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Anra va cpnnaﬂcomm oTHeT
31.12.2012r.

Oraeren nepaoa
Foanpara sanousama Ha 01.01.2012r, u 3asnpmsama ma 31.12.2012r.

_ Cpagnn'wema HH(OPMANNA 32 HMPEAXOACH TEPHOA
Toannara sanousama wa $1.01.2011r. m 3apspomsana ma 31.12.2011x.

Aara Ha oaobpenne 3a nyGAnkyBaHe

()praﬂ 0A0bpHA 0TUeTA 32 Mybankysane
apes pememw Ha Vrrpanmem: BITHCAHO B HPOTOROA Ne 3 o aata 30.03.2013r

BA3A 3A U3TOTBAHE HA ®MHAHCOBUTE OTUETH M ITPHAATAH
CBITECTBEHW CUETOBOAHH ITOAMTHUKH

@nﬂﬂﬂcomun OTHET ¢ MAPOTBEH ChIAACHO MauckBampata Ha Hanmonassure mxmapm 3a (PIHAHCOBH
OTYETH HA MAAKH H CPCAHH NPEANPHATHA, IPHETH € IocTaHOBACHHE HA Mnmacrcpcm chreT No 46 or
21.03.2005 1. 06HapOABﬁHM B AB, 6p. 30 o1 7.04.2005 ., , wam. AB. 6p.86 ot 26 Orrmwmpn 2007rn CHAA
or 01.01. 2008 K

Toaunmar (inmancos OTIET € CBCTABEH B HALSOMAAHATA BAAYTA HA l’enyﬁamm B%Ampxm -
OpArapern Aes. :

CToRHOCTHTE B OT9ETA €A IOCOMCHH B XHARAM ObAIAPCKH AeBa.

O*r 1 AHPAPI. 1999 roamma be\mpmnﬂ*r AeBEC qmmnpan KYPC KbM eBpoTo 1. 95583 A€BA 32 1 eBpo.

Hpomeuﬂ B CHETOBOAHATA HOAMTHEA _
Ot 01.01. ”()081" BAS30KA B CHAA ]'IPOMEHH B HanmonaauwTe CT‘aHAapTH 3a (;i')mmr{coaﬂ OTIETH 32 M'!.Az-ﬂ’f H
cpesnn npeanprata. TlpeAnpuarieto ce ¢ chOBPASHAD © MPOMEHHTE. CTO;frrocrmc ce npmmqm AeTTH
H npeimfzcmbnunparm 32 BCHUKH r;pe/\cmnerm [IePHOAT BbB qt)rmamcomm OTYET.

Aeikcmamo npempum‘ne .
(E]E’IH’LIIC()BII}I OTYEeT &€ l’ISTOTBeH H"i HPHHI[HHR Ha ALHCTBRUIO lipez:\ﬁpl’lf{"l'ﬁe H I)'I:KOBOALT’BOTO CHHTA, Y&
_VIPEAIIPHATHETO e OCTAHE ,mncmamo :

Tet{yum H HeTeKYLIN amnu
AKTHBUTE Ce MPEACTABAT B CHETOBOABIA GAAIHC KATO TEKyIm (Kp’l.TKOTpaHHH/ Kpamocpcmm«) HAH
HETeKVIH (Amm’rpamm / A{hAI“DCpO‘iHH) B 3ABMCHMOCT OT [EATA npH npnAoﬁmaHeTo M.
AXTHBRTE, KOHTO ¢a NPUAODHTH € LeA A Epaar MBTTOASBAHH HAH PEANHIHDAHH B ONEPATHBHHA THIKBA
HA HPEAHPI{}ITHE’TO (:ﬁ'. TI}')&A('T‘HEH’T KaTO I(’KY]'_LIH GKTHBIL.
AKTHRUTE, KOITTO Ca npnm}ﬁnru € 11eA Az BBAAT HANOAIBANY/, ABBKAHE 34 TPOABANKITEALH [IEPHOA OT
Bpeme (HPE.’;! H()B("iﬁ oT EAHEI OHFPATHBEH HHKbA) B ACHHOCTTA Ba HPCAHPHSI“IH@”IU ce HE)CAC’I"IBJ{T KaTo
HETERYIRHN AKTHRHA. .
OTeparBIEHAT HHKbA € BPEMETO 0T IPHACOHBANE Ha AKTEBAYE (MATEPHAAM, CYPOBHHY M APYTH), KOHTO

BAHM3AT B IIPOLICC HA rrpepaGo*rKa AD PEAAMBALNA HA Ch3AJACHNH HpOAYKT - FIAPIIR tp{nxc“r'm
()m_pm;rmrmj TIHKBA 118 LEPCAITPIITHETO ¢ 12 Meceria/ roAnny




Korato akTip ce peasqaupa KaTo Hact OT ONePATHBHHA IHEKBA Ha TPEATIPHEATHETO, TOH Ce IIPEACTART
KATO FERYHL AODH ¥ TOraBa, KOTATO He C& ONAKBA A2 O'BAE PEAAHSHDAH Hpes caeaparnmTe 12 mecew.
Ammm"re, KOHTO ¢4 NPHAOBITH € LeA IOCACABAINA NMPOAmKDA (THPTOBCKA UEA), C& NPEACTABAT KATO
TEKYIIIH AXTHBIL

Axrie e RAACHDHIIPA KATO HETEKYIIL AKO HE OTIOBAPA Ha KPHTCPHITE 34 KALCH(DUITHPAHE KATO TERYLLL

Hemarepuasnn akrapu
Karo semarepuasHmTe aKTHEH C& OTYHTAT AKTHBH, KOHTO OTTOBAPAT Ha OIEASASHHETO 32 HEMATEPHAACH
AKTHS H OITOBADPAT HA Kpn'-repmfre 33 OTHHTAHE Ha nematepHaskn akTIee opmyanpanm s CC 38.
I‘me nplmoGs«mm:m MM HEMATEPUAAHMTE AKTHBH CE OLICHABAT:

B Brruimmo C’IBSA’!AGHI'ITE }I&I\dﬁTﬁpHaAHH ﬁKTHBH ﬂpﬂ HPHADGHB’IH&’J.O BN CO OUEHABAT TIO S Ha
l‘IPf‘I&OGHBHHﬂ KOE’I‘() BR_AIO‘iBE. HOI\YITHHT?]. ITeHA (BKAIO“IHT(‘.‘AHO MHUTA W HEBLICTAHOBHMH
ADMBLH) M BCHYKH Hpe[m PAIXOAH 32 MOAFOTOBKA HA AKTHEA 32 HIIOAIBAHETO My 110
MPEAHASHAUCHIE.

< CB3AdACH B TPEANPHATHETO HeMATepraseH AKTHE C€ OUCHABA 11O cﬁop"b*r O PAIKOANTE,
H3FHPIIEHIT OT MOMEHTA, B KOHTO HeMATEPHAARKAT aKTHE 32 IPBB BT € JOCTATHAA KPHTEPHHTE
sa npusnapane. | IbPBOHAYAAHATA OLIEHKA Ce ONPEAeAN IO HAYHH, HACHTHYEH Ha DROPHCTHR 31
OUPCACARHE Ha ceDecTOMHOCTTA HA NMPOHIBEALHATA TIPOAYKIMA B [IPEATPHATHETO, T.¢. HE C¢
BKAKOUBAT: BBIpemnHaTa meaaiba, neobmuaifunTe KoAHIecTsa Bpakysanm pecyper (MaTeprany,
TPYA H APYTH), AAMHHHCTPATHBHUTE W APYTH 0briu pasxoAn (HECB’}JPB’H{H FIPAKS € TIPOLECA 110
ITP]’IA(')GHBHHG’T O HA HE:"\#T’IT&}'.)H&AHHH 'ElKTI"IB) M T.H. .

- Koraro nemaTepHases akTHE € NOAYUEH B PESATAT Hil 3AMANA HAM MACTIIHA 3AMAHA CPELLY APYY
HECKOAQH HENIRTEPHMEH AKTHD AN APYTH AKTHBI, LICHATA Ha i’IpHAOGEiBHHC e OE'I[)CACJUI 1

. CE'II'_)"EBCA,AHBRTH. CTORHOCT Ha IIOAY‘IEHHH AKTHB, KOATO © emﬁm%eﬁfr—m A CHP’!EE;SJ\'HH'&TH

| CYOHHOCT HA OTAAAGHHA AKTHS, KOPHIMDAHA € BCHMKH NPEXBHPARHH NADIMHH CPEACTER.

. BT;’&]“HIRH&A&T& PEL'%AHKa ME}KAY eHaTra Ha I’IpHAOﬁHB’lHE Ha HOAY‘:ICHHH AKTHE M cywia'f‘a OT
6’§A3IICOB'1T2. CTOHHOGCT 1A OTAAACHHA AKTHB H BCHYUKH HPEXB’I;PA&HH liﬂPH‘THH CP(‘ACTB'I ce
OTUHTa KATO rewasba mAM 3ary6:a

- I-IhpBQHﬂ.‘IE&AHaTA OHEHI{H H"L HEE‘M&].TEPHH.AEH AKTHB, TIOAYHEH B PC&YAT?I.T Ha 6833’1»3M€3A11’1 CALAKA,
ce or[pe,aemx 0 cnp;memnna’m M’y CTONHOCT. ’ '

= H’prOHﬂ‘IaAH”ITﬂ. OLICHK’Q. HaA HEM‘ELTQPH&A&H AKTHDS, HOAY‘{E!H B ptSYAT’lT H# ’IIIOIJTHB. EHOCK’} o
pead pa TBPTOBCKIA 3AKOH, Ce OTIPEAEAS 110 CTOHOCTTA MY, TPHETA OT ChAA. '

Ilemm-repm,amwe AKTHEM Ce OTHITAT CAeA TIPHACOHBAHETO Mo cebecTofiHoCT Hamam,m ¢ HaTpyTAHaT
wop"m:smrm it} Hamynmm qﬁryﬁr»r or oGezuﬁma ' :

B rpumm CHIAAMEH mfewmrepnaAeH AKTHD e rrp:«rmasa M OTHHTA KATO HEMchpuam-H AKTHB B
FABMCHMOCT OT hA3ATA Ha Ch3AABAE, B KOﬂTG Cé IXaMipa, 1 HMEHHO: . '

- .B*mpc:mfm CHSAAACH  HEMATEPHAACH = aKTHB, BBIHHKHAA or !i3CA€A()}iaTBACK3 Aeﬂnocr
(HECA(‘AOB’H CACKA (i)aaa Hi BBTPEIICH npoem} He ce IIPH3HABA | KaTo Hfrma'mpnmeﬂ AKTHB; 110
BpeMe Ha ﬁ3CACA()BdTeACKaf‘a “dasa’ Ha CAMH BBIPEIUCH - HDOCKT. NPCAIPHATHETO HE MOKE Al
A‘OK?HKE UO Gcscnopeﬂ HR‘IHH ‘le HM& I—IRAH"{HC Ha HﬁMﬁrﬁpHMEH ZlKTHB KDH"I’O BEPOIETHO A‘l.
ADBEAE AD DrAeIn HEOHOMIMECKI HIYOAH; - : DRRERE : :

- BLTPEU.IHO C’I}3AHAEH Hf:MaTepHaAc,H ﬁK'IId“B Kol ro Bh?tHHKBﬁ B pﬁSyAT’lI Ha AflldHOt.,i' jols] p?!fﬁBYITI‘IC
(paza s1a paseurme ot BLIperiren rrpoem") ce. nprmnaBa 3 HeMaTcpMaAﬂ-z AKTHE, KOTATO
HpeAHPPHITHeTO MO}KE Al AOK&}KE : . .

Texumiecka’ umcoﬁnucr 3a 3am,meaHe Ha HE\MT{:}‘)I’HAHHH AXTHB, "j’n(a Ye Aa 6’bAC roToB 3a ynorpeda
HAL HPOA’IH{G’). AR

Hamepenue sa 3a8BpIIBAHE Ha Hema"repnaAeH AKTHE H 33 HETOBOTO HIHOAZBaHE HAM HpoAfn;cﬁﬂ
CaocoBHOCT 34 MBIOASBAHE HAN npcmaﬁsﬁa Ha HEMATEPHAAHHH aKTHB, :

Harrriree, mo KOMTO HEMaTEPHAAHUAT AKTHB [e ADBEAE AC renepnpaﬁe'm Ha 5’bAcIHH HROHOMITECKH
HATOAH, BRAFOUNMTEAHO HAAMHHETO Ha MA3Ap FAR H{)Arsﬂof:rra My MpH BRIPEIHL 32 npexmpﬂﬁ'me'm_
yrotpeba; ' - :
HaaAmane ma aAeKBATHI TEXHHYECKH, hHHAHCOBH B ADYTH pecypcn HLO6XOAHMH 3z (imnammupauc HA
PASBHTHETO, HATOAIBAHETO HAH Hposakbara Ha HEMATEPHAANNSA AKTHB, 1 -

CHOCOFJHC)CT 33 OLIEHABARE Hi pasxoauTe, I’TPOH"STH'-{’IHLH oT {IG‘M’!TEPH"IAHH}I AKTHBE II() Bp(‘\’fe Ha
Hemrsom p’l'&lﬁli rHe. ' o '




IMocaeapamn pasxoan
Pasxoan, manpasedayt sa MOAALPKAHE HA I'BPBOHATAANO VCTAHOBEHATA CTAHAAPTHA eDEKTHBHOCT Ha
HEMATEPHAACH AKTHB, C¢ LIPUSHABAT 32 TEKYILH PAIXOAM B EPHOAL HA FIHHKBAHETO UM
PasxoAH, KOHTO MOTAT HAACKAHO A2 OBAAT M3MEPEHH H CHOTHECEHH KbM HEMATCPHAACH AKTHE, KOTATO
BOAAT AO YBEAMMABAHE HA OUAKBAHKTE HKOHOMIHMECKH HATOAH CHDHMO [BPHOHAMAAHO OHEHEHATA
CTAHAAPTHA e(hEXTHBHOCT HA CHINECTBYBANIHA AKIHE, C& OTPASABAT KATO JBEAIMEHIME HA OTTETHATA MY
CTOHHOCT HANM KATO OTAGASH Ht‘:‘:M&’lépﬁaALH AKTHB H C& OTPEAEATT KATO PAIKOAH 32 YOBRBBPHICHCTBAHCE,
KOTATO BOARAT AO!

©  YBEAHYABAHE Hil IIOAG3HHA CPOK Ha TOAHOCT,

= YBEAHYABAHE HA TIPOHIBOAMTEAHOCTIR,

- NOADOPABANE HA KAMECTROTO HA POAYKTHTE i/ HAH YCAYTHTE;

- PABNIMPHBAHCE HA FB3MONIIOCTHTE 34 HOBM TIPOAYKTH H/MAN HOBH ymym,

- CBKpamIaBaFe Ha nponsnoAcweHI/rrc PASKOAL;

- MKOHOMMAMECKH MO-H3TOAHA IPOMAHA BB YHKLUHOHAAHOTO rrpemnsnwcrme Ha AKTHBA.
Hemarepuasen akius ce OTIEHCBA TIO Barancosara My CTOAHOCT NPH OKOHWATCAHO HIBOKAAHE OT
yrorpeta .

Hemarepranss akrisn e ommcam OT GAAAHCA Fa IIPEATPHATHETO THPH :

- npoA'ui{ﬁ'l - p’lsAUMTa ME}KAY HeTHHA TIPHEOA OT HpoaaxbaTa ¥ 6&A1HCOBETB CTOHHOCT CC

| OT4ITA KATO Hewaaba HAH saryGaj : :

- saMAHR C APYTH AKTHBHM - HE ce oTaTa meuasba nan saryba, ocser B (,quam‘e o 1. 4.8 uam ako

TOBA € IIPEABHACHO B APYT CUCTOBOACH CTAHAADT; :
~  TPAHCOPMHPAHE B CTOKA € UIEA TOCACABAINA 1IpoAmKDA - HE ce OTHHTA nequ‘in MAH 3ary0a;
UEHRATR HA npxmoﬁpmane HAa €TOKATA € BAAAHCOBATA CTONHOCT Ha mnncar—mﬁ HeMATEPHAALH
AKTHB; T o -
- ipancdopMupase BRB . (DHUHAHCOBH AKTHBH - B CBHOTBETCTBHE ChC CYETOBOACH CTAHAAPT,
perAaMeHTHpALL TAKBE BUA TPAHCOPMALIME; . E
- Opaxysasne - pasaHKara MemKay BAAAHCOBATA CTOHHOCT H CTOHHOCTW. Ha no;\}rnremm B pmy,wfrr
Ha 6}3&}&'573’1}16'1’0 AKTHBH €& OTUHTA KATO r1eaanba wau 3aryba.
AMOPTHE&L{MH HA ADATOTRAHHI HeMaTepHAAHH axTHRH cpraacao CC 4 s D
AmAroTpaiimire Hema'repnm\mr AKTHBH Ce AMOPTHIMPAT O AHHCHIIFS METOA 33 Lpom rm onpmmmm :
MOAGIEH HKHBOT. _ : : : :
CPC:AHHH‘I‘ OACIEH HHBOT B 10,«:\1&114 34 OCHOBHHUTE rpyma Hemm*repﬂamn AKTHBA, e KﬁKTO cnemm

. I’Io:\e:s'erf'}mao“r -
- TOAHHH

Tpym

HpoAymu oT pa:momﬂa Aemmc*x
Konrgeonn, marenrn, AHI.E&H&HH mpmucma Mapm

Ipotrpasim opoaykrs
Teproncka perryTanma

oviba o O]

Abuo’rpannu Ma'repmmnu AKCTHBH:

" Karo AbAIOTp'IHHH MATEDHAAKH AKTHBH C& GTHTAT AKTHBH KOITO GTTOBAPAT HA Kpmepxm:e Ha (f 161
HMAT CTOHHOCT NMpPH npzmoﬁxmmem pa}mq HAN uo—mcam oT 700 AB.. Arcm}m're KOMTO MMAT CEOABOCT
IO HHCKA OT HOCOMCHATA Ce OTIHTAT KATO TekyI paaonH 3a r:{epzmAa Ha lrpvm,oonﬂme B CLOTBETCTRITE
€ 0AOBPEHAT CIETOBOAHA TIOAMTHKA. : '

BCEKH ABATG! rp*:t‘ﬂ M’ltepl»mz\_en AKTHB CC ouelr;ma an HpHAOOHB"iH&TO My

- 170 LeHa HA MPUAOGHBAHE OIPEACACHA B CHOTBETCTEHE C HANCKBAHMTA Ha CC 16.,

- 1o ceBeCTORNOCT - KOTATO Ca Ch3ALACHH B npemxpmrme'ro,

- MO CpaBeAAiBa C’I‘(’){/IHO(:‘I‘ KOFATO 2 TOAYYEHH B PEIYATAT Ha Besnranesdma cALAKA,

- Y0 OLCHKA, IPHETA OT ChAS, H BCHMKM [IPEKH PASKOAM - KOMATO €A HOAYHeHH B pe,syAmr wa

ATTOPYTHA BHOCK2 XI0 PEAA HA Tnpropexua saxos. .

[MOCACABAIIOTO OLIEHABARE C& OTUHTA 110 1eHa 1 NPUAOBHBANE, HAMAACHA C HATHCASHITE aMOpT;xmupm
# HaTpyitadaTa sary6a ot obearenxa. Hanpasernte o0eatieHk & OTIITAT KATO PA3KOA H Ce ﬂpuanmrrr B
OTueTa 33 r:rpnxo,fm H PASXOAH 34 ChOTBETHMH TEPHOA .




Pasngra ma axrasn

Koraro AI)AI‘OTPQEH l\dil'TEtpH:lA(i‘H AKTHR € MOAYYCH B PE3YATAT HA 3aMAHA HAHM YaCTHYHA 3aMAHA CDEIy
APYT HECKOAEH. ADPATOTDAEH MATEPHAACH AKTHB HAM ADYIH AKTHBI, LIEHATA Ha NpHACOMBAHE Ce
OIIPEABAT TIO CHPABEAANBATA CTOHHOTT HA MOAYHEHMS AKTHE, KOATO € EXBHBAASHTHA HA CIPABEAANBATA
CTOHHOCT HA OTAAACHHA AKTHB, KOPHIMPAHA ¢ BCHMKIN NPeXBbPACHH NaDHIHE cpeactsa. BoanukHasata
PASAIKA MEKAY TEHATA HA LPHAODHBAHE HA HOAYIEHHA AKTHE H cyMTm oT GaAaHCOBATA CTORHOCT Hi
OTAAACHIN AKTHB ¥ BCHYKH [OPEXBLPACHH ITADHYHM CPCACTBR  €¢ - OTamta Kato neuwasba mam
2aryba. K oraTo MATEpHAACH ABATOTPAEH AKTHB €& MPHAODHBZ B 3aMAHA HA HOAODEH 4KTUB, KOHTO MMa
CXOATFA YﬁOTpf‘6’1 B ChUIATSR C(i)ﬁpﬁ HA CTOITAHCKATA AeHIIOCT I CXOAHA CHPQB&,A,AHBQ CTOIIHOC[‘ HE C
IpusHABA HikaKBa Teuaaba nwan saryBa sa cvotsersaTa caesxa. Llemara na nipusobusare Ha HOBAL
AXTHB € DaAAHCOBATA CTOHHOCT Ha OTAAAECHHA AKTHSB. Korato CII]_')"le:A,AHBaTﬂ CTOHHGCT HA MOAYICHHA
ARTHE OPEACTABANBA AOKASATEACTEO 32 HAMAAGHATA CTOMIOCT HA OTARAEHIA AKTHE, ITBPBO €& HAMAAABA
CTOHHOCTTA . Ha OTAAACHIKA AKTHB  H - Ta3d H?iMaA(.’.Hﬂ © CTOHHOCT e OpHNECEa  Ha HOBIA
awrus. Jlocaeasarum DASXOAN CREPSAHH € OTAGAGH A"fmro-rpaéﬂ MaTepnaAeH AKTHB Ce OT4HTAT B
yBEAHTEHTIE Ha GAAAHCOBATA CTOHHOCT HA AKTHBA, KOTATO € BEPOATHO NPEATPRIATIETO AA TIPHAOBHE
mcoﬁmmmecm PI3TOAH  HAA rmpnonmamo OITEHEHATA CTAHAAPTHA ecbem‘:mHocT BM} BCHYKM
OCTAHAAM CHUYUAH TIOCACABANIHTE PAIXOAM Ce NPHGHABAT 33 DAsXOA Ad [EpHOAA, B KOWTO ca
narpapeint [TpeAnpMATHETO OTIIHCEA ABATOTPACH MATCPHAACH AKTHE TIPH npommdin MAH KOTATO HE Ce
CGHARBAT HHEKAKBH HKOHOMH‘!@CKH H3TOAHR OT M3ITOASBAHCTO Ha ﬂh"IHBﬂ I‘IAPI I'Ip}i (')CBOOO}M.«lBﬂHt‘m OT
HEYO.

Bp'en'{em[o' H:me}gémﬁe ABATOTDANHH aKTHEH OT yrotpeba - 3 peMORTHPARE, 32 HOAOGPE‘HHH 34
KOHCEPBHDANE M T.H. HE CC OTIHCHAT OT Basasca Ha TPEANPHATHETO. PazxoAHTe 33 KOHCEPBHpAHE
' (HSB(‘}KA’IHG ot ynmpeﬁa 32 OITPEACAEH TIEPHOA H NOCAEABALLID BHBEKALIE B yrm‘rpeﬁa) CE GTYHTAT Kato
Tcicym,u PASXOAN 32 NIEPHOAA, TPES KOHTO €A BHIHHKHAAM

Amopmsﬁmm HR ABAT mpmnn Ma"rcpmmnn AKTHBH CHIAGCHO CC 4

A,bMOlP’].HHHTL I\a(ﬂ’l‘ﬁpHﬂAHH aKIHBPI ce aMop"m:mpa*r 10 AMHERHYA METOA 3’1 HL‘pHOA’l HA OYAKBLIHIIA
FIOAC3EH HHBOT. _ : : :
CPEAHHHT HOAEC}&H HKHBOT B I‘O,A,K’IIII/I A OCHOBIH/ITE f’pyfIH A’bAi‘C)TI)’lI'IHI’I \{QT{’PH?LAHI! 'I.KTHBII & KAKTO
CA(*AB’\ o : . - o

Tpyma ' Tloaeser supoT -

B TOAMHIT
demu o
ToAoGperyr ma semir - 7 o0 =
Cl‘pmﬁ - s . I 25
Coopmmesa L 125
Mauiire, sGopyasane 35
Pparrcrmopram cpeactsa — Hea aBTOMOOHAH 10.
Asromobran o o oo 4
Komrmorpa o o2
Apym A*bAI‘OTpAIIHH AKTHBH - 165

Oﬁeauenxa Ha A’bAI’O’rPaHHlfI Ma*repnaAHn mcrupn
C’bmacno wspckbanmaTa Ha CC36 wuM ARTITY HA HATOTBIHE Ha ClJHHaHCGBHﬂ m‘qm‘ Ce IPABHM Hperenka
ARAM CBHIIECTBYBAT MHAMKALIMH, 4e CTORHOCTTA Ha AAAGH ABAT OTp’lEH MﬂTepHaAeH ACTHE € oﬁesnermm

B cayuait ga Taxupa Immxan;nu Ce HBUHCANBA BBACTAHOBUMATA CTOHHOCT A AKTHBA B Ce onpe,m;m
3arydaTa o1 obesmensa.




DUHAHCOBY AKTHEM
Mpeanpusruero upuaara CC32 npy oTuirraie wa (PUHAHCOBY AKTHEM,
PUHAHCOB AKTIHB & BCEKH AKTHB KOHTO €
I‘I’\PH‘IHQ Cyna;
Aorosopro npano sa:

= TIOAYUABAHE HA TAPHYMHH CYMH HAH ADYT (DHHAHCOB AKTHE OT APYTO npu\npmﬁmc,

- pﬂ.BMHH’A Ha Cb}‘i(Hﬁf—ICDH HHQT’PyMEHT G Apy’.["() HPE,A,IIPHHTHE IPH HOTEHITHAAGO 6A‘.§1.I‘()IT£)H}IT‘HM
FCAOBUS,

- HHCTPYMEHT Ha COBCTREHMA KAILHTAA HA APYTO [IPCANPHATHE;

-~ KOMIIEHCATOPEH HHCTPYMENT MO CMMCBAZ HA WA. 2 OT 3AKOHR 34 CACAKHTE € KOMITEHCATODHH
HHCTPYMEHTH. - :

OUIAHCOBHTE AKTHBH C& KAACHDIIMPAT B 3ABHCHMOCT OT LICATA HA IPHACOHBAHE, A KOIAFO €4 9aCT OT
noprdpeita, ce KAACHDUIHPAT B 3aBHCHMOCT OT DEAT, KOITO NPEAIIPHITHETO CH € TOCTABUAD 32
MOCTHTRHE ¢ ITopTdrefiaa,

(DHHARCOBATE AKTHBH CE chmi)sernnpa"r B CACANHTE KATCTOPHHE CBTAACHO HincksanmaTa wa CC 32:

- DUBAHCORH AKTHBH, ALPHKAHH 32 THPIYBAHC - TE3H, KOKTO €1 NPHAODHTH OT IPCALHATHETO ¢
L&A TIOAYUABAHE Ha D’(:‘-im\ﬁa FIPOMITHYIALLA OT KPATROCPOYHH KOACHAKHA B LIEHHTE HAM B
AHABRCEH Map}i‘\

- OHANCOBH AKTHABIL, A’bp}{{AHH AD HACTLITBAHE HA TTHAEH - qDEfIH’LH{:OBH AKTHBH € t;pm{fnp'mo HAH
OIIPEAEAREMO IAAIIAHE 1 (DHKCHPAH NAAEK, KONTO TIPEAITPHATHETO HMA HOAOHKHTEAHOTO
HAMEPEHHE H BB3MOKHOCT AQ 3ATIA3H AO HACTBIIBAHC HA ITAADKA HM.

- Kpf:mfrﬂ %4 BS&M&HHE,.B’SSHHKHELAH IBPBOHAYAATIO B IPCAIIPHATHETO - (bHH’ﬂH(:om»l AKTHBIL,
ChIAMABHI OT IPEATPHATHETO TTOCPEACTROM AHPEKTHO TIPEAOCTABAHE HA TTADH, CTOKH HAH
VCAYTH Ha AAACHH AeE\HTopm

- Obfigsern 30 npoAkda - BCHYKH (DIHANCOBH AKTHBM, KOMTO HE MOIAT A2 C& nmmcbnuupm B
IT[)E‘A“‘{OAHHTE TPYITH. .

Ci)mnm BY AKTIHBH €C NpHSHABAT B 0asamca, KOraTo HPEAUPHITHETO CTane c*rpam 110 Aonmopmﬁe
YCAOBHA HA HHCTPYMEHTA. -

DHIHAHCOBITE ARTHBK ¢¢ OLICHABAT [IPH ILPROHAYAAHOTO NPHAODHRAHE 110 1iea Ha npuAchUBaKe,
HKGATO BRARKIURAS .
CnpaBempmaTa CTORHOCT HA AAAEHOTO }

PasxoANTe O HABLPIIBANE Ha CAEAKA ¢ (DHEAHCOBA MHCTPYMEHTH, KATO!

- XoHOppH, KOMMCHOHU H Apym BHIHATPOKACHMA, MSTAXTCHI HA ATEHTY, 6[‘)0}\{,1‘)}1{ KOHCYATAHTY,
AUADPH H APYIH, SIPARO AHTAMUPAHK ChC CACAKATA ABHE;

~  AAHBIIM, TAKCH, PASPELUCHIN W APYIH, HETIAXTEHI HA 60pcn HHA pery,\mnmn«m OPYaHM;

- *rpa HOPCPHH AARBLH # MITTA H APYIH. -

CAeA TIBPROHAYAAHOTO npnm‘anﬁne npem;pmi"me'm OMenABa QPHHAHCOBETE AKTHRBI KAKTO CAEABA:
- IO CIIPRBEAAHBA CTOMHOCT, KOATO He C& KOPHTHPA ¢ OYAKBAHHTE PASXOAH MO npommﬁn A HAH
APYT BHA OCBOBOMAABAINA T2 (DHHATICOBHTE AKTIRH, ;cmcmpmmpama KATO!
DHAHCOBH AKTHBI, ABDIKAIHN 30 THPIYBAHE; :
Dugancopn akTHsi, ofmenit 3a Tmpoaakba. _ : .
‘- [0 AMOPTH3HPYeMa CTOHHOCT ¢ NOMOIITTa Ha MeToA Hi e(bem*rmm"ra Ams:m (bxmmco:m re
‘11{'11‘11’)[1 KA’LCH(PHHHI)BHH KaToe
MuBecTHIUH, ADPKAHI AD HACTBIIBAHE HA TAACK, H
3aeMH 1 B3CMAIII, TPEAOCTABCHH ot npeAnpmrmexo ¥ HCABEHMGAHHE 32 THPIYEANE, KOUTO HMAT
hukcupan masek.
= 1o ceBecTofinocT - aeMu i BIEMAHKHA, TPCAOCTABEHH OT IPCAMPHATHETO, rconro HAMAT
(br/mcmpan TIRAEIK,

PasAMKHTE GT TIPOMERITE B OIIEHKATA Ha cbmmncmsme AKTHBM ¢ OTIHTA KAKTO CAEABA |
Pasarnaite 07 HpOMEHATE B OLENKHTE Ha q);maﬂcosn £C AKTHBH , OTYHTAHY I10 CIPABEAAMBA CTOHHOCT
mmcmc]m LAPAHE KATO!
- ABPKAHE 33 THPIYBAHC (BKAIOYHTEAHO [IPOHIBOAHNTE (DHHAHCORH ﬁncrpymeﬂ'm} C& OTHUHTRT
KaTO TEKyILH cbmmﬂcmm TPHEOAM AW TERJILUT chrHancoRn pasxoAn;




- obaper 32 IpoAAKOA Ce OTUHTAT KATOTEKYILH (DHHAHCOBM [TPHXOAH HAM TeKYHIH (PHHAHCOBH
PAIXOAM, HAH VBEAMHUCHNE AN HAMAACHIE HA PE3ENB OT IPEOLIEHKA 32 (DHHAHCOBH
HHCTPYMEHTH, KOHTO MOXEe Aa GBAC HOAOKHTEAHA HAK OTPHIIATEAHA BEANTHHA,

- 3MEMH B BIEMAHIA, TPEAOCTARERH OT NDEAIPHATHETO H ABIOKAHM 32 THPIVBAHE (BRAIOMHTEAHO
FIPOWAROAHETE (PHHAHCOBH HHCTPYMEHTH), €& OTY4ITAT KATO TeKyIH PUHAHCORN IPHXOAR HAK
TEKYIU (PIHAHCOBM PAIXOALL.

- OfBeauenara HA (PHHAHCORHTE AXTHBH, OTUETEHH IO AMOPTHIUPYEMA CTOHHOCT, C& OTUNTA KATO
dunancos piaxcm

DHHEAHCOBH ARTHBH C& OTIIHCBAT MAIAAC MAN YACTHUHG SAMHCTBEHO KOIATO ACTOBODEHETE TIPABA TG
s EbanT moracesu. Tloracapane (MSUAAO HAN ACTHHHO) HA AOTOBODCHIE IPABA , POHITHUYALIL OT
(DHIAHCOB MHCTPYMEHT, € HAAMIE TIPH:

- peaAmMsupaHe HA MPABATA HAH JPEKAAHE HA 3AADAKEHNATA;

- OTKA3 OT IPABATA HAH OTMEHANE HA JAABAKCHUATA,

= MFTHYaHe Ha CPOKa 3a p(‘aAH:’va’aHL HA HPaBATA HAM 30 YPEKALHE Ht 3AABAKCHHATA.

Korato dhuHAHCOBYAT aKTHE OTIIHCAH, Ch3AAACHUAT 32 HETO Pe3eps OT SIPEOUEHKA CE OTHHTA KATO TEiyIL
(PHHAHCOB PATROA HAN TeRyILY dpuiancos HpHXOA

HaseoTHIMOHHEN HMOTH :
Karo nusecrnnnonny wmotr  cbraacao CC 40 ¢ orauerar semi M /HAN CIPIAHM, H/HAK 4aCTH OT CIPaAlL,
KOHTO Ce ABPIKAT NO-CKOPO € HeA ITOAYYABAHE HA IIPHXOAN OT HAEM HAM 24 yneAi-rﬁﬁmne CTOAHOCTTA HA
KATTHTAAR I/]'AH 33 ABCTE ) .
VHBECTHIHOHAN HMOTH ~ OTYHTAT €€ KATO ABATOCPOYHI PHHAHCOBH ARTHEH, C HIKAIOMEHHE M
© MICPUKARHHTE HMOTH, KOHTO €& OTHHTAT 110 HAMMH, HAEHTITYeH HA HAMHHA 33 TTOASBAHMTE B
. AGHHOCTTA MMOTH, HEABHCHMO OF TOPA, Y& MPEATTDAITAEMOTO MM HPEAHASHAUEHME MUK Al
hAS KATO HHBCCTHIHORHE HMOTH,

- [)'13].“1?1601‘}33?1}1"1‘& uMoTH (Dea paspaboTRaHNTe MHBECTHUUMOHHN HMOTH), KOHTO ce OPIHTAT IO
HAYMEH, HACHTHYEH HA HAYHYA 33 ITOAIBAHHTE B AEHHOCITA HMOTH, He3aBHCHMO OT maa e
pqspa{iomane'ro MORE Aa €€ IIeA AQ CTAHAT MHBECTHLHONHN HMOTH,

H’prO}IaLiMHOTO OlEHABIHE HA HEBECTHITHOHEH MMOT €€ H3BBPILIBA 110 HEIOBATA uem Ha npxmoﬁm;mm
OIPEABAEHA ChIAACHO CC40, PASXOAITE 110 CABAKATA C8 REAIDUBAT B n’prOH'I‘{‘lAHﬁT’l OFTEHKA.

ITpu !‘1’!:]3}3()Hﬂ*{’lAH'1T’l OHEHKA HA MHBECTHIMOHEHA MMOT C& BKAIDYBAT BCHYMKH TPARHO NPHKPEITeHH
A’bAlOlp’u{HH MATEPHAAHH ¢ 'ucmm«: E)es KOMTO HHBECTHIHOHHHAT HMOT He 6 MOTBA A2 OCHILECTRABA
APEABASHACHHETO Cll . :

FMocaeasans pa:sxo;m CB'hp’nHrd c HHB&CTHLIHOHGH HMOT, KOHTO MOTAT HAAGKAHG AL BEAST H3MEpCHIT 11
CHOTHECCHH KbM mmecnmpromum HMOT, Ce OTPasABAT KATO ynemmmme Hx ﬁaﬁaHCOB’l Ta My CTOHHOCT,
KOTATO BOAAT  AD yBeAmuaBane  Ha on:amsamfre HKOHOMHYECKH  HM3TOAH . CHPAMO rrbp:mmqmno :
HPEABHACHITE, o S

Taxmea ca paszoauTe, KOHTO BOAAT A0:

- YBCAMSABAHE Ha MOAESHHA CpOK Ha roz\nocr Ha x»nmecmmmmmn HMOT,

- y‘Bt:AT»:\"{HBQIHE HBI’]OA3BB€‘£MOCTTH. Hd HHBQ‘CTHIIHOHHHH HMOT, o

- rxc:AoESpane KAYECTROTO Ha HHBECTHIMOHHIA HMOT;

- PASIINDABAHT HR FEIMOKHOUTHTE 54 FTOASBANE Ha ﬂlmm:rﬂ.unouunﬂ MMQJ,

- CBKPALIABAKE HA PAIXOAHTE, CHBPIAHN € MHBECTHLIMOHHMUA HMOT..
Bemarp Apyr mOCAEABAIIE PA3XOAN Ce TIPE3HABAT KATO TEKYIIH DA3XOAM 38 I&PHOAL, TIpes KOHTO ¢a
TTOHSCEr . .
Ipeanpustiero e nabpaso MOACAL Ha NEHATA HA IIPHACDUBAHC KATO CPOA CHETOBOAHA [TOAMTHKA, KOATO
ce HpHAﬂl‘ﬂ KbM BCCKH O©OT HImeCTHL[HOHHIﬂ‘E IMOTH _]‘I})M MOCACABALOOTO  ODEHABAHE A
HHBECTHLIOHHMHITTE HMOTH. )
Mpeanpismiero e H3GPIA0 MOAEAZ Ha CIIPABEAAHBATA CTOHMHOCT KATO CBOS CHETOBOAHA [TOAHTHKA, KOSTO
€e  FIPHAATA KM _Bcekn OT HHBECTHIHOHHHYTE WMOTH [IPH [OCABABAINOTO OLIEHABAHC HA
WHBECTHLIHOHHMTE MMOTH.

HupecTnmmonmisTe MMOTH Ce npeAc:TaBaT B BAARHCA HA NPEAPHATHETO KATO AT:AI“OC[)O‘{HH FHBECTHLLIH,
-erraacuo CC1 HpeAC’T‘lBﬂHf: HA (PHHAHCOBHTE OTHETH. :




Obesuenka Ha MHBCCTANHONNE HMOTH
Ceraacuo wancksanmaTa Ha CC36 weM Aarara Ha usroTBAHe HA (DHHAHCOBHA OTHET C& MPABH MPELICHKA
AAAH CHIIECTHYBAT HEANKAIGAM, Ye CTOHHOCTTA Hi Hﬂﬁecmumonmﬁe pMoTH & obesiieHena. B cayaait Ha
TAKHBA MHAHKALITH C€ H3YWCAARA RBICTAHOBHMATA CTOHHOCT HA HHBCCTHIHOHHETE HMOTH M Ce OMPeACAS
sarybata o7 obeéstienka. :

_ Asasope w yuacrin
Hrmecrmumnme » AbUEPHI HPEANPUATHA Ce OTUHTAT H IPEACTABAT [0 CeDECTOMIDCT B CHOTHEICTRIE C
ustipanaTa CUeTOBOANA TOAMTHEA 1 CC27. :
MupecruusnTe 8 acouyupany APEAITPUATIN C& OTIHIAT U IPEACTABAT 110 Leﬁe(:'rmmocr B ChOTRETCTRHE
¢ nzbpanara cuerosoara noawtuka u CC28. '
VIHRECTHIMITE KOUTO IIPEACTABABAT MAAUHECTREHH ATACBE CC OTINTAT IO CHPABEAAWBA CTORHOCT
}\mcuqt)mmp*m;a KaTo obspen a npo,«m&cﬁa q)mmncoma AKTHBH, CBLAACHO nancmam«m'm ua CC32

_ Ciokoso — MATEPHAAHN 3anacu
Crokoso- Mampmzum BAITACH €a KPATRO TP EIT MATEPHAAH AKTHBH TTOA cpopmma Ha
- MATEPHAAH, TPHAOOHTH IA2BHO upes ITOKYHKA M pr:AHaIiHﬂ‘IﬁHH OCHOBHO 334 BAATRHE B
HPOHSBOACTBCHHUA NPOIEC ¢ IEA NPONIBEKAANE HA DPOAYKUMA HAM JCAYTH. Te MOMET AR €A
obexT i Ha pexn IpoAKGH, KOTATO TOBA €€ LPETeHH OT TIPEANPHATHETO; '
- TIPOAYKITMA, CBIARACGHA B PEIYATAT HA TNPOHIBOACTECH upouac B npe;_\upmm"m:ro I3
NPEAHAIAAMCHA 32 npoAa}Kfia, o _
- CTORIy rspsmofjpmi TAABHO ypes HOKYTTRA ¥ npemnaﬂaqemi 32 npoAmxm,
- PJI:‘BxlE“IspIJIEHG npou:—srso,f_\cmo HPEACTABASBAIILO cmmxyrmom ar pﬂno;m OT KOMTO €& OMAKBA Al
Ce TIPOIIBEAE MPOAYKLIFA, C MEKAKOWEHHE HA HE3ABBPIICHOTO npcmmo,amo FRIHHKHAAO 110
ADTOBOPH 31 CTPOHTEACTBO, BRANOIHTEAHO r{pmco CB'bpsaHH € TAX: Aormaopu 34 [IPEAOCTABHHE HA
npexn yeAyTif; : . : .
- IIH“Bet‘TMm»m B MaTCpHaAﬁH 3arc - Mmepnamm axmm rrpsmoGwm 3 HHB(:CTHU,HOHHH nc,m, a
e 33 TIGA3BAIE. . _ : :
_He’rrm peqm{aﬁpyem‘a CTORHOCT & HpeAIIOA'iI“ElE‘MaF'l lTpOAﬂ}KHd ueH‘! B Hopmmmm XOA Ha CTOMAHCRATA
ASHHOCT, HAMAALHA C HCOGKOAHMH"R. pasxo,:m 3 3an'hpnm'u~m HA nponsmmcmemm mem H pa’s\mmue :
HeOBROAMMI 32 OCBIHECTBABAHE Ha NpoAaKGATA. : '
M'LTcpjmmmre 3AMTACH €€ OUEHABAT OT frpemp;amﬁe . .
CTO OIeHABA (:T(mc:mo-m"wepnmmrre 3aACH RO THO- Hﬂcrcm‘ﬂ OT AOCTABHATA 1 HETHATA ptgmpmnpye\m
croiinber, KATO PASAHKATA C& OTHHTA KATO APYTH Te:rcynm pa.a\o;m 2a ACHHOCTTA. '
AocTasHaTa CTOMHOCT Bmotma CYyMATA OT BCHYUKH p‘lSXOAIrI no 3a1<ynyBaHem npepaﬁam&m KAKTO W
Apyrs pasxoan JHANPaBedH BLB Bp’h.’iKﬂ AOCTaBﬂHﬁTO HIM AL cemmﬁmo cz&»cromme M MECT ono:\m{«:nue
He ce BRAIOUBAT B PAIKOANTE TIO saﬁynynafm ) '
- CKABACBHTE pa:aonH 3:1 c'bxpaxmﬂmm Ha M’l‘I‘(ﬁpHﬁAHHT&E JATIACH;
- ’lAMHIHf:‘.ZTpaTPIT’.HHT(‘ pasxcmn
- (i“xHI—iaHCOBH re paaxcum,
= H3BBHPEAHNTE DA3XOAH. :
Tean pasxoAH ce OTYHTAT KATO Tcrcymﬁ PAIXOAM 3 HEPHOAL, FIPE3 KOATO €2 Hsm;pmem»;
IMorpebaernero HA MAT EPHAANHM BATIACH C& OIEHABA 110 CPEAHO TIPETETACHA CTOTHOCT,

Baemanna :
Karo KPEAHTH BB&I\MIIH}I BEIHHKHAAH I“I’BpB(}!Ia‘I"{AHO B npempnm*m’fm ce KA’}CH(I)HLEHP’IT BiCMAHHA
BBIHHKHAAL O Aupcfm HO ITPMOCTQB.TEHF.’. HA CTOKH, Y(,AYTH, HRPPI HAHN I'I’IPII"IHH ﬁ’i{BHBJALHT{l jo¢)
aebrrropm. : ' -
IHpBOHAYAAHO TESH BIEMAHHS 1 KPEAWTH C& OUEHABAT 110 cebecroftaoc. : _
CAeA ITBPROBAMAAHOTO IPUIHABAHE KPEAUTHTE M BIEMAHMATA OT KAHCHTH M AOCTABMHLI KOWTO ca Bea
(hHKCHPAR TAAGK Ce OTIHTaT Ho cedectoitocT.




KpeAuTnTe ¥ BICMAHHATZ OT KAMEHTH I AOCTABYHIIM KOWTO €A ¢ (DHKCHPAH IIAGK CE OTHHTAT 110
AMOPTHIHPANATA HM CTOHHOCT. E(DERTHBHEAT AMXBCH IIPOICHT ¢ OPUTHHAANEAT IPOIEHT OIPEACACH ©
AGTOBGPA. : :

OnpeacarieTo Ha oDesueHkaT™ ce M3WEPILBA Ha Basa Ha IfHAHBHA'yﬂ.AeH HOAXOA 34 BOEKO BICMAHE O
PEIIEHHE Ha FBROBOACTBUTO! -
OOeanemxaTa HA B3EMAHHATA € OTICTEHA B CHOTEETCTBHE ¢ C (‘ 32 7Dunanconu HH(‘FPYMPH rEt” O KATO
PASAMKA MEGKAY DAAAHCOBATA CTOHMHOCT Hit B3EMAHETO OT KAMCHTA M HETOBATA BLACTAHOBIIMA CTOMIIOCT Ce
OFIRTA KATO TeRyIn PASKOA 32 [TEPHOAA .

AarsiniTe 30 Bh3CTaHOBEBANC CB MIPCACTABAT IO OPHTHHAAHHMA PAMED HA CYMATA HA BAEMAHETO.
ApPyTHTe BICMAHUHA ce TIPEACTaBAT 110 cebecToRROCT.

Karo KPATKOCPOMEHH C¢ mnmcpmmpm' BIEMAHHKSA KOHTO CA:
- Bes churcnpan raaéx
- CBC (iqucnpm THRAEIK B OCTATEHEH CPOR A TAALKA AO EAHA TOAMHA OT ARTATS HL hHTHAMCOBH
OTHET
K;ITO AT»:\.I’OCPO‘*!HH ce lCA'iC.[‘I(t}HquaT BSEMaHHﬂ KOHTO €4 Cho ci)HKCHpI—lH H’IAC}K H OCTATBLHEH C}JG!\ A
ITRACHDL HAA eAHA I‘()AHHA. OT ARTATA HA CBCTABAHE HA I‘OAI/ImHHﬂ (bI{HaHCOB OT‘«[{:T

I'Iapmmn cpeAcma
[Tapuunirre cpeacTsa BRAIOUBAT APHIHN CPEACTEA B GPofi 1 B GE3POUHH AGIIOIHTH, CHOTBETHO B AR K
BLB BaAyTa. .
. Haplmr-m're CKBHB’IA&HTH ca KpﬂTKOCPO‘-EHH BHUCOROAMKBHUANE HHBCGCTHIINM, KDI'IEO ci A&CHO O6p’bLLLAC\iI4
B I\OHI{I’.)&TI"H‘T l'Iﬂi}IF'EHM CYN{H 51 C’bA’Bp}KﬁT HESHAUHTEACH pHCK oOT i’]’p(’)mﬂﬂ B L OHHOC'TTﬁ FM.

_ " Pasxoan 3a 6LACIH nepuo,»m
Karo pq:;\o;m za Obaeiy nqmo.au e NIPEACTARAT MPEANAATEHIHTE p'mxomd KORTO KACAT: I CACABALLH
OTHCTHH NIEPHOAH U m%pmmm PASXOAM 32 [IOAYHABAHETO HA FMPUXOAM, 32 KOHTO npmxo;mu HEMOTHT
Aa Gropar HHAC.‘)!\AHO OUPEACACHH KBM ARTATA Ha q)mqancomm oTHer.

_  Cobermen xamuTaa

Npeanpusruaero HpHAAra’ nomxemmrrm 30 TOANBPIKAHE HA cpﬂﬂmcosmx KAETAA,
Cuamra ce, qe npmnprmmem HOAA”&[}H{R COBCTBEHMA CH KAITHTAA, KOrATO HELOBMAT CTOMHOCTCH pqq\mp B
hp'l}[ HA (')T'-TBT‘HH}I TIPPHQA (‘3 HEIH**M’IAKO p’IBeH Ha PﬁBMQpA My B EI’I‘{:}AOTO H:l 0T‘§€THHYL nﬁpli{}'\. (L\CA
MpHCHAAAHE FA! BAOWKEHHA KAITHTAA OT cOBCTBEHHUITE [IPE3 EPHOAL; CYMHTE, paanpmmeﬂn MEKAY
cODCTHEHHITTTE; TIPEOEHKATA, 0'1]:)5136:]—!3 B cobe r‘BeHHH KAIHTAA. I ioA'bp}mreTo ce ns«wpm B HOMHHAAHH
MAPHYHH CAHHHIKH, S L

- CoBCTREHHAT KATMTAA Ha HPCAHPHHTHE’I‘O C& CHCTOM OT!
Ocroven KATIMTAA B:umm}sam . :
3aimcan KaIMTAA -—npcAc-mBeH IO HOMMHAAHA CTOHHOCT C'bFA’lCHO r:meﬁﬂo pame}me 3 peI‘ncT[ﬂLLIUI
Tlpenit o7 emucHy R . . :
Pesepn o NMOCASABAIIE LEHKH - dgopmnpan o Hancmmama 3 o"mm"mc ym‘aucmmn 8 CC
HPHAATAIIATA CETOBOAHA ROANTHKa; : SR '
3axornonn 1)eqclw.\m - QFSp'a';ylen oT PHEHPCA{:‘AEHHC Ha ﬂeq'mﬁ’l c”I:rA’u_I-I() H3IMCKEARKATA Hat T"bproiac;\:m
3AKOH.

Peaepn un,pssm ¢ MAKyTIEHH coBcTenr AR - POPMEPAK CHIALCHT HA. 187B ard or T?r

Peseps CBrAACHO JUPEANTEARH aKT :

Apyrie pesepiy - oDPasyBAMH HO PelteHie Hi coﬁcmermmﬁe HA KATIHTAAR

DHHAHCOB PEIYATAT BRAFOMBALL :

: Hepqmpmez\erm KBM AATATR HA' c}nI/er{:oBrm OTHET HATPYITAHA ncqmﬁq OT MPEAXOAHH uepno;m
‘Heitokpira kpM aAaTaTa HA cbxmancom«rﬁ OTHET HATPYIIAHA 325708 OT npmxomm MepHOAH.
Tleaanba/saryGa o1 nepuoaa;

Hpmpﬂmﬁnro e IIPHEAO C"'ICTOBQAHH ITOAMTHRA Al OTPHBHB’!. KOP("I\H}TH oT HpOMﬂHa Ha CQCT(}BOAII’I
TOAHTHEL ¥ (DYHAIMEHTAAH TperKe upe3 - KOPUTHPAHE Ha  CAAAGTO  Ha nepa:mpmmum el
m:th,Em /sar yi’m B HAYAAOTO HA OTYETHHA [IEPHOA CBTARCHO CCs. CpabayreadaTa nncpopMaum B




VPEAXOANTE TICPHOAH C¢ HPCH3MHCAABL C pPasMepa HA KOPEKIHHTS | Korgro maMasepmero ma
HCPAITIPEACARHATA reaaaba € II0-TOAIMO  OT CAAAOTO  Hia HCPANIPCACACHATA mexasta Hpeart
HAMAACHHETO, PASAMKATA €& OTHTA KATO HETTORPHTA 3?11"}76?1 O MUHAAW TOAHH.

DUHANCOBH MACHBH
DHHAHCOR TIACHB € BCEKH TTACHB, KOMTO NPEACTARANBE AOTOBOPHO 3ANBAKCHHE 320

= MPEAOCTABAHE HA MAPIYHY CYMH HAH (PHHAHCOB AKTHB HA ADYTO HPEAIPHATHE;

- passapa  Ha PHHAHCOBH HMHCIPYMEHTH ¢ APYrO  HPCATPHATHE APH  HOTCHLMAAHO
HeOAATOTIPHATHH JCAOBHS; '

Kaacudpuxarun ma dpunarcopute nackpn cnopea CC 32:

- Ampxany sa Teprypase - (QUHAHCOBM HACHBH, HOETH OT HPEALUPHSITHETO € [eA TIOAYIABAHE HA
!'"IL‘-!'IAE)Q HPOHBTIT‘-{‘IIH’I oT l(pﬂ.m(}cpotfflﬁ i(OAEGElPII'IH B HE}II'ITE HAH B APIA'TDPCKPITL ]‘viﬂp?KOBC

= Anprmanm A0 MACTBIBANE HA MIAGK - (DUHAHCOBH XACHEN ¢ (BUKCHPAHO MAM ONPEACAHEMO
IAAINABE I (bﬁﬁcﬂr)aﬂ H?LAE}K KOHTO ITPE‘A!'IPT/IRTIEETO HMA TICACMKHTCAHOTO HAMEDEHHE H
BhIMOMKHOCT AQ 3AI0A3H AOD I’IaCT'bETBﬁHﬂ HA [TAACKA HM.

- BoaHMKHAAHN TEPBOHAMAAHO B IPEANPHATHETO (DUHAHCOBH TTACHBH.

CaeA IIBPROHAUIAHOTO IPHIHABINE ITPEAIPHUHTHETO OIEHIBA TT0;

- Tlo amopruanpyema crofoct - pUHAKCOBHTE HACHBI, macmpmzupnm KATO ABPKAHH AD
HACTHITRAHE HA  [3ASK o (i)miancoame TIACHBH, macx«fcprmnpmn KATO BhLIHHKNAAM
IFbPBOIAMAAHO B TIPEAPHSTHETO, : '

- Tlo crpasepansa CTOHHOCT - (DMHAHCOBWYE TACHBH, KAACH(PHLMPAHN KATO ABDIKAHH 32

TLPIVBAHE,

3anpAReRnI
KaTo kpaTtRocpoMHH €6 KAACH(HLIPAT JAABAMEHI KOHTO Cal
- t’JCB f}_)[ﬂl\CIIp’lH TTAACH
- CE (b}ﬂKCLip1f§ aAes 1 OCTrlI'I:‘-IeH Cp(’)K AQ FTAACKA AQ CAHA [’OAHH’"l OT A’IT’H’\ Ha qD]IH)lHCOBHH QTS
Karo aparocpousy ce Imacmpmmpw BAABAKEHIE KOMTO €A CbC (PHKCHPAH ITAAEK H OCTATBYEH cpfm AD
HAALIKA HAA BAHA TOAHHA OT AATATA HA CHCTABAHE HA (PHHAHCOBHA OTUeT :
I\pmn-m , TLPTOBCKH M Apym JAARAKEHUS 3AABAKCHHT ¢4 (DUHAHCORH nAcHBH B‘bSHHJ«Hﬁ.AI! o
AMPEKTHO MPEAOCTABAHE HA CTOKH , YCAYTH JJADH WAV HaPHHH CKBHBAACHTH OF KPEAHTOPH.
Caea, nmpno;mqaimom npmmm:me KPCAHTHATE M wproncmne 3am:.mrccnnma KOHTO Ca 6&3 duxcnpan
MAAGH CC OTMMTAT IO OLICHEHATA IIPK DpHACDHBAHETO UM CTORHOCT. :
I\pmnwrre n 3aA~bAmex~msrm KOHTO ¢a ¢ (DHKCHPAH HAASK C& OTHUTAT MO aMOp rmﬁpanwa ™M C’I‘UHHOC“I’
Ec{wmmsmm AHXBEH npoLeHT opﬂmnammm* OPOLERT OHpﬂAEAEH € ACTOBOPA.

Aan-hqnn 3AABAKEHHA
T(}I{yHUﬂ ¢ AAHLYHME %U\'ImA')RLHHﬂ HA HPGAHPHSH*HQTO HeE E‘IPOHSTH‘{’IT oT AOI OB()PH!/I B3’1H\'[O()'lEI()I]I{JH’IH i1 .
He ce RAaCH(pDHUIIPAT KATO q:mmuconn FACHBH, '
’lmymmrr AAHBE 32 Tc}cymm H npeA}coAml HEPMOAN €& IPH3HABA KATO HACHB AD CTerrerTa, A{) KOHTO HE
¢ naarer. Texylmre AAFBIHIT TACHBY 32 TEKYILIHS M IPEAXOALM ncpnom ce oUeHsBaT no cyzm ra, KOATO
[ ()‘!'IKBH Al S%Ae HA'\T&H‘U_ Ha A‘&H’b‘-ﬂ’ﬂﬂﬂ 01‘!T‘1HH ]'IPH HpIIAaF’lIIﬂ IIﬂ. Aﬂ.li’b‘{ﬁﬂ C'IciBKI’T 1%} ARH’I)‘"IHH
SAKOHH, Ammqmrr KhM M-ra*m Ha ﬁananca '

. AOXOAH HA nepconma
Aoxoaure Ha ncpcomm ca B’b3HaI‘pa}KA€HH}IT’l OPCAGCTABCHI OT npmrxppm-n»rem 1a nepcomm B
FAMANA HA TIOAOKEHHA OT HEIO TPYA., BRAFOMBALLIL © KPATKOCPOMHH AOXOAH, AOXOAH CACA HALCKAME,
Al)}’[‘ﬂ A’IJAFOCPO‘IHH AOXOAI, AOXOAH IIPI/I TIﬂl‘IY{'I{"&Hﬁ, AOXO!\H TIGA, (1>opma*ra H'"I KOMIICHCANMHE ¢ AKIIH
HAT ASAGBE OT CODCTBEHNA KAIITAA,
B ADXOAMTE 1A I‘IﬁpCOIi"lA"L e BBAH)LIBH’I' H B"b‘sﬂﬂ!"p’\.){{AEHHHT’l I AOI’DBOPH 30 YI’IP"‘:I}ALIIHE H E\()IETI’)(X
T%%.SII’L[‘]):I)MCHH}IT‘I I”IO HSB‘LHTPY/\OBH Hp"iBDOI‘HOIHE‘HHﬂ HA HACTH AILEA .

K;rro BIALAKCHHS KBM TIEPCOHAA M OCHIYPHTEAHH OPTaHM3ALME ce macm;pﬁmupm* SANBAKEETH HA
OPEATIPHATHETO [0 MOBOA HA MUHAA TPYA HOAGKEN OT HACTHA HCPCOHAA H CHOTBETHHTE OCHIYPHTEAHH
BHOCKH KOHTO & HIHCKBAT OT 3aKOHOAATEACTBOTO. (braacHo wamcksammara Ha CO ce BRAIOUBAT U
HAMHCALHHTE KDPATKOCPOHMHH AOXOAM HA MEPCOHAAL € HPOHIXOA HEMOASBAHN CYIIVCKH Ha HEPCOHAAL I




HAuHCACHNTe HA ©a3sa Ha AeHCTBAUIMTE CTABKH 3a OCHIYDABAHE, OCHIYPHTEAHH BHOCKM BBPXy TeiH
AOXOAM.

Tloaarammre ce cyMu 3@ KOMITEHCHPYEMI OTIYCKH Ha HEPCOHAAA €& OTIHTAT KATO 3AABAMEHHE B KATO
PasX0A, CEBPIAH ¢ KPATKOCPOYHHTE ACKOAH HA HEPCOHAAA,

34 HEHATPYIBAINHTE C& KOMITCHCHDYEME OTHYCKH TPEATIPHATHETO He TIPH3HABA 3AAbANKEHHC 11 PASKOA AD
MOMERTA i OTITYCKA, THH KATO TPYAORMAT CTAK HA IIEPCOHAAL HE YREAHYABA PA3MEPA Ha 0bednieresreTo.

TIpeAnpuATHETO HAMA HOAWTHKA 33 HAMHCASBAHE HA ABATOCDOUYHI AOXOAM HA MTEPCOHAAL

AoxoaHTe BPH HAINYCKAHE, NPEAOCTABIHN HA TEPCOHMAAL, BRAIOURAT rAubaAHA CYMa, OHPEAEAEHA
BAKOHOAATEAHO MAH YPes ACTUBOPHO HAM ADYTO CROpasyMenwe

AOXOAITE PN HAIYCKAHE He OCHIYPABAT HA NPEATPHATHETO GBACHIH HKOHOMUSECKH H3FOAH, TTOPAAH
KOCTO Ce IPH3HABAT 33 PASXOA B MOMEHTA HA BB3HMUKBAHCTO M. KOrato A0X0AHTE MPH HANYCKAHE CTAHAT
M3MCKYeMIT 52 IToBede 0T 12 Mecelia CASA AATATA HA CHETOBOAHIA DAARHC, O OTYHTAT AMCKONTHPAHN 9pe3
;\oecimmmm‘ '

I'Ipuausnn,yczmnnu 3AAHAMCEHHA B YCAOBHH HaCﬂBH
[poususi ce NPUSHABA JKOTATO €2 MITBAHEHI CACAHUTC KPHTEPHIL
= NPEADNPHITTHETO MMa TEKYILO rrp‘usHo HAN KOHCIPYRTHBHO 3aAbAKCHHE KATO PEIYATAT OT MHHAAL
_ CEOUTHA Kb AATATA HA H3TOTBAHETO Ha BaaaHCa,
- HMA BEPOHTHOCT 3a nomc;m’lﬂe Ha 38ABAMEHHEIO Aa ODbae HeoODXOAMM HAPHYEH HOTOK OT
PECYPCH, BRAROUBALIM HKOHOMIYECKHE H3TOAH;
- some an Grae HATIPABEHR HAAGKAHA OLEHKA Ha PasMepa Ha 3AADARCHHETO.
PasmepwT Ba npuanaTata nposisAa TpaOEa Aa HbAe Halt-A0GpaTa npubAnsHTCANA oueHm H PASXOAHTE,
H(‘06}xOAMM.I‘1 an HOKPIIBZ{HC Ha TCKYIJ.IOTO JAABAKCHUC KbM Aﬂ_"[‘?i 1'% Ha 6'1A3HC3. .
Hafi-aobpata OLIEHKA HA PASXOAMTE, HEODXOAHNMH 32 ITOKPHBAHE HA TEKYITLO saMJA:KEHHe € CyMaTa, KOKTO
npmnpmm&eru G HAXTHAO UPOIOPIIHOHAAHO 32 IOTACABANE HA 3am;m1<e,nmm*o KbM Aarara Ha Gasaica
HAM 3i Aﬂ 0 I‘IPQXB‘prﬂ R‘I)M ’Tpﬁ’i‘ﬂ ("’T'p"l)’-ﬂl 10 CREILOTO BPEMC, t*IEiCT() 063‘}@ @ Hemﬂmoamo HAM
Heonpammo CKBIIO AL €€ NOTACH HAH IIPEXFBPAH SIABAKEHHE KbM an Ha 61Aauca anpemf: TOBA
OUEHKATA HA cyM'rr't, KOHTO rrpe,zmplm“mero B MAATHAOC, 32 A% TIOTACH MAH npexn’hpAn SANBAIKCHHCTD,
ﬁfK‘AC‘TﬁBAﬂBa Hai-Aolpara OLICHKA HA PASKOANTE, KOMTO Buxa Guan Henﬁxo/m\m 58 noapm;'me Ha
TERYILD 5fm1,m}¢um¢, KbM Aatara Ha Baaamnca; : : '
Onenarre 1a pcaymm A H (bIIH'tHCOBHH egpem' C& OIIPEACAAT OT p’mcono/_\z:'mo*ro Ha npmnpumumo, KaTo
Ce BIEME MPeABHA M MHHAA ONHT ¢ MOADOHM TPAHSAKUHHM M B HAKOU CAyMau AOKAAAM HA HE3MBUCHMH
exccnepm, BAEMAT ce npe,_xsrm I BCHYEH OBCTOATEACTEA, HACTHIHAH RATO CAEAC‘I‘BPIE oT C’hﬁﬂTHSI CAGA
AXTATA Ha OaAanca; . . . . oo
Hpo:snsmrm ce namepna npemr oﬁmram € ARHBIIH, KATO nommcmnmm OF 06;\(11 mem c Aan’bun e
oranrar B cpotdercrsye obe CC 12 - Aannuwr or redaaBara. . SRS
Korato ce OMAKRA, Te HAKOW WAH BCHYKYH HeOBXOAHMH 32 CB3AABAHETO na npomam p'mxo,m Lue meT
Ba;.sc:'mﬂoﬂerm (nmpmemx 3am‘paxoxsm) BBICTAHOBABAHETO ¢ HpHBHaB’l TOTABA W CaMO TOTABA, ROIATO €
HPAKTHYECKH CHIYPHO, M€ TesH CPCACTBR IIe CE Bh3BBPHAT, AKO r[pt’:‘AanﬁI’rHﬁ’IO ypear m,wmeum O CH.
B’bSB*prm’I‘HTE: CPeACTRa 'qmﬁua B CE TPETHPAT KATO ommm AKTHE, I“Ipmﬂm*wn pasmep  1a
| FLIBLPHATHTE cpmcma He Gm;a AQ HAABMIIIABA PA3MEPA HA TIPOBHSHATA. . .
[Mposnsmure ce . npepasmemm"r KbM AATATA HA BCEKH BaAaHE U ce rrpemaqncma"r C meA Aa cé (iT‘[‘)ﬁSH_
TeKyruara’ Hai- AoBpa onenka. Ako Beue He ¢ BEDOATHO Al 6”[:;1\6 HEODXOAINM HIXOANLL rm’rmx pecypen,
) BK‘AI"C)‘IBZILL[IJ HROH OMM Y SR TIOQABH, 33 ITOTACHBANE HA BRA'bA:Ké‘HIIﬁTO HOM’I;P)KQHC’TO 14 HI){)‘BIISH}'{T’l
CAESABA AA o Hpﬁ!{pxﬂﬁ . .
I'lp(mnsmrrf, 37 SAABAIKEHHA Ce npmﬁamﬁ" B p'x:mep Ha npe,mommemo"m mwmmcenne M Ce OTHHTAT
RaTO TL](Y{IM AP}TI‘H pﬂ3XOAH : K‘ll"() Ce BRICMAT II0A BHITMAHEE: ’1) pHLKOBt‘;’TC HECMF}FPHO(.—IT'I M
TPEAITOAAFACMHETE AATEPHATHBHI pesyma"rn, O} AeHCTBAITE MTASAPHA HEHH M FHIMOKHATE HISOMEHH B
TEXIHTE C“I‘OHHOCTH, B) BEIMOMKHI G/bAQLLIH B?iKOHOAaT@AHH 15! ’T’LX_HOAOI‘HWHH ]'Ip(')MCHH
.(I)Op\ﬂﬂp’lﬁill"f‘ lf‘i{yﬂ_ui SHAT:A}KCHHSI oT HAMHMCAABAKE i IT}")C)BHSLHH ce UTl{I{T’IT KATO HPDBHBHH 34
BABAMEHHA ©, ' OTAGAHO OT ' CBIUECTBYBALLITE 3aAbAKCHHA = 33 ASHHOCTTZ HA' HPEAITPHTHETO.
HPQAHPHHTIIETO e C}pIﬂIlHBHpXﬁO 'IH”IAMIM‘iHﬂ. OTUETHOCT 38 3AADLAMKEHHMATA OT HPOBHSMH B JAEHLMT\‘IO(‘T
OT TOPOAHANTE TH ChOHTHA. :
Ornrﬂmm T HEMBITAATEHA SACT OT 3'1mamcerm€ro (popmnpmo OT IPOBH3MH, C& OTUHTA KATO (bxmmum E
NPHUEOA.




VEAOBHI SAABAKEHHA

VeACBHITE 3aABAKCHHA He ce PU3HABAT B Haaamca ma r:pe;mpmrmcro

VCAGBHOTO 3IABANEHHE Ce ONOBECTABA, OCBEH AKO BEPONTHATA HEOOXOAMMOCT OT MINOALLI MAPHYEH
NOTOK pecypcra, BEAMIYBALNNN HKOHOMBHECKH ITOASE, 32 MTOFACHBANE 1A 3am>mr<ermc*ro OTARALYEHA BLD
BPEMETO, _ o

Korato mpeAnpHSTHETC € OTIOBOPHO 3A€AHO H IIOOTAGAHD 33 AJIAEHO 3aAbAIKEHHE, WaciTa OT
BANBAMEHHETO, KOATO TPAGRA A2 Ce& HOKPHE OT APYTHTE CTPAHH, Ce TPETHPA KATO YCAOBHO 33ABLAKEHHE.
tlpcAnpusroero TpH3HABA NPOBHSHA 32 TACTTA OF SAABRAMEHHCTO, 31 KOATO C‘iaU.EﬂC‘TB}’B’l BEPOKTHA
HEOOXOAMMOCT OT HM3XOAANT TAPHYEH non{ PECYDCH, BRAIOMBAIIM HMKOHOMHHECKH H3TOAH, OCHEH B
MAKAIOMHTEAHO DEAKHTE CAYHAM, KOTATO He MOMC m ObAg Harpasena Hmemmq ouemca

VCAOBHH aKTHBH . : :

VCAOBHATE aKTHBH He Ce IPH3HABAT BEB cl)mmncomrrc OTHETH, AG MOMEHTA KOTATO  PEAAHBALHATA HiL
IPHEOAR ¢ IPAKTICIECKH CHIYPHA, TOI4Ba (CHLPSAHUAT ¢ Hed akTiB He e yc;xoacn AKTHS 1 [IPUBHABAHETO
My & HeoDIOARMO. . :

Tlpeanpisrrnero onobecTasa yCAOBeH AKTHE Koraro I".(C)CTI:IIISﬂHeT’f) HA TOTOK MKOHOMMYMECKE [TOA3H €
BEPOATHO,

: Ilmecrpanna BaAyTA

- CacAxuTe B IYKACCTpAHHA Bmym C& BITHCBAT TTBPBOHIMAANOC KATO KbM CyMATA HA HUYKACCTPAHHATA.
BAAYTA CC IPHAATA HEHTPaAsHa kype Ha Bearapera Hapoana Banxa (BHEB) ko patara sa cacacar.
SAKY[ErIaTa BAAYTA C& OLEHABA TIO BAAYTHIA KYPC HA nprAnGUBaHe.
HpoansenaTa paayTa ce OLEHABA MO BAAYTHHS KyPC Ha rxpoz\amﬁq"rq
Kypcosure pasanxy, HHIHHKBATH PR YPEAKAIHETO HA TE3H TAPHYHA TOIHIKT HAH [IPH OTYHTAHETO A
TESH NAPHUHH HOSHIIH TIPH KyPEOBe, PAsAHMHH OT TE3M, 110 KORTO Ca BHAN 3aBEACHH, C& OTHITAT KATO
chrHAHCORY MIPHXOAN NAN (HHHARCOBN PASXOAN 33 IIEPHOAR, B KOMTO BH3HUKBAT. Viaprramnre mosnnuu s
SYKACCTPAIHAL BAAYTA wnM 31 Aexevspu 2009 roAnma ca OLEHeNH B nqcm;{mp;s[ prnancon oTHET 110
3AKAIOUHTEAHHA Kypc Ha BHE. Tekywo Lpes TOAMHATA CHIAACHO CHCTOBOAHATA TIOAHT mm ce Frpavi

MPEOUEHKA HA BAAYTHIITE HOSHLIHE MCCCHHO.

Aam»un or neugaabara
T mayxmrrn ARIBIT OT ne‘{aAGa*m 32 Texymm M OPEAXOAIH AAHBYUHHE TIEPHOAN Ce rrpmﬁm KATO MACHB
AD pasmepa, AC KOHTO He ¢a NAATEHH. B (:AVtIaH ue RBeve MMAXTEHHTE AAHBIE OT Hﬂ‘f’m@ﬂa 34 ‘rer{ynum H
O{PCAXOAIIHT Hepucmﬂ H’IABJHH“:B&‘I AbA}KHM’lT"l cyMa 33 Te3M I[ePHOAW, rIpt‘BHLULHI{EETO CAEADBA AR Ce
OPH3HAE KATO AKTHE. : o .
Texyusr ARFBK OT nequEmTa ce oanA(.ASI O AAHBHHHTE CTABKH, KOUTO Ce OPHAALAT KM A’lT"lT’l a0
CPIIHRHCDBH}I OTYET. . :
I(“:KYIJ_H/IKI AAHBK O rieuaabara’ ce ﬂpEAC’I’“lBFI B OTYETA 38 APHROAHTE M PAIKOAHTE RKATO PAIXOA 34
ARHBLIM OT THCYAADaTA 32 mpncma ¢ KOHTO c& HAMAANBA CUETOBOAHATA neaaba JLMI ce YBEALIYABA
CUET (momm‘m mry{iq OCBEH B CAYYAMTE KOTATO AGHBKBT FBIHHKBA B PESYATAT HA OI]f‘pHII,HS! HAH cnﬁmm :
KOETO ¢ TIPHIHATO pes CHITHA HAH pAIAMYEH OTIETEH nepno;x AHPEKTHO B cobersers KAITHTAA.
Axius o OTCPOUeHH AQHBIN CE npusHasa AO CICIIEHTA, AD KOATO € BEPOATHO AQ pMa (BASLIE ARH"INHH
meuanb, CPEIIy KOMTO MOMKE Al Ce- rrpn‘cnmne mmamewma BPCMEHHA PASAHKA, AHH"E:‘*IIIRT“I saryba HAH
AANBYHAA KPEANT. ﬂpeAHpHHTHE’TO npepnsmcmq 'WBM AXTATA Ha BCEKH OTIET sznpnsu'rrme AKTHBH [0
OTCPOSENH AABUH M BAAAIICOBATA CTOHHOCT, HA TIPUBHATITE AKTHBH 110 OTCPOTEHH AATDLM | 30 Ad Ce
ﬂpEHEHI:I OTHUBO c:rene}rm Ha Bﬁ?ptmmou Ad PIMA ADCTAT DMK Gb,mf:m;n ,L\dnb‘u-lﬁ Im‘nnbu cpu_uy KOWTE
MOFKE Aﬂ. ce HPJ’ICI'I’!AHE H’m{mf‘M’lT’l Bpe‘vter{}la pﬂ‘lAHT{d AXHBYHATA 3&1‘5763 HAH Aaﬂ'bqli!dﬂ Kpﬁf,i\]'!'l‘
: O;Ipmmcamr BLPXY ODAATACMHTE BPCMEIIHH pasmmn AHDK oT nermGnTa ce rxpm%mm KATO (IACHB 110
: OTC})UH&HH ARHBIYM. : : :
- IlacHS 110 OTEPOTEHN AAHBIH ce npﬁamm 3ammmwrmno 34 Bcnqm B'bsuﬂhzmmi 06/\(11 ACMH BPEMEHTIH
PASAMKHL | . o :
AKTHBITE 1 IfaCHBITE O OYCPOHEHH mm;xm Cé OLEHABAT IO AAHDUHETE CIUBKM CHIAACHO Am«rbtmoro
B’Ih()}IOAaTEACTBO AeHICTBAIID 32 nepmc:,m're B KOHMTO ¢e OYaKBa aKTUFBT Aa ce pemrmnpq MAM TACHBET
A e ype;\m Oneﬂmsane*ro CACAFA A 01‘p33a3a AAHBUIIITE eq)crcm Ha HAYHHA, TTO KOHTO npmnpm—mc T
OSTAIBA AQ BBACTAHOBH AKTHBHYE HAM AR YPEAH IIACHBUTC, . :
B caydarre KOraro 3a pAsAMMHNTE KOMUOOHEHTH Ha AMHDLMHA newiaba ce npuA’lﬁr pasAsHY AﬂH’b‘{HIi :
| CTABKH AKTHBI T¢ M IMACHBHTE TT0° cm:poqemrr ARBBLUT Ce onexms’rr Lo e@mmnm{an (n/ HAH xoaxpe*rm“m .




O‘fl?\KBﬁHﬂ) ARMEBYHA CTABKA CERLAACHO AAHBYHOTO 33AKOHOAATCACITBO HA 6'&32’1 Hi OWAKBAMATA AAHDBYMA
11euanBa 52 NEPHOAUTE, B KOUTO AKTHEBT C& PEAAM3HPA MAH HACHBET CE JPEAH.

["Iﬁ}\fiﬁll&l—[]‘{ﬂ‘l‘ﬂ M AKTHBATE M IMACKHBHTE IO OTCPO"{@I&'I‘I /.\ﬂHi'bﬂH, OCBCH TE3H , KOXTO €A AGG'[-'}’THPRJHH HAKH
KpthHTHpﬂHH AHPQK’E‘HO B COESC"E'B@‘,HH}I Kaltprras, <e YIPEACT?H}}[T‘ BHB (t)PIHﬂHCOBH}I OTHEY KaTO [l)?l?-XOA 34
AAWDBLIE OT rieuarbata. o

npﬂMﬂHﬁTﬁ B CYM‘&TH HA AKTHBHTE M ITACHMBHTE ITO OTCPO'{CHH AGHDBLM, KOHTO Ca AEGH’THP&HH HAH
KPEAHMTHPAHH AHPCKTHO B COBCTBEHIN KAIIMTAA €& OTHITA B ChIHATa GAAAHCOBA CTATHSL.

. - Awznar .

Kaacnpuaissta Ha AMBHHIOBHTE AOTOBOPH C& OCBHUIECTBABA B HAYAAOTO HA AMIHHIA HA Basara Ha
KPATEDIH. l’IpH HPOM}’IH’! Ha YCADBHHTH. HA AHIMHIOBHH AOTOBOP, KOHTO BOA,}IT AQ  IIPOMAHA T3
I\I)I’I ftpHH e, ce H.SB’I::PLHBA HOBA KAHCI‘I@)E‘I}(&I[H}{ HA AMANHIOBHTE AOI‘OBOPH
Pasrpasnasagero  MexAy (DANARCOB AMBHHT M EKCIAOATALAOHEH AMIMHT TPH TAXHOTO TEKYLHO
(J'lp‘lBSIB"lI.'{C! b HQPI'IOAH‘JﬂO IIP&ACT?[BHH@ BLB (i)HHHHCDBHTﬁ (“JT"-I&’[‘II CE I/ISB'IJPILEBH B CHBOTBCTCTRBIIC O
UPHHIDNTE "NPEABMCTEO HA ChABDKAHHETO 1peA hopmara”
Aushnros Acrosop ce xaackduiHpa Kato MUHAHCOB, KOTATO:

- Haemoaareasr rxpexn'bp}\ﬁ HA  HAGMATEAR BCHHMKHM DHCKOBE M HITOAM, CBBDIAHN OB

. COBCTREHOCTTA FBPXY AKTHBR; . S

- HAEMOAATCAAT IPEXBBPAL 1A HACMATEAS chcmenocwa BLPXY AKTHBA KbM KPaf HA CPOKA 2
AMIHHTOBHS ACTOBOD; X . _ . :

- FAEMATEANT MpHTEK AR OIMA 32 3AKyIIyBaHe Ha AKTHBA Ha LieHa, KOHTO ce’ owdAkBa An DwbAe
3HAMHTEAHO IO-HHCKA OT cnpanemmm*a CTOFHOCT KbM AATATA, HA KOATO. OMLMATA CTABA
HSI’I’bAH}:INld, KaTO B Ha‘{‘ELAO’T‘O HA AHIHHTOBHA AOTY OBOP B IDAHM’I crenen e CHI’Y{.)HO Ye QFTLIHATA

e Gpae YIPRKHEHA; o

- CPOXKLT HA AM3IHHTOBHA AOI‘OBOP TIGKPHBA 110~ I‘OA.HMﬂTﬂ qacT or I!i&OHOMH"JtCK}IH ARIBOT Ha
AKTIARA, AOPI«‘I ARG HPHBO‘[U Hit LOGCT’B&HOCT ne e II})C‘IB prEHO

- B ilﬂ"—l’lAOTO Ha A113HHI‘O‘BT/I§ ,&,OI‘OBOP ceraHEaTi CTOHH(}LT H’l I\‘I[IHHI\’VLAHIJTE AHBH”I QD
TTAALIAHMA €8 pa}m}ma H’l CHPﬁBﬁAAHB&Ta CTOI/IH(')CT Ha H"lf’THH ’LK"IHB

- HAETHTC AKTHBH HMAT CUeI_Iﬁ(t)H‘{EH Xapﬂiﬂ'ﬁp, KATO CAMO HAEMATCAHT h&O}Kﬁ Al TH CKCITAGATHPA

' Be3 MIBBLPLIBAHETO HA CHUIECTBEHH MOAMCIKALIH, - o
Baenmsmsra M 524BAIKCHHATA 1O ACTOROPH 34 (PHIAHCOBIAT AH3HHL Ce npmHaBaT CHOTBETHO  KATO
AKTHB 1 IIACHB B CUETOBOAHMA OAAAHC Ha HAEMATEAR C PasMep, KOHTO B HAYAAOTO HA ANMSHHIOBHA
AOTOBOD € PaBEH Ha CRIpABEAAHBATA CTOHHOCT Ha HAETHS AKTHB HAH, ARG € MO-HHCBK - 110 CeTalrHaTa
CTORHQCT HA MIHHMAAHITE AHZHHTOBH TIAaﬂlﬂm‘fﬂ : ’
[lpwu harancos AHIHHIOB AOI‘OBOP KOLATO npmnpmmxcm € HAEMATEA!

= {"*IHTH Kato 3’1A'I>A)K€HPEE OHpCAeACHB.Ta B ADY OBOP{!. 06{1['1 Cy'M”\ HA Hi\iC‘\JHM"l(ﬁ r‘mam’unm
et 31‘11EHCBA CHAETHHA AKTHE ITO CI'IP’IBCAA}‘IB& CTOFHOCT HAH C’hC CTOHHOCTTA HA MEHIMAAHHTE
AMBHHIOBH TTAALIAHMA, AKO Te €l NO-HHCKH]

- OTHHTA KATO cpuﬂmcon paskos ja BpACII HepHOAN pq:mx«mam Memy cn;mmmxmn CTOMHOCT
HA HACTIN AKTHE B OGLIATA CYMA Hil AOTOBOPERNTE HACMHH TIAALIUHHS; S

- mpH3HABA KATO Texyl PHHAHCOB paszoa 32 nepuom SaCT OT (DUHAHCOBHA paaon 50 Buaeinn
MEPHOAM MPOITOPLIHOHAAHO HL OTHOCHTEAHHA AA' A ABARHMISTE MUHHMAAHH AN3HHTOBH
MALIAHA HO AOTOBOPA 32 TIEPHOAA B obrata cyma na AOTOBOPCHHTE HAEMHN TTAALIHHA,

- H'l"IHCAHB"l aM()pTidaauIm Ha amop"rsmnpycmu're H’lﬁ'fll‘! AKTHBY - B CHOTRETCTEME C Bbanpu@'r'l’m
AMOPTHIALHONHA TIOAHTHEA 33 NOAOGHE aMOPTHIRPYEMH co6c~memr AKTHBY;

- . HAMAASBA 3ANBAKERHMETO CH C MATAATEHHTE ITPE3 CPOKA Ha AOTOBODA CYMH.

IIpy dreHANCOB AMBHHIOB AOTOBOP , B CAYYAHTE KOTATO IPEAIIPHATHETO ¢ HACMOANTEA
< OTYITA KAFD BAEMAME OIPEACACHIITE B AOTOROPA HAEMHH ITAATIANMA, B CYMATA MM CC BKAFOUBAT:
CIPAREAAHBATA (MPOAANKHATA) LEHA HA OTAIACHMA AKTHB; PA3AMKATA Mexkay ofrara cyma Ha
AOFOBOPEHUTE HACMHHM TIAANAHHH M CTPABCAAMBATA LEHA HA OTARACHML AKTHE, KOSTO CC
OTPA3TBA KATO (pHHAHCOBH TPHXOAN 32 OBACIIE NEPHOAH;
- OTIHCHR OTARACHMIL AKTHB II0 HeToBATa HaAINCOBA CTOMMOCT;




- OTYHTA B TERYLIIA IICPIOA, (bHHaHCOBI'ITC IIPHXOAT 34 GBAEID’,H HEPHOAN OPOMOPUHOHAAHO HA
OTHOCHTEAHITA AfA HA ITOAACHKANTHTE Ha HIOAYVIABAHC CYMH 110 Abrmsopa 34 NEePHOAd B obrusTiL
Cyna HR AOI"OBOP(&H!«TT& HACMHEK ITAATHAHTIA,

- OTYHTA B OHAMAACHHEC Ha BIEGMAHETO TITO AOFOROPA MOAVIEHITES TIPE3 COK1 Ha ;.\OI'OBOP‘I
NAADLAMIIA.

Korato npesnpHaTHETO & HAEMOAATEA T10 EKCITAOATAIIMONEH AWSHHIOB AOTOBOP:
- OTYHTA HPEACCTABEHHTE AKTHBH B CBOSA CYETOBOAEH OaAaMC H BMM HAYHCAABA AMODTH3ALIA
(rRoraTo Te £a AMOPTHIHDYEMH);
- OTpaziAba HAYMHCACHHTE B HEroBa INoOA3a HagMH¥ BHOCKH KATO MOCTEOACHHA OT HpOAﬂH«‘G}T B
TEKYLIMA TEPHOA;
- HAMHCACHHTE PASKOAH 31 AMODTH3ALNH C& OTPASHBAL 33 CMETKA HA [TOCTRIAEHIATA OT HAEMA 110
CLOTRETHMA ERCIAOATAITHOHEH AHIHHIOR AOIOBOP. :
Koraro OPCATIPUATHETO € HAEMATEA IO EKCTIAOATALIHORCH AI'ESHHI"OB. AOTOBOP OTIMTA:
- K&TO PASXOAM 31 BHHIUHM YCAYIH HAGHCACHUTE HACMHM BHOCKH;
- upes 3aABAANHCOBH CMETKH HAETHTE AKTHBH (10 CIPRBEAAHBATA HM Hema.

OfesgerKI RA AKTUBH
ObeuersH a AKTHBH C€ HSEBPIUBAT CbhraacHo nsucksamuara Ha CC32 w CC36 peraamenTHpallis
OTYHTAHETO Ha 0OE3IEHKA HA PAsAMHIITE BHAOBE aKTHBH. - :
spppirenare oBesleHKH Pes TEKYIIHA TIePHOA CA rrpmcrmenn B AOITBAHUTEAHATA HHABDOPMALI KbM
cTaTHITe Ha CI)HH*‘EHC(}BHH OTHeET.
He ca orraeTtens nbesneikm.

IMeuaaba, sarySA 32 OTUCTHMA EPUOA. I/Isnm:pc,mn CTATHR

Hp!iEI!ﬂTﬁd’TC 34 OTUYETHHA HLpIIOA HPHXOAH ¥ }')ABXC)AII ce BKAIO'-EB:IT B OTYLTA 34 ﬁkaOA}ilC 5] I”PFL;AOAIIIL
TIPH OTIPEACASIHE Hi neqa_z\(imq HAM 3aTy6aT2 32 OTUCTHHA MEPHOA, OCBEH AKO CMETOBOACH CTAHALPT
H3MCKBE FAH TIO3BOARBA Apyr’o ’
TMestaaBaTa van saryGara 5a OTHETHEA HEPHOA BKAFOURA:

- micuaibara wan saryGara or obyHafinata Acfinocr,

- neaasbara mAn zaryﬁaﬁ oT I/IBHT:HPCAHHTe CTaTiTH. :
B oTuera 3a MPUXOAHTE H DAKOAMTE C¢. Oruirra OBIIATA CyMA HA BCHYKH HISBHPEAHH cTATII,
I:CTCCTBOTO H P“{BMEP’I)’[ Ha B(..HKH. I’ISB’{)HPQA,HK. mTHH Ce DHOB(.(.TI‘HB’I AOH’DAHIN CAHO.
I’IjB’hlipLA,HI«iTe CTATHH TERYIIO ce nwm‘m‘ RATO HBB’E:IIPGAHH HkaOAH M H3EBHPEAHH PAsXOALL.
Karo H3HLHPEAMH CTATHM Ce APEACTABAT: |

- DAAAIICOBATA CTOMHOCT HA IIPHHYAHTEAHO mqymmmrre wmm,

- Basancobata CTORMOCT HA OTHHCAHHTE AKTHBH M FACHEH BCAGACTBHE HA MPHPOAHIT I ADYIH

ULA'L THELH, . .

- CYMATA HA TTOAYYEHHTE 3amp1xma1‘ezmn 06&‘31!);&”1“&1—1143
[Mewanba san saryba or obruaiimara AeftHOCT: S
Koraro ecrecTBOTO HAa DPHXOAHHTS HAM p13onHme craTHR 1Ipu onpmemmero Ha TiewandaTa MAM
sarybaTa oT obuHAiATA ASTHOCT ¢ BAKHO 34 06HLH5{BM{E HA pEBYAT"LTHTL OT AEHHOCTTA, ECTECTBOTO 1
PABMEPHT HAd TAKMBA CTATHY Ce mpas;ma ommmo

TIpuxoau
IlpeanpuaTizeTo OT1HTA TEKYLIO OPHXOAUTE OT ofHaaiiiaTa ACHHOCT IT0 BHAOBE.
[pazoarr ce OMPEAEAL IO CIPABEAATBATA croitHOCT Ha HOAY‘»ICHO‘I 0 HAH HOAACKALLOTO HiL TIOAYHABAHL B
B'I&C“}Hﬂ.rpﬂ}hA,EIlHE TIOA, Cb{)p'\{"l’]f‘ﬁ Ha H’lpI/I‘IHH CPEAC’IBH
TIPHKOA”}:T ce I’!pP]SH‘lB"i KOTaTo:

- & BLpO}iTHO HPEAHPH’H'H/IETO Al ¥IMa HKOHOE\JH"—[’(‘CK& HAroAL, cmapaax—ta L C,(\C,AKQ"I. A

- CYMATA HA TIPHXOAL MOKE AL BBAC HAACKAHO H3THCACHR;

- HAITPAREHHTE PAIKOAM HAM Te3M, KOUTO me DoAar HAITPABEHI BbB BPB3KA ChC CACAKATA, MOIAT
| HBAEKAHO Ad OBAAT mmepenn,




- HOPHXCAITE 31 BCAKA CAGAKA C¢ NPHSHABAT CAHOBPEMEHHO € H3BBPLICHATE 3a MR PR3KOAH
(IIPHHLIMIT HA CHITOCTABHMOCT MEKAY IPHXOANTE H PASXOARTE),

Hpeanpusriero He OPH3HABA NPHMXOAH, KOTATO PAIXOAHTE HE MOIAT A% OBALT HIASKAHO HIUHCASHH.
Tpir resn oGCTOATEACTBA BCAKO MOAYHEHO TAAIIIAHE Ce TIPH3HABA 34 TTACHB (3aAbAIKERHE).
Ilprrar—vmqraem Ha IPHEOAHTE Ce MsB‘pr!.!B’l. IpH CRIASBANE HA NPHETATA CHETOBOAHA HOAHTHEKA 31
CACAHHTE BHAORE ITPHMAOA:
Mpugoar ot mpoamxba Ha cTOKH, _ HPOA}”KHH}I HOAPYEM AKTHBY - JIPH npmxm%me , TIpEeRBBPAAHE
coBCrReEHOCTTA H . HA 3HAMMTCAHIITC pmcmme H H3TOAH, CBBP3AHH ChbC coﬁcme;mcm HA MPOAYKIHATA 1
CTOKUTE HA KyNyBAYHTE, : :
Ipi ussnpimane Ha KpaTKOC{‘)O‘-IHId ymy“m NPH 3AFLPIIBAHE Ha CHOTRETHATA YEAYTA 1 anCM'm(, A
palarraTa OF KAHCHTA. :
Ilpis anArocpoumm yeayr Ha Basa“ra Ha erart ga AABHPITEH Aomnop
TIpaxoAirre oT HaeMH ¢ IPUSHABAT Ha Bpt“'\deﬁ’d Basa 33 CpOKA HA AOTD oBopa
IlprizoAnTe OT AUXBH CC HPHSHaBaT TeKyIIO nponoprmm;mrm WA BpEMEBATA 6q3a KOSTO oty
ezﬁpu{*rrmmdﬂ ACKOA OT AKTHBA; : : :
Anucmmom-nﬁe B"hSHaT'pa}KAEHHﬂ ce npmmmm cnopeA pasnopcAﬁI»rm HA CHOTBETHOTO CTIOPASYMCHIE;
Aummesmwcz ce MPU3HABAT, KOTATO Ce ycranoan TIPaBOTO 32 TAXHOTO MOATHABAHE.
MBAHIIEK HA akTHBH “IPHXOABT CE NpH3HARA TpH yc-raﬁcmﬁm}m I H3AHIITEKA,
OTHCant 3aABAKEHIA- NPHXOALT Ce NPH3HABA NDH HITHIAHE Ha ARBHOCTHHH cpox MAK TIPH HAAMUITE
11 APYTI OCHOBAHEN 33 OTIHCRAHE HA 3AADAKCHIITA, :
Trobn, weycrofinm, AHXBE H ADYTH- anKOA’b‘r ce upmﬂam CAEA yrmnommanc Ha np*mo*m 34 TAXHOTO
MOAYUABAHE CHTAACHO Agmmap MAM D3 crme(iw HCK.
Llesronr pasalgy M0 AMICH W - HAYETH ~npﬂ31~lﬁB'lT ce 3. rrp;frxo,'\ npsd nmmme Fa AMTICHTE MAH
IueTHTe. o : . S : .
T lpmnpumumo e IIPHEAD thloBOAHa IGAWTHKA AR OTHITA m“ro H3B”pr€AHH rrpmxcm,n CAMO FAKITBA
APUXOAI KOHTO ca ACHO mrp*unmmm or o6wmnmm ACHHOCT HOpﬂ,A,H TABA He CAEABA AR Ce OB TAPST
HECTo. - ' '

Pa:sxom S
HP(.«AHI)HWTHE”IO OTHHTA *rehymo 'DASXOAMTE 32 ACHHOCTTA IO Mmaowqecxn cAer:H'm H CAEA TOBA
CRUGATE GE GTHACAT N0 (PYHKIHOHAAHO npemmmavmﬂne ¢ LeA cbopmdpaﬂe pasMepd Ha' p'tsxo,m re 110
HATTPABACHHA 1 ACHHOCTH. HpmHaBaHe'ro HA PAIXOAMTE 34 paaxaA 3d '1es«rynmﬂ ncpnoz\ ce PISB’bp]J.IBa npi
| HAMHCANBAHE HA CHOTBETCTRAIIATE MM TIPUXOAN. o _ : :
Kopi pasxOAnTe 3a AeHHOCTTA C& OTHACHT i qmnmccmn pa:;mxw mm'o HPEAHPHHTIIQTO omrrra e
cubpIaHN © obraainaTa Aeitnoct, : : . ;
_ E“Epmnpuwwe*m e npr«rer CMETOBOAHA TTOAHTHKA AR OTIHTA KATO IISB'I:III)GAHM pfzsmmg CAMO "TAKMBA
PASXOAM KONTO €A ACHO m-lpanmqmm or OFJM"-I’IHHZT'I AEHHOCT H nopq,m KOETO He CE OMAKEA AR CL
HOWTAPAT SecTo. SRR : : o
PasxoAnTe ce GTIITAT HA npmmmm Ha 'm-p:ymo Hﬂqi»rcmmme OHE’:HHBa‘l“ cé no gnpane;mmwm c-msmocr_
! nA;m.fmTo AT IIPEACTOAIID 32 IIAaLL[HHE FA - T :

Cm,psaﬂ:ﬂ Am(a . .
HpcAnpmmmTo cliassa pamopeAGme m (,,C24 npu OHpEAEMIIe H OHOBGCT}{BaHe Ha cm,pzmm‘e AVIIAL
CAtAKA MEHAY CB"bpSaHH AHIA € HPEXFBPARRE Ha pecypers, ymym rmn SaA‘bA}KGHHH \{e;»my CB’pr‘]HH _
ATLEXA 663 TE AR C e OTAI*I‘IﬁB’lT oT TESH ME}K}\V He(‘B'hpSﬂHH AHL['E]. : . .
HpﬁAleI’IHTPIﬁTO OTIOBEC I'ﬂBﬂ CAEAHHT& CE"I)P?:KIIII AHIIAL

' A:hmepﬂ'pr' TIPEANPHATIA HA np_:mnpﬁme?o: ......................... i i ieneavelenivees s e _

HKAKOHOB POROBOASH [EPCOHAA HA ITPEATPHATHETO  irrveiosirsrerresens

KAROHOB PBKOBOARH ITEPCOHAA HA TIPEATIPHATHETO MAMKa HAH KOHTPOAMPALIOTO AHILE!




Orairaue ga OPABATEACTREHHE AAPCHIAA ¥ OMOBCCTABARES HA NPABMTCACTBCHA HOMOIL

[NpasireadvennTe AAPEHHA C& OTYHMTAT CAMO TOTATABA, KOTATO TIPEAITPHATHETO € CHIYPHO , U¢ CHA3ZLA
CBLITBTCTRALINTE 11 YCAOBHA H AAPLHEATA 11e GBAAT OAYICHH,

Tipmmmcmcnn re AAPEHHA C& OTIHUTAT KaTO (PHEAHCHPAHE, OCBEH AKO B 3AKOH € OIPEACACH ADYT Pea Ha
OTHHTIHE, KOETO hUHAHCHPAHE Ce TIPH3HABA KATO MPHXOA B TEKYILIMA TIEPHOA, KAKTO CACABR 34:

- AADEHHSH, CWLPIAHI ¢ AMOPTHIMPYEMH aKTHBH - NPOHOPUHOHAAHO HA HAYHCACHITE 34 CLOTBETHH
'HEI)HOA ’IMOPTHSE.LLHH HA ELIWHBH IIPHAOSHTTI B peSYATaT Ha A’lpl“HH&TO,

- AAPEHHA, CBPP3AHH € HeamoprmnpyeMH AKTHBH - IPE3 TIEPHOAHTE, TIPE3 KOUTO ca oTpaseHH PABXOANTER
34 MSITLABCHHE HA YCAOBHHTQ no Aapennm‘a, KOTaTo Ce A’lpHBaT HeﬂMOp FHBHPYEI\{H A’bAFOTp’l}IHI’[ ARTHBH,
AAPERHETO - (tisnmlncup’mcro) Ceé OTPASBA KATO IMPHXOA HA ONPeAEASHA OT NpeAnpHiaraeTo bBasa,
CBBP3AHA ¢ YCAOBUATA Ha AAPEHHBETO. Lpom"r IPe3 KOHTO Ce XIPHIHaBa npﬂxo,xw HE MOKE A Bpae to-
AwAsr o 20 TOAHHH;,

-A'lpt‘HIIﬁ ('B-‘bpS"lH.EI c HpLOTC’I"bHEHH AABLIL ~ I'IPC?» HEPHOAHTC HPEB KOMTO i OTP’IS("HH 11)‘133((”);\“’5’& 38
H3ITBAHEHIE Hit YCAOBIATA 110 THPEOTCTBIBAHETO HA AGHDBUHTE,

Hpeorcrsmenmsr KOPMNOPATHBCH AAHEK M HAMAACHHETO Ha KOPHOPATHBHIH ARNBK 110 CMICHAR A
SaKOHA 30 KOPITOPATHEHOTO ITOAGXOAHO ofAdTase ce GTIHTA KaTo peseps.

[paprrreactBeinTe AAPeHHd, TOAYYeHn NoA (popz\nm HaL IlpPKB'b])AHHe Hi Henqpmmﬁ AKTHBH, CC
(')HC‘HHB'}T IIL) LﬂpﬁEf‘AAﬂBaT’l M Ci‘OHHOCT

I IoAytrermTe o npeAnpmenm-o mpexmx oT Tpem At ce orarTaT Ho peaa na CC 20

Ulll’)OC’Fﬁ?HHI‘e A’lII'IwIH‘I ce DTpilB}IBﬁT KATO HPH};OAH 32 TIEPPIOA’I B KOHTO & H’al’lBEIJO OHPOLLL’IE!’AHQTO
KOTATO Te TERYLIO € BIAL OTPA3EHI KATO PasxoA 31 ACTHHOCTTA.

OHPOCTEHH‘I’E 3‘12‘\{1{ Bes FCAOBHA CC OTYHTAT KATO TEKYILH TIDHXOAN.

OUPOCTEHITTE 32ENI NP OIPEACACHE YCAOBHA C& OTHHTAT KATO (DHHAHCHDAHC.

C 'r:.fixnrm, HACTBIMAY CA&:A AATATA HA TOAMLIHAA (PHHAHCOB OTUET
J}sﬁIITHﬂ CAEA AATATA HA 6%’1110(1 €A OHesH CHBMTHA, KAKTO DAATOIPMATHY, TaKa M ne&mmnpmrrﬂn
KOHTO WHAHAKBAT MEKAY AAT’LT’I HA 6'1AaH<:'1 H ALTATA, HA KOATO T'OAMIFTHAT q)mmnccm OTUET & oaobpen
32 IyBAMKyBAHE. | '
}\c:»pm“mpqxtm ca "re;m C’BGMTHJ! s Kom"t)' ACKAIBAT YCAOBHA, C'bmecmyﬂam HA AATATA Ha t‘o;xm_r;gmm
(hHHAHCOB OTYET. -
H@}«opnmgmmn CT:GHTIrfﬂ ~ Cd CT:BMTHR KOHTO €2 ITOKASATCAHH 34 YCAOBHI! HACTBITHAR CAGA A’IT‘lT’t Ha
TOANILNNA @MHRHCOB OTHET. S : :
TIpe Anpumnmo KOPUTHPa CyMuATe, np;{ma"m BLB cbmlancosﬂn OTHETH, 30 Ad m‘pmu xopmmpmuuu_
- CBOMTHR CABA AATATA HA FifmaH(:a M OCBBPEMEHABA ONOBCCTABAHMATA. _
'prmnpnm‘ueTo e KOPHHIP'I cymm‘e, TIDHBHATH - WEB (bHHaHCOBI! T‘Ié"E‘H. 3 AR O'TP’IBII .
| HEROPHT upainnTe enBrrrin CAEA - Aam-m Ha' ﬁaAanm Kor”rro Hel-:opampamnm m=6u’rm1 CABA AdTATR TA
Gasanca €1 ToAKOBA C’I;LLI&CI‘BEHH e IIG:OIIDBCC‘IHB’!H&TO el HOBAHAAD Ha cnocoﬁnocrm Ha
'umltmonTeAnTe Ha r;pm{mconn e OT‘«ICTH AR B3CMAT CIOTAHGKA pewemm upeAnpmmie:o ()IIOBECTHWI
. CACAHATA Idm}}opuannﬂ 3 BCﬂKa C'bm&mﬁna Ka'reiopnﬂ HA Hercopﬁmpamo*ro Cb6iﬂ‘fvié: CABA A"l'l'"lT’l Ha
DasaHca:
~CCTECTEOTO A C‘bf)HTHCTO, o - - _ .
~OHEHKATA HA (l)le’lHC()BI/IH My (:{bef(’r HAH HSK:BA:‘HHC ‘ie TaKdB’l ouemm He MONCE Aa E’bAfi H‘trrpaaesm




AorbsanTeAHa HEopManeA KbM CYATHHTE Ha YOARIENA dhurancorms oruer
_ ceraacuo T.24.1 or CC 1 -
TIPEACTABAHE HA ®PHMIHAHCOBH OTUETH

Basamc

A . Bagmcan, Ho HEBHECCH KAHTIA
3
APyKecTBOTO HAMA 3AIMCAH , HO HEBHECCH KAITHTAA.

B . Herekymn AbAroTpainn AKTHBH

1. Henm‘repnmnn AKTHBHI

BAaAaHCOBHTE CTOHHOCTH M ABHKEHHETO Ha HEMATEPHAANTE AKTHBIT €
Hp;mr.mmm&é 507 CC1 - Hpmcramme Ha (PHHAHCOBHTE OTHETH

L. A’LMOT})&HHH MATEPUAAHNN AKTHBH
DBaAAHCOBUTE CTOMHOCTH I ABHAKEHHCTO Hi ABAIOTPAITHITE MATCPHAAHHM AKTHBIL €
[Tpsracs wertte 5 o1 CC 1 - Ilpeacrasanc Ha (PHHAHCOBITE OTHETH

IIL. Avarocpoann pHHaBcORR AKTHEH
1 AKUMH 1 AZAGRE B TIDEATIPHATHA OT TPyl —
Apy}rcwmum HAMA AKIHE 1 ASADBE B IIPEATIPHATIIA OT Ipyma

1v. O'rcpnqeﬂu AU BINA

ApyHecrsoTo oTIHTA OTcpc;ﬂmHId Aamaxm /AOTOBODH 3a yIpaBAEHHE I KOMITEHCHPYENUT omycm Ha
nepcomar/- 204.1348

B. Texyua (Kpa*m:orparmu) amma

I Ma'repnmnn 3amacH

ApyrectsoTo He oTaHTa cy-prinﬁnﬂ H MATEPHAAK

I1. Baentarssi

ML [ 312200

Buia o O6in Aol | Haal | O6m | Aol | Hasl

pasmep | roauma | Tosmsa | pasMep || TOAMHA | roauua
Baemanma oF wameETH O npoAmﬁn B

/uero/ ' , . 185 | 185 {4 8 8

Apyru naemannn oo e R . - 2

O6mo . 2 S191 ). 11 : 1o 10

II1. Mueecrannn _
1. PRiancoBH AKTHBH TEKYILH
ApyrectsoTo e npiriexsasa PUMEAHCOBH AKTHBH.

2 AKIHE 8 AHAORE HA IPEATTPHATES B IPyITA
- ApyxecTBOTO He NMPHTEAKABA AKLIHMY U ASAOBE HA IPEAIPHITHA B IPYIIA

3. PURAHCOBH AKTHBI ABIKAHH 32 TRPTYBAHE
ApymectBoTo He HpHTeKasa PHH AKTHBH 32 ThPIyBaHe.




IV. TTapuann cpeacrsa
B Bpod aesa - 58 sua an.
B pasnaamareAHn ooeTy - 1XHA.AB

BAAYTHM}{T KYPC‘ H3TOAZBAH 34 OPEHIMHCAABANE B OTI&THATA BAAYTA Ha napmqnme O3 B
‘-IY)KAC(‘IP&IIHH BaAYTAR KM AﬂTﬁT"l HA OTYETA €

. _ Bua paayra o 3L12.2012 v,
larcxs aoaap - o 0
Gpsrramcka anpa ' ' 0
erpo _ _ e 1.95583

I. Pasxoan 3a Gbaemm mepuosn
APYHecTEOTO He OTUMTA PA3XOAH 34 GHACILY IEPHOAH

A. Cobersen kamuras

I. 3anucan xamwraa

_ 31.12.2012 r,
C&Apymng Bpoi
asose | Croimocr | Tlaarenm |% Asma
AHNII/’IT’BP L{BFTI\OB : : B o
AOHTOB - 165 .- 1650 1650 33%
PEBUH  PAMAAAN RS
ATAAAMT - - -] 335 | 3350 .| . 3350 67%
OGuo:: | 500 | 5000 | 5000 100%
Iv. Peaepnn

A,pymecmwro HAMA OTUETEHH pescpxm

V. Harpynana ﬂeqﬂ.aﬁa?, 32_:'y6a‘ o'*r b;mﬂgu& FOAMIH, TEKYIIA neuaaba (3_ar‘y6a) S

dunagcos pesyaTar - :_' B ] _.Cr.ei&.m)m; 1
Hepasnpeacacna neqaaba icom 31.12.20010r. - |~ 8
Tlewaata wne 3LI22012 1. DR R

b Hpnnmnﬂ H CKOAHN 3&&1@4»:{&15!“:{
Apyx:ecrnoro He pasncmara c npmm:slm H CXOAHH Mmmmcﬁna. _

B 3ammmennn

aLzon2e. . | 3i1zoomr

Bra .
U 5 Haa 1 - Oy Mol . . :
_ o o [OBm pazmeplho 1 roawsa| roasma | pasaep COAMHA Haa 1 ropusa
CQOAHIUIHOHH 32EMH | _ - L e R '




30 ATHANCHE KEM dhrEAHCORY
TIPEATIPILTTHA 89 89 _
I"'Io)\yqeu H ABAHCH OT KAHEHTH 107 107 49 49
PaabASCHng Kisd ASTassnny ) 34 1y
ADPYEH 3aAbANCE A _ 38 38 14 4
DaaAMEHIE CERLDIAHN ¢ TEPCOHAAR. 9 9 o 8 8
DAABATEHHA CHBPIART C OCHIYDOBKH | 5 5 3
ALFBYIHE 3046AMEH - 19 19 - 3 3
Otmo 267 267 o 82 82

G i T Db
_ 3112, 2012 r. 31.12.2011 r.
Bua E O6u | Aol | Haal Ofm Aol | Haal
' pPasmep | ToOAMEA | TOAMHA | pasMep | roausa | roauMa
3aABAKECHIA KBM TEPCOHAAL 9 9 8 8
BT 3AABAMEHHA . 110 - HEHSHOAIBAHN
IIYCRHE - ' ' L
Bassamenns KBM  OCHIYPITEAHE|
npeAnpHATHS ' 5 5 3 3 .
6 TH MABANEHHL 10 HEHITOASBRHER
OTHYyCKH R - o : A
Q6o L 14 14 i1 1

i o

SRR Sl 31a2,2012r. - 31.32.200r. _

Bup ' "O6m | Aol Haa 1 - 06 Aol Haa 1 |
- o o - |pasmep | rosmsma | roamma | pasmep | roawHa | roAuBa
ARITBK BRpEy mesaabara o o o - 1 S
Anrpr BLpXY AODaBERIT CTOMHOCT '|10 R [ A BT s

A’umx BEPRY @ommrm e tbmnqecxme FOR I o . o :

ABIED . : _ : _ AR - R | O . LR R .
Apyyrdl anpsae - R R S B R =
Amicenn bagsxmesng sa npocpose | e RAREEE B RN R
IApyTI danbAmen ' L . e R
v oaum o e e 5 B B

T. mmmucnpanﬂn 34 upnonu 34 61>Aeum MEPHOAH :
,A‘py}hccm(rro He OTHTA ciammncmpanm H IIPHXOAH 32 B%Aur_m nepHoAH




OTyer 32 MPHXOAN H PASXOAN

A, Pasxoau

1. Hamaaeue Ha 3anacuTe T MPOAYKIAA 1 HESARBPUICHO TPOHSBOACTRO
APYHRECTBOTO HMA JANIACH OT TIPOAYKITHA 1 HESANBPILIEHO IPORIBOACTBO.

2. PazxOAN 32 CYPOBHHH ¥ MATEPHAAH H BHHIITHH YCAYTH

- Bu passxop

31122012 1.

342,201 v,

Odpuc Marepiain 1 KOHCYMATHRNZ

APy MaTeprin _ RO

Obmo: P2

B Tosa 9meA0 REHARTON

_ Birra pasxop 31.12.2011 r. 31.12.2011 o,
DBacTparoBr o
Tpenciopr 127 31

AEMH 2 12
Perama _ 30 '
CuoBUUITeAnn YEAYTH . Al Bt
Koncyarapcrn 4 APYTH AOTORODH 2 1
[eywwrun v komupHy yoayra H
ROTEACKD HACTAHABAHE 1205 246 -
Aarsni "r—'iréciix' ' 1
Apym pm’axo,&u 3 BRHIIEH yf:/wrn L e o

- Oﬁmze 1391 - 1303

3. Pasgoan 33 NEPCOHAAR -

_ _ Pasxoan 3a- Dol 3112:2012 w0 31122010 1.
PasxOAM 53 3ATAXTH HA B T o4 R
TpPOMIHOACTEBER TIEPCOHAA 1K
AAMHHBCTPATHBCH NSPCOHAA 24 15
B T.%. PABXOAM OO HEHIONOIBARK GTHYCKH - | :

Pasioasn 30 OCHFYPOBKR HA B T.9, 17 3

MpORERoACTEEH TEPCOHaA

‘1AMMHH(Z’1‘P3‘ HBEH HEPLOHaA _ 3

BT pasxo,m Y10 HEMIMOIRANE o-mycm _

BT pasxn,m CIEP3ARN ¢ HEeHCHR 9 1.
O6mo 111 s




Kareropum nepcomm PEAHO COMCHYEH ChETAnD CpeAso CHHCHYEH CLeTAR :
. 31.12.2002 r., 31.12.2011 . N
Cpeano crmcssien Spoit P4 _ 7
Priosoairean 2 2
AAMBHHCTDATHBEI ITEPCOHEA 22 15

4. AmMoprisanin 1 obesienka
Apymccmotro OTYUHTA FAYXOAH 32 m{op“msaum{ 2 XMA.AB

5. Apyri pasxoan

Bua pasxoa, [ at12201
Pasxoal 30 KOMAHAHPOBRH : _ _ _ 26
Qdmo o ' _ 26

6. DHHAHCOBY PasXoAl

_ ‘Bma pa:son 31.12.2012 r. 31L12.2001
Apyru c:[mﬂanmmﬂ PA3%X0AT D 5 _
Oﬁmo ' _ 5 1

7. Van mpmmi [PasXOAM
APY’)}LGC’[T}GTO H? OTHITA M?»B'hﬂpe,&.ﬂ}i p’13KOA1‘I

8. Pasxoan 54 AAHBLNE OT metasBara i ApPYTH ARTHLN

Cpraacho ACHCIBAIOTO 32KOHOARTEACTBO Heuaabure ce obaarar ¢ kopitopainsen AaabK 5 pasmep 10%.
3a wauncanpane pqamepa HA OTCPOYEHHTEe AAHBHHM € noassama craska 10% |, xofTo ce owakpa A2 ¢
BAAMAHA TIPH 06pa~ HOTO TIPASBACHIE.

32 MEMMCAIBAHE HA PAsMEPA HA OTCPUMEHHTE ARHBLUM € npuAokeHa crapka 10% mopasn amnca wa
HAAESHAIA IIHI’E’)OPMHLH’IH 32 IIPGACTOHIJ.IPI HPOMEHH Ha AZHDBYHHTE CTABKH 34 KOPHOP‘ITHBHHH ARHTK.

o Bua pasxoa 31,12,2011 r.
Pasdoaun 2a Aawsum o7 pewaabara o S 1 : ! o
= Terymy aprrek oT neaaabara o o h

O6mo h T




B. TTpuxoan
1. Hermir upuxoan ot HPOARKDH B APYTH TP OA

Bua npuxos, JL122012r, 31.12.2011r,
1567 337

TpoamkGH Ha yeayTH B T.4

w}hi{"‘/&il'ﬂ(“HH(‘ HA 3AITACHTE OT IJPDA}'](LIPDI H Il(.ﬁle’I)PIthO TIP()I{[’%H(}A( 1!5()
,f_\py'mccmom HE OTUIrE YBCAMMCHHEE HA 32TACHTE O .EipO,A}-KIIH}i H HCSRBI)})IH&H(.) TIPOIIBOACTBO

3. Pasxoar sa HPHAGHIBANE HA 4KTHBRY 10 CTOITAHCKH HAYLH :
APYKECTBOTO HE OTHMTA PASKOAN 34 HPHACOITBANE HA AKTLIEY G CTOIANCKH HATHIT.

4. DHHAHCOBH NPHXOAH
APYHCCTROTO HE OTUHTA PHAAHCOBM IPUXOAN

5F I'%B'bH]’]CAHH npnxtmn
Apymccmnm He Graia nmaupcmm TIPHEGATL

ﬁ Apym OIOBECTABANNS CEIAACHO T.24.2 oi* cci1- I‘Ipe,\cmn_:me r{a'(bxmémjomt'0‘1xie*m

1. Baayren xypc naroassan 3a npcu:sqncmnane B OTHETHATA' BaAy ra Ha HapIanaTe noSHIMH B
MYZKACCTPAHIIA BAAYTA
-1.95583 aa 1l enpu

2. HpeAnpml i, B kouTo B TYP OOA mpw remaad 20 HA CTO OT wAIHTAAA.
- HEMA

3. TIpeaupuaton , B kouro B IyP OOA ¢ Hcorpmmt{em} nTmBopf:u *'bApymmx.
- HAMa

" 4. Pasmepa u=a npngcraBenn*re aBaAHCH H KpgAnm HA aAMmchpa* ‘mamm Aepconas " u
- MACHORETE HA oprann're HA ynpam\enne :
- HaMa :
5. ﬂpe,xnp:m THE OT TPyDA = HAMA . . :
- HAHMEHOBAHEE M AAPCC Ha leeAﬁmeTHe“rﬂ Maika .
- IIaHMEHOBdHKC ¥ 4ApEC Ha npeAnpnm ne'm, KBAETO ce asroTBA Komz:nAﬂAnpaH ﬁaaam, Ho Taer

- 6. TIpmwresanane akmun - maMa

7. 3aUMCAHN AKIHAN HPEs MEPHOAR - HAMA




