\NW.QN\\EW&Eu :.O%:mooo ©, JIE\:H\ .Hmog._._ﬁclv. QE\EQOOD BUAJ[/

) :LrOLUT0F0ML] & \NQQ ‘HoLMge1doan "18102'20°8¢ :9HK9ELO9D BH BlEl

Lot 1201 (J+8+3+V) vanovu vH VINAD| L zoL (40]3 (1+8+3+V) VBUIV VH VINAD
npondau nmop4ag ec npoxndu n snHednoHeHng - nrondau umola.9 et utroxeed - |

9 9 ‘g u3kevd ve olmao
9 9 eowpadd nHhndel | "Al
eyl 052 eHuol | YeH nmnwoasHY “Jj|
4 eHuol | ot EHUT0l | TeH
. 5/ *h°l 8 ‘BUHIXU4Yeg -g D°h'W © ‘BNHeweEg ||
BUHAXLILI'RE MHITOXD U uncnsgod)| ‘g noeuee nHuendoweyy |
8.Z 692 'V U3kevd ve oimgo uanie (mHuedioxredy) umine) g
€l- 6- (eghuee) egurensu emA¥a) “JA|SLOL SL0L :g vapced eg oingo
vye- 1G¢- Uh'W 9 ‘NHNQO2 neHNW Wo (egAzet) eguenau eHeuAdweH ‘A nnanep nHehodowo ‘Al
nedegad ‘Al|V 4 nenuwye NsooHEHNE NHhodoo2uaLT '|jf
N¥HENO NMEsEaLLOU WO odeesd iif) 1oL LLOL nenwxe nHirendswew nHpedwozuafy ||
nnonwa wo nnwadyj ‘| nenuwixe nHirendawewsy |
geg Ges vewnuey Heonueg ‘| naunnie (MHyediosuay) umbislon °q
LfeLUUB) HRE1990) Y LreLMUEY HOO9HEAH OH ‘HEJNLEE 'Y
Z L e Z L e
eHutrol eHuol eHutrol EHUTO4
eHifoxifedy | emfrer WNLYLD ‘ULAdI ‘UlraEvd EHUoXtfed)| | emAver WNLYLD ‘ULAd] ‘Ur3dEVd
(‘aur "Lnx 8) BWAD ("8 ‘umx 8) ewkD
auovu GuDIv

1 DD W 9 s\ ouHaKorudf |

LaN,gouot] WAdY, UA ‘Bndon-dl :oadoy
C.¥810S.L AN

1LL0CTLLE WY

TOO0.. Ldocad osormied,,

BH

OHVIVI HAITO9O.1LdhD



-

Rm@ﬂdmﬂ-x
7777,

nIf/

4 uoLmitd

F

MAIIIN BHEH](/

(rIMgeLI1)

“18102°20°8C

voondau pu vvdy 9 vowdgad> nunndoyy g

poondau pH oworvhYH 9 DU add nunndv]y )7

(9+9+V) voondau cadu vawiopad> avununndou v ¥NHIHIWEY * |

9
€
€
or

(g) 120HKIY vgodHeHnd Lo MNoLou HHhudEL 03hHOY

LOOHYSY e800HRHU( 10 Molon HERUden niAdYy

mwinreed ng0dd1 HHIALRY HHISIRNIMALO M HHIOLMXOLOL 10 MIIOLOH MHhHdE] |

1dog010r HEOTHUEUL Ol KUHOXIIIIBE BH BHHRINRL] |

UHQOWOL HIAAY W MIHITHEHY ‘MHHOMOHWOM ‘UEXMY 10 ¢ HII0L0H HHhUde] |

01

AWoeE MHageLo0YadU KUK MHAKAIrOL O HHeed98D ‘U010l MHRKdR] |

QLMITMHOE10Q00 BH WH oloHemdda U WIOOHE MHIDLIMHIALOY 10 HIT0LOU :ET:QNE

BXHHA MHHOI 2H oHedugorudu oHiedgo ¥ oHedU1NWS 10 HNOLOL HHRHAE] |

WI0HN2Q DIOOHDHN WO Mhowou nirndv]f g

(9) LIOHM3Y BHHOMNHLIIGHH 10 HNo1L0N HHhHdED 0XhHOY

L1OOHNAYT BHHOMIMHUIIEHH 10 UI10101 HHhUdell HIAdY!

winreed 1900d A WHLAIRE MHIRIBTIMALO M MHIALMKOLON 1O HIIOLOL HHhHAE]

¥MHREHQOYHAL - HMIIEHHQWOX D9HEUQ 1O HIIOLOU HHhHdR] |

MHQOYOL HIAJY M MIHOYHENT ‘MHHOUDHWON ‘MaXHIr O HHeedd8d  MNOLOL HHhUde] |

pane uaooHeHH P uHhodooi1ed O HHeed4dd © MITOLOU MHKMdR] |

nare nAnedioarralr 5 HHeed94o ‘Uolou HHRUAR] |

WIDOHNDQ DHHONNMUIIIHN WO Nnouiou nurndol] *q

)

(V) LOOHHAY BHAOHDO L0 HIIOLOU HHhHAEL OXhHOY

(9)

O e

LOOHKOT BHEOHOO 10 HHoLoU HHhuden HIAdYY

MQLEhOll BH JWHAIAYadIeed udll KMHENTRI] |

WII9HRY U1KAY MHOHOHR1OEdd M HHOLRI] |

BLBQIBROU AXA99 HIIHEY UHOYOHBIILAE W HHOLRL] |

minrreed naoodr nHLAIred HHIRIENHALO U MHIIALIDKOLON 10 HKNOLOL HHhKMde] |

(1

MHQOTOU MIAAY M ULHOYMENY ‘MHHOHOHWOM ‘HEXMI O MHREd98d © UTOLOU MHRHdR] |

suHoedIeHedd naorAdL o uHeedd80 ¢ MnoLoU HHRHde] |

AN 1080JdaL Be MHRXALY ‘MauIIe Me0oHeHH( MHROdooNLed) O HHeed98d ¢ MTOLOL MHRUdR] |

niHaredinoy mwiogoadel o nHeed18o ¢ uolou MHhudR]]

WIOHN2(Q DHIOHIO U0 nhowiou !Eu-wnn‘QNN V]

9

s

L4

(4

!

J0oLo1
HOl1OH

KHUHRITRL I

KUHOI(
141001

Jyoiou
HOLOH

EMHeIIeK

KWH2If
141001

HnoLou dLMHhudeu ex 9HHBHOHIWHEH

vondau Haroxradyy

vondou mMAMNIJ,

L DD WX | o\ SuHMNOUKd]]

13N, 8ouol | WAdY, Uk ‘sucdo-dl vadiy
CL¥81L0SL1 N3
TLIOTTILE WA

YOO, LdogaJ odoLuME],, BH

roraw suadu on MnoLol diHHKhUdRL BE

Ldh10O



/easeme] | HE0D2HRE() BHEM](/ 6 “NHUIN BHEH](/
U \ N > ArALUT080%LJ (HLUERLIL)) JI8102°20'82
I £ e LA.\M.P \.w..« -
€l 6 7y ik RGOXIAL 0MO0) 03hNIg [L 5 (€L + 21 + 14 + npoxeed omQ9Q) ONHNDT
sl 6 ) aireed ie LM 1) ad + ) eOAseE -L) 0 0 (ZL - L1 - 01) BOWENKDY) "¢}
¥aHeY suHanLedoudod eH nHantendaLue ‘uhaneY uikde ‘2|
BiBOUEHhAU 10 UNAHeY ec utoxeed '||
el 6 (noxeed ofmgo - uitoxndu omgo) eghuies eHYog0LaRY 0L |0 0 (uoxeed omgo - uttoxudu oMQo) eguiensu BHYOEOLKY) 0|
0 0 (6+/+9+G+p+¢g+2+ 1)npoxndu omgo|ci 6 (6+L+9+5+¥+E+Z+ L) npoxced omoo .
wioxudu nH¥adHascy ‘6 nyoxeed uHradHasEY 6
€l 6 1o0HWaY BHNEKMQO 10 BOAleE "0 0 LO0HUA'Y BHYERNQO 10 BgUEhD | 'g
0 0 :LO0HWa BIBHWEhWOO 10 niPoxudu O¥hnog €l 6 ZWO0HNBP BWEHNEBHNQGO WO npoxced oXhnog
oL yA (£ + 9) npoxsed neoaxeHngh omoo
ngnoie naooHeHnd o umhedauo 1o mwinteed nHUaLENNGLO (g
euAds 1o suusnduttadu o nHesdaso ‘uroxeed (e
oL 2 ’h'1 8 ‘uioxeed naooHeHud WIADY 1 naxuu ec uoxeed "/
28800dA% nHLAues BH eHBWOdU 10 mimueed wHUSLENNGLO -
Uh'l 8 ‘nanpie (HhodooxLedy) mAxal otex
0 0 (£ +9 + ) uroxudu uaooHeHud omgO n1eHEUdU ‘91MMNNLIDEHH OHLIDLMKOILNS 'WBNIIE MEOOHEHUGD BH BYHONESQO 10 UTOXER ‘9
2800dAx H1ALres BH BHEWOdU 10 winuced WHUSIWKOLOU (8  |€ z (S + ¢ + £+ Z + L) wooHnasp ensnwedauo ec npoxced omgo
nau.nie uesooHeHNd o uhedauo 1o minueed UHLUBLWKOLOU (g nuemnsodu (g
euAds 10 suisndutadu 10 nroxudu (e ManLie aimHaerodu BH 100HNOLD eBOOHEURY (B
0 0 ‘h'L 8 ‘nroxudu naooHeHnd u naxuu niAdy “2{1L Th'L 8 ‘noxeed wAdly ‘g
euids 10 suisuduadu Lo uoxudu - vanvie (MHnediontedy) MmAxal eH exHaNESgO 1o nroxeed (g
8 ‘nanvie (MHhodoolual) mAioloH olen nleHeudl ‘MWaee W uunuLdeaHU WIAdT 1o nroxudl| ‘9 B)HaNEago 1o uioxeed -
euAds 1o suisudutradu g suioenk 1o nroxudu - suheesnidowe ee ntroxeed -
I'h'L8 'nanbie
Th'L @ "sMisndutiadu MHE0IWO ¥ MHEAUIOE ‘UHASMAY 8 KMLOERA 10 10 WifoxMdL) ' nHUENdDLEWSH U MHUEMdSLEW WHYEd10IUAY BH EXHaNESQO K sMheenidowe et ”wo“_%ma (e
0 0 +e+Z+ L) nop et dauo wo npoxndu omgQ 0 0 'h'l 8 'BXHONEaQ0 1 suneenidone ec noxeed b
BuHeduoHEHUD 10 uifoxudu - WMOHaU O nHeedass ‘wigodfmnoo -
vl 8 ‘nitoxudu niAdy “y k'L 8 ‘migodAinoo ee noxeed (g
HUhEH MXOHBUOLD OU HBNLIE BH SHesngorndu et uiYoxeed ¢ suHaKedreHeqe ee uoxeed (e
08.10708eM0dy OHomMdasesaH M BUMIATOdU L0 911dBURE BH BUHBKUUBEA 2|0 0 U'h'L 8 'BUBHOOdOU BE ntoxeed ¢
WAk (a |2 4 WAUOA MHMH4AE (g
wiold (g nurendaLlew n nHneoedAo (e
suiitodu (e [z Z 'h'L 8 'WIAUDA MHMHAE » nuendalew ‘MHUE0dAD es utoxeed 'z,
0 0 ‘h'l 8 ‘ngkerodu 1o ntoxudu KiaH ‘| 0810r08enody oHomdaaecaH u BUNYATOdU 10 S1MOBUBE BH SUHIUBWEH 'L
uitoxud) 'q wroxeed vy
4 3 v 4 I e
eHutols BHUYO) eHnYol BHUYOS
eHloxtad) | emAxoy FLNTOXMNAU VH INHVEOHIWNVH exlfoxvady] | emAdsL 3LUTOXEVd YH INHVEOHIWNVH
(8ur "Lux g) BWAD ("8us "Lmx 8) BWAD

Z snHaxownd] - | DD

L3N, 80uo|) WA, LA ‘8o dl :oady
ZLY8L0SLL AN

YA AT

L€ WLH

T00.1docag oaoinned,, eH
ILUTOXEVd U ILUTOXKL VE
13hl10




BUf/

BN TR

_feasemel J; HBWLI/

y RIEASZ AL

“I810T720°8C

69C 6"

LST 0

(b4t

-/+11)  TYondou BHHLIhLO BH KedX WaM IBLHLEN HIELIQ0)) "€

BHHOM AR 8 suLsnduradu
BH MISh10 HEOOHEHH(} MHIMMEOJ BH Hrogadu 10 MHaWOd] [ "7 |

69C 6-

LST 0

SEs

voudan BHHIAKLO BH Bedn WX oYre)) [

RLULIEN KMHOE10000 8 BMHOHOWEHN MIAYT "0

QHHI/EWEH -~

OUHOLMEIEA -

MEHOBL B MEULNE BH MMHITIO MMIRAIIO0] ] “6)

€l

egAJee eH oHeandyO[] '

HLHOTNENY Bt -

(=3 R = = =2 =2 R
(=]

k'L € ‘eQlrenall eH uHowowadueed /

rondau ¥kMMANAL ee LeLrAcad G00HRHMD "9

OUHIUBWEH -

QUHORHLDEA ~

Uh'L € QLMITHHIMLIO00D BH BXIOWD BE BHHOHIWEL] *C

8LC el-

1444 0

334

HNMIAI H BXHLHIOU BLEHFOG0LIhD 4 RHIWOdL Y1) onIre)) *p

mwimad | "¢

BXMIMLOU BLEHY0S01oR0 € HHAWOd]] °7

8LT el-

e

539

rondou BHHLIhLO BH OLOIEhEH § OVLR)) ]

—
—

[
—

(=)}
oo

wy
<
o
o~

e

eLHLEN
H9910000 0MgQ)

BoAlRE
/EQUEROH BIMANI |,

roAIRE
eiudionoy

BOIBRIU
eHaroroducedsy

nadocod nIAdYY |~

HorowuradnA [
oHOBRI(ILO adogod
U
HHO919900
MHOUANEM O
Heedaao ‘adocog
HIOHONBE

IDIHAMO

HHOMWD
Lo uuwad]

HHUYOJ HI'BHAW
10 1e1rAcad 00HEHHD

Hdaddedd

HImedawarroon Lo adoss]

reLuusy

HeOHLIRE

HIDIRERNO] |

1 DD W} p o\ dHHIXKOUHd]]

LN, 8ouol | WAdY,, A ‘sudo dl :oadity
CLY8L0SLLMNNIT
B LLOZZLLE WA
o0 ..Ldocad ogoimied,, eH
Uvinuvi BEMH3g10909 vE 13h10




“PAKHUTOBO PE3OPT”0O0[
IMIPHJIO’KEHHUE KbM I'OJUIIEH ®PUHAHCOB OTYET

3a roMHara, NpuKIoysama Ha 31 gexemspu 2017 T.

O6ma undopmanus

“PAKUTOBO PE3OPT”OO/] € apy*ecTBO ¢ OrpaHHYEHa OTTOBOPHOCT, YUPEEHO C PELICHHE MO (QHPMEHO AENO
466/2006 r. mpu CI'C, npexcrasiaBaHo oT Yupasureis Jlusina Osanecosna Menuk-ITamaesa ETH 7405106970

Cenanmiue 1 aapec Ha ynpasnenue: rp. Codus, yi.”Kpym [onos”Nel
Envinen upentndukanronen koxa:175018472

OcHoOBHaTa NEeHWHOCT Ha Z[p}I)KECTBOTO (S C'rpomencmo H eKCIUI0OaTaluMsA Ha HEABMXXHMH HWMOTH, YNPABICHHE,
OTHaBaHe MO HaeM, ITPOYyYBAHE M NMPOCKTHUPAHE, KAKTO M BCAKA Apyra JEHHOCT, KOATO HeE € 3a6paHeHa CBhC 3aKOH.

Ba3sa 3a u3rorBsine

DUHAHCOBUAT OTYET € H3TOTBEH HAa OCHOBATa Ha CYETOBOJHATA KOHLENIKA 32 HCTOPHYECKA LIeHa.
DUHAHCOBUAT OTYET € MPEACTaBEH B OBIrapcKH jieBa H BCHYKH T0KA3aTe M ¢a 3aKpBIICHH 0 Hal-GIH3KUTe XIWIAAa
GbJIrapckH JIeBa (XHI. JIB.), OCBEH aKO HE € yIIOMEHATO APYTO.

DHHAHCOBHAT OTYET € M3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a CYETOBOACTBOTO W HalMOHATHWTE CTAHIAPTH 3a
¢buHaHCOBH OTYETH 32 MaJIKU ¥ cpedHu npeanpusatis (HCOOMCII).

CpaBHHTEJIHM NAHHH

B Hacrosmus Q)HHaHCOB OTYECT Ca IIPEACTaBEHU U JAHHUTE OT NIpEeAXOJHaTa roJAUHa.

CohmecTBeHHn CUYETOBOAHH NMPCINECHKH, npnﬁumnTe.an OIICHKH H NPEeANoJIOKEeHUA

CueTOBOJHHMTE CTAHIAPTH H3HCKBAT OT DPBKOBOACTBOTO [a INPHIOXKH HSKOHW CUETOBOAHH MPEAIONOKEHUT H
TNPUO/U3UTEIHA CYETOBOAHHM NPELEHKHM NPH M3TOTBSHE HA TOAMIHMA (HHAHCOB OTYET M IPH OMNPELEIHE
CTOHHOCTTa Ha HAKOM OT AKTHBUTE, MACUBHTE, NPHXOAUTE ¥ Pa3XOAUTE M YCIOBHHTE aKTHBH W IACHBH. BCHUKHU Te
Ca M3BbPUICHM HAa OCHOBAaTa Ha Haii-n00paTa NpereHKa, KOATO € HamlpaBeHa OT PHbKOBOICTBOTO KbM JaTaTa Ha
W3TOTBSHETO Ha GUHAHCOBHA OTYET. DaKTHUECKHUTE Pe3yNTaTH B Gblelle MOTAT [a Ce Pas/iuaBaT OT HANPABEHHTE
NMPHOJM3UTENHM OUCHKM M PasiiKata jJa € CHIIECTBEHA 33 (PMHAHCOBUA OTYeT. Te3y OLEHKH Ce NMPEepasIeKaaT

peryadapHo M ako € HeoOXoauMa TNPpOMsHA, MOCICOHATA C€ OCYETOBOIsBA B nepuona, mpes KOHTO € cTaHaja
H3BCCTHA.

O060o0menne na CHbHIECTBCHHUTE CYCTOBOXHH IMMOJIUTHKH

JAbarorpafiHu MaTepUaIHH aKTHBH

ABAroTpaiiHuTe MaTepUAIHi aKTHBU Ce OTUMTAT 10 IIeHa Ha NPHA0GHBAHE, HAMANICHA C HaTPYNaHUTE aMOPTH3ALUH
¥ 3aryOH OT 00€e3UEHKa.

ITbpBOHAYANIHO BCEKH ABIrOTPAacH MaTepHaleH aKTUB ce OLEHABA N0 [eHa Ha npuaobuBaHe, KOATO BKIIOYBA
TIOKyIHATa [eHa ¥ BCHYKH IIPEKH Pa3X0H, CBbP3aHH C NOCTABKATA M IyCKAHETO MY B EKCILIOATALHS.

TlocseBammy pasxoau CBbP3aHH C ONPEAENeH NbATOTPACH MATEPUATIEH aKTUB, CE npubaBaT KbM GanaHcOBaTa Cyma
Ha aKTHBA, KOraTo € BEPOATHO APYKECTBOTO 1@ MMa WMKOHOMHMYECKM IOJI3M, HA[BHIIABAIIM IThPBOHAYAIHO
OLICHeHATa SPEKTUBHOCT HA CHIIECTBYBALIKA AKTHB. BCHYKM APYrH NOCEXBAIIH Pa3sXOH ce PU3HABAT 33 Pasxoj
3a MepuoJia, B KOWTO ca HalpaBeHH.

AMomeauume Ce H3YUCIABAT Ha ©Oasza JUHeHHHs METON 3a CpOKa Ha IIOJE€3HUS KHUBOT Ha AaKTUBUTE.
AMomeaunox-mme HOPMHU Ca OMpPEAC/ICHH OT PBKOBOACTBOTO BH3 OCHOBA HA OYAKBAHUS MOJIE3EH XKUBOT II0 rpynu

akTuBM. HauncisiBaHeTO Ha aMopTH3aLWs 3amouBa OT Mecela CieABalll Meceua Ha npuaoGHBaHe Ha
aMOPTHU3HPYEMUTE aKTHBH,



“PAKUTOBO PE30OPT”00]
NPUJIOKEHUE KbM I'OAUIIEH ®PHHAHCOB OTYET

3a roJMHara, mpuKioYBama Ha 31 nexemspu 2017 1.

I[’LJ'II‘ 0TpaﬁHme MaTepHAIHY aKTUBHU C€ OTIHCBAT NP nponaxﬁara HM WJIH KOTaTo HE C€ 0YaKBAT HUKAKBH Opaemu
WKOHOMMYECKHA H3roJy OT TIXHOTO H3MOJ3BAHE, WIH IIpH ocBoGOXaBaHE OT THX. ITeuanOute WK 3ary6me,
BBb3HUKBAIlM HpH OTNHUCBAHETO Ha 4KTHBA (Hpe}.'[CTaBJ'ISIBaIIlPI pasinydkara MEXOy HETHHTE NOCTHIUICHUA OT
nponaxcGaTa, axKo mMa TaknBa, Hd OayaHcoBaTa CTOMHOCT Ha aKTHBa), C€ BKJIIOYBAT B OTYETA 3a TNMPHUXOAUTC U
Pa3xoaure, KOraTo akTHBBT ObOe oTnHcaH.

B Kpasd Ha BCiAKa q)HHaHCOBa rojvHa, c€ W3BbpIIBa MPErJICA Ha OCTaTbYHHUTE CTOMHOCTH, IOJIE3HUA KHBOT H
MpUjJaraHure METOAM Ha aMOpTH3alUA Ha aKTUBUTE H aKO OYaKBaHWATA C€ pa3jIudaBaT OT IPEAXONHHTC
HpI/I6JII/13PITeJIHI/I OLICHKH, ITOCHEIHUTE CE MPOMEHAT NCPCICKTUBHO.

HemaTepHajiHH aKTHBH

HeMaTepyanHuTe aKTMBH Ce OLEHABAT IbPBOHAYAIHO 1O LeHa Ha mpuioOusane. Crenl MbPBOHAYATHOTO
pU3HABaHE, HEMATEPUAIHMTE aKTHBH CE OTYMTAT IO LeHa Ha MpuAoOMBaHe, HamajeHa C HATPYyNaHUTe
aMOPTH3ALKH M HaTPyMaHuUTe 3ary6u oT obe3neHKa.

HeMaTepuanHuTe aKTUBH, C OTPAHMYEH IOJIE3EH XUBOT, C€ aMOPTH3UpAT 33 CPOKA Ha MOJIE3HUL MM XHBOT U €€
TeCTBAT 3a 0BE3LEHKa, KOTaTo CHIIECTBYBAT MHAMKALMHY, Ye CTOMHOCTTA MM € ofe3leHeHa. IloHe B kpas Ha BCAKa
(uHAHCOBA TONMHA, CE W3BBHPIIBA MNpEIVE] HA TONE3HWS KMBOT M MPHIAraHWTe METOJW HA aMOpTH3aIWA Ha
HEMaTepUaJHUTe aKTMBH C OTPAHMYCH IOJIe3eH XKMBOT. [[pOMEHNTe B OYaKBaHHsA NOJNE3EH XKMBOT WIH MOJCI Ha
KOHCYMMpaHe Ha ObJEIUTe UKOHOMHYECKH H3rof¥ OT HeMaTepHalHud aKTWB Ce OTYMTAT 4pe3 MpoMiHA Ha
aMOPTH3ALIMOHHHKS CPOK WM METOJ H C& TPETUPAT KaTo NPOMSIHA B PUOIM3UTEHATE CYETOBOHM OLEHKH.
[levan6ure Wiy 3ary6uTe, Bb3HUKBALIM IIPX OTIMCBAHETO HA HEMATEPHAIEH aKTHB, NIPEACTABIABAINM PA3TUKaTa
MeX Iy HETHHTE TIOCTBILIEHHUS OT Mpoax6ara (ako MMa TakKBa) 1 GaraHCOBaTa CTOMHOCT Ha AKTHBA, C& BKIOYBAT B
OTueTa 3a IPUXOAHUTE U Pa3XOJMTe, KOTaTo akKTUBBT ObAE OTIHCAH.

O0e31eHKa HA AKTHBH

KbM Besika OTYeTHa Jata JIpyXeCTBOTO OLEHSBA JATH CINECTBYBAT HHIMKALMK, Ye HaJeH akThB e ofeslieHeH. B
Cilydaii Ha TAKMBa MHAMKaUuK JIpy’KeCTBOTO ONpe/ess Bb3CTaHOBUMATa CTONHOCT Ha TO3H akTHB. Bb3CTaHOBMMATA
CTOMHOCT Ha aKTHBa € MO-BHCOKAaTa OT CIpaBe/IuBaTa CTOMHOCT, HAaMaJleHa C Pa3XomuTe 3a Mpojaxba Ha akTHBA
WiV Ha 06eKTa, TeHepHpaIl] NapudHK NOTOLM B CTOMHOCTTa My B ynotpe6a. Korato 6anancoBara CTORHOCT Ha JafieH
AKTHB € MO-BHCOKA OT HEroBaTa Bb3CTAHOBHMA CTOMHOCT, TOW ce cuuTa 3a 06e3leHeH 1 GajaHcoBaTa My CTOHHOCT
ce HaMaNABa JO HeroBaTa Bb3CTAHOBHMA CTOHHOCT.

3ary6uTe oT 06e3leHKa ce MPU3HABAT KaTo Pa3XOAy B OTYETA 3a MPUXOIHUTE U Pa3XOAHTe.

KbM BCSIKa OT4eTHA AaTa Jpy)KeCTBOTO IpELieHsABa Jali ChLIECTBYBAT HHIMKALWMH, 4ye 3arybarta oT obeslieHka Ha
aKTUB, KOATO € NpPW3HATA B NpEIXONHM TEPHOAM, MOXKE Beue Ja He ChIIECTBYBA WIA MbK € Hamalina. AKO
CBUIECTBYBAT NMOJOGHM HHAMKAIWMH, Jpy’KeCTBOTO ONpe/eNs Bb3CTAHOBHMATA CTOMHOCT Ha TO3H aKTyB. 3arybara oT
06e31eHKa ce Bb3CTAHOBABA OOPAaTHO CaMO TOraBa, KOraTo € HacThIWIA MPOMSAHA B MPELICHKHUTE, H3NON3BAHA NPU
ompeJie/IAHe HA BH3CTAHOBMMATA CTOMHOCT Ha aKTWBa, ClIel IPU3HABAHETO Ha TOC/enHaTa 3aryba oT obesueHka. B
TO3H ciIy4ail, 6aaHcoBaTa CTOMHOCT Ha aKTHBA CE YBEIIYaBa JI0 HErOBaTa Bh3CTAHOBHMA CTOHHOCT.
Bb3CTaHOBABAHETO HA 3aryba OT 06e3lEHKa Ce IPU3HaBa B OTYETa 3a PUXOMIUTE U PasXONuTe.

DNHAHCOBH HHCTPYMEHTH

DUHAHCOBWTE aKTHBH, C W3KIIOYEHHE HA XEKUPAIMTE MHCTPYMEHTH, BKIIOYBAT CICTHHTE KaTeTOpHH (GMHAHCOBH
HUHCTPYMEHTH:

* 3aeMH U B3eMaHHUS;

*  (MHAHCOBM AKTHBM, OTYMTAH¥ [0 CIIPaBeUTHBa CTOMHOCT B nevantara wiv 3arybara;

*  HMHBECTHLIMHM, AbPXKAHH O NaJeXK;

*  (PMHAHCOBM aKTHBH Ha Pa3IONIOKEHUE 3a Mpoaaxsa.

DUHAHCOBHTE MHCTPYMEHTH CE OLECHSBAT IPH ITBPBOHAYAIHOTO NpUIOOHBaHE MO LEHA HA MPUIOOHBaHE, KOATO
BKJIFOYBA CTIPABEIHBATAa CTOMHOCT Ha JaA€HOTO (p¥ GUHAHCOB aKTHB) WIH MOIY4EHOTO (IpH (HHAHCOB [IACHB) U
pasxoJuTe MO M3BbPIIBAHE Ha CAENKATa C PHUHAHCOBY HHCTPYMEHTH.

Cllell MbPBOHAYANHOTO NPH3HABAHE CE OLEHABAT I10 CMPABE/UINBA CTOMHOCT (PMHAHCOBUTE AKTUBH, KIACH(UIIMPAHH
KaTo (PMHAHCOBHU aKTUBY, JbPXaHH 32 ThPTyBaHe U (HHAHCOBUTE aKTHBH, O0ABEHH 33 MpoAaxsa.

Cnell TBPBOHAYAHOTO MPH3HABaHe C€ OLEHABAT MO AMOPTU3MpYyeMa CTOMHOCT, ¢ MOMOINTa HAa METON3 HA
e(peKTHBHATA JIAXBa, MHBECTHIMH, ABPXKAHK IO HACTHIBAHC HA NMAJEXK, M 3a6MU U B3eMaHUs, NMPEAOCTABEHH OT
HPEANPUATAETO ¥ HEIbPXKAHU 33 ThPryBaHe, KOUTO HMaT QUKCHPaH NalexK.

3aeMH U B3eMaHUs, MPEAOCTaBeHN OT JIpyKEeCTBOTO, KOUTO HAMAT GUKCHPAH MAJEK, C& OTIMTAT 110 ce6eCTORHOCT.
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Bszemanus

BseMaHusiaTa OT KIUEHTH C€ OLIEHABAT IO HOMHHAJIHA CTOMHOCT MpH TAXHOTO Bb3HUKBAHEC B nesa. KpM GanancosaTa
JaTa c€ OTYWATAT Ha HETHA 6a3a 4ype3 HaMaJLiBaHe C EBCHTyalHa HaTpynaHa obe3LieHKa.

Obe3yenka Ha QUHAHCOBU aKMUBY

JlpyXeCTBOTO NpeleHsBa Ha Beska GanaHcoBa JaTa Jand ca Haluie 00eKTHBHM JOKa3aTeJICTBa 3a o0e3leHKaTa Ha
(pMHAHCOB aKTHB, WM Ha IPyNa OT (PMHAHCOBH aKTHBH.

YyxaecTpaHHA BajayTa

DUMHAHCOBHAT OTUET € NMPE/ICTaBEH B GBIrapCKy JIeBa, KOATO € PyHKIMOHANHATA BATyTa U BalyTaTa Ha MPE/CTABIHE
Ha JIpyxecTBoTO. CHeJIKHUTE B Yy)KAECTPAHHA BayTa IbPBOHAYANIHO CC OTPA3ABAT BLB (yHKIMOHAIHATA BAJTyTa 110
oGMeHHUs KypC Ha JlaTaTa Ha cfenkara. IIoKynkara u mpojax0ara Ha BajTyTa ce OTYHTA 1O Kypea 33 ChOTBETHATA
cnenka. Ha GanaHcoBaTa JaTa ce H3BbpIIBa PEOLEHK, 110 3aKTIOUMUTENHAS. Kype KbM 31 JIEKEMBpH, Ha NapHIHATS
NO3MLMA B 4YXIECTPaHHA BalyTa KaTo BB3HUKHAINTE KyPCOBM Pa3MKy CE OTHACAT B OT4CTA 32 IMPUXOMUTS M
pasxomuTe. [TepHOIMIHO M0 MpPelleHKa Ha PHKOBOACTBOTO TakaBa MPEOLICHKA C U3BBPINBA B Kpast Ha BCCKH MECCIL O
OT4MTaHE HA KyPCOBHTE PA3JIMKH KaTo TEKyIH PHUXOM Wik pasxoz. I1pu noTpebienne Ha BairyTa ce H3N0M3Ba KypehT
Ha LeHTpaIHaTa GaHKa 3a CbOTBETHATA HaTa.

Pa3xoau no 3aeMu

Pazxonure no 3aeMu ce MpYU3HABAT KaTO pa3sXold B NEPHOIA, B KOMTO ca U3BBPILICHH.

IMapuunu cpencTaa

TTapHYHUTe CPECTBA BKIFOYBAT IAPHYHH CPEICTBA I10 GAHKOBH CMETKH W/IIH B GPOH.
OTHeTHT 32 NAPMYHHUTE OTOLH € CHCTABEH I10 MPEKHS METON,

OCHOBeH KanuTaa

OCHOBHUAT KalUTAJI € NPEACTaBEH 10 HOMUHATTHATA CTOMHOCT Y CbOTBETCTBA HA aKTyalHAaTa My PEerucTpanui.

IIpu3HaBaHe Ha NPUXOAM H PA3XOAH

IIpu3HaBaHETO HA NPUXONUTE M PA3XOJMUTE Ce M3BBPLIBA IIPU CMa3BaHE HA MPUHIMIA HA HAYMCIIABAHC. IpuzHaBar
¢e B MOMEHTa Ha TAXHOTO Bh3HWKBaHe, HE3aBUCHUMO OT NApMUHKTE MOCTHIUICHHUA U IUIAlIAHAA.

TIpUXOIMTE, CBBP3aHHU CBC C/IENKH 3a H3BLPIIBAHE HA YCIYTH Ce MPH3HABAT B 3aBUCUMOCT OT €Talla Ha 3aBBPIICHOCT
Ha c/ieJKaTa KbM GanaHcoBaTa HaTa.

Jlaubuu
Texyw 0anvk

TeKyane JaubYHM aKTUBU U MACUBY 3a TEKYIIHUA K NPEAXOMHH NICPHOIH CE MpH3HABAT I10 CyMaTa, KOATO C€ 09aKBa
na 0pJe BH3CTAHOBEHA OT WIM IUIaTEHA HAa JAHBYHWTEC BJIACTH. HpPI H3YUC/IEHUE HA TEKYIIMTE AaHbLM CE Ipuiarat
OaHbYHUTE CTaBKH B KbM JaTaTa Ha GaJiaHca.

Omcpoyen danvk 6bpxy 00Xo0ume

OTcpoqunTe HaHbLH C€ MpHU3HAaBAaT II0 OalaHCOBUA METOJ 332 BCUYKHM BPEMEHHH pa3jIMKU KbM JaTaTa Ha 6ananca,
KOUTO Bb3HUKBAT MEX/Iy JaHbYHATA OCHOBA HA aKTHBUTE ¥ NTACUBUTC U TexHuTe 0alaHCOBH CTOHHOCTH.
OTcpoqun JaHbYHU [MaCHBH CC NMPU3HABAT 38 BCHYKH obnaraeMu BPEMCHHHU Pa3JINKH.
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AKTHBH 1[I0 OTCPOYEHHM JaHbLY Ce NPU3HABAT 33 BCHUKHM HaMaisieMyl BPEMEHHH PasivKH, NPEHECCHH HEU3NON3BaHU
JAHBYHA KPEIUTH U HEW3NOJ3BAHM NaHBYHHM 3ary0w, 10 CTeNeHTa, JO KOATO € BEPOATHO [a € HaJlule obnaraeMa
nedanba, cpelly KOosTo Aa ObJaT H3IOJI3BaHM HaMAlAEMHTe BPEMEHHU DasiKM, NPEHECCHHTE HEH3NON3BAHH
JaHBYHH KPELWTH ¥ HEM3IOI3BAHUTE NAHbYHH 3aryOu.

JIpy»ecTBOTO M3BBPIIBA Tperyie] Ha 6aaHcoBaTa CTOAHOCT Ha OTCPOYSHHTE NAHBYHU aKTMBH KbM BCSAKA JaTa Ha
GaNaHca M 5§ HaMajsaBa 0 CTEIeHTa, JO KOATO Beue He € BEPOATHO Ja Oble peanu3upaHa JIOCTaThuHa ofnaraema
neyan6a, KOATO Ja [IO3BOJNABA LETHS WIK YacT OT OTCPOUYSHHA NaHbYEH aKTUB 1a Oble Bb3CTAHOBEH. Hempusnatute
OTCPOYEHH JaHbYHH aKTHBH Ce NpepasIiIexKIaT KbM BCAKa faTa Ha 6anaHca U ce MPH3HABAT 110 CTENEHTa, 10 KOSTO €
CTaHaJI0 BEPOATHO na Oble peanusupaHa Opiema obnaraeMa nedanba, KOSTO Aa MO3BOJNM OTCPOYCHHMA NaHBYEH
aKTHB Ja ObJie Bb3CTaHOBCH.

OTCpOYEHHTE JaHbYHY aKTUBH U NTACUBH CE OLIEHABAT N0 JaHBPYHHMTE CTaBKH, KOHTO CE OYakKsa 1a Obaar B CHiIa 3a
nepyoa, B KOWTO akTHBBT Ce PEealu3ypa WM TacHBBT Ce YPEAW, Bb3 OCHOBA Ha NAHBYHMTE CTaBKH (v DaEbYHA
3aKOHH), AeHCTBANIY WM BIE3JIU B CIUIA, B 3HAYUTEIIHA CTENEH, KbM JaTaTa Ha OanaHca.

IHapuynu cpeacrasa

Hapmnme CpeacTBa B 0aHKOBH CMETKH C€ OJIUXBSBAT C IIaBAIl¥ JIMXBCHH MPOLICHTH, 6a3prpaHH Ha XHCBHUTE
JINXBCHM IIPOLICHTHU IO 6aHKOBU ACTIO3UTH.

Hapmmme CpeIaCTBa B 0aHKOBU CMETKH BKJIIOYBAT TMapHYHM CPCACTBA 110 pasIulalllaTe/IH CMETKH. pr)l(eCTBOTO
HAMa OrpaHHYCHHA 32 U3IIOJI3BAHE Ha NAPHYHUTE CH CPCACTBA B 6aHKH.

V3M013BaHKMAT BATYTEH KypC 3a NPEM3YHUCIIABAHE Ha MaPUYHHTE MO3ULMH B YyXKASCTPaHHA BalyTa, KbM JaTaTa Ha
Hananca, e xakro ciensa: 1,95583 BGN/1 Euro.

OCHOBEH KanuTaJa v pe3epBH

OCHOBEH Kamuran

OCHOBHMAT KAIATaN € MpeICTaBeH M0 HOMUHANHA CTOMHOCT M ChOTBETCTBA Ha aKTyallHaTa My peructpauws. Kem 31
JIEKEMBPH 3aIMCaHKUAT OCHOBEH KammuTas € B pasmep Ha 534 800 1B.

KanuTansT € BHECEH U3LAIIO0.

O0e3neHKa HA AKTHBH

KbM Bcsika OanaHcoBa farta PBKOBOACTBOTO Ha ,Hp)’)KeCTBOTO HM3BBpPIIBA Mperjea U MpPeucHsBa 3a Bb3HWKHAIN
yCi10BUA 3a o0e3lieHKa Ha aKTUBUTE, BKJIFOUUTEIHO U Ha (I)HHaHCOBﬂTe HHCTPYMEHTH.
HpeueHKaTa Ha pbKOBOJCTBOTO €, Y€ HAMA MHAUKALWH 32 00e31ieHKa Ha aKTHBHTE.

Hsama CYMH, BKIIIOYEHH B OTYETA 3@ MPUXOAUTE U Pa3XOJUTE, Ob/KAIIH CE€ Ha BBH3CTAHOBCHU 33.1"}’61/1 oT o0e31eHKa.
N3niaaTeHu TUBAAEHTH

CrriacHo penieHue Ha OGmoTO chGpaHue Ha ChAPYXHULMTE Ha JIpyxecTBOTO, npe3 2017 r. He ca pastpenensaHu
JIVBUACHTH.

YcaoBHM 3a0bJKEHUS

Cpeuty [Ipy»xecTBOTO HsMa 3aBeJICHU NIPABHA HCKOBE.
3a HACTOAIIUS OTYETEH MEPUOJ HE Ca Bb3HUKHAIHN CHOMTHS K 0GCTOATENCTBA, KOMTO J1a H3UCKBAT ONMOBECTABAHE HA
YCIOBHH 3a{bJKEHUS.

Yci0BHHM aKTHBH

Hpe3 HacTosmaTa roquHa He ¢ca Bb3HHMKHAJIH YCIIOBHU aKTHBH.

3a HacTOAIMUSA OTYETEH nepuoa HE Ca Bb3HHUKHAIH curOuTHA B 00CTOSATENCTBA, KOUTO 1a U3UCKBAT ONOBECTABAHE Ha
YCIIOBHH aKTUBHU.
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Ileau ¥ MOMMTHKA 32 yIpaBJeHNe HA (HHAHCOBHA PHCK

OcHoBHUTE (MHAHCOBM NAacMBM Ha [[pyXeCTBOTO BKIIOYBAT JMXBOHOCHH 3a€MM M TNPHBJIEYCHH CPeICTBA, M
THPTOBCKH 3aibikeHus. OCHOBHATA L HAa Te3W (HUHAHCOBH MHCTPYMEHTH € Ja Ce OCHIypH (HHAHCHpaHe 3a
JeiiHoCTTa Ha JIpy*ecTBOTO. JpyKecTBOTO NpUTekaBa GUHAHCOBM aKTHUBH, KATO HANPUMED THPTOBCKM B3eMaHUA K
HapUYHU CPeCTBA, KOUTO Bh3HUKBAT MPAKO OT OCHHOCTTA.

OCHOBHHTE PHCKOBE, IPOM3THYAINM OT (UHAHCOBUTE MHCTPYMEHTH Ha JIpyXKECTBOTO Ca JIMXBEH PUCK, JUKBHACH
DUCK, BallyTeH DPHCK M KpenuteH pHcK. ITONUTHKaTa, KOATO PBKOBOACTBOTO Ha J[lpy:KecTBOTO MNpuiara 3a
ympaBJeHde Ha Te3H PUCKOBe, € 0600IeHa No-10Ty.

Jluxsen puck

JIpy’%ecTBOTO € HM3JI0XKEHO Ha PUCK OT NPOMsHA B Ia3aPHUTE JMXBEHM MPOLEHTH OCHOBHO IO OTHOIICHHE Ha
(HMHAHCOBMTE CH [IaCMBM C IPOMEHIMB (IUTABAll) JIMXBEH NpOUEHT. JIpYyKeCTBOTO Ce CTPeMH Ja yNpaBiiBa
Pa3Xo[UTe 3a IMXBH Ype3 M3MON3BaHe Ha (PHHAHCOBM MHCTPYMEHT KaKTO ¢ (PMKCHpAHH, Taka H C IUIaBallii JIMXBEHH
HPOLEHTH.

JIuxeuoen puck

EQJCKTPIBHOTO ynpasJICHHEC HaA JJUKBUAHOCTTA HA leyxcecnao*ro npeanojiara OCUrypsBaHe Ha NOCTaTbIHO 060p0THH
CpeICTBa. Iﬁ)ymecmom noaabpIKa AOCTAThYHO JIMKBUIHU CPENCTBA M0 PpasIuIaliaTeIHKE CMCTKH U B 6p0ﬁ

Barymen puck

JpyxecTBOTO Onepupa B Bhiarapus i e H3I0XKEHO Ha BATYTEH PUCK, IPOM3THYAIL OT NPOJaX0H, IOKYIKH 1 32€MH B

eBpo. JIOKOJIKOTO Kypca Ha JieBa € (HKCHpaH copsAMO €BpOTO, JIPYXECTBOTO HE € H3JIOXKEHO Ha 3HAYUM BAIlyTeH
pHCK.

Kpeoumen puck

Jlpy:KeCTBOTO ThpPryBa €AMHCTBEHO C YTBBPIACHH IUIATEXOCIOCOOHM koHTpareHTH. OCBeH TOBa, canjara Io

THhPTOBCKUTE B3CMaHUA C€ CICIAT TEKYILO, B PE3YJITAT HA KOETO €KCIO3UIMATA HA I{pyxcecmo*ro KBbM KPECAUTCH PHUCK
HE € ChIIIECTBCHA.

CoOouTHA cj1el NaTaTa Ha OajJaHca

He ca HacTenmaM chOUTHA Clie] JaTara Ha Oaranca, HaJaraliy JOTBIIHUATEIHN KOPEKIMY H/WIH ONIOBECTABAHNA BbB
¢buHancoBHs 0TUET Ha J[pyKeCTBOTO 3a FONMHATA, TPUKMoYBama Ha 31.12.2017 r.

wry,




