometfopex 3a oduma
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