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BATIKAHPO3 TPEW/JIHHI" EOOJ EHK: 123671575 I'P. KAZAHTBK V1. CTAPA PEKA 2
Toduwen ghunarncos omuent 1a nepuoda, npurawvsaw na 31 oexemapu 2017 2oouna

CLALPAAHHUE

OTHET 3A BCEOBXBATHIA 10X01

OTHET 3A @®HHAHCOBOTO CBCTOAHHE

OTHET A DAPHYHHTE NOTOLH

OTHET 3A IPOMEHHTE B COGCTBEHHA KATTHTAJL

MPHIOKEHHA KBM FOIHLIUIHAA PHHAHCOB OTYET

1. HHDOPMAIIHA 1A JIPYKECTROTO

2. 0CHOBHH IIOJIOKEHHS OT CYETOBOIHATA NOJHTHEA HA IPYAECTROTO
3. IEGHHHITHA W OIEHKA HA ETEMEHTHTE HA ®HHAHCORHS OTYET
4. IIPHXO/IH

5. BAJINHCOBA CTOWHOCT HA MPOIATEHH AKTHBH

. PAIXOJIH 1A MATEPHAJIN

7. PABXO/IH 3A BLHIIHHE YCI¥TH

PATXOJIH 1A TIEFCOHAJIA

. JAPYT'H PAIXOIH

10. HETHH ©®HHAHCORH ITPHXO/IH/PA TXOIH

11 IAHBIM

12. HMOTH, MAIITHHH, ChOPLKEHHA H OGOPYIBAHE

13. ThPTOBCKH H AFYTH BIEMAHHA

14. DHHANCOBH AKTHBH B CBLPIAHH NPEINTPHATHA

15. MAPHYHH CPEACTBA M TAPHYHH EXBHBAJTEHTH

16. PETHCTPHPAH KAITHTAJT

17. PESEPBH

18. HATPYTTAHA NMEYANBAATYEA

19. TLFI'OBCKH H IPYTH 3ATLTAEHHA

20. COIMAJTHOTO OCHTY PHBAHE H JIAHBYHH 3ATLIKEHHA

21. CBLPIAHH JHIA

22, [IOJIHTHKA H MPOLELYPH 3A YIIPABTEHHE HA KAITHTAJLA

23, [IEJTH M IIOJIHTHEA HA PREOBOICTROTO 3A VIIPABIEHAE HA PHCKA
24. JIPYI H OIIOBECTABAINA

15, ChEWTHA CJEL OTYETHHA NEPHO
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BATIKAHPO3 TPEHJHHAT EOOJ EHK: 123671575 I'P. KAIAHIBK Yi CTAPA PEKA 2
Foouwwen unancoe omuem 3a nepuooa, npuktonsany na 31 dexesepu 2017 200una
OTHET 3A BCEOEXBATHHA JIOX01

3a nepnoaa, npukaousam na 31 aekemspn 2017 roonua
Bendkn cymn ca B xiasam GuArapoky aeea

[epuoaa, lepnona,
lpuiosenns  npukI0YBaL NPHEI B L
Ha Ha
ilazzmzy 31.12.2016

puxons or npoiamtu 1 OpyrH npuxoenm 4 8 440 11120
Banaucopa cTORHOCT Ha NPOIATEHITE SKTHRK 5 {7 826) (10 .393)
Paixoau 3a matepuani 6 (6) (3}
Paixomom 3a BbHILHH YCNyTH 7 (263) (3200
Paaxoum 3a aMOPTHIAIHK (2}
Pazxonu 3a nepconana 2 (178) (146)
Hpyri pazxoan 9 (24) (18)
OfII0 paixonu 00 MKOHOMHYECKH eleMeHTH (473) (489)
Iewandafsaryfa or onepaTnenaTa aciinocr 141 238
HeThn npuxoaw/paixoan gmHaHcoBH 10 (9) (19
[TewanGa npean IaHbuy (CUeTOBOINA Mevania) 132 219
Pasxoan sa gansun o7 neyandarta 11 (12) (22)
[Mewanda cnen aanstino obaarane 120 197
Ofw seeofixparen 10Xo01; 120 197
Or nmero na "bankanpos Tpefianar" EOOI:
Jotipun pariien 2032018
¥npaBuTen
hopana KoctannHoss ;T";I l:ll;:.ll] 18 r.

CheTaBnTen

Perncrpupan oawrop:
O/l Asyp TAM 001




BATIKAHPO3 TPEHAHHI" EOOT EHK: 123671575 rr. KAAWIBK Y1, CTAPA PEKA 2
Foduen ihunancos omvem 3a nepuoda, npacuousay na 31 dexenapa 2017 zoouna

OTHET 3A ®PHHAHCOBOTO CLCTOAHHE
Kobm 31 aexemepn 2017 roauna
Benukn eymu ea B XHIsN GLarapekn aeea

AKTHBH

He’l'ﬂ\"\-'ll.lil AKTHBH
Mnorn, sainunm v obopynsaie

Texymn akTHen
THProeckH H IpYTH B3eMaHHA
DuiaHCOBH AKTHENW B CELPIAHN TTPEINPHATHA

nﬂFlHkiHH CPEACTEAD ¥ NMEPAYHA CKEHRATEHTH

O6LI0 aKTHEH
COBCTBEH KAINHUTAJ U NNACHBH

Kanuran u pezepen
Pernctpupan kanuran
Peaepen

Harpynauna neuania {zaryda)

Texyma meyanga (3aryBa)

O6110 KANUTAA H pelepBy

Texyum nacuan

THProBekH 1 APYIH 3aMTHEHHA

FaULAKCHHA KbM [IEPCOHANA B COUHATHO OCHTYpABAHS
JaHbuHE 3a0bTKE HEA

Oduwo nacusu

Q6o KanHTaT 0 NACHER

Ot umero ua "'Baakanpos Tpeitgnnr” EOQOO;

HoGpun dparpen

¥npasuten

bopsua Koctagnnosa

Creranuren

Perncrpupan oaurop:
O Amcyp TAM OO

[psnomesns

16
17

18
18

19
20
20

Jara:

18.02.2018 r.

HaTa:

28.02.2018 r.

Mepuona, [lepuona,
TP ENIOYBALL MPHETOYBALL
Ha Ha
31122017 31.12.2016
- 5
269 613
35 3
520 413
524 1029
824 1 034
5 5
77 180
74 74
1200 197
576 456
247 561
I 13
- 4
248 A78
824 1034
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BAJIKAHPO3 TPEHIHIT E QO EHK: 123671575 1P, KAZAHIRK V7, CTAPA PEKA 2
loduen hunancos omuem 3a nepioda, npurtwossany na 31 deresapn 2017 z00una

OTHET 3A DAPHYHHUTE MOTOLHA

3a nepuona, npukmousam na 31 aexemepu 2017 roguua

Bensxn cymu ca 8 xunaan Guarapesy ;iena

[TapH4HH HOTOUN 0T ONEPATHBHA JeilinocT
[ocTennenus oT KTHEHTH
[Inamanis va pocTapauiLL

[ramanus 1o BL3HArPEKISHIA

[MocTunaenns, cBBPZAHM C IUXBY, KOMHCHOHHM, HHBHACHTH W
IPYTH noaodnn

[Inam@umn, Coupsann ¢ TEXBH, KOMUCHONNY, THBHISHTH W ApYTH
MoA0DHK

[MnaTeHn/BLICTAHOBEHH JaHb UM BBPXY nevaniara

Jpyra nocrsuieHus naamanns (HeTHH)

Heten napuuen norok oT omepaTHBHA deiiHocT

Iapuunm NOTOUN 0T HHBCCTHUHOHHA JefinoCT (HETHH)
Mapu4sy noroun o1 gunancosa gefinoct (HeTHN)
Himenenne na napuynnTe cpeLcTsa npes nepuosa (Hetno)
[apuanu cpenersa na 1 snyapn

[Mapuunn cpescrea Ha 31 gekemapu

O1 nmero wa "bankanpos Tpeiianur” EOO;

Jodpun dparnes Hara;
¥npaBuren 28.02.2018 1.
Bopana Koeraan g e, 5 Hara:
Cherapure 28.02.2018 1.

Perucrpupan oantop:

[Mepuena,
NPHEOHBALL
Hd

31.12:2017

8 836
(8 447)
211

(1)
(10}
157

(50)
107
413
520

r. /
pe s /
Axye TR

[epuona,
MTPHETICOMBALL
HA
31.12.2016

1106
(10 698)
{180y

4

{350}
(26)
(10)

(154)

23
(177)
590
413




BAAKAHPOI TPEFIHIT EQOA EMK: 123671575 1P, KASAILTBE Y. CTAPA PEKA 2
Toduwen hunancos omuem sa nepwoda, npuxtouamiy ne 31 dexemapi 2007 2oduna

OTUET 3A NIPOMEHHTE B COBCTBEHMSA KATIMTAJL
3a nepnoaa, npukinoysam va 31 aexemspu 2017 roauma
BCHYKH CYMH ¢ B XHIAAH §bArapekn csa

Ocuonen Oiun PUHAHCOB PEIYNTAT :::;{T'g; Obuo
Kanwran pe3cpen 07T MHHAJIH 10N 1arya
TMeuwanda  3aryia

Baaane kum 31 gexemspu 2015 r. 5 180 12 322 609
Pasnpenenenne Ha newandara
JMBiaeHT {102) (248) (350)
Hetna nevanda/saryBa 3a nepnona 197 197
Hpvru pesepan
Baaanc wem 31 gexemepn 2016 r. 5 180 - mn 456
Painpeaenenie ua neyandara 197 (197 -
HuBuaCHT
Herna newanfa’zaryfa 3a nepuoaa 120 120
Banaune kbm 31 nexemspn 2017 r. 5 i) - 194 576

O7 uvero va "Baakanpos Tpeiannr” EQOO;

Bopsana Kocran

CreTaBnTen : 28.02.2018 r.

Perucrpupan oquTop:
04 Amyp TIM OO0




EAAKAHPO3 TPEHAHHT EQOQq EHK: 123671575 rp. KAZAHTER Y. CTAPA PEKA 2
Foduwen hunancos omaent 3a neprodd, npriioeeain aa 31 dexenepu 20017 200una

L.Hundopmanns 3a ApyHecTBOTO
bankanpos Tpefinuar™ rp. KazaHabk € eHOAMYHO IPYIKECTEO C OIPAHHYEHA OTTOBOPHOCT,
pernctpupaso 8 CTapolaropcky DKPRKEH cb1 N0 qupmeHo gemo No 1077 ot 2004 r, u BivcaHo B

Twproeckus persersp M ArEHUMA N0 BIMCBAHMATA  C©  YJIOCTOBepeHHe  Np
20081120123707/20.11.2008 r.. Cenannumero Ha ApyiKecTBOTO e rp. Kasanmek, yn. . .Crapa pexa™ Ne
2.

wbankaupoz Tpefiguur™ EOOM He e nyGnnyHO ApYIKECTEO, ChINAacHo 3akoHa 3a nyimMyuo
Npeanarane Ha et KHMKa,

JIpy#ecTEOTO HAMA PA3KPHTH M PETUCTPHPAIH KIGHOBE WM NPSACTABATLICTRA B CTPaHaTa
HIH gyxOHHa.

JIpyHeCTBOTO € YHPEIeHO 38 HEONPeleiel CPOK.

1.1.CofcrseHocT H YNpaeIcHAC

Ennosuaen cofcTReRHK Ha KanuTana Ha bankanpos Tpefunn™ EOOJ e Apcenan - 2000+
AJTEMK: 123152884,

JpyacectsoTo ce npeacTagndea u ynpasissa ot Jobpun Tlretance lparnes, wsbpan sa
yIpapHTen Ha 3acenanse ta Chpera Ha aupextopate Ha . Apcenan - 20007 AZL ot 30.05.2016 r,
BnucaHo B THLPIrOBCKHA PerHMcTBp Ha Areuuus 0o BnuckaHuata Ha 10.06.2016 r. mom Homep
20160610101205.

1.2.0peameT Ba AciiA0CT

[lpeamerstT Ha JefHOCT Ha APYMKECTROTO € MPOM3IBOACTBY, HHMEHEPHHT W ThPIOBHA HA
TeXHOIOIHYHO obopyaBade, MedenM, 3aroTOBKH M KOMIOHEHTH 338 MAallHHOCTPOHTENHATd M
ALpEO0OPAtOTBALATA NPOMMINNEHOCT, CBEXTEBPIN MATEPHAINH M HHCTPYMEHTH, ClleNManHa
NpOayKLUHA, MpeanpHeMadecka W CTPOHTENHA ASHIOCT, npuAoDHBAHE H YIPABJICHHE Ha AKUMM U
JANOBH YHACTHA W NPEJNPHATHA, OapPTEPHH W PEEKCNOPTHH ONEPAIHK, ThPFOBHA ¢ HEJIBHIKHMA
HMOTH; OTJABAHE MO HACM HA MATEPHAINM AKTHBH, KOHCYNTAHTCKA M KOMMCHOHHA ICHHOCT,
CreAMTopCKa JefiHOCT; XOTENHEPCTBO M PECTOPAHTROPCTEO, OXPAHHTENHA NCHHOCT, THPrOBCKO M
MUTHHYECKD TIPEICTABHTEACTRO, CHETOBOANM YCNVTH, YCIAYIH N0 &IMHHHCTPHpaHe, 1oaGop
VIpaBIeHHe Ha HOREIIKH PECYPCH, kpanHHKALMA W NPCKBATHHKALNA HA (ICPCOHANG, TLPIOBHA ©
METAINH W XHMHHECKH NPOIYKTH. H BCHHKO He3a0padeHo ¢be 3aK0H,

1.3.0cuoBAN NOKAATEIN AA CTOOAHCKATA Cpea

(OCHOBHHTE TTOKATATENH HA CTONAHCKATA CPE/id, KOHTO OKAZBAT BIMAHHE BBPXY AeHNOCTTA HA
apyvikecTrOTO, 32 nepuoga 2016-2017 r. ca npencraseHH B TabnuuATa 110-100y:

Mokazaten 2017 2016
BBIT & mnH. nepa 99 708 94 130
Peanen pactens Ha BRI 4.0% 3.9%
Wuhnauus B Kpas Ha roguHaTa 1.8% -0.5%
CpeneH BaIyTEH KYPC HA WATCKAS Acnap 173478 | 76794
38 FOaHHATA

Banyren Kype na MAaTCKHA 104p B Kpas Ha | 63081 | 85545
roaMHaTa

(cHOBEL IMXKEH MPOUEHT B Kpad Ha 0.00 0.00
ro/HHATA

BespafoTHua (B Kpas Ha rognuaTa) 7.1% 8.0%

¥ Mauwnume 3a 20017 2. ca menynyju
Harounuk: HCH, BHE



BAAKAHPO3 TPEHAHHE EQOQ EHK: 123671575 1. KATAHIRE YIL CTAPA PEKA 2
Fodumeen hunancoe e sa neprodda, npaiowsay wa 31 dexesepo 2007 zo00una

2.0cnoBnN NOAOKENHA 0T CHETOBOIHATA HOANTHREA HA IPYRECTROTO

2.1.ha3a 3a CLCTARSAC HA PUHANCOBHA OTICT

Huguenayainnar dunancos otuer ua bakawpos Tpeiwanr™ EOO e usrorsen s
ChHOTBETCTEHE ¢ BoHYkH MesgiyHapoann cTaniaprtH 3a qwHancoeu otverw (MCDOY), kouto ce
CBCTOAT OT; CTAHAAPTH 33 duuancoBH OT4ETH M OT ThaKyBauus Ha Kommurera 3a pasacuenns na
MCDO (KPMCDO), opobpenn ot Creeta no MewayHapoauu cuetoeonnu ctangapru (CMCC) u
MesknyHapoaHHTE CHETOBOIHH CTAHIAPTH H TLAKYBaHuATa Ha [TOCTOAHHIA KOMHTET 3a pasacHABaHe
([TKP), omoBpenn ot Komwurera no MemnyHaponHn cderopoand crangaprd (KMCC), kowro
edexTieHO ca B cuaa ua 1 anyapu 2017 r., v kouTo ca npueTH oT KoMucnaTa Ha EBponefickun cwios.
MC®O, npuetn ot EC, e o0mMONpHETOTO HAHMEHOBAINE 11 paMkaTa ¢ o0mMO npejHasHa4eHHe-
cueToBoaHa Gasd, CKBMBANCHTHA HA PAMKATA, BBBENSHA C NedmuuuuarTa cuinacho § 1, 7. 8 oT
JotrkAHHTEIHITE pasnopentu Ha 3aKOHA 34 CHETOROICTROTO MOJI HAHMEHOBaHHETD  Menuiynaponn
cueToBoaHY crannapry” (MCC).

3a TekyilaTa hMHANCOBA IOAMHA JPYHKECTEOTO € MPHEND BCHHUKH HOBH WMITH PEBH3MPAHH
CTAHJAPTH W TLAKYBAHHA, H3aTern o CBREETA N0 MEAUIYHAPO/HH cUeTOROANM cTandaprn (CMCC)
u pecn. or Komurera 3a pasacuenns na MCODO, kouto ca GHiM YMECTHH 32 HEFOBATA AeHHOCT.

OT BE3INPHEMAHSTO HA T3 CTAHJAPTH WHAK TRAKYBAHMS, B CHIA 33 FOANIIHH NEpHOIH,
aanousaild Ha | sayapi 2017 r., He ca HACTRITHIH MPOMENH B CHETOBO/HATA NOTHTHKE, OCBEH HAKOH
HOEH M PA3LIMPHBAHETO HA BEYE YCTAHOBEHM OlloBecTABAHMA, Oe3 ToBA /g JIOBEE 10 JPYTH [IPOMEHH
— B KBAW(PIKALMATA WK OLCHKATA HA OTAETHH OTYETHH ODEKTH H OTIepauty,

Team cranmapTH ¥ TEAKYBANHA BRIFOMBAT:

MCC 7 (npomenen) Omuem 3a napuunume  HOMOWH - OMNOCHO  uHuluamusa 3a
onokecmAsanUA (6 clrd 3a oo nepuodu om 01012007 2. — npuem om EK). Tasn npomana e
BAKHO PA3IACHEHHE Ud CAMIBI CTAHAAPT ¢ HACOKA KbM MudopMalinira, npejocrasiHa Ha
notpeGuTenMTe HA (MHAHCOBHTE OTYETH, KOMTO Ja MOrar ja nopobpar pasOHpaneto cu 3a
IMKBHAHOCTTA M (DHHAHCOBHTE onepaumu na Jpysecteoto. [Ipomanara H3MCKBa LONLIHWTETHO
OHOBCCTARAHE W HOACHEHHS Ja GbOatT HALPAREHW OTHOCHO IPOMEHHTE B NACHBHTC Ha APYHKECTBOTO
BLE BpLIKA C: () npoMend OT (JMHAHCHPALATA [ACHHOCT B Pelyiital Ha ONepauud. BOJCHIH 10
NPOMEHH B TAPHUHMTE TOTOUM: MK (§) OT NPOMEHH B PE3YNITAT HA HENAPHYHW TPAHIAKUMK KaTO
NpHAOGHBANMA W OCBOGOKIABANHA, HAMHCIABALNA HA JIHXBH, eeKTH OT KYPCOBH PA3IMKN, NPOMEHH
E COPABE/UIMBHTE CTOAHOCTH, B Apyry noaobuu. [lpomeny BEB HIHHAHCOBY AKTHEH Du cneasaio aa
CC BRIIOYAT B TOEA OMOBECTABANS, AKO MPOHITHYAILH OT TOBA NAPHYHH NMOTOLH A NPEICTARSHH KbM
thupancupamara  JACiAECT  (HANpUMEp, TNpH  ONpEICicHH  XeIik onepaiuu).  Jlonyetamo e
BKIIOUBAHETO M HA MPOMEHH B APYTH o0eKTH, KaTo 4acT o7 ONOBECTABAHETO, KATO TE CE NOCouBaT
oraendo. MIMCKBAHMATA 3a ONOBECTABAHHATA HA MPOMEHHTE B MNACHBUTE [POM3NHIANN OT
¢hunancoBa IefiHoCT ¢e NPEACTABAT OTACTHO OT NPOMEHNTE NIPH BCHHKH OCTAHANH AKTHBH W NACHBH,
PEEKOBOACTROTO € MPOYYWIO M OTIPENEIHND, e HAMA ]2 Ce H3BLPIUIBAT AOMBANMTCIHK PaILHPEHY
OTMOBCCTABAHMA, CELP3AHW C HeTHUA ThIATOB KANMTAN, BKIL H YNPABIEHHETO MY, JOKOIKOTO
APYAKECTBOTO ¢¢ (JHHAHCHPA MILATO ¢ TEHEPUPAIITE OT ASHHOCTTA MY HETHH NAPHYHH NOTOUM 1 He
[OA3BA ALATORH (PHHAHCOEM WHCTPYMEHTH, BKL. 3aeMH 33 (PHHAHCHpale HA CTONAHCKATA CH
IeiHoCT.,

MCC 12 (npasenen) Hanwiyu 6bpxy doxoda (6 cua 3a 200UMHI NEPUOOT, SANOUEAULU HA UTU
caed 01012007 2 — we npuent om EKj - npuzsagaHero na OTCPOMEHM IAHBYHH AKTHBH 34
Hepealimanpann 3aryGu, Tasm NpoMAHA NOACHABA OTCPOUECHHTE JALUH NP CIYNRHTE, KOTATO AKTHE
cé OLEHARa MO CHOPABELIHEA CTOMHOCT W OLEHKATA 10 CNPABEAIMBA CTOHHOCT & NO-HHCKA OT
napbuHaTa Dasa. YTOUHEUMETO BRIIOMBA 4) BPEMEHIM pPA3NPKH BBIHHKBAT HEIABHCHMO [TanH
FanaHCORATA CTORHOCT HA AKTHBA NO-HUCKA OT AaHLYHATA MY ocnosa; §) ChOTBETHOTO NPSANPHATHE
OUEHABA M LPEUEHARA NPW ONPEIENAHETO HA CBOMTE OBACHIH JaHLUHH nevantu Jann 5H MOorIo 1
NpHCHA/A TIO-TOMAMA CYMa OT Ga/1aHCOBATA CTORNOCT HA AKTHBA WK HE| B) 4KO CNOPE JalrhHHOTO
2AKOMOMATENCTBO MMA OTPAHMHEHHA 32 M3MONIBANETO HA JABYNM NeUansu, Cpenly KOHTO MOKE 1a
Ce BLICTAIIORIBAT ONpeACTEHH OTCPOYCHM QaHLYIM AKTHEH, TO NPErmeint W OUgHKaTa Ha
BLICTAHOBABANETO HA OTCPOHEUHTE JAHBHIM AKTHRH TpAGBa 48 GbIe HAlpaRcHA B KOMOWHALIHA ¢
OCTAHATHTE OTCPOUEHH AAHLYHA AKTHEH O CHUIHA BHAL M T) HAManeuudTa 3a JaHLUAM e, o
peryuITaT oT obpaTHOTO TPOABMEHHE 1A OTCPOUEHH JAHLUHH AKTHEM, CC MIKIIOMBAT OT MPOrHO3ATA
Ha BBaemMTe TAaHEMHH Neyai0H, Wanoassaii 3a OleHKa Ha BhICTAHOBHMOCTTA HA TE3H AKTHREH.
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BAUMKAHPO3 TPEHIHIT EOOT EHEK: 123671575 1P, KASAHIBK Vil CTAPA PEKA 2
Foduween fruenancos omaen sa neprada, npusamdsa wa 31 dexemepu 2007 coduna

MCDO 10 (mposenen) Koncomwhupanu dnmanicosy omyemu u MCC 25 (nposenen)
HHJ&‘PC}’RH@I{H g dCOWUUPARl W ChEMECINY ripednpmm:m = OMHOCHG r:poda.:ucﬁa UAN BHOCKT HO
axmuat _'WEMIj‘_}" UHBECTHUMOP W HE2O80 QCOWHUPANG WWINH CHEMeCmHo ﬂpednpuﬁmw [(6‘ a3
eoduany neprodu om 01.00.2016 2. — omaoacena npoyedypa no npuemdite om EK sa neonpedenen
nepuod). Tasw npoMAla FR3NMKBR BLE BPBIKE HENOCNENOBATENHOCT MEMIY MINCKBAHUATE H
npasunara na MCBO 10 w na MCC 28 (pepuzupan 2011 r.) B cayyanre TPAHIAKIHH 0T HHBECTHTOP
KbM HEMOBO ACOUMHPAND HIH CHEMCCTHO JpPYHECTBO.  Hes OCHOBHO e NOACHABA, Y I]p“
TPAHIAKUMKWTE, KOWTOD MO ChIARPHAHHE Ca ]'I]JU,EI.EDKG& HIIH BHOCKA Ha C'hHK}'nHOCT OT aKTHBH, HO HE Ca
wanocTeH Duanec — nedantara WM 3aryfaTa ce NMpHIHABA YACTHYHO CAMO 10 pasMepd Ha 1ena Ha
HECHBLPIAHWTE HHRECTHTOPH, 4 B CJI}"{&M‘]'E. KOramy 'rpaHSam[Hme Mo ChIISCTED CA r1|:|0.'.lamﬁa H.TH
BHOCKE HA AKTHBH, KOMTO ¢4 OWiHec mo cMuckia na MC®O 3 — nevanbara mnp zaryBara ce
NPHIHABE H3TTATO.

MCDO 10 mposenen) Kowncoawdupany dnmancosy omveny, MCDO 12 (nposenen)
Onceecmasane da Yigcmus & opyven apeonpuamus w MCC 28 (npomenen) Husecmpm
GCOWUUPARY U CHEMECNY  NPEORPUSINNS - OMNOCHG  WIKTOUEHUA NPU  KONCOTUOSYUST  Om
UHBECTRUYUONNT OPYICECBA (6 Cuig 3a 200mun neprodu, sanoysayu na wi caed (01012006 & —
ne ca npuemy om EK). Ta3u npoMaHa BLIUMKER RLE BPEIKA C YTOUHEHHATA OTHOCHO BRIMOMHOCTTA
7a ocBOOOMIABAHE OT KOHCOMMAALMS — OCHOBHO 3a: 1) il CAHO HHBECTHUHOLHO [IPYWECTBO
CAeEA O3 OTHWTA CIHO ABIIEPHO APYKECTEO N0 CNPaBelMBA CTOHHOCT KOTATO [ALUIEPHOTO
IPYHECTRO NPEOCTABA MHBCCTHIMOHHH YCAYIH HA TPETH nuua: 2} B3aMMOAEHCTEHETO MEHILY
[IPOMEHHUTE 33 HHBECTHIHOHHH APYACCTEA H OCBODOMIABAHETO OT HEOGXOTHMOCTTA 34 HATOTRAHE Ha
KoHconuanpaH dunancor otver crnopen MCAO 10; 3) nanu eiHO HEHHRECTHUHOHHM JIPY#ECTEO
TpaGBa na pa3rpblia OTMHTAHETO MO CHPABETHBA CTORHOCT HAa CBOW CHEMECTHW HIH aCOUMHPAHH
APYIKECTEE, KOHTO Ca HHBCCTHIIHOHHA IPYIKECTRA,

MCDO ] (npovenen) Coepmecmuy cnopasyMenii - oNOCHD OmMYumane na npudofiueane ia
ARINEE 6 CHEMECTNNY delnochiu (8 cuag 3a zodwuny nepuoou om 01 012016 2. — npuem om EK)
Toka I0MbIHEHHE OCHOBHO YTOUHARE, He NPH NPHACOHBAHETO OT CTPAHA HA HHBECTHTOR HA AANOBE B
CREMECTHA JICHHOCT, KOATO 10 ChIbpikaHue npenctabnapa OW3Hec, ciaeisa 1a Cce TPHIArar
W3NCKBAHMATA W npasunata va MCDO 3 3a Busuec komGHHALHA.

KuM faTaTa ua 0n00paBaHe 3a n31akaHe HA TO3M (IHHAHCOB OTHET ¢4 W3NAAEHH, HO UG ca BCe
OHle B cHna (w/uan He ca npuern oT EK) 3a rosuumny IHHAHCOBH NEPHOIH, 3aN04BALLK HA | AHyapu
2017 r. HOBH CTAHJAPTH, TIPOMEHEHH CTAHIAPTH W TLAKYRAHHE, KOMTO HC Ca OHIH OpUeTH 3a no-
palHO MPHIOAEHHE OT ApyiecTRoTo, OT TAX PLKOBMICTEOTO € NPELICHAN0, He CAeIHNTS AHxa NMaUIH
noTenuManeH edext B GLACHIE 33 HPOMEHN B CHETOROIHATA MONHTUKA M (MHHAHCOBHTC OTHETH HA
APYAKECTEOTO 33 CACBAITH NEPHOIH:

MCDO 9 Dunancost uHCmpyMenmy (& ciia ja oot nepuodu om 01.01.2018 2. - npuem
om EK). Tosu crasgapr e HOB cTaHmmapT 3a (HHAHCOBWTE WHCTPYMEHTH. KpaHnorte My
npeanaskavesye e aa samectd wawwio MCC 39 MCDO 9 preemaa uidckeaHe kracHukanaTa Ha
puHancosnTe akTHEN aa OLAa npaseHa a Hara OHIHEC MOJENa Ha NpealpHATHETO 3a TAXHOTO
VIIpaBJICHHE U HA XAPAKTEPHCTHKMTE HA JOTOBOPEHWTE NAPUTHA NOTOLM HA CROTBETHWTE AKTHBM.
Onpeaens caMo JB€ OCHOBHH KATErOPHM OLEHKH — M0 AMOPTH3HPYEMa 1 110 CTIPARE/LTHEA CTOHHOCT,
Hogpure npasmm ue aoBeaaTrT Ao ﬂpOMEHH OCHORHO B OTYHTAHETO HA CbP‘IHHIICOH-P'I AKTHEH KaTO
ABITORH HHCTPYMEHTH H HA HEAHCOBH NACHEW NPUHETH 33 OTYHTAHE MO COPABE/THEA CTOHHOCT Tpe3
TekylHTe meuantu W 3arylm (3@ KpPeJUTHHA PHCK). QOcofenoet NpH  KnacuMkalHaTa W Ha
OUEHBYHMH Moaen 3a HHAHCOBHTE AKTHEH MO CripaBe/LIMEa cTolHOCT @ JIoDAREHATA KATeTOPUA — ©
OLIEHKA TIO CHPABCATHBA CTOMHOCT npes ApyTHA BceoOXBAaTeH A0X04 (33 HAKOM NLITOBH W
KANMTANoBH HHCTPyMeHTH). @aza 2 CUEeTOBOIHO OTHHTAHE HA XCIKHPAHETO — 33 LUEITA ¢ lipHeTa
Hopa raasa keM MCDO 9, ¢ KoaTo ¢ BRBEMCGIA HOE MOZEl 33 CUETOBOIHO OTWHTAHE HA
XCIGKUPAHETO, KOHTO NOIBO/AEA TOCAENOBATENHO H LANOCTHO OTPA3ABANC HA BCHUKH (HHAHCORH H
HetHHANCORBH PHCKOBN EKCTIOBULIHH, 0DEKT Hd CNCpPaLlMK Mo XeURHpaHe, B OT Jpy¥ra - Ho=1o0po
(peacTaBANe HA OEiHOCTHTE MO YNPARTCHHE Ha pHCKA BB funancoeuTe oTueTH, ocobeHo Ha
BPLIKATA MM C XC/URHPALIMIC CIENKM H 14 00XBATA W BHIA IOKYMEUTAIMA, KOATO /1A Ce H3N0/3BA,
Couo Taka ca nogoDpeHH HIUCKBAHWATA KLM CTPYKTYPATd, CRABPMAUUCTO W MNOANGAR HA
UPEICTABSHE Ha OMOBECTABAHMATA MO  XEIAMPAHETO. HottaHuTenno, BbBEfeHa € OMIHATA
OTUWTAHETD HA TMPOMEHHTEC B CTIPEBE.CLHHBHT& cTolHOCT Ha CODCTBEHMTE ALITOBE, OUEHARAHH NO
cripagenMBa crodtHocT nper nevanbara wan 3aryGaTa, HO B 4aCTTa, JhIDKAlE CC HA TIPOMEHH B
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Foouneen dunancos omyem sa nepuoda, npuciodeany va 31 dexestepn 2017 200una

KAYECTBOTO HA COOCTBEHATA KPEIMTOCTOCOOHOCT Ha IPY/KECTBOTO, [a Ce MPEICTasd B JAPYTHA
RCEOOXRATEH JIOXOMN EMECcTo B nedantarta unu 3arybata, @aza 3 MeTononorua Ha onpegensHe Ha
oferueHKaTa - NPOMANATA NPEIATA NPHIKEHHE 1A MOJIeNa Ha ,,ouakeaHa laryDa”. CEIIIacHO TO3H
MOJe]l BCHYKH oOvakBaHH 3aryOM Ha EOHH aMOpTH3HpYeM (JHHAHCOB HHCTPYMEHT (aKTHE) ce
MPH3IHABAT Ha TPH €TANd, B 3ABHCHMOCT OT [IPOMAHATA HA KPCAMTHOTO MY KauecTBo, 4 HE CaMo MpH
HIKPHETANHAHPAHETO HA ¢hOMTHE, KAKTO ¢ B ceraliHua mogen no MCC 39, Tpure etann ca: npn
MBPECHAMLIHOTO NPU3HABAHE HA (PHHAHCOBWA aKTHB — 0De3leHKa 3a 12-mecedeH nepuos WK 33
11ETTIAS SKHEOT Ha KTHBEAD H CHOTBETHD - NPH HACTLIBAHETO Ha (akTivecka obesueHka. Te onpenenat
M KaK [1a ce W3MepRat 3arybnTe oT ofe3lleHKka ¥ Pectl, NPHIAraneTo Ha epeKTHEHIA THXBEH NPOLEHT.
(OfeileHKaTa Ma ALIrOBM MHCTPYMCHTH, OLESHABAHH MO CNpaBeljiMBa CTOHHOCT INpe3 ApYrus
BoeofXBaTEH JIOXOJ CC OTNPENeTs W MIMEDBA KATO C¢ [IPHIAra ChIIATA METOOONOTHA KAKTO [pu
(JMHAHCOBHMTE AKTHEH 10 AMOPIMIHPAHA CTOHHOCT. PBRKOBOACTREOTO & UPOY4HI0 W ONpeleno, ve
MPOMEHHTE HPes HORHA CTAHIAPT OKA3BAT BIHAHHE BLPXY CUCTOROJHATA MOTHTHKD HA APYIKECTBOTO,
HO He €€ 0YAKRA /12 OKAKAT ChilecTiel cekT BRPXY CTOHHOCTHTE H KBaCH(PHKAIMATA HA AKTHBUTE,
OMEPALIAHTE | PE3VATATHTE HA JPYKECTBOTO N0 OTHOLWICHAE HA HETOBHTE (PHUALCOBH aKTHBH H
nacusy, EQEKTHTE OT HANPABEHUTE OT HEND AHATAZH, Ca ONOBECTEHH |

MC@O 9 (npomencn) — PUHAHCOSH WHCMPYMENINY — OMKOCHO CHPYGH KOMASHCAYI 1Py
npedcpouNG nozacRsane (& cuita sa 2oduu nepuoou om 04.01.2019 2. — we e npuem om EK). Tazu
NPOMAHA HOKPHBA [Ba BBIPOCAT 4) HIMENHA HACTORIIHTE HIMCKBAHHATA Ha MCOQO 9, kaTo DO3BOISRA
jiacHUUAPARETO  Ha  onpenefeHd  (IMHAHCOBM AKTHBH 10 aMOPTH3UpAHA  CcToMHOCT M
[PEMHHABAHETO MM HA TECT, HEZABHCHMO HANHMHETO HA YCAOBHA 38 MPEACPONHO [LOFACHBAHE C
HeraTupHa woMmnencauma, HeratneHa koMneucauus ¢ HanHUE KOaro YCIOBMATA N0 JOrOBOPA
[IO3BOJABAT HA THKHHKR Ja MNAaTH NPeJIepoyHO HHCTPYMEHTA IIPE/IH HEMDBHA DAL, H NIPEICPOYHO
MAaTeHaTa CYMa MOJKE [d € PAsliH{HA OT OCTAHATWTE HEMNATeHH [NIARHHLA W JIMXEH, HO TasH
HETATHBHA KOMIICHCAIMA TPAtBa JI4 ¢ PA3yMHA W PEJICBAHTHA 38 PAHHOTO NPCKPATABAHE HA A0IOBOPA.
[Ipe/iRapHTENHOTO IALLAHE CAMO No cele CH HE € I0CTATBHEH HHAHKATOP 3d MPELeHKa, T.6. BAXKHD
Oa CE [PEUCHH CIpAMO TEeRyHD Mpenbialanailis THXBEH NPOLEHT, W COPAMO Hero CyMaTa Ha
NpeAIIalIaHeTo Moe J18 © W B MO Ha CTpaHa, HHHLMMpana ro. Bamno ¢ M3UHCIABAHETO HA
KOMNEHCALMATA /1A & NOCASEOBATEITHO KATO [OAXO] W NPH CAHKIWA 33 NO-PAHHO (1alllaHe H npH
LoNza oT no-panno raaiade, Chilo Taka a) ChOTBETHMAT AKTHB CeaDa 14 ¢ B KATErOpUATd ,JIBpHaH
3a cHEHpalE Ha MapHYHHTE NOTONH” ChrAacHo GHIHEC MOAENA HA [PCINPHATHETO, 0} noTERpAIABA,
4ye KOTATO Janed (HUHAHCOR IACHE, OTUMTAH MO AMOPTHIMPAHA CTOHHOCT € Momuduuupan, 6e3 1a ce
oTnmcea, TO eIEKTHT OT Tasd Moawdukauums TpAGRAa 1a ce npusHac B newanara MM aarydara.
EexrsT ce HaMepBa KaTo Pa3iHKa MEly OPHIHHANHMTE JOTOBOPEHU IADHYHH NIOTOLM H TC3H, Cen
MoaMdHKALMATA, IMCKOHTHPANH 10 OPHIHHAIMA ¢EKTHBEH JIMXBEH NPOLEHT,

MC@O 7 (npomenen) @uuancosy upcmpymenmu:  Onogecmaganun ORHOCHE
aieKYeHuemo 1 HPEUTUUCTENTERIO Na CPAGHMME }repm)f)u B CHBIAHUE O IR GOROSRCIMAGITLA
npu npwiazanemo wa MCPO 9 (e cuw sa 200muny nepuoow om 01.01.2018 2. - npuem om EK).
Tasd npoMaHd © CERp2aHA ¢ BBEEXIANE HA  OONEKHEHME  OTHOCHO HeobXoauMoeTTa  OT
MpeMIuMC/ICHHE Hi CPABHMTETHUTE (HHAHCOBH OTHETH W BBIMOKHOCTTA 33 NPEAOCTABIHE HA
MOAH(PHLMPAHN ONIOBECTABANMA NPH TPEMUHABAHCTO OT MCC 39 wkpym MCEPO 9 (korato ToBa ce
CITYHH) ClIOpe JaTaTta Ha TIpWIaraie Ha cTaHnapTa o7 JIPYKEeCTBOTO W JaiH T wibnpa omuIMATa 1a
MPEH3UHENnN  (PEINOIHH NepHoaH. PhrOBOACTROTO € wipano 1a OPHACKH MOIHQHIMIAHD
pPETPOCHIEKTHRHO NMpHIOMKEHHE 3a epeu npT va MCDO 9 1 na ne NpeHsHucassa CPaBHUTEANNTE
JIAHHH,

MCDO 15 Tpuxodu no doz080pu ¢ Kiuenmy (8 CHIA 30 200UMUHY NEPUOOL om 1.01.20018 2. -
npuem om EK). Tosn ¢ranjapt e usis1o HOB cTaniapT. TOH BLB&GKIA UANOCTEH KOMMneke ot
NPHIIATTA, MPABHAA ¥ NOAXOMH 33 MPHIHABAHETO, OTYHTAHETD H OMOBECTABAHETO HA nudopmanma
OTHOCHO BH/A, CYMAT4, MEPHOLA ¥ HECHTYPHOCTHTC FHE BPBIKA C NPHXOAHTE ¥ IAPHUHHTE NOTOLM,
NPOH3XOIALLN OT JJOTOBOPM ¢ KOHTparenTH. CTAHAAPTYT LIC 3aMenu AefCTBALITE 10 TOZH MOMENT
cTauaaprH CEBP3auM C© TIPU3HABAHETO Ha [PHUXOIE, OCHOBHO MCC 18 w MCC 11. Bopewmar
NPHHLMI Ha HOBKAT CTAHTAPT € B Ch3/IABAHETO Ha MOJE OT CTLIKH, Hpel KOHTO onpeuc/MHETo Ha
[IAPAMETPHTE M RPEMETO Ha PHXOAA Ca CHHIMEPHMH CIIPAMO 337BKCHHETO HA BCAKA OT CIPAHATE
no coeakata momencly vM. KOIOHOBMTE KOMOOHENTH €A a) AOroBOpH © KIMEHTH C TLPIORCKA
CHUIHOCT M OLelKd Ha BEPOATHOCTTZ 3a CLOMpaHe Ha AOrOBOPEHMTE CYMH OT CTpaHa Hi
APeANPHUATHETO CHIMACHO YCIOBHATA HA JaneHus AvroBop: §) WACHTH(IMUMPAHE Ha OTACIHHTE

10



BATKARPO3 TPEHTHHT EOOH EMK: 123671575 1P, KASAILTBE Y30, CTAPA PERA 2
Podueen unancos omaen sa nepuoda, npurtonsang we 31 dexemapu 2017 coduna

FALB/IKEHHA 32 HIMBIHEHHE TIO JIOTOBOPA 3@ CTOKH WM YCTYTH - OTIPAHHYAEMOCT OT OCTAHAIATE
NOETH AHNGKHMEHTH 10 10T0BOPA, OT KOMTO KIMEHTHT (M 4epriu H3roaM; B) ONpeie/aHe Ha TICHA Ha
ONEpAURATA — CYMaTd. KOATO NPEINPHATHETO OYAKBA, € MMa NPABO [ MOAY4M  Cpemy
NPEXELPIAHCTO Ha CEOTRETHATA CTOKA WIH YOIy KbM KIHEHTA — 0co0CHO BHMMAHHE ce oTIens Ha
NPOMEILIHBHA KOMIOHENT B LEHATa, (JMHAHCORMA KOMIIOHEHT, KAKTO M HA KOMIOHEHTA, NOTVIARAH B
HATYpa; T) PAsnpeneneHHe Ha LSHATA HA ONCPALIMATA MEAIY OTOETHHTE 3a/IhIDKEHMA 33 HATTh/IHeHMe
no forosopa — ofinyaiino Ha Ga3a cAMOCTONTENHATA NPONAKHA UEHA HA BCEKH KOMIIOHEHT. H a)
MOMEHTET HITH IIEPHOART HA NPHIHABAHE HA NPUXOJA — MPH YCHSIIHOTO H3MTEIHEHHE HA 33ThTKCHHE
no JOroBopa “pes TpaHcdiepupaHe Ha KOHTPONA BBPXY 0OCIIAHATA CTOKA WIH veayra, Ouio To B
Ad0eH MOMEHT WM 3a onpefiened nepuod BeE Bpemero. CTaHIAPTLT JONYVCKA KAKTO [IBIHO
PETPOCICKTHBHO NMPHIOKCHHE, TAKA H MOIM(HUNPAHO PETPOCHEKTHBHO NPHIOMEHME, OT HAYATOTO
Hid TeKYIMA  OTHETCH [EPHOL, C ONpEleleHH ONORCCTHBAHMA 33 TIPSOXOAHHTE  MEPHO/M,
[peanonomennero &, 4¢ BRBCHIAICTO Ha TO3M CTAHAAPT MOIKE T4 AOBEIE 10 CReTHTe NPOMEHH: a)
MPH KOMILIEKCHH I0TOROPH, ¢ 08BBP3AHH 11posaklH HA CTOKM M YCIYTH — IHE ¢ HeoBXOAHME ACHO
PasrpaHAuaBAHC MEKIY CTOKHTE M YCIYIHTE Ha BCEKH KOMIOHEHT W YCJIOBMe No gorosopa; §)
BCPOSTHOCT 3a MPOMIHA Hd MOMEHTA HA IpH3HABAHE HA npoaaxdaTa. B) VEC/IM4anaHe Ha
OMOBECTARAHHUATA, M I') BBLBEKIAHG Ha AOMNBIHHTENHH [IPABMNA 33 NPHBHABAHETO HA MPHXOAM OT
OHpEIeneH THIT I0TOROPH — IMUEHIHH; KOHCHIHALMK: eTHOKPATHO CLOMPAHK MPETBAPHTEIIN TAKCH;
rapaHiid W p. nog. CTasaapTeT JoiyeKa KAKTO MBJAHO PETPOCHEKTHBHO NPUACKEHHE, TKa |
MOAHPHUMPAHO PETPOCTICKTUBHO MPHIOKEHHE, OF HAMANOTO Ha TEKYIHS OTHETEH nepuojl, ©
ONPeIeCHH  ONOBECTABAHKA 33 NpeaxoiHuTe nepHond. PekoBoacTeoTo ¢ onpeaenuno, we
NPOMEHUTE B HOBWA CTANAAPT He OHXa OKA3alu BNAHHE BbPXY CTOHHOCTHTE U KIacHAMKAIMATA HA
AKTHRUTC W MACHBHTE, ONEPALHUTE W Pe3yNTaTHTE OT JAeHHOCTTa MY MO OTHONICHHE Hi HErOBHTE
NPHXOIH OT AeHHOCTTA HWIH B3EMAHNATA MY, JIOKO/IKOTO HE CE O4AKBA NMPOMALA B GHIHEC MOJIENa,
HHUTO [POMAHA BbE BPEMEBIS XOPUZOHT HA [IPEXELDIIAHE HA KOHTPONIA KLM KIHEHTA 0T OKAIRAHHTE
OT JAPYAECTBOTO YCAYTH HITH OTYHTAHETO Ha MPoaaKiHTe HA CTOKH.;

MCPO 16 funmizu (6 cua 3a coduwny nepuocu om 01.01.2019 2. — ne ¢ npuem om EK).
Tozn cranmapr e ¢ w3uAno npoMeHeHa KoHuenuya. Tol phBe#aa HOBH NMPHHLMKIH 34 [IpMiHARAHE,
HIMEPBAHE H NPCACTIBAHE HA JTHIHHCH € [1E1 18 OCHIYPH NO-I0CTOBEPHD W ANCKRATHO NIPEICTABAHE
Hi TE3H CHENIKH KAaKTO 33 JMHIWHTONONYYATENA, Taka W 3a TH3HHroaareis. CradnapTsT mie 3asMeHH
AeHCTRANINS 40 TO3M MOMEHT CTAHAAPT cebp3an ¢ juanHrute - MCC 17, Boaeiuusat npHHOUn Ha
HOBHA CTAHOAPT € BRBEKAHCTO HA SAHOTHIEH MOMENT HA CHCTOROIHO TPETHPAHE HA THIMHTHTE NPH
AH3MHIONOIYHATENNTE - 32 BCHYUKH JIM3MIIOBM NOTOBOPH C© NPOARIUKHTCAHOCT OT nosede ot 12
MECElA IIE C& MPHIHARA AKTHB .NPABO Ha NOm3Bare”, KOHTO I ce AMOPTHIHPA 33 MEpHOta Ha
QOToBOpa, H PECHEKTHEHO, LIE C& OTYHTA 3a/LBKEHHETO N0 TE3W JOTOBOpPH. TORA € W ChlllecTBeHaTa
npoMAHa B oT4eTHara npakTHka. [Ipn auannronaTennte He 6M MMANO CLIIECTREHH MPOMEHH W Te
DHXA NPOTLIKHIN 13 CTYHTAT TH3HHTHTE N0 MOA0GHETO Ha CTapHa CTAHAAPT — KATO ONEPATHEHH H
thusancoed. HokoIkoTo HOBHAT CTANIAPT 1ABA NO-LATOCTHA KOHLEMUMA, N0-noapobed aHAINI Ha
YCNOBHATA HA JIOTOBOPHTE HM CIE1BA A3 Ce HAMpPaBH W OT TAXHA CTPAHA M € BLIMOMKHO U MPH THX 13
HACTHOAT OCHOBAHHMA 3a NpekjJacH(HKALMA Ha JIHIMHIOBMTE cnenkd, HoeuA cramiaptr M3ucksa
pasHIMpABAHE Ha ONOBECTABAHETO KaTO PHKOROACTROTO LI¢ ONpedelH HACOKHTE BBE BPhIKa C
MPUIATAHETD HA TE3W NPOMEHH [IPE3 CIEABAIIMTE OTHETHH nMepHonn. Homusat cranmapr M3mcksa
PastiHpaRane Ha ONoReCTEBAHKATAE, PBLKOBONCTEOTO Ha ApyviKecTBOTO 00MHMCIA BAHSHHETD, KOETO
TO3H CTAHLAPT OM MOTI0 O3 OKAKE BBPNY (puHincoBMTe 0TdeTH. PRKOBONCTEOTO € M3dpaio jia
OPHIOKH MOIMDHIMPAHO PETPOCTIEKTHBIG NPHIDKEHHE 33 MHPEH mbT Ha MO0 16 u na He
MPEH3YHCIABE CPABHHTEIHHTE JAHHH.

JomnuuTenno, 38 NOCOMERUTE MO-100Y HOBH CTAHAAPTH, TPOMEHEHH CTAHAAPTH H NPHETH
TBAKYBAHHA, KOWTO CA W3JAACHM, HO BCE OLIE HE ¢a B cvna Kem | anyapu 2017 . prroroacteoro €
HPOYYHIO BEIMOKHEA MM eeKT H € ONpeJentno. ue Te¢ He GHxa uMain edieKT FLPXY CHeTOBOIHATA
TMONHTHEA, PECTL. AKTHRHTES, TIACHEHTE, ONEPALMMTE H PE3Y/ITATHTE HA APYECTBOTO NOPaIH TOEA, Y
TO HE pasnosiara/onepupa ¢ rakusa 00eKTH HIUTH He peanuznpa NogoSHH CIENKH U TPAHIAKIHM,

Tesn craiiapr, NPOMEHEHH CTAHIAPTH H TBIKYBAHHA BRITOURAT:

MCDO 2 (mposenen) Thgugane wa Gazama va arcyun — Kigcughuwaun @ oyenasane na
MPANIAKYHIME Oa2UPaHI HA RAGARIR © oyt (6 cee 3a 2oduxy nepuodu om 01.01 2018 2. — ue
e npuem om EK).. Tezn nogcHenna YTOHHABAT ceTHOTO: (8) TPETHPAHETO HA YCIOBHATA, CELP3AHH C
npuaobHeaHe Ha BEIVCTOBHH NPABA PU OLEHKATA B OTHHTAHETO Ha CAENKW C nnamjade Ha Gasarta Ha
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Toduwen dhunancoe omuem sa neproda, npurcuodsay ma 31 dexesepu 2007 zo0una

AKUHH, YpewIaHu ¢ napuduy cpeactea; (0) noaxon sa knaCHMKalMa HA ChOpasyMeHMATa 1a
ILIatane Ha Galarta Ha AKUHH © ETEeMEHTH HA HETEH CETRIMEHT 33 LETHTE HA YAbPKAHE 1A AHUYEH
JAHEK HA IMLETE OT CAMOTO NPEANPHATHE (1101 (IOPMATa HA MHCTPYMEHTH Ha COBCTREHMS KaldTan) —
BLBSHKIAHE HA M3KTIOMEHHE OT ODIIOTO NPaBMIO 33 MOCTHIAHE HA MPAKTHYECKO VACCHEHHE TEIH
TPAHIAKIMA 12 Ce KAACHHUMPAT, TaKka KAKTO 11AX4 12 e OTHETAT 5e3 ONLMATA 33 HETEH CeThIMEHT:
H (B) HOBD NPABHIO 33 OTYHTAHE MPH MOIMQHEALINH Ha YCOOBMATA HA TPaH3AKUMH 33 nialiade Ha
Gasata wa AKUMW, YPEKIAHM C NAPHYMHM CPEICTBA KBM AKIHH, YPEsUIaHW Ypes MImABaHC Ha
HHCTPYMEHTH HA COOCTREHMA KATTHTATN,

MCGO 4 (mpovenen) Sucmpaxosameiny dozosopu (8 cwid 3a 200uu nepuodu om
ULO1.2018 2. — & npuem om EK). Tasn npoMaHa ¢ ceLpiaHa ¢ HeoOX0IHMOCTTA 01 CHHXPOHIZHPAHE
HA OTYHTAHETO TIPH KOMITAHHH, KOWTO M31aBAT 3ACTPAXOBATENHH JAOTOBOPY, KOHTO MONAIAT U B
obxeara na MC@O 9, kaTo NpeacTapa IBA MOIXOIA 38 OTYHTAHCTO Ha OPUXOIH MW PA3X0an mpH
OLpeneneHH (PHHAHCOBH AKTHBY — MOJIXOL LA HACTATBAHE CbC 3aHA JATA M NI0AXO] HA OTCPOMBANE,
Toii He e npuACHM 28 TefIHOCTTA HA APYHECTROTO,

MCPO 17 Sacmpaxosamenuy dozosopy (& cura 3a 2oduun nepuooy om 01,01,2021 2 — ue
e npuem om EXJ, To3n cTAHAAPT e M3LANo HOR cueToBOIeH CTAHAMPT, KOHTO 1€ 3aMeHH AeficTRalma
A0 TO3M MOMEHT CTAH/IAPT %4 3aCTpaxoeatennuie norosopy - MCDO 4. Toif He e npuicknm 3a
JEHHOCTTA HA IPYHeCcTBOTO;

Hodotpenua 6 MCDPO Lukva 2014-2016 fa. dexemapu 2016 =) - nodoiperus 8 MCDO 12 (a
cung 3 codutunu nepuodu om 01002017 2. — ne e npuem om EK), MCDO 1 u MCC 28 (6 cuna za
coduuau nepuodu om 01.01.2018 2. — ue ca npuemu om EK). Tean nonoSpenis BHACAT HacTHUHH
NMPOMEHH W pelaklMH B ChOTBETHHWTE CTANIAPTH, OCHOBHO ¢ WEn aa [IPEMaXHAT ChIICCTRYBALLA
HETIOCNEA0RATENHOCT HIH HEACHOTH B MPHIOKEHNETO Ha NPABMNIATA M HIMCKBAHMATA HAa OTASITHHTE
CTaHapTH, KaKTO M 13 C€ BHECC NO-NPeUHIHA TEPMHHMIONHA Ha nouaTHA. (JCHOBHO NMpOMEHHTE Ca
HACOHMEHN KBM Clig/iHnTe 0DeKTH WK onepany: a) oDXBATET H HIHCKBAHHATA KLM ONOBECTABAHETO
no MCPO 12 ca panuanu H 3a ApymecTBa, KIacHHIMpand no pega MCOO kato abps#any 3a
npojaxba, 38 palnpeieleHHe MO KATO TPEYCTAHOBEHH AeifHocTH; §) OTMelsHe Ha HIKOH
u3KodeHnA 24 npunarade Ha MCDO 1) u 5) w3bopeT Ha GOHNOBE 33 PUCKOB KAMMTAT HIH APYIM
NOZOOHH MPENPHATHA  OTHOCHO OLEHKATA HA TCXHHIC YYACTHA B ACOLUMHPAHH MIH CLAMECTHH
JpYKECTBa N0 ChpaBefivea CTOHHOCT b nevanbata Wy 3aryvharta, koito wsGop Momke aa Gwie
npaeeH Ha (a3a HHAHBKLYAINA MHBECTHUMA, MPH MLPBOHAYAIHOTO i npusHasane (MCC 28).

Teoodpenus & MCPO Lrucwe 2015-2007 (v oexemspu 2017 2.) - nodoGpenus 6 MCC23,
MCC 12 u MC@O 3 gve apvava ¢ MCDOT T (6 cuwia za 2odwmanu nepuoduw om 01.01 2019 2 — e cu
npuemy om ER). Tesn nogo0penus BHACHT YACTHMHHM NPOMEHH W PESIEKIMH B CLOTBETHHTE
CTAHOAPTH, QCHOEHO C LG A& [NPEMAXHAT CLIUECTEYEALA HEMOCICIOBITEIHOCT HAM HEACHOTH B
OPHIOMCHHETS HA NPABHIATA H HIMCKBAHWATA Ha OTCnHHTE CTAHOAPTH, KakTO H 14 C¢ BHECE Mno-
NMPeUH3HA TEPMHHONOrHA HA MOHATHA. (JCHORHO [POMEHHTE CA HACOMEHW KEM CIACIHHTE ODEKTH HiH
OMepautn: a) NOACHABAT, 4¢ KOTaTo gIHO NPEITpHATHE NPWIOOHBA KOHTpon Han OGM3HeS, KOiiTo ¢
CLBMECTHA 1eHHOCT, TO CNeiBa Ja NPeH3UHCIH ([IPeoLeHn) NPeIHINHO Th{UKAHNTE CH JIAJIOBE B TOIH
Guskec  npu npuiarane na MCQO 3. Crwo Taka ce YTOMHABA, HE KOFaTo e4HO NpenpHATHE
npuaobie ChBMECTEH KOHTpon & OH3Hec, KOATG e ChBMECTHa AelHOCT, TO He cheapa 1a
NPEH3YHCIIABA NPEIHLLIHG ALPAKALMTE JI0BE B HEro TIpH npuiaarane na MCMDO 11; 6)noscuasar, ve
BCHYKH JaHBYHE NOCIEAHLN OT JaHBUH BLPXY A0XOQH OT AHBHASHTH (T.€. NpH painpeieneine Ha
newanbaTa) crnejiga Jia ce nocoyar b nevandara KK 3ary0aTa HEZARHCHMO KaK Ca BLIHHKHATH — npH
npuaaraseto va MCC 12; u B)noscHABAT, Ye aKo 1PY 33eMH CLC CISLHVTHA LeH 3a (PHHAHCHpaHe
Ha OMpefeneH KBANWWIHPAH AKTHB OCTAHAT HENOTaceHH cliefl KATO AKTHERT CTale roTon i3a
npeasHAcHaTa ynorpefa van npogamda, Tezw 3aeMM CTABAT YACT OT (JHHAHCHPALLMTE CPEcTBA C
000 MPEIHAIHAYEHHE KOTATO C& HIUHC/IABA HOPMATA 33 KaMHTANHIANNS no peaa va MCC 23;

KPMC@DO 22 fnposenen) — Coeaxu ¢ vyncdecmpania sanyma i aeancosy aadiaiig (6 cuid
@ coduumy nepuoow om (01002018 2. — we ¢ npuemo om EK). Topa passcuende ce oTHacd 3a
OTHHTAHETD Ha TPAHIAKIHH HIH MACTH OT TPAHIAKIIMH R HYAUICCTPANNIE BAIYTA NPH NOTYHABAHETO
HA ARAHCOBH MIANIAHNHL, NPETH NPUIHARAHCTO HA COMHA AKTHB, PaIxod uiH npuxon. B Tean coyyan
MPCAIPHATHATE OTHHTAT AKTHE [0 HPeJnIaTeHH C¥MH (ﬂpﬂﬂﬂ.‘]&mﬂ]{ﬁﬂ Mo JOCTABKH Ha dKTHBH HIIH
YCIVTH) MITH 3TRIGKEHAE TI0 OTCPOUCHH IPHXOIN (NOTYHeHH aBAHCH OT KITHEHTH Mo Nipotamdn) 1 Te
Ce TPeTHpAT %a HemoweTapHy. [lpu noayuaBaHeTo HA TAKMBA BAHCOBM UIALIAHHA B HYKIA4 BAMYTA
AaTaTta Ha TPAH3AKIHATA oC H3LONIBA 34 ONpeJenfAHe Ha obMeHHEA KEYpC, d drke MMd MHOGKSCTEO
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OMAMAHHA — l4Ta Had TPAHBAKLMATA C& ONpeieis 3a Beako orlenso nnanave. Tosa Teakypauue
MOste [d C¢ MPHIATA € TBAHA PETPOCTICKLUMA MITH NEPCICKTHEHD, B JIBE BAPHAHTA! a) 0T HAYAIOTO Ha
OTHETHHA MCPHOLL, 34 KOHTO TO e NPAIAra 3a ULPBX BT, WIH §) OT HAYANOTO La NpPEIXOIHMA
MEPHOM TIpe/ii NEPHOA, Mpes KOHTO 32 ThPBY DLT TO CE NpHIIAra;

KPMC®PO 23 (nposenen) — Hecuzypuocmu npu mpemupanento na dansiu aBpxXy doxoda (6
cuna 2a zoduuny nepuody om 01.01.2019 2. — we e npuemo om EK). Tosa Pa3acHEHHE JaBa HACOKH
38 CHETOBOAHOTO OTHHTAHE HA JAHLUNTE BEPNY Joxoad no MCCI2 nadbuHa noTHOMA KOraTo HMa
HallMLE ONpENeneHy HECHTYPHOCTH Mo jambyuoto TpetHpane. To He 3acara gamsuy w APYTH
ObPKABHE B3eManua u TakcH, wipkH MCC 12, HHTO BKIIOYBA CIEITMANNH MIHCKBAHHA OTHOCHO
TTHXBI M ApYTH CAHKUMH ACOLHHPEHH C HECHTYPHOCTH N0 Aadsii. Passcuennero nokpusa: a) nanu
NPEANPHATHETO 1A NPCLEHABL OTASTHO HECHTYPHOCTH MO TAHLYIOTO TPETHPAHE DTACIHO;

0) LonycKAHMATA, KOMTQ NPLANPHATHETO [IPABH 3a MPOBEPKA M OUCHKA HA A&HBUHOTO
TPETHPAHE OT JaHLUIMIE BIACTH, BJKAK NPSANPHATHETO € ONPEAS/IMI0 JaHkYHATA neuanta miu
3aryfa, JanbunuTe Ga3u, HEM3MOIBALLMTE JAHEBYHH 3ary0H, JaHBYHHTE CTARKH M HEM3NON3IBAHHTE
JaHBYHA KPETHTH; I') KAK NPEANpPHATHETO € [PELEHHIO W TPETHPANO POMEHMTE BBE hakTHre W
0DCTOATENCTBATA, M 1) MPEMINPHATHETO 18 ONPE/IEIH Ja/H lie NPELeHTBa OT/IeHHTE HECHIYPHOCTH
Hi NAHBYHOTO TPCTHPAHE NOOTIENHO WIH B komOumHauma c apyru= Or agandia Ha JanBYAOTO
FAKOHONATENCTED CHHTAME 4e HE DMXA BBIHHKHAIM CHLUICCTBEHH OTKIOHEHHA NPHEMAHeETO Ha
HACTOALIOTO ThIKYEAHE.

MCC 28 (npovenen) — Huseemuiint ¢ Geoluupanie i CoaMeCnuu RPeOnpuamun — omnocno
OBIZOCHOUNL YHUCIIUA ¢ GCOWHUPARE U CREMECHING NPEORNPUAIMILA (8 CLIG 3a 200N nepuody om
(1.00.2019 2. — ne e npuem om EX). Tazw npoMsana yTo4HABA, 4e NPEANPHATHETO CeIBA 14 TPHIara
MC®DO 9, pKMOYHTENHO HIUCKBAHMATA 31 OOE3LEHKA OTHOCHO YYACTHATA B ACOLMMPAHH MM
CHEMECTHH MPE/IPHATHA, KOHTO (IOPMHPAT HETHATA MUBECTHLMA © TEIN APYKECTRA, H 34 KOMTO HE ce
HPUIIATE OTHHTAHETO NO METOAA Ha ¢coberpenna kanutan. [TpoMaHa B HAMEPEHHATA WIH [TAHOBETE
Hi PLEOBOACTEOTO HE C& CHHTAT 22 J0KA3ATENCTRD 38 IPOMAHA.;

MCC 0 (npoxtenen) — Husecmuytionnts ivmomu — ommocno mpancihepl Ha UHEecmutionii
uMOmu (8 cuia 3a 2odtunn nepyodu om 01.07.2008 2. — we e npuem om EK). Tasm npomana e
CEBPIAHA ¢ NPEJOCTABANE HA JOMBIHATENHO MOACHEAHE OTHOCHO YCIOBHATA W KPHTEPHATE, KOHTO
OOMYCKAT TpaHchep KEM H OT KATErOPHA MHBECTHUMOHHM MMOTH”. OINe No-cneiHaiie, Korare
ofiekTsT Ha TpaHcdicp Ca CIPaiM B CTPOSHK TPH cMaHa Ha ynorTpebara um. Takupa Tpadcdepu ca
BEIMOACHH M [I03BOJIEHH, CAMO KOTATO €& M3MBIHCHH WM PECil. KOTATO BEYE HE CA HIMBIHEHW
KPHTEPHUTE W JSWHHLMATA 34 MHBECTHUMOHHH HMOTH — TOTARA CE MPHEMA, Y& ¢a naiuie
JIOKalaTeICTBa 3a CMaHaTd Ha ynoTpebata um. TTpoMsHA B HAMCPEHMATA WIHM NIAHOBETE Ha
PBKOBOJICTEOTO HE CC CUMTAT 3a NOKA3aTeNCTBO 3a npomada. [lpomanata Moke 1a ce npuiara
MEPCNEKTHBHO HITH PETPOCIEKTHEHO, MPH CNAasRAHETO HA ONPCICISHMTE ¢ NIPOMAHATA IPaBHNa.

Hpy#ecTROTO BOAH CHOMTE CHETOBOAHN peructpd B Ovnrapexu mes (BGN), kofito npuema
KATO HErOBA OTHETHA BANYTA 3a NpefcTaBaHe. JIAHHWTE B OTYETA W NPHICHEHMATA KBM HErD ca
MPeACTABEHH B XUIAIH JERa,

HuamuennyanuuaT GHHAHCOR OTHET HA IPVHKECTROTO ¢ HATOTBEH Ha fasa MCTOPHYECKATA LEHA
€ M3KMOUEHHE HA UMOTHTE, MAIIMHHTE W 0BOPVIBAIETD, CLYYACTHA H (PHHAHCOBHTE MHCTPYMEHTH,
KOWTO CA OLEHEHH Ha Dasd NPeolgnend Pec. Cpapeiiea CToHHOCT.

[lpeacrapaHeTo Ha (IHHAHCOE OTYET ChIvacHD MeslyHapoiaHKTe cTantapry 3a GuHancopy
OTHETH HINCKER PHKOROJACTEOTO A HANPaEH HaH-1o0pH npHOMHINTENHH OLEHKH, HAYMCASHHA H
patyMuo 05OCHOBAHH TIPEANOIMKEHHA, KOMTO OKA3IBAT elekT BBPXY OTHUETEHHTE CTOHHOCTH Ha
AKTHEHTE H MACHBHTE, HA NPHXOITHTE H PAIXCIAHTE, W HA ONOBECTHBANCSTO HA YC/I0BHH BIeMAHHE W
34/Ib/GKEHHS KbM Jdatata na ordera. Tesn upndnusnTenHl OUeHKH, HAMMCIIEHHA W MPEInonoKeHHs
ca OCHOBAHH Ha HH{IOPMALMATA, KOATO ¢ HATMYHA KEM JIATATA HA OTHETA, NOPaiH KOETO Ghiaeunme
paKTHHECKH PEsyITaTH DHxa Mo f1a ObiaT pasiHdm 0T TAX (KaTO B ¥CI10BHA Ha (PMHAHCOBA KPH3a
HECHTYPHOCTHTE Ca No-3HauMTeaHH) ODeKTHTE, KOMTO MpPEAnonaraT MNO-EHCOKA CTENSEH Ha
cy(eKTHREHA NPEleHKa WIM CNOKHOCT, WM KRACTO MPeNONoKeHWATA W NpUOTHIHTENHWTe
CHETOBOIUN OLEHKH €4 CHILECTREHH 33 (PUHANCOBHA OTYCT, €4 ONOBCCTEHH B CHOTBCTHHIC Pas/Iein
Ha (IHHAHCOBMA OTHET.
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Foouwen gunancos omiem 3@ nepuoda, npruossany na 31 dexemspi 2017 zodunag

1.2.CpaBHH TN TaHHH

Apykectsoro npeacTaps cpasuuTenHa undiopMalMs B Toam (WMHAHCOB OTHET 3a eama
NpeixoaHa roIHHa — roauIleH ofuTHpay dunancos otyer 2016 1.,

B ciyuante, B KOHTO € NPOMEHCHO NpeiCTaBAHCTO M KNACHQUKALNATA HA CTATHH OT
huHancorra  oTveT. cpasHuTenHata WuhOpPMALHA ¢ peilacHPUIMPala € Len MocTMrade Ha
CBHIOCTABHMOCT ¢ TRKYVILHA Nephot, Takkpa peknacudMKaliMm ce HaJlaraT © 1e) 14 Ce NOCTHTHE 1o —
nobpa CLIOCTABHMOCT € JIAHHHTE 3a TeRylaTa roauHa, Jlannute, nocoyenn BLE (hUHaHCoBMTE
oTderd 3a 2016 u 2017 roawna ca cpasuuvy 1 pasGupaemu. CLIMTE ca 0DEKT HA ONOBECTABIHE B
NOACHHTCAHNTE CBEISHHA KbM HACTOALIMA PHHANCOR OTYET.

Kem 31 mekemspu 2017 r. He ca ocdetoBomsranid QakTH H ChOHIMA, KOWTO ma HajaraT
MPOMEHH B IIPEACTABAHETO W KIACHBIMKATIMATA HA CTATHH OT (JHHAHCOBHE OTHET.

2.3. DyHKUHONATHA BATYTA M BALYTA HA TPLICTABIIE

DYHKUMOHAIHATA BATYTA H BAIVTATA Ha MPENCTARANE HA IPYHECTBOTO € BAIYTATA, B KOATO
CC HIRLPUIBAT OCHOBHO CAETKMTE B CTPAHATA, B KOATO TO & PerMCTPHPAHD.

ChriacHo  MAMCKBAHMATA HAa  OLATAPCKOTO  3aKOHOJATENCTRO,  JIPYHCCTBOTO  BOOH
CHETOBOACTREO M U3TOTEA TOJHILCH (PHHAHCOB OTUET B HALMOHANHATA NAPHUHA eAHHHUA Ha Bearapus
- buorapekit nies (BGN), koato ¢ sepekianeTo Ha eBpoTo Kato oduimaina sanyta ua Eeponeiickun
CLKY3 NEBBT & HKCHPAH KbM eBpoTO B chOTHOmEHHE | eppo = 1.95583 nera.

Cuenknre B ¥YKASCTPAHHA BalyTa Ce 3ANHCEAT [TBPROHAYANHO B OLITAPCKH Jicha
(hymrtponansame eaiyma), KaTo KbM CYMATA B MYIKIECTPAHHA BATYTA Ce MPIIATA OOMEHHUAT Kype
KbM MOMEHTE HA CHAENKaTa WM onepaituara. [lapuyHuTe cpeicTBa, BIEMaHMATA U 3aTBLIKCHHATE,
KATO MOHETAPHH OTYETHH OO0EKTH, DEHOMHMHHPAHH B YVACIECTDAHHA BATYTA CE OTYMTAT BLB
(hYHKUMOHANHATA BATYTA KATO ce nmpunara odMennmnat kype, nybnukysan or FHB 3a nocnennmna
paGoren [en Ha chOTBETHHA Mecell, B kpas Ha BUeKH OTHETEH MEPHON TC C& OLEHABAT B GBITAPCKH
TIEBA KATO Ce WITION3BA 3AKINOHHTeHHAT o0Menel kype Ha BHE.

Kypcopure painukm, BRIHHKBAIIM NpH YPeKIAHETO Ha B3CMAHWA M 3a0bUKEHHA B
UYHICCTPAHHA BANYIA [1PH KYPCOBE, PA3NHYHM OT TE3M, 110 KOMTO ca GHAM 3aBeleHH, ce OTYHTAT
KATO (PMHAHCOBY MTPHXOTM HWITH GUHAHCORH PAIXOLA 33 NEPHOA, B KOHTO BRIHHKRAT,

Hesonetapuute orueTin obext B Ortuera 2a (HHHAHCOBOTO CLUTOAHME, MLPBOHAYATHO
JICHOMHMHHPAHH B 4YHIECTPAHHA BANMYTA, C€ OTYHTAT BLB (hYHKUHOHATHATA BAMYTA KATO CC NIPHIATA
HCTOPHYECKHAT 0OMEHEH KYPC KbM [I3T4Td LA ONEpALMATA M NOCTENRANI0 HE CC [PeOLenABaT no
FARIOUHTEICH KYPC.

2.4, JeiicTBamo npeinpuaTne

[OAHIHUAT HHHAHCOR OTUET € MIrOTEEH HA NPHHUMNZ JeHcTRamo npeanpuatue’”, na Haia
TEKYINO HAYHCIABAHE [IPY CNA3BAHE BEIMPHETHTE METOIH HA CYETOBOMHO OTYHTAHE, HEMPOMEHEHH
mpez uemaus oruercH nepuosd. Kbm o natata wa wirotease Ha OTvera HAMAa  pellienHe  sa
[IPECTPYKTYPHPAHE Ha APYIKECTBOTO.

1.5.CueToBOAHN NPeleHKH

IpencraesHero Ha (pHUHAHCOBMA OTdHer Cbrnacno  MemIyHaponoHHTE CTAHZApTH 3a
(PMHANCOBH OTHETH. M3MCKBA PBLKOBOACTBOTO & HAMNPABW Hai-100pH nNpuGIHIATENHH OLeHKH,
HAYHCIEHHA H pasyMHO ODOCHOBAHH MPEITOIOMCHHA, KOWTO OKaspar ederr BBPXY OTYETEHHTE
CTOHHOCTH HA AKTHBHTE M MACHBUTE W UA OIOBECTABAHETO HA YCIOBHHTE BIEMAHMA M 34 RJKEHHH
KbM [OATATA HA OTHETA, PECNEKTHBHO BLPXY OTYETEHWTE CTOMHOCTHH PasMEpPH HA NPUXCIUTE M
pazxonuTe 3a oTveTHaTa roauna. Tezu npulansureniy OUeHKH, HAYHCIEHHA W MPEONONOKeHHa ca
OCHOBAHY Ha MH(BOPMALIHATA, KOATO & HAMHYHA KBM JATATa Ha (IHHAHCORHA OTYET,

CueToBOIHATA MONIMTHKA HA APYHECTEOTO ¢ AKTYRIHIHPANA H NPHIATAHA CHCTEMATHYHD H €
CLIIOCTABHMA C T3, NPUIATaHA HPEs NPeAXOLIATE FOIUHA.

2.0.Koucoannaunsn

Jdpvikectsoro e yacr or Ipyna ApeeHan Kato KOHCONMIMPEHWA OTHET C& M3TOTBA OT
ApyAecTBOTO Makka , Apcenaa-2000° ALl nopaan koero Bankanpos Tpeiguur'” EOOJ we usrorea
OTAENEH KOHCOMMJIHpaH OTYeT 3a HAJWYHHTS CLYYaCTHA, 4 LpeICTaBd MIMCKyemara e
KOHCOAMMAUHOHHE Huopmanma cnen 31 mapr 2018 r. Ha OpysKecTBOTO Maika BEE BPR3KA C

14
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HITOTBAHE HA KOHCOTHOHPAH TolMIleH duHancor aryer 3a 2017 r, g choreercTeue ¢ MODO) 32 2017
I, B KOHTO OTHET IIE € BKIOYEH W HACTOAILMAT HHAMBMIYAIICH rogHmen GuHAHCOB OTUeT, CHITIACHO
MIAHHPAHRHTE [MATH PRROROICTEOTO OUAKEA KOHCONWIMPAHHAT (MHAHCOB OTUeT 14 Guie onobped a
M3MABAHE HE MO-KLeHo oT 31.05.2018 r. ot Chhera Ha AMPEKTOPUTE HA APYHECTBOTO, CISH KOATO
A4Ta OTHCTLT Wie 6'&}18 ﬂ}‘ﬁ.‘]k‘l‘:{llﬂ Ha PAINONOHeHHE Ha TPETH JIMLLE.

2.7.CpaBHuTE NN JAHHER

JpyKecTBOTO NPeacTass CPABHHTENHA WHPOPMAUMA B TOZH (HHAHCOR OTYET 3a Kpas Ha
TEKYILUA [EPHOI H KPasd HA NPEIXOIHUA TEPHOJL

Koraro ¢ HeoDXonHMo, CParRHMTEIHHTE JaHHW Ce pexnacHpUIHpaT, 3a aa Ce TOCTHIHE
CHOOCTABUMOCT CIIPAMO MPOMEHH B NPEICTARIHETO B TEKVIUATA FOIRAA,

3. Jleunnnnn n ouenka ua cacMenTHTE M QHEAHCOBRS OTUeT

3.1.0rrver 3a BeeoBXBaTHAS 10X0T

HpywecTeoTo € M3bpaio Ja NPeACTABH HCHYKM CTATUM HA MPWXOMH N PAZXOIH, TIPHIHATH
npe3 nepHosia B eanned OTver 33 mecodxparuns noxog. B Ovyera aa pceofixeaTHMS 10Xol 33
(IepHOAa OPYIHECTROTO KAaCHMLIMPa PAIXOINTE CH CIOPES ChILHOCTTa HM.

3.2 TIpnanaBane HA DPHXOTH T PAIX0MN

[puxogmre v pasxoaMTe 3a AEANOCTT €A HAMHCIABAHH B MOMEHTA HA TAXHOTO BRIHHKBAHE,
HEZARHCHMO OT MapHYHWTE NOCTBIVIEHHA U Manianus. OTYHTAHETO H MPHIHARAHETO HA [IPHXCGANTE M
Pa3XOAMTE C¢ WIBLPIIEA NMPH CMNAIBAHE A HIMCKBAHETO 34 NMPUUYMHHA W C/IEJCTBEHA BPBIKA MEKTY
TAX.

“pHXO.E!HTE OT YCIYTH CC TIPHIHABAT, KATC C€ OTHHTA €Tand Ha 3ARLPIEHOCT HA CASNKAaTA
KEM Kpas Ha MepHOa, aKk0 TO3M eTan Moike Ja OB HAleHUINO H3IMEPEH, KAKTO M pasxainre,
M3ELPLLEHH [0 CAEIKATA M Pa3XOAHTE 38 NPHKIIOMBAHETO i,

[Mpuxoaure ce ouenapaT Ha 0aza CNPaBefIMBATA UEHA Ha [PEIOCTABEHUTE aKTHBU HIH
YCAYTH, HETHO OT KOCBEHH JaHEIM (aHbK 100aBeHa cTOHHOCT) M MPEIoCTARSHH OTCTRIKH,

Pasxomdre B APYIKECTBOTO C¢ NMPHIHABAT B MOMEHTA HA TAXHOTO BLIHMKBaHe M Ha Gaza
NPHHLMIHTE HA HAYHCIARAHE W CRITOCTARMMOCT.

DUHAHCOBATE PAIXO/M C& CLCTOAT OT DAHKOBH TAKCH.

3.3 Tawbuno odaarane

Crracio ObArapekoTo JaHBHHO 3aKOHOJATENCTEO APYMKCCTBOTO ILKH KOPNOPATHBEH
nawek. PaimepsT Ha kopnopaTHeHHA Jannk 3a 2017 w 2016 roguna e 10 % pwpxy ofnaraemara
nevanta.

Pa3xoqnT 2a NaHBK IPSACTARTARA CYMATA OT TEKYLIHTE H OTCPOYEHHTE JaHBLIH.

Terymmar pasxod 3a Jaibk ce onpedens Ha Haza Ha ofraraemara newaifa 3a DOAMHATA,
KOPHTHPAHA C OTIPE/IS/ICHH MPHXOAH H PAIX0/H, KOHTO C¢ NPUCMAJAT 28 JAHEYHH HETH B TEKYIIHA
MEPUOI HIH MOANEHKAT Ha 00aaraHe B APYrH NepuotH. TeKyIHHAT paixol 3a JaHbK Ce Onpeaens Ha
0azara Ha IAHBYHATA CTABKA B CIIA KbM KPAad Had OTYETHHA TIEPHOI.

OTcpodeHHTe TaHELM CE OCHYETOROJIABAT 32 BCHUKH BPEMEHHH PAUIMKM MEIy [aHbYHATA
OCHOBA HA AKTHBHTE W MACHBHTE M TAXHATA NPCHOCHA CTOANOCT KbM OATATA HA PHHAHCOBHA OTHET
KATO CC Mo/38a HANAHCOBHMAT METOH HA 3aIB/UKEHHATA. JaOb/DKEHHATA MO OTCPOMEHH JAHBIN ce
[IPHIHABAT N0 OTHOLIEHME HA BCHUKH OGnaraeMu BPEMEHHH PA3IMKH, 8 aKTHBHTE 110 OTCPOMEH
JaHBLM CE IPHIHARAT 0 CTENEHTA, 0 KOATO ¢ BEPaATHO A2 uma Guaeina obaaraema nesanta, cpewy
KOATO 13 MOTET JI4 Ce HINOIIBAT HAMAIASMHTE BEPEMEHHH PA3HKH.

34 HMoTH, MALIHEY, CLOPLKEHHA 0 0DopyaBane

Hmorure, MalMinTe, CLOpLkeHHATa 1 000pYIBAHETO (OBATOTPAHHH MATEPHATHH AKTHEH)
ca NPEACTABEHH BB (MHAHCOBMA oTHeT no “Llewa Ha npuaobHBaHe”, HAMalleHa C HATPYMaHATa
AMOPTHZAIHA H BET}-'ﬁl-lTC OT 00e3LEHKA.
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e pronaganno onennpane

[lpu  nepBoHA4aTIHOTO WM NpHIOGMBAHE WMOTHTE, MallWHWTE, ChOPBACHUATA W
0BOPY/LBAHCTO Ce OUEHABAT 10 LIGHA HA HPKAOGHBAHE (ceGecTOHHOCT), KOATO BETIOUBA NOKYTHATA
UEHA, BII. MHTHHUECKH TAKCH M BCHTRH [IPEKH PasXoid. HeohXOIHMH 34 NpHBEKIAHE HA AKTHBA B
pabotio cherosHue. [lpexmTe pasxoam ca: pasxond 3a NOArOTOBKAa HA oBeKTa, pasxoan aa
MEPBOHAYMANTHE MOCTABRKA W oﬁpaﬁonca, PEI.’SXU,EEHTE‘ 33 MOHTEHK, PasxXOoaH 3a xol—mpapu Ha JTHLA,
CREP3AHH ¢ POCKTA, HERBICTAHOBAEMM J[A1ILLM H 1P,

TpunoGur o apy#KecTROTO MATEPHANIe! AKTHE CE MPUIHABA B TPYIIATA HA MMOTH, MALLAHH,
CHOPBHCHHA H 0DOPYIRAHE, KOTATO C¢ OYAKBA TOM fla Ghie M3MONZBAH B JIEHHOCTTA HE APYIKECTEOTO
(B NpOLECa HA MPOMIBOACTEC, 34 [IPEIOCTABAHETO Ha APYTH YCIYTH WK 32 A7IMHHHUCTPATHBHH 11E01H)
38 MEPHO HO-TBIRT OT ¢/lHA FOIHHA.

Korato B HMOTHTE, MAIHIHTE, ChOPEKEHHATA H 0GOPYIBAHETO ce CBIBKAT KOMIIOHEHTH C
PazIM4UE NPOILMAKHTCINOCT Ha MONS3CH JKHBOT TE C& OTYHTAT OTIACMHO,

HpyKeCcTBOTO € ONpeninio cToRHOCTeH npar B cuna ot 01.01.2016 r. ot 700 6., mog kolito
NPHIOOMTHTE AKTHEW, HE3ABMCHMO W€ TIPMTEAKABAT XaPAKTCPHCTHKHMTE HA [ILIFOTPAeH AKTHE, c¢
H3MHCBAT KATO TEKYLL PasXofl B MomMeHTa Ha npuaobupanero uM. Tasn npoMsHa ce Tperupa kaTo
MpoMitia B CHETOBOTHATA MIPELIEHKA W CIETIOBATE/IHO AKTHEN C LEHA Ha NPHIOGHBAHE NOJ TOIM Npar,
3AKYTIEHH B MPEAXOIHH TEPHOIH NPOILIKABAT 12 C¢ TPETHPAT KATO ARATOTPAMAIM AKTHEH,

"(H:JIE,.'IBHIIII] GHeHABARE

Halpanuat oT ApyKeCTROTO NOIXON 33 MOCISABAINA OUECHKA HA MMOTHTE, MamIMHHTeE,
CLOPLEHHATA H ODOPYIBAHETO € MOMIENBT HA LeHATd Ha npuaodusane no MCC 16, 1.e. uMmoruTe,
MAIHHHTE, CHOPLKEHHATA H 0BOPY/IBAHETO ca NpeAcTABeNH 10 UEHA Ha NpHaoDuBaHe, HAMATEHA ©
HATPYTIAHHTE AMOPTH3ALMH W HATPYNAHATE 3ary0M oT 0fe3lenka,

Meroan na aMmopTHIaATNAS

Ipy#ecToTo WIMoN3Ba “JiMueeH MeToq” HA AMOPTHIALMA HA HMMOTHTE, MALIMHATE,
CHOPBKECHWATA M OOOPYABAHETO (IRATOTPAHHNTE MATEPHANHM AKTHBH). AMOPTH3HpAHETe Ha
AKTHBHTE 3all04Ba 0T HAYalloTo Ha MEcela, <Ie/lBall Meceua Ha BhLBEHIAHE U4 AKTHBA B
EKCINOATAMA H CC NIPEYCTAHOBARA B KPAS HA MCCEL, NPEIX0MIAN] MCCCLA HA HIBSKIAHE HA AKTHRA
0T ynotpeba. AMOPTHIANMA HE C€ HAMMCIABA 30 3EMH, HAITLINO AMOPTHIMPAHN AKTHBH M AKTHEM B
npoiec Ha npuaoiupaue.

AMOPTHAIMATA HA UMOTHTE, MALIHHUTE, CLOPLIKeHMATa W ODDPYIRAHCTO CC HAYMCIABA 34
CPOKA Ha OYAKBAMHA UM MOJe3eH HHBOT [0 IHHEAHHA MeTom. TToNe3HMsT KNBOT N0 TPYIIH AKTHEH €
OlIpe/leieH B ChOTRETCTRHE C (PHIHHECKOTO HIHOCEAHE, cllieundMKaTa Ha 0DOpYIBaHCTO, TbISIHTE
HAMepeHnd 3a ynorpeda H ¢ NpeANONaracMOTo MOPATHO OCTAPABAHE, KATO CC M3OJZBAT CAEIHHTE
FOJHIIHK AMOPTH3AUHOHHH HOPME:

2017 r. 2016 .

AMOPTHIMPYEMH AKTHEN

Crpaan 4 % 4 %
Mamunn u ofopyiaeane 30% 30%
Tpancnopran cpencTra 25% 25%
CTonanckn HHECHTAD 15% 15%
Kommorspuo ofopyaeane 50% 50%
Hpyru 15% 15%

OH]JERC."]EHHF!T CPOK Ha MOAHOCT HA ,E’hJ'[l"OTpElﬁHHTE AKTHEH e NPerieikia B Kpaf Ha BCAKA
rofIHHA H [IPH VCTAHOBARAHE HA IHAYMHTETHH OTKIOHCHHA CI IpAMO GL.EEU.I,I-'ITB OYAKBAHHA 3a CPOK4 Ha
HIMOMNIBAHETO HA AKTHRHTS, CRIIHAT CC KOPHI MDA NEPCNEKTHEBHO.

Mocneapamn pazxoan

Pazxonute 3a PEMOHTH M [OAUPLAKKE Ce [IPHIHARAT 33 TEKYIUH B IEpHOOA, Npe3 KoHTO ca
HanpareHH,

Vzespuienn nocae/Bali pasxoan, CEEP3AHN ¢ HMOTH, MALIMIK, CHOPLAKEHHT H 0BOpY/IBaHE,
KOHTO HMAT XapaKrep ha NoMAHA HA OCHORHM RL3IOBM HACTH M ArPEraT, WK Ha NPeyCTpoicTso
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PEKOHCTPYKLIMA, © KOMTO €& YIOhKARA IIRPROHAYANHMA CPOK HA [OLHOST WIM €& NpOMelis
NpeaHa‘HaeHHeTO UM C& KaNHTATH3MPAT KbM DanaHcoBaTa CTOMHOCT HA CROTRETHHH AKTHE U ce
Mpepasriesld OCTaTLYHMA MY MONE3SH JKHBUT KbM [J4TaTd HA KalnUTaiqsauna, CHIICEPeMEHHO,
HEAMOPTHIHPAHATA YACT HA JAMEHEHHTE KOMIOHEHTH C€ H3MTWCBA OT IIPeHOCHATA CTOHHOCT Ha
AKTHBHTE H CE NPHIHAEA B TCKYIUMTE PA3XoAH 34 nepuods Ha npeyerpoiicreoro. [lpez 2017 r. ve ca
YCTAHOBCHH TAKMBA KaTErOPHH PEMOHTH.

Ofesnenka HA AKTHBI

[penochuTe cTORHOCTY HA [Ib/LOTPARINTE MATEPHATHH AKTHEN NOAIEHKAT HA NPerned a
ODE3IEHKR, KOraTo ¢4 HuIMUE CHOMTHA MIH TIPOMCHH B OOCTOATENCTBATA, KOWTD TMOKA3RAT, ue
DanancoBarta UM CTORHOCT OM MOIVIA M4 ce OTIHYABA TPAHO 0T REACTAHORMMATA MM CTORHOCT. AKo
Cd HA/HLE TAKHBA HHIHKATOPH, Y€ NMPHOTHIMTEINC OlpeleietaTa Bb3CTAHOEMMA CTOWHOCT ¢ Mo-
HHCKA o7 THXHATE Oa1aHCoBa CTOHOCT, TO MOCIEHATA CE KOPHIHPA 10 RLICTAOBUMATA CToiHOCT
Ha aKTHBMTE. Bb3cTaHOBMMATA CTOHHOCT HA ABICOTPAHHMTE MATEPHAINN AKTHBH € MO-BHCOKATA OT
IBETE: CNpaBeiHBa cTOHHOCT el pasxoad 3a npojaxba wiom croiipocr npu yonorpeba. 3a
onpeaeHnero na crofinocrra npe ynorpeba Ha axTtueuTe. GBOCHINTE MAPUMHN [OTONH e
JHCKOHTHpaT 10 TAXHATA HACTOANIA CTOHHOCT, KATO CC MPUIATA JIMCROHTOR (PaKTop (peiH Jaiibi,
KOMTO OTPa3sBa TEKVIUHTE Ma3apHH YCIOBMA W OLUEHKH HAa BPeMEBaTa CTOHHOCT Ha napute M
PHCKOBETE, CICUMHIHUHN 38 ChOTRETHHA akThi. Jarybure ot obesucHka ce orudrar s Ordera 3a
BCeoOXBATHHA A0X0.

Koraro sarybara oT o0e3llcHKA BIIOCICACTBHC CE BB3CTAHOBM. MPCHOCHATA CTOHHOCT Ha
AKTHBA C& YEE/WYARA 00 MPEeHIYHCNEHATA BbICTAHOBMMA CTOHHOCT, TAKA Y€ YBEIHYEHATA NPeHOCHA
CTOHHOCT 4d He Haasuinasa crofinocTra, koato On Guia onpeieneHa, ako He ¢ Gua npusHara saryba
oT 0DE3LUEHKA HA AKTHEA B MPEeIxXoaHM roauud. Buicravopssaiero ua 3aryGa or ofesinenka ce
NPHIHABA KATO NPUXO[] BEIHArE,

Kem 31122017 r. 1 31.12.2016 r., poKoBOICTROTO € HANPABMAO NPErne 3a 0DesleHKa Ha
ALATOTPAHWTE MATCPHATHN AKTHEH, RE3 OCHOBA Ha KOHTO PBKOBOJCTBOTO € NPEUEHHIO, Y€ 1E ¢a
Gran Ha NHUE yenoeHa 3a obesueka.

3.5. Marepuannu 3anacu

MaTepHaiiTe 3anacH ¢e OTICHARAT 10 MO-HHCKATA CTOHHOCTHA OLEHKA OT CeBeCTORHOCTTA ¥
HeTHaTa peamuanpyema croinoeT. CebecTORNOCTTA 1A MATEPHAIHHTE 3aMaCH NPEICTABIABA CYMATH
OT BCHYKH Pa3xoiH 10 3aKyIyBaieTo, npepaboTkaTa, KakTo H APYTH PasxoiH, HALPABCHH BBE BPb3Ka
¢ JOCTABHETO MM 710 OMPeaeNeHoTo M MECTOIVIOKEHHE W IIO/IFOTORKATA HM 23 yTioTpeba.

Hernara peaansupyesa cTOHHOCT € OYAKBAHATA MPOJAKHA LEHA B HOPMaIHg DuzHee Cpena.
HAMATEHA C OYAKBAHHTE PAIXN0MH 38 JA0RLPIIHTEIHN IeHHOCTH ¥ pazxoauTe no npojadara. Ty ce
onpesens Ha 5a3a NPOYUBAHEA Ha Mazapa M eKCIEPTHA OlUCHKE,

OueHKaTa 13 MATEPHATIHWIE 3aMacH  NpH TAXHOTO  H3nMeBane C¢  HIRLPIIRA 10
CpedHONpPETErneHa CTOIHOCT.

3.6.0HBANCOBH HUCTPYMEHTH

J.6.1.PHBEAHCOBA AKTHBA

JIpy:#ecTrOTO KnacipHunpa CBonTe (JHAAHCOBH AKTHBH B CIEQHHTE KATEIrOpHU:

- “hMHANCORM AKTHRH, OTYHTAHH N0 CIPABELINBA CTORHOCT B Nevanbata unu saryiara’;

- “KpenUTH H BzeManud’, BEIOUHTENHO NApHHHHTE CPEICTiA H EKBUBLICHTH.

Knacuukanusra e B 3aBHCHMOCT OT CHIHOSTTA W LENUTe (NpeanasHaucHHero) Ha
(IHHAHCOBHTE AKTMEM KbM jlaTaTa Ha TAXHOTO npuiobupade. PEKOBOACTEOTO  OHpPEACHS
IacHPHUKALMATA HA (PUHANCOBMIC AKTHBHM Ha JPYAECTBOTO KLM JIATATA HA MBPBOHAHANHOTO HM
TIPHIHABAHE B OTUCTA,

Ofuuaiing ApyikecTEOTO npu3nasa B Oryera ta (JHHAHCOBOTO CHUTOHHWC KBM Kpas Ha
NepHoNTa (HHAHCOBMTE AKTYEY HA NATATA HA THPTYBANE - 441413, HA KOATO TO ce & 00BBpIaN0 (Hoeno
€ OKOUHATC/ICH AHTAKHMEHT) 13 3aKyHH CLOTBETHHTE (UHaHcoBM axrnpd, DoHukn dmnancosy
AKTHEM TEPEOHAYATHO CE OLEUABAT 110 TAXHATA CMPaReTHBA CTOANOCT ILIIOC MPEKATE PA3Xoau 1o
TPAHIAKLMATA,
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DUHAHCORKTE AKTHEM ce OTTIHCEAT o1 OT4eTa 33 PHHAHCOROTO CHCTOANME, KOTATO npasara
34 [O/YHABAHE HA MAPHYHK CPEICTBA (MOTOLK) OT TEIN AKTHRM CA H3TEKIH, WM ¢4 NPEXELPACHH H
APYIHKECTEOTO € MPEXBLPMIMILO CHILECTBCHATA YACT OT PHCKOBETE W NONIHTE OT COBCTEEHOCTTA BLPXY
AKTHBA Ha JAPYro ApY:HESTRO (AMUe). AKO IPYACCTEOTO NpoIbibkded Ja JTBPIKH CBLILECTREHATA YacT
OT PHCKOBETE H NOJ3NWTE ACOLHHPARH ¢he colcTBeHOCTTA HA Naael TpaHceprpan UHAHCOB AKTHE,
TO NpOALIGKEEA a NPH3IHARA AKTHBA B Oruera 3a rpHIIaIICOBDTD ChCTOSAHHE, HO MPH3IHABL CLILO H
00e3NeeHO 3ATBIKEHIE (3aeM) 32 ONYYEHHTE CPencTRa,

DUNAHCOGH ARG, OITUNANN RO CRPAEEATIG CIMOTHOCI & RESwfigmea Wi 2N

DHHAHCORWTE AKTHBY N0 CHIPaBE/ITUER CTOHOCT TIPEs NMevaniin 1 3aryBH ca TAKHBA, KOHTO
CE ALPGKAT OT NAPYHECTEOTO 34 ThHYBEAHC HIIH HIPHMHO HM € o1 IPLARIEHD TAKOEA NpeTHATHAYEIHHE,

Eaun dwancon axrus ce kiacuMIHPA B TPYIETA 30 TLPOYEAHE. AKO ToH o

) 11 npUAODHT NO TPHHITAN € 11e]) TLPIYBAHE B KPATKOCPOUCH IL 181

) yacT oT WieHTHPUUMpYeM NOPTheHn oT PUHAHCOBM MHCTPYMEHTH, KONTO NPYRECTBOTO
YPABIABA 33€0H0 H NOINCIBT 34 HEFD € HACOMEH KbM KPATKOCPOMHO FeHepHpane Ha neuantu; unu

E) IePHBATHE, KOATO He € ONpefenst 1 He ¢ cICKTHBEH KaTo XeIHHpaL] HHCTPYMEHT.

DUHAHCOBUTE AKTHBH 110 CHPABCUIMBA CTOHHOCT MPe3 Meuantu W 3aryGH ce oueHapat
npefcTassaT B Oryera 3a GHUAHCOBOTO CHCTORHHE NO TEXHHTE CIPABELIHBA CTORHOCTH, OTIPEIIENeHHN
4pes ueHd Ha DopeaTa, Beekn pesylirar o1 npecueHKkara, nevantn umm 3aryba, ce otyura 8 Oruera 3a
BCEODXBATHHA HOXOO KbM l'ﬂ]JHXUZ[H.’paT]XﬂI[H OT ONCPaLKHye C HI!BE,’CTP‘II_I,HM".

HETHHAT JOXOJ 07 Te3d aKTHEH CLIBPAKA B AHBHISHTA HIW IHXBATA, NOJYYEHH OT TAX.

(DUHAHCOBHTE AKTHEH NO COPABEINMEA CTOIHOCT Npe3 nedwantu u sarybu ce knacudmuupar
RATO TEKYLUIH aKTHBRH,

Kpedumu w ezemenus

BiemannATa ca HedepHBATHEHH (MMHAHCOBH AKTHEH ¢ (UMKCHPAHW MIH  ¥CTAHOBMMH
TNAIaHKg, KOHTO HE ¢€ KOTHpaT Ha akTHeed nasap. Te ce ouenspar B Ordera 3a dmuancosoto
CHCTOAHME [0 TAXHATA AMOPTHIMPYEMA CTOHHOCT MPH HIMONZEAHETO HA METONA HA CleKTHRHATA
NIMXBa, HAMAIEeHa ¢ HanpaecHa odesienka. O0HuaiiiuTe 3a ApYHECTROTO AKTHBH B TaTH TPYOA Ca:
BIEMAHHA 10 NPEIOCTABEHH 3A8MH M ThPrOBCKH BieMaHHA. Teln akTHEM c& BKMIOMBAT B TPYMNATa Ha
TEKYLUIHTE aKTHBH, KOTATC MATYPHICTBT HM € B paMkuTe Ha 12 Meceud, a OCTAIGUINTE — KATO
HeTexywn. Tasu rpyna (uHAHCOBM AKTHEW EKJIIOHEA! MPEIOCTABEHH 33€MH. THPTOBCKH BIEMAHMA,
APYUH BICMAHHA OT KOHTPATCHTH H TPeTH Inua. JIUXBCHHAT J0X0/ 10 KPEUAHTHIE U BIeMALHATE Ce
npHzHaea Ha Daza eeKTHBHA JTMXBA, OCBEH [IPH KPATKOCPOYHWTE B3EMAHMA MO 3 MECELA, KbIETO
NPHIHABAHCTO HA TAKABA JIMXBA ¢ HCOCHOBATEIHO KATO HECHLUICCTBEHO M B PAMKWATE Ha O0HYARHHTC
KpegWTHH vyeiaoBua, [oifl ce npencrasa B Orwera 3a BeeoDXaABATHMA IOXOO 38 MEPHOAA KhM
“HHHAHCORH MPHXOIH/PAIXOAN HeTHO”. KbM Kpasd Ha BCEKHM OTUCTEH NEPHOJ APYHECTROTO OLUEHARA
MANH €A HACTBIMIH CHOWTHA HIM 0OCTOATEICTBA, KOHTO MOKASBAT HAMHYHETO Ha OOSKTHBHH
JOKABATENCTRA, HANArany o0e3eHKA HA KPSAHTHTE W BICMaHMATA,

(OfezueHKka HAa TLPrOBCKM BieMaHud ce (IOpPMHpa, KOraTo ©a HAaMue OO0eKTHBLM
NOKA3ATENCTER, Y€ [PYHECTROTO HAMA 14 Moke fa ckbepe WATaTa cyMa MO TAX CBIMACHO
OPUCHHAZHWTE VCIOBHA HA BISMAHMATA,

[pu oueHkata Ha CEOMPAEMOCTTA HA BIEMAHMATA PLKOBOACTEOTC MPHIEra ClHEIHHTE
KPUTEPHM:

. 33 BIEMAHMATA OT THPrOBUKH KOUTPAreHTH — PLKOBOACTBOTO MPEBH AHAIH3 Ha
LANIATA CKCTTO3MTING HA KOHTPATEHTHTE C OTNed TPELEHKA HA PEATHATA BRIMOMHOCT 14 crOupaHeTo
M. Llpn Baanuue Ha HECArYpHOCT OTHOCHD CLOMPAEMOCTTA HA B3EMaHWATA CE MpaBH TPEUEHKa
KAKEA 94CcT OT TAX € obesnedeHa (3an0or, HNOTEKa) M N0 TO3M HAYME € FapanTHpana cuiupacMocTTa
M (dpes GLaeo pealMsupaHc Ha oficanedcHuero). BieMaHHATa WIH MACT OT THX. 34 KOUTO
[BKOEOJICTEOTO VCTAHOBABA, 4€ CHIUECTBYBI LOCTUTLHIG RUCOKE HECHIYPHOCT 38 CHOHPAHETO HM &
obesuennnar va 100 %6,

. 3 BEEMANHATA OT JPYTH KOHTPATEHTH — MPOCpOveHHTe BieManua Han 360 anm ce
TPETHPAT KATO HechDMpaemy W ce OGE3EHABAT M3LAID, JOKOJIKOTO C€ MpeleldBd, 4 ¢ HaIHLE
BHCOKA HECHTYPHOCT 34 TAXHOTO ¢uBupaHe B Obaee.
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CTORHOCTTa Ha ODEILCHKATA € PAMMKATA MEWIV GA/1aHCOBATA CTOMMOCT HA J41eHOTO
BIEMaHe M CETANINATA CTOHHOCT HA MPOTHOIHPAHMTE GLACIIH NAPHYHM NOTOUM, AMCKOHTHPANH 10
OPHTHHAICH CheKTHRER THXBECH NPOLIEHT.

banamcorata cTORHOCT Ha B3CMAHWATA, 33 KOMTO € npeleHeHo, Ye e HeoDXO0aHMO aa ce
HanpaeH nﬁc:suciﬂ:a, Ce ROpUIHpa HPE3 HINOI3BAHETO Ha KOPCKTHEHA CMETEA, B KOATO cg HATPYTIEAT
BCHYKM ofestenkn. 3aryGure ot ofe3leHKa U NOCEIBALIOTO HM Bb3CTAHOBHRANE Ca TNPHIHABAT B
OTHLTA 38 BCeOOXBATHHA 10X/ KbM “ApyrH pasxoiu’ MPHKOIH o aeiidocTra”,

Cripasennuea cTolinocT Ha aKIMHTE HA IPYIKCCTBA, YHHTO KHMIA ca GoOpCcoBe ROTHPAHH, Ce
OMpelen pes NpUiIaraHe Ha OcpenteHa HopooRa neHa “KymyRa’ oT NOCIeIHNS Mecel KM Kpas Ha
BCEKH OTUCTeH nepuon. Beiuukuanure nevandu i 3arybu o1 OLeHKA N0 CHPaBeiLIHE CTORHOCT c8
NpH3HABAT AHPCKTHO B coBCTBEHWS KANMTAML ¢ HIKINMOYCHHE HA RHF}'ﬁHTB oT D‘GERII‘.‘.HK&, A0 MOMEHTA
Ha OTMHCBAHE Ha (PHHAHCOBHA AKTHE, KOTATO HATPYNAHWTE Neyantu wam 3arylu, npusHaTw npeiu
TOBa B CODCTBCHHA KANMMTAT, C& NPH3LABaT B OTUera 33 peeobXBATHHY 10OX01,

JUBHIEHTH 1O aKUMM M JATOBE, KIACHPHUMPAHH KATO (JWHAHCOBH AKTHBH Ha
Pi3IONOKEHHE H 33 Npoaaxda; ce npusnaeat 1 oTunrar n OTueta 3a BocoBXBATHMA TOXOJL, KOFATO e
YCTAHORH, 4e APYIKECTROTO € NPHIODINO NPABOTO BLPXY TE3H JIMBHICHTH.

Kem kpast Ha BCEKH OTHETEH NCPHON APYIKECTROTO OUEHABA JATH CA HACTHIMAW CHOHTHA 1
ODCTOATENCTEA, KOMTO MOKA3BAT HATMMHETO HA ODEKTHBHH JOKAIATE/ICTRA, Y€ OTAGHCH (JMHAHCOB
AKTHR WM IPyNa akTHEM HMA oDeslenka,

3.6.2.MuHABCOBH TACKER

(MHHAHCOBMTE TACHRH HA JIPYIKECTEOTO BEMIOMEAT 3ACMH M 3aTRTKEHUA KbM IOCTABYHLH 1
Apyru KoHTpareHTH, [Tupsonasaino Te ce npusuapar 8 Otdera 3a dMHAHCOBOTO CRCTOAHME MO
CAPaBELTHBATA MM CTOMHOCT HCTHO OT NMPEKHTE PadxoiH [0 TPAHIAKIMATA, A MOCASAEAID - TIO
AMOPTHIHPYEMA CTORHOCT 110 METOAA Ha e(ICKTHEHATA THXBE, OCBEH 33 NPOCPOMEHH. TPEIOTOBAPANN
H 10/ YCJI0BHE 34 MPEACPOMHO HIMIALLAHE,

3.7.Ilapuunan cpencTea H NAPHTHH eKBHBAICHTH

[lapushpTe CpeicTBa BETIOYBAT KACORMTE HAIMMHOCTH M PAINIAIATENHHTE CMETKH, a
NapHYHUTE CKBUBAIEHTH - KPATKOCPOUHMTE AeN03UTH B GaHKkH, YHITTO OPUIHHANEH MATYPHTET € no-
MamTbk OT 3 mecend. CMueTa 3a NAPHYHHTE NOTOLM 33 NEPMOTA € W3TOTECH [10 MPeKHA MeTol,
ChINACHO W3MckBanuaTa Ha MCC 7,

Ja tenure Ha HIrOTBAHETO Ha OTUETA 14 HAPHULIKTE NOTOLH:

] MAPHYHHTE MOCTBILICHHMA OT KIHEHTH H TIB.]JH‘IHH']L' [MEWAHHA KM JOCTABMHIIM Ca
npeacraseHy Gpyrio, ¢ sxmoued IJIC (20%%);

- mmareddar JUIC no nokyinke Ha ABATOTPAHHM  aKTHBM Ce NOCO4BA KATO “IPYTH
MOCTHIVIEHHA (MIAAHAA)", HEeTHO KbM MapHHHHTE MOTOIH OT ONEPAaTHBEHA IEiHOCT, TOKONKOTO TOH
YHACTEA W CC BLICTAHOBABA 3A€7HO W B ONCPATHBHHTE NOTOLUH HA JIPYWKECTROTO 34 CHLOTBETHHH
nepuoa (Mecer).

3.8. Teprosesn u Ipyro 3arbExe

Toprosekure M APYTH 32 RTKEHHA C OTPA3EHH 110 HOMHHATHA CTOHHOCT. B ciydante Ha
pascpoueHH Iamanns nai ofuualiimg KpeIuTeH CPOoK, NPH KOHTO HE € NPeaBHAEHO JOMhNHHTENHO
IIalane Ha JMxXBa HIH JTHXBATA 3HAUHTETHO ¢e pasinuasa o1 00H4aiiHHA NA3APEH JTHXBEH [IPOLIEHT,
380LIKEHHATA e OLIEHARAT MBPROHAYAIING [0 THXHATA CNPABEANHEA CTOHHOCT, 4 IOCIe]BAlD — [0
AMOPTHIHPAHA CTOHHOCT, Clejl NPHCNAalaHe HA WHKOPMOPHPAHATA B TAXHATA HOMHHAIHA CTOAHOCT
JHXBA, ONPeJeieHa N0 MeTOa Ha eEKTHRHATA [INXRA,

3.9.PerncTpupan kanurai i pesepsn

Tyk ce nocousa OCHOBHMAT KANHTLL HA IPYIKECTBOTO, HHITO pazMep KOpecHOHUNpA Che
cTofHocTra Orpaseda B Topropokua perucTep KBM 31.12.2017 r.owm 31.122016 r, kakmo H
hopmupannte 06 perepsd ¥ GMHAHCOBMTE PEYNTATH HE APYKecTEOTO 38 2016 1, v 2017 1.
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3.10.Mencuonnn § OPYTH 3AALGKCHHA KLM DEPCOHANA N0 COMHAJANOTO W TPYL0BO
JAKOHOAATCICTRO

3aaBGKEHUATA 30 J0XOIH MPH NelCHOHUpane, NprA3HaTH B OTyeTa 3a ReeoBXBaTHUA 10XOT
38 [EPHOJA, NPECTABNABAT CCrAlHATA CTOHHOCT HA 3a0LIDKEHHATA 32 JeHHMPAHH JOXOIH.

TPYAOBMTE ¥ OCHIYPHTENHH OTHOWEHHA ¢ PABOTHHIMTE CIIYHUTENHTE B [IPYIKECTBOTO C&
ocHOBABAT Ha pasnopendure na Kozekca na Tpyaa (KT} u wa pasnopeiafiinre Ha OeHCTBANOTO
OCHTYPHTENHO 3 KOHOJATENCTBO.

OcHoBHO 3adnikenve Ha paboTONATENS € 44 HIBLPILBA IAALTKHTEIHO OCHIVPABAHE Ha
HaeTHd nepconan 3a oHa “TleHCHH”, NONBIHMTENHO 3ATBTRHUICNNO MEHCHOHHO OCHTYpaRaHe
(H3110), donn “O6mo 3aGonssane n maitanncteo” (O3M), dony “Bespaboruua”, doun “Tpyiosa
310M00YKa W npodrecnonansa Goneet™ (T311E) u 2apaeno ocurypaeane.

PasMepHTe Ha OCHIYPHTEHTE BHOCKH C& YTEBUKIABAT KOHKPETHO Che 3aKoHa 3a BromkeTa
Ha JIOO 1 3akona 3a fiomera na H30K 3a cvorsernara rogusa. BuockwuTe ce pasipelest Meaay
pafioToAaTens ¥ OCHTYPEHOTO JIHUG B CLOTHOLIEHHE, KOSTO C& MPOMEHS CKETT/LHG H & DIPEISNEHD B
wr. 6, an. 3 or Kogekca 3a coumanno ocurypaeane (KCO). OGwust pasmep Ha BHockaTa 3a oM
“Tencuu”, JIBNO, down “O3M”, dong “Bespatornua” w anpasno ocurypasane npes 2017 1, e
KAKTO caensa;

. 3a mepuona 01012017 r, - 31.12.2017 .

31.3% (pasnpedeneHo B CHOTHOUIEHHE 3a PAGOTOAATEl OCHIYPEHO JHUE, KAKTO CAEARa:
56:44 3a | MpoUEHTEH MYHKT YBOAHYCHHE HA OCHIYpMTEAHaTa sHocka 3a (ona “Tlencun’™ u 60:40 za
OCTAHAIMTE BHIOBE OCHIYPHTENHH BHOCKH, CbrnacHo Kodekca 3a cOLMAMHO OcHrypasane M 3akoHa
33 3PABHOTO OCHIYPABAHE) 33 PafoTeIHTe MIPH VCIOBHATA HA TPETA KATErOpHA TPy, KAKBHTO ca
saeTuTe B ApysecrsoTo. B formuanende, M3wgno sa cpos  cMeTka  pafoToaartedsT npasM
ocHrypurensa sHocka 3a thoun “T311E” e pazmep na 0.5%.

KuM ApyKeCTBOTO HAMA CBIAAJAEH W (PYHKUAOHKPALL 4acTed A00POBOICH OCHIYPHTEIeH
dhom,

OCHIYPHTEIHUTE W MSHCHOHHH TIAH0RE, NPWIANAHN OT APYKECTBOTO B KA4ECTBOTO MY Ua
pafioTonaTten, ce DCHOBABAT HA OBITAPCKOTO 3AKOHONATENCTED H €A NIAHOBE C NeHHHPAHKH BHOCKH,
[Mpu 1esn nnavope padoTONaTENdT 1WA MECEHHO ONPEAE]eHd BHOCKM B AhpkasHuie (orn
“Tencun™, thora “03M”, dona “bezpabotnua” ponn “T3[1E", kakTo W B YHMBEPCANHH H
npodrecHonaiiy nencnonny Goniose - Ha 6a3a (PUKCHPAHH N0 33KOH NPOLEHTH H HAMA NPARHO HITH
ROHCTPVKTHEHO 3aBIKEHHE T4 JOTTANA BhE (JOHIOBETe DBISLIM BHOCKH B COYYAHTE, KOMATO T
HAMAT AOCTATEYHO 18 HIMIATAT HA CHOTRETHHTE JTHIEA 3apaloTeHHTe OT TAX CYMH 3a MepHola Ha
TPYIOBHA HM CTAXK. AHATOIHHHO Ca 3a1BIKEHHATA N0 OTHOLLEHHE Ha 3IPABHOTO OCHI'YPHBANE,

Cuinacto paznopendure Ha Kosekca Ha Tpyaa paBoTonaTenaT HMa 3a0b/DKEHHE 13 HINNATH
MpH NpeKpaTABAHE HA TPVIOBHA DOFOBOP CIEAHHTE 0DEIIETENMS:

- HECTIAZCHO TIPE/IMIRECTHE - 33 TIEPHOIA HA HECTIAZEHOTO MPeIHIBECTHE!

- MOPAIM 3AKPUBAHE HA UPSANPHATHETG WM HA YAcT OT Hero, chEpallapane B [Iata,
Hamanapane ta obema Ha pabota ¢ crupane Ha paboTtaTa 3a nopede oT 15 mHM W ap. = OT eaHa
GpyTHA MeceyHa paboTHA 3anIaTa;

- NpH NPeKpaTABAHE Ha TPYJAORWA JIOTOROP MopagH GonecT — B pasMep Ha OpyTHOTO
BhIHArpEKICHHE HA pafOTHEKA 22 J1BA MECELA NPH YCIOBHE, Y€ HMa Hall-Ma/IKo 11eT FOAHHH TPYI10B
CTAK M HE & NOIyHaBa)l 00e31eTCHHE HA CHILOTO DCHOBAHHE,

- TIPH NEHCHOHHPAHE — 0T 2 10 6 OpyTHH Mecednd paboTHN 3AIIATH CHDPESL TPYAOBHS CTaMX
B APYiKeCTROTO,

- 14 HEM3MOMIBAH IATEH FOAHIIEH OTIIVCK - 38 ChOTRETHHTE TOTHHH 33 BPEMETO, KOETO CE
[IPHIHABA 33 TPYI0B CTAMK.

Crell M3IAaHeTo Ha MocovMeHuTe o0ezIeTeHna 3a paboTooaTend He LPOHITHYAT JPYTH
3AMBIKEHHA KbM paGoTHHLMTE K CIYAUTEIHTE,

KparkocpouHHTE JTOXOTH 28 NMepeoHand nol opMara Ha ReIHACPAMJICHHS, DOHYCH M
COIMATHH JONMAILAHKA W NPRAOGHEKNA, (MIUCKYEMI B paMKkuTe Ha 12 Meceua cien Kpas na nepHona,
B KOATO NEPCOHATET € TON0MHIL TPYI 38 THX WK & HEITLITHNT HeoOXOOHMHTE YCI0BHA) CC HPH3HABAT
kaTo pasxo B OTHeTa 3a BeeoDXBATHHA JOX0M B 1IEPHOUA, B KOHTO ¢ TIOTOMEH TPYIBT 34 THX HIH Ca
HAMBIHEHH M3HCKBAHMATA 33 TANHOTO NOJYHABAHE, M KATO TEKYILO 3a4bL/GKeHHe (Clel npucnaaane
H& BCHYKH TUTATEHH BEME CYMH  MOJATAIIH Ce VPEKKH) B paiMep Ha HEIHCKOHTHPAHATA HM CYMA.
JBIKHMHTE OT APYIKECTBOTO BHOCKHM MO COLMAIHOTO M 3APABHO OCHIVPABANE C¢ NPUIHABAT KaTo

20



BATKARPO3 TPEHAHKT EOO EHE: 123671575 e, KAZAHTLE Y1, CTAPA PEKA 2
Fodumen funancos omuem 3@ nepuoda, nparnoyeaig wx 31 dexemepu 2017 20duna

TEKYL] pa3xol ¥ 3a0LKeHHe b HEIHCKOHTHPAH pasMcep. 3aeiHO H B NEpHOAA HA HAYMC/ICHHE Ha
CHOTBETHUTE AOXOIM, C KOHTO TE Ca CBBP3AHHM, Thil KATO NpeacTasnapaT obe3leTeHHE,

KeM natata Ha BCeKkH (WHAHCOB OTHET APY/KCCTBOTO MNPABH OLEHKA HA CyMara Ma
QUAKBAHMTE PasXOdH 10 HATPYTIBALLHTE C¢ KOMIEHCHPYEMH OTITYCKH, KOATO ce odakea jna Onje
HIMJIATEHA KaTO Pe3ynTar of HEeHIOOI3BAHOTO NpaBd HA Harpynan ortoyek. B ouewkata He ce
BEMIOYEAT NPHOJIHIHTE/IHATA NPEHeHKA B HEJMCKOHTHPAH PAaIMEp HA PasxofHTC 34 RHOCKH M0
330 L/DKHTEIHOTO O0LIECTREHD DCHTYPARAHE,

Crroacio Konexca Ha Tpyaa IpysKeCTBOTO € 3A0L/I3KEHO 14 H3NALLA HA THUA OT nepcoHaa
[IPH HACTLMBAHE HA TIEHCHOHHA BLIPACT 00LIIIETEHHE, KOETO B 3aBHCHMOCT OT TPY/JIOBHA CTAK B
NPYVIKECTROTO. MOIKE Ja Bapupa Mexay 2 W 6 OpyTHU Meccund palOTHH 34IUlaTH KbM 1aTaTa Ha
NMpekpaTaBaHe Ha TPYJIOBOTC npasoorHotueiue, [lo cBoMTE XapakTEpHCTHKH TeIH  CXEMH
NPEACTABIABAT [LIAHOBE C AedHHHpaHH foxoan. KbeM natara Ha BCeKH (DHHAHCOR OTYET,
APYKECTBOTO MPaBd OLEHKA B CPEHOCPOYEH Uaan (3 roaMue) 3a ovaxkBauHuTe 00e3lEeTeHHA Mo
KATCIOPHH NEPCOHAT,

J.11.11poen3nn

[MpoEH2HK Ce NPUIHABAT, KOTATO IPYIKECTROTO HMA HACTOAMIO (KOHCTPYKTHEHO WITH TPABHO)
JATBKEHHE B PE3VITAT HA MMHAN0 CLOMTHE, M € BEPUATHO, Ye [OTACABALETO/YPEKIAHETO HA TOBA
FAL/KCHHE € CHB[EAHO ¢ W3THYaHe HAa pecypcu. [pomHannTe ce onenseat Ha Oaza HaH-nobpata
NpubNM3NTENHA NPELEHKA Ha PLKOBOJACTBOTO KhM JaTata ia GanaHea 3a pazxoure, HEoBXOaMMH 32
YPEKOAHeTo HA CLOTBETHOTO 3anwmbxkeHne. [lpubnuiuTenHaTa oleHKa ce JHCKOHTHMPA, KOFATO
MAJEALT HA ZAILIKEHHETO € Ibhiarocpoded, Koraro ce oyakpa vacT OT pecypCHTE, KOHTO ILIE ce
HANOJERAT 33 YPEHUIAHEe HA 3aJBTAEHHETD A3 DLIAT BLICTAHOBEHH OT TPETO JIHLE, JAPYKECTROTO
MPHIHABA BIEMaHE, AKO € HaIMUEe BHCOKA CTCMEH HA CHTYPHOCT HA HEroBOTO NOMy4HaBaue,
CTOHHOCTTA MY MO3Ke HATEHUTHO 14 C& YCTAHOBH H 10X0/ (KpeaHT) no chiara no3uuus B OrdeTa 3a
BCEODXBATHHA TOX0M, KBAETO € NPSACTABCHA W CAMAaTa MPOBHIHA.

CToHHOCTTa HA TIPOBHIMHTE 3d TAPAHUMM ce onpeiers wa Oasara wa wHaft-nolpara
NPUBAHINTENHA OLEHKA HA PA3XOANTE, HEODXOHMH 33 NOKPHBAHE HA CEralHOTO JILIKCHHE KhM
Kpas Ha OTYETHHA MEPHOI, KATO € BIeT LIPEUBHIL W MHHAI OMHT (B CIYHAHTE KOraTo ApyKecTsoTo
noeMa TapaHLK 3 HPOLUICHE aKTHRU ).

3.12.¥npapicanc Ha HUIANCOBHTE PACKORE

B xoma va ofmpvaiinata o JeHHoCT APYACCTBOTO MOMKE Ja ObIe HIIOMEHO U3 pasinIHH
dmMBaHcOoBM pHCKORe, HAH — BRXHWTE, OT KOHTO Cii Nasaped (BKJIIOWBALL BANYTEH PUCK, PUCK OT
IPOMAHA HA CMPABETHBATA CTOHHOCT M LCHORH PHCK), KPEAHTEH PHCK, IMKBHICH DHCK W PHCK HA
NHXEEHO — OORLP3IAHH NAPHUHH TOTOUH. (PHHAHCOBHTE PHCKORE TEKVINO CE HISHTH(bHILMPAT,
uaMepRaT W HaOMOJABAT € NIOMOLITA HA PASTHYHH KOHTPOIHM MEXBHW3IMH, 33 J1a CE ONpenendT
AfIEKBATHH LEHH HA MPOIYKIIHATA (CTOKHTE) M YOJIYIMTE NPEAOCTARAHH OT APYIKECTBOTO W Aa ce
OLEeHAT ATIEKBATHO (POPMHTE HA [IO/LIbp#kaHe HA cBODOJHHTE JIMKBHIHW CPeicTRa, De3 14 ce No1yCcKa
HEOMPABIaHa KOHLEHTPALMA Ha Ja1eH pHCK.

3.13.0ucunpane 10 COPABEIHBA cToliAOCT

B xona Ha obuHaiiHaTta cH AeHOCT JPYHECTEOTO Modke na Oble M3I0KCHO HA  Pa3IHHHH
{]‘IHHEHCDBM PHCKOBE, NOPAJIH KOETO HAKOH OT AKTHBUTE H [TACHBHTE HA OPYIKECTROTO Ce GUCHARIAT H
NPeACTARST [0 CNPABELTHBA CTORNOCT 33 HETHTE Ha dMHAHCOBK oTyrTade. OUSHKHTE Ce HIBBPILBAT
KATO CE& MINOA3BAT /IBA MOJNO/A & HMEHHO!

- Ha noeTapama ce 0a3a 33 KATErOopHHTE . DHHAHCOBM AKTHBH HA DAa3nooKeHnue 3a
npc,aa)xﬁ-a“, [PEIOCTAREGHHTE H MOAYHEHH 330MH (HCIABMCHMO JANH Ca GaHKORK HITH OT TPETH nHLaA).
THPrOBCKH B3eManHs, JPYTH BIEMAHHA H 3a0LGKCHHA, BIEMAHMA M 3UILIGKCHHA 34 thunancos
TIH3IMHT,

- Ha HenoETapama ce Basa HedHHAHCORH AKTHBH KATO UMOTH, MAIITHHH 1 oDopyiBalie.

CripaBeiiMnara cTOHHOCT € Leuard kosto O OMNa nomydena npu nponaKbaTs Ha JaaeH
AKTHE WIH TUTaTEHa TIpM HPeXBLRIIHETO HA nackea o0nyaling crenka mexcly He3aBHCHMH nazapiy
YVIACTHHLM Ha JaTata Ha oleHARaHe. CNpapeiupaTa CTOHHOCT & M3XOMALLA UCHA W CC Gazupa Ha
NPeANOAMKEHUETO Y€ OTIEPALMATA No npoidaxbara 1€ Ce Peanu3upa Ha OCHOBEH Mazap 3a TO3W
AKTHEM WM TACHE HIIH APYT HAH-WIrQAeH nazap, KOHTO Moske 14 Oh/Ie MPHPABHEH KaTo OCHOBEH.

21



BATKAHPO3 TPEHJTHHET EQO4 EHK: 123671575 IP. KAIAHIBK Yil, CTAPA PEKA 2
Toduwien duiaricos omiem ia wepuoda, npurtonsaty ua 31 dexesmepu 2017 z00una

HiMepBailero Ha CNpaBelIMBaTa CTOHHOCT Ha HedMHAHCORMTE akMBu e Gasmpado Ha
NPEANONOKEHHETO 33 HaH-eIEKTHBHO BLAMOKHO H3NONIEANE HA AKTHRA KOCTO & HAXOIHATA TOUKA HA
OLEHBYHATA TCXHHEKD.

JpyecTBOTO IPHIAra CIEIHNTE OLEILYHH TEXHHKM!

- MA3APHHA NOIX0I;

- NPHXOAHHA MOAXO,

- PasXOAHHA N0AX0A,

KATO Haf-HECTO NMPHIArauMTe TEXHUKH ca jiupektHd. TlodisaT ce u nogxona za nasapHuTe
AHANO3H H ,EI.HCK}"THFI{IIIITI‘E NMAPHYHA MOTOIH 33 JAOCTOREPHD OTHHTAHE Ha TIPHACHEHATA OUEHLYHA
TEXHHKA KbM MOMEHTA Ha OLIEHARAHE,

Cnpasennurara CTOHHOCT HAa BCHMKM AKTHRH W MACHBH, KOWTO CC OLCHABAT WHIH
OMOBECTABAT BEB (PHHAHCOBAA OTHET MO CHPABELINBA CTORHOCT C¢ KATCIOPHIMPAT B PAMKHTE Ha
HepapxHATa HA CTIPARC/UTHBATA CTORHOCT 2 MMEHHO:

- HuBo | — KOTHpaHM (HEKOPHTHPAHHW) Na3apHH LEHH Ha AKTHRCH MA34D 334 MASHTHYHM
AKTHBH MY [IACHEH;

- Hupo 2 — oueHbYHH TEXHMKM, NPU KOWTO C€ W3NOAIBAT BXOIAUIH JAHHM. KOWTO ca
PA3IHYHKE OT AHPEKTHO KOT“PEH“ TEHH, HO Ca NPAKO HIH KOCBEHO TOCTHRITHH 34 IlaﬁJ]E{JﬂBHHE;

- HHBo 3 — ouenrbyny TeXHHKH, TPH KORTO G M3MII3BAT BXOQALLM JAHHH B 3HAYHTENHATA CH
YACT ca HeHabmoaaeMH.

JlpysecTsoTo NpRIara OCHOBHO crpasennueaTa croiinocT Hueo 2 u Huso 3.

)‘Ip}'mECT'BGTO HANOM3Ba H BLHNKN CECHEPTH 34 OLUEHKA HA aKTHREHTS H IMACHBMTE 3a OUEHKA
10 CNPABETHBA CTORHOCT HA HHTEPBATH ONPEIENeHH OT PhKOBOACTEOTO HA JPYIKECTBOTO 34
CBHOTBETHATA KATeTOpHA AKTHEM, KATO BXOUALIMTE JAHHH M M3MEPBAHHA ca 0fekT HAa ofchAcIaHe M
KOOpAHHUPaHE,

DuHANHUTE OUEHKH HA  CHPABCIMBATA  CTOHMOCT NOANEKAT Ha odocOpeHHe oT
PREOBOACTROTO HA APYIKECTBOTO,

4.11pnxoan
OTUETEHHTE NMPHXOH BRIIOYBAT:
Ilepnoaa, Ilepuona,
Conuna NPUETIOYRAI HA | TPHETIOYBALL HA
31.12.2017 r. 31122016 1.
Bun npuxoa XML J1B. KA. JIB.

Ipuxoau ot npoaakda Ha CTOKH 8214 104913
Tpuxoian o1 yeayru 222 202
[Mpuxoan ot npogaxdn Ha [[MA k] -
Jpyru npHxoan | 5
Benuico: 8 440 11 120

Crarun Jpyry npuxonn™ 3a 2017 r. ¢ B pazvep Ha | Xun. I8, H NpelcTaBIfRa NpUXoa oT
npoaaxOa HA AKTHEK C L€HA HA NPMADOHBAHE 1101 ONPEIEeHn OT APYKECTBOTO CTOHHOCTEH npar
{700 neeal.

3a 2016 r, cratds W JIpyri pUxoi® ¢ Ha cToHOCT 5 XML R, | e opMHpaHa oT OTNHCBAHE
HA ATEIKEHHE 38 HEHIMOI3BAH IUaTed roauwes ornyck 3a 2009 r.u 2015 r. na 1 anue.
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5.banancora cTOHROCT HA NPOIAICHHTE AKTHER

BanancopaTa cTORHOCT HA NPOAATEHHTE AKTHEH

BKITHOYBA:
[epuona,
NPHKTIOYBALIL Iopnons,
Coanna S NPHIETI0YBALL HA
31.12.2017 r. 31.12.2016 1.
Buy akrun XKWL J1B. XH/L B,
Croku 7823 10 393
IMA 3 .
Benuio: T 826 10 393
6.Pa3zxoan 3a marepuann
Pasxo/IuTe 34 MaTEPHAITH Ce CECTOAT OT PAIXOIM 34:
Tepmein, Ilepuoaa,
NP0 BA L
) s MPAKTIOYBAL HA
lNoanna
31122017 r. 3L12.2016 .
XM, NIB. XN T8,
Kanuenapckn maTepramy 5 i
Odne obopyneane nog crofinocTHHa npar 3a JIMA I I
Jpyri Matepraan - |
Benuko: [ 5

B nosuumsta L Jpyrsn sarepuanu” 2a 2016 r.
NEYATH H APYIH.

7.Pazxonn 3a BLHIINE YCIYTH
FHSKU.LIHTL‘ 33 BLULLMH VOIYTH Cd KaKTO e

Cd NoOCOYeHH MATEPHAMH 33 NOIPBLEED,
HH¢D[JM£IL[H-DHHH MaTEPHATH /KHUTH 33 OPHAGHHMOTO TPYAOBED H COLHAIHO BRKOI!(),.'J.HTCJI:U['HO,"-;

[Mepuoma, Ilepuoma,
]",'J,I-lua NMpPHEITHYRALNL 1A MRHEMOYRALL Ha
31.12.2017 r. 3L12.2016 1.
Bna pasxon XHJL 1B, XHJL B,
CHETOBOHM YCIYTH H OJIHT 9 3
["pas1aHCKH JOTOBOPH 239 291
Haemun 15 17
Bayuepu 3a Xpana - 7
Beuwuko: 263 320
8.Pasxonm 3a nepconana
Pasxoaure 3a MEPeOHATa RETHMBAT
[lepuona, ITepuona,

N'ogunra

NMPHKEIOYRAIL 3

NPHEJIOYBALL HA

31.12,.2007 r.

31.12.2016 1.

Bua pasxon

XML JIB.

XHA. S8,
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Pasxoau 3a sannatu 150 120
Pasxomn 38 HEM3NOAIBAH OTIYCR - 4
Pasxoan 33 cOLLOCHT. H HANGARKH 28 22

Benuo: 178 146

Ilpe3 2017 r. ca Haumciend W WINTATEHH BLINAIPOKISHHS N0 AOFOEDD 33 YHPABIEHHE U
KOHTPOJI Ha | J1Mue B paivep Ha 2 XHI. JIE..

Bepxy HAUHMCIEHHMATA 33 HEMINOIIBAHM OTIIVCEY 3a 2016 I, ce JL/GKAT COLMATHH H IPARHH
QCHIYPOBKM, KOHTO HE Ca HAYHCMEHH, Thil KaTo NpM Miiuianiane Ha oDe3eTeHHeTo HE C8 Nh/IHKHMH.

9. Qpyrn pasxoan
JIpyTHTE pasxo/ii ¢¢ CHETONT OT PA3XOOH 34

[lepmoaa, Mepuoaa,
Foanua NPHKTIOYBALL HA | NPHKI0MBALL HA
31122017 r. 31.12.2016 T,
Bnn pasxoy XML JIB. XHIL (1B,
Obesmerenns no KT 3 T
KoMananporku B cTpaHata 1 1
HMapenue 10 10
APy 2 E
Bayuepn 3a xpaui 8 -
Beusko: 24 18

B cratuara Jlpyru™ 2a 2017 r. ca BRTIOYEHH pa3xoiH BLE BPLIKA ¢ OTHHCBAHE HA Bay4epH
48 XPAHA C HITEKLI CPOK,

10.@RUEANCOBATE NPHXOIAN/PATNOAN, HETHO
(DUHAHCOBUTE NPHXOAM/PAINOIN, HETHO N0 BH/OEE MOIAT JId €€ AHANH3MPAT KAKTO Celea:

Mepuoaa, Mepnoasa.
TNPHKIYBAIL NPHETHYBALL
Ha HA
Toanna
31.12.2017 r. 31.12.2016 1.
XL JIB. XIT. NIB,
Pa3xonn o NpoMAHa HA3 BATYTHH KYPCOBE (1) -
TIpuxoun 0T NPOMAHA HA BANYTHH KypcoBe - -
Hernn npuxoan/paxoin o7 KYPCOBH palaHKn (1) -
JHBHASHTH OT CELP3AHH NPEAIPHATHA 3 4
Jpyri UHAHCOBH Pa3Xoln (16) (23}
OuRancoBl NPRXOILI/PAIX0AH HETO (%) {19}
11.Jankun
Pasxoibr 338 KOPNOPATHBEH JaHBK € KAKTO CIISABA:
o Ieprona, vy Mepuoaa,
“ IIpI.IR,J'IIIJ'-IHEIll M Iiplil[\‘J]ID"l'B!l[I.l HO
OfacHeHne HA eeKTHBHATA TANLYNA CTABKA
31.12.2017 r, 31.12.2016 .
XHJL JIB, XML J1B.
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[Mevanda npeity TaHLIN (CHETOROANA nevanda) 132 219

Henpusnati pasxoar/ NpHXOLH 38 MaHLYHI LT

CBLP3aHI ¢ VECAHUEHHE 8 4
CELP3aHH C HAMATEHHE (17 (12)
[Mpeofpasypar GUHAHCOB PC3YITAT (AaHLYEH

s : 123 211
(lHAHCOR PEIYVITAT)
Teryll KOPNOPATHEEH N3HEK 10 {12y | 10 21)
[Mpuxoan/paixonn 3a OTCPOUEHH KOPIOPATHRIN
AAHBIIA ) { lj
[enwanda eiea panwano obaarane 120 197

JIAHBKBT 33 TCKYILATA FOMMHA € HITHCTIEH B CLOTBETCTBUE ChC 3aKOHA 34 KOPIOPATHEHOTO
MoJOXOIHO o0naraHe.

Orepouetdre ganbun kbM 31 Jlekemepin 2016 r. ca u3umcieHd xaTo € W3INONIRaHa
NPHUICHKHMATA JAHBUHA CTaRKA, OIPeIe/IeHa I 3AK0HA 33 KOPMOPATHEHOTO NONOX0/HO ofiaraue,

[Mpunoxcumara nansuua craeka 3a 2017 roauna e 10 % (3a 2016 romuua — 10 %),

B croTeeTeTRHE C OBArAPCKOTO 3aKUNOIATENCTEO, BEIHHKHATHTE B PAMKHTE HA (IMHAHCOBATA
rOIHHAE JaHb4HH 3aryOx moraT ga Ownaar npeHecedy W KOMICHCHpann cpemly Obaewn obnaraswmu
nevyanGn B HAKOS OT cheasawmre ner $uHancoen roguHd. Kem 31 nexemepu 2017 roavHa 8
IOPYIECTROTO HAMA HATHYHH TAKWEA 3ary0H OT NPEIXQ/IHH TOINHH,

12.HMorn, MAIHHH, CLOPLAEHN 0 obopyasane

Mperaen 3a obe3nenka

Kem 31.12.2017 r. e vanpasen nperied sa obesuenxa Ha AbirorpaliHUTe MaTepHaiiu
akTHEM. Ha Ba3ata Ha TO3W nperien PeRoOBOICTEOTO € NPEUEHHNO, Y& He A HANHLE HHIHKATOPH 1a
ofeateHka.

Komnwrepro
ofiopyaeate
X1 1B,
OTUYETHA CTOHMHOCT
KbM | aHyapu 2016 !
TMpuaoburu 5
OTnHcany -
31 nexemepu 2016 6
[Tpunotnri 1
OTTIHCAHKA 6
31 nexemepu 2017 1
HATPYITAHA AMOPTH3ALIHA
KuM | snyapu 2016 1
Hauncaena 3a nepuona -
Crrnucana AMOPTH3IAWNA =
31 nexemppu 2016 1
Hauncaena 3a nepuoaa 2
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Ornucana aMopTHIALHA 5

31 mexemupn 2017 1

MPEHOCHA
fbamancona/
CTOHHOCT KbM
31 JEKEMBPH 2016

h

MPEHOCHA
/fanancoBa’
CTOHHOCT

KbM 31 AEKEMBPH 2017

Kem 31.12.2017 r. apysKecTBOTO HE ¢ NPeAOCTABIIO MO HACM [ALAIOTPAiHE MATEPHATHH
AKTHEM,

13.TuproBesn u ApYrH BICMAHS
TeprogckiTe U IPYrH BIeMaHiA Ca KAKTO Ceina;

Kuw 31.12.2017 Kem 31.12.2016

XM, 1B, XN TR,
BaemaHMs OT CERPIAHM JIHLEA 267 610
Hpyru 2 3
Oduo: 269 613

Baemanuara or cBbp3aHM NTHUA TIPEJICTABIMBAT BIEMAHMS N0 JOFOBOPH 3d Npoaakba Ha
CTOKH /259 xun. 1B,/ W BIEMAHUA OT CEyYuacTHa (8 xun, ap.l.

HApyrn paemanna™ keM 31122017 roow 31.12.2016 r. ca dopMHpann oT KOpnopaTHBEH
AAaHLK 34 BLICTAHORABAHE Ha cTofinoCT 2 xui. . /2017 o v 3 xun. e, /2016 /.

BiemaunsTa 0T cEbPIAHH LA BBE BATYTA CA MPECUCHEHN N0 3akmounTeaius kvpe na bBHB
keM 31.12.20017 1. (31.12.2006 1.), B CROTRETCTRHE ¢ H3HCKBANKATA Ha MCC 21,

BeHukH BIEMaHWA 0T CHLPIAUW JIMLE ¢4 TAPAHTHPAHH, HAMA O0e3LEHEHH WK MPOCPOUCHH

BICMaHHA.

14.MuuancoBn AKTHEH B CRLP3ANN NPeANPHATHS

(DHHAHCOBHTE AKTHRH B CBLP3ANM 1peanpuaTHa KbM 31.12.2017 r. ca Ha croifHocT 35 xum.
JiB., a kM 31.12.2016 r. — 3 xun. NB. H NpPEeACTARNABAT 3AKYNCHH AKUHH OT (PHIHYECKH JIHMUA 33
MpHAOGHBAHE MAKCT OT JANOBO Y4acTHe B Heiancoro npeanpuaTe ¢ Uen npogaxba.

15.0lapuunn cpeacTBa 1 IAPHYHN CKBHBAICHTI
[lapuunuTe cpeacTBa BEIOMBAT:

Mepnoaa, Mepuoaa,
IIP]IK.‘[]D'IBH.].I.[ NMPHKITHYBA LI
Foanna Ha e
JLI22007 5. 31.12.2016 1.
XHJL J1B. KM (18,
Kaca B nesa 3 2
PaznaamarenHa cMeTka B NeBa 31 15
PaznmialuaTenta cMeTEA BBB BATYTAR 486 396
Benuwo: 520 413

[lapuunuTe CpelcTha BLE BAIYTA & MpeoucHend (o sanouurenuus kype na bHB kum
31122017 r. (31.12.2016 r.), B cROTBETCTEHE ¢ MIHCKRAHWATA HA MCC 21.
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Foownien dunancos emuem 3a nepuoda, npuriiovean ua 31 dexemepu 2007 z0duna

16.Perucrpupan kamnran

OCHOBHMAT KanuTal € MPEeACTABeH N0 HEroBATA HOMMHATHA CTOHHOCT M CLOTBETCTEA Ha
AKTYATHATA MY perucrpauna kM 31 mexemiapu 2017 v Kamaranbt ua 4pyaecTEOTO € B paiMep Ha 5
XL DB, pasnpenencd Ha 50 gana ne 100,00 ap. Beexn. EpHonmuen coficTReHWK HA kanurana e
WApeenan - 2000 AT EHK: 123152884,

17.Pezepsn

PasmepsT Ha obmmre pesepeu kb 31122017 r, e 377 xmn ne., a kem 31.12.2016 r.
cboTBETHO 180 X1n. 16, K ¢ GopMupan 0T HaTpynana newanta oT MHHATH TOIHHH,

Cwrnacno pewenme Ha CeBeta Ha AupekTopuTe Ha Apceran - 2000 AJl /npotokon or
01.03.2017 r./ Banancosata nevaiba sa 2016 r. & pasmep na 197 367,55 0B, /CTO ACBETICCET M CEaEM
XMIAAM TPHCTA IICCTCCET M CeaeM nera M 55 o1/ ¢ oniecena B ,,O6wu pezepru®,

18.Harpynana nenandaliaryda

3a 2017 r. e oruetena meyanba B pasmep Ha 120 xun. ae.. Hepasnpedesienara nesanda ot
MUHAIH rogdin € 74 xum ne. 2017, w2016 1/,

CernacHo pemieHne Ha Chbeta Ha aupexTopHTe Ha  Apcenan - 2000° AJl /nporoxen ot
29.02.2016 r./ npea 2016 r. e M3annaTen JMBAIACHT Ha AHONMYHMA CODCTBEHHK HA KAMHTANA B pasmep
Ha 350 000,00 nepa /rpucTa W HeTieceT XUALLY nepa’.

Coberpennar kanutan kem 31122017 r. e 576 xwn, 8., a kem 31.12.2016 r. — 456 xun. as..

19.Teprogexn n Apyrn 3L pKenuns
Texyimre THproBekn U apyri saabinkeHnd Kbm 31 gekemspr 2017 o w 2016 r. ce cwerosT

oT:

Mepuoaa, Tepwoana,

NPRKTIOYRL | NPHKI0YBELNT
Foanna Ha Ha
3122007 31122016 T,

Bua sagnamenne XK. 8. X, B,
Faaemrenns KaM JOCTAE N} 247 S0l
JIpyri 3aannmeHns - |
O01Wo TRy TEProBekH H IPYTH 3aTBAKCHHH 247 561

FaUbIGKCHHATA KBM JIOCTABYALIA B pasmep Ha 247 xun, ag. kbm 31.12.20017 r. 1 560 xun. ne.
KeM 31.12.2016 r. ca 3a0bmKeHHA KbM HYAIECTPAHHH JOCTABYMLM H CA MILAI0 TEKYIUH U CRLP3AHM
HPAKO ¢ ASHHOCTTA HA IPYHecTROTO.

Kem 31.12.2016 r. Jpyra zagsmxenua™ ca Ha eToHHMOCT 1 X1 JIB. M CC OTHACHST 3a
YAPLIKKY CELP3aHH ¢ IEpPeoHana,

JpyaecTBOTO Ypenula 3aJb/UKeHHATA KbM docTapudumre ¢u o 30 paborHn anaW ot
MApALLEHE HA CTOKATA.

3aRMKEHHATE KM JOCTABYMLH BBE BANYTA CA MPEOUSHEHH 110 JAKNOUATEIHMA KYpC Ha
BHE &6M 31.12.2007 1. (31.12.2016 r.), B CHOTEETCTEHE C MIMCKBaHMATA Ha MCC 21,

20.3a0b/uKeHHT KBM nepcoHaAma, CONHANHOTO OCHIYPABAHC H JAHLYIH 3AIL/EREEHHA
JAILREHHATE KBM MEpCcoHANa, COUHANHOTO OCHIYPABAHE M JaHBYHHTC 340LIDKCHHA Ca
KakTO ClgaBa:

Mepuoma, Mepnoua,
: HPHEIYMBALL HPHKNOYBA L
I'ognna P e
31.12.2007 . 31.12.2016 1.
Bun iagbmkenne XL, 1B, AL JIB.
]-IE'FI'I:D“HJ'I' = 'I'I'I}"J'l_ﬂl!l’l E[paBiHl’J'JiULLlCHHH - 5
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JAMTBTKEHHA 110 HEWITONIBAHM OTNYCKH

Ofio Jagbamenun kLM nepeonana

Foanna

Mepuoaa,
IPHIETIOYBALL
Ha

IMepuoaa,
NPHKTH A
Ha

31.12.2017 r.

31.12.2016 1.

Bua 1aabmsenne X, JIB.

Pazuern sa Qaiblm BbpXY 10X0IH HA PHIMMECKH THLA -

XHN. JIB.

Jansk noGapesa CTORHOCT 32 BHACAHE -

Pasuern no CO Tpy.. npaRooTHOmEHS .

— ek | led | —

Pazuern no agpasHe ocurypasaxe o

O6umo Janeunn 3aThTECHHA H 331LIREHE KbM P
COLNAIHO OCHIYPHBATTE

21.Cenp3ann JiHua

Mpea 2017 u 2016 roguHa APYKECTBOTO € HMANC EIAWMOOTHOIWIEHHA H @ HIBbPLUBATIO
CHE/IKH Che CBBPIAHH JIHLA N0 JTHHHA HA KAIMTANA, KATO NPOJamtH HA CTOKH W pejocTanfHe Ha
YCIYTH N0 AIMHHACTPHPAHE Ha TPYICBH Pecypei H € 0Jy4aBANo CUETOBOMHM YCIyTH. 3a Nepuoaa
2016 r. - 2017 r. ca M3BBPUIBAHM COENKM ChC CAEQHMTE CEBP3anM juua: ,Apceman™ AJl, rp.
Kasannbi u . Apcenan — 2000% AJL, rp. Kasamink,

CleknTe MeHly CBBP3AHHTE IMUA ©4 CKIIOMCHN [IPM YCIOBHA, KOMTO HE Cé PAzHuaBal
CBILECTBEHO OT TE3H MENLY HeCHLPIAHNTE JIHLLA.

Pa3qeTn ¢be CBLPIANN AHIA: 7. 2016 1.,
xR, 8. XM AB.
- THProBCKH B3EMalus 267 610
- 3anbasenns = z
- Mpuxonu 8447 11115
- Pasxonu , 18 25

22.MMoanTHER B OPONEAYPH 3a YIPABICHHC HA KATIUTAIA

Lenure Ha pLEOBOACTBOTO HA APYKECTEOTO REE BPLAKA ¢ YIPABICHHE HA KATIWTANA Ci.

- [1a OCHIYPH CNocoGHOCTTA Ha JIPYIKECTBOTO A4 NPOARTHKH ACHHOCTTA CH KATO JeficTRaiD
MpCANpUATHE, Taka “e A3 MOWe [ld NPeaocTaBd ERIBPLUIACMOCT HA KANHTANA HA CAHOAM4HHE
coficTeeHuK ,Apcenan - 20007 AJT;

- fa ocurypH foGpa penrabunuoeT Ha coDCTREHHKA, KATO ONPENens ajeKBATHO LEHATA Ha
NPOAYKTHTS H YCIVIHTE CH, KAKTD W HHBCCTALUHOHUHHTE CH TPOEKTH B CLOTBETCTBHE ¢ HHBOTO Ha
PANIHYHHTE BHIOBE PHCK,

JpysReCTBOTO YNPABIABA CTPYKRTYPATA HA KANMTANA M H3BLPIIEA HEODXOMMNTE KOPEKITHH B
HEA B CBOTBETCTBHE ¢ NPOMEHHTE B MKOHOMHYECKATA O0CTAHOBKA M XAPAKTEPHCTHKHTE Ha PHCKA HA
CLOTRETHHTE AKTHRM, 3a Na AOMTLPAEA MM KOPHIHPA KAMHTANOBATA CTPYKTYPA, NPVIKECTROTO CE
NPUALPKA KbM OOIONPHETHTE 38 OTPACHIA HOPMH HA ChOTHOILEHHE HETEH JBAT KBM KATHTAT.
HeTHHAT ABAT C& HEYHCIHBA KaTO 001 ABIT MHHYC MAPHTE M IAPHYHHTE eKEWBATIEHTH,

[lpea 2017 roguHa CTPATErMATA HA JAPYHECTEOTO € 1A MOAABPKA ChOTHOWEHHETO TLAT KbM
KaITHTAT HA TAKOBA HUBO, KOETO J1d TAPAHTHPA JOCTBI A0 MMHAHCHPANE Hil PA3YMHA UEHA,

CBROTHOMICHHETO HETeH ThAT KM KanWTan choTheTHO KM 31 nexkemepn 2017 r. u 2016 1, ¢
KaKTO CAenBa:

K Kem

311220017 3122006 T,

O mwnr 248 578
[lapn n napH9HK eKBUBATEHTH {320y 413)
Heren awir (272) 165
OBmo coberaeH KanuTan 576 456
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Toduwen unancos omuem sa nepuoda, npurcnossag na 31 dexewapu 2017 200una

Heren 7611 kbM Kanuran {0.47) 0.36

Kem 31122017 r. mapure w napHuHHTe eKBEHBAICHTH HANBIHO HOKpHEAT 0OIMS ABAT I
CROTHOLICHHETO HETEH [bAT KEM KanmWTan ¢ ¢ orpuuarenda crodimoer (0.47) mvekra/, Kum
31.12.2016 r. CHOTHOMIEHHETO HETEH ThII KbM KAMHTAI € [ONoKHTEILO 0,36 nyvukra. Hanuue e
TEHIICHLMA HA HAMATHRANC HA HETHIA L/ M CNA3BaHe 1A NPHHUKIA 33 1OCTOAHHOTO HAPACTRAHE Ha
KAIMHTAA,

23.1enn n mOMHTAKA 1A PEROROACTROTO 32 YIPARICNHE HA PHCKA

Haii-snauumnute UuAaLICOBE PHCKOBE, HA KOWTO € MANOIKEHO APYKECTROTO, Ca HzGpocHn no-
noy.

Banyren pner

3a 20107 1. 1 2016 r. Opy*ECTBOTO HE @ HAMDKEND HA BATYTEH PHCK, Thil KATO BOHUKH CACTKH
e OCHLLECTEABAT B OBATAPCKA JIEBA H SBPO.

JInxsen puck

Kem 31.12.2017 r. 1 31,12.2016 r. ApysKCCTBOTO He € MINOKEHO HA THXBEH PHCK, Thil KATO
ce mHAHCHPa H3NAIO Cbe CODCTBEHH CPeiCTB.

Uenoen puck

C uen ynpas/ienne Ha UEHOBMA PHCK, APYKECTEOTO JIONOBAPA LSHHTE HA CTOKWIE H YCIYTHTE
W CKJIHOYRA IOrOBOPH 32 LAnata Qinuancoea rogusa.

Kpeanren puck

Hanaravero a pyKeCTBOTO HAa KPeIHTeH PHCK @ OrpaHHYEHD JI0 pasMepd Ha GantaHcosaTa
CTOWHOCT HA THPrOBCKHTE B3eManud. ChllWie ca npencTaBeHd B Gananca B HETEH pazMep, cliei
IPHCNIANAHE HA HAYUCIEHHTE OBE3LEHKH M0 PHCKORH BICMAHHA.

JIPYKECTROTO HAMA 3HAYHTENHA KOHUEHTPALNA Ha KpeawrTeH puck. Herosata nomituka ¢, ye
OTCPOYEHH NIAIAHHA CE MPELIAraT CaMo Hi KIHEHTH, KOMTO MMAaT IhIra HCTOPHH M 1TLProBCKo
CHTPYIAHHYECTBO ¢ APYKECTROTO. J0OPO (PMUAHCOBO CHOTOAHME W JIMICH HA HAPYIIEHWA TIPH
CHA3IBAHETO Ha KPEAHTHHTE YCIORHA.

Jluxksnnen pack

Hpy#ecTBOTO MPOBEKIA KOHCEPBATUBHA MONHTHKA 110 YNPABICHHE Ha THKBHIHOCTTA KATO
BHHMATENHO CNE/IH M3XOAUHTE MAPHYIHA NOTOUH, HL3HHKBAILK B XOJ8 HA OTICPATHBHATA JEAHOCT.
MorpefuocTiHTe OT THKBHAHM CPLICTRA CE CHEAAT 34 PasNHMYHK BPCMCHM [IEPHOLH — SKEIHEBHO M
EKECeIMUMHO, KAKTO W Ha Oasata na 30-IHEBHH MPOTHOSH, 4 B ALAIDCPOHEH MIaH — 33 MEPHOIN 0T
180 1 360 anm.

CroiHoCTHTE N3 TLPFOBCKHTE 3A0LTKEHNA CA PABHM HA 1IPEHOCHATA CTOHHOCT, NOCOYEHA B
Crrueta 3a GPUHAHCOBOTO CECTONHHE.

Cupapeninen cToiiHOCTH

Cnpasesnunara CTORHOCT HAH-0010 NPEICTABIARA CYMATA, 3a KOATO SIHH AKTHE MOME /4
Obae pasMeHeH WM €IHO 3a/b/UKCHHe A Objle HIMIATEHD NPH HOPMAIHN YCAOBMA HA CIENKATA
MENCTY HE3ABHCHMU, HEIACIUH W MHQOPMHPEHH KoHTpareHTH, [loaMTHKATA HA IPYKECTBOTO € fa
OlOBECTARY BLE (PHHAHCOBHTE CH OTHCTH CNPABEUIMBATA CTOMHOCT Ha (DUHAHCOBHMTC AKTHEA M
MAcHEW, Hafi-REUE 33 KOMTO CLILECTEYBAT KOTHPORKH HA TTAIAPHH 1IEHH.

Crpapennusara cTOHHOCT HA (HUHAHCOBHTE MHCTPYMEHTH, KOMTO HE CE ThPIYEAT HA AKTHEHM
MasapH ce onpesiens upes OUeHbYHH METOIM, KOHTO ce DAIMPaT Ha PAsIHYHH OLeHBYHM TEXHUKH H
MPEANOADKEHNS Hi PBROBOICTEOTO, HANPAECHH Ha (ati NA3apHHTE YCI0BMA KEM KPas Ha OTHETHHA
nepHol Ha 0a33 HA HETHATA CTOHHOCT HA4 AKTMBMTE HA JAPVAECTBOTO KATO (peLeHKaTta Ha
PLEOBOICTBOTO €, YE HE CA HANHLE YCIOBH 33 0Be3IeHKN,

Coimo Taka roTsgMaTa gact o7 QUHANCOBUTE AKTMBM M NacHBH ¢a HIH KPaTKOCPOMHH N0
CBOATA CHUIHOCT (THPIrOBCKH BISMalHA M 3AJBLKEHHA, KPATKOCPOUHH 3aeMi), HIW Ca OTpatenH B
Oryera 33 (MUAHCOBOTD CBRCTOAHME MO TAIAPHA CTOWHOCT (NpeiocTrarery Gankond IenoamTH,
MHESCTHUMM B UEHHH KHHXKA) W NOPAJH TORA TRXHATA CHPABSUIMBA CTOMHOCT € npudIHInTenHo
paeHa Ha Oamadcoeata WM cTofinocr. TLpropexure BieMaHMA ca B pasmep Ha 267 XHI. 1B, M ce
knacu@uumpar wenano B HHeo 11 na kiacudurkaunsta, KaTo e HIBLPIIEH TIPErIea 3a obe3eHKa o7
pbrosogcTsoro Kem 31.12.2017 1. THProBCKHIC 3a0LDKEHMA CBILO ¢4 OLUEHEHM N0 TAXHATA
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HACTOAUIA CTOALOCT W ca B pasmepa na 247 xun. s, kato nonaaat & wueo 11 na knacudrranmgra
Kby 31.12.2017 1,

HokonkoTo BCe OUIC HE CLLMECTEYBA AOCTATLYHO NA3APEH OTHT, CTAGIIHOCT W THKRWIHOCT
3a MOKYMKH W Npotamty Ha HAKOM (HHANCOBY AKTHBH M IACHBM, 33 TAX HAMA [OCTATBYHO H
HALGIUIHA  KOTHPORKH  HA NasapHi 1eHH, PLKOBOACTBOTO Ha [PyIKECTBOTO CUHTA, 4e MpM
CBIECTRYBANIMTE 0OCTOATENCTRA NpeicTapeniTe 8 Oruera 24 (pMHAHCOBOTO ChCTOHMME OLUEHKH Ha
(PHHAHCOBITE AKTHBH H NACHEH CA BLIMOIKHO HAH-HANCHINN, ANSKBATHY H I0CTORSPHY 33 LETHTE Ha
(PMHAHCOBATA OTUETHOCT,

24, Ipyru onoBecTABAH I

Haunona nm peseppn o BOCHHOBPEMEHHN JAIACH

JIPYIKECTROTO HAMA AHFAACHMEHTH 110 NPABHTEICTREH Nporpava 3a Hanuouaiuus peiepe u
BOEHHOBPEMEHHHTE 3aMACH,

Hpﬂrpamu 34 ONA3IBALE HA OROJIHATA {:pE;la
JefinocTra Ha OPYMECTBOTO He OKA3BA BPEAHO BLIlefcTBHE BEPXY CKOJOTHYHOTO
PABHOBECHE HA OKOIHATA Crﬂ:,‘la H HE ca H3BBPLIBAHH COELHATHH pﬂBXO,‘IH CB'hpSaIIH L TOERA.

Cuaefun 1e1a o A(MHIHCTPATHBIN TPON3BOACTBS
JpysecThOTo HAMA JeACTBaIIY ChaeOHM Tena H AIMHHHCTPATHEHH MPOHIBOICTERA,

AKTHBE, Ja1CHH 33 o0cinedenite, JANNCH HA 3AN0REL # CAPANIHYT
Kem 31.12.2017 r. apyKecTROTO HAMA AKTHBH, Aa1eHH 33 o0eaneyeHne, 3anucy Ha 3anopes M
rapatiimH,

Hurerpupana cacrema 3a ynpasicane

Be3 ocHOBa Ha ckmouMeR JoroBop 3a cueToROJAHO ofcrmyseade ¢ Apcenan -2000° AJ]
NPYHRECTBOTO M3NOUI3RA BHeapenara s Apeenan - 20000 AJ[ ERP cuerema 2a nnandpane w
ynpasienne na pecypedre Texuoknac,

OnopecTHBAHE HA APYTA ¢BUICCTECHA AHOOPMALIHA
B cworeecTBMe cwe ckmouen gorosop o Of] JAsyp TAM® OOJ onosectapame, ue
BLIHATPANUICHUCTO [0 L0roBOpa ¢ B pasMep va 6 xun, Jesa Ges JIIC.

25.CuiuTHa c1ed OTYETHAA NepHo

He ca M3BecTHM HACTBINWIM CHOWTHA CEJ OTHETHMA MEPHOJ N0 OTHOWEHME Ha olexTure
MpeIcTaBen Bhi (HHAHCOBHA OTHET, KOHTO J1a HAHCKRAT KOPCKIHH HITH OTETHO ONOBECTABAHE KbM
31 pexemepn 2017 r..

B neprojga or 31 gexemspu 2017 . 1o jarara, Ha KOSTO (MHAHCOBHS OTHYET € YTBRP/IEH OT
VNpaenTens He €A BLIHHKHATH COETKH HAM ChOHTMA OT ChLIECTBEHO 3Ha4eHHe u (W) ¢
HeoBHYaRHO SCTECTRO, KOMTO 110 MHEHHE Ha APYAKECTEOTO DHXA OKA3aTTH 3HAYMTETHO BIHAHUE BHPXY
pe3ynTarta 3a clensalaTa GHHAHCOBA FOANNA,

Hacronmmar ¢uuancoe order ma bankanpos Tpeiianar” EOQO e uprer or
Yupasarenn ua gpyxecrsoro na 28.02.2018 roauua u e noanucan or:

whaakanpos Tpeianur” EOO]L:
7, i

ok
Cuerasuren: . f. /)
.’Bqééa

Ynpapuresn: s
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