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KbPO>XXAJIM TABAK A/l 2018 roanHa

CoabpXaHue:
1. TOAMLWIEH AOKNA/L 3A JEMHOCTTA 17 cTpaHuum
2. AOKNAAL HA HESABNCUMUNA OQUTOP 6 cTpaHuLm

3. MHAVBWAYANEH TOAVNWIEH ®NHAHCOB OTYET 53 cTpaHuum



LSKDPOAXN NN . TABAK®“ALA
yn. Peny6nukaHcka Ne 1, rp. Kbpmpkann, Ten. 0361 6-18-71, cakc 0361 6-52-07

LOKNAL

3a JeMHOCTTa Ha ApYy>XecTBOTO npe3 2018 r.

11. ObWWA NH®OPMALNA

“Kupmxanu-Tabak” ALl e npueMHUMK Ha npegnpuatve “TioTHOHEBa NPOMULLIEHOCT”
cb3fafeHo npe3 1947 r. ¢ MNocTtaHoBneHne Ned Ha MWHUCTEPCKMSA CbBET NOL Ha3BaHUETO “Bbarapcku
ObpXaBeH THOTIOHEB MOHOMON” Ha 6asaTa Ha HaUMOHaNM3MPaHOTO MMYLLECTBO Ha TorasallHuS
aHTpanosuT npu “bbarapcka semefencka KoonepaTueHa 6aHKa” 1 HAKOMKO YaCTHU (UpMK.

C PasnopexpgaHe Nel5 Ha MC oT 1993 r. 3a npecTpyktypupaHe Ha CO “bynraptabak”,
npeanpuaTUeTo e NpeobpasyBaHo B aKLMOHEPHO ApYXXecTBO “Kbpmkanu-bynraptabak” AL

LpyXecTBOTO e CbC cefanulle U agpec Ha ynpaeneHue rp.Kbvpaxanu, yn.”Peny6imkaHcka”
Nel. CbaebHaTa perucTpaums Ha Apy>XectBoto e oT 1993 r., PeweHne Nel969 ot 1993 r. Ha

KbpaKannminckmaT OKPbXeH cbA No hmpMeHo aeno Ne1791/1993 r.

12. COBCTBEHOCTW YNMPABNEHWE
“Kbpmxann-Tabak” ALl e akLMOHEPHO APY>KECTBO.
Kbm 31 gekemBpy 2018 roguHa pasnpefeneHNeTo Ha akuMOHEepHUs KanuTan Ha ApYXecTBOTO

€ KaKTo cnepaBa:

e “Awnpatyp” AL 99,88 %
e “CokoTab - bvarapus” EOO/[ 0,06 %
© HOpwuguyecku nuua 0,01 %

© ®usndeckn nuua 0,05 %



“Kvpmxanu-Tabak” AJl uma efHOCTeMeHHa cucTeMa Ha ynpaeneHne cbc CbBeT Ha
AVpeKTopuTe OT Tpuma 4neHose. lMpeacepaten Ha CbBeTa Ha gupekTopute e ®yaT MoseH (MMnaseH
M3NbJIHUTENEH AMPeKTOP) WU uneHose: KOmep HOceuH HOmep (A3nbnHuTeneH faupektop), MarganeHa
VMBaHoBa Meopruesa-fumosa (Mpokypuct) n xaH XacaH Kupasnb. m

Lpy>KecTBOTO Ce MpefcTasfifBa OT [/1aBHUA WU3NbAHWUTENIEH AUPEKTOP U U3NBIHUTENHUA
LMPEKTOp 3aefHO0, KaTo 3a OTAE/HM AelCTBMA Morart fa ce yNb/HOMOLLABaT efuH ApYr.

JOpyxecTBoTo MMa BnucaH B TBLProBCKWUA pPEerucTbp npu AreHuus no BNUCBaHUATA -

npokKypucT - MarganeHa lsaHoBa ["eopruesa-/inmoBa.

1.3. MPEAMETHA JENHOCT
MpeaMeTHT Ha AeMHOCT Ha APYXKECTBOTO €:
€  U3KyMyBaHe Ha OPUEHTANICKU TIOTIOHU
°  npomuwneHa 06paboTKa Ha THOTHHM
© 3aroToBKa 3a M3HOC M TbProBMA C TIOTHOHW B CTpaHaTta W Yy>KouHa.

CbrnacHo pasnopefbute Ha 3akoHa 3a THIOTHOHA W TIOTIOHEBUTE U3LENUsA [PY>KECTBOTO
nputexxasa 6e3CPOYHO paspewnTenHo u3gageHo ¢ PeweHne Nel001 ot 21.12.2004 roguHa W
MUWHUCTEPCKMS ChbBET.

Mpe3 2018 roguHa ApYXecTBOTO € OCbLULECTBABANIO CamO 3aroTOBKa 3a M3HOC W TbProsus C
TIOTIOHM /rOTOBa NMpoAyKumMsa/ B cTpaHaTa M Yyk6uHa. He e oCbLLeCTBABAHO M3KYMyBaHe M npepaboTka

Ha CYpOB TIOTIOH.

2. NTPETNELHA JENHOCTTA HA JPYXXECTBOTO

2.1. MPUXOAMN OTMNPOJAXEMHA TOTOBA MPOAYKL NS (TIOTIOHW)

MpuxoanTe OT NPOAAXKOM Ha APYXKECTBOTO MpPeACTaBMsBaT Npofax6y Ha MaHuMynmpaH

(hepMeHTUMpan TIOTIOH, KomTo npe3 2018 r. ca 0610 B pasmep Ha 1,686 x.nB. (2017 r.: 24,852 x.51B.).

MpuxognTe OT NpPoAaxX6mn BKNOYBAT : 2018 2017
BCN '000 BCX '000

Mpoaax6u Ha BbTPeELLEH Na3ap 1564 22,138
Mpoaax6u n3Hoc 122 2,714
O6wo 1,686 24,852

Mpofax6u 3a N3HOC Ha MaHUMyNMpaH hepMeHTUPan THOTIOH

Mpousxon “Kpymosrpag”’p.2009 - 416
Mpousxon “Kpymosrpag”’p.2011 - -
Mpownsxop “Kpymosrpag’p.2012 63 -
Mpousxos “Kpymosrpag’p.2013 59 -
Mpousxon “Kpymosrpag'p.2014 - 2,298
o6wo 122 2,714



Mpoaax6u Ha BbTPEWHMWsA Masap Ha MaHWMynupaH hepmeHTUpan

TIOTIOH
Mpousxos “Kpymosrpag ~’p.2009 r. 1,477 5,234
Mpousxos “Kpymosrpag ’p.2010r - 450
Mpousxos “Kpymosrpag"p.2011 r. - - 1,816
Mpousxos “Kpymosrpag’p.2012r. 16 * 6,137
Mpousxos “Kpymosrpas”p.2013r. 11 5,914
Mpousxon “Kpymosrpag”p.2014r 60 2,587
o6wo 1,564 22,138
O6wo npogaxou 1,686 24,852
2.2. BANAC OTIOTOBA MNMPOAYKUWMAKDBM 31.12.2018T.
Mpe3 2017 roguHa ApY>KECTBOTO YCNA 3HAYMTENHO Aa HamManu rofieMuTe 3anacu OT HajmyHaTa
kbM 31 gekemBpu 2016 rogmHa roToBa NPoOAyKUMS - MaHuMnynupaH (epMeHTUpan THOTIOH Kato

peanunsupa 72,90% oT uanata NpoayKums paBHsABaLl ce Ha 2 804 TOHa TIOTIOH Ha CTOlHOCT 19,584 X. NB
, , anpe3 2018 r.npogaxoute 6saxa He3HaunTenHu -245 T. Ha cToliHOCT 1,686 x.1B Kbm 31.12.2018

rognHa 3anacute ca CnegHuTe:

31.12.2018 31.12.2017
BCH '000 BCN "000
Kr ne Kr ne

»Kpymosrpag” - p. 2014 1 3 10 58
»KpymoBrpag” - p. 2013 262 1834 271 1,895
“Kpymosrpag” - p. 2012 465 4068 475 4,154
“Kpymosrpag” - p. 2009 - - 217 1,283
0610 728 5,905 973 7,390

2.3. N3KYTTYBAHE N NMPEPABOTKA HA THOTHOH
LKbpmxann Tabak ,, AL un npe3 2018 roguMHa He OCbLLIECTBM CK/tOYBaHe Ha [AOroBopu C
TIOTIOHOMPOM3BOANTENN U W3KYMyBaHe Ha CypoB THOTIOH OT p.2018 r. ¢ uen npepaboTka npe3 2019 .
PeLLeHNeTO ApYXXeCTBOTO fa He M3KymnyBa W npepaboTBa TIOTIOH € CBbP3aHO OCHOBHO C Ha/MYMETO Ha
3HauMTeNHM KonuyectBa M®T OT NpeaxXoAHU PeKONTM M TbpCeHe Ha Bb3MOXHOCTM 3a TsXHaTa
peanu3auus.
Mpe3 2018 r. npeycTaHOBMXMeE LOMbAHUTENHA AeAHOCT BbB BPb3Ka C OTI/EXAaHe, U3KYMyBaHe

N peanunsaumns Ha 6sn puraH.



2.4, CEBECTOMHOCTHA NPOAAXBUTE

Pasxoau 3a maTepuanu
Pa3xoau 3a BLHLUHMK yCnyru
Pa3xoan 3a nepcoHan
Pa3xoau 3a amopTusaLum
Pasxoau 3a puraH

Opyrn pasxoau

o6uwo

2.5. PA3XO AN 3A TIPOAAXBW

KOMUCHOHHU
TpaHcnopT
dymuraums
Ceptudmkat
Kypuepcku ycnyru
N3paboTka Ha MapKu
Apyrn

o6uwo

2018
BCX ‘000

1,321
19

87

9

2

4

1,442

2018
BCM '000

16

2017
-~ BCN ‘000

17,349
1,414
622
131

1

67

19,584

2017
BCW '000

62
34
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120



2.6. ADMHUNCTPATNBHW PA3XOA

Pa3xoawu 3a nepcoHan, B T.u.

HauucneHn cymmn 3a 06esLLeTeHns Npu NeHCUOHUpPaHe
AmopTun3auus

TpaHcnopT

Takca 6UTOBM OTNAAbLLM

3acTpaxoBKu

MaTtepuanu

[aHbK crpagm

KoHcynTaHTCKKM ycnyru

Yyactue B U3noxeHne *

KomyHuKauun

JaHbun BbpXy pasxoauTte 1 Apyru faHbLu
MpeacTaBuTeNnHN pasxoau

Takcu 3a 6aHKOBO 06CNy)XBaHe
KomaHAMpoBKHK

HotapvanHu v gpyru Takcu

PemMOHTU 1 MoaapbXKa

Adpyru pasxoau

O6wo

2.7. APYT VI PA3XON

Cknagosu upun Ha rotToBa NPoAyKuus
Pa3xogu 3a coumnanHa geHocT
JapeHune

OTnucaHn B3emMaHus

Bpak Ha cnomaraTeniHU maTepuanu

o6uwo

2018

BCX '000

631
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857
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31
85
2
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173

2017
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656

2017
BCX '000

299
21

320



2.8.0BLLLOMPOU3BOACTBEHMU PA3XOAM MO KAMALUTET (PA3SXOAM 3A
MPECTOW)

B nepuopga 2015 - 2018 r. Apy>XeCcTBOTO He € U3KyMnyBano 1 NpepaboTBano CypoBU THOTHOHM.

Pa3xoauTe 3a NPecToM BK/OYBAT :

2018 2017
BGN '000 BGN '000

Pasxoau 3a nepcoHana 226 279
Pasxoan 3a amopTunsauus 233 250
Pasxoan 3a BbHLUHK yCnyru 48 106
Pa3xoau 3a KOHCYMaTuBK 30 47
[pyru pasxogu, BT.u. 18 28
npeanasHa xpaHa \ 16 17
TpaHcnopT 1 9
Lipyrn 1 2
o6wo 555 710

2.9. APYT N MPUXOAM

2018 2017
BGN '000 BGN '000

Mpuxoan oT Haemm 92 72
MpeakTyprpaHn KOHCYMaTUBK 9 10
Pasxou 3a npeakTypupaHyu KOHCYMaTuBM (9) (10)
Opyru 2 4
o6wo 94 76

2.10. MPMXOAN OTNUXBU N APYTWN ®NNHAHCOBUTIPUXO AU

2018 2017
BGN '000 BGN '000

Mpuxogmn oT NMXBM NO 6aHKOBK AEMNO3UTK 91 21
KypcoBu pasnuku 85 \

0610 176 22



2.11. PA3XOAN3A NNXBU N APYT N ®NNHAHCOBUM PA3XOAU

2018 2017
BCX '000 BCX '000

KypcoBu pasnvku 1 163

Pa3xoau 3a iMXBK Mo MoslyyeHn3aeMn OT CBbP3aHW MPeanpuaTus, B T.4.: - 18
* npegnpuaTuda OT rpyna - 18
* [PYryY CBbp3aHu NpesnpuaTus

Pa3xoan 3a NMXBU N0 (OMHAHCOB NIN3UHT - r

o6uwo 1 182

Mpe3 2018 1. ApY>XeCTBOTO HAMA HauyuMCNEHWM W W3MJIATEHW NINXBU MO 3aeMU B pe3ynTar Ha
rnoracsiBaHe Ha OCTaTbKa OT rnaBHuUaTa Ha 3aema - 1,377 x.nB. npes 2017 r. n HeB3emMaHeTO Ha HOBU

3aeMu.

2.12. AHANN3 HA NAMEHEHWETO HA MOKA3ATEJ/IMTEB CHETOBOAHWA BAJTAHC
HsAMa CbLeCTBEHO U3MEHeHWe Mpu MaTepuanHuTe 3anacu, B cpaBHeHue ¢ 2017 r.,korato Te
Hamansaxa 6nm3o 80% B pe3yntaT Ha ronsmara peanusauus npe3 rogvHata. VI3sMeHeHue vma B
oTKpuTUTE Npe3 2017 rognHa 6GaHKOBW Aeno3nTun, Kouto KbM 31.12.2017 r. ca B pa3mep Ha 18,235 X./1B
,a KbM 31.12.2018 r. Te ca 22,426 x. nB. B3emaHuATa HamanseaT B pe3ynTaT Ha fvncaTa Ha Nnpogaxou B

Kpas Ha nepuvoga.

Mokas3aTen KbMm KbMm N3meHeHne
31.12.2018 . 31.12.2017 . %

ObaroTpaiHn mMatepuanHu akTueu 8,910 9,206 -3,22
MaTepuanHu 3anacu 5,999 7,492 -19,93
THProBCKY 1 ApYyrv B3emMaHus 83 2,648 -96,87
MapnyHK cpefcTea 641 1,679 -61,82
baHKOBW eno3nTu 22,426 18,235 22,98
OCHOBEH aKLUWOHepeH KanuTan 39,709 39,709 0
O6L0o cobCcTBEH KanuTa 37,921 39,009 -2,79
(Macmen)/ AKTMBM NO OTCPOYEHU AaHbLM (46) (46) 0
3afb/KeHNa KbM repcoHana npu

NMeHCMoHMpaHe 80 8l -1,23
3aAb/HKEHNA KbM CBbP3aHM nunua 1 112 -99,11
3afb/MKeHNs KbM LoCTaBynLn 6 8 -25,00
Apyrv TekyLn 3agb/mKeHns 10 n -9,09



2.13. AHANN3 HA NBMEHEHWETO HA MNMOKA3ATE/INTE B OTHETA 3A NMPUXOQUNTE A

PA3SXOOWTE:

MokasaTen

Mpuxoan oT NpoaaXxx6u

CebeCcTOMHOCT Ha npodak6ute

Adpyru npuxogu

Mpuxogn OT NUXBU W Apyrn  (PUHAHCOBT
npuxoam

O6L,0Mpon3BOLCTBEHU pasxoau no;
KanauureT

Pasxogu 3a npogaxon

ALMUHNCTPATMBHI PasXoAau
Lpyru pasxoau 3a feliHocTTa

Pasxogn 3a /MXBU U Apyrn  (DUHAHCOBP
pasxogu

CueTtoBogHa nevanba (3ary6a) 3a roguHaTr
npean gaHbum

(Pasxog 3a) / WMKOHOMMS OT faHbK BbpX)
nevan6ata

HeTHa neuvan6a / (3ary6a) 3a roguHaTa

2018 r.

1,686

(1,442)
94
176

(555)

(16)
(857)
(173)

(1)
(1,088)

(1,088)

Mpe3 2018 rogvHa nNpuxoaunTe OT NPOAAKOU

ca Hamanenun

2017 r.

24,852

(19,584)

76
22

(710)

(120)
(656)
(320)

(182)
3,378
(92)

3,286

N3meHeHne %

-93,22

-92,64
23,68

700

-21,83
-86,67
30,64

-45,94

-99,45

-132,21

-100

-133,11

3HaUMTENIHO MO pasmep

CMpsSMO CblMTE OT MpeAxoAHaTa roAvHa, B pe3y/nTaT Ha oT4yeTeHaTa Mo-Maska peanmsauust Ha

BbTpeWeH nasap. Hamanenu ca B cpaBHeHue ¢ Te3n oT 2017 r. 6nmn3o 93%.

2.14. TMAPMUYHW CPEAOCTBA

Mpe3 2018 r. ApyXecTBOTO He e Mon3gano 3aemn ot “Augatyp” A, n HAMa 3a4b/HKEHUA No

3aeMun.

Kbm 31.12.2018 r. Apy>KeCTBOTO pasrnoJsiara CbC CnefgHUTe napuyHu CpeacTBa:

PasnnawatesiHn CMETKU
Kaca

Oo6uwo

31.12.2018
BGN

31.12.2017

636
5

641



HannuHute napuyHn cpepctsa koM 31.12.2018 r., ca No CMETKW Ha Apy>ecTBoTo B Tb """ Al 1
YHukpeaut bynbaHk AJ.
MapuyHWTE CpeacTBa ca KakTo Cnefpa:

° Bneea- 380 x. fiB. (31.12.2017 r.: 1,329 Xx. nB.);

° BuYyxfjaBanyTta- 261 x. nB. (31.12.2017 r.: 350 x. /1B.).

2.15.6AHKOBUVAENMN3NTI

BbaHkoBM feno3nTu kbm 31.12.2018 r. ca Ha o6wa CTOMHOCT 22,426 X.J1B. BK/OYBAT GaHKOBU
[eno3nTn ¢ OpuUrnHaneH MatypuTeT Hag 3 Mecela B pasmep Ha 22,422 X.J1B. U HaTpynaHu NINXBK
ao 31.12.2018 r - 4x.ne. (31.12.2017 r. Ha obuia cToiHOCT 18,235 X. /B. BK/MOYBAT GaHKOBU
[eno3nTun ¢ OpUrvHaseH MaTtypuTeT Haj 3 Meceua B pasmep Ha 18,227 X. f1B. U HATPynaHu NINXBU
o 31.12.2017 r. —8 x.nB.)

MpegocTaBeHWTe 6aHKOBK AEN0O3UTY Ca KakTo cneapa:

B nesa-20,000 x. nB. (31.12.2017 r.: 16,270 x.nB.);

B Warcku gonapu - 1,640 x. ne. (31.12.2017 r.: 1,566);

B €BpO - 782 X. nB. (31.12.2017 r.:391).

baHKOBMTe 0eno3nTuK ca No CMETKWN Ha ApyxXecTtsoTto B T ”A” AL

2.16. OTYHET 3A COBCTBEHUA KAMNTAN

31.12.2018 31.12.2017

BGN BGN

'000 '000
OCHOBEH aKUMOHEepeH KanuTan, B T.u.. 39,709 39,709
-BHeceH 39,709 39,709
3aKO0HOBW pe3epBu 51 51
[NpeoLeHbYEH peseps 1,505 1,505
HatpynaHu 3ary6u B T.4 (3,344) (2,256)
-Tekywa neyanba/(sary6a) 3a roguHaTa (1,088) 3,286
o6wo 37,921 39,009
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22.

23.
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26.
27.

2.17. MOKA3SATENW, XAPAKTEPU3NPALL VN AENHOCTTA HA IPYXXECTBOTO

2018 2017
MokasaTtenun Msapka CroiiHocT , CTOlHOCT
CobcTBeH Kanutan XWN.NB. 37,921 39,009
lMpuBneyeH Kanutan XWn.nB. 0 0
KoetuuneHT Ha (huHaHCOBa aBTOHOMHOCT 0 0
Ha 6a3a Co6CTBEH Kanutan 11:2/ Koed.
KoepmumeHT Ha 3afnbXHANOCT 12:1/ Koed. 0 0
TeKyLmM akTUBKU XWJ1.M1B. 29,149 30,054
TekyLmM 3a0b/KeHNA XWN.nB. 17 131
O6opoTeH KanuTtan /5-6/ XWN.MB. 29,132 29,923
KoedmumeHT Ha o6wwa NMKBUAHOCT /5:6/ Koed. 1,714.65 229.42
MapnyHK cpeacTBa M 6aHKOBY AEMO3UTK XWN.NB. 23,067 19,914
KpaTKocpoyHM B3eMaHuA XWN.NB. 83 2,648
B3emaHus, napuyHu cpeAcTBa 1 6aHKOBU Aen03nUTH XWN.NB. 23,150 22,562
Koed.Ha 6bp3a NMKBUAHOCT /11:6/ Koed. 1,361.76 172.23
Koedh.Ha He3abaBHa NUKBUHOCT 19:6/ Koed. 1,356.88 152.02
Koeth.Ha abcontoTHa NIMKBUAHOCT 19:6/ Koed. 1,356.88 152.02
MartepuranHu 3anacu XWUN.JIB. 5,999 7,492
Heobxoanm 060poTeEH KanuTan /11+15-6/ XWN.MB. 29,132 29,923
HeTHM npuxogu oT npogaxou XWUN.NB. 1,686 24,852
Meyvan6a/ (3ary6a) npean gaHbYHO obnaraHe XWUN.NB. (1,088) 3,378
Meuvan6a/ (3ary6a) cnen gaHb4HO obnaraHe XWUN.MB. (1088) 3,286
Koed. Ha peHTabuIHOCT Ha COBCTBEHUA (0.03) 0.09
KanuTtan npegu AaHb4yHo obnaraHe  /18:1/ Koed.
Koeth. Ha peHTabnnHOCT Ha CO6CTBEHNMSA (0.03) 0.08
Kanutan cnepg faHbyHo obnaraHe  /19:1/ Koed.
Koeth. Ha peHTabWMHOCT Ha NPUBNEYEHMNS 0 0
KanuTan cneg AaHb4yHO obnaraHe 119:2/ Koed.
Kanutanusaums Ha akTuBuTe /19:5/ Koed. (0,04) 0.11
O6wo npuxoan XWN.MB. 1,956 24,950
06w pasxoan XWUN.NB. 3,044 21,572
Koed.Ha ehekT.Ha pasxoguTe 124:25/ Koed. 0.643 1.157
Koeth. Ha eheKT.Ha npuxoguTte 125:24/ Koed. 1.556 0.87

2.18.0CHOBHWM PNCKOBE INMPE/ KONTO E N3NMPABEHO IPY>XECTBOTO

e BanyTeHpuck
,ﬂ,py)KeCTBOTO He € W310)XeHO Ha 3HayuTeneH BalyTeH PUCK, 3alloTO OCHOBHaTa 4acT OT
HerosuTe onepayum ¥ CAENKW ca LEHOMUHMPAHU B €BPO W/uan 6bArapcku neea, AOKONKOTO €BPOTO € C
(hMKcupaH Kypc CnpsMo feBa Nno 3aKoH. [py>KeCTBOTO € WU3/I0XKEHO Ha Ba/lyTeEH PUCK Camo OT NPOMEHU B
Kypca Ha WaTckus Aonap, AOKOMKOTO 4acT OT MpofaxbuTe M MOKYMKWUTE, KaKTO M Bb3HUKBALLUTE

(hPMHAHCOBM aKTUBW W NAcMBU, CBbP3aHU C TAX, Ca AEHOMUHUPaHK B Wwatcku gonapun (Mb0O).
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Kbm 31.12.2018 1. BanyTHWTE B3eMaHMs Ha LPY>KECTBOTO Ca MUHUMAa/IHU U Ca B €BPO U HAMA
BalyTEH PWUCK 3a AapyxectBoTo (31.12.2017r. muHumanHu). Kbm 31.12.2018 r. m 31.12.2017 .
LPY>XXEecTBOTO HAMA BaNyTHU 3af4b/DKeHWA (B LLATCKW J0Napu), UMa BaslyTHU NapuyHu cpeactsa (B eBpo
N WaTCcKy gonapu). v

3a fa ynpasnsBa BaNyTHUA PUCK OT ObAELLMTE CU CTONAHCKM Onepauuy v NpusHaTuTe BasyTHU
aKTMBW W NacuBy, AeHOMUHUPAHU B LLATCKW A0Napu, APY>XXeCTBOTO OCbLLECTBABA TEKYLL0 HabnoLeHUe
BbPXYy W3MEHEHWETO Ha BalyTHUA KypC Ha LWATCKMA [onap, Kakto U TeKyLW, KOHTPO/I BbpXy
CBOEBpPEMeHHaTa cbbMpaeMoCT Ha B3eMaHWATa CW BbB BajslyTa WM Ce CTpeMu Ja MOAAbpXKa ONTUMAanHO
pasymeH 3anac OT BalyTHU IMKBUAHW cpefcTBa (LaTCKu fonapa).

Tabnuunte no-gony o0606LLaBaT eKCno3nLMATa Ha APYXKECTBOTO KbM BaflyTHUS PUCK:

BanyTeH CTpPYyKTYypeH aHanus

31 pekemepu 2018 BUBB BE LU B NeBa o6uwo

BC14 BC14

'000 '000 BCM '000 BCM '000
D NHAHCOBUN aKTUBM 1,689 1,057 20,398 23,144
PdnHaHCOBN NacuBu - - 7 7
31 pekemBpu 2017 BLU B BEHXK B fieBa O6uwo

BCM BCM

'000 '000 BC14 '000 BCM '000
®UNHAHCOBU aKTUBU 1,609 993 19,952 22,554
P nHaAHCOBU NacuBu 111 - 9 120

0 LeHoBupucCK

LleHuTe, Mo KOUTO [APY>KECTBOTO M3KyMNyBa CYpOB THOTIOH Ce Onpefenst OT Herosoto
PBbKOBOACTBO 1 NpK cBOGOAHO AOroBapsiHe ¢ THOTHOHONPoM3BoAMTeNUTe. Mo TO3M HauMH PLKOBOACTBOTO
ce CTpemMu fJa MUHUMM3UPA LeHOoBUA puck. [pes nocnegHUTe HAKONKO TOAMHU [APYXECTBOTO He e
N3KYNyBasio CypoB TIOTIOH U TO3M LEHOBU PUCK He € BMN HanuyeH. JOoNbAHMTENHO, AOKOAKOTO 4YacT oOT
rotosaTta MpoOAYKUUA Ha APY>XXECTBOTO Ce peanu3vpa WM3BLH CTpaHaTa, TO € W3/I0XKEeHO W Ha pPUCK OT
npomMsHa B LIeHWTe Ha CBETOBHMA Na3ap Ha THOTHOHUTE.
Lpy>XecTBOTO He npuTexkaBa akUMM W LEHHW KHWKA, KOUTO ca 06eKT 3a TbpryBaHe, KakTO W HsAMa
npakTMka fa TbpryBa C (MHAHCOBM WHCTPYMEHTW - CbOTBETHO HE € W3/I0KEHO Ha PUCKOBE OT

HeratTuBHu NMPoOMeHn Ha (*)OH,D,OBI/ITE nasapw.
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e KpeaguTeH puck

Mpn ocbLLecTBABaHE Ha CBOSATA AENHOCT PYXeCTBOTO € M3/TI0KEHO Ha KPeLMTEH PUCK, KONTO e
CBbp3aH C pUCKa HAKOW OT KOHTpareHTuTe My fa He 6bAe B CbCTOAHME Aa W3MbAHW U3LANO0 U B
06UYaiHO NpeiBMAEHNTE CPOKOBE 3a4b/HKEHMATA CU KbM HETO.

®NHAHCOBUTE aKTVMBWM Ha APYXECTBOTO Ca KOHLUEHTPUpPaHW B ABe TPYMnu: MapuyHu CPeacTsa U
B3€MaHUA OT K/IUEHTU.

Jpy>KecTBOTO M3BbPLUBA CBOUTE NAPUMYHM MalaHna U onepaummM OCHOBHO C Tbproecka baHka
"N7AL. Kbm 31.12.2018 1. 99.9% 0T mapuyHWTE CpeacTBa ca CbCPeAoTOYEHM B e4Ha 6aHKa, CBbP3aHO
Nnue, KOETOo flaBa Bb3MOXHOCT 33 TEKYLLO KOHTPOMMPaHE W HaMansaBaHe Ha pUCKa OTHOCHO MapuyHuTe
CpefCTBa U MapuYyHUTE EKBUBAJIEHTU.

Kbppxkanun-Tabak ALl HAMa NOAMTMKa Ja Npojasa C OTCpoYeHM nnawaHus. CbbupaemocTtTa U
KOHLUEHTpaumnsaTa Ha B3eMaHUATa Ce ClefM TeKyLL0, Cbr/1laCHO yCTaHOBeHaTa MofMTUKA Ha LpYXecTBOTO.
3a uenTa exxejHeBHO ce MpaBu npernes oT (PUHAHCOBO-CYETOBOAHUA OTAEN Ha OTKPUTUTE Mo3vuum no
K/IMEHTN, KAKTO W MOJIyYeHWUTE MOCTLIJIEHUS, KaTO Ce W3BbPLUBA aHa/M3 Ha HennaTeHUTe Cymu wu
CbCTOSAAHMETO Ha KNueHTUTe. [pu ycTaHOBSBaHe Ha Npo6fieMu CbC CbOMpaeMocTTa Haf efHa rofuHa
PbKOBOACTBOTO MpeAnprema cbAebHN AeACTBUSA, BKIOUMTENIHO U 33 M3BXKAAHE Ha U3MbJHUTENEH NCT
CNPAMO ANMbXHULMUTE.

B3emaHuATa, CBbP3aHN C NMpogaXkba Ha TIOTHOHM, 06MYaliHO ce CbbUpaT CbrNacHO AOrOBOPEHUTE
YCNOBUA N B paMKUTe Ha NpejBuAeHUTe CPOKOoBe. [pyXecTBOTO MMma npobieMmn ¢ 4acTTa 0T B3eMaHWUATa

Mo Haemu - cyma B pa3mep Ha 10 X.. /IB. € MPOCPOYEHa.

© JInkBUAEH puck

JINKBUIHUWAT pUCK Ce M3pa3sBa B HeraTMBHaTa CUTyauus APY>KeCTBOTO fa He Oble B CbCTOAHUE
[la nocpeLHe 6e3yCNOBHO BCUYKU CBOU 3afb/KEHUS CbIIaCHO TEXHUA MafeXx.

Kbm 31.12.2018 r. Apy>KeCTBOTO HAMA 3a4b/DKEHUA MO MOMYYEHN 3aeMU, a CaMO MUHUMATHW MO
pasmep TbProBCKM 33Ab/DKEHUA W 334b/DKEHMSA MO (PUHAHCOB NM3WMHT. [Ipy>KecTBOTO Moracssa
3aflb/DKEHNATA CU NpY peanun3npaHe Ha cAenkun 3a npofax6ta Ha THTIOHU (3a M3KYMYyBaHETO Ha KOWTO ca
6unu npefocTaBeHW cpeacTsarta). PbKOBOACTBOTO HA [APYXECTBOTO Ce CTpemMy fa npoBexAa
KOHCepBaTUBHA MOMUTUKA MO YMpaBfieHWEe Ha NMKBUAHOCTTA M [a nojAbpxa Heobxoaumus 3anac oT
MapuyHy CpescTBa 3a CBOEBPEMEHHO MocpelllaHe Ha TeKYLWUTe CU 3a4b/KEHUA. TeKyLo MaTypUTETLT U
CBOEBPEMEHHOTO OCbLUECTBABAHE Ha NnallaHuATa ce cneu oT (PMHaHCOBO-CUETOBOAHUA OTAeN, Kato ce

noaabpa eXefHeBHa MHAOPMaUUs 33 HAZIMYHWUTE NapUUYHU CPEACTBA U NPeACTOAWMTE NaLaHKs.

© MaTypnTeTeH aHanns
Mo-pony ca npefcTaBeHM (PMHAHCOBUTE HeAepPUBATUBHU MacWMBX Ha APYXXECTBOTO KbM faTaTa Ha
roguWwHMs (MHaAHCOB OTYET, FPynupaHy MO OCTaTbYyeH MaTypuUTET, OnpefeneH CNpsSMo AOrOBOPEHMS
MaTypuTET 1 NapuyHy noTouun. Tabnmuarta e M3roTeeHa Ha 6asa ANCKOHTMPAHW NapuyHKU NOTOLM W Hali-

paHHa faTa, Ha KOATO 3a4b/DKEHUETO e CTaHaNo U3nckyemo. CymuTe BKAKOYBAT rNaBHULM U INXBU.
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Ha oT 110 0T 6 M.
31 OekemBpu 2018 NnouckKBaHe Jo 1m 6 Mm JIONNY Hag 1. Oo6Lwo
BOM'000 BOM'000 BOMUV00 BOWM 000 Bam oo  BCK 000
®dnHaHCOBM NacuBu
3afb/mKeHNs KbM CBbp3aHu
npegnpuaTuA - 1 - - - 1
THProBCcKM 3a4b/HKEHUA 6 6
Oo6uo 7 7
Ha ot 110 oT 6 M.
31 AexkemBpu 2017 NnouncKBaHe 4o 1m 6 M. folr. Hag 1r. o6Lwo
BOM 000 BOM VOO BOWTODOO BoOI 'o00 Bam '0c00 BOW 000
®UHaAHCOBM NacumBu
3ab/HKEHNA KbM CBbp3aHu
npeanpuaTns 1 11 112
3ab/IKeHNs N0 PUHAHCOB U3NHT - 2 - 2
THProBCKX 3a4b/IKEHNA 6 6
o6wwo 7 2 111 120

0 PWUCK Ha NTMXBOHOCHW NMapuyHun norouyun

[pyxecTtBoTO pasnonara kbM 31.12.2018 r. ¢ 6aHKOBM Aen03MTU C (UKCUPaH NIMXBEH MPOLEHT

0o6uwo B pasvep Ha 22,422 X.nB., KOETO Cb3faBa PUCK CNPAMO MNPOMEHWUTE Ha MasapHUTe NNXBEHW
paBHMLWA. TO3M PUCK APYXECTBOTO TEKYLO YMpaB/ifiBa KaTo aHanusvpa MNpOMeHWTe B MasapHuTe
NNXBEHW MPOLEHTU W MPU CHLLECTBEHO YBe/IMYEeHWE CMNPSMO [LOroBOPeHUTE (DUKCUMPaHU MPOLEHTU Cce
npegnpuemart CTbMKW 3a NPejorosapsHe Ha yCnoBMATA MO Aerno3nTuTe.

CpefcTBaTa Mo pasniawaTe/iHUTe CMETKU Ce ONUXBABAT C JIMXBEHW MPOLEHTU, CbINACHO TapuguTte
Ha CbOTBETHUTe GaHKW, KOWUTO Ce 3amna3BaT OTHOCMTE/IHO MOCTOAHHM 3a NO-AbAbLI NEPUOS OT Bpeme, a
TbProBCKMTE B3eMaHWs Ha APY>KeCTBOTO ca 6e3/MxBeHU. 3aToBa MPUXOANTE U BXOAALLUTE OMepaTuBHU
napvyHy NoTOLW, CBBP3aHN C Te3n PUHAHAHCOBW aKTUBU Ha APY>KECTBOTO Ca OTHOCUTENHO He3aBUCUMU
OT MPOMEHWTE B MasapHUTe NMXBEHW paBHUWa. 3a 2017 wn 2018 r. pasnnawatenHUTe CMETKWU ca
O/IMXBABAHW C MWHUMaNEH SIMXBEH MNPOLEHT, 6/M3bK L0 Hyna, Nnopagu KOeTo ca NpeAcTaBeHW KaTto
6e3N1XBEHN.

Kbm 31.12.2018 1. »n 31.12.2017 1. OPYXeCTBOTO HAMAa 3aAb/DKEHUsA Mo Kpeautn. HanumyHute

(hMHaHCOBM MacuBK ca Be3/TMXBEHMN.
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C thukcupaH
31 dexkemBpu 2018 nmxseH % 6e3 nuxsa Oo6wwo
BCIM'000 BC14 '000 BC14 '000

PUHAHCOBN aKTUBMU

TbHProeckn B3emMaHuA 77 77
bBaHKoBM AenosnTu 22,422 4 22,426
Mapun4yHn cpeacTsa - 641 641
o6wo 22,422 722 23,144

PUHaAHCOBW NacunBu
3a4b/KEHUA KbM CBbP3aHN

npeanpuaTnS 1 1

THProBCKM 3abKeHUs - 6 6

O6wwo - 7 7
c thukeupaH

31 Oexkemspwn 2017 nnxBeH % 6e3 nuxsa O6wwo

BC14 '000 BC14 '000 BC1\ '000
dunHaHCOBU aKTUBU

THProBcKn B3emMaL s - 2,640 2,640
baHKOBM fenosnTu 18,227 8 18,235
MapuyHK cpeacTea 1,679 1,679
o6wo 18,227 4,327 22,554
durHaHCOBM MacuBu

3afb/KEHNA KbM CBbp3aHU

npeanpuaTrs - 112 112
3afb/KeHUs No PUHAHCOB JIN3UHT 2 - 2
THProBCKM 3ab/IKeHUs - 6 6
o6wo 2 118 120

b yl'lpaBI'IeHI/Ie Ha KanmmTanoBnda puck

C ynpaBneHneTo Ha KanuTana Apy>KecTBOTO LN fa Cb3AaBa U NoaabpXKa Bb3MOXHOCTU TO Aa
npoab/XXM fAa  (YHKUMOHMpA KaTo [feiicTBall0 NpeanpusTMe U [a ocurypsisa CbOTBETHATa
Bb3BPbLLAEMOCT Ha WHBECTUMPAHUTE CPEACTBA HAa aKLUWMOHEpWUTEe, CTOMAHCKW MOM3M Ha Apyrute
3aMHTEPeCcOBaHM NNLA U yYaCTHULM B HErOBWS BGU3HEC, KaKTO W a NoaAabpka onTMManHa KanuTtasosa
CTPYKTYpa, 3a Aa Ce pefyuupart pasxoauTe 3a Kanutana.

LpyXecTBOTO TeKyll0 HabntogaBa OCUIypeHoCcTTa M CTPyKTypaTa Ha KanuWTana Ha 6asa
CbOTHOLLUEHMETO Ha 3a[/TbXXHANOCT. TOBa CbOTHOLLEHME Ce WM3YMCNABA MeXAy HETHUS LbArOB KanuTas
KbM 06LlaTa CyMa Ha KanuTana. HeTHUAT ABL/ITOB KanuTan Ce OMpefensi KaTo pas/inKa Mexmy BCUUKM
MPWBMEYEHN 3aeMHMN CpPeAcTBa (KPaTKOCPOUHM M AbATOCPOYHM) Taka, KakTo ca MOCOYEHM B OTYeTa 3a
(hMHAHCOBOTO CHLCTOSIHWE U MAapPUUYHNTE CPEACTBA W MapuyHM eKBMBaneHTW. O6LiaTa Cyma Ha KanuTana e
paBHa Ha COBCTBEHMS KanuTal, cymuTe (3a4b/DKEHWsSTA) OMpefeNeHn 3a YBeSMYeHWe Ha Kanutana u

HETHUA AbATOB Kanutall.
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e CnpaBefginBu CTOKHOCTM

CnpaBeg/inBaTa CTOMHOCT Hai-06LL0 NpeACTaB/fBa CymMara, 3a KOATO eAVH aKTUB MOXe fAa 6bfe
pasMeHeH WM efHO 3afb/DKeHWe fa 6bAe M3NJaTeHO MPU HOPMa/lHW YCNOBMS Ha CAenkaTa Mexay
He3aBUCKUMMU, XKeNaewm N NHPOPMUPAHN KOHTPareHTu. :

CnpaBeg/imBata CTOMHOCT Ha (PMHAHCOBUTE WHCTPYMEHTU, KOWTO He Ce TbpryBaT Ha aKTUBHWU
nasapu ce onpegens 4pe3 OLEHBbYHU METOAM, KOUTO ce 6asupar Ha PasfIUYHM OLEHBYHW TEXHUKU W
NpeLnooXeHNs Ha PbKOBOACTBOTO, HanpaBeHW Ha 6a3a NasapHWTE YC0BUA KbM fatata Ha roguiiHus
(hMHaHCOB OTYeT.

KoHuenumsaTa 3a chpaBefnunBaTa CTOMHOCT Mpegnonara peanusvpaHe Ha  (PUHAHCOBY
WMHCTPYMEHTM 4ype3 npogaxba. B noseyeto cnydan, ob6ave, 0COBGEHO MO OTHOLUEHME HA TbPrOBCKUTE
B3eMaHWsl, 3a4b/DKEHUA 1 KpeauTuTe, APYXXECTBOTO OYakBa fa peannsupa Te3n (JUHAHCOBU aKTUBU U
MacvBM 1 4pe3 TAXHOTO LANOCTHO 06paTHO M3MallaHe WK pecr. roracsiBaHe BbB BPeMeTO. 3aToBa Te
ce NPeACTaBAT MO TAXHaTa aMoOpPTM3NpyemMa CTOMHOCT.

MpuTeXaBaHUTE 0T LPYXXECTBOTO (DMHAHCOBM aKTMBM Ca OCHOBHO KPaTKOCPOYHW TbProBCKM
B3EMaHVs ¥ HAJIMYHOCTK MO pa3naliaTesHn CMeTKM B 6aHKM, NMopaau KOeTo ce npuema, ve 6anaHcoBaTa
MM CTOMHOCT € NPUBAN3UTENHO paBHa Ha TAXHaTa crpaBej/vBa CTOMHOCT.

[IOKONKOTO BCe OLWe He CbllecTBYBa A0OCTaTbYyHO paspaboTeH nasap, CbC CTAOWMAHOCT WU
NVKBMAHOCT 3a MOKYNKU U NPOAaX0u Ha HAKOWM (PMHAHCOBM aKTUBWM W MacueK, 3a TAX Ce Mpuema, ue
HAMa AOCTaTbYHO W HafEeXAHN KOTUPOBKM Ha Na3apHW LieHU. PHKOBOACTBOTO Ha APYXXECTBOTO CUMTA, Ye
MpW CblieCTBYBaLLUTE 06CTOATENCTBA NPEACTaBEHUTE B CHETOBOAHMS GanaHC OLEHKM Ha (PMHaHCOBMTE
aKTMBM U MAacuBK Ca Bb3MOXHO Hal-HafeX[HW, afieKBaTHW W [OCTOBEpPHU 3a LefnTe Ha uHaHcoBaTta

OTYETHOCT.

3. CbBUTUNA CNEL KPAAHA OTUETHWA MEPNOA

KbMm gartata Ha T03u AOKNaj ApYXEeCTBOTO He € U3BLPLLBANO U3KYNYyBaHe Ha CYypOBU TIOTHOHU OT
pekonta 2018 I. 1 He e CKIOYWUIO JOTOBOPU C THOTHOHOMPOU3BOAUTENN 3a pekosnTa 2019 T.
Bbnpeky cTarHauuMata Ha THOTHOHeBUA na3ap npe3 2019 roguHa, ,Kbpaxanu Tabak ,, AL

NpoAb/KaBa Aa OCHLLECTBSABA CAENKM 33 peannsalns Ha HanmyHata FoToBa NPOAYKLKS.

Mpe3 Mecel, siHyapn ce OCbLIECTBM cAenka cbCc CokoTab EOO[ u 6sixa M3HECEHW CnefHuTe

KONn4yecTBa THOTHOHWU:
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Pekonta Knaca Konnyectso [MpogakHa CTOMHOCT

fkr/ /ns/
2012 AB 202 217,22 2 392789,85
2013 AB 90 069,73 1081 622,47
2013 Cu-1 50126,30 432 349,36
342 412,75 3906 761,68

Mpe3 T03M Mmecel, 6sxa npogaaeHn ypes CaH Mpyn NHTepHacnoHan Ha BuetHam Tabako
15,445.7 kr ot pekonta 2013 r. CU-1 Ha cToitHoCT 1,405X. NnB.

Ha 20.03.2019 r. 6axa n3HeceHn 15,874.10 kr ot pekonta 2013 r. CU-1 Ha CTOWMHOCT
151x. nB. 3a Tabako TpeAgunHr - benrus.

Ha 20.03.2019 ce ckntoum gOroBop 3a MOKynKo-npogak6a Ha oToBa nmpogykums cbc CokoTab

EOQOL;.
NPNBNN3NTENTHO LEHA CTONHOCT
PEKONTA KNACA
TEINIO (TOHA ) EUR EUR
2012 AB 274 6,11 1674 140
2013 AB 30 6,20 186 000
2013 CU-1 10 4,41 44 100

4. BEPOATHO BBAELLO PASBBUTUE HA APYXECTBOTO

bbaeloto passutue Ha ,,Kbpmaxanu- Tabak™ ALl e cBbpP3aHO rMaBHO C OCHOBHUA My MpeiMeT Ha
[eNHOCT, a MMEHHO U3KynyBaHe, nNpepaboTBaHe W peannsauua Ha THOTIOHJ/IAMame HaMepeHus U He ca
B3eMaHW peLleHns 3a 3aKpMBaHe Ha 4YacTu OT AelHOCTTa, HanpoTue, CbBeTa Ha AMpPeKTopuTe 06CHXKAA C
YyacT OT MPUXOAUTe OT peannsaumnsaTa Ha rotTosa NPOAYKUMA 4a OCHLLECTBY U3KYMYBaHE Ha CypoOBMHA OT
p. 2019 rogmHa. lMpe3 nocnegHUTe YeTUPU TOAUHU APYXKECTBOTO HE € M3KynyBano M npepaboTsBano
CYpOB TIOTIOH, [OKO/IKOTO € UMasio HaTpynaHW HepeanusupaHu 3HaAUMTEeNIHW KONWYEeCTBa OT MpeaxodHu
PEKONITU, KOUTO Ce CTpeMu Aa peanusupa. [pyXecTBOTO pasnofiara ¢ KBaiMpuuupaHu cneumainct u
MMa AbArOroOAULWIHM TPaguuuyM B AeMHOCTTa N0 M3KyMnyBaHe M MaHWnynauusa Ha TIOTIOHW U MOXe Aa

M3Mb/IHABA OCHOBHUS CY NpeaMeT Ha [eliHOCT.

YcrnopeaHo ¢ ToBa PbKOBOACTBOTO MMa HaMepeHue 3a paslumpsiBaHe Ha AeMHOCTTa MO OTAaBaHe
Nnof Haem Ha Hem3non3BaHW 00EKTWM KaKTO W 3ano4yBaHe Ha CTPOWUTE/ICTBO U NPEYCTPOMCTBO Ha ApYru.
Mpe3 2018 r. ca BOAEHM NPeroBopyv C NOTEHUWaSIHA HaemaTenn B pe3ynTaT Ha KOeTO € CK/YeH efuH

e[JHOTOAVLLEH AOrOBOP.
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5. HAYYHOW3CNELOBATE/ICKA N PA3BOMHA JEMHOCT

[py>XecTBOTO He pa3BMBa Hay4yHOW3CNeA0BaTe/ICKa U pa3BoiiHa AeliHOCT.

y-

>
6. NTH®OPMALINA N3NCKBAHA MO PEOA HA TbPITOBCKNA3AKOH (4/1.1874)

Mpe3 2018 r. Apy>XeCTBOTO HAMa NpUTEXaBaHN N MPEXBbPEHN COOCTBEHW aKLMMK, KaKTo K

CNyyau,npUpaBHEHN Ha NPUA06GMBaHE Ha COBCTBEHN aKLMN.

7. HANTNYME HA KNTOHOBE HA MPEAMNPUATUNETO.

Mpe3 2018 r.HAMa pa3KpUTKN KIOHOBE Ha APY>XECTBOTO B CTpaHaTa v YyX6umHa.

8. U3MNONI3BAHW OT MPEAMPUATNETO ®NUHAHCOBU MHCTPYMEHTW

B feiiHOCTTa CM NpeanpusTUETO W3MOM3Ba CaMO MbPBUYHM (DMHAHCOBM MHCTPYMEHTM, KaTo
B3eMaHWsi U1 3afb/KeHus. He ce u3nonssata AepUBATUBHM WHCTPYMEHTW, KaTo (DMHAHCOBW OMUUM,

(htoubPCKM 1 YOpPYbAHM CAEPKM, TIMXBEHW CyanoBe W BaslyTHW CyaroBe.

HacToawmaT roguweH Aoknaj 3a AeMHOCTTa Ha [pPYyXXecTBOTO e ofgoGpeH oT CbBeTa Ha

avpekTopute Ha 30.04.2019 r. v e nognucaH or:

30.04..2019 r.
P.KbPOXANN

MPOKYPUCT:

. CHETOBOAWTEN
/M .AHeBa/
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