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»MECOKOMBHHAT XACKOBO” A/l
TOJUILIEH JOKJAJ 3A JEMHOCTTA
31 AEKEMBPH 2011 r.

TOJULIEH AOKJAJ 3A JEMHOCTTA
HA “MECOKOMBHHAT XACKOBO” AJ[
TIPE3 2011 r.

YUYPEJSIBAHE U PETHCTPALINSL

Toproscko apyxectBo "Mecokombunar Xackoso”AJl (,,JpyxecTBoTo”) paboTH B cHCTeMara Ha
“bonn Xonauur’AJl karo nopenexnue Ha “Mecokombunar Jloseu”A]] ot M. aBryct 1999 roa. Ilpes
M. aiyapu 2001 roa. ¢ PeineHue Ha JIOBELIKH OKPBXEH CbJ € PErHCTPHPAHO KaTO aKUHMOHEPHO
ApyxecTBo ¢ pupma “MecoxombuHar Xackoso” All-Jloseu. IIpe3 M. deBpyapu 2003 roa.c pewenue
Ha XacKOBCKHM OKPBXKEH CbJ € MpexBbplieHa ChAeOHaTa ¥ AaHbuHA perucrpauus B rp. Xackoso. C
pelieHHe Ha XacKOBCKH OKPBXKEH CbJ OT M. sHyapu 2004 rox. ce npoMeHs HaUMEHOBAaHHMETO Ha
apyxectBoto Ha “Poanona Komepc”A]l, a or 26.07.2006 ron. kbM Hero ce BauBat “boHH Mec
XackoBo”AJl u “Mecokombunar XackoBo”All, B cneacreue Ha koeto “Pomona Komepc”AJl ce
npedMeHyBa Ha “Mecokombunar XackoBo”All.

OIMMUCAHME HA JEHHOCTTA

OcHoBeH npeaMeT Ha AeiiHocTTa Ha J[pyKecTBOTO ce ChbCTOM B H3KYNyBaHe Ha )KHBOTHH 3a KNaHe H
M3HOC, POM3BOJCTBO HA MECHH NMPOU3BEAEHHS OT BCAKAKBHB BUA, TPYMHO Meco, pa3(hacoBaHO MECO,
kaiiMH M konbacH; CbXpaHeHHe M ThProBcka peajn3alus Ha Meca M MECHH NpPOU3BEJECHHS B
crpaHara u uyxG6uHa. B MomeHTa JpyKECTBOTO € C BpeMEHHO NpeyCTaHoBeHa JeHHOCT.

IIPETJIEJ HA JEHOCTTA
PazBuTHe M pe3yaTaTH OT AeiiHocTTa Ha JIpyxecTBOTO

C pewenne ot 03.11.2003 roa. Ha Cwveera Ha Jlupekropute “Mecoxombunat XackoBo“A]l
npeycTaHoBsBa AeiiHOCTTa Ha JIpy)XeCTBOTO BbB Bpb3Ka C H3BbPIUBAHE HA MIAHUPAH PEMOHT,
PEKOHCTPYKLUHS M MOAEpPHH3aLMs, 3a MOKPUBAHE HAa CAHWTAPHO-XMIMEHHHTE H3MCKBAHMS Ha
EBponeiickus cbio3 u IBCK.
Ilpe3 oruetHara 2011 roa. JpyxecTBOTO € peanu3upayio NPUXOAH B pa3Mep Ha 224 xui. JieBa OT
OT/aBaHe MoJ HaeM W nmpofaxba Ha UMOTH, MAlIMHU U CbOPBKEHHA H € U3BBPLIKIO ONPEaTHOBHH
pasxoau B pa3mep Ha 474 xun. nesa. B cnencteue Ha koeto kbM 31.12.2011 roa. [IpyxecTsoTo € Ha
3ary0a npeau AaHbUHO obnaraHe B pa3Mmep Ha 263 xuJ. JeBa.

CpenHo CHMChYHMS CbCTaB Ha NEpCcOHana Mo TPYAOBH NOroBopH € 14, a cpeaHarta MeceyHa
paborHa 3arutara e 440.61 nB.



»MECOKOMBHUHAT XACKOBO” Al
TOAULIEH JOKJAJ 3A JEHHOCTTA (ITPOJABJDKEHUE)
31 JEKEMBPH 2011 r.

CobOcTBen KanmuTaga

OCHOBHHAT KanuTajl Ha ApyxecTBOTO “MecokoMbuHar XackoBo”AJl e 334,000 ns.

Tabnuua 1
Cratuu “MecokoMOHHAT
XackoBo”AJl
1.0cHoBeH kanuTan 334
2.Pe3epBu 712
3.Harpynana 3ary6a (553)
4.0610 cobcTBeH kanuTan 493

CoBert Ha /Ilupexropure

Bo3HarpaxcaeHusTa, nony4eHu ot cbBeTa Ha J[upexropure 3a 2011 r., Bp31M3aT Ha 6 XHJL. NeBa.

OpraHu3alHOHHA CTPYKTYpa
Jlpy»ecTBOTO HAMa KJIOHOBE.

DOuHAHCOBH HHCTPYMEHTH H QHHAHCOB PHCK

HeiinocrtTa Ha [Ipy»#ecTBOTO € CBbp3aHa ChC c/ienkH B buirapus ¢ mectHa BamyTa. I1o To3u HauuH
PUCKBT OT IPOMSAHA HA BAJTyTHHS KYPC € CBEJCH 10 MUHUMYM,

OTroBopHOCTH HA PbKOBOACTBOTO 32 GHHAHCOBHS OTYET

OTroBopHOCTTa 33 M3rOTBAHETO M JOCTOBEPHOTO IpeACTaBiHE Ha ()MHAHCOBUA OTYET B
CbOTBETCTBHE C MeXIYHapOAHUTE CTAHAAPTH 3a (MHAHCOBO OTHYMTaHe, NpueTH B EBponeiickus
Cbl03, C€ HOCH OT PBKOBOJACTBOTO. Ta3u OTrOBOPHOCT BKJIIOYBA: pa3paboTBaHe, BHEApABaHE M
NOoLABbp)KAHE Ha CUCTEMa 3a BBLTPEILEH KOHTpOJ, CBBp3aHa C M3rOTBAHETO M JOCTOBEPHOTO
npeactaBiHe Ha (UHAHCOBM OTYETH, KOMTO Ja HE CBABPXKAT CBHLIECTBEHH HETOYHOCTH,
OTKJIOHEHMS. U HECbOTBETCTBHS, HE3aBUCUMO JallM Te C€ ABDKAT Ha M3MaMa WIIM Ha TpeLLKa;
noxdop U NpHIOKEHHUE HA NMOAXOAALHM CHETOBOAHH MOIMTHKH; U U3TOTBAHE HA NMPHOIH3UTENHH
CYETOBOHH OLIEHKH, KOHTO Jia ca pa3yMHH NpH KOHKPETHUTE OOCTOATENCTBA.

UneH Ha ChBeTa HA AUPEKTOPUTE
»MecokomMbu ackoBo” AJ]

XackoBo, 23 mapt 2012 1.



+MECOKOMBHHAT XACKOBO” AJl
CYETOBOJIEH BAJIAHC
31 JEKEMBPH 2011 r.

(BCHYKM CYyMH €a B XHJIIAM JieBa)
31 nekemMBpH

Ilpun. 2011r. 2010r.
AKTHUBH
HeTexkymu akTHBH
HUmoTH, MallIMHK U CbOPBKEHHUS 5 3,560 3,778
HemarepHanHH akTHBH 6 2 2
OTcpoyeHH AaHbYHU aKTHBH 13 83 84
3,645 3,864
Tekyuu aKTHBH
Marepuanuu 3anacu 7 93 93
TwbproBcku ¥ Apyru B3eMaHHs 9 113 92
[MapHuHH cpeAcTBa U €KBUBAJICHTH 10 3 1
209 186
O6u10 aKTHBH 3,854 4,050
COBCTBEH KAITUTAJI
OcHoBeH kanuTai 11 334 334
3akoHOBH pe3epBH 12 76 76
ITpeoueHbYHH 1 APYTH PE3EPBH 12 636 638
Harpynanu 3ary6u 12 (553) (291)
493 757
ITACHBH
Texymwn nacusn
Tbproscku ¥ APYru 3abJDKEHHA 14 3,361 3,293
3,361 3,293
OO6u10 coGeTBeH KAMHTAN M IACHBH 3,854 4,050

Jo3 HAHCOB OTYET € OJlOGpCH ot CbBeTa Ha IIHpCKTOpHTC H € MOAIHUCAH OT. _

Anton CoTupoB Enena Apabamxuesa
UanbnHUTENEH AUPEKTOP I'naBeH cueroBogHTEN
23 mapr 2012 1.

rp. XackoBo, bearapus
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»MECOKOMBHHAT XACKOBO” A/
OTYET 3A BCEOBXBATHUWS 1OXO[
31 AEKEMBPH 2011 r.

(BcUuKH CYMH Ca B XHJISH JIEBA) T'oguna, npuxkaounna
Ha 31 nexemMBpH

IIpna. 2011r. 2010r.
IMpuxoau ot npoaaxou 15 207 190
Hpyru npuxoau 16 151 27
358 217
Pa3xonu 3a MaTepuanu 61) (56)
Pa3xonu 3a BEHILHH YCIAYIH 41 (33)
Pa3xoau 3a Bb3HarpaxaeHHs 17 94) (89)
Pasxoau 3a amopTu3auus 5,6 (212) (3s1)
Hpyru pasxoau (18) -
(426) (529)
3ary0a or aeiinocTTa (68) (312)
DUHAHCOBH pa3XoAH 18 (195) 2)
3aryba npeau Ranb4HO o00J1araHe (263) (314)
Pa3sxonu 3a kKOpropaTuBEH JaHBK BbPXY JOXOHA 19 (1) 21
3ary0ba 3a roguHaTa (264) (293)

Jpyr Bceo6xBaTeH 1OXOA - -

OO0 BceoGXxBaTeH J0X0/] 32 FOANHATA (264) (293)

To3u punancoB otyer e oo6peH oT ChBeTa Ha JINpEKTOPUTE U € MOJMNUCAH OT:

4

Anrton CotHpoB Enena Apa6a11>x‘<7nesa
H3nbiHuTENEH AUPEKTOP I'naBeH cyeToBoAUTEN
23 mapt 2012 1.

rp. XackoBo, Bbarapus

3aBepnn ChbIi1aCHO OAMTOPCKH AOKNan:
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[MpunoxeHusTa Ha ctpanuLy 9-34 ca Hepa3jienHa YacT OT HaCTOALMSA (PUHAHCOB OTHET. 6



»MECOKOMBHHAT XACKOBO” AJ]
OTYET 3A TIPOMEHUTE B COBCTBEHHUSA KAITUTAJI
31 AEKEMBPH 2011 r.

(BcHUKH CyMH ca B XHJIAAH JIEBa) OcnoBen 3akonoBu IIpeome-  Hepasmpe- O6u10
KANHTA]A pe3epBH  HbYEH M ReJleHa
Apyru neuyant6a/

pesepBu (zary6a)

Caapo kbm 1 aryapu 2010 1. 334 76 353 287 1,050
Bceo6xBaTeHn noxox

3ary6a 3a rogHHara - - - (293) (293)
JApyr BceodxBaTeH J0X0[

TpaHncdep Ha npeoLeHbUEH pe3epB - - (2) 2 -
O06mo BceodXBaTeH 40X0 - - (2) (291) (293)
Pasnpenenenue Ha nevanba - - 287 (287) -
Canpo xbm 31 aexemBpu 2010 1., 334 76 638 (291) 757
Caapo xbMm 1 anyapu 2011 1. 334 76 638 (291) 757
BeeoOxBaTeH Koxoa

3ary6a 3a roguHara - - - (264) (264)
Jpyr BceodXBaTeH 10X0[

TpaHcdep Ha npeoueHbUEH pe3epB - - ) 2 -
0610 BceoOXBaTEH J0X0. - - 2) (262) (264)
Canpgo kbm 31 nexemBpu 2011 r. 334 76 636 (553) 493

To3u ¢uHaHCOB oTueT e opobpeH ot CbhBeTa Ha JIUPEKTOPHTE U € MOAMKCAH OT: ~ /)
4

N (7

AHTOH Coﬁpbjs Enena Apabamxuesa
HanbaHuTeneH AMpeKkTop I'naBen cueroBoguTEN

23 MapT 2012 T.
rp. XackoBo, bvnrapus
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»MECOKOMBHHAT XACKOBO” AQ{
OTYET 3A TIAPUYHHUTE ITIOTOITA
31 JEKEMBPH 2011 r.

(BCHYKH CyMH ca B XHUJIAAH JIEBA) ToanHa, npukao4niIa
Ha 31 nexemBpu
Ipun. 2011r. 2010r.
ITapnunu noToux OT onepaTHBHA AeiiHOCT
[TocTbrieHHs OT KIHEHTH H APYrH AeGUTOpH 225 211
[Inawanns KkbM JOCTABYHLM H APYTH KPEAHTOPH (95) @9
IInamanus KbM NEpPCOHAN H OCHTYPHTENIHH HHCTHTYLMH 94) (89)
IInateHu koCBeHH AaHBLUM (59) (45)
Hpyry nnawaxus (2) 2)
HeTnu napuynu noTouu ot oneparueHa AeiiHOCT (25) @

ITapuyHH NOTOIM OT HHBECTHIHOHHA AeHHOCT

ITocTbnnexus ot nponaxcﬁu Ha HMOTH, MALLUHHHU U CbOPBIKEHHUA 27 -

HeTten napuyen noTtok oT HHBECTHLHOHHA AeHHOCT 27 -

YBeanyenne/(HamasieHne) Ha NAPUYHHTE CPEACTBA H

eKBHBAJIEHTH 2 4)

B navajioro Ha roquHaTa 10 1 5

B kpast Ha roguHaTa 10 3 1
TW& e onobpen oT CbBera Ha JIMpEKTOpHTE U € MOAMKCaH OT:

.'l ')
7

AHTOH Compgﬁ“ Enena Apa6amxuesa

Hanbanurtenex aupekrop I'naBen cuetroBoguTen

23 mapt 2011 1.
rp. XackoBo, brirapus

3aBeppm CBhIIACHO OAUTOPCKH AOKIan:

'.'//// /\;’/‘ /;v""{: ,«_)_f '{'/../":' .-/'
Pagiocys Hofnarnos
P’emij;/)uﬁ OZUTOp
A5/06-RoIL

lserana 1] oBa
“TIpaiicyorspXaycKynbpe Oaut”
610)1|

L25.06.2002

IIpunosxeHuaTa Ha cTpaHuLH 9-34 ca Hepas/elHa 4acT OT HaCTOSIIMA PUHAHCOB OTHET. 8



2.1

»MECOKOMBHHAT XACKOBO” A/}
MPUJIOXKXEHHUS KbM I'OAUITHUSI PUHAHCOB OTUET
31 TEKEMBPH 2011 r.

OcnoBna geiinoct

“Mecokombunar Xackoso” Al (,,JpyxectBoro”) e 4act ot ['pynata Ha ,bonn Xonauur” AJll u
HEroBuTe AbLUEPHH JApyxecTBa (3aefHoO ,I'pynara”) H BpeMEHHO € NMPEYCTaHOBWIIO NEHHOCTTA CH MO
(IPOM3BOACTBO M MpoAax0©a Ha MECHH NPOAYKTH, KaTO H Ha MPOAYKTH M )XHBOTHH NPOM3BE/IEHH OT ApYrH
apyxectsa ot [pynara. [lpyxecTBoTo € perucrpupaHo B PenyGnuka bBwarapus. AnpechT Ha
ynpasneHHe Ha J[pyxecTBOTO €:

yi. CeBepHa HHAYCTpHANIHA 30HA
rp. XackoBo
bwarapus

CuyeToBOAHA MOJUTHKA

HO-}.'[OJIy € onucaHa cyeToBoAgHaTa MOJHTHKA , MPUIIOKEHA NPH H3rOTBAHETO Ha (bMHaHCOBMﬂ OTYET Ha
IIpyxcecmo*ro. INonutHkara e 6una nocyie J0BATENHO npunarasa 3a BCH4YKH NpeACTaBEHH rOAHHH, OCBEH
aKO M3pUYHO HE € YIOMEHATO ApYro.

Ba3a 3a w3rorBsiHe Ha GHHAHCOBHA OTYET

HacTosusT HHaHCOB OTYET € M3TOTBeH B ChOTBETCTBHE C M3UCKBaHUATa Ha MesxayHapoaHUTe
cTanjaptH 3a gunancoso oruutaHe (MCPO), npuertn ot EBponeiickus cbio3. PUHAHCOBUTE OTHETH
ca M3roTBEHH IpH Cra3BaHe NPHHLIMIA HA HCTOPUYECKATA LIEHA, OCBEH B Clly4ast Ha H3BbpIUCHA
NpeoLieHKa Ha 3eMH H Crpaii.

WsrotBiHeto Ha dQuHaHcoBuTe oTyeTH B cboTBercTBHe ¢ MCPO usuckBa ynorpebara Ha
CYETOBOAHU MpUONU3UTENHH oueHkH. ChlO TaKa M3MCKBA MpHM MpHJIaraHeTo Ha CYHETOBOAHATa
MONMTHKA Ha MPEANPUATHETO, PHKOBOACTBOTO Ja M3Mo/3Ba cobCTBeHaTa cH npelenka. EnemenTure
Ha (UMHAHCOBHTE OTYETH, YMETO MpPEJACTaBIHE BKIIOYBAa MO-BMCOKA CTENEH Ha MpCLEHKAa WM
CIIOXKHOCT, KaKTO M TE€3HM €JIEMEHTH, 32 KOMTO MPEANONOXKEHHATA H OLUECHKUTE MMaT 3Ha4YUTENHO
BIMAHHE BbPXY GMHAHCOBUTE OTYETH KaTo LSO, Ca OTAENHO onosecTeHH B [Ipunoxenue 3.

To3u (HMHAHCOB OTYET € M3roTBeH Ha 6a3a Ha KOHLENMUMATAa 3a NeHCTBAllO MNpEeANpHATHE, KOATO
npeanonara, ue JpykecTBOTO 1€ NMPOABIKM Ja ChlllecTBYyBa B 0Go3pumo Gbiewe. buaewara
KHu3HecnocobHocT Ha JIpyXKeCTBOTO 3aBHCH OT MpOABIDKMTENHATAa TMOJKpena OT CTpaHa Ha
CHILECTBYBALIUTE  MOTEHLUHAIHUTE U3TOUHULM HA QuHaHCOBH cpeacTsa. IToHacTosem JIpyxkecTBOTO
¥Ma OTpHLATENIHH TEKYIIM akTHBH U kbM 31 nexemspu 2011 r. obiiara cyma Ha TEKYILUTE 3a/Ib/KEHUS
HajBuLIaBa oblaTa cymMa Ha TeKyluure akTueM ¢ 3,152 xun. nesa (2010 r.: 3,107 xun. nesa). JleftHoctra
Ha JIpy’ecTBOTO ¥ GbAeluTe HHBECTHLIHH 1Ie Ce (HHAHCHPAT MOCPEACTBOM 33€MH OT NPEANPHATHETO —
Maiika ,,bouu Xonguur” AJl.

Te3u daktopy nokassat, ye JpyxecTBOTO MOXE Aa NPOXbMkH Aa (YHKUMOHMpA KaTo AeHCTBalIO
NpeANpHATHE CaMO C MPOABIDKUTENHA IOAKPENa OT CTPaHa Ha mpeAnpusTHeTo-Maiika. Tasu noakpena e
npejocTaBeHa Ha JIpy’ecTBOTO 4pe3 MHCMO 3a MOAkpena (NPHIOXKEHHE 21). AxO npeanpUsTHETO-
Maiika OTTErJI MOAKPENaTa CH M KOHUEMUMATa 3a AEHCTBALLO MpeANpHATHE CTaHe HEMPHUJIOKHMA,
aKTHBHMTe W MAcHBHTe lie TPA6BA a GbAAT OLEHEHH MO TEXHUTE HETHU peanusupyeMu croiiHocTH. Te
MOrar a Ce pa3iHuaBaT 3Ha4MTEJHO OT CTOHHOCTHTE, MPE/CTAaBEHH B TO3M OTYET Ha 6a3a JeHCTBALO

npeanpuaTHe.



2.1

»MECOKOMBHHAT XACKOBO” A/}
NPUWIOXEHHUS KbM I'OANHIHNASI PUHAHCOB OTYET (IIPOABJDKEHUE)
31 JEKEMBPH 2011 r.

CueToBoAHA MOAHTHKA (MPOALJIKEHHE)

Ba3a 3a 13roTesilie HA GpUHAHCOBHS OTYeT (MPOABLJIAKEHIE)

(a) Hoeu u npomenenu cmanoapnu, npuemu om [lpyorcecmeomo

Hsma HOBM CTaHAApTH M NPOMEHH Ha CTaHAAPTH, KOUTO JIpYKCTOBOTO Aa € MpHENo 3a npuiaraHe
npe3 puHaHCOBATa roAWHa, 3amouBaila Ha 1 aHyapu 2011 r.

(6) Hosu u npomenenu cmanoapmu u nooobpenus ha MCPO, 3a0wuoicumentu 3a npse nom 3a
gunancoeama 200una, sanoueawa na wiu cneo 1 auyapu 2011 a., no nenpunosicumu 3a [pyscecmeomo 6
MOMeHMA (8bNpexu Ye Mo2am OQ OKANCam GIUSHUE 6bPXY 0CHENMOBOABaRemo Ha GvOeusu mpan3axyuy u
cobumus)

UsmenenustT MCC 24 ,,OnoBecTsiBaHe Ha CBbp3aHH JiMLa” e myGnukyBaH npe3 HoemBpu 2009 r. u
B/IM3a B CHJIa 3 FOJMLIHH NEPHOAIM 3ano4Bally Ha U cien 1 anyapu 2011 r. M3menenuar npes 2009
r. craHjaptT (a) M3fACHABA M ONpPOCTABAa ONpPEJEICHUETO 3a CBBbP3aHH JHMLAa W MNpeMaxsa
HeCLOTBETCTBUATA M (0) MpeMaxBa W3UCKBAHETO JpPYXECTBA, CBLP3aHM C MpPaBHTEICTBOTO, Aa
OMOBECTABAT AETAi/IM 33 BCHUKHM TPaH3aKLUK U3BBLPIUEHH C NPABUTEICTBOTO U APYTH APYXECTBA,
CBBbP3aHH C MPAaBUTENCTBOTO.

Tonobpexus Ha MC®O (u3ganenn npes maii 2010 r. u B cuna ot 1 sHyapu 2011 r.

MC®O 1 6Gele u3meHeH 3a aa: (a) no3Boau HamaHcoBaTa CTOMHOCT B pe3y/TaT Ha MpUJIaraHeTo Ha
npeauiHa o6LLONpyeTa CYETOBOAHA pavKa Ja Gb/ie M3M10/13BaHa KaTo HaMepeHa CTOMHOCT Ha CTaTHs Ha
UMOTH, MALIMHH M CHOPLKEHMA WM HeMaTepuaneH aKTHB, aKO TasH CTaTHs € Guna u3nonssaHa B
orepalLyH, NpeAMET Ha MpOLEHTHO perynupaHe; (6) MO3BOAM MpeolieHKa, Bb3HUKBAILA CE/ICTBUE HA
crOuTHe, 1a GbJe M3MI0I3BaHa KaTto HaMepeHa CTOHHOCT Ha IMOTH, MallMHU U CHOPBXKEHUS, IOPH aKo
MpEOLIEHKATa BE3HUKBA 110 BpEME Ha NEPHOJ, MOKPHUT OT MbpBHTe (uHancoBK otyety Ha MCDO; 1 (8)
M3MCKBA TNpHMEMAIUMAT 3a MpPBB MBT Ja OOACHM IMpOMEHM B CHUETOBOAHMTE MOJMTHKM WM B
yskmouenusita 1o MC®O 1 mexay mupeus MC®O MexaMHEH OTHET U ITbPBUTE rOAHIIHN GUHAHCOBH
otuety no MC®@O;

MC®O 3 Gelue n3MeHeH Ja: (a) Hanara M3MCKBaHe 3a OLIEHKa 110 ClpaBe/IMBa CTORHOCT (OCBEH ako He
TpaGBa a ce npunara Apyra 6a3a 3a OLEHKA B ChOTBETCTBHE C M3MCKBAHMATA HA APYTH MC®O) Ha
HEKOHTPONMpAILM Y4acTHsl, KOUTO HE ca HacTOAILM y4acTHs B COOCTBEHOCTTa MJIM HE JaBaT MpaBo Ha
COBCTBEHHKA Ha MPONOPLMOHANEH sl BbPXY HETHHTE aKTHBM B CTy4ail Ha nukeunaums; (6) ocurypu
HACOKHM OTHOCHO CMOPasyMeHMs 3a IUTallaHe Ha OCHOBA Ha aKUMM Ha Npuo0uMBaLys, KOMTO He ca GritH
3aMeHeHH, UM ca GHIM 106pOBOJIHO 3aMEHEHH B pe3yTaT Ha Gu3Hec KOMOMHAUMSA; U (B) U3ACHH, 4e
EBEHTYATHUTE BH3HATpaXK/IeHHs OT Gu3HeC KOMOMHALMY, BE3HUKHAIM NIPE/IH ]aTaTa Ha BIM3aHE B CHila
Ha npomenenute MC®O 3 (u3ganeHu sHyapu 2008 r.) we GBAAT OCYETOBOJCHH B CHOTBETCTBUE C
HacoKuTe B npeauLHara sepcus Ha MCPO 3;

10



2.1

»MECOKOMBHHAT XACKOBO” A}
IMPUJIOKEHMS KBM I'OJUIIHUSE PHHAHCOB OTYET (IMPOABJIXKEHUE)
31 AEKEMBPH 2011 r

Cucrosomia noanTnka (MpoabiizkeHne)

Bba3za 3a n3rorssine Ha GHHAHCOBIISA OTYET (MPOABJIKEHHE)

(6) Hosu u npomenenu cmanoapmu u nooobpenus na MC®DO, 3advaicumennu 3a npse nem 3a
gunancoeama 200una, 3anoveawa na unu cned 1 awyapu 2011 2., HO Henpunodcumu 3a
Hpysicecmeomo & momenma (6bnpexu ve mMozam 0a OKadNCaAmM GHUSHUE BbPXY OCYEMOBOOABAHENO
Ha 6voewyu mpanzaxyuu u cvbumus) (npodvisicenue)

MC®O 7 6ele u3MeHeH, 3a Ja pa3siCHU ONPEAENCHN N3UCKBAHUS 3a ONOBECTABAHE, O-KOHKPETHO: (a)
ocobeHo noJuepTaBa Bpb3KaTa MeXIy Ka4eCTBEHH W KOJIMUYECTBEHH ONOBECTABAHUS N0 OTHOLLEHHE Ha
Xapaxrtepa U pa3mepa Ha (MHAHCOBH pHCKOBE; (6) upe3 npeMaxBaHe Ha M3MCKBAHETO Jia Ce ONOBECTSBA
GanancoBara CTOHHOCT Ha MpeAOroBOpeHH (HMHAHCOBH AKTMBM, KOMTO B NMPOTHBEH Ciy4ail 6uxa 6umm
npocpoucHH unu obesueHeHH; (B) ype3 3aMsHAa HAa M3WCKBAHETO Ja CE OINOBECTABA CIpaBEAjMBATa
CTOIHOCT Ha oGe3neueHue ype3 no-o6110 H3UCKBAHE 3a ONOBECTABaHE HA HETOBUS (UHAHCOB edeKT; U
(r) upe3 passcHsABaHe, Y€ €OHO MNpeanpusTHEe TpsAOBa Ja OMNOBECTABa CyMara Ha MPOCPOYEHO
obe3neueHye KbM JaTaTa Ha OTYETa, @ He CyMUTE, Bb3HHKHAIM Npe3 BpeMe Ha OTUETHHS NIEPHOL;

MCC 1 Getiie npoMeHeH ¢ U3SCHSABaHE Ha M3MCKBAHMATA 3a NPEICTABIHETO M ChABPXKAHHUETO Ha OTYETa 32
NpOMeHHTE B COOCTBEHMS KanuTa,

MCC 27 Getie npoMeHEH C U3SCHABaHe Ha PeXOHUTE NpaBuna 3a u3mMeHeHusaTa Ha MCC 21, 28 u 31,
HanoxeHu ot npomeHenuss MCC 27 (u3meHeH npe3 saHyapu 2008 r.);

MCC 34 Geiue u3MeHeH, 3a Ja 100aBH AONBJIHUTENIHU IPUMEPH HA 3HAYUMHU CHOMTHSA U TPaH3aKLHH,
M3MCKBAILM ONOBECTABAHE B ChKPaTeH MEXAMHEH (PMHAHCOB OTYET, BIIIOUMTENIHO TpaHCHEpH MEXITy
HMBATa Ha fiepapXusiTa Ha CIPaBELTMBA CTOMHOCT, IPOMEHH B K1acH(UKaLMATa Ha GHHAHCOBH aKTHBU
WIH NPOMEHH B OM3HEC WIM MKOHOMHUecKaTa Cpefia, KOMTO MMAaT BIMSHME BBPXY CNpaBEJIMBHUTE
CTOMHOCTH Ha (JUHAHCOBHUTE HHCTPYMEHTH Ha NPEANPHITHETO;

KPMC®O 13 Gelile u3MeHeH, 3a Ja ce pa3siCHU ONpENeNAHETO Ha ClpaBejInBa CTOHHOCT Ha HarpaaHH
KpEUTH.

IlocoueHUTe U3MEHEHHMS HE HaMepHuxa H3pa3 B AONBIAHHUTCIHH WIH H3MECHCHH ONOBCCTABaHHS H
HAMaxa CBILECTBEHO BBL3JcHCTBHE BbpXY OLICHKaTa WIA NpH MNMPH3HABAHETO HA TPAH3aKUHHUTEC H
canaara, moCo4YCHH B TO3HU (bPlHaHCOB OTHYET.

Jlpyry1 H3MeHEeHH CTaHAAPTH U ThJIKYBaHHs, B CHJIa 33 HACTOALLMS NIEPHOLL

KPMC®O 19 “IloracsiBaHe Ha ¢MHAHCOBH MacHUBH C KaNUTaJOBH MHCTPYMEHTH”, H3MEHEHHS Ha
MCC 32 3a knacuukaumMsTa Ha npasara 3a eMUTHpaHe, pasacHenus 8 KPMC®O 14 “MCC 19 -
OrpaHMuYeHHETO Ha aKTMB MO MJaH ¢ JAeQUHMpaHH MOXOAH, MHMHHMAIHM HM3UCKBaHMS 3a
¢uHaHCHpaHe W TAXHOTO B3aMMOJEHCTBHE”, CBbp3aHM C MpPEABAPUTENHH IUIALIaHUA Ha
MHHHMAQJHHM M3MCKBaHMA 3a ¢uHaHcupaHe ¥ npoMeHd B MCOO 1 “IIpunaraHe 3a mbpBu NBT Ha
MC®O”, He 0OKa3axa HHKaKBO BBb3/ieiicTBHE BbPXY Te3H (MHAHCOBH OTYETH.
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2.1

»MECOKOMBHUHAT XACKOBO” A}
MPUJIOXEHUSI KbM IrOJUIIHUA PHHAHCOB OTYET (IMPOABJKEHHUE)
31 JEKEMBPH 2011 r

CueroBOAHA MOJHTHKA (MPOABJKEHNE)

Ba3a 3a H3rorssiie Ha pUHAHCOBHSA OTHeT (MPOXbJIKEHNE)

(6) Hoeu cmandapmu u MuIKYBAHUA, KOUMO €A 3A0bAJICUMENHU 30 200UMWHUME NEPUooU,
3anousawyy na unu cred 1 auyapu 2012 2. unu no-kvcHo, u koumo Jpysicecmeomo He e npueno no-
pauo

OnosecrsaBanus — Tpancdepu Ha ¢puHaHcoBY akTuBH — H3menenus na MC®O 7 (u3naneH npes
oxromppu 2010 r. ¥ B cuna 3a roAMILIHY NEPHOY, 3anouBaliy Ha uiu cien 1 1onum 2011 r.). Tlpomsxara
M3UCKBA JIOITBJIHUTENIHU OMOBECTABAHUSA N0 OTHOLLIEHHE Ha U3JIaraHus Ha PUCK, MPOU3/IK3aLll OT
TpaHc(epupaHu pUHAHCOBH aKTHBH. I3MEHEHHETO BKITIOUBA H3UCKBAHE JIa CE OMNOBECTABA MO KJIac Ha
aKTHB XapaKTepa, GaaHcoBaTa CTOHHOCT M ONTMCAHHUE HA PUCKOBETE M NOJI3H Ha GUHAHCOBH aKTHBH,
KOUTO ca GUIM NPEeXBBPJIEHH KbM JIpyra CTpaHa, HO BBIIPEKH TOBa OCTaBar B GanaHCOBHS OTYET HA
npeanpuaTHeTO. U3KcKBa ce ChILO ONMOBECTABAHMATA Jia N03BO/IABAT HA 3aHHTEPECOBAaHMA Ja pasbepe
KOJIMYECTBOTO Ha BCHUKH CBbP3aHH 3a/b/DKEHHU, KaKTO U BpB3KaTa MEXIy GUHAHCOBH aKTHBH
CBBp3aHH 3anbmKeHus. Korato ¢huHaHCOBH aKTHBH ca GMJIM OTNHCAHH, HO MPEANPUATHETO BCE OLLE €
M3JI0)KEHO Ha OMNpEZE/IeHH PUCKOBE U MOJI3H, CBbP3aHH C PEXBLPIIEHHS aKTHB, CE H3NCKBA
JONBIHUTENHO ONOBECTABAHE C L Ja ce pasbepar edekTute oT Te3u puckore. OCBEH aKo He €
CMOMEHATO JPYro MO-rope, HOBUTE CTaHAAPTH M ThJIKYBaHHs HE CE OYaKBa [a OKaXar 3HaUUTETHO
BIMAHKE BBPXY (PUHAHCOBUTE OTYETH Ha NPEANPHUATHETO.

(2) Hoseu wunu usmeHeHu cmanHoOapmu u MbAKY8aHus, KOUMmMo 6ce owje He ca npuemu om
Eesponeiickus cvios

MC®O 9, “dunancosn Uuctpymentu: Knacudukauus u Ouenxa”. MC@O 9, usnazneH npe3 HoeMBpH
2009 r., 3aMeHs oHe3u uacTd Ha MCC 39, cebp3aiy ¢ KiacHpUKaluaTa M OLIEHABAHETO Ha GUHAHCOBH
aKTHBM. BrocnencTue, BbB Bpb3Ka ¢ KilacM(UKauMATa M M3MEpPBAHETO HA (PMHAHCOBM MAacHBH,
MC®O 9 6Geme usmenen otHoso npes okromepu 2010 r. Ilpes aexemspu 2011 r., Crannaprst Ge
M3MEHEH ¢ Liel aa: (a) NPOMEHH JiaTaTa Ha BJIM3aHe B CHJIA 33 FOAMIUHM NEpHOJY, 3aro4Balli Ha WIH
cnen 1 smyapu 2015 r. u (6) nobGaBu npexonHu onopectTsABaHMA. OCHOBHM XapaKTEPUCTHKH Ha
cTaH/apraca:

Mucksa ce pMHAHCOBMTE aKTHBH Jia c€ Kiiacu(HLMpaT B IB€ KATErOpHH 3a OLIEHKA: TAKHBa, KOUTO
crefiBa aa GbaT OLeHABAaHH BIIOC/IEACTBHE 110 CIIpaBeInBa CTOMHOCT M TaKKBa, KOUTO Ja 6baar
OLICHsABaHH BIMOCJEACTBHE 10 aMOpTH3KMpaHa cToiHocT. PellieHueTo crieapa ia ce B3eMe npu
ITbPBOHAYANHO Npu3HaBaxe. KiacndukauusaTa 3aBUCH OT GM3HEC MOJieNIa Ha NPEANPHUATHETO 32
yTpaBJieHHe Ha HeroBUTe (PHHAHCOBH MHCTPYMEHTH M JIOTOBOPEHUTE NapHYHHTE NOTOLH HA

MHCTpYMEHTA.

HMHCTpYMEHT BIOCEACTBHE C€ M3MEpBa N0 aMOPTH3NpaHa CTOHHOCT, EIMHCTBEHO aKO € 1b/IroB
MHCTPYMEHT M aKO M JiBeTe YC/IOBHA: (a) LieiTa Ha O3HeC MOAena Ha PSANPHATHETO € J1a 3aabpXKH
aKTHBa 3a CLOMpaHe Ha JOrOBOPEHH MTapUYHH NOTOLH, U (6) I0roBopeHHTE NapHYHHU NOTOLH Ha aKTHBA
NpeACTaBsABaT NJalllaH|A camMo Ha [JIaBHHULIA U JIHXBU (B cMHCBJI, ©IMa caMO “OCHOBHH
XapaKTEPUCTHKM Ha 3aeM’”) ca M3MbJIHEHH. BCHUKH ApYry BIrOBM MHCTPYMEHTH CE OLICHABAT I10
crpaBejjIMBa CTOHHOCT B nevan6ara uim 3arybara.
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2.1

»MECOKOMBHHAT XACKOBO” A/l
IMPUWIOXKXEHHUSI KbM I'OAUIIHUSI ®PUHAHCOB OTUET (IIPOABJIDKEHUE)
31 AEKEMBPH 2011 r

CuetoBoaHa MOANTHKA (NPOABJIAKEHIE)

Ba3a 3a 113roTBsiHe HA GIIHAHCOBHS OTUET (MPOAbJKEHHE)

(2) Hosu wnu uzmenenu cmanoapmu u muiaKyeanus, Koumo 6éce ouje He ca npuemu om Eeponeiickua cvlo3
(npoovndicenue)

BcHukM KanuMTaNOBH WHCTPYMEHTH CE OLEHABAT BIOCIEACTBME MO chpaselyiMBa cToiHOCT. Kanutanosu
MHCTPYMEHTH, IbpXKaHH 3a ThpryBaHe, e ce OLIEHABAT MO CMpaBe/IMBa CTORHOCT B nevanbara Wiy 3arybara.
3a BCHYKM JpYrH KamMTaI0BU WHBECTULIMM MOXKE JIa CE HAlpaBH OKOHYATeNleH M360p NMpH MbPBOHAYAIHOTO
npu3HaBaHe Ja ce MPU3HAAT O-CKOPO HEPEANM3UPaHH M pealu3upaHu nedanbu u 3arybu B pyr BceoOXBaTeH
JI0X0Jl, OTKOJIKOTO Npe3 mevanbara uny 3arybara. He ce npasu nocne/samio oT4MTaHe npe3 nevanbara W
3arybara Ha nedanourte W 3aryOute mo crpaBeAnuBa ctoitHocT. Tozu u3bop Moxe Ja O6bie HampaBeH Ha
OCHOBaHME ,,AHCTPYMEHT 10 HHCTpyMeHT . JIUBHIEHTHTE clleiBa J1a ce MPEACTaBAT B neyanbara uim 3arybata
JIOKOJIKOTO MpeACTaBABAT Bb3BPBILAEMOCT Ha HHBECTHLIMA.

[loseuero ot u3nckBanusra Ha MCC 39 3a xiacudukauus ¥ oueHka Ha (pMHAaHCOBM macBu He Osxa
npomereHd B MCPO 9. OcHoBHa NIpOMSHA €, e Lile Ce 3UCKBA NPEANPUATHETO Jia PEACTaBH PE3YJTaTUTe OT
NpoMeHHTe B COOCTBEHUS KPEAUTEH PUCK Ha ()MHAHCOBM MAcHBH, ONPEAEICHH MO CIpaBELIMBA CTOMHOCT B
neuan6ara WM 3arybara, B Ipyr BceoOXBaTeH JOXOM.

MC®O 10, ,.,Konconuaupanu ¢puHaHCOBH oT4eTH” (M3aeH npe3 Maii 2011 r. 1 B cHna 3a rOAMIIHY NIEPHOIH,
3anouBaliy Ha uiM crnef 1 aHyapu 2013 r.), 3amMeHs LUIOCTHATA HACOKa 3a KOHTPOJ M kKoHconuaaums 8 MCC
27 “KoHconuaupadu W WHAMBMOyanHU (uHancoBu otyetn” M TIKP-12 “Konconuaauus — npeanpuatis cbe
cneurania uen”’. MCOO 10 mpoMeHA ONpeneneHUETO 3a KOHTPOJ M0 Ha4yMH, KOMTO MpHiara eIHaKBH
KPUTEPHH KbM BCHUKM ApY)KECTBa NpH AeHHHUPAHETO Ha MOHATHETO. ToBa OmpejeneHue € MOAKPEneHo ¢
IIMPOKM HACOKH IO MpHUJIaraHeTo.

MC®O 11, ,,CrBMecTHH criopasyMeHus”, (u3gageH mpe3 mail 2011 r. M B cuna 3a rOAMIIHK MEPUOAH
3anouBaiy Ha uim cien 1 suyapu 2013 r.), samens MCC 31 “/Isnose B cbBMecTHH npeanpuaTtia” u IIKP 13
“CBBMECTHO KOHTPOJIMPAHH NpPEANPHATAS — HEMapUYHH BHOCKM OT KOHTPOJMPAIUMTE CHAPYKHMLIM .
[MpomeHu B ompenesneHHsTa Hamanuxa Opos Ha BHMJOBETE CHBMECTHH CNIOpa3syMEHMs 1O /iBa: CbBMECTHH
orepauMM W CbBMECTHM mnpeanpuartus. IlpemaxHaT € chluecTByBallMs H30Op 3a MPOMOPLHOHATHA
KOHCOJIMJIALMA 332 ChBMECTHO KOHTPOJIMpaHH JpyxecTBa. MeToabT Ha COOCTBEHHSA KanmuTal € 3aIb/DKHTEIIEH
3a Y4aCTHULUTE B CbBMECTHHUTE NPEANPHUATHS.

MC®O 12, ,,OnoBecrsiBaHe Ha y4acTds B ApYrH nmpeanpusatus”’, (M3nageH npes Maii 2011 r. u B cuna 3a
TFOJMILIHK MEPHOMH, 3aMouBaIly Ha Wi cief 1 sHyapy 2013 r.), ce npusara KbM BCHUKH NPEANPHATHS, KOUTO
MMaT y4acTMe B MbLUEPHO JPY)KECTBO, CHBMECTHO MNPEANPHUATHE, ACOLMMPAHO HIIM HEKOHCOIMANWPAHO
CTpyKTypHpaHo npeanpustye. Toil 3aMeHs H3MCKBAHUATA 3 OMOBECTABaHE, MoHacToAweM Broyenn 8 MCC
28 ,HuBectuuuy B acouuupanu npeanpuatus”’. MCOO 12 usuckea NpeAnpuaATHATa Ja ONOBECTABAT
uHopMaLysi, KOATO 1OMara Ha pasriexpaluTe GMHaHCOBMA OTYET fAa OLEHAT XapaKTepa, PHCKOBETE M
¢uHaHcoBUTE edexrd, CBbP3aHH C YdacTHATa Ha MpEANPUATHETO B IBLUCPHH JIPYXECTBA, aCOLUMHPAHH
TPE/NPUATHS, CHBBMECTHH NPEANPUATUS ¥ HEKOHCONMIUPAHU CTPYKTYPUPaHH NMpeAnpHATHs. 3a Aa OTTOBOPH
Ha TE3W LM, HOBUAT CTaHAApT M3MCKBA OMOBECTABAHE HA HAKOJKO O0GNAcTH, BKJIIOUMTEHO 3HAYMTENHHU
NpELEHKM W TMpPEANOJIOKEHHS INpH ONpeleidHeTO Ha TOBAa MMM JaAeHO NpPEANPUATHE KOHTPOIMPA,
KOHTPOJIMpa CHBMECTHO M/IM MMa 3HAYHTEJIHO BJIMSHHME C y4acTHATa CH B APYTH NPEANpPUATHS; pasiiMpEeHH
OMOBECTABAHMS HA JIeNa HAa HEKOHTPOJIMpALM y4acTHs B IPyNoBaTa JieHHOCT M apHYHHTE NOoToLH; 06obLieHa
duHaHcoBa MHbOpMaLMA 32 JBIIEPHUTE APY)KECTBA ChC CHILECTBEHH HEKOHTPOJMpALLY Y4acTHs; KAKTO M
nozipoGHO OMOBECTABAHE Ha y4acTHs B HEKOHCOJIMUPAHH CTPYKTYPHPaHH NPEANpPHATHA.
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2.1

»,MECOKOMBHHAT XACKOBO” AJl
NPUWIOKEHMS KbM MOJUILHIS ®PUHAHCOB OTYET (ITPOIbJKEHHE)
31 AEKEMBPH 2011 r

CueToBoAHA NOANTHKA (MPOABJIKEHIIE)
Ba3a 3a usrorssitie Ha ¢pHHAHCOBHA OTHeT (MpPOabIAKEHHE)

(2) Hosu unu usmeneHu cmanoapmu u muiKy6aHus, KOUmo éce owe He ca o0obpenu om Eeponeiickus
Ccvi03 (npodvaoicenue)

MC®O 13, ,,Ouenka no crnpasemyiuBa croiiHocT” (M3gageH mpe3 mait 2011 r. ¥ B cuna 3a roguuIHH
nepuoau, 3anousaly Ha wim cnen 1 sxyapu 2013 r.), uma 3a uen aa nompoGpu CuINIaCyBaHOCTTAa H A
HaMaJlH CJIOKHOCTTA, KaTO NpPEAOCTaBs PEBM3UPaHO OMPEAENCHHE Ha CMpPaBELIMBA CTOMHOCT, KakToO U
eMH eNMHCTBEH M3TOYHUK Ha W3UCKBAHMA 3a U3MEPBAHE U OMOBECTABAHE HA CMpaBEJIMBAa CTOHHOCT 3a
ynotpeba B paznuuHure MCPO.

MCC 27, ,AnpuBupyannu ¢uHaHcoBM oTdeTH” (nmpoMeHeH mpe3 Maif 2011 r. 4 B cuia 3a roAMLIHH
nepuoay, 3anousally Ha umu caen 1 sHyapu 2013 r.) Geiue u3MEHEH U cera HEroBara Lied € Jia Onpees
CYETOBOAHOTO OTYUTAHE M W3MCKBAHMATA 32 OMOBECTABAHE HAa WHBECTHLMUTE B AbLIEPHH, CHBMECTHH H
acoLMUpaHKd MpEANpPUATHS, KOraro MpEANpPUATHETO W3TOTBS WHAMBMOAYalHH (HMHAHCOBH OTHYETH.
Hacokute 3a KOHTpON M KOHCONMAMpaHW ¢puHaHcoBM oT4eTH Osxa 3ameHenn or MCOO 10
»»KOHCONUANpaHH (PUHAHCOBH OTHETH”.

MCC 28, ,,MuBecTuLIMM B acOLMHpAHH U CbBMECTHH mpeanpusatus”’, (mpepaboreH npe3 maii 2011 . u B
CHNa 3a TOJMLIHK MEPUOAM, 3amoyBaiy Ha Uiy cnep 1 suyapu 2013 r.). Usmenenuero Ha MCC 28 e
pesyNITaT OT NMPOEKTa 3a ChBMECTHHU npeanpuaTus Ha Cobeta. IIpn o6cwxkaaHe Ha TO3H NpoekT, CHBETLT
pelly Aa BKJIIOYH CYETOBOAHOTO OTHMTAHE Ha CHBMECTHH MPEMNPHATHA, KOMTO M3MOJ3BaT METOAA HA
cobcreenna kamuran B MCC 28, 3amoro 1031 METOJ| € MPUIIOKUM U 3a CHBMECTHH, H 3a acOLMUPaHH
npeanpustus. C TOBa U3KITIOYEHHUE, IPYTUTE HACOKH OCTaBaT HEMPOMEHEHH.

ITpomenu B MCC 1, ,IIpencrapsHe Ha ¢unamcoBu oruetu” (M3gaaeH npe3 toHd 2011 r., B cuma 3a
FOJMLIHK TEPHOAM, 3anoyBaily Ha MM cnen 1 ronu 2012 r.), NpomMeHs ONOBECTABAHETO Ha CTAaTHH,
NpeiCTaBEHH B Apyr BceoOxBaTeH noxoj. ITpoMeHMTE M3UCKBAT NpPEANpUATHATA Jia pasfeNsT CTaTHH,
NpeCTaBEHU B pYT BCeoOXBaTeH JOXOM B ABE IPyNH, Ha 6a3aTa Ha TOBa JaJK € Bb3MOXKHO WIIH HE Te Ja
6baar npexnacupuuupany B nevyanba unk 3aryba B 6baeie. IIpeioxkeHoTo 3ariaBue, U3MON3BaHO OT
MCC 1 ce npomenu Ha ,,0T4eT 3a neuanba u 3aryba u Apyr BceobXBaTeH NOXOL”.

[Ipomenennst MCC 19, ,,Jloxoau Ha Haetd Mua” (u3ganeH npes toiu 2011 r., B cuia 3a roauuiHu
nepUoAH, 3anouBaiiy Ha uau cnea 1 suyapu 2013 r.), Hanara 3SHaUMTENHH MPOMEHH B NPEACTaBAHETO
H OLIEHKaTa Ha OMpe/ieNieHH pa3Xou 3a MEHCHOHEH J0XOJ M 00€3ILETEHHs NPH MPEKpaTiBaHe U KbM
OMOBECTABAHMATA Ha BCUYKH JOXOAM Ha HaeTH auua. CTaHAapThT M3MCKBA NpPH3HAaBaHE Ha BCHYKH
NpOMEHM B HETHO OMpEJENEHOTO 3aib/DKeHHE (aKTHMB) 3a JOXOAHM, KOrato Te ce MOABAT, KaKTO
cieBa: (a) pa3xou 3a TPYAOB CTaX M HETHa JIMXBa B neyanba M 3ary6a; u (0) npeoueHsBaHe B ApyT
BceoOXBaTeH JOXOA.

OnoBectsaBanus - Komnencupade Ha (pMHAHCOBM akTHBU M (uHaHcoBH nacuBu — IIpomenn B MC®O 7
(w3manen npe3 aekemspu 2011 r. ¥ B cuna 3a TOAMILIHK NEPHO/M, 3aMOYBALUM Ha WM criep 1 sHyapu 2013
r.). 3MeHeHHeTo M3MCKBA OMOBECTABAHMS, KOMTO 1lie NIO3BOJIAT Ha M3MON3BAlUMTE (MHAHCOBMTE OTYETH
Ha MpeanpUATHETO Aa OLEHAT edeKTa WIM MOTEeHUMaTHHA edekT Ha CropasyMeHus 3a HETHpaHe,
BKJTIOUMTENIHO MpaBa 3a kommneHcauus. M3mMeHeHHeTo Liie MmMa BIUSHHE BPXY OMOBECTABaHMUS, HO HiAMa 1a
MMa BB3/IeHCTBHE BbPXY OLIEHKATa ¥ MPU3HABaHETO Ha (HMHAHCOBU UHCTPYMEHTH.

14



2.1

2.2

M

2)

23

»MECOKOMBHHAT XACKOBO” A
INPHJIOKEHUSI KbM I'OJUIIHASI PUHAHCOB OTYET (ITPOABJKEHME)
31 JIEKEMBPH 2011 r.

CueToBoAHA NOAHTHKA (MPOAbKEHIE)
Ba3a 3a usrorssne Ha ¢pHHaNCOBHS OTHET (MPOAbIAKEHNE)

(¢) Hoeu wiu usmenenu cmandapmu u muiKyeanus, Koumo 6ce ouje He ca 00obpenu om Eeponeiickus
Ccvi03 (npoovadiceHue)

Komnencupare Ha ¢uuancoBu aktueu u ¢unancosn nacueu — INpomenn B MCC 32 (u3manen npes
mekemspu 2011 r. ¥ B cuna 3a FOAMIUHK MEPUOIM, 3amo4BallM Ha WiM cned 1 sHyapu 2014 r.).
M3menennero mobasv Hacoka no npunarasero Ha MCC 32, 3a na ce ajipecupaT HeChLOTBETCTBHS,
UACHTU(HUUMPAHK TIPH NPHIIAraHEeTO Ha HAKOM KpHTEpMM 3a KomneHcupaHe. ToBa BKTIOYBA H3SCHSBaHE
Ha CMHMCBJIa Ha ,.B MOMEHTa MpHUTEXaBa 3aKOHHO MPAaBO Ha KOMIEHCALMA“ M Ha TOB3, Y€ HAKOMU OT
cucteMHTe 3a 6pyTHO Obe3neueHre Morar fa GbJaT CYHTaHM EKBUBAJIEHTHH Ha HETHO obe3neyeHHue.

Hpyru npomeHenu ctanpapth ¥ Thakysauus: Ipomsnara va MC®O 1 “Tlpunarate 3a MbpBK MBT Ha
MC®O”, orHacamio ce A0 XunepuHdmaluus W npemMaxBaHe Ha MpENpaTKUTE KbM (MKCUPaHH JaTH Ha
HAKOM M3KIIOYEHHs M OocBOGOXKaBaHHs, usMeHeHHeTo Ha MCC 12 ,Jlaubuy BbpXy AOXOAA“, KOETO
npefcTaBd 060puUMa Mpe3yMIILMs, Y€ MHBECTULIMOHEH HMOT, OTHMTAH I10 CIpaBe/yIMBa CTOMHOCT, ce
BB3CTaHOBABA M3LIO ype3 npoaaxba, 1 KPMC®O 20 “Pa3xoau no paskpuBaHe B IpOM3BOACTBEHATA
¢aza Ha OTKpHTA MUHA”, KOETO CE OTHACs JIO TOBA KOra M Kak Ja ce OTYHTAT MOJI3UTE, NPOU3THYALIH OT
NeHHOCTTa MO pasKpHBaHE B MMHHaTa MPOMHLUIEHOCT, HAMA N3 OK&KaT KAaKBOTO M Ja € Bb3JcHCTBUE
BBpXY T€3X (UHAHCOBH OTUETH.

CaenkH B MyxjecTpaHHA BAJIyTa
DyHKYUuoHANHA BANYMA U BANYMA HA NPEOCMAasaHe

Otnennnte eneMeHTH Ha (pMHAHCOBHSA OTHET Ha JIPYXKECTBOTO Ce OLEHSBAT BbB BalyTaTa Ha OCHOBHATA
MKOHOMMYECKA CpeJia, B KOATO TO M3BbpLIBA AeHHOCTTA CH (“dyHKUHOHANHA BanyTa”). DUHAHCOBUTE OTYETH
ca npeicTaBeHd B GBArapckd eBa, KOATO € M (YHKUMOHANHATa BalyTa M BalyTaTa Ha MpEACTaBSHE Ha
HpyxecrBoto. Buarapckuar neB € ¢ ¢HkcHpaH Kypc kbM eBpoTo OT 1 sHyapu 1999 r. mo cunara Ha
BbBE/IEHHA BayTeH 60pa B buarapus.

Coenxu u canoa

Crhenkute B 4dyxAeCTpaHHa BajlyTa ce TpaHC(OpMHpaT BbB (yHKLHOHaNHAa BajyTa, KaToO C€ Npujara
opuuManHug Kypc 3a CbOTBETHHS JeH. IleuanGure M 3aryGuTe OT MPOMsHA BHB BallyTHHTE KypCOBE,
Bb3HHKHAJIM B Pe3y]TaT Ha pasMUIalaHUs 10 CAENKH B YYXAECTPaHHA BalyTa, KAKTO H OT MPEOLEHKa Mo
3aK/TIOYHTEINEH BaJlyTeH KypC Ha ICHOMHHHPAHUTE B YyXAECTPaHHA BaJlyTa aKTUBH M NaCHBH, CE MPH3HABAT
B neyanbata unu 3aryGara. [JapuuHuTe akTUBM U MacHBM B YY)KAECTpaHHA BajlyTa ce OTYMTaT MO
saxmounteneH Kypc Ha BHB kuM natata Ha Ganauca.

HUmorn, mamunu 1 chopbxenus (MMC)

3eMsaTa H crpaguTe ca npeaACTaBeHH MO ChpaBeANBa CTOﬁHOCT, Ha 6a3a OlEHKA OT HE3aBHCHM BLHILEH
OLICHHTE, HAMAJICHA C nocacABanlaTa aMOpTH3alus Ha CrpaiuTe. HanynaHaTa aMopTH3alug KbM JaTtaTta Ha
NpeoLcHKaTa C€ CIMMHHHPA CpeLLY 6aslaHcoBaTa CTOIMHOCT Ha aKTHBA M nonyveHaTa HETHa CyMa C€ KOpUrupa
C IpeoLcHeHaTa CTOHHOCT Ha aKTHBa. BcHuku ApYru UMOTH, MalllMHH H CbOPBKEHHUA Ca NpEeACTAaBCHH I10
HCTOpHYECKa LiEHa, HaMaJjieHa ¢ HA4HUCJICHaTa OT HpH)106PIBaHeTO HM aMOpTH3aLusl.

15



23

»MECOKOMBHHAT XACKOBO” A
IPIIOXKEHMS KBM I'OJUILIHUSA ®UHAHCOB OTUET (IMPOABJVKEHUE)
31 AEKEMBPH 2011 r.

CueToBoana noanrHka (MpoabjKeHne)
Hmotn, mawnnu n coopwikenns (MMC) (npoabrkenne)

YBenuueunata B GanancoBara CTOMHOCT, MPOM3THYAIIM OT NPEOLEHKA, CE MPHM3HABAT B Apyrus
BCEOOXBAaTEH NOXOA M CE HATPYNBaT Karo NpEOLEHBYEH pPE3EPB B KANUTANa, OCBEH aKO He
KOMMEHCHPAT NPEAXOJHH HaMaleHus, MPU3HaTH B Neyanbara unu 3arybata, B KOWTO ciyyait Te ChLO
Ce npu3Hasat B neuan6ara wiau 3arybata. HamaneHus, KOMTO KOMNEHCHUPAT MPEXONHU YBETHYEHHs
OTHOCHO €JIMH U CBlIl aKTHB, CE MPU3HABAT B APYrUs BCeOOXBATEH JOXOA U HAMANABAT NPEOLIEHbUHUS
Pe3epB, KaTo BCHYKM ApYrH HaMalleHWs Ce Mpu3HaBar B neyanGara wnu 3aryGarta. B kpas Ha Bcekw
OTYETEH NMEPHOJ pa3NMKaTa B aMOPTH3alLMATA, M34KClieHa Ha Ga3a Ha MpeolleHEeHaTa CTOMHOCT Ha
akTMBa M Ha 0a3a Ha NbPBOHAYAJIHATA MCTOPHYECKA CTONHOCT Ha aKTMBA CE MpEXBBPIS OT
NPEOLIEHBYHUS PE3EPB B Hepasnpe/ieneHa nevanta oT MPeAXOAHH NEPHOIM.

CrnipaBeniMBata CTORHOCT Ha 3MHTE H CTPajiuTe, OTYUTAHHU 1O NPEOLEHbYHUS MOJE/ B CHOTBETCTRBHE
¢ MCC 16, ca noaHOBsBaHH IOCTaTBYHO PErynspHO, 3a 1a MOACKHTYPAT GalaHCOBaTa CTOMHOCT 1 He
Ce pasnuyaBa ChLIECTBEHO OT CMpaBE/JIMBATA LIEHA B Kpas Ha OTYETHUA MePHOA. AKO HSAMa MasapHoO
GasupaHM NaHHU 3a CrpaBe[IMBaTa lieHa, TA CE ONpefens W3MON3Bailk JOXONHMA MOAXoA (MiH
NoAXO/2 Ha aMOPTU3UPAHHUTE Pa3XOaH 3a MOAMSHA).

PpkoBOACTBOTO OGHOBABA OTHETHATA CTOWHOCTTA HA 3EMMTE M CrpPajWTe, OTUMTAHM [0
TMPEOLIEHBYHUA MOJIENl KM OTHETHATa JaTa Ype3 U3MOJI3BaHe Ha Ma3apHO YCTAHOBEHH AOKa3aTeNicTBa
M € YAOBJETBOPEHO, Y€ CHIIECTBYBAT NOCTATBYHO TAKMBA, KOUTO Aa MOAKPENAT 6GanaHcoBHTE
CTOMHOCTH. [IpY)KECTBOTO OCBILUECTBABA JIEHHOCTTa CH B CEKTOpPa Ha XPaHMTENHO-BKYCOBAaTa M
arpapHata WKOHOMHMKa B CTpaHaTa, KOMTO KbM Kpas Ha OTHETHUsS IEPHOA M J0 MOMEHTA He ca
CbLIECTBEHO HEraTMBHO MOBIMAHM OT OnucaHuTe edeKTH Ha Kpusata no ceera ([Ipun. 4r).
Hanuunata uHpopmauus 3a MKOHOMMKATA, B TOBAa 4YMCIO 32 TE3M JBa CEKTOPa, KAaKTO M
HH(OpPMALKMATA 32 LEHUTE Ha OT/E/IHUTE BUIOBE MMOTH B CTPAHATA U TEHACHIMUTE 3a PasBUTHE Ha
TE3W LEHW JaBaT OCHOBaHHE Ha PBbKOBOJCTBOTO Ja CYMTA, 4e 6alaHCOBMTE CTOMHOCTH Ha 3€MHUTE H
CrpajuTe KeM JaTarta Ha GanaHca He Ce OTNIMYaBaT CBUICCTBEHO OT TEXHUTE CMPaBEIMBH LieHH. ITpu
Ta3H MpeLeHKa € B3ETO MOJ BHMMaHWE M TOBa, 4e ClpaBe[/iMBaTa lIEHa € CTOMHOCTTA, Ha KOATO
MMOTHTE MOrat Aa ObAar npojaiaeHd MexAy AoOpe OCBEJOMEHH M JKENaelld Aa W3BBLpLIAT TOBA
CTpaHH B CMpaBe[/IMBa CHEJKa, KATO ,oKenaell NMpojaBau” He € MPUTHCHAT MpojaBay, KoHTo Gu
npoJal Ha KaKBaTo U Ja € LieHa.

Maumtnre, CbOpbKeHHATA, HHBEHTapa U TPAHCIOPTHH CPEJICTBA Ca MOCOYEHH N0 MCTOPHYECKA CTOMHOCT,
HamaJleHa C Ha4YMClieHaTa aMOpTH3alMs U eBeHTyalHa obesueHka. HcTopHueckara LieHa BKJIIOYBA BCHYKH
Pa3Xo/i1, KOMTO ca NMPSKO CBbP3aHH C NPHAOOUBAHETO ¥ BbBEXKIAHETO B EKCILIOATALUS HA aKTHBHTE.

Ieuan6ure u 3ary6ure ot nponax6a na IMC ce onpeaensr kato ce CpaBHAT NPUXOAUTE OT Npojaxbara ¢
GanancosaTa CTORHOCT H ca BKJIIOYEHH B APYTUTE NPUXOAH B Neuanbara uiu 3ary6ara.

[ocnenpaiure pasxonu ce npubaBAT kbM OanaHcoBaTa CTOMHOCT Ha aKTHBA MJIM CE OTYMTAT KATO OTAENEH
aKTHB, CaMO KOraro ce o4aksa, ye JpyxeCTBOTO e nomyuu GbAeld HKOHOMHYECKH H3IOAM CBLP3AHH C
ynotpe6ara Ha TO3M aKTHB U KOTaTO OTUETHATa MM CTOHOCT MOXe jia Gb/ie JIOCTOBEPHO onpezieneHa. Beuuku
Apyry pasxojy 3a MOAAPHKKA M PEMOHT CE OTpa3sBaT B nedyanbara WM 3arybara B nepHosa, B KOHTO ca
M3BBPILEHH.

AMOpTl/l3auMﬂTa ce HayucisABa MO JHHEHHMA METoh C Len pasnpeacnsaHe Ha pasjiMKara Mexay
6anaHcoBaTa CTOHHOCT K OCTaThYHATa CTOMHOCT BBLPXY NOJIC3HUA )KUBOT Ha AaKTUBUTE:
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2.5

2.6

»MECOKOMBHHAT XACKOBO” A/
IMPUJIOXKEHUSI KbBM 'OJUINHUAA ®PHHAHCOB OTUET (ITPOABJIXKEHUE)
31 AEKEMBPH 2011 r.

CucroBoana moaHTHKA (MpoaBbJIKElHe)

HmoTu, Mauinnu H chopbxenns (MMC) (npoabmxenue)

Crpaau 25-50 roguuu
Maliussy 1 cbopbKEHUs 7-15 rogunu
WHBeHTap U TPaHCTIOPTHH cpelacTBa  3- 8 roguHu
3emute ¥ pasxoaute 3a npugo6usave Ha UMC He ce aMopTH3HpaT.

Pasxozute no 3aemu 3a npuno6usae Ha UMC ce otumuTar KaTo TeKyluM pasXoau npe3 nepuona, 3a
KOHTO C€ OTHAcAT, NOoHexkKe J[py>KECTBOTO HAMA OTrOBApPALLM HA YCIIOBUATA 33 KalMTaNW3aL1sa aKTHBH.
OcrarbyHara CTOHHOCT U NMONE3HHSA KUBOT HA AKTHBHTE CE MPEpasTeK/AT,  ako € HeoOX0ANMO, Ce PaBsT
CBOTBETHH KOPEKINH KbM BCSKa AaTa Ha W3roTBsHE Ha (PMHAHCOBHS OTYET.

Banancopara cToiiHocT Ha akTHBAa ce HaMaisABa JO Bb3CTAHOBMMATa MY CTOMHOCT B Ciy4yauTe, KOraTo
Ganancosara CTOHHOCT Ha aKTHBa € MO- roJIAMa OT HEroBaTa OYaKBaHa Bb3CTAHOBHMA CTOHHOCT
(TTpunoxenue 2.5)

HemaTepna.mm AKTHBH

Pa3xoau no ﬂpMIlO6MBaHe Ha codn'yep C€ OTHMTAT KATO aKTHB MO HCTOpHYECKa CTOHHOCT HaMalieHa C
Ha4YHUCJICHHTE OT ﬂpM}.IOGHBaHeTO UM aMOpTH3aludg U obe3uenka. Te ce aMOpPTH3UpAT 110 JINHEHHUS MeToJ
3a nepuona Ha TEXHHUA MOJEC3E€H XKHUBOT, HO HE MOBEYEC OT 6.7 ronuHH. HemaTepuanHMTe aKTHBH HE C€
NpeoLCHABAT. PbKOBOACTBOTO H3BbLPIIBA 'OAHLIHY TIpPErjcay Ha noajcKalluTe Ha o0e3leHKa akTHBH U B
Clly4yauTte, Koraro 6anaHcoBaTa CTOHHOCT Ha aKTHBA € N0-BHCOKA OT HEroBaTa Bb3CTAHOBHMA CTOHHOCT, TOi
ce obe3LeHsBa A0 Bb3CTAHOBUMATa CH CTOHHOCT.

OGe3uenka Ha HeHHAHCOBH AKTHBH

AKTHBH, KOUTO CE€ aMOPTH3UpAT, CE NPErJeKAAT 3a HalHuie Ha 00e3leHKa, KOraTo ca Ha JHUe choUuTUs
I UMa npoMsHa B 0OCTOATENCTBaTa, MOACKasBaly, 4e OanaHcoBaTa CTOMHOCT Ha aKTHBUTE He €
Bb3CTaHOBHMMA. 3a 3ary6a oT obe3lieHKa Ce NpH3HaBa cymara, ¢ KoATo 6ajjaHcoBaTa CTOMHOCT HagXBbLps
Bb3CTaHOBMMAara. Bb3cTaHOBMMaTa CTOHHOCT € MO-BMCOKAaTa OT HETHaTa NpOJaKHa CTOMHOCT H
croiiHocTra B ynorpeba. 3a na ce ompenenu CTOHHOCTTa B ynorpeba, akTHBUTE Ce Ipynmupar B Haii-
MaJIKMTE BB3MOXHH Pa3srpaHUYUMH €AMHHLM, FeHEpHpaly napu4yHu noroud. HeduHaHcOBHTE aKTHBH,
KOUTO ca o6e3LieHeHH, ce Mperaekaar 3a BEpOATHO Bb3CTaHOBABaHE Ha 00e3leHKaTa KbM BCSAKA AaTa Ha
Oasanca.

®HHAHCOBH AKTHBH

duHaHCOBUTE aKTHBH, IIpUTCXKaBaHH OT pr)KCCTBOTO, npeacraBiasABaT 3a€MH W B3E€MaHHA.
Knacmbuxauuma C€ M3BbpUIBa CIIOpE€a LCiTa, 3a KOATO ca anl‘lOGHTH (bHHaHCOBHTe dKTHBH.
PbKOBOACTBOTO onpeacas xnacu(bmcaumna Ha Q)HHaHCOBMTe CH AaKTHBH NpPH NbPBOHAYANHOTO HM
NIpu3HaBaHe.

3aemu u e3emanun

3aeMH ¥ B3eMaHMs Ca HEJEpUBAaTUBHU (UHAHCOBH aKTHBHU C GMKCHUpPAHU WM OMpEAENEHH MIallaHus,
KOHTO HE C€ KOTUpAT Ha aKTUBEH Nna3ap. Te ca BKIIOYEHU B TEKYLIM aKTHBH, C U3KJIIOYEHHE HA TE3U C
najgex noeedye ot 12 meceua cnen Aarata Ha GanaHca, KOMTO ce KJacH(MUMpaT KaTO HETEKYILH.
3aeMuTE W B3eMaHMATAa Ha JIpyXeCTBOTO CE BKJIIOYBAT B CHETOBOJHMSA GalaHC B KaTeropusra Ha
»ThPTrOBCKH B3€MaHUA” U ,,lTapH4YHH cpeacTBa M ekBuBaneHTH” ([Ipunoxenue 2.8 u 2.9).
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2.9

»MECOKOMBHHAT XACKOBO” AJl
IMPUJIOKEHUS KbM I'OJUIITHAS PUHAHCOB OTUET (IIPOIBJIKEHUE)
31 ITEKEMBPH 2011 r.

CueroBoana noanTHKa (NpoaABIIKeHHE)
PHnancoBH aKTHBH (IPOABIKEHHE)

Perynspuute nokynku u npofaGu Ha GUHAHCOBH aKTUBHM Ce OTUMTAT KaTO ce B3eMa npeiBun faTaTa
Ha TbpryBaHe, T.e. 1aTaTa Ha KOATo JIpy)ecTBOTO ce aHrakupa C MOKyMNKa WM Mpoaak6a Ha aKTHEA.
DHHAHCOBMTE aKTHBH CE OTNMCBAT, KOTaTo NpasarTa 3a nojsyyaBaHe Ha MapUYHUTE MOTOLH Ca U3TEKIIK
WK ca 6uu NpexBbpieHu U JIpyKecTBOTO € NPEXBbPINI B CHUIECTBEHA CTENEH BCHYKM PHCKOBE H
u3rogM or coGctBeHocTTa. 3aeMUTe M B3EMaHMATA CE OTHMTAT MO aMopTHU3UpaHa CTOMHOCT,
H3M0/13BaiKN METOAA Ha eEKTHBHHUS JINXBEH NMPOLIEHT.

Ha parata na Gananca JlpyxecTBoTo oLeHsBa aamu CBLLIECTBYBaT OOEKTHBHM AOKA3aTe/NCTBA, Ye
(MHAHCOB aKTHBR MIM rpyna oT QHHAHCOBM aKTHBM ca obesneHenu. TecTBaHeTo 3a obe3leHka Ha
TbProBCKH B3eMaHUs € onucaHo B [Ipunoxenue 2.8.

Martepuananu 3anacu

Marepuanuure 3anacu ce oueHsiBaT no Mo-HHCKATa OT ceGeCTORHOCT H HETHATA peanu3yeMa CTOHHOCT.
CroiiHocTTa npu notpe6ieHye Ha MaTepHaHUTE 3anacu ce Ompezens no MeToja CpeAHO-NpeTerneHara
crofioct. CeGecTOHHOCTTa Ha roTOBaTa NMPOAYKUMA M HE3ABBPIIEHOTO NpOU3BOACTBO ce obpasysa OT
CTOHHOCTTa Ha BIIOXEHWTE MaTepHalH, TPy, OCHTYpOBKH, aMOPTH3aLMs, ApYTH TpPEKH pasXoiH M He
BKJIIO4BA Pa3XOAHMTE 3a JUXBH. HeTHaTa peannsyema CTOMHOCT npeACTaBNsABA O4YaKBAHATA NpoAaxkHa [eHa
B HOpMAJTHHS X0 Ha IEHHOCTTA, HAMaJleHa C Pa3XO/IH 3 JOBbPLIBAHE H TE3U CBbP3aHH C peanusauusra,

TnproBckn B3emanuns

Thproacxme B3CMaHHA ca ABJKUMH CYMH OT KJIMEHTH 3a npo,uaxcﬁa Ha CTOKH H YCJIyTH, H3BbPLIBAHH B
obuyaiinus XO0Jl Ha cTOonaHcka AeitHocT. Ako C'bGHpaHeTO Ha B3€MaHETO Ce o4akBa fa Obae A0 €aHa
roamHa UiaH no-Majiko (MJIH B HOpMallHUS LUHMKBLJ Ha CTOMAaHCKaTa ,uei'mocr, aKo e ﬂO-ll'b.H'bl‘), T€ C¢
KnacmbuuupaT KaTo TeKyliu akTueu. B NNPOTUBEH cnyqaﬁ, Ca Npe€CTaBEHHN KaTO HETEKYIUH aKTHUBH.

T’bpl‘ OBCKHTE B3EMaHHUS Ce INpHU3HaBaT ITbpBOHa4YalHO MO ChnpaBeyIMBa LieHa, a BINOCJIEACTBHE IO
aMoOpTH3HUpaHa CTOMHOCT KaTO Ce M3mona3sa METOoAa Ha e(beKTHBHHSI JIHXBCH IPOLEHT HaMajieHa C
€BeHTYyallHa MPOBU3UA 3a 0Oe3lieHKa.

Tlposu3us 3a oGeslieHka ce NpaBu B Cilyuail, Y€ ChILECTBYBA OGEKTHBHO [I0KA3aTENCTBO, e HpyxecrBoTo
HAMa 12 Gble B CLCTOSHHE /a2 ChOepe BCHYKHM IBIKHMH CYMH, ChITACHO ITbPBOHAYANHUTE yCnoBUs MO
OTHOLICHHE Ha ChOTBETHHS pasyeT. 3HAYUMH (HHAHCOBM 3aTPYAHEHHS HA 33/ILDKEHOTO JIHLE, BEPOATHOCT
32 6aHKpYT HIH (QUHAHCOBO MPECTPYKTYPHpaHe WM HEBL3MOKHOCT 3a M3MUIAIAHE HA ABAIA Ce npueMat
karo MHAMKATOp, € TBPIOBCKOTO B3eMaHe € obesueHeHo. CyMmaTa Ha MPOBM3MATA € PABHA HA pa3MKaTa
Mex(ly GanaHcoBaTa CTOMHOCT Ha B3EMAHETO M CErallHaTa CTONHOCT Ha ouYaKBaHMTE GbaeuH NapH4HH
NOTOLH ANCKOHTHPAHH C MbPBOHAYANHHs eEKTHBEH IMXBEH NPOLEHT. BanancosaTta cTOMHOCT Ha aKTHBA €
HaMalleHa 4pe3 U3MON3BAHETO HA KOPEKTHBHA CMETKa, a CTOMHOCTTa Ha 3ary6ara ce OTpa3siBa B OTYETa 3a
BCeoOXBATHUA IOXO/ KbM APYrH pasxoau. Korato Thproscko B3eMaHe e HechGHpaeMo, TO € OTIHCAHO OT
KOPCKTHBHA CMETKa Ha ThProBCKHTE B3eMaHus. IlocnesBawio Bb3CTAHOBSBAHE HA CTOMHOCTTA, KOSTO €
OTMHCaHa C€ OTpa3sfBa B HAMAIEHHE Ha APYTH Pa3XOAH B OTYETa 32 BCEOOXBATHHSA JOXO/L.

l'Iapn-nm CpeaACTBa H EKBHBAJIEHTH

TlapuunuTe CpeAcTBa M NapHUHUTE EKBUBAJICHTH CE OTHUTAT N0 MCTOPHUECK LieHa. 3a Lie/IHTe Ha OTYeTa 3a
NapU4HUA NOTOK, NapHYHUTE CPENCTBA M MAapUYHHTE €KBUBAJIEHTH BKIIIOYBAT Napu B Gpoil 1 no 6aHKoBH
CMETKH.
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»MECOKOMBHHAT XACKOBO” Al
NPUJIOKEHMS KBM IrOAUIIHUSI PUHAHCOB OTYET (ITPOABJIKEHHE)
31 TEKEMBPH 2011 r.

CucToBoAIa NOJIUTHKA (MPOAbJKEHHE)
AKunonepeH KanmuTaj

OO6HKHOBEHHUTE aKLUK ca Knacmbuuupaﬂu KaTO OCHOBEH KamuTaj. Pa3xoauTte no u3gasaHe Ha HOBH aKLHH Ce
MIOKAa3BaT KaTo HamaieHHe Ha cOOCTBEHHS KalUTall, HETHO OT AAHBbLH, OT OCThIJICHHUATA.

TBbproBeKH 3abJKEHHSA

T’bpl‘OBMﬂ 3ab/DKeHNs ca 3albJDKEHUs 3a 3amjallaHe Ha CTOKM MWW YCIyru, KOMTO Ca ounnu
HpHIlO6HTM OT JOCTaB4YULH B obu4aiftHUs X0 Ha CTOMaHcKaTa JEHHOCT. T’bpl‘OBCKMTC 3aABbJIDKCHHA CC
K.nacudmuupa'r KaTO TEKYILUH 3aJbJ’KCHHUA, aKko IJIallaHETO € AbJDKHMO B paMKHUTE Ha €1Ha roiMHa WK
no-Majko (MJ]H B HOpMaJIHUA LHUKBJI Ha CTOINAHCKaTa JIEAHOCT, aKo e no-m:m;r), aKo cnydadTr HE €
TaKbB, TE€ C€ NMPEACTABAT KaTO HETEKYLIH 3aAbJDKEHHA.

T'bpl‘OBCKMTe 3ab/KEHUS C€ MpH3HaBaT MbpPBOHA4YajlHO MO CNpaBEAJINBA neHa, a B NOCACACTBHUE IIO
aMopTH3HpaHa CTOIHOCT KaTO C€ U3M0J3Ba MeTOAA Ha e(beKTHBHHSI JIUXBCH MPOLIEHT.

Tekywu M 0TCPOYEHH JaHBIH BbPXY 0X0Ja

PasxoauTte 3a AaHbLHM 32 nepyHoia BKAIOYBAT TEKyLUH H OTCPO4CHHM JaHBLH. HaH'bK’bT C€ npu3HaBa B
neyanbara WM 3ar }’6&Ta, C U3K/IIOYEHHE Ha ClydYauTe, B KOUTO € CBbp3aH ChC CTATUH, MPHU3HATH B IpYTUA
BCEOOXBaTEH A0XO[ HIIH AUPEKTHO B cobcTBeHna Kanutan. B To3u cnyqaﬁ JaHBKBT CBLIO CE NMPH3HAaBa B
Apyrus BceoOXBaTeH A0XOJ HIIH AUPEKTHO B coOCTBEHMA KanuTal.

TexymuaT JaHBK BBPXY A0XOJIa CE U3UMCIIABA Ha 6a3a JaHBYHHMTE 3aKOHHU B CUJIA KbM Jarara Ha Gananca
B CTpaHara, KbAeTo (yHKuuoHHpa JIpyeCTBOTO W KBAETO C€ reHepupar obnaraeMy JIOXOZH.
PLKOBOACTBOTO MEPUOAMYHO TMpEOLEHABA MO3HULMUTE CH, OTPa3eHH B JAHBUHMTE JCKjapauu, no
OTHOLUEHME HA CHMTyalld¥, B KOMTO MpUIOXuMara AaHbuHa ypenba € oGeKkT Ha MHTEpnperauus H
YCTaHOBSBA NMPOBH3MH, KbETO € HeoOX0AMMO, Ha Ga3a Ha CyMHTE, KOMTO Ce O4aKBsa /12 ObJar 3ariaTeHy
Ha JaHBYHUTE CITYXKOH.

OTCpOYEHUTE JaHbLM BBPXY euantara ca Oonpeae/ieHH, KaTo Ce Mpuiara METOALT Ha 3ab/DKEHUATA, Ha
Gasa Ha BpPEMEHHHMTE Pa3MK{ MPOM3NM3ALIM MEXTY AaHBYHUTE OCHOBH HA AKTHBUTE U MACUBHTE U
TeXHUTe 6aNaHCOBH CTOMHOCTH BB (PMHAHCOBUAT OTHET. OTCPOUEHH AaHbLM 0baue He ce MPU3HABAT aKo
MpOM3IM3aT OT MbPBOHAYATHOTO NpH3HABaHE Ha aKTUB WIM MacMB B CHEIKA pa3iu4Ha OT GusHec
KOMOMHALlMS M KOATO Ha JaTaTa Ha CHeNKara He Ce OTpa3siBa HMTO Ha CHETOBOJHATA, HMTO Ha
obnaraemara nevyan6a uaM 3aryba. OTCpoueHMTE NAHBUM CE ONMPENENAT upe3 NpUIIaraHeTo Ha TE3H
JaHBYHU CTABKH H HOPMATHBHA ypes0a, KOMTO ca B CHJa MJIM MO CBILECTBO BBBEICHH B CUJIa KbM aTaTa
Ha 6anaHca ¥ ce o4akBa 1a 6bJaT NPUIIOXKEHH, KOraTo OTCPOYEHHUTE JaHbYHU aKTHUBH MJIM OTCPOUCHHTE
JaHBYHH TacHBHU Ce NPOABAT ¢ obparHa cuia. OTCpoyeHH JaHbYHH aKTHBH Ce NPU3HABAT 10 pasMepa 1o
KOHTO € BEPOSTHO Ja BH3HMKHAT OGbAelM JaHbYHM Nevantu, Taka 4e BPEMEHHHTE Pasiuky ja Gbaar
M3M10/I3BaHH.
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»MECOKOMBHUHAT XACKOBO” A/l
MPUJIOXKEHUS KBM I'OJUITHUSI PHHAHCOB OTUET (INPOABJIKEHHE)
31 IEKEMBPH 2011 r.

CueToBoAnA NOJUTHKA (MPOABIKEHNE)
Jloxonu HA HAETH JIMLA

[To nuHUA HA miaH ¢ }.Ie(bHHHpaHH BHOCKH, l[pymecmm‘o H3nnaila BHOCKH B ABPXXaBHO ynpaBJiisiBaHH
NMEHCHOHHH H COLHANTHOOCHTYPHTENHH NJNAHOBE HaA 3aABJ/DKHUTEIHA 6asa. Cnen kato BHOCKMTE BEIHBX ca
H3MJIATCHH, pr)KeCTBOTO HAMa MoBede 3aAbJKEHHA 3a nuauiaHe. BHockuTte ce NMpHU3HaBaT KaTO pa3xoj 3a
nepcoHaja Korato ctaHaT AbJDKHMH. HpeunnaTeHMTe BHOCKH C€ MpPH3HABAT 32 pa3xon 3a 6baeLy nepuon a0
pasMepa, 00 KOHTO CYMHTE LIC 6naar npucnagHaru oT ObaellY NJaliaHus M Bb3CTAHOBEHH.

Cnopen Kozekca Ha Tpyaa B MOMEHTa Ha NpHAOGHBaHE MPaBO HA NMEHCHOHHpaHe JIpy)KeCTBOTO AbJKH Ha
CBOMTE CIYXHTENH 6 MeCeuHH 3amnaT, ako ca pabotuau 3a JIpyxectBoro npe3 nocieaure 10 rogutu
npeau neHcuoxupane. ToBa Bb3HArpaXkJeHHe Ce OTYMTA KaTO ABJrOCPO4EH 0X0[, 38 KOHTO ce HauucnsaBa
NpOBH3Hs KaTo Ce MpHJlara METOAA Ha NPOTHO3HMTE €AUHHULIH.

HpoBu3uu

HPOBMBMM C€ HauucaaBart, Korato Hp)’)KCCTBOTO HMa NpaBHHU HJIH KOHCTPYKTHBHH 3aABJDKEHHS B pE3yaTar
Ha MHUHaJIM CbOHTHS, 3a YHETO [OracsiBaHe € BEPOATHO JAa ObAaT U3NON3BaHU AKTHBH H ApPYry peCypcCH, H
KOMTO MoraT Ja ObJ1aT HaIek AHO OLEHEHH. He ce HauucnaBaT NPOBH3HH 3a 6baela onepaTHBHa 3ary6a.

HPOBHL’.HHTC CE OLIEHSABAT IO HACTOsALA CTOHHOCT Ha pa3xoauTe, KOUTO C€ OHakBa Aa 6baaT HeoOXOAUMH 3a
foracsiBaHe Ha 3aJbJKCHHETO C U3MON3BaHE Ha JaHbYHA CTaBKa, KOATO OTpa3siBa NasapHUTE JTUXBEHH HHBA
H Hacrosiiata CTOHHOCT Ha NnapuTeé U PHCKOBETE, CHCI.[H(I)H‘{HH 3a 3aAbJDKEHHETO. YBEIHUEHHETO Ha
NPOBHU3HATA NMOpPaAH H3MHHAJIOTO BpEME CE NMpH3HaBa KaTo pa3Xxo/AH 3a JIHXBH.

JIu3uHr

JIuzunzoeu do2080pu, npu xoumo Jpyocecmaomo e Haemooamen

Haemuute JAOroBOpH, TNpH KOMTO PHCKOBETE H H3rOAHMTE, CBbp3aHH CbC COOCTBEHOCTTa Ce mnoemMar OT
HaemojJaTensl ce ONpelensaT KaTo ONEPaTHBEH JIM3HHT. ITocTenneHusita BLB Bpb3Ka C OICPAaTHBHHTE
JIM3HHTH ce OTHACAT KaTo IMpHXO4 B OTHETaA 3a BCeoOXBaTHMA AOXOA Ha paBHH BHOCKH 3a nepuoja Ha
HaEMHHA A0TroBop.

Ilpu3HaBaHe HA MPHXOHTE

anXOIlHTC BKJIIOYBAT CNpaBe/JJINBara LlicHa Ha MpoJaJeHHUTE CTOKH U yCJIYyrd, HCTHO OT JaHBLUM BBPXY
JnobaseHaTa CTORHOCT H npeaoCTaBEHN OTCTHIIKH. Hpuxonu CC MpU3HaBaT KaTo cjieqBa.

pr)KCCTBOTO MpU3HaBa MpUXOJM, KOrarto cymMara Ha NpHxoja MOXe Ja 6bae HaaeKaHO onpeaencHa,
KOrato € BBb3MOXHO MNpEANpUATHETO Aa MNOJYy4H ObJellM MKOHOMHYECKH H3roid, U OTroaps Ha
KPUTEPUUTE 3a BCiKa JeiftHOCT Ha I[p)’)KCCTBOTO, o6sicHeHU no-noJy. CymaTa Ha Mnpuxoaa HE ce
fnpueMa 3a HaJEXKAHO HM3MEpPEHa, NIOKaTo HE CC pa3peliaT BCUYKHA HEINPEABUACHH obcrosATencrea
CBbp3aHU C nponaoxb'a'ra. I{py)KCCTBOTO OCHOBaBa CBOMUTE NPCLUCHKH HAa HCTOPHUYECKUTE PE3YATATH,
B3€Maiiku npeABUJ BMJa Ha KIIMEHTa, BUJla Ha CACIKaTa U 0COOEHOCTHTE Ha BCAKO CIopasyMmeEHHue.
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3.1.

»MECOKOMBHHAT XACKOBO” A
INPWIOXKEHUA KbM I'OAUIIHAS PHHAHCOB OTUET (ITPOABJDKEHHE)
31 AEKEMBPH 2011 r.

CueToBozna notHTHKA (Mpoab/KEHHE)

Ilpusnasane na npuxogure (NpogbKEHHE)

(a) IIpodaoicba na cmoxu — npodasicbu na dpebro
Ilpuxopure or npopax6u ce npusnasar, xorato J[pyecTBOTO MpPOJaBa CTOKAaTa Ha KJIMEHTA.
[IpopaxGure Ha ApebHO ce U3BbPIIBAT N0 6AHKOB MBT.

(6) IIpooaoicou na ycnyeu
IIpuxonute OT npefocTaBenu ycnyru ce NPU3HABAaT B OTHETHMS MEPUOA, B KOWTO ca M3BbpLIEHH, Ha
6a3aTa Ha CTeNneHTa Ha H3MbJIHEHHUE.

(B) IIpuxoou om nuxeu
IIpuxonuTte OT NTMXBH Ce NMPH3HABAT MPONOPLMOHAIHO HA BPEMETO.

Pa3npeue.uelme Ha JHBHACHTH

PasnpeneneHueTo Ha AMBHIEHTH Ha aKUHMOHepHTE Ha JIPyXecTBOTO ce NpU3HABA KATO 3aAbIKEHHE BbB
(MHaHCOBHTE OTYETH B MEpHOAA, B KOIHTO € 0106peHo.

Ynpasienne Ha GUHAHCOBHS PMCK
®aKkTOpH, NOPAKAALUM (PHHAHCOBMS PUCK

He#tHoctra Ha JIpyxecTBOTO € CBbp3aHa C peAulia PHCKOBE, B TOBA YHCIO nasapeH pHcK (BKJIOYBALLL
edekra OT NpoMsHaTa Ha BATYTHUTE KyPCOBE, PHCK OT MPOMsHA Ha GbaeluTe NapyYyHH NOTOUH B pe3yNTar
Ha NPOMsHA B Ma3apHUTE JIMXBEHH HUBA), KDEAUTEH PUCK, JIMKBHAEH pHCcK. PekoBoacTBOTO Ha I'pynara ce
CTPEMH 1a HaMaJ¥ Bb3MOXHHUTE HeONAronpuaTHU eexTH BbPXy AeHHOCTTa, CBbP3aHH C TE3H PHCKOBE,
KaTo MMa 3a Uel 12 HaMalH eBEeHTyalHuTe HeGnaronpuaATHH edeKTH BbPXY (MHAHCOBHS pesynTaT Ha
HApyxecTtBoTo.

YnpaBieHneTo Ha pucKa ce M3BBpIIBA OT (HHAHCOBHA OTAEN Ha I'pynara. To3u OTAEN YCTAaHOBSBA
OlEHABA (PMHAHCOBUTE DHCKOBE B TACHO CBTPYAHMHECTBO C PbKOBOACTBOTO. JIeHHOCTHTE, CBBP3aHH ¢
YNpaBNeHHETO HA PHCKA, MaKap U Ja He ca OPMy/IHPaHK MUCMEHO, HMAT 32 Lel Ja NOKPHAT cieuudHuHHI
06/1acTH, KaTo BAJlyTEH PUCK, JIMXBEH PUCK, KPEAUTEH PUCK U JIMKBUIEH PHCK.

(a) Ilasapen puck

(i) Banymen pucx

Bbirapus e ocHOBHUAT nasap Ha JIpyxeCcTBOTO KaTo ChIIECTBEHATA 4acT OT NPOJANKGUTE H MOKYIKHUTE ce
M3BBPLIBA B MECTHA BaiyTa, KOATO € (ukcupaHa kbM eBpoto. ITo TO3M HAaYMH, PUCKBT OT MPOMSHA Ha
BaJlyTHUTE KypCOBE € OTpaHHYEH.
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3.1.

»MECOKOMBHHAT XACKOBO” AJ]
IMPUIOXXEHUSI KbM I'OAUILNHUS ®PUHAHCOB OTUET (ITPOABJI’)KEHHE)
31 NEKEMBPH 2011 r.

Ynpasienne na ¢punancoBns puck (mpogb/akene)
PakTopH, nopaxxaamH GHHAHCOBHS PHCK (IPOAbIKEHHE)

(ii) Llenoeu puck
HpykecTBOTO He € U3/I0XKEHO Ha LIEHOBU PHCK OT NPOMSAHA B LIEHUTE HA CTOKHTE CH.

(iii) Puck om npomenu 6 napuunume nomoyu u cnpagedaugume cmoiiHocmu 6 pesyimam Ha npoMsHa Ha
JAUXGEHUME HUBA

Toii kato [pyxecTBOTO HAMA 3HAYUTENHH THXBOHOCHH aKTHBH M NacuBH, NPHXOAUTE MY H ONEpaTHBHUTE
NapuU4HH NOTOLH Ca 210 roiAiMa CTENeH He3aBUCHMHU OT IPOMEHHTE Ha NMa3apHUTE JUXBEHH HUBA.

(6) Kpeoumen puck

Kpeauthust puck ce pbkoBoaM Ha rpynoso HHBO. KpeauTHHAT puCK mpousiusa oT napH ¥ NapHuHU
€KBUBAJICHTH, OT KPEAHTHH €KCMO3HLUMH Ha ThProBUM Ha €Ipo M ApebGHO, BKJIIOYHMTENHO HE3NJaTeHH
B3EMaHHs W [IOTOBOPEHH CTOMAHCKH onepauud. JpyXecTBOTO HSMa CHIUECTBEHA KOHUEHTpaUus Ha
kpeauteH puck. IIpoaaxGuTe ce M3BbPLIBAT CaMO C KIIHEHTH, KOUTO HMaT 06pa penyTauys no OTHOLIEHHe
Ha obciykBaHe Ha 3aibiDkeHuaTa c. IIpeLeHsBa ce KpeAUTHATA HANEXAHOCT HA KIMEHTa, B3MMARKu
npeaBuA MHAHCOBATA My MO3ULMS, MHHAI ONHUT U Apyrd (aktopu. Tasu oleHKa Ha pHCKa ce npaBu Ha
HuBo I'pyna karo usiio. IIpoaax6u Ha knueHTH Ha ApeGHO ce M3BbLpLIBAT B GPOH.

TlapuunnTe TpaH3aKuMH Ce M3BLPLBAT C GMHAHCOBM MHCTHTYLMH C BUCOK KpemuTeH pefitunr. I'pynara
MMa M3rpajicHa TMOJMTHKA, KOATO OrpaHM4aBa pasMepa Ha KpeIAUTHATAa EKCHO3HLMA KbM OTHEHA
(pHHaHCOBA MHCTHTYUMS KakTo 'pynaTa KaTo LSO, Taka U 3a OTAEJIHUTE APYXKeCTBa.

MakcumanHara CK3MO3WLHUA Ha KPEAMTEH pPHCK € 6anaHcoBaTa cTOMHOCT Ha NapUYHUTE CPEACTBA U
C€KBHBAJICHTH U NPEAOCTaBCHUTE 3a€MH U B3EMaHHs, MIOCOYECHH B TMPUIIOKEHHE 8. PokoBOACTBOTO He O4akBa
3ary6u, B CJICACTBHE HAa HCHU3MBbJIHEHHE HA 3aAbJDKEHUATA HA CBOUTE KOHTparcHTH.

(8) JIuxeuden puck

HpennaanBOTo YOpasJICHHEC Ha JMMKBHAHUA PDUCK MMpeAriojiara noaabpXaHETO Ha JOCTAThYHO Nnapu4iHH
cpeacrsa H Bb3MOXHOCTH 3a Q)HHchupaHe NMOCPEACTBOM aJICKBATEH pa3Mep Ha JOroBOPEHHUTE KpEeauTH.
I'Iopauu AWHaMHYHaTa MpUpoAa Ha OCHOBHaTa J.lCFlHOCT, PBHKOBOACTBOTO Ha leyxcecmo*ro C€ CTpEMH na
NOKpHBA TEKYLUMTE HYXXAHU OT MapH4HHU CPEACTBA C NMPUXOAUTE OT npo,ua)xﬁme. HOK}’HKHTC Ha HUMOTH,
MAaUIKHHA U ChOPBIKCHUS Ce dmﬂancupa C KpeHTH OT KOMNaHUsATa-MalKa.

TaGnuuara no-gony aHanusupa GUHAHCOBUTE MAacHBH Ha JIpyXECTBOTO B CHOTBETHHTE MafieXHH IPYIH Ha
Gasata Ha OCTaBallMs MEPHOA OT HaTaTa Ha CUETOBOJHHA GalaHC 1O MajeXKHaTa JaTa Ha JOroBOpa.
Onosectenute B Tabnuuata CyMH ca JOTOBOPHMTE HEAMCKOHTHPaHM MAPHYHH MOTOUHM. BanaHcosure
3anb/DKEHHs] B paMKHUTE Ha 12 Mecella ce paBHSBaT Ha MPEHOCHUTE CTONHOCTH, Thl KaTO BIHSHHETO HA
JAHMCKOHTHPAHETO € HE3HAYHTEIHO.
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3.1.

3.2

3.3

»MECOKOMBHHAT XACKOBO” AJ|
IIPMJIOKEHHMSA KbM I'OJUIIHUS ®PHHAHCOB OTYET (IIPOOABJIKEHME)
31 JEKEMBPH 2011 r.

Ynpasaenne na ¢punancosus puck (npoabmxenne)

@akTopH, nopaxaaH GUHANCOBHS puck (npoabKeHue)
Ilo-mamke  Mexay1u Mexay2 n

Kbm 31 nexemspn 2011 r. or l roanHa 2 roanumn 5 roguuu
3anbmkenus kbM goctasuuum (IIpunoxenue 14) 36 - -
3anbmkenus kbM cBbp3anu nuua (Ipunoxenue 14) 3,314 - -
3,350 - -
Ho-mankoe  Mexay 1u  Mexay 2 n

Kbm 31 nexempu 2010 r. orlroamna 2 roguHm 5 roguuu
3anbmkenus kbM foctasunun (Ipunoxenue 14) 11 - -
3aabmkenus KbM cBbp3anu Juua (IIpunoxenue 14) 3,137 - -
3,148 - -

Ynpasienue Ha KanuTAI0BUA pHCK

YnpaBieHHETO Ha KANUTANOBHS PHCK CE M3BBPLUBA OT KOMNAHUATA Maiika ¢ e Aa 3allUTy cnocobHOCTTa
Ha JlpyxectBoto u I'pynara kaTo U0 1a MpogbmkaT KaTo AeHcTauio NPEANPHUATHE C LN Ja OCHIypH
Bh3BPLLIAEMOCT 32 aKIHOHEPHTE M MOMIbPXKAHE HAa ONTHMANHA KANMTANOBa CTPYKTYpa, 3a [a Ce HaMaiu
LIEHATa Ha Kanurana.

3a ja NoANbpXA MM M3MEHS KalHTaloBaTa CTPYKTYpa, KOMMAHMATA Maiika Ha HpyxecTBoTo Moxe jga
kOpuripa Cymara Ha u3niateHute oT JIpyKecTBOTO AMBMIAEHTH, 1@ NPEHACOMH HAIMMHHM CBOGOAHHU
(HHaHCOBH CpeACTBa KBM JpYro ApyxecTso oT I'pynata nox opmaTa Ha 3aeMu — AUPEKTHO MM upe3
kOMNaHuATa Malika, 1a BbPHE KanuTail Ha aKUHOHEPUTE, J1a EMHTHDA HOBH aKUMH WX 12 npojaje aKTHBH,
3a /1a U3NIaTH AbJroBe.

I'pynara nabmonasa u ynpasnssa kanutana Ha JIpyecTBOTO KaTO CECTBUE HA HEroBaTa penTtabunHocr,
MIUKBHAHOCT M HEOOXOAMMOCT OT WHBECTHUMM B MpPOM3BOACTBEHH aKTHBH. To3M npouec BKIOYBa
HaboieHHe U ynpaBlieHHe Ha COGCTBEHUs KanuTan Ha JIpyKecTBOTO, NOJIyYEHHTE U NIPEAOCTABEHH 3aEMH,
KaKTO M B3EMaHUATA W 32Xb/DKCHUATA OT/KbM MpPEANPHUATHETO Malika, APYTHTE ApYXKecTsa OT I'pynara u
cobcTBeHHKa Ha ['pymaTa, KakTo ca MOKa3aHM B CUETOBOAHHS OANAaHC M ChOTBETHHTE MPUITOKEHHS Ha
(GHHAHCOBHS OTYeET.

Onpenemme Ha CIIpaBeAJIMBHTE CTOHHOCTH

OryerHaTta CTOHHOCT Ha TBLPrOBCKHTE B3eMaHus M 3abJDKEHHS, HaMalleHa ¢ MpOBU3MsA 3a obe3leHKa, ce
npueMa 3a NpUONM3UTENHO PAaBHM Ha TAXHATA CNpPaBEIUBA CTOMHOCT. CnpaseanuBara cToifHOCT Ha
(hMHAHCOBHTE MACHBH 32 LiEIMTE HA OMOBECTABAHMATA, ca onpejeNneHy 4pe3 AMCKOHTHpaHe Ha Gbaeiiute
AOTOBOPEHH MNapHiH¥ TOTOLM, W3MON3BAWKH TEKYLMAT Ma3apeH JIMXBEH NPOLEHT, MpEeJOCTABEH Ha
ApyxecTBoTO 32 NONOGHH (PHHAHCOBH MHCTPYMEHTH.

3HauHMH C4€TOBOAHH NPHGIH3HTEIHH OLEHKH H NPeLeHKH
IpuGansutentuTe OUEHKH M MpeueHKH ca GasupaHH Ha HaTpynaH ONUT M APYrH (hakTopH, BKIIOUUTEIHO

O4aKBaHUs 3a ObAelM CLOMTHS NpH HAIMYHMTE OGCTOSTESICTBA. HocrosepHocTTa Ha NMpUGIH3MTENHHTE
OLICHKH U NpPEeLEHKH Ce NMpepasriiexia peaoBHO.
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»MECOKOMBHHAT XACKOBO” A
NPAJIOKEHNS KbM I'OJUIIHUAS ®PUHAHCOB OTYET (ITPOABJKEHME)
31 IEKEMBPH 2011 r.

3uauumu c4eTOBORHH NPHGIH3HTENHH OLEHKH U MPEUEeHKH (NPOAbIIKEHHE)

prxcecmom H3BbpILLBa I'IpHGJlI’BHTeHHH OLCHKH W MNPEUEHKH 3a LEJUTE Ha CYETOBOAHOTO OTYHMTAHE U
ONOBECTABAHE, KOUTO MOraT Jia C€ pasjiMm4yaBar OT q)alcmqecxme pe3ynTaTty.

3HaYHUMHTE CYUETOBOAHH ﬂpHGHPBMTCJ]HH OLUEHKH, NpH KOUTO HMa 3HAYHTENIEH PUCK OT [OCjeABaila
CBbLUECTBEHA KOPEKUHA Ha OanaHcoBUTE CTOMHOCTM Ha aKTHBMTE M MAacHBUTE npe3 ciaeapauiara (buHchoaa
roaHHa, ca OInrucaHu no-aoJy:

(a) UmoTH, MaLIMHY ¥ CHLOPBKEHUS

PpkoBOACTBOTO Ha [IpyeCTBOTO Ompeaens O4YaKBaHMsS MOJE3CH XUBOT M Da3XOlM 3a aMOPTH3ALHH,
CBbp3aH¥ C NPHTEXABAHMTE UMOTH, MawHHH U CbopbxeHuss (Ilpunoxenue S). Tasu npubnusurtenna
OLIeHKa ce 6asupa Ha NMPOEKUHs Ha KM3HEHHS LMKBI Ha akTuBUTE. Ts MOXe /a Ce MPOMEHHU B 3HAUUTENHA
CTeneH B pe3yiTaT Ha NpPOMEHM Ha masapHaTta cpena. PbkoBOACTBO Ile yBenuuu pasxoma 3a
aMOpPTH3aUUATA, KBACTO MOJIE3HUS KUBOT € MO-MalbK OT NMPEABAPHTENHO ONPEAEICHUS, WIH L€ H3MHLIe
uaH O0Ge3UEHH TEXHONOTHYHO OCTApeNd WM HECTPATErMYecky aKTHBH, KOHTO ca GMIM M30CTABEHH M
npoaaaeHH/NMMKBUAMpPaHH. IIpOMEHHTE Ha TNOJNE3HMS XXMBOT Ha AKTHBHTE, KOMTO MOratr aa Obaar
HarnpaBeHH, MOTaT Jia JOBEJAT J10 ChIUECTBEHA KOPEKIIHA Ha DanaHcoBaTa UM CTOHHOCT.

(6) Jaubuu BBpXY nJoxona

pr)KeCTBOTO € JaHbYCH C)’GCKT, nornajall IoJx OpHCAMKUMATA Ha JaHbYHATA aJMHHHCTpalus.
pr)KeCTBOTO NpH3HaBa IMAacHBM 3a OYaKBaHH JaHBUYHHM 3aab/DKEHHA Ha 0Oa3za Ha NnpeucHKa Ha
PBKOBOACTBOTO. Korato OKOHYATEJIHHAT AaHBYEH pe€3ynraT € pas’sifu€H OT MbpPBOHAYANHO OTHYETEHHUTE
CYMH, TE€3H Pa3NHKH LIE UMAT BJIUSAHUE BbPXY KPATKOCPOUHHS JaHBK M MPOBU3HUHUTE 3a BPEMCHHH NaHBYHHU
pa3HKH B N€pHOJa HAa JaHbUYHUTEC PCBU3HHU.

(8) Obe3ueHkH HA B3eMaHUA

Ipu n3sbpuiBaHe Ha O6e3LEHKM Ha B3eMaHHATa PbKOBOACTBOTO Ha JIPYXeCTBOTO OLiEHABA pasMepa H
NepHo/a Ha OYaKBaHHTE ObjellM NMApHYHU MOTOLM CBbp3aHH C B3eMaHMSATA BbL3 OCHOBA Ha CBOS OMMT 3a
CXOZIHM MO XapakTep B3€MaHMs, KaTo B3eMa MOJ BHUMaHUE M TeKyLiuTe OOCTOATEJICTBA 33 B3EMAaHMATA,
npersiexaany 3a obesuenka. Cymara Ha ofesueHKaTa W CHOTBETHHTE B3€MaHMS ca MNpPEACTABEHH B
Hpunoxenue 9. lpepasraexaanero Ha ofe3leHKaTa Ha B3eMaHUATA Mpe3 ClieaBaliata (MHAHCOBA roJHHA
MOXe Ja IOBEJIE /10 ChLIECTBEHA KOpeKLHs Ha 6alaHCcoBaTa CTOMHOCT Ha B3EMaHHUATA.

(r) Bnuaunue na npoabikaBalliaTa CBETOBHA (PMHAHCOBA M HKOHOMHMYECKA KpH3a

CoiuectByBaiara riobanHa JMKBUAHA KPH3a, KOATO 3arnouHa B cpeaara Ha 2007 r. (4ecTo HapuyaHa
»KPEAUT KPBHY”), AOBE/IE 10, OCBEH BCHUKO JPYro, M 0 MO-HUCKA JHKBHUAHOCT B GAHKOBHS CEKTOp M
MKOHOMMKMTE KaTo LSO, @ B ChUIOTO BPEME U JI0 N0-BUCOKH JIMXBEHH MPOLIEHTH Ha MeXAyGaHKOBUTE
3a€MH W MHOTO rojiiMa MpPOMEHIMBOCT HAa CTOKOBHTE M BalyTHMTE Nazapu. HecurypHocTra Ha
CBETOBHHTE (PMHAHCOBH Ma3apH JoBele OO HEIUIaTEXOCIOCOGHOCT M HEChCTOATENHOCT Ha GaHKU M
NpEANpUATHA, KaKTO U A0 cnacspaHero Ha Ganku B CAILl, 3anagua Espona, Pycus u ap. [TbiHara
CTeNeHTa Ha BIMAHHME Ha NPOJb/DKABalLaTa (PMHAHCOBA U UKOHOMHYECKA KPH3a Ce 0Ka3a HEBBb3MOXKHO
Aa 6b/ie mpeaBUCHA UK 1a 6BAAT B3ETH CHOTBETHUTE HEOGXOAMMH 3aLLUTHH MEPKH.
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+MECOKOMBHHAT XACKOBO” AJ[
MMPMJIOKEHUS KM I'OJIUIITHISI ®UHAHCOB OTUYET (IIPOXLJIKEHHE)
31 IEKEMBPH 2011 r.

3nauHMH cHeTOBOANH NPHOIH3HTEHH OUEHKH H NpeleHKH (MIPoALJIKeHHe)
(r) BnusHue Ha npoab/kaBallaTa CBETOBHA (MHAHCOBA H HKOHOMHYECKa KpH3a (MPOABIDKEHHE)

PbkoBOACTBOTO HEe € B CBHCTOSHHME Ja MpelEeHH HAJeXOHO MOCHeACTBMATAa BbpXY Obaewara
¢uHaHCcOBaTa No3uLMs Ha JIpy>KeCTBOTO OT €BEHTYalHO MOC/E/BaIlO BJIOUIABAHE HAa CPEAaTa, B KOATO
onepupa JlpyXecTBOTO, B pe3yiTaT Ha MpoAbikaBalliaTa Kpu3a. PbKkOBOACTBOTO BspBa, ue B3eMa
BCHUKH HEOOXOAMMH MepkH 3a MojnbpikaHe Ha cTabMJIHOCTTa WM pa3BHTHE Ha JelHOCTTa Ha
Jlpy>«ecTBOTO B HacTof1aTa 06CTaHOBKA.

Bausinue BbpXy JHKBHAHOCTTA

OGeMBbT Ha PUHAHCUPAHETO B PEAIHHA CEKTOp M0 CBeTa 3HaYMTeAHO Hamains oT aBrycT 2007 r. Tesu
00CTOATENCTBa MOXE Jia MOBJIUAAT BbPXY COocoOHOCTTa Ha JIpy)KeCTBOTO na MOny4H HOBH 3a€MH H
pedMHaHCHpa HErOBMTE ChILECTBYBAllM TaKuBa MPH CPOKOBE M YCIOBMS, MOAOOHM Ha Te3n 3a mo-
paHHUTE ONepaLuH.

Bausinue BbpXy KJIHEHTHTE

Knventute Ha JIpyecTBOTO Moxe Ja ObJaT HeraTMBHO MOBIMSAHM OT (MHaHCcOBaTa M
MKOHOMHYECKATa Cpela, KOeTO OT CBOs CTpaHa OM MOIJIO Na OKake BIMSHHE BBpPXY TAXHaTa
cnoco6HOCT Aa M3MIATAT 3aAb/IKEHHATa CH. BriolueHHTE onepaTMBHYM YCIOBHS 3a KIMEHTHTE MOraT Aa
MOBIMAAT M BbPXy MPOTHO3UTE 3a MApUYHWTE MOTOLUM HA PBKOBOACTBOTO M OlIEHKAaTa Ha
obe3leHABaHETO Ha (pUHaHCOBUTE W HepUHAHCOBMTE aKTUBH. Jlokonko mojobHa uHopMauus €
HaJIMYHA, PbKOBOJCTBOTO MOAXOAILO € OTPa3HIIO aKTyalH3MpaHUTE NPELEHKH 3a O4aKBaHUTE ObAELIN
napM4HM MOTOLM B CBOUTE OLIEHKH 3a 06e3LCHABaHE.

OueHka HAa MMOTHMTE, OTYHTAHM IO CNPABENJINBA LeHa

IMasapbT B cTpaHaTa 3a MHOrO BHJOBE pa3lM4HH HEJBH)KMMHM MMOTH Oelle CepHO3HO MOBJIMAH OT
nocaeaHuTe ChOMTHS Ha CBETOBHMTE (MHAHCOBH Mazapu. B pesynrar Ha ToBa bGanaHcoBata CTOHHOCT
Ha 3eMMTE M CrpajuTe, OTYUTAHH MO cripaBeiBa ieHa B cboTBeTcTBHE ¢ MCC 16 "MIMOTH, MallMHU U
CHOpBKEHHsA” e Ouna mperjenaHa, ¢ Liel Aa CE YCTaHOBM JalH OTpasfgBa Na3apHUTE YCIOBUS KbM
narara Ha oTyutaHe. [ToBeue uH(opmalus e onosecteHa B [Ipunoxenue 2.3.
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»MECOKOMBHHAT XACKOBO” A/l
NPUJIOXEHUSI KbM I'OAUIIHUSI DUHAHCOB OTUET (ITPOIBJKEHHE)
31 NEKEMBPH 2011 r.

(BCl/l‘lKl/l CYMH Ca NOCO4YEHH B XHIISIAU JIEBA, OCBEH aKO HE € MTOCOYEeHOo ,upyro)
I/IMOTH, MAQUIHIIH H ChOPBIKEHHA

3emau  Mamunn u Tpancnoprun  Apyrn  Pasxoamsa  OGwo

CrPalR  oGopyasame cpeacTBa AKTHBH  nphynoGuBa-
He Ha UMC

Kbm 31 nexemBpu 2009 r.
OtueTHa UnK npeoleHeHa
CTOiHOCT 2,977 3,612 368 604 342 7,903
Harpynaua amopruzauus %94) (2,978) 319) (384) - (3,775
Banancosa croifHocT 2,883 634 49 220 342 4,128
I'oanna, npuK/HOUMSIA HA
31 aexemapu 2010 r.
banancosa croiitocr s 2,883 634 9 220 342 4,128
Ha4aJIoTo Ha nepuoaa
Pasxon 3a amopTH3anus D (246) (25) (28) - (350)
Banancosa croiinocr s 2,832 388 24 192 342 3,778
Kpasi Ha nepHoaa
Kbm 31 nexempu 2010 r.
OtueTHa UM NpeolieHeHa
CTORHOCT 2,977 3,612 368 604 342 7,903
Harpynana amopTu3auus (145) (3,224) (344) (412) - (4,125)
BanancoBa cToiiHocT 2,832 388 24 192 342 3,778

ToanHa, npukI0YnIa HA
31 nexemBpn 2011 r.

Banaricosa crofiHocT B 2,832 388 24 192 342 3,778
Ha4valoTo Ha nepuoaa

OTnycaHu aKTHBH - 6) - - - (6)
Pasxop 3a amopTH3auus (50) (127) ® (26) - (212)
Banancosa croiinocr B 2,782 255 15 166 342 3,560
Kpasi Ha mepHoja
KoM 31 nexempu 2011 r.
Orueria unu npeouerieta 2,977 3,002 364 604 342 7,379
CcTOlHOCT
HatpynaHna amopTusauus (195) (2,837) (349) (438) - (3,819
BajancoBa cToiinocT 2,782 255 15 166 342 3,560
AKO 3eMHUTe 1 CrpajuTe Ce BOAeXa M0 HCTOPHUECKa LIeHa, TEXHHTE CTOMHOCTH 1usaxa 1a 6baar :

31/12/2011 r. 31/12/2010 r.
OTueTHa cTOHHOCT 3,233 3,233
HaTpynauna amoprusauus (541) (493)
BanancoBa crofiHoct 2,692 2,740
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,MECOKOMBHHAT XACKOBO” ALl

NPUJIOXKEHMS KbM TOAUILHAS ®UHAHCOB OTUYET (ITPOJABJUKEHHE)

31 JEKEMBPH 2011 r.

(BCHYKHM CYMH Ca NIOCOYCHH B XHIISIH NIeBa, OCBEH aKO He € OCOYEHO APYro)

HemaTepua/Hi aKTHBH

Kbm 1 anyaps
OtueTHa CTOHHOCT
HarpynaHa aMOpTH3aL 15

BajancoBa cToiHOCT

JIpuKeHHE npe3 roAHHATa
BanaHcoBa CTORHOCT B HauaJlOTO HA
nepuosa

AMopTH3alns

BaJjiaHcoBa CTOHHOCT
KoM 31 nekemBpH
OTtyeTHa CTOHHOCT

HatpynaHa amopTu3auus

BaJjnancoBa CTOHHOCT

Ma'repnamm 3anacu

Marepuanu

@®OuHAHCOBH HHCTPYMEHTH N0 KaTeropuu

2011r. 2010 T.
8 8

(6) &)

2 3

2 3

- (1)

2 2

8 8

(©) (©)

2 2
31/12/2011r. 311272010,
93 93

93 93

CyeTOBOAHHTE MOJUTHKH 32 q)HHaHCOBH HHCTPYMEHTH Ca MPUIIOKHMH 33 H36p0€HHTC no-gony

eqUHULH:
JaeMu H B3eMAHHs — AKTHBH copex 0ananca
Baemanus ot cBbp3any nuia (Ilpunoxenne 9)

Toproseku B3emanus (IIpunoxenue 9)
[TapuuHK CPEACTBA ¥ EKBUBATICHTH (ITpunoxenue 10)

3aeMH H TbHProBCKH 3aQbJ/IKEHUS — MAaCHBH crnopen 6anaunca

3agbikeHUs KbM CBbp3aHH JiMla (TTpunoxenue 14)
THProBCKU ¥ APYTH 3aAbIDKEHUA (TTpunoxenue 14)

31/12/2011r. 31/12/2010 1.
95 74

18 18

3 1

116 93
31/12/2011 r. 31/12/2010 1.
3,314 3,137

36 11

3,350 3,148
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,MECOKOMBHHAT XACKOBO” Al{
IPMJIOKEHMS KM I'OIMITHUASI PUHAHCOB OTYET (IMMPOABJDKEHUE)
31 AEKEMBPH 2011 r.

(BCH‘lKH CYMH Ca [MOCOYCHH B XUNAAH EBa, OCBEH aKO HE € MOCOYECHO }.Ipyl‘O)

PunancoBH HHCTPYMEHTH N0 KATEropuu (npoabIKEeHHE)
KpeaunTiio Ka4uecTBo Ha (PMHAHCOBHTE AKTHBH

er}lMTHOTO KayeCTBO Ha q)HHaHCOBHTC AKTHBH, KOUTO HE Ca HUTO Nnpocpo4CHH, HUTO o0e3iieHEHH,
MOX€E Oa ObIe OLICHEHO KAKTO cleaBa:

KpeauTHOTO Ka4ecTBO Ha pMHAHCOBUTE aKTHBH, KOUTO HE ca HHMTO NPOCPOUEHH, HUTO OGE3LICHEHH,
Moke 1a 6bjie OlleHEeHO Ype3 CrpaBKa ¢ BbHIIHN KPeAUTHH pefiTHHIH (aKO € Bh3MOXKHO) M Hpe3
ucTOpHUecKa HH(pOpMAIKs 38 HHBA HAa MPOCPOHHS OT TO3H BU/:

31/12/2011 r. 31/12/2010 r.
Tlapuunu cpeacTBa B GaHKH H 6aHKOBH JEMO3UTH

(TIpnaoxennel0)
Banku ¢ KpeauTeH pefituHr - BBB+ (Fitch) - 1
THpOBCKH B3EMaHHA 12 7

HHTO eMH OT HAITBJHO peloBHMTE GHHAHCOBH aKTHBH HE € 611 NpeJoroBOpeH IMpe3 nocineaHara
rofiMHa.

THpProBCKH M APYrH B3€MaHHUS 31/122011r.  31/12/2010r.
B3emanus 10 npoAa6u OT TPETH JIHLA — 6pyTo 21 18
(O6e3ueHKH) (3) -
B3emanus o npoAax6H 0T TPETH JIMLA — HETO 18 18
Baemanus oT cBbp3any nuua (IIpunoxenue 21) 95 74

113 92

CnpaBe,unuBme CTOMHOCTH HA TEKYLIMTE B3EMaHHA He ce OT/IHuYaBaT OT CbOTBETHUTE UM GanaHcOBH

CTOMHOCTH.

KM 31 nexemepu 2010 r. THProBCKH B3EMaHHUs B pasMEp Ha 11 XuA. N1B. ca NIPOCPOUEHH, HO HEOGE3LEHEHH
Ksm 31 pexemspu 2011 r., B3eMaHHs OT npoaax6u 3a 6 XHiJB. Ca 6unu obesueHeHn. KnM Tasn jara
CTOMHOCTTA Ha IPOBU3MUTE 32 06e3ueHka e 3 XHIL. IB.

Bb3pacTOBHAT CTPYKTYpa Ha Te3H B3EMaHUs € CICAHHUAT:
31/122011r. 3171272010 .

Baemanus, npocpoyeHy Hax 1 roauna 6 11

6 11

I'IpomeHuTe B IPOBHU3UHTE 34 obe3lieHka Ha TbProBCKH B3eMaHHUA Ha Hp)’)l(eCTBOTO Ca KakTo clielBa.

31/12/2011r.  31/12/2010T.

KuM 1 sHyapu
HauucneH pasxoz 3a obe3ueHka

3
BaeMaHu#, OTIIHCAHH NPE3 rojiMHaTa KaTo HechbupaeMH - -
KoM 31 nexeMBpu 3

MakcuManHaTa eKCro3uiuusa Ha KpPEAUTEH PHCK KBbM OTYETHATA J1aTa € fanascoBaTa CTOMHOCT Ha BCEKH
KJ1ac B3eMaHHA, onucaHu no — rope. Hp)’)KCCTBOTO HaMa obe3rneyecHud 3a B3cMaHUATA CH.
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+MECOKOMBHHAT XACKOBO” A/l
NPUJIOKEHUSI KbM IOJUIIHASI ®PUHAHCOB OTYET (IPOABJKEHUE)
31 AEKEMBPH 2011 r.

(BCH'-!KH CYMH ca MOCOYECHH B XUJIAAHU JIeBa, OCBEH aKO HE € MTOCOYEHO }.'Ip)’l"O)

31/12/2011r.  31/12/2010 r.
Tapuunn cCpeACTBA H EKBHBAJCHTH

[MapuuHu cpejcTBa B Kaca 3
[Tapuunu cpeacTsa B 6aHKOBH CMETKH - 1

AKllHOllepell KamuTtaj

Bpoii akuun O6wa cyma

(xuasan) XHJL JeBa

Kbm 31 gexkemspu 2009 T. 167 334
Kwm 31 nexemspu 2010 T. 167 334
KbMm 31 nexkemspu 2011 . 167 334

HomuuanHaTa croiiHocT Ha akuuuTe € 2.00 neBa Ha aKius (2010 r.: 2 neBa nesa Ha akuus). Kem 31
nexemBpd 2011 r. BCHUYKH aKLMH Ca Hal'bJIHO nannareHy. Bcuuky akiiny ca 0OMKHOBEHH aKLMU U AaBaT
paBHM NpaBa Ha aKLIHOHEPHUTE.

AKIyoHepH Bpoii akuun O6ma cyma HOanB %
XHJI. JleBa

Kum 31.12.2010T.

Bopucnas Huxonos 38,818 77,636 23.24

Bonu xonauur AL 128,182 256,364 76.76
167,000 334,000 100

Kwm 31.12.2011 .

Bopucnas Hukonos 38,818 77,636 23.24

Bouu xonauur AJl 128,182 256,364 76.76
167,000 334,000 100

IpeouenbuHH H APYrd pe3epBH

3aKOHOBHTE PE3EpBH MPEACTABIABAT PE3CPBH, H3MCKBAHH OT MECTHOTO 3aKOHOJATENICTBO, KOUTO HE
NMOJUIEXAT Ha pasnpesencHue noj ¢popmara Ha AMBHACHTH. Jlpyrute pe3epsu ca opmupaiy Ha 6asa Ha
JApYry HOPMaTHBHH U3UCKBaHUs W OT pasNpele/ieHHETO Ha neuan6ata no peleHne Ha O6uoTO CHOpaHHE
Ha axuuoHepuTe. IIpeoleHbYHUAT pe3eps, opMHUpaH OT MpeoLCHKa Ha rpyna 3eMH U CTpajiu, € HaMaJeH ¢
OTCpOuEHUs HaHbK MO MPHIOKUMATA JaHbYHA CTABKA, C HAuMC/IEHUTE aMOPTH3aLMH BbPXY NMPEOLEHKATa
Ha CrpajiuTe U MPEOLEHbYHHS pe3epB BbPXY 3eMiATa OT 2007 r.

He pasnpenenenara neuan6a, MOJNEKH Ha PasNpeNENcHUE BL3 OCHOBA ycTaBa Ha JIpyeCTBOTO H CbIJIaCHO
JieficTBalIOTO 3aKOHOAATENCTBO.
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+MECOKOMBHUHAT XACKOBO” Al
NPHJIOKEHHMS KBM I'OJUINHNAA ®UHAHCOB OTUET (IMPOAbKEHUE)
31 AEKEMBPH 2011 r.

(BCHUKHM CYMHM Ca NIOCO4YEHH B XHIIAIHU JIEBa, OCBEH aKO HE € NOCOUEHO Jpyro)
IpeouenbYHH | APYTH pe3epBH (NPOAbIKEHHE)

INpeoueHbYHHUTE K APYTH PE3EPBHU Ca KAKTO Clie/iBa:

3akonosu Ilpeouennuen Jpyrn Hepasnpe-  O6uio
pe3epBH peseps peseppn  AejeHa
nevanba
Caago xkbM 1 anyapu 2010 r. 76 85 268 287 716
[TpexBbpNAHE HA AMOPTH3ALUA - 2) - 2 -
3ary6a 3a roaMHaTta - - - (293) (293)
Pasnpenenexune Ha nevyan6a - - 287 (287) -
Canpo kbMm 31 gexemBpu 2010 r. 76 83 555 (291) 423
Caano xbm 1 ssnyapu 2011 r. 76 83 555 (291) 423
[pexBbpisHE HA aMOPTH3aLHA - 2) - 2 -
3ary6a 3a rogMHara - - - (264) (264)
Cango kbm 31 gexemBpn 2011 T, 76 81 555 (553) 159

O'rcpoqeml AAHDbIH

OTCpOUEHHTE JaHDBLH Ca H3YHCIEHH YPE3 NPHIAraHe Ha MacHBHUS METO/ 32 BPEMEHHHUTE pasinKH, Karo €
M3MON3BaHa JaHbyHa craska ot 10% (2010 r.: 10%), mpunoxuMa B rOAMHATA, KOraTo CC OHaKBa obparHo

NposABJICHHE Ha BDEMEHHHTEC pa3nuKHu.

OTcpoqum*e JaHbUHY ce KOMIICHCHpAT, Korato ChILECTBYBA IOPUAMYECKO NPABO 3a KOMIMEHCHPAHETO UM H

KOrato OTCpPOYEHHUTE JAHbLH CE OTHACAT 33 eJlHa U Cblla JaHb4yHa aAMUHUCTpALHA.

HpOMﬁHaTa Ha OTCPOUYCHHTE AAHBLH 3a roJMHaTa € KakTo cieaBa.

2011r. 2010 r.
OTcpoyeH AaHbYEH aKTHB B HA4aJIOTO HA rO/IMHaTa 84 63
(Pasxon)/npuxon B neyan6ara unu sary6ara (Ipun. 19) 9] 21
OTcpoyeH JaHbYEH aKTHB B Kpasi Ha roAMHaTa 83 84

OTCpO‘leHHTe JAHbLUY Cce KOMIICHCHpaT, Korarto CbIIECTBYBa HOPUAUYECKO MpaBO 3a KOMIIEHCHpPaHE Ha
TEKYLIM JaHBYHHU aKTUBH CpeILy TeKylUHTe JaHbYHH NTAaCHBH U KOraTo OTCpOYCHUTE JaHbLH CC OTHAaCAT 3a

eJlHa Y Chllja JaHbYHa AIMUHUCTPALIHAL.

HBH)KCHHCTO Ha OTCPOYCHUTE AaHbLH (npe;m KOMITIEHCHpPAHETO Ha CYMHTE B ChOTBE€THATAa JaHbYHa

IOPUCIMKLKS) TIPe3 NEpPHO/ia € KaKTO Cle/Ba:
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»MECOKOMBHHAT XACKOBO” AJl

MPUJIOKEHMA K'bM I'OJAINHUSI ®UHAHCOB OTUET (ITPOABJIKEHME)

31 JEKEMBPH 2011 1.

(BCHUKH CYMH Ca NIOCOYEHH B XHJIS[IH JICBA, OCBEH AKO e € IOCO4EHO APYro)

OTcpouenn ganbun (NPoAbIKEHHE)

OTCPO‘!CHH AAHBYITH AKTHBH:

Knm 31 gexemBpu 2009 r,
IMpuxoa/(pasxon) B ncuan6ara uau 3ary6ara
KM 31 gexemspu 2010r.,
[Mpuxon/(pasxon) B nevanGara unu 3arybara

KM 31 gexemspn 2011 r.

HNmorH, Benuko

MAUIHHH U
ChOPbKEHUHA

63 63

21 21

84 84

€)) €Y

83 83

Pasmepm- Ha 3ary6|4|'re, 3a KOWTO HE C HPH3HAT OTCPO4EH JaHBUYCH aKTHB H CPOKOBETE 3a TAXHOTO

YCBOsiBaHE Ca KaKTO ClieaBa:

2013 r.
2014 r.
2015r.
2016,

31/12/2011 r. 31/12/2010 r

HpYKeCTBOTO He NpH3HaBa OTCPOUEH JaHbUEH aKTUB BbPXY HENPHU3HATH Pa3XOMH 32 JTHXBH,
nojylexallly Ha ciaba kanuTanusaums 3a 2011 r. B pasmep Ha 185 xun.ns. Tesu pasxoan Morat aa

6bAaT npU3HaTH 3a JaHbYHK LenH 10 2016 r. BKIIOYUTENHO.

Thproeeku 1 Apyru 3aaLJLKEHASN

3ab/KEHUS KbM JOCTaBYULM

JIaHbuHH 3abIKCHn

KpaTkocpouHH 3abJpkeHns 3a nepcoHana
3aabmieHns kbM cBbp3ani nuua (Ipunoxenue 21)

IKuM TEKYUIUTE 3aAbJDKCHUA 3a nNEPCoHalia Ca BK/IIOUEHU:

3anbibkeHHd 3a 3anjaTH
3anbmxeHus 3a COLHANHN OCHI'YPOBKH
3agbJKEeHHS 3a IKCOMIICHCHUPYEMH OTNYCKH

Texyiu 3aabIKeHUS 3a IepCoHana

263 263
125 125
50 50
197 -
635 438
31/12/2011r. 31/12/2010 .
36 11

2 136

9 9

3,314 3,137

3,361 3,293
31/12/2011r. 31/12/2010 r.
7 5

2 2

2

9 9
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»MECOKOMBHHAT XACKOBO” Al

IIPWJIOXKEHUSI KBM IFOJALIHAS ®PUHAHCOB OTYET (IIPOABJDKEHUE)

31 AEKEMBPH 2011 r.

(BCH‘IKM CyMH ca NMOCOYCHH B XHJIAJIH JicBa, OCBCH aKoO He C I10COYEHO ,Ilpyl"O)

Ipuxoau oT npoaaxKOm

HPHXOAM OT HaeMH — OT CBbpP3aHH Jiilia
HpMXO}IH OT HaeMH — OT TPETH JiHlla

Jpyru npuxoan

[Teuan6a ot npoxax6a Ha UMOTH, MAILIHHK M CbOPBKEHHS
TIpHXOAH OT OTNHCAHH NPOBU3HHU 32 3 XbJKEHUS
TTpuxoau OT OTMHCAHH 3abIDKEHHSI

Pa3xoamn no HKOHOMHYECKH €JIEMCIITH

Pa3xoau 3a J0X0AH HA MEPCOHANA

Pasxonu 3a 3anjaTi KbM NEpPCOHAsN
Pasxonu 3a HEW3NOJ3BaH IJIaTEH OTNYCK, B T.4. COUHATIHO OCHUTYpsIBaHE
Pazxoau 3a couunanHo ocurypsBaiic

dunaHCOBH Pa3Xoau

Pasxonu 3a TMXBH
- B.T.Y. JJUXBH KbM CBBP3aHH JIHLIA
Hpyru ¢hvHaHCOBU pa3sxonn

2011 r. 2010 r.
115 115
92 75
207 190
2011 . 2010 r.
17 -
134 -
- 27
151 27
2011r. 2010 r.
80) (75)
- 2
(14 (12)
(94) (89)
2011 r. 2010 r.
(195) -
(185) -
- @
(195) )
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,MECOKOMBHUHAT XACKOBO” Al
IIPHJIOXKEHUSI KbM I'OJUIITHUS ®UHAHCOB OTUET (ITPOABJUKEHUE)
31 JEKEMBPH 2011 r.

(BCHHKH CyMH ca rocoyeHH B XHJIAJAH JIEBA, OCBEH aKo HE € NOoCO4YCHO llpyl"O)

(Pa3xozu)/IPHXOAHM 32 KOPNOPAaTHBEH AaNbK 2011 . 2010 r.

Texyu JaHbK - -

OrcpouenH aanbuy (TIpunoxenne 13) €3 21
1) 21

TlanbKbT BBPXY Neuantara Ha J[pyKecTBOTO ce pasinasa OT cymara, KosTo 64 ce nonyuuna npu
npuaaraHeTo Ha eheKTMBHATA AaHBUHA CTaBKa, KakTO cienBa:

2011 r. 2010 r.
3ary6a npeAu AaHbYHO obaraHe: (264) (314)
Jlanbk U34UCIEH NPH AaHbYHA CTaBKA 10% (2010 r.: 10%) (26) 3D
HenpusHaty OTCPO4EHH JaHBHHU aKTHBH 26 10
Pa3sxo/ii, HENPU3HATH 33 JaHBUHH LEIH 1 -
Pasxon/(NpHX0/1) 32 KOPNOPATHBEH JaHbK BLPXY A0X0Aa 1 21)

Yca0BHHE 3aAbJIKEHUS

TlawbuHHTe CIYXKGHM MOTaT 110 BCAKO BPEME 22 MPOBEPAT OTUYETHTE U PETMCTPUTE B PAMKUTE Ha NETTE
[OC/eIOBATENHN TOIUHM, CUMTaHO OT 1 sHyapu Ha roAuHara, cnefBalia rofiMHaTa, mpe3 KOATO €
cleaBao Aa Ce IIaTH JaHBYHOTO 3aJBIDKEHHES, H [1a HANOXAT JOLIHUTEHN AaHBUHH 33[bIDKEHUA
wnu rno6u. Ha prKOBOACTBOTO Ha JIpYXKECTBOTO HE Ca H3BECTHH o6cToATENCTBa, KOMTO 6HMXa MOTTIH Ja
J0BENaT 10 BE3HUKBAHE Ha ChILECTBEHH 3a/(b/KCHHUA B TasH obnacr.

CpesIKM CbC CBbP3aHH JHIA

KomnauusiTa-Maiika Ha J[pyxecTBoTo € ,,bonH xonauur” AJl. Tpynara Ha ,,boHH xonauHr” Al u HeroBuTe
IbILEPHH APYKECTBA CE& KOHTPONHpA OT r-i Bopucnas Hukonos, rpakaaHiuH Ha PenyGnuka bbiarapus.
JpyxecrBara ot I'pynara, CloMeHaTH no-#ony, ca AbLepHU APYKECTBA HA . bonu Xommuur” Al

Caenkute cbC CBbp3aHH JMua ca KakTo caeasa.

a) IIpoaaxGu Ha CTOKHM U YCIyrH 2011 r. 2010 r.

Jlpyxectsa ot I'pynara, KOHTPOJIHpaHH OT KOMMaHHUATa Maika

- IIpoaax6a Ha ycayru 115 115
115 115
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,MECOKOMBHUHAT XACKOBO” Al
MPWJIOXKEHUS KBM IF'OAVITHHA G®UHAHCOB OTYET (TPOABJI)KEHHE)
31 JEKEMBPH 2011 r.

(BCM‘-IKH CyMH Ca rocoyeHH B XHJIAAHU JIEBA, OCBEH AKO HE € NOCO4ECHO llp)’I‘O)

CpeIKH €bC CBbP3aHH JINNA (npoabJLKEeHHE)

6) IloxynKH 11a CTOKH H YCJIYr# 2011 r. 2010r.
[lokynka Ha CTOKH OT ApYXeCTBa OT I'pynara, KOHTPOJUPaHHU OT 1 !
KOMMaHHATa Maiika
Tokynka Ha ycnyru OoT KomnaHus-maiika 4 3
5 4
B) Buinarpaxienue Ha KJI1010BHA ynpaBJeHCKH NepcoHall
2011 r. 2010 r.
3annaTi ¥ APYrH KPaTKOCPOUHHU Bb3HArPaXACHHS (B TOBa YUHCJIO BHOCKH 19 17
32 COLMAIHO M 3PaBHO OCHTYpSBaHE)
19 17

r) Bsemanust 1 3a1bJKeHHS! OT MOKYIIKH H npoaax0H HA CTOKH H YCJIYTH

31.12.2011r. 31.12.2010r.

B3emaHus OT CBbp3aHHU NHLA:

Ilpyru apyxectsa ot I'pynara, KOHTPOJIMpaHH OT KOMMaHHATa Maiika 95

74

95

74

3anbKeHHs KbM CBBbP3aHH JHIA:

31.12.2011r. 31.12.2010 r.

KomnaHus-Maika -

1

Ilpyru apyxkecTsa ot I'pynara, KOHTPOJIMPAaHH OT KOMMaHUATA Maiika 3314 3,136
3,314 3,137

B kpas Ha FOAMHATa, B T.1.
- 3aapKeHus KbM CBbp3aHH JIMLa 96 104
- 3aeMHU KbM CBbp3aHH JULA 3,033 3,033
- 3ab/DKEHHA 32 TUXBH 185 -
Oo6mo 3,314 3,137

TomyuenuTe 3aeMu ca ChC CPOK 110 31 pexemspu 2013 r. u ca kinacuuLMpaHy Karto KpaTKOCPOHHH
nopaid BB3MOXHOCTTa 32 MPE/CPOHa usncKkyeMocT. EGEKTHBHUAT MM JMXBEH NPOLEHT © 6%.

3aemure ca obesnedeHH ChC 3anuc Ha 3anoBell.

n) TpeanpusTuero Maika ,J5onu Xonaunr” AJl e npenocTaBuiIo Ha JIpy’KecTBOTO MMCMO 3a MoAKpena

ot 1 mapt 2012 r., ¢ KOETO NOTBBHPXK/ABA ¢uHaHcoBaTa CH MOAKpena KbM Jpy»ecTBOTO.
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JToxnad Ha He3asucumMua ooumop

JTo axyuonepume Ha “Mecoxomburnam Xacxoeo” Al

Joxnad 8spxy uHaHcosus omuem

Hyte U3BBPIINXME OIUT HA MPHJI0KEHUA PUHAHCOB OTUET Ha “MecoxombuHaT Xackoso” AJl
(,JIpy»ecTBOTO"), BKJIIOYBALL] CYETOBOJHHA 6asiaHC KbM 31 JeKeMBPH 2011 T, ¥ OTUETHTE 34
BeeoBGXBaTHUA AOXO0, 32 IPOMEHHUTE B COGCTBEHUA KAaNUTAL, 32 TAPUYHUTE [I0TOIH 32 FOANHATA,
3aBbPIIBAIIA HA TA3U JATa, KAKTO X 060BIIEHOTO OMIOBECTABAHE HA CHIECTBEHNUTE CUETOBOJHH
TIOJIUTHKH U IPYTUTE IOACHUTEIHH IPHIOKEHHA.

Omez080pHOCM HA P6KOB0OCMBOMO 3a PUHAHCOBUA OTNHEm

PBKOBO/ICTBOTO € OTTOBOPHO 33 H3rOTBAHETO U IOCTOBEPHOTO IIPEACTABAHE HA TO3H (HMHAHCOB OTYET,
B CHOTBETCTBHE ¢ MeK/[yHapoAHUTe CTAHAAPTH 38 (PUHAHCOBO OTUHTAHE, [IPHETH B EBporeiickna
CBI03, M 32 TAKABA CHCTEMA 32 BbTPelIeH KOHTPOJI, KAKBATO PHKOBOACTBOTO OIIPE/EIIH KATO
HeoGX0MMa 32 U3TOTBAHETO Ha (PUHAHCOB OTUET, KOHTO /1a He ChbPXKA CHIECTBEHH OTIJIOHEHHH,
He3aBHCHMO JAJIM Te ce AbJDKAT Ha U3MaMa WX Ipemka.

OmeosopHocm Ha odumopa

Hamara OTTOBOPHOCT Ce CBEK/Ia IO M3PassABaHe Ha OIUTOPCKO MHEHHE BHPXY TO3H (puHAHCOB OTYET,
OCHOBABAIIO Ce HA U3BbPILIEHKA OT Hac oaut. HamuaT ot Ge npoBezieH B CbOTBETCTBHE C
1poecHOHATHKTE UBHCKBAHHA Ha MeX/IyHapO[HUTE OZMTOPCKH CTAH/APTH. Teau CTaHAAPTU
HAMATaT CHA3BAHE HA eETHYHUTE UBMCKBAHMSA, KAKTO ¥ O/IMTDT A Gb/ie IUTAaHHPaH U [POBE/ICH TaKa, He
Hye 71 ce yOeIUM B Pa3yMHa CTelleH Ha CUTYPHOCT J0KOJIKO (GMHAHCOBUAT OTHET HE CHAbPIKA
ChILECTBEHH HETOUHOCTH, OTKJIOHEHHA U HECbOTBETCTBHUA.

OAUTHT BKJIIOYBA U3ITbJIHEHHETO Ha IIPOLE/YPH C el [0ryuaBaHe Ha OUTOPCKH J10Ka3aTeJsICTBA
OTHOCHO CyMHUTE H OTIOBECTABAHHUATA, MPE/ICTABEHH BbB ¢unancoBus otder. M3bpaHuTe npouenypu
3aBUCAT OT IIPELEHKATa Ha OAUTOPA, BKTIOUUTEHO OIIEHKATA HA PHCKOBETE OT CHIUIECTBEHM
HETOUHOCTH, OTKJIOHEHHSA H HECOTBETCTBUA BbB (PHHAHCOBHSA OTUET, HE3ABHCHMO A TE CE JIbJIKAT
Ha M3MaMa WIH Ha rpemka. IIpy H3BbPILIBAHETO Ha Te3H OLIEHKH Ha PUCKA OUTOPDT B3EMA IO/
BHUMAHMe CHCTEMATa 33 BbTPEIIeH KOHTPOJ, CBbP3aHa C M3TOTBAHETO 1 I0CTOBEPHOTO IPE/CTABAHE
Ha (PUHAHCOBMS OTUET OT CTPAaHA Ha NPE/IPUATHETO, 32 1a pa3paboTi OAUTOPCKH ITPOLIEAYPH, KOHTO
Ca MOJXOSIIM IIPH Te3H 0GCTOATEICTBA, HO He C el U3Pa3ABaHe Ha MHEHHE OTHOCHO e(eKTUBHOCTTA
Ha CHCTeMAaTa 3a BbTPELIeH KOHTPOJI Ha IIpeAupuATreTo. OAUTHT ChINO TaKa BKII0UBA OLCHKA HA
YMECTHOCTTA Ha [IPHIATAHUTE CUETOBOJHHU IIOJIMTAKHU 1 Pa3yMHOCTTa Ha IIpHOINBUTEITHUTE
CUETOBOHY OLIEHKH, HAIIPABEHH OT PKOBOJCTBOTO, KAKTO H OIIEHKA HA Us/IOCTHOTO IPE/ICTaBANE HA
¢uHaHcoBHA OTYET.

CuuTaMme, ye U3BBPILIEHHUAT OT HAC OJHT npezocTaBa A0craTbyHa H noaxopdAia 6aza3a H3pa3eHOoTo OT
Hac OJUTOPCKO MHEHHE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blud., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1997



MmneHue

Tlo Halle MHEHHe, (PUHAHCOBUAT OTHET MPEACTABA 0CTOBEPHO BbB BCUUKH CbIIECTBEHH acleKTH
¢uHAHCOBOTO CHCTOAHHE HA “MecokombuuaT XackoBo” AJl kbM 31 JIEKEMBDPH 2011 I, KAKTO ¥
HerosHTe (pHHAHCOBU PE3YITATH OT [IeIHOCTTA U NIAPUYHUTE IIOTOLH 32 FO/IMHATA, 3aBbPIIBAIIA
TOTaBa, B CbOTBETCTBHE C MEXAYHAPOAHHUTE CTAHAAPTH 3 ($UHAHCOBO OTYMTAHE, IPUETH B
EBpomneiickus Cb103.

Jloxnad espxy dpyau NpasHu U pe2yaamopHu UUCK8AHUA

PBKOBOJACTBOTO CBIIO Taka HOCH OTTOBOPHOCT 32 U3rOTBAHETO Ha rogyiueH JoxKaz 3a JeifHOCTTa B
CbhOTBETCTBHE C U3HCKBAHHUATA HA 3axoHa 3a CHETOBOACTBOTO.

3aKOHBT 33 CYETOBOZICTBOTO H3HCKBA OT HAC /1A H3PA3HM MHEHHE OTHOCHO ChOTBETCTBUETO MeXIy
roMIIHKA IOKJIAZ 3a AeHHOCTTa Ha JIpy»KecTBOTO U TOMITHAA (bMHAHCOB OTYET 3a CHUIMA OTIETEH
TepHoa,

ITo Halle MHeHHe, TOAUIITHUAT A0KIa/ 3a neﬁnoc*rra, M3JIO3KEH OT CTP. 3 A0 CTP. 4, € HN3rOoTBCH B
CBOTBETCTBUE C IIPUJIOKEHUA rogulicH CIJPIHaHCOB OT4YEeT HAa ﬂpyﬁ(eCTBOTO KbM 31 A€KEMBDH 2011 T.
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