JTOKJIAJ 3A IEMHOCTTA

na BPATUI[A-BPAIIA AJl

3a roIMHATa, NpuKI0YBama Ha 31 nekemBpu 2022 r.

HACTOSIIUAT JOKJIAJT 3A JEMHOCTTA E M3IOTBEH B CBOTBETCTBUE C
PA3IIOPEJIBUTE HA 4JI. 39 OT 3AKOHA 3A CHETOBOACTBOTO U U3MCKBAHUATA HA
TBHPI'OBCKUA 3AKOH

PBKOBOACTBOTO MpEACTaBs CBOS T'OAWIIEH IOKJIAA W TOAWIIHUS (UHAHCOB OT4ET KbM 31
nexemBpu 2022 r., n3roTBeH B choTBeTCTBHE HammoHamHnTe cTaHmapTé 3a (MHAHCOBO OTYMTAHE.
To3u ¢puHAaHCOB OTYET € omuTHpaH oT Pymsna [Tupankosa.

ONMCAHME HA TEMHOCTTA

Ha 10.03.2010 r. e peructpupaHo B AreHIHATa IO BIHUCBAHUATA BiIMBaHe Ha Bpatuia
OO/l — rp. Bpama B Iupoxoneuaren tekctun AJl — rp. Bpama. I[Ipomeneno e umero Ha
npyxkectBoto oT Ilupoxoneuaren tekctun AJ[ Ha Bpatuna-Bpana AJl. [dpyxkectBoto €
YHHUBEpCaJIEH MPaBONPUEMHUK Ha aKTUBUTE U nacuBute Ha Bparuna OO/,

Ha 30.10.2014 r. Hosepue Ob6emunen Xommuar AJl € u3Bbpmmmio mpojaxba Ha
npurexxaBanute oT Hero 5 000 Opos akuwmu, mpeacrasnsBamu 0.66% or kanuTana Ha
Bpartuna-Bpana A/I;

Ha 30.10.2014 r. Unnyctpuanen Xonguar [loBepue AJl e mu3Bbpmmio npoaaxda Ha
npurexxaBanute oT Hero 602 734 Opos akuuu, npexacraBisBamm 79.38% oT kamutana Ha
Bpartuna-Bpana A/I;

Ha 30.10.2014 r. 607 734 axnuu ot kanuTana Ha Bparuna-Bpana A/l, npencrasnsBanm
80,04% ot kanuTana Ha ApyxKecTBOTO ca 3akyrneHu ot Mnus ['eoprues Krocos.

[ToxynkaTa € 4yacT OT PaMKOBO CIIOpa3yMEHHe, OOXBalllall[0 YPEeKIaHE Ha BCHUYKU
B3aMMOOTHOIICHHUS (KalMTAIOBH, Pa3dyeTHH, COOCTBEHOCT U 3aJI03U BbPXY akTHUBH) ¢ JloBepue
O6enunen Xonauar’AJl u Uuaycrpuanen Xonaunr JJosepue AJl, Cnenkara e mpukiIodeHa Ha
14.08.2015 roa. ¢ JloroBop 3a mecus mexay Wuaycrpuanen Xosuguar Jlosepue AJl u Wnmst
I'eoprueB KvocoB u JloroBop 3a mecus mexnay Josepue O6enunen Xonmuur’AJl u Wnus
I'eoprues Krocos.

OcHoBHaTa ,HeﬁHOCT Ha HPY)KGCTBOTO € CBbp3aHa C MPOU3BOACTBOTO Ha CYpOBU TbKAHHU,
TOTOBH ThKaHHW U INICBHU U3 ACIINA.

,Hp}/)KCCTBOTO 1 1Ipe3 Ta3du roarHa € MpoABJIKUIO OCHOBHATA CHU ﬂeﬁHOCT.

OunancoBuAT pesyarar Ha [pyxkectBoto 3a 2022 r. e 3aryba B pasmep Ha 207 xwmi. iB.
JanpuHoTo oOnarane Ha JIpy)KeCTBOTO C€ W3BBHPIIBA CHITACHO M3HUCKBAHUATA HAa MECTHOTO
3aKOHOJIATEJICTBO.

HPEIJEJ HA JEMHOCTTA

PesynTaTu 3a TeKymus nepuon




“BPATHI[A-BPAIIA” AJ]

»Bpatumna-Bpama” AJl € exHO OT rojieMHuTe TEKCTHIIHH IPEINpHUATHS B bearapus, koero pasmorara
CbC COOCTBEHO BHCOKO TEXHOJIOTUYHO obOopyaBane. [Ipou3BoicTBeHaTa AEWHOCT C€ OCHIICCTBSIBA B
olpeJielicHa NKOHOMHYECKa paMKa, KOSATO OU CIEIBAJIO J1a OCUTYpU OalaHC MEXIy MPUXOIUTE OT
MPOAAKOH 1 Pa3XOAUTE 110 3aKyIeHH MaTepHalId M CTOKH TUTIOC TEKYIITUTE Pa3xoAn Ha GpupMaTa.

FO,I[I/IH_IHI/IHT (1)I/IHaHCOB OTYCT BJAPHO U YECTHO MPEACTaBA MUMYLICCTBCHOTO U (bHHaHCOBO
CbCTOSAHHUEC Ha (I)HpMaTa, OTUCTCHUA (1)I/IHaHCOB pe3yiaTaTt U NpOMEHUTC B MAPpUYHUTC IMMOTOUU U B
COOCTBEHHS KamuTall, T.C. BAPHO € H3Pa3C€HO BJIMUAHUETO Ha OICpalUUTE, HAa APYTH SABJICHUA U
YCi10BUA B CHOTBETCTBHA CHC OIPECACIICHHUATA U KPUTCPHUUTC 3a INPHU3HABAHC HA AaKTUBH, IACUBH,
MNpUXOoau U pa3xoau.

GunancoBusT pesynrar 3a 2022 u 2021 r. B XUIL. JieBa € KaKTO cJeBa;

2022r. 2021r.
CuyeroBojHa 3aryba (170) (40)
Haubuu (37) (29)
Banancosa 3ary0a (207) (69)

Beuuku mpennpueTd MepKd Tpe3 TeKylara W MOCIEAHWTE 3 TOAWHU Ca HACOYCHH KbM
BBb3MOXHOTO 3a JEHHOCTTa ONTUMU3HMPAHE Ha pasXxoiu U OrpaHUYaBaHE Ha WIETUTE OT
HeOIaronpusTHATE MAKPOTEHICHIIMY U KOHKPETHUTE 38 TPOU3BOJICTBEHHS Nporiec (HakTopH.

[locTurHar € BB3MOXKHHUAT OIITUMYM Ha aJalTUpaHE€ Ha TPYAOBU:A, HNPOU3BOACTBCHUA U
TEXHOJIOTUYCH KaNaluTeT, KbM JUHAMUYHO IIPOMCHAIIAaTa C€ UKOHOMUYCCKA U ITa3apHa cpcaa.

CTpyKTypa HAa OCHOBHHS KANUATAJ

AKuIMoHepH Yuyacrue Bbpoii akunu Homunanna
CTOHOCT(XHJI. JIB.)

Wnus 'eoprue Kvocos 80.04 607734 6077
Bparuma AJ] 19.96 151537 1516

KoM 31 nexemBpu 2022 r. ,.Bparuiia-Bpana” AJ] Hsima ydacTust B JbIIEPHA M aCOLUHUPAHU
JIPyKECTBA.

CTOIMAHCKH LIEJIH 3A 2023 TOJIMHA

PBKOBOACTBOTO CH € MOCTABUIIO CJIICAHUTC OCHOBHM IICJIM, KOUTO Oa 6’b}laT MOCTHUIHATHU IIPE3
2023 r.:
- YCBBBPUICHCTBAHC HAa TCXHHUKaTa N (1)I/IHaHCI/IpaHe 3a p€alIM3upaHe Ha IO-BHUCOKO Kad€CTBO IIpH
OIITMMaJIHA HKOHOMHYCCKA 1 COIMaJIHa C(I)CKTI/IBHOCT.

YIIPABJIEHUE

CowraacHo neiictBamusi Toproeku 3akoH B bearapus, kM 31 mexemspu 2022 r., ,,BpaTtuna-
Bpama” e akunoHepHO Ipy’KeCTBO C €IHOCTENECHHA CHCTEMA Ha yIpaBJICHHE.

CbBeTa Ha TUPEKTOPUTE € B ChCTAB KaKTO CIEBA!
1. k. Ilnmutsp WMimneB KrocoB - mpencemaren

2. 'eopru Unues KpocoB - uieHn
3. uwx. Mnus ['eoprueB Kvocos - wien u M3npiaHuTeNneH [upexTop

Jloknao 3a detinocmma 3a 2oounama 3agvpusawa kvm 31.12.2022 200. 2
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Hsma Hanmaranu NpuHYZIWUTEIHM aIMUHUCTPAaTHBHU MEPKUM M aJMHHUCTPATUBHHU HaKa3aHUs
Ha WIEHOBETE Ha ChBETa Ha AMPEKTOPHUTE Mpe3 MOCIEIHUTE TPH TOANHN BbB Bpb3Ka C JEHHOCTTa Ha
JpY’KeCTBOTO.

YneHoBeTe Ha ChBETa Ha JUPCKTOPUTE HJIKM CBBP3aHUTE C TAX JIMIa HEC Ca CKIIIOYBaJIU C
APYXKECTBOTO AOTOBOPH, KOUTO Aa U3JIM3aT U3BBH oOuuaitnaTa My JIEHHOCT WU CHIICCTBEHO Ja ce
OTKJIOHABAT OT MMa3apHUTC YCIIOBUL.

Boanarpaxaenuero Ha CJI 3a 2022 rox e 13584.25 ns..
OTroBOpHOCTH HA PHKOBOICTBOTO

Criopen OBArapcKOTO 3aKOHOIATEIICTBO, PHKOBOJICTBOTO CIIEBA J1a M3TOTBS (PHAHCOB OTYET 32
BCsIKa (pMHAHCOBA TO/IMHA, KOKMTO Ja JaBa BIpPHA W YECTHA NpEACTaBa 3a (PMHAHCOBOTO CHCTOSHUE U
NapUYHUTE TOTOLH Ha J[py’>KeCTBOTO KbM Kpasi HA OTUYETHHUS TIEPHO.
PBKOBOACTBOTO MOTBBPKAABA, Y€ € MPUIIATAIO HOCIEAOBATEIHO aIeKBaTHH CYCTOBOAHU MOJIUTUKU TPU
W3TOTBSIHETO HA TOMUINHUS (hrHAHCOB oTdeT KbM 31 mekemBpu 2022 1. W € HampaBWIO Pa3yMHU U
MIPEITa3IUBH MPEUEHKH, TPEATOIOKEHUS U TPUOIN3UTECITHH OLICHKH.

PT»KOBOZ[CTBOTO ChbIIO MOTBBPIKAABA, Y€ CC € MPHUABPIKAIO KbM HeﬁCTBaMHTe CUYCTOBOIHHU
CTaHaapTH, KaTo (1)I/IHaHCOBI/I$[T OTYET € U3TOTBCH HA IPpUHIWIIA Ha JleﬁCTBaHIOTO APYKECTBO.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a MPAaBHJIHOTO BOJEHE HAa CUYETOBOJIHUTE
perucTpy, 3a ILeaecboOpa3sHOTO YIPABICHHE HA AaKTHUBUTE M 3a IPEANPUEMAHETO Ha
HEOOXOMMUTE MEpPKH 3a M30sArBaHE M Pa3KpHUBaHE HAa €BEHTYAJHM 3JI0yNOTpeOH M ApPYyrd
HEPEIHOCTH.

Ilepconan

KbM kpass Ha OTUETHHS MEPUOA CHUCHUHUAT Opoil Ha IepcoHana B APYXKecTBOTO ¢ 26 Op.
(31.12.2021 r. - 25 6p.).

Ananu3 Ha npooar)xcou u cmpyKkmypa Ha pazxooume

B npyxecTtBoTO IMa 000CcO0€HH TpH MPOU3BOACTBEHH IleXa — ThKa4yeH, alpeTypo-IIaMIIOB U IIIEBEH.

CTpykTypa Ha NPUXOAUTE OT OCHOBHA JIEHHOCT O€3 YBEIMUEHHETO Ha 3alacure OT
MPOIYKIIHS U HE3aBBPIICHO MPOU3BOACTBO € KAKTO CIIE/IBA:
[Ipuxoaute ca B pazmep Ha 683 Xui. JIB. U ca CBbpP3aHU C:

[Ipuxonu 2022 r. 2021 r.
1. TTponax6m Ha TIPOTYKITHSI 41 30
2. [IpomaxOu HA CTOKHM 0 0
3. IlponaxOu Ha ycIayru 317 434
4. Ipyry Ipuxo 11 325 199
O6mo: 683 663

Pasxomute 3a OCHOBHa JeHHOCT 0€3 HaMalleHHETO Ha 3amacuTe OT TPOIYKIHS |
HE3aBBPIICHO MPOU3BOJICTBO M OajaHCcOBaTa CTOMHOCT Ha MPOJAJCHUTE aKTUBH Cca B pa3Mep
Ha 706 XWJI. JIB. ¥ ca CBBpP3aHU C:

Hoknao 3a deiinocmma 3a 2oounama 3aevpusauia kom 31.12.2022 200. 3
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Pasxommn 2022 1. 2021 .
1. Pa3xoau 3a MmaTepuaiu 100 64
2.Pa3xonu 3a BEHITHY YCIYTH 62 86
3. Pazxonu 3a amopTuzanuu o4 o7
4. Pa3xonu 3a mepcoHan 477 419
5. Ipyru 13 21
06110 706 647

Pa3xomuTe 32 OCHOBHA IEHHOCT ca CBBP3aHH OCHOBHO C M3IMOJI3BAHUTE CYPOBHHU U MaTEpUAIIH,
BBHIIIHA yCIYTH, aMOPTU3AINH, 3aIJIaTH, OCUTYPOBKH H JAPYTH.

Hneecmuuuonuu npoekmu

JlpykecTBOTO pasmojara ¢ IpITOTPAaifHU aKTHBH ¢ 00IIa O6amaHcoBa cToHOCT 855 XHiT.JIB. KBM
31.12.2022 r.

HemarepuanHure qbJIroTpaiiHi akTUBHU €4 IIPOIPAMHH IIPOLYKTH.
Kanumanoea cmpyxmypa
Cob6crBenusT kamuTai Ha JpyxectBoTo kKbM 31.12.2022 rox. e (1646) xui1. .

C pemenue Ha O0mioTo chOpanue ot 09.05.2017 r. 3a KoMIIEHCUpaHe Ha HATpyIaHaTa 3aryba ce
HaMaJisBa KalkTajla 4ype3 HaMasiBaHe HOMHHAIHATA CTOMHOCT Ha akuuure ot 10 jeBa Ha 1 jeB.

Cucmema 3a ynpaejienue Ha Kauecmeomo

JpyXecTBOTO € TpOBENO MEPONpUSATHA M TPOrpamMH, HACOYeHH KbM TOAOOpsiBaHe Ha
TEXHOJIOTHYHHUTE TPOLECH, HamalsBaHe Ha Opaka, KakTO M YCHBBPLICHCTBAHE Ha NPOILYKTUTEC H
nooOpsiBaHe opraHu3anusaTa Ha padora. Te3n mogoOpeHns ca OCHIIECTBEHH U3LI0 OT PHKOBOJCTBOTO
U CTIe[UaJICTUTE Ha pupMarTa.

BaskHu ¢cb0MTHA, HACTBIUWIIN ¢JI€] JATATA HA U3TOTBSIHE HA (PMHAHCOBUS OTYET

He ca HacThnwiu chOWMTHS Cle JaTaTa Ha W3TOTBSIHE HA (PUHAHCOBUS OTUET, KOMTO Ouxa
peduiekTrpaiu BbpXy pesyirara Ha JIpyKeCTBOTO Mpe3 ClICABAIIUS OTYCTEH IIEPUO/I.

IIpensuskaano passutrue Ha J[pykecTBOTO

PbKOBOACTBOTO HE TpeABMIXKJAa IPOMEHH B OCHOBHaTa JeWHOCT Ha J[pyXecTBOTO B
KpaTKOCPOYEH IUIaH.

OCHOBHOTO KBM KOETO TpsiOBa ma ce ctpemum mpe3 2023 roz., ToBa € 3ama3BaHe MOcOKaTa B
pasButHeTo Ha J[py»KecTBOTO B YCIOBHUATA Ha MpoabJhKaBamiarta (uHaHcoBa kpu3a. ToBa TpsiOBa na
CTaHe C:

- HamalsABaHe Ha EHEPTHHHHTE Pa3XOo B €IWHUIIA U3/IEIHe
- yBenuuasaHe KII/ na mammHuTe

- yBeJMYaBaHE KayecTBOTO HA MPOM3BEACHATA MPOLYKIHS

- TIOBWIIEHA CHOMPAEMOCT Ha B3eMaHUATA OT KIIMEHTH

- THBKABOCT B YCJIOBHUSATA HA 3aCHJICHA KOHKYPEHITUS

IIpuaoduBaHe HA COOCTBEHH AKIMU

IIpe3 2022 r. PwkoBoctBOTO Ha Bparuna-Bpama AJl He e mnpumobuBamo wiH
MIPEXBBPIISIIO COOCTBEHU aAKITUH.

Hoknao 3a deiinocmma 3a 2oounama 3aevpusauia kom 31.12.2022 200. 4
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KpaTbk nperJjiex Ha cbCTOSTHHETO HA Ma3apa
ITazapeH puck

B xoma na oOudaiiHaTa CH CTOINAHCKa JIEHHOCT JPY’KECTBOTO € H3JI0KEHO Ha pa3IMyHU
(bMHAHCOBU PUCKOBE, Haii-BaKHUTE OT KOMTO ca: Ma3apeH (BKIIOYBAI BATyTEH PHCK, PUCK OT MPOMSHA
Ha CIpaBe/UIMBaTa CTOMHOCT M LICHOBU PHCK), KPSAUTEH PHUCK, JUKBHACH PHCK U PUCK HA JIMXBEHO-
00BBP3aHH APUYHU TOTOLIH.

YrnpaBieHHETO Ha PUCKA B JIPYKECTBOTO CE€ OCBHIIECTBABA TEKYIIO OT H3IBIHUTEIHHUSA TUPEKTOP
CBIJIACHO IOJINTHKATA, onpeneneHa oT ChbBeTa Ha JUPEKTOPHUTE.

a.BanyTteH puck

JIpy>KecTBOTO HE € M3JI0KEHO Ha 3HAYWTEJICH BAJlyTE€H PHUCK, Thil KaTO HAMA aKTUBEH OOMEH C
Yy>KJAECTPaHHU JOCTABUUIU U KIINEHTH.
HpyXecTBOTO MoAgbp:ka MHUHHMMalHa BanmyTHa ekcrnosuuus B USD u EBPO. BamythHust puck e
CBBP3aH C HETaTHMBHOTO IBIDKCHME Ha BalyTHHTE KypcoBe Ha USD cmpsimo Obarapckus neB mpu
OBbIEINTE CTOMAHCKH OTIEPAIliH 110 PU3HATUTE BaJyTHU aKTHBH.
@upmaTa pabOTH C YyXKJIECTpaHHH JOCTaBUMIM U KIMEHTH u3kmouutenHo B EUR, Ho pucka cbiio e
He3HauHTeJIeH nopaau npukpenenus jges- EUR ot 1.955831ns.

0.LleHoBH pHck

3a cera ¢gupmaTa HE € W3JOKEHa Ha CHINECTBEH IICHOBH PHUCK OT HETaTHBHU IPOMEHU B
JIOCTaBHUTE IICHW HA MaTEpHad M pe3epBHH dacTu. JloceramrHara MpakTHKa MTOKas3Ba, 4e JABIKCHHUETO
Ha [IEHUTE € IJIABHO W MPEIBUANMO — ONpEeis ce MPEAVMMHO OT IMOosBaTa Ha HOBH WIIM MOAOOpEHU
MIPOIYKTH

B.Kpenuren puck

OcHoBHHTE (PMHAHCOBU aKTHBU Ha (pupmara ca MapudHU CPEJICTBA U B3EMaHHS OT KIMEHTH — OT
npojax0a Ha ThKaHH, COOCTBEHO IPOU3BOICTBO U TOTOBU IIEBHU U3JETHS.

KpeauTHUST pUCK € OCHOBHO PHCKBT, IIPU KOHWTO KOHTPAareHTUTE Ha ¢pupMara HsaMma aa ObaaT B
CbCTOAHUEC da HUIINIATAT HU3LIAJIO U B O6I/I‘I&ﬁHO HpeZ[BHJIeHI/ITe CpOKOBe OBIDKUMUTE OT TiAX CYMI/I.
[MapuunuTte cpeacTBa Ha GupmaTa ca ChbCPEIOTOUYCHU B OAHKH, KOUTO CE€ MOJI3BAT C J00pa permyTaius u
JINKBUHA CTAOMIHOCT.

JIukBUIIEH pUCK

JIMKBUIHUAT PUCK Ce M3pa3sBa B HETaTWBHATA CUTYAIIHs IPYKECTBOTO Jia He ObJIe B ChbCTOSTHHE
Jla TOCpeliHe Oe3yCIOBHO BCHYKM CBOM 3aJbJDKCHUS CHIJIACHO TEXHHS MafekK. 10 MpOoBEKIa
KOHCEpBAaTMBHA TIOJHWTHKA II0 YIpPAaBICHHE HAa JHUKBUIHOCTTA, Ype3 KOATO IIOCTOSHHO IOAIbpHKA
OTITHMAJICH JIMKBUJIEH 3aIiac MapuIHu CPEICTBa, M00pa CocOOHOCT Ha (PUHAHCHpPAHE Ha CTOIAHCKATa
CHU JIEWHOCT.

Texymo MaTypuTeThT U CBOEBPEMEHHOTO OCBHIIECTBSIBAaHE Ha IUTANAHHSTA C€ CIEAN OT
(hPMHAHCOBO-CYETOBOJICH OT/IEN, KaTO CE MOJIbPKa €KeJHEeBHA MH(OPMAIUS 3a HAIMYHUTE MApHUUHU
CPEIICTBA U MPEICTOAIIUTE IIaaHMs.

@duHAHCOB O0TYET U AHAJIHU3

OCHOBHUTEC HKOHOMHYCSCKHU TMOKa3aTeCJIn, XapaKTCpu3npamu I[GI\/'IHOCTTa Ha ﬂpy)KeCTBOTO, ca.

2022 2. 2021 2.
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IIpunoxenne koM roauniaus ¢du"ancos oryet 3a 2022 r. va , BPATUITA-BPAITA” AT

»BPATUIIA-BPALIA" A/l EUK: 106547632
rp. Codus

ONPUIJOXEHMUE
KbM roauiHUusI ®UHAHCOB OTYET 3A 2022 r.

NNPEACTABAHE HA CHETOBO/IHATA [1IOJIMTUKA B 'OJUIITHUA
CUHETOBOJEH OTHET U OIIOBECTABAHE I10 CHETOBOJHUTE CTAHIAPTU

1.YYPEJSIBAHE U PETUCTPAIIUSA

»~Bpatuma-Bpama” AJl e oOpa3syBano upe3 BiumBane Ha ,Bparmma” OO/, tp. Bpama B
»upokomneuaren Texctun AJl, p. Bpama.

»Bparnna-Bpana” AJ] e perucrpupano B Arennusara mno BrucBanusata Ha 10.03.2010 rog.
[Ipuemamoro npyxectBo ,lllupokoneuaten TtekcTwi AJ] e perucTpupaHo KaTto THPIOBCKO

JPYKECTBOTO 10 hrupmeno geno Ne 733/2001r.

[Ipomeneno e umeto Ha apyxkectBoTo OoT ~Hlupokomeuaren Texctmn” A/l Ha "Bparumna —Bpama”
AJl. Ipy>XecTBOTO € yHUBEpCcaJleH MPOBONPUEMHHK Ha aKTUBUTE U acUBUTE Ha ,,Bparumna” OO/,

IIpaBHa ¢popma: AKIIMOHEPHO IPYKECTBO.
Jpy>KecTBOTO HsIMa PETUCTPUPAHU KIOHOBE M MPEACTAaBUTEICTBA B CTpaHaTa MM Yy KOUHa.

IIpeamer Ha aeliHocT:O0paboTka HAa THKaHW, OarpeHe, mevaraHe W KOHQPEKIMOHWUPAHE Ha
TCKCTHUJIHU MPOAYKTH, ThbPTOBCKO MOCPCAHUYCCTBO, MPEACTABUTCICTBO U ar€HTCTBO, BbTPCIIHO U
BHHITHOMKOHOMHUYECKA JEHHOCT, TPAaHCIOPTHA W CICAWTOPCKA JEHHOCT, KaKTO M BCSAKA Jpyra
JeHOCT He 3a0paHeHa ChC 3aKOH.

Ceoanuwe u aopec na pecucmpayusi: 2p.Cogpus — 1202, oyn.Cauenuua Ne 283

Msacmo Ha uzévpuisane na cmonawncka oetinocm . 2p.Bpaya - 3000, yn.”’ Unoycmpuanna™ Ne 7

Co0CTBEHOCT M VIIPABJICHHE

Kem Kpasi Ha OTYETHUA NCpUOA PA3HPCACIICHUCTO HAa AKIUMOHCPHUA KaIlMTaJl Ha APYKECTBOTO €
KaKTO CJieABa:

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000
Axrtmmonepen karmTan ( BGN’000) 759 759
Pesepsu 1500 1500
Bpoii akimun 759271 759271
Q0111 Opoli Ha PETUCTPUPAHHUTE AKITUOHEPH 2 2
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B T.4. FOPHIMYECKH JIHIA 1 1
Bpoii akuuu, mpuTekaBaHU OT IOPUIUYECKH JIHIIA 151537 151537
% Ha yyacmue na ropuduuecku auyda 19.96% 19.96%

% oT
AKIIMOHEPH, pUTeKaBAIU akuuu Hax 50%0: Bpoii aknun  kanuTana
WNnus 'eoprues Keocos 607734 80.04%

Ha 30.10.2014 r. JoBepue O6Genunen XonauHr A/l € u3BbpIIMIIO NpoJakOa Ha IPUTEKABAHUTE OT
Hero 5 000 6pos akuu, npeactassiBamm 0.66% ot kanuTana Ha Bpatuma-Bpama A/l;

Ha 30.10.2014 r. HWanycrpuanen Xonmuar J[loeepue AJl e wu3BbpmIMIO TpoJakda Ha
nputexaBanute ot Hero 602 734 Opost akuuu, npencrasnsBamy 79.38% ot kanuTana Ha BpaTtuua-
Bpaua AJ;

Ha 30.10.2014 r. 607 734 axunu ot kanurtaia Ha Bpatuma-Bpama AJl, mpencrasnssamu 80,04% ot
KaluTaia Ha IPYKEeCTBOTO ca 3akynenu ot Wnus ['eoprues Krocos.

IMokynmkaTta € wdwacT OT pPaMKOBO CIOpa3yMeHHWe, OOXBallallo YpeXIaHe Ha BCHYKH
B3aMMOOTHOIIICHHS (KAMUTAOBH, pa3vyeTHH, COOCTBEHOCT M 3aJI03M BBHPXY akTuBU) ¢ JloBepue
O6emnuaen Xonmauar’AJl m Uanycrpuanen Xonmauar Jloepue AJl, Crmenkara ¢ MpUKIIIOYCHA Ha
14.08.2015 rox. ¢ Mdorosop 3a uecus mexay Wuayctpuanen Xonmunr Jloepue AJl u Wnus
I'eoprues Kvocos u lorosop 3a uecus mexxay Josepue Obeaunen Xonaunar” Al u Unus ['eoprues
Ksocos.

JIpy:KecTBOTO € ¢ eJHOCTENEeHHA CUCTeMa Ha ynpasJjeHue - Cvéem na oupexmopume.
Cveéem na oupexmopume

1. k. JIlnmutsp MimneB KrocoB - mpencenaren
2. 'eopru Nnues KbocoB - uiieH
3. umxk.Unus ['eoprueB Kbocos - wieH u M3mbaHUTENCH TUPEKTOP

HdpyxectBoTO ce mnpencrasinsia oT uHX. Mmus I'eoprueB Kwocos - MsmbnHuteneH
JIUPEKTOP.

K®M Kpast Ha oT4eTHHS IEPHOA CIUCHYHHUAT Opoil Ha mepcoHana B ApyKecTBOTO € 26 Op.
(31.12.2021 r.:25 6p.).

OcHogHu noKazamenu Ha CMONAHCKAma cpeoa

OCHOBHUTE ITOKa3aTeIN Ha CTONAHCKAaTa Cp€aa, KOMTO OKa3BaT BJIUAHHUEC BHPXY HeﬁHOCTTa

Ha Ipy»)ecTBOTO, 3a nepuoaa 2020-2022 r. ca npeacraBeHd B Ta0IHIIATA [10-10JTY:

IToxa3zares 2022 2021 2020
BBII B miH. s1€Ba 161.384 | 132.744| 118.605
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Peanen pacrexx Ha BBIT 3.4% 4.6% -3.8%
Wndnanus B kpas Ha TOAMHATA 15.3% 3.3% 1.7%

BanyTen xypc Ha maTtckust gonap B kpast Ha| 1.83371| 1.72685| 1.59386
roJIMHaTa

OcHOBEH JHMXBEH MPOIEHT B Kpas Ha 0.00%| 0.00% | 0.00%
rOIMHATA
Bespabotuiia (B kpast Ha roJJMHATA) 4.3% 4.6% 51%

Wztounuk: HCH - nocaeonu nybruxayuu
17.03.2023, FHF — 31 oexemspu 2022, bBII
— nYOnuUKy8aHu OKOWYAMeENHU OauHU 34
2022.

2. OIIMCAHUE HA 3HAYUTEJHUTE CYETOBOJHHU IOJUTHKHU H
NNPUJIAT'AHM CHETOBOJHU INPUHIINIIN

2.1. ba3a 3a u3rorBsine Ha (pUHAHCOBHS OTYET
Hacrosimusar ¢uHaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3UCKBaHWMATAa Ha HaumonanHute
CYETOBOJIHHU CTaHAAPTH MPHIOKUMU B bbirapust kpm 31.12.2022 r.

ﬂpymeCTBOTO BOAU CBOCTO TCEKYHIO CYETOBOACTBO M HU3TOTBSA CBOUTC O(I)I/IL[I/Ia.HHI/I q)HHaHCOBI/I
OTYETH B CBHOTBCTCTBHEC C HM3HWCKBAHMATA Ha 6T>J'Il"apCKOT0 TBProBCKO, CUYCTOBOAHO U OAHBYHO
3aKOHOJATCJICTBO.

OunancoBuaT otdeT KbM 31.12.2022 1. e M3roTBeH NpH Cla3BaHe NPUHIMIIA Ha MCTOpHUYECKATa
IeHa. AKTHBUTE ¥ ITACHBUTE ca OILIEHEHH 110 HCTOPHYECKATa UM IIeHa.

Bcenuku nanau onoectenu 3a 2022 roavHa W NMpenxojHaTa roJMHa ca NPEJCTaBeHU B HACTOSINHUS
(hMHAHCOB OTYET B XWISAAM OBITapCKH JieBa (XHI.JB.), KOSATO € GYHKIMOHATHA BalyTa U BajlyTa 3a
[IPEICTaBsHE.
2.2. leiicTBanio nmpeanpusTHe

logumHuAT GUHAHCOB OTUET € M3rOTBEH Ha NMpUHIMUNA “IeHCTBAIlo MpeAnpusiThe”, Ha
0a3a TeKyIo HAYKCISIBAHE NPH CMa3BaHe BBH3MPUETHTE METOJAM HA CYCTOBOJAHO OTUYHUTAHE,
HEMPOMEHEHHU TIpe3 IeNHsl OTUeTeH nepuoj. KbM Kpas Ha OTYETHHS TMEPHOA HsAMA pelleHHe 3a
NPECTPYKTYpUPAHE HA IPYKECTBOTO.

PBKOBOACTBOTO CUUTA, Y€ JPYKECTBOTO MOXKE Ja TMPOIBIDKHA CBOATA JCHHOCT KAaTo
JICHCTRAIIO MPEANPHUITHE B 0030pUMO OBJICIIE U CIICAOBATEIHO e MOXE J1a YPEXkK/Ia MACHBUTE CH B
HOPMAJIHUS XOJT Ha HEroBara JISHHOCT.

2.3.Ilpeana3auBocr.
[Ipe3 oTueTHHs MEPUOI CE€ OTYMUTAT BCHYKH MPEANOaracMH PHUCKOBE M €BEHTYalHH 3ary0OH 3a
Obaeny OTYCTHU TICPUOIH.
B kpas Ha OTYeTHUS TEpPUOJl, HATUYHUTE MATEPHATHH 3allacy Ce OICHIBAT I10 CIpaBeIUBATA UM
[[CHa, CaMO KOraTo TS € MO-HHUCKa OT OTYETHATA UM CTOHHOCT pa3jHKara ce OTYMTa KaTo JPYTH
pa3xoju.
He ce momycka koMIleHCHpaHe Ha CTaTHMHM Ha aKTHBA W MacuBa Ha OanaHca ¢ M3KJIIOYCHUS Ha
B3eMaHMATA W 3aIBbJDKCHUSATA KbM CIUH M ChI[ KOHTPAreHT, KOraTo MEXKIy CTpaHUTE HMa
IMOCTUTHATO CIIOPa3yMEHHUE 38 HETHO ypEeKIaHEe Ha Pa3ueTHUTE.
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2.4.CbnocTaBUMOCT
[IpuxoauTe u pa3xoqUTe CE OTYUTAT IPHU CIA3BAHETO HA MPHHIIMIIA HA ChIIOCTABUMOCTTA, @ UMEHHO
Pa3xou, MKOHOMHUYECKaTa U3ro/ia OT KOUTO C€ 0YaKBa Ja HACTBHIIM B CIICBAIIMTE OTYCTHU MICPUOIN
ca OTYCTHHHU KaTO pa3xoiu 3a Obnerm nepuomu.llpuxoaurte, pa3xoauTe 3a KOMTO HE ca OWIH
U3BBPIIICHU CE OTYUTAT KATO MPUXOIH 32 OBJCIIH EPUO/TH.

2.5.CpaBHUTETHH TaHHHU

JIpy’KecTBOTO TpPEACTaBsi CpaBHUTENHA WH(OpMaIMs B TO3M (HHAHCOB OTYET 3a €JHA MPEIXOIHA
roauHa (mepuon).

Koraro e HeEoOXOIMMO, CpaBHHTCTHHMTE JaHHH Cce pekiacuuuupar, 3a Ja ce MOCTUTHE
CBHIIOCTABUMOCT CIIPSIMO TIPOMEHH B IPEJCTABSHETO B TEKYIaTa TOANHA.

2.6.Tekyuio HaYNCIABaAHE
[lpuxoaure u pasxoiurTe ce OTpa3sBaT B MOMEHTAa Ha TSAXHOTO BBH3HHMKBAHE, HE3aBUCHMO OT
MOMEHTa Ha TMOJyYyaBaHETO WM IUIAIAHETO HA MApUYHHUTE CPEACTBA M CE NPEICTaBAT B
CUETOBOJHHUSI OTYET 32 CHIINS IEPHOI.

2.7. U3noa3BaHe HA MPUOJIU3UTEHH CYETOBOHH OLEHKH U MPEAN0JI0KeHUs
NzrotesiHeTo Ha (HUHAHCOBHUS OTYET U3MCKBA PHKOBOACTBOTO Jia HANPABH HAKOW MPUOIU3UTEITHU
CYETOBOJIHH OIICHKH W MPEAIOJIOKEHHUS, KOUTO CE OTHACAT JIO0 JOKJIAJBAaHUTE OaTaHCOBU aKTHBH U
TIACHBH, OTIOBECTCHHUTE YCIOBHU aKTUBU M MACHBH, KAKTO U JI0 MPU3HATUTE NIPUXOIN U Pa3XOIH 3a
nepuona. PeanHurte pe3ynratd Ouxa MOIIM J1a CE€ Pa3jiM4aBaT OT MPUOJU3UTEIHUTE CYCTOBOIHHU
OLICHKH.

2.8. IbJaroTpaiiHu MaTepHATHHA AKTHBH
AxTHuB ce mpu3HaBa u otunta kato JIMA, Korato oTroBaps Ha omnpeaeneHueto 3a JIMA; HeroBara
CTOWHOCT MOe fia Ob/ie HaZe)KTHO N3YUCIIEHA; OYaKBa Ce MOJyyaBaHETO Ha HKOHOMHYECKa U3roJia
OT HETO M CTOWHOCTTA My € 1mo- ToisiMa ot 500 51B. (meTcToTHH) jeBa.
[IepBonauanto Bceku JIMA ce olieHsiBa 10 I[eHa Ha MPUA00MBaHEe, BKIIIOYBAIIA MIOKYTHATA [IEHA U
BCUUKHM TPEKH pa3XoAu , a 3a IOCle[Balla OLEHKa Ha IBATOTpalHUTE aKTUBH C€ Mpuiara
NPENOPBUUTEITHUS NOAXON .
Bceuuku JIMA ce oneHsIBaT 1o lieHa Ha MpUA0OMBaHE, HaMajieHa C HAYUCICHUTE aMOPTHU3AIlUU U
HaTpymaHara 3ary0a oT o0e3leHKa.
[Ipe3 2022. He ca BBBEXkTaHM B eKcruroaTarus Hosu JIMA.

2.8. TlocsienBamu pa3xoau Mo JbJAToTpaliHuTe AKTHBH

IlocnenBamo m3BbpmIBaHU pasxoau mo JMA ce kamuranu3upaT camMo B ciydail, 4ye BOZAT A0
yBeIM4YaBaHe HAa MKOHOMHYECKATa M3roJa OT M3MOJI3BAHETO Ha CHOTBETHHS aKTHB, 32 KOTOTO ca
U3BBpIICHU. B To3M ciywaili Te ce 3aBexkaar karo moxoOpenue Ha JIMA upe3 yBennueHHe Ha
HeroBara cToiHOcT. CaMO KOraTto IMbpBOHAYalHHUS AKTUB € HAITbJIHO aMOPTH3HpaH U B YIOTpeoda,
HETOBOTO MOJIOOPEHHE ce 3aBexaa karto otaeneH JIMA B chlnaTa rpyna akTHBU B KOSTO € 3aBEICH
OCHOBHUST aKTHB U B HANMEHOBAHUETO CH CHABPKAT “TIogoOpeHue”.

Benuky ocrananu nocienBay pa3xoay ¢€ OTYMTAT KaTO TEKYIM B OTYETA 3a MPUXOAH U Pa3XoIu.

2.9.00e311eHKa

banancoBuTe CTOMHOCTM Ha ABJITOTPANHUTE MaTE€pUajIHW AaKTHUBU MOAJICKAT Ha IMperien 3a
o0e3IleHKa, KOrato ca HaJWIe CHOWTHS WU MPOMEHH B OOCTOSTENCTBATa, KOWTO TOKa3BaT, ue
OayaHcoBaTa CTOWHOCT OM MOTJIa Ja C€ OTJIMYaBa TpPaifHO OT BH3CTAHOBHTEIHATAa MM CTOHHOCT.
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AKO ca HaJuIle TaKMBa MHIUKATOPH, Y€ MPUOJIM3UTEITHO OIpeieiieHaTa Bh3CTAHOBUTEIHA CTOMHOCT
€ T0-HHUCKa OT TsSXHaTa OaJlaHCOBa CTOWHOCT, TO IMOCIEIHATA CE KOPUTHpPA IO Bh3CTAHOBHUTEIHATA
CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBUTENHATA CTOMHOCT HA JBIATOTPAHUTE MaTepUaliHd aKTHBHU €
MO-BHCOKaTa OT JIBETE. HETHA Ma3apHa I[eHa WJIM CTOMHOCT B ymoTpeba. 3a omnpenessHeTo Ha
CTOWHOCTTA B ynoTpeda Ha akTHUBUTE OBJACHINTE MAapUYHU TOTOIM C€ JUCKOHTUPAT JO TAXHATA
HACTOAIIA CTOWHOCT KaTo C€ Tpuiara TUCKOHTOB (akTop Mpeaud OaHbIH, KOWTO OTpa3siBa
TEKYIIUTE Ta3apHU YCJIOBHS W OIICHKM Ha BpeMeBaTa CTOMHOCT HAa TApHUTe W PHUCKOBETE
CHCHI/I(i)I/IqHI/I 3a CbOTBCTHUS AKTUB. 3ary6HTe oT 0663H6HK3 C€ OoTHUHUTAT B OTUCTA 34 HpI/IXO)Z[I/I nu
pa3xoj.

[Ipe3 oTueTHUs IEpHO HE ca HASHTH(GUINPAHU HHAUKAITIH 3a o0e3neHka Ha JIMA.

2.10. AmopTu3auust Ha JMA
Jlpy’KeCTBOTO HM3I0JI3Ba JIMHEEH METOJ Ha aMOPTH3alus Ha JABJITOTPAHUTE MAaTepPHAIHU aKTUBH.
AMOpPTH3HpAaHETO Ha AaKTUBHTE 3all04Ba, OT HBPBO YMCIO Ha Mecela CleaBail jaTarta Ha
BBbBEXKJaHE. 3eMATa HE ce aMopTH3Hupa. [lONEe3HMAT KMBOT MO TPYNU aKTUBH € OIPEICICH B
CHOTBETCTBHE C. (M3MYECKOTO M3HOCBAHE, CHelU(HKaTa Ha aKTUBHUTE, OBJCIIUTE HAMEPEHUs 3a
yrnoTpeda ¥ ¢ IpenoIaracMoTo MOPAITHO OCTapsIBaHE U € KaKTO CIIe/[Ba:

e crpamu ,cvopbxenus — 50-100 .
maruiad — 20 T .
KOMITIOTpH — 8 T.
TpaHCIOPTHH cpencTBa /6e3 aBromobmmu/- 40 T .
TPaHCIIOPTHH cpeacTBa /apToMoomn/ - 16 T.
cTonancku naBeHTap — 25-30 r.
aBToM0oOMIH-20 T.
OmnpeeseHUsIT CPOK Ha TOTHOCT Ha IBJATOTPAHUTE aKTHBHU CE MpErjiexk/Ia B Kpas Ha BCsKa
TO/IMHA M TIPU YCTAQHOBSIBAHE HA 3HAYMUTEIHU OTKJIOHEHHUS CHPSAMO OBJCIINTE OYaKBaHUS 3a CPOKa
Ha U3M0JI3BaHETO Ha aKTUBUTE, CHIIHAT C€ KOPUTHUPA MEPCIIEKTHBHO.

2.11 IbaroTpaiiHu HeMaTePUAJTHH AKTHBHU
HemarepuannuTe akTHBH ca TPEICTaBEHH BHB (UHAHCOBUS OTYET MO II€HAa Ha TpuaoOuBaHe
(cebecToiHOCT), HaMalleHa C HATpyMaHaTa aMOPTH3alMs M 3aryoure OoT obeslieHKa. B TexHus
CBhCTaB Ca BKJIIOUEHU JIMLICH3U 32 MI0J3BaHE Ha MPOTrPaMHU IPOAYKTH.
B nmpyxecTtBOTO Cce mpwmiara JHHEEH METONl Ha aMOpPTH3allusl HAa HEMaTepUATHWUTE aKTUBU

TIPY OTpEIeTICH TOJIe3eH JKUBOT OT 8-27 T.

banancoBata CTOMHOCT Ha HEMaTePUAIHUTE aKTHBH IMOJICKH Ha Tperiies] 3a 00e3IeHKa, KOraTo
ca HaJWIle CHOUTHS, WM POMEHHU B OOCTOSTEIICTBATA, KOUTO TIOCOYBAT, Ye OajaHCcoBaTa CTOWHOCT
Om Moria ;ma HaJBHINaBa BH3CTAHOBHMMAaTa MM CTOHOCT. ToraBa obe3rieHKaTa ce BKIIIOYBA KaTO
pa3xo[ B OTYETA 3a MPUXOIU U Pa3XOIH.

2.12. IbarocpoyHn GUHAHCOBH AKTHBH

JpyXecTBOTO HE MPHUTEKABA IBITOCPOYHH UHBECTHUIIHU.

2.13. MaTepuajnu 3anacu

MarepuanHuTe 3amacd ce OLEHSBaT IO IO-HUCKAaTa OT JBETe — I[eHa Ha NpUA0OMBaHE HIIH
BB3MOJKHA HETHA IIEHA Ha Mpoaxoa.

MaTepI/IaHHI/ITC 3aracu Nnpu TAXHATa MOKYIIKa C€ OTYUTAT MO LICHA Ha HpI/II[O6I/IBaHC. T’prOBCKI/ITe
OTCTBIIKH U pa6aTI/I, npeaAoCTaBCHU OT AOCTABYUMKA, HaMaJIIBaT AOCTaBHATa cToMHOCT. P a3XOJHUTCE,
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KOWTO C€ W3BBPINBAT, 3a Ja JOBEJAT JaJcH MNPOAYKT B HErOBOTO HACTOSIIO CBHCTOSHHE W
MECTOHAXOX/ICHUE, Ce BKJIIOYBAT B [ICHATa Ha MpHI00uBaHe (ce6eCTOWHOCT), KaKTO CIIe/IBa:

e CypOBUHH ¥ MaTE€pUAK B TOTOB BUJI — BCHYKH JOCTABHU Pa3XO0/I, KOUTO BKJIOYBAT BHOCHH MHTa
W TaKCH, TPAHCIIOPTHU Pa3sXojd, HEB3CTAHOBUMH JaHBIM U JIPYIH Pa3XxOH, KOUTO JONPHHACAT 32
NPHUBEKIaHe Ha MATEPUAIUTE B TOTOB 3a TAXHOTO M3IOJI3BAHE BUI,

MaTepHaHHI/ITe 3alacCu B Kpad Ha OTUCTHUA IEPHUOJ C€ OLCHABAT I10 IIO-HUCKAaTa OT ABCTC — IICHA Ha
npuaoOMBaHe WIM Bb3MOXKHA HETHA Il€HAa Ha npojaxba (BB3MOYKHA HETHA peaau3upyema
CTOMHOCT).

CTOKOBO MaTepUATHUTE 3allaCl NPH TAXHOTO TMOTPEOIICHHE Ce OIEHSBAT 10 METOda CpeaHa
npererJjeHa meHa.

CebecToiHOCTTa HAa MPOAYKLHMATA CE ONpPENeNii OT CTOWHOCTTAa Ha YIOTPEOECHHTE MaTepHalH,
pasxoaurTe 3a TpepaboTKa W JPYTHTE Pa3XOlH, CBBP3aHH C MPOM3BOJICTBOTO Ha CHOTBETHATA
OPOIYKIHs, KaKTO W OT e(pHUKAaCHOCTTa M H3IOJ3BAHETO Ha KalaluTeTa Ha MPOU3BOJICTBOTO.
[MeproanvHO ce mpepasriiesKaaT BCHUKI TE3H TMTOKa3aTeNH, aKo € HEOOX0IMMO CE aKTyalIu3upar.

He ce BxmouBaT B ceGECTOMHOCTTa HA MPOAYKIHUSATA AJAMUHHCTPATHBHHUTE, W3BBHPEIHHUTE W
(buHAHCOBHTE PA3X0/IH, KAKTO U Pa3sXOIUTE 3a Mpoaaxoa.

CebecTOoMHOCT Ha IPOU3BEIeHaTa IPOAYKIHS ce (POPMHUpA 32 BCEKH OTYETEH MEPHOI.

2.14. Bzemanus

B3emanmsta B JeBa ca OIICHEHHM IO CTOWHOCTTa HAa TSAXHOTO BB3HUKBAaHE, a B3CMaHHATA B
qy)KAEeCTpaHHa BajdyTa - 1o 3akmountenHus kypc Ha BHB xpm 31.12.2022 r., mamanenu c
obe3rieHkara 3a HechOMpaeMu B3eMaHus. [Iperyen Ha B3eMaHUATA 32 00E3IEHKA CE M3BHPIIBA OT
PBHKOBOJICTBOTO B Kpasi Ha BCSKA TOAMHA M aKO MIMa HHIUKAITMH 3a TOI00Ha 00e31IeHKa, 3aTryOuTe ce
HAYHCIISIBAT B OTYETA 32 IPUXOIUTE U Pa3XOIUTE.

3a 3aKITIOYUTENICH KypC ca MpUeTH clieqanuTe Kypcosa Ha bHb:

Bainyra QPuKCcHUHT
1 3alEUR |1.95583 1B

2.15.3agb/KeHus

3aI['IJJ])I(eHI/I$ITa KBbM AOCTaBYUIIU U I[pyrI/ITe TCKYIIII/I 3aBbJDKCHUSA CE OTUUTAT I10 CTOﬁHOCTTa Ha
opuruHaaHuTe (aKkTypH (CeOECTONHOCT), KOSTO Ce IMPHUEeMa 3a CIIPaBeTHBaTa CTOHHOCT Ha
c/IeNnKara, KosATo e ObJie u3ImiaTeHa B Ob/eie cpenly MoNyuYeHUTE CTOKH U YCITyTH.

2.16. [lapuyHM cpeACTBA M EKBUBAJIEHTH

[lapuuHuTe cpencTBa B JieBa Ce OLEHABAT U ca NpeiacTaBeHH B banaHca 1mo HOMHHanIHaTa UM
CTOMHOCT, a MMApUYHUTE CPEJCTBA B Uy KIECCTPAHHA BaJlyTa — I10 3aKJIOUnTeNHUs Kypc Ha BHDB xkbm
31.12.2022 r. 3a uenuTe Ha M3TOTBSHE HA OTYETA 3a MAPUYHUS MOTOK B IMApHUYHHM CPEIACTBA M
€KBUBAJICHTH C€ BKJIIOYBAT BCUYKM HAJUYHU NApUYHU CPEACTBA B KacH M OaHKH, a HapUYHHUTE
MOCTBIUICHUS! OT KIMEHTH W MapHYHHUTE IUIAIIAHUS KBbM JIOCTABYMIM Ca TMPEJCTaBEHH OpPYTHO, C

BrioueH JJIC (20%).

2.17. Cneaxu B 4y KJAecTpaHHA BaJyTa3acTPaxXOBKH

Crenkure B 4yKIecTpaHHa BayTa (C M3KIIOUCHHE HA TE3M 3a IMOKYIKa M Mpojax0a Ha BayryTa) ce
BIIMCBAaT B JICBOBE IIPH IThPBOHAYAIHOTO CH CYETOBOJHO OTpa3sBaHe, Karo KbM CyMara B
YYyXXOCCTpaHHa BaJlyTa CC Ipuijiara HEHTpaJIHUA KypC KbM JlaTaTa Ha CACJIKaTa.
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AKTUBUTE W TacHBHUTE, JICHOMHHHUPAaHU B YYXKIECTpaHHA BalyTa ca TPEU3UYUCICHH 10
3akmounTenHus Kypc Ha BHbB kbM GanancoBara nara 31.12.2022 r. [lonydeHute oT ToBa nedanou
¥ 3aryOu ca NMpeACTaBeH: B OTYETa 3 MPUXOIH U Pa3XOIH.

2.18. Pa3xonu 3a ObaemIH MePHOTH
Pasxomure 3a Obaemu nepruoan (MpeAruiaTeHu Pa3xoan) Ce 0TIarat 3a MpU3HaBaHe KaTo TeKYIIl
pa3xoJ 3a mepuoja, Mpe3 KOWTO IOTOBOPHUTE 32 KOMTO CE OTHACAT, CE U3IThJIHSBAT.

Co0cTBEH KAITUTAJ

2.19. OcHOBeH KaNUTAJ

»Bpatumna-Bpama” AJl e ch3mazeHo KaTo aKIIMOHEPHO JpykecTBO. KaTro TakoBa € 3aIbJDKEHO Ja
peructpupa B THProBCKUS PETMCTBD OINPEACICH pa3Mep Ha AKUUOHEPEH Kanumai, KOUTO na
CIIy’)KH KaTo 00e3leYeHne Ha KPEJAUTOPUTE Ha JIPYIKECTBOTO 32 U3IMIBIIHEHHE HA TCXHUTE B3EMaHUS
KbM HEro. AKIMOHEPUTE OTTOBApAT 3a 3aJBIDKCHUATA HA JPYKECTBOTO JO pa3Mepa Ha CBOETO
AKIMUOHEPHO YYaCTHEC B KallWTala U MOraTr Ja NpEeTCHAUpAT BPBHIIAHC Ha TOBAa y4aCTUC CaMO B
MPOU3BOACTBO IO JIMKBUIAIUS WIH HEChCTOSATEIHOCT. [[py»KECTBOTO OTUYMTA OCHOBHUSI CH KaruTall
M0 HOMHHAJHA CTOHHOCT Ha PETHUCTPUPAHUTE B Cha aKI[UH

Bcenuaku AKIIMH Ha ,HPY)KCCTBOTO Cca OT €IUH KJ1aC — IONMMCHHHMU.

C pemenue Ha O6mmoTo chOpanue ot 09.05.2017 1. 3a KOMIIEHCHpaHe Ha HATpyIaHaTa 3aryba ce
HaMaJIsiBa KaluTaia 4Ype3 HaMallsiBaHe HOMUHAIHATA CTOMHOCT Ha akuuuTe oT 10 nesa Ha 1 jeB.

2.20. Pe3epBu

ChrimacHO M3MCKBaHHUATA HAa THPrOBCKHS 3aKOH M yCTaBa APYKECTBOTO € JIBKHO Aa (popmupa u

3aKOHOB pe3epB “‘ghono Pezepeen’, xaTo U3TOUHUIM HA (OHNIA MOTaT A3 ObIaT:

e Hail-MajKo eIHa JleceTa OT Iedandara, KOATO Ce€ OTHeNs JIOKAaTo CpeAcTBara BbB (OHIA
JIOCTHTHAT €JIHA JIECeTa YacT OT aKIIMOHEPHUS KANWTAaN WM MO-TOJIIMa 4YacT, 10 pellieHue Ha
o0mroTo crbpanmue;

e CpelcTBaTa, MOJYy4YEHW HaJl HOMUHAJIHATA CTOMHOCT Ha aKIUUTE MPU U3JABAHETO UM (HpeMI/IeH
peseps);

o cyMaTa Ha AOMBJIHUTCIIHUTE IUIAIAHUA, KOUTO MPAaBAT aKOUOHCPUTC CPCILy NPEAOCTAaBECHUTC
UM TIPENMCTBA 33 aKIUUTE;

e JIpyrd U3TOYHHIIM, IPEABUICHU 10 perienne Ha O0moTo chOpanue

CpCZ[CTBaTa oT q)OHﬂa Morar Ja €€ U310J3BaT caMO 3a MOKPUBAHE HA IrOAUIIHATA 3ary6a )51
Ha 3ary61/1 OT IPESAXOAHU I'OAUHU. Koraro cpeacTBaTa BbB (l)OH):[a JAOCTUTHAT OIIPCACIICHUA B yCTaBa
MUHHUMAJICH pa3Mep, CpEeACTBATAa HA/l Ta3l CyMa MOrar Ja 6’B,HaT H3IOJI3BAHU 3a YBCJIMYABAHC Ha
AKIMUOHCPHUA KaIllnuTall.

2.21. OTcpoveHu JaHBIH

OTcpoYeH TaHBK Ce HAYMCIIsABA 10 0AAHCOBHS METOJI 32 BCUYKH BPEMEHHHU PA3JIMKH, SBSBAIIH CE
MCKAY JaHb4YHAaTa OCHOBA Ha aKTUBUTEC U MACUBUTC U 6aJ]aHCOBI/ITe MM CTOMHOCTH.

[Ipu u3uucnsBaHe Ha OTCPOUCHUTE NAHBLMU CE U3MOI3BAT AaHBUYHHUTE CTABKH, KOUTO JICHCTBAT KbM
Jlatata Ha ChCTaBsiHE Ha OajlaHCa M KOUTO CE OTHACAT 3a MEPHOAUTE HAa OYAaKBAaHOTO OOpaTHO
IMPOABJICHUC HAa NaHBYHHUTEC BPECMCHHU PA3JIUKH.
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OTcpoqu JaHBYCH aKTHUB CC IpU3HaBa CaMO B cnyqaf/i, Y€ € BCPOATHO HAJIMYMECTO Ha JAHBYHHU I10
pasMep 6’B,E[CH_II/I obOraraemu neyanou , CpeIlly KOUTO TE3U AKTHUBU J1a MOT'aT Aa 6’[)}_'[3,T H3II0JI3BaHU.

2.22. InBuieHTH

PasmpeneneHure AMBHICHTH HA AKIMOHEPUTE CE MPU3HABAT KATO TEKYIIO 3aIbJDKCHHE BbHB
(hMHAHCOBHUSA OTYET B MEPHOa, B KOWTO € B3eTO permenne or O0moTo chdpaHue 3a pasnpeneicHue
Ha nauBuaeHTtute. IIpe3 Tekymarta 2022 r. He ca HAYUCIIABAaHU JUBUICHTH, IPYKECTBOTO € Ha
3ary0a.

2.23. TekylIU 3aabJIKEHHS
Texkymure 3agbKeHHS B JieBa €€ OLICHSABAT MO CTOMHOCTTA HA TAXHOTO BB3HUKBAHE, a Te3H,
JIEHOMHUHUPAHU B Uy’KJeCTpaHHA BalyTa — 1o 3akmountensus kypc Ha BHb xem 31.12.2022 .

@DUHAHCOB JU3HMHT - HIMA
OnepaTuBeH JU3NHT-JIM3UHT, TPU KOWTO HAEMOAATEINAT MPOBIDKABA JIa PUTEKABA ChIIIECTBEHATA
4acT OT BCHYKH PHCKOBE M CTONAHCKH M3TOAM OT COOCTBEHOCTTa BBPXY JaJCHUS aKTHUB, CE
KJIaCU(UIMPa KAaTO OTIEPATHBEH JIH3HH

Ha ocnoBanme cxmrouen JloroBop ot 25.04.2012 r. mexny ,Bparuma-Bpama” AJl u
LSAntperin” EOO/, ,,Bparuna-Bpama” AJl mon3ea moa HaeM MamuHu ¢ MecedeH Haem 125.00 JB.

6e3 JIJ1C.

IlencuonHu 1 APYTH 3aABJIDKCHUA KbM IIEPCOHAIA IO CONUATHOTO U TPYAOBO 3aKOHOAATCIICTBO

TpynaoBuTe ¥ OCUTYPHUTEIIHH OTHOIICHUS C PAOOTHUIUTE U CIYXHUTEIUTE B JIPYKECTBOTO Ce
ocHoBaBaT Ha pasmnopendbure Ha Komekca Ha Tpyma (KT) m Ha pasmopenbure Ha IeHCTBAIIOTO
OCHUTYPHUTEITHO 3aKOHOJIaTEJICTBO.

OCHOBHO 3a/JIBJDKEHHE Ha paboToAaTeNs € Ja M3BHPIIBA 33JBIDKUTCIHO OCHTYpsSBaHE Ha HACTHS
mepconan 3a ¢oun “TleHcuu”, AONBIHUTENHO 3aIBIDKUTENHO TMEHCHOHHO ocurypsiBane (JI3I10),
¢doug “O61m1o 3abonaBane u MaurHcTBO” (O3M), honn “bespadboruna”, dpoua “TpymoBa 3m0m0NyKa
u npodecronanna 6oxectr” (T3I1B) u 3apaBHO ocurypsiBaHe.

PasMepuTe Ha OCHTYpPHTEIHHTE BHOCKH C€ YTBBPXKIABAT KOHKPETHO ChC 3aKOHA 3a OrOJKeTa Ha
JOO u 3akona 3a 6romkera Ha H30K 3a crorBeTHaTa ToanHa. BHOCKUTE ce pa3mpenenaT Mexmy
paboTozaTens ¥ OCUTYPEHOTO JIMIIE B CHOTHOLICHNE, KOETO CE€ MIPOMEHS €KET0/IHO U € ONPEICICHO B
qi1. 6, ain. 3 or Kozekca 3a cormanno ocurypsisane (KCO).

2.24. TllpoBu3uy 32 MOTEHIHAJIHH 3aIbJIKEHUS

IMpoBu3uHM ce TpH3HABAT, KOraTto IPYXKECTBOTO MMa HACTOSANIO (KOHCTPYKTHBHO WIJIM MPAaBHO)
3aIbJDKEHIE B PE3YJITaT HA MUHAIO CHOUTHE, M € BEPOSATHO, Ue MOracsaBaHeTO/YPEkTaHETO Ha TOBA
3aJIbIDKEHNE € CBHP3aHO C U3THYaHe Ha pecypcH. [IpoBu3umre ce oneHsBaT Ha Oa3a Haii-moOpara
MpUONIM3UTENTHA TIPelleHKa Ha PBHKOBOJICTBOTO KBM Kpas Ha OTUETHHS TEPHOJA 3a Pa3XxOIuTe,
HEOOXONMMMH 3a YPEeXITAHETO Ha CHOTBETHOTO 3aabiikeHue. l[lpmOnm3mTenHara oOICHKA ce
JTUCKOHTHUPA, KOTAaTO MaJeXbT Ha 3aIBDKEHHUETO € IbarocpodeH. Koraro ce owyakBa dacTt OT
pecypcuTte, KOUTO I ce M3MOI3BAT 3a ypeXJaHe Ha 3aJb/DKCHHETO Ja ObJaT BH3CTAaHOBEHH OT
TPETO JHIIE, JPYKECTBOTO NMPHU3HABA B3EMaHE, aKO € HAJIMIIE BHCOKAa CTETNCH HA CHUTYPHOCT Ha
HETOBOTO MOJyYaBaHe, CTOMHOCTTA My MOYKE HAJEKIHO Ja C€ YCTAHOBH M J0X0J (KpeauT) Mo
ChII[aTa MTO3UIHMS B OTYETA 32 BCEOOXBATHUS JI0XO/, KBJIETO € MPE/CTaBeHa U caMara IPOBU3USI.
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2.25. CBbp3aHu Jauuna

CBbp3aHu JIMIA - JIAIaTa ca CBbP3aHM, KOTaTO €IHOTO € B ChCTOSHHE 3 KOHTPOJIHMpA IPyTroTO WU
Ja yIpaXxHsiBa BBHPXY HETO 3HAYUTCIIHO BJIWAHHUC NPU B3EMAaHCTO Ha PCHICHUA OT q)HHaHCOBO'
CTONAHCKU XapakTep. Te Morar na ObJaT IOpUIANYECKH W (QU3MYECKH JIMLA, B T. Y. YNPABICHCKU
nepcoHan. CHenKH MeXIy CBBbP3aHU JIMIA - MPEXBBPJISHE Ha aKTUBH W/WIM Ha MACHBU MEXKIY
CBBP3aHM JINIa, 0e3 1a € 3ab/DKUTETHO IPHIaraHeTo Ha XapaKTepHaTa 3a C/eNKaTa CIIpaBe/InBa
IICHA.

IIpe3s 2022 r. u 2021 r. apy»KeCTBOTO € HMAaJI0 B3aMMOOTHOIIECHUS M € H3BBPIIUIO
Pa3NUYHU CACTKU ChC CBBP3aHM JIMIA, KaTO MpoAaxxOW Ha MPOMYKIHS, MMOKYNKa W Mpojaaxba Ha
MaTepuai U JbITOTPAHU aKTHBH, IPEAOCTaBsIHE HA YCIYTH.

[Ipe3 2022 r. u 2021 r. ApyKecTBOTO € OWMJIO CTpaHa MO CIETHUTE CACIKH ChC CBBP3aHH

TUIa:
Ipuxoau ot npoaakou Ha:
CBbp3anu auma [Tponyxuus Yenyru Hpyru npuxoaun O6mra croitHOCT
BGN '000 BGN '000 BGN '000 BGN '000
31.12. 3112, 3112, 3112, 3112, 3112, 3112, 31.12.
2022 2021 2022 2021 2022 2021 2022 2021
Wnrpeitn EOOJ] 41 29 317 430 122 480 459
41 29 317 430 122 480 459
Pa3xonu 3a nokynka Ha:
CBbp3aHu JIHIa Marepuanu Yemyru Hpyru O0mia cToitHOCT
BGN '000 BGN '000 BGN '000 BGN '000
31.12. 31.12. 31.12. 31.12. 31.12. 3112, 31.12. 3112
2022 2021 2022 2021 2022 2021 2022 2021
Untpeiin EOO 1 1 1 1

C,I[CJ'IKI/ITe MCKAY CBBP3aHUTEC JIMIA Ca CKIIFOYCHU IIPpU YCJIOBHUA, KOUTO HE CC pa3jinyaBaT
CBIICCTBCHO OT TE€3U MEXKAY HCCBBP3aHUTE JIUIIA.

»~Bparuna-Bpamna” A/l ¢ u3kitoueHe Ha CACIKUTE, OTPA3eHU BB (DMHAHCOBUTE OTYETH HE
€ yJacTBaJIO B JPYTH IOCPEICTBOM UICHOBE HAa KOHTPOJIHHUTE YIPABUTCITHUTE Tella, KaKTO H
U3ITBJIHATEIHUS TUPEKTOP WIN CIYXKUTEIH, HAKOM OT KOUTO OM OWJI TUPEKTHO WM MHIUPEKTHO
3aMHTEPECOBaH.

2.26. dDyHmaMeHTAIHH TPEIIKH

Hanena rpemka ce onpenens kato ®YHIAMEHTAJIHA, xorato npeBuiaBa CieIHUTE IIParose
Ha CBLIECTBEHOCT:

3a IBArOTpaliHU aKTHBH U acuBr 2 %

3a KkpaTKOTpaitHu akTHBYU ¥ nacuBu 2 %

3a npuxon / pazxon 25 %

3a meuanba nmpean odmarane 5 %.
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OyHiaMeHTanHa Tpelika, KOSTO € CBbp3aHa C MpeaxonHu mnepuomu, npe3 2022 ce otuuta mpes
TEKYIIHs IEPUOJ Ype3 yBelIWYaBaHEe MM HaMalsBaHE Ha CAIZOTO Ha HepaslpeleseHara neyanda
OT MHUHAJIM TOXWHHM, KAaTO CpaBHUTENHaTa HMH(POpPMAIMSA 3a IMPEAXOAHUS OTYETeH IIepHOI ce
NPEU3YHCIISIBA.

[pe3 2022r. mpyxkectBoTO mpuema DyHAaMEHTANIHATa TPEIIKa, KOSATO € CBbp3aHa C MPEAXOTHH
NEepPHOIH Ja Ce BKIIOYBA B JPYTHTE NPUXOH MM Pa3XxoIy HPH ONMpPEAETSHETO Ha mevanbara min
3ary0ara 3a TeKyIus TIEPHOT;

He e mpomsiHa Ha cueTOBOIHATA MOJUTHKA 3a CHOUTHS U CHENKH , KOUTO HE Ca CE CIIyYBaIH MPeIu
TOBA WM ca OWJIN HE3HAYUTEITHH.

2.27. lanblu BBpPXyY nevajioara
B cboTBeTCTBHE ¢ OBITAPCKOTO JAHBYHO 3aKOHOMATENICTBO, APYIKECTBOTO € CYOEKT HA MAHBYHO
obnarane ¢ kopnopaTuBeH JaHbK B pazmep 10 % Bbpxy oOiraracmara medanoa.

Jlanbka BBpXY Mevanbara 3a nepruo/ia BKII0YBA TEKYIH U OTCPOUYCHU JTaHbBIIH.

OTcpoueHus JaHbBK € ONPE/CIICH, KaTO Ce Mpuiiara 0ajgaHCOBHS METOJ M CE OTHACS 32 BPEMEHHUTE
pa3IuKu MKy OallaHCOBaTa CTOHHOCT Ha aKTHBHMTE U IACHBHUTE 32 ICJINTE HA CYCTOBOJHOTO MM
OTYMTaHe U OaJaHCcOoBaTa MM CTOMHOCT 33 JAaHBYHUTE LEIH.

OTcpodeHuTe JaHBYHM [TACHUBHU CE MPHU3HABAT B OTYETA 32 BCHYKW O0JIaraeMH BPEMEHHU Pa3IIUKH.
OTcpoueHU NaHbYHM aKTUBU C€ MPHU3HABAT, CaMO aKO € BEPOSATHO TSIXHOTO BH3CTAHOBSIBAHE MPHU
HaJIM4Me Ha Obaemy odjlaraeMu rnevaiaou.

CueroBomHara wHMOpMAIHI ce 00padoTBa KaTo Ce U3I0I3Ba MIPOTrpaMHUS IPOAYKT Axyp L.
3amnarure ce 00paboTBaT KaTo ce U3IO0JI3Ba IIPOrpaMHUs MPOIyKT Tepes.

He ca macTpmnin  apyTw CHOWTHSA, TT0 BpeMe Ha ChCTABSHE HA TOAMINTHUS (GUHAHCOB OTYET, KOHUTO
Ce OTHACAT 3a CIEABAIINS OTYETeH IMEepPUOJ, HO MOraT Ja WMaT ChIIECTBEHO 3HAUYEHHE BBHPXY
MMYIIECTBEHOTO U ()UHAHCOBO CHCTOSIHUE HA JPYKECTBOTO.

Pa3xoam 3a janbmu
Teky1 AaHBK 1O TOJMINHA TaHbYHA JEKIapaIus — HIMa.

2.28. I'nodasiHa (puHaHCOBA KpU3a

CrenenTa Ha BIMsSHUC Ha (DMHAHCOBATa KpU3a CE OKa3a HEBH3MOXKHO Ja Obje MPEABUICHA WK aa
ObJIaT B3€TH ChOTBETHHUTE 3AlIUTHA MEPKH.

PBKOBOI[CTBOTO HE € B CbCTOAHUC Oa MPCUCHHU IMBJIHOUCHHO IOCICACTBHUATA BBPXY q)HHaHCOBOTO
ChCTOSIHUE HA J[Py)XECTBOTO OT EBEHTYAIHO IIOCIEABAIIO BJIOIIABAHE HA JHUKBUAHOCTTA Ha
(bHHAHCOBUTE Ma3apy M 3aCHJIBAHE MPOMEHIMBOCTTA Ha KAIIUTAIOBHS ma3ap.

PBHKOBOJICTBOTO CUHMTA, Y€ B3eMa BCHYKH MEPKH 3a MOJIbpiKaHe Ha CTaOMJIHOCTTa B Pa3BUTHE HA
JIpy»KeCTBOTO B Taka Ch3/1ajieHaTa 00CTaHOBKA.

2.29. Tlpu3naBaHe HA PUXOIH U PA3X0IH

HpI/IXOI[I/ITC " pa3xoauTe CC IMpU3HaBaT B CbOTBETCTBUEC C NMPUHIUIINTEC HAa TCKYUIO HAYUCIIABAHE U
CBIIOCTaBUMOCT.

[Tpuxoaure BKIIOYBAT CIpaBeUIMBaTa [IEHAa HAa MPOJAJCHUTE IPOIYKIHS, CTOKA M yCIyTH, HETHO
OT JTaHBK J100aBEHa CTOMHOCT U MPEAOCTaBEHUTE OTCTHIIKH.

[IpuxoabT ce npu3HaBa, KOraTo:

a) € BEpOsITHO MPEIIPHUATHETO a2 MMa HKOHOMHYECKA U3r0/ia, CBbP3aHa ChC CIeIIKATa;

10



IIpunoxenne koM roauniaus ¢du"ancos oryet 3a 2022 r. va , BPATUITA-BPAITA” AT

0) cymara Ha puXxo/1a MOKe Ja Ob1e Hae/KIHO H3UUCIICHA,

B) HalpaBEHHUTE PA3XOAM WK TE3W, KOUTO Ie ObIaT HAMpaBeHH BBB BPB3Ka ChC CHENIKATA, MOTAT
HAJICXKTHO J1a 0BT H3MEPEHH;

T') IPUXOINTE 3a BCSAKA CIETKa ce TPU3HABAT IHOBPEMEHHO C U3BBPIIEHUTE 3a Hesl PasXOJIH.
[IpuxoxbT OT TUXBH CE MPU3HABA NPU MOJTYYABAHETO HM.

[MpuxoasT He ce MpU3HABA, KOraTo Pa3XxoAnuTe He MOraT Ja ObJaT HaJAeKIHO u3uhciaeHu. [Ipu Te3u
00CTOsATEIICTBA BCSAKO TOJIYYCHO IUIANAHE ce MPHU3HABA 3a MacuB (3ab/DKCHHUE).

HauyuciasBane Ha pa3xoau

Pasxonute ce oTUMTAT B CHOTBETCTBHE C 3aJIOKEHHTE B 3aKOHA 3a CUYETOBOJCTBOTO
NPUHITUIN U TPWIATaiiKyi MPUHINANA HA MEKyuyomo HaA4yuciaeéane, KOeTo MU3UCKBA MPUXOAUTE U
pa3xoauTe OT CHEIKHUTe W CHOMTHATA Ja CE OTpa3sBaT CYCTOBOJHO B MOMEHTa HAa TAXHOTO
BB3HUKBAHE HE3aBUCUMO OT MOMEHTA Ha MOJYyYaBAHETO WM IUIAIIAHETO HA IApUYHU CPEACTBA U J1a
ce MPEJICTaBAIT B CUCTOBOHUS OTUET 3 CHIIHS EpHoJl. B TO31 CMHCHI, aKO CTOKATa WM yCIyrara
ObJie MOocTaBeHa, HO KbM Kpas Ha MEpHUo/a, B KOWTO € W3BBPIICHA JIOCTaBKaTa, He ¢ (haKTypupaHa,
MOKYTIKaTa ciie/[Ba /1a Obe HAYHNCIIeHa B TEKYIIUS TIEPHO/I.

Pa3xoau 3a 1ocTaBKHTE

Pa3zxoauTe 3a JIOCTaBKMTE Ha OCHOBHUTE CTOKM C€ OTYMTAT KaTO 4YacT OT OTYETHATa
CTOHMHOCT Ha JJOCTAaBEHHUTE CTOKH.

BEJIEZKKHN KBM OTUYETA 3A IIPUXOJU U PA3XO/U

31.12.2022 | 31.12.2021
IMpuxoau BGN '000 BGN '000
[Tpuxonu ot npomax0a Ha MPOITYKITUS 41 30
[Tpuxonu ot npoxax0a Ha yCIyTru 317 434
Oomo 358 464

31.12.2022 | 31.12.2021
Tpuxoou om npodasicou no eudose BGN '000 BGN '000
Tovkanu 22 12
leBuu u3nenus 19 18
HNmneme ThkaHn 11 82
HNmneme mepHU 296 346
Hpyru yeayru 8 2
Haem 2 4
Oomo 358 464
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31.12.2022| 31.12.2021
Jpyru npuxoan BGN '000 BGN '000
Jlpyeume npuxodu BKIIIOYBAT:
Ilpuxoou om npodasicoa na JIMA 122 2
OTnHcaHy 3aIbJDKEHUS 160 181
Jpyru npuxoau 8 11
[Tpuxoau KT QUHAHCHPAHUS 35 5
O6mo 325 199

31.12.2022| 31.12.2021
Paszxooume 3a mamepuanu BKIIOYBAT: BGN '000 BGN '000
Enextpoeneprus 92 33
['opuBa 1 cMa304HU MaTepHATIU 8 6
[Ipuponen ras 13
Bbarpuia 1 XuMUKaITH 8
CrioMaraTesTHi MaTepHAaIIH 2
KoncymaTuBHU MaTepHaiu 2
O06m10 100 64

31.12.2022| 31.12.2021
Pa3zxooume 3a gvbHwHY ycay2yu BKIIOYBAT: BGN '000 BGN '000
Tenedhonn 3 3
3acTpaxoBKU 2 1
Haemu 1 1
['paskIaHCKH TIOTOBOPH 53 69
Onur 2
AOOHAMEHTHO MOJIbPIKaHE 1 2
Takca AT'PC 2
JlaboparopeH KOHTPOI 1
[IpaBHu ycnyru 1
TpynoBa menuinHa 1 2
Hpyru yeayru 1 2
O6u10 62 86
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Pazxooume 3a nepconana BKIIOYBAT: 31.12.2022| 31.12.2021
BGN '000| BGN '000
Bb3HarpaxaeHust 1o Tpy10B JOTOBOP 335 290
Br3narpaxaenus Ha M3m. qupekTop 43 40
Bo3narpaxaenns Ha ChBeT Ha JUPEKTOPUTE 14 11
ColnaaHu OCUTYPOBKH 85 78
Oo6mo 477 419
31.12.2022 | 31.12.2021
Jpyau pasxoou BGN '000| BGN '000
[IpencraBuTEeIHN pa3xoIu 5
JlaHbIM BBPXY Pa3xoauTe 1 1
Homnamane KT
Pa3xoam oT MHHAJ OTYETEH MEPUOT 1
Heycroiika 3a npocpouue 1
Pa3xomm no gena
OTnukaHu B3eMaHus 9 4
W3BpHpEnHN -1 7
Pa3xonm HECBBp3aHU ¢ JEHHOCTTA 2
Hpyru 1 2
Oo6mo 13 21

BEJIEKKHU KbBM CHETOBOJHUS BAJIAHC

CropaBka 3a HeTeKyluTe (IbJAroTpaiinm) aktusu kum 31.12.2022 r.

OruyeTHa CTOHOCT HA HETEKYIIUTE
] AmMopTH3anus
Ilokazarenn AKTHBH.
Ha
Ha B Hauuca | Orum | B Kpasi
B nocTh
W3J1e3/1M | B Kpasi HA | HA4aJjo eHa cJieHa Ha
HAYAJI0TO | MUJIHUT
Te mpe3 | mepuoaa TO HA npe3 npe3 | mepHON
Ha e mpe3
nepuojg (1+2-3) nepuon | mepuox | mepuo | a (5+6-
nepuoaa | roauMH
a a a aa 7)
ara

baaanco
Ba
CTOHHOCT
B Kpasi
HA
nepuoaa
(4-8)
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a

|. Hemamepuannu
aKmueu

1. Konuecuu, naTeHTy,
JIMIICH3UH, THPTOBCKH
MapKH, IPOTPaMHH
TIPOIYKTH | IPYTH
110T00OHH ITPaBa U aKTHBH

20

20 15

16

O0mo 3a rpyna I:

20

20 15

16

1. /Tvnzompaiinu
Mamepuannu
aKmueu

1 .Mamunu,
MPOM3BOICTBEHO
000py/IBaHe U amaparypa

1167

170

997 545

40 58

527

470

2. CrOpBXKEeHHS U IPyTU

489

489 187

190

299

3.TpaHCHOpPTHHU CpeCcTBa

261

261 182

10

192

69

4. TlpenocraBeHH aBaHCH
u JUbATOTpaiiHu
MaTepHaHl aKTUBH B
IpOLEC HA U3rPAXKAAHE

13

13

13

00610 3a rpyna I1:

1930

170

1760 914

53 58

909

851

Ill. Omcpouenu
oanvuu

113

11

48

76

76

Oo6ui0 HemeKkyuwyu
akmueu (1+11+111)

2063

11

218

1856 929

54 58

925

931

AKTHBH 1O OTCPOYCHH JaHBIHU

31.12.2022
BGN '000

31.12.2021
BGN '000

31.12.2022
BGN '000

31.12.2021
BGN '000

AKTHUBH

ITacuBu

AxtuBu | [lacuBu

Hetno

Hetno

MaTepI/IaJ'IHI/I 3aracu

55

56

55

56

OTITyCKH

Hauuncnenus 3a Hen3noia3BaHu

5

6

5

6

Bo3narp-a Ul u CJ1

6

6

6

6

Y46 an.1 or 3KI1IO

10

5

10

5

JlanpuHa 3aryb6a

40

40

Oo61mo

76

113

76

113
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31.12.2022 31.12.2021
MaTtepuaJjinu 3anacu BGN '000 BGN '000
Marepuanu 146 146
['oToBa npoayKus 539 563
HezaBbpiieHO MPOU3BOICTBO 555 567
Croku 96 96
O06m10 1336 1372
Mamepuanume 1o BUAOBE ca KaKTO CJeIBa: 31.12.2022 31.12.2021
BGN '000 BGN '000
OCHOBHHU MaTepHalln 54 54
PesepBHu yactu 45 45
CriomaraTesHU MaTepHaIu 19 19
Ambanax 6 6
M-nu naneHu 3a npepaboTKa -naMyK 1 1
Hpyru 21 21
O6mo 146 146
HanmunraTa npoayKius KbM Kpasi Ha OTYETHHS TIEPHO]
BKIJIIOYBA! 31.12.2022 31.12.2021
BGN '000 BGN '000
TokaHu 280 286
leBuu u3nenus 255 273
[Ipexna 3 3
PaboTHO 0071€K)I0 COOCTBEHO MP-BO 1 1
O6mo 539 563
He3zasvpuieno npouszeo0cmeo. 31.12.2022 31.12.2021
BGN ‘000 BGN ‘000
ATnpeTypo-1aMnoBo IPOU3BOJICTBO 93 95
[IIeBHO TPOU3BOCTBO 53 64
TBpKa4HO MPOU3BOJCTBO 80 79
[[TabronHa paboTHIHALA 329 329
O61mo 555 567
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Biemanus
31.12.2022 31.12.2021
Buo na szemanemo: BGN '000 BGN '000
B3emanus OT KITUEHTH 12 17
[IpenocTaBeHn aBaHCH 4
Cpe0HYU ¥ IPUCHICHU B3€MaHUs 5 5
[Ipenmiarenu pazxoau 2 2
[IpegocTaBeHy rapaHuu 3 3
Hpyru 5
0610 22 36
[Mapu4HUTE CpeCTBA M MAPUIHUTE CKBUBAICHTH ca 1 XUII.JIB.B O€3CPOUHU JICTIO3UTH.
31.12.2022 31.12.2021
Kanuman u peszepeu BGN '000 BGN '000
OcCHOBEH aKIIMOHEPEH KaInuTall 759 759
Pesepsu 1500 1500
DHUHAHCOB pe3yITaT (3905) (3698)
O61mo (1646) (1439)
Punancos pesyaman 31.12.2022 31.12.2021
BGN '000 BGN '000
Hatpynanu 3ary0u 3a npeiX0JHH OTYETHH MEPHOIH (3698) (3629)
Tekyia neyanba/3aryoa (207) (69)
OG0 (3905) (3698)
31.12.2022 31.12.2021
Hemmna neuanéalzazyba na akyus BGN ‘000 BGN ‘000
CpenHo-TipeTersieH Opoi akImu 759271 759271
HertHa nevanba/3ary0a 3a roguHara (207) (69)
HeTtna nevyasfa/zaryda Ha akuust (0.273) (0.091)
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31.12.2022 31.12.2021
3aovicenuama Kvm c8bP3aHU NPeOnpusimus BKIIOYBAT: BGN '000 BGN '000
3abDKEHHSITa KbM CBBP3aHU MPEATIPUSTHS 2086 2203
O6u10 2086 2203

31.12.2022 31.12.2021
Buo 3adviocenue BGN '000 BGN '000
[Tony4yeHu TEKYIIU 3a€MH, B T.U.:

T nasnuya 1653 1653
3aIbKEHYSI 110 THPTOBCKU CIIEIKH 433 550
0610 2086 2203

31.12.2022 31.12.2021
3adwadcenuemo no noayyeHu mekyuu 3aemu e Kom. BGN '000 BGN '000
WITPENT EOOJT 357 357
HIIHA TEOPTHEB KhOCOB 1296 1296
O6u10 1653 1653

3aabiDkeHue 1mo 3aeM oT Mnrpeiin EOO/] npwu ciaemauTte yCiioBus

002080peH pazmep HA 3aema

828481.17 nB

JIuxBeH NPOLEHT:

0Oe3JIMXBEH

IManex:

15.03.2023

Ilen Ha kpenurTa:

nearupaH B3EMaHuA

Texymo 3axpmkenne kpM 31.12.2022

155105.80 1B

OO0e3neuenue

3aj0r Ha MalllMHU U CHOPBIKCHUS

3aabipkenue 1o 3aeM ot Untpeitn EOO/] npu cnenHute ycnoBus:

002080peH pazmep HA 3aemd. 201973.69 1B
JIMXBEH MPOLIEHT: 0e3NMXBEH
IManex: 29.12.2023

Ilen Ha kpeauTa:

nearupady B3EMaHUuA

Texymo 3axpmkenne kpM 31.12.2022

201973.69 nB

O0e3neuenne

3ajior Ha MallluHA U CbOPBIKCHUA

3aBbJDKCHUC 110 3a€M OT Wnus FeoereB Krocos Impu CJICAHUTE YCIIOBUA
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002080peH pazmep HA 3aemMa. 52000 5B
JIMXBEH MPOIIEHT: 0e3MXBEH
[Magex: 10.12.2023
Llen Ha KpenuTa: 3a 00OPOTHHU CpEJICTBA
Texymo 3axpmkenne kpM 31.12.2022 52000 1B
OOGe3neueHne 3anmc Ha 3amoBe]

3aBbJDKCHHUEC I10 3a€M OT Wnus FeoereB Krocos Inpu CJICAHUTE YCIIOBUA

002080peH pazmep HA 3aemd. 2273868.69 nB
JIuXBEH NPOIICHT: 0e3JIUXBEH
IManex: 15.08.2023
ITen Ha kpenura: LEAUPAHN B3EMaHUs
Tekymo 3aabmkenue kpM 31.12.2022 1243413.83 1B
O06e3meueHne 3aJtor Ha MalTUHU ¥ ChOPBKEHUS

31.12.2022| 31.12.2021
BGN '000 BGN '000

3aabKeHus KbM JOCTaBUULIA 200 236
(01131101) 200 236

31.12.2022| 31.12.2021
BGN '000 BGN '000

3abKEHYS KbM JJOCTABYMIIM OT UyXKOWHA 6 6
3aapoKeHNS KbM JOCTABYHITH OT CTpaHaTa 194 230
O6u10 200 236
3aodvadcenusima Kom nepconana H 3a COYUAIHOMO 31.12.2022| 31.12.2021
ocueypsiéaxe BKIIIOYBAT: BGN '000| BGN '000
3axpKeHHs KbM MIEPCOHANa, B T.4.! 228 250
Texywu 3a0ba2CeHUsL O 8b3HASDANCOCHUSL 186 208
Hauucnenus 3a nenonzeanu komMnencupyemu omnycku 42 42
3aabIHKeHHS IO COITMAIHOTO OCUTYpPSIBaHE 780 649
Texywu 3a0vbadicenus 86 8Pb3KA C BHOCKU NO COYUATHOMO
ocuzypsasane 772 641
Hauucnenus 3a ocueypumennu 6HOCKU 8bpXy HENOI36AHU
KOMNEHCUpyemMu OmnycKku 8 8
O6mi0 1008 899
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3aodvaxcenusma 3a Oanvyu BKIIOYBAT. 31.12.2022| 31.12.2021

BGN '000 BGN '000
3KIIO-anTepHaTHBEH JaHBK 11 11
JJ1C 348 348
JlaHpIm BBPXY JOXOANTE HA (DM3UUECKUTE JTUIA 261 227
Oomo 620 586

Cuurano ot 02.07.2020 roz., Ha ocHoBanue wi.176 1.3 ot 3JIC, ¢ AKT 3a neperucrparus mno
31/1C N2060992001984514/08.06.2020 rox., € mpekpaTeHa peKUCTPaLUsITa HA IPYKECTBOTO 10
34J1C .

31.12.2022| 31.12.2021
JIpy2u mexywju 3a0v.151cenusn BGN '000 BGN '000
3aabIDKEHHE 110 TEKYIO HAYHCICHN Pa3XxoIu 2
[Tosmryuenu rapaHiuu 2 2
['pakiaHCKH TOTOBOPHU 10 16
Bayuepu 4 9
PasueTn chc cCOOCTBEHUITUTE 2 2
3anpiDKEeHUS KBM IMOJOTUYETHH JINIA 4 5
Hpyru 22
O6u10 22 58

3. YVCJIOBHH 3AJBJUKEHUA H AHTA’KHMEHTH

Cpebnu nena

1. U3nbJHMTEIHH 1eJ1a, 10 KOMTO APYKECTBOTO € B3ucKkarea (KpeauTop):

1. 3a genoro B Coduiicku paiioHeH cb1 cbe ,,CamokoBcka TekctiiaHa komnanus” AJl (,,CTK” AJT)
—1p.a. Ne 30739 / 2015r.: NMpoTuB pewweHneTo Ha Codmickmns parioHeH b (C KOETO Bsixa yBaXKeHM
NcKoBeTe Ha "BpaTtuua-Bpaua" Afl), 6elie noaaseHa Bb33uBHa xanba Ao Coduiicku rpaacky cba,
HO He bellle BHECEHA TaKcaTa 3a Hesl. MIMa pasnopexaaHe 3a BpbliaHe Ha Tasu xanba, HO TO olle
He e Bns3no B cuna. Cnea BAM33HETO My B CMJIA Lie MOXE [la Ce M3BaJu U3MbJHUTENEH JIUCT 33
NPUCBAEHNUTE CYMU.
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4. YIIPABJIEHUE HA ®UHAHCOBHA PHCK

B xonma Ha obuuaiiHaTta cu CTOMaHCKa JEHHOCT APYKECTBOTO € M3JIOKEHO Ha Pa3InIHH
(MHAHCOBU PHCKOBE, Hal-BaXKHUTE OT KOUTO Ca: PUCK Ha JIMXBEHO-OOBBP3aHH MapUYHH MOTOLH,
nasapeH puck (BKITIOYBAIL BATYTEH PHCK, PUCK OT MPOMSHA HA CIIPAaBEAIMBATa CTOMHOCT U IICHOBU
PHUCK), KPEAUTEH PUCK ¥ JIMKBHIEH puck. OOLIOTO ympapieHHE Ha pPUCKa € (OKYCHPaHO BBPXY
TPYAHOCTUTE TPH TPOTHO3UpaHE Ha (UHAHCOBUTE Ia3apd M TIOCTHIaHE MUHHMH3UpaHe Ha
MNOTEHIUAIHUTE OTPULATENIHU €(eKTH, KOUTO MOraT Jia Ce OTPa3sAT BbPXY (PUHAHCOBHUTE PE3yNTaTH
U CBbCTOSIHHE Ha APYXKeCTBOTO. Tekymo ()MHAHCOBUTE PUCKOBE C€ MIACHTU(GHULIUPAT, U3MEPBAT U
HaO0I0Z]aBaT C MOMOINTAa HAa Pa3IMYHU KOHTPOJHM MEXaHW3MH, BBBEACHH, 33 J1a C€ OMpPEeNarT
aJIeKBaTHM LIEHU Ha yCIYyTUTe Ha IPYKECTBOTO U HA MPHUBJICUEHUSI OT HETO 3a€MEH KaIluTall, KakTo
U JIa ce OLICHAT aJeKBAaTHO Ma3apHUTE 00CTOsTENCTBA Ha GOPMUTE Ha MOALbPIKaHE HA CBOOOAHUTE
JMKBHUIIHY CpeJCTBa, 0e3 Jia ce IOMycKa HeolpaBAaHa KOHICHTPAIUs Ha IaIcH PUCK.

YIpaBieHHETO Ha pUCKAa B JIPYKECTBOTO CE OCBUIECTBSIBA TEKYIIO OT ONEPaTHMBHOTO
PBKOBOJCTBO Ha APYKECTBOTO, ChIVIACHO MOJUTHKATA onpenaeneHa oT CbBeTa Ha JUPEKTOPUTE.

CbBera Ha IUPEKTOPUTE € INPHE] OCHOBHUTE IPUHIMIN Ha OOIIOTO yNpaBiCHHE HA
(hMHAHCOBHS PUCK U 32 yIpaBJICHHE HA OTACIHUTE clenu(UIHU PUCKOBE, KAaTO BallyTeH, CHOBH,
JIMXBEH, KPETUTEH U JINKBUJIEH.

Ilo-monmy ca omucaHM pa3IMYHUTE BUAOBE PHCKOBE, Ha KOWUTO € HM3JIOKEHO JAPY’KECTBOTO MPHU
OCBUICCTBABAHEC HAa THPIrOBCKUTEC MY OII€palivy, KaKTO U BBIIMPUCTUAT MMOAXO[ IMPU YHPABICHUCTO
Ha T€3H PUCKOBE.

Haszapen puck

a.Banymen puck

JpyXecTBOTO He € W3J0KEHO Ha 3HAYUTEJIeH BaJyTeH PHUCK, 3all0TO BCHYKH HETOBU
OTIepalliy M CHEIKH ca IEHOMHHHUPAHU B OBJITapCKH JIEBA H/UIIU €BPO, a MOCIETHOTO € ¢ (PUKCHPaH
KypPC CIIPSIMO JIEBA 110 3aKOH.

0.1lenoeu puck

JpyXecTBOTO € H3JI0KEHO Ha IIEHOBHM pPHCK OT HETraTUBHU IPOMEHH B IIEHUTE Ha
MPOAYKTUTE, KOUTO MPOU3BEXkAA, MOPAJU CUIHO KOHKYPEHTHMs Ma3zap Ha TEKCTMIIHHM H3JEIHs U
rojgeMusi o0eM BHACSIHM CTOKM OT a3WMaTCKd IPOU3BOAMTENH, KOWTO Ca SBHO MM CKPHUTO
cyOcuampanm.

JpyKecTBOTO € H37I0’KEHO Ha IIEHOBH PUCK IO OTHOIIEHHE Ha JOCTAaBKUTE HA OCHOBHH CYpPOBHMHHU

U MaTepuand U ocoOCHO Ha E€HEPrOHOCUTEIM — NPHUPOJCH ra3 M EJIEKTPOCHEprus, Thi KaTo Te
MIPEICTaBIABAT 3HAYUTEIHA YacT OT Ce0ECTOMHOCTTA Ha MPOU3BEXKIAHUTE TPOAYKTH.

¢.Kpeoumen puck

OcHOBHUTE (PMHAHCOBH aKTHBH Ha JIPYKECTBOTO Ca B3E€MaHUS OT ThPTOBCKH KOHTPAreHTH.

KpenuteHn puck € OCHOBHO PUCKBT, MPU KONTO KIUEHTUTE M IPYTUTE KOHTPAreHTH Ha
IPY»KEeCTBOTO HsMa J1a OBbJaT B ChCTOSHHUE Ja W3IUIATAT HM3IUI0 U B OOWYAHHO MpPEIBUICHHUTE
CPOKOBE IBIDKAMHTE OT TAX CyMH IO THPrOBCKMTe B3emaHuWs. llociennurte ca mpencTaBeHd B
oTdyeTa 3a GUHAHCOBOTO CHLCTOSIHME B HETCH pasMep, CJe MpUcIiafaHe Ha HAYUCICHUTE 00E3ICHKH
MO0 CbMHUTEITHU M TPYJHOCHhOUpaeMu B3eMaHus. TakuBa 00C3I[CHKU Ca HAIIPABEHU KBICTO U KOraTo
ca Owy Hanuie ChbOUTHS, UACHTU(DUIIUPALIH 3aryOr 0T HECHOUPAEMOCT ChITACHO MPEAUIICH OTIHT.

Biemanusra Ha ,,Bparuma-Bpama” AJl ca ¢dopMupaHu OCHOBHO OT THPTOBCKH B3EMAaHHsI OT
KOHTpareHTu. B3emaHusaTa ce KOHTPOIHMpAT OT (PMHAHCOBO-CUCTOBOJHMSI OTICN Ha JIPYKECTBOTO,
KaTo ce ClIeJIBaT YCTAHOBEHATA MOJUTHKA U MPOLeAypUTe, npuetu ot ChBeTa Ha JUPEKTOPUTE.
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ITapuynanTe, BKIIOYUTEIIHO pa3IlIallaTeHU OTepallid, ca OrpaHWYeHH 10 OaHKHW ¢ Jo0pa
penyTanus u JUKBUIHOCT.

2Jluxeuoden puck

JIMKBUIHHUAT PUCK Ce M3pa3siBa B HETAaTHBHATA CHUTYaIlUs JPYKECTBOTO Ja He ObJae B
CHCTOSTHHE JIa TIOCPEITHE 0e3yCIOBHO BCUUKH CBOM 33IIDKEHISI ChIIIACHO TEXHUS MMaJIEXK.

To mpoBekaa KOHCEpPBATHBHA IOJNIMTHKA II0 YTPaBI€HHWE HAa JMKBUAHOCTTA, Upe3 KOATO
MOCTOSIHHO TOJABp)Ka ONTHMAJeH JHKBUACH 3alac Mapu4yHH CpeAcTBa, A00pa crnocoOHOCT Ha
(hvHAaHCHWpaHe Ha CTOIMAHCKATa CH JCWHOCT, BKIIOYUTEITHO Ype3 OCHTYpSBaHE W IMOIIbpKAHE Ha
aJIeKBaTHH KPEIUTHU PECYPCH U YIIECHEHUS, TIOCTOSHHO KOHTPOIHO HaOIroAeHNEe Ha (PaKTHIECKUTE
W TPOTHO3HM MApUYHU TIOTOIM TIO0 TEPHONM Hamped W MOAIbPKaHEe Ha PABHOBECHE MEXKIY
MAaTypUTETHUTE TPAaHULM Ha AaKTUBUTE M IMACUBUTE Ha JPY>KECTBOTO. [Ipy>eCTBOTO MOAIBpKa
MapUYHN HAJTMYHOCTH HEOOXOIVMHM 3a TEeKYIIH pa3IUlallaHus B PAMKUTE HA MPEACTOSIIUS MECEI.
OCHOBHHUTE U3TOYHUIM 332 (PUHAHCHUPAHE ca OAHKOBU KPEAWTH, 3a€MHU OT CBbP3aHU MPEATNPULTHS U

Ap-

0.Puck na nuxeonocrume napuunu nomouu

HPY)KCCTBOTO HiAMa JIMXBOHOCHU AKTHUBH, 3aTOBA MPUXOJUTC U OINCPATUBHUTC IMAPUIHU
moronu ca B ToJIsAMa CTCIIEH HE3aBUCUMHU OT IMNPOMCHHUTE B Ia3apHUTC JIMXBCHH pPaBHUIIA.
CT)HICBpeMeHHO APYKECTBOTO HE € U3JIOKCHO M HAa 3HAYUM JIUXBCH PUCK OT CBOUTE ABJITOCPOYHU U
KpaTKOCPOYHHU 3aABJIDKCHUA, THH KaTo T€ ca C (bHKCI/IpaH JIMXBCH MPOLCHT.

TCKYH.II/ITG 3aABJDKCHUA Ha JPYKECTBOTO Ca OCHOBHO ITIO IOJYYCHH 3a€MHU IIPU JOTOBOPCH
(ancnpaH JIMXBEH IMPOUCHT UJIN 0e3/IMXBEHHU THProBCKU 3aABJIKCHUA KbM JOCTABYHIIH.

PBKOBOACTBOTO Ha APYKECTBOTO TCKYILIO Ha6moz[aBa W aHaJIM3Hpa HETOBATa CKCIIO3ULHUA
CIIpAMO IPOMCHHUTE B JIMXBCHUTC pPaBHHUIIA. CI/IMYJ'II/IpaT CC pas3siuyHu CIOCHapud Ha
pe(bHHchnpaHe, IIOAHOBABAHC Ha CbHIICCTBYBAIM IIO3MIMU W AJTCPHATUBHO (I)I/IHaHCI/IpaHe.
H3uncnenus ce MMpaBAT 3a 3BHAYUTCIIHUTC JIMXBOHOCHU MMO3UIUU.

Ilokazarenu 3a d)I/IHaHCOBO-C‘IeTOBOI[eH dHaJIM3 Ha IMpCAIPUATUCTO

2022 r. 2021 r.

Pentadnnnoct

KoeduireHT Ha peHTaOMITHOCT HA IPUXOIUTE OT MPOJAKOH (0.47) (0.09)
Koeduuunent Ha peHTaOMIIHOCT Ha COOCTBEHHS KaIUTaT 0.10 0.03
Koe(urment Ha peHTaOUITHOCT HA TIACHBHUTE (0.04) (0.01)
KoeduieHT Ha KanuTaIM3anust Ha aKTUBHUTE (0.07) (0.02)
EdexTuBnoct

KoeduieHT Ha eeKTHBHOCT Ha pa3XoauTe 0.80 0.94
Koeduipent Ha epeKTUBHOCT Ha IIPUXOINUTE 1.25 1.06
JIukBuaHOCT

KoeduipenT Ha 001I1a JUKBHIAHOCT 0.34 0.35
KoedurmeHt Ha 6bp3a JIMKBHIHOCT 0.34 0.35
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Koeduuuent Ha He3abaBHA JTUKBUIHOCT 0.0002 0.0002
Koeduient Ha abCOMOTHA TMKBUIHOCT 0.0002 0.0002

DHHAHCOBA AaBTOHOMHOCT
Koe¢uuument Ha GpUHAHCOBA ABTOHOMHOCT (0.42) (0.36)
Koe(HIMEHT Ha 3a1TbKHSIOCT (2.39) (2.77)

anatmenue Ha KanumaJjoeusa puck

C ympaBlieHHETO Ha KamuTaja IPY>KEeCTBOTO ILIEIH Jla Ch3JaBa M MOANBPKa BBH3MOKHOCTH
TO Ja MPOABKKA A3 (YHKIIMOHUPA KaTO ACHCTBAIO MPEANPHUATHE U Jla OCUTYpsBa ChOTBETHATA
BB3BPBIIAEMOCT Ha HHBECTHUPAHHUTE CPEACTBA HA AKIIMOHEPHUTE, CTOMAHCKHU TOJ3M Ha JPYTUTE
3aMHTEPECOBAHN JIMIIAa M YYaCTHHIIM B HETOBUSA OH3HEC, KaKTO M Ja TOIIbpXa OITHMAalIHA
KaluTalloBa CTPYKTYPa, 3a JIa CE peayIHpaT Pa3XoauTe 3a KamnuTaia.

JpyecTBOTO TEKyIIo HaOJf0/aBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KammTaja Ha 0asa
CHOTHOIICHUETO Ha 3aIHKHUIOCT. ToBa CHOTHOIICHHWE C€ WM3YHCIIABA MEKIY HETHHUS IBJITOB
KamuTtan KbM o0mara cymMa Ha KamuTalna. HeTHHST NBITrOB KamuTall ce OIpeners KaTo pas3linka
MEXy BCHYKU MPUBJICYCHU CPeACcTBa (KPATKOCPOYHH M ABJITOCPOYHH) TaKa, KAKTO ca MOCOYCHU B
oT4eTa 3a (PMHAHCOBOTO CHhCTOSIHHE W TTAPUYHHUTE CPENICTBA M TTAPUYHU eKkBuBasieHTH. O0Imara cyma
Ha KamnWTaja € paBHa Ha COOCTBEHUS KaluTall U HETHUS JIBJITOB KalUTal.

B Tabnumara mo-moiy ca MpelNcTaBeHH CHOTHOIICHHWATA Ha 33 UTBKHSJIOCT Ha 0aza

CTPYKTypaTa Ha Kanuraia:

31.12.2022 31.12.2021
BGN "000 BGN "000
OO0110 IBITOB KAalUTall, T.4.: 3936 3982
banxosu 3aemu
3aemu om cevp3anu npeonpusmus 1653 1653
Hpyau 3a0vr0cenus 2283 2329
Hawmanen ¢ mapuyHHTe CpeNICTBA U MAPUYHH CKBUBAJICHTH (1) (1)
Heren npyiroB kanuran 3935 3981
OO1110 COOCTBEH KaMUTA (1646) (1439)
OO01110 KanuTai 2289 2542
KoeduiueHnT Ha 3a17bKHSIIOCT 1.72 1.56

Cnpageonueu cmoiinocmu
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CrpaBenuBaTa CTOHHOCT Haii-001I0 MpEACTaBIsBA CyMaTa, 3a KOATO €IMH aKTUB MOXE J1a
Obe pasMEeHEH WM €QHO 3abJDKEHUE NMa ObJe M3IIIATCHO NMPYW HOPMAIHH YCIIOBHS Ha CHEIKaTa
MEXJly HE3aBHUCHMH, KeJaelld U MHPOPMHUpPaHU KOHTpareHTH. [loinTHKaTa Ha IPYKECTBOTO € Jia
OIOBECTSIBAa BBbB (DMHAHCOBUTE CH OTYETH CIIPABEAJIMBATA CTOMHOCT Ha ()MHAHCOBUTE AKTHBH U
MaCUBH, Hali-BeY€ 3a KOUTO CHIIECTBYBAT KOTUPOBKU HA Ma3apHU LICHHU.

Konnenmusara 3a chpaBeminBaTa CTOWHOCT MpeArioNara peaau3upaHe Ha (PHHAHCOBH
WHCTPYMEHTH 4pe3 mpofaxkOa. B moBewero cirydan, ocoOEHO MO OTHOIIEHWE Ha THPTOBCKHTE
B3€MaHUSl U 3aJBbJDKEHUS, KPEOUTUTE M JENO3UTUTE, IPYKECTBOTO OYaKBa Ja peaju3upa Te3u
()MHAHCOBM aKTHUBU W 4Ype3 TAXHOTO ISUIOCTHO OOpATHO HM3ILIAIaHE WJIM PECIL. IMOoracsiBaHE BbB
BpeMeTo. 3aToBa T€ C€ MPEACTABIT 0 TIXHATa aMOPTU3UPYyEMa CTOMHOCT.

Cepiio Taka romsmMaTa 4acT OT (DMHAHCOBHTE aKTWBHM M MACHBH Ca WJIM KPAaTKOCPOYHHU II0
CBOSITA CBIMHOCT (THPrOBCKM B3eMaHMs M 3a/IbJDKECHHS, KPATKOCPOYHH 3a€MH), HIIH Ca OTPa3eHH B
oTyera 3a (DUHAHCOBOTO CHCTOSHHUE MO MasapHa CTOWHOCT (MPEAOCTaBeHH OAHKOBH JICTIO3WTH,
WHBECTUIMH B [IEHHU KHIDKA) W MOPaJM TOBA TSAXHATA CIPABEIIMBA CTOMHOCT € MPHOIU3UTEIHO
paBHa Ha OayaHcoBaTa UM CTOMHOCT. M3KIIIOUeHEe OT TOBA MPABMIIO Ca MTOBEYECTO MHBECTUITMHUTE B
JBIIEPHU W acoIMUpaHu (M B APYTH JIPY)KECTBA), 38 KOUTO HIMa Masap U OOCKTHBHHU YCIIOBHS 3a
OmpeJeNsiHe MO JOCTOBEPEH HAUYMH Ha TSAXHATa CHOpPaBEeAJMBAa CTOMHOCT, MOpagu KOETo Te ca
NPEJICTABEHH 110 [IeHa Ha pu00uBaHe (ce6ecTONHOCT).

3a ocraHanuTe (PUHAHCOBHM aKTHUBU U IMACUBU PBHKOBOJCTBOTO CYMTA, Y€ OallaHCOBAaTa UM
CTOWHOCT € TPUOJIM3UTETHO PaBHA HA TAXHATA CIpPaBEAJIMBA CTOWHOCT, TIOPaIn KPaTKUS UM CPOK
Ha peaji3alys WIK IoracspaHe.
KpuTnyHM CYETOBOJAHM INIPeEHKH W KJIKWYOBH H3TOYHHUIM HA HECHUIYPHOCT Ha
NPUOJIU3UTETHU CYETOBOAHH OLIEHKH
B mpomeca Ha mpuiaraHeTo Ha BB3NpHUETaTa CYETOBOJHA TMOJUTHKA PBHKOBOACTBOTO HA
JpyKecTBOTO W3BBPIIBA TPEIEHKHA, KOUTO OKa3BaT 3HAYUTENCH €(EeKT BBPXY HACTOSIIHS
¢uHaHCcoOB oryer. TakuBa MPEHEHKH N0 ACPUHULIUS PAJIKO Ca paBHU Ha (DaKTUYCCKUTE PE3yJTATH.
B pesyarar oT TsaxHata CBIIHOCT, T€ CE€ MOAJAraT Ha IMOCTOSHEH Mperje] U akTyaau3auus U
0000m1aBaT UCTOPHYECKUS ONUT U ApYTH (HaKTOPH, BKIIOYUTEITHO OYaKBAHUS 3a OBJEIN CHOUTHS,
KOUTO PHKOBOJICTBOTO BSIPBA, Y€ Ca pa3yMHHU MPU ChIIECTBYBAIIUTE TEKYIIH 00CTOSITEICTBA.
[Ipeuenkure U NpeANONONKEHUATA, KOUTO HOCST 3HAYUTENEH PUCK JAa JOBENAT J0 ChIIECCTBEHA
KOPEKIHsI B MPEHOCHUTE CTOWHOCTH Ha aKTHBHUTE M TIACHBHTE TIpe3 cienBamiara (nHaHCOBA TOAMHA,
ca M3JI0’KEHU T0-/10I1y.
Tonesen scusom Ha Oba2OMPAIHY MAMEPUATHU U HEMAMEPUATHU AKINUBU
DUHAHCOBOTO OTYUTAHE HA ObICOMPAUHUME MamepuaiHy W HEMaTepUaTHW aKTHBH BKIIOYBA
W3MOJ3BAHETO HA TNPHUOIM3HMTEIIHU OICHKH 3a TEXHHMS OYaKBaH IIOJIE3€H XHBOT WM MPEHOCHH
CTOWHOCTHU, KOUTO ce 0a3upaT Ha MPELCHKH OT CTPaHa Ha PHKOBOJICTBOTO Ha JIpykecTBOTO.
Obesyenxa Ha 63emManus
Pasxom 3a oOeslleHKa Ha TBPrOBCKM B3eMaHHUs ce (opMHpa KOraTo ca HalHWIe OOEKTHBHH
JoKazaTencTBa, 4ye [lpykecTBOTO HsiMa Ja MOXe Ja cbOepe Ipuiata cyMa IO TSX CBHIVIACHO
OpWTHHAJHHTE YCJIOBUS Ha B3€MaHHWATA. 3HAYUTEITHH (DMHAHCOBH 3aTPYAHEHUS Ha JITBKHUKA T10
B3€MAaHETO, BEPOSATHOCT IITBKHUKBT Ja Biie3e B TPOIEAypa Ha HECHCTOATEITHOCT WM JpyTa
(buHaHCOBa peopraHu3alys, HeU3MbIHCHUETO WIH MPOCPOUMETO B IUIANIAHETO (KAaKTO KOHKPETHO €
MOCOYEHO IMO-JI0y) C€ B3eMaT I0J BHHMaHHE OT PBKOBOJACTBOTO, KOTaTo ce€ OMNpeaeNts M
KIacu(UIFpa 1aJeHo0 B3eMaHe 32 00e3IeHKa.
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