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MPUNOXEHUA KbM HEKOHCOJ/IMANWPAHMA ®UHAHCOB OTYET
31 OEKEMBPMW 2017 r.

/BCUYKM CyMU ca B Xunsu NeBa, OCBEH aKko He & nocodeHo apyro/
1 Peslome Ha peliHocTTa

OcHosHara geiHoct Ha ,MMPOAMPO - M* 0O0f (.Apyxecrsoto’) e Npou3BOACTBO Ha
CenckocTonaHcku kyntypu.

2 CueToBOoaHa nonuTuka

Mo-gony e onucana CHETOBOAHATE NOMUTUKE, NPUNOXKEHA NPW U3roTBAHETO Ha hUHaHCOBUS
oTyeT. lNonuTtukara e 6una nocnenoBaTenHo npunaraxa 3a BoUYKN NPeacTaBeHn roOAWHW, OCBEH ako
M3PUYHO He e yromeHaTo apyro.

21 Ba3za 3a usrotesiHe Ha thMHaHCOBUA OTueT

HacroswusT (PUHAHCOB OTYET € U3roTBEH B CbOTBETCTBUE C U3NCKBaHWATA HaumoHanHu
CHETOBOAHM CTaHaapTw.

APy*eCcTBOTO € U3roTBUNO TO3M hMHAHCOB OTYeT 3a NpefcTaBsiHe Ha akUMOHepuTe, AaHbYHUTE
OPraHu 1 TbproBCKWA PErcTLP CbINAcHO U3NCKBAHUSTA Ha Bwvnrapckota
3aKkoHoJaresncreo.

2.2 OTyMTaHe no cermexTn

CronaHckuaT cermeHT npegcTasnaea rpyna akTuBu U CTONaHCKM onepauuu, y4acTsalym s
NPEAOCTABRHETO Ha NPOAYKTU UMK YCRYri, U UZNONEHN Ha PWCKOBE 1 NON3K, PA3NUYHK OT TE3N Ha ApyrK
CTONaHCKn cermeHT. MeorpadickuAT cermeHT e aHraxvpan B NpEAOCTABAHETO Ha NPOAYKTM UMK yCryru
B OTAenHa UKOHOMUYeCKa cpeda 1 e U3NOoXeH Ha PUCKOBE 1 MON3u, pasnuyHu OT Te3un B Apyru
MKOHOMWYECKK cpeau.

23 Chenku B yyxpecTpanHa BanyTa
(1) PyHKuMOHanHa BanyTa v BanyTa Ha npeacTaBsiHe

OTaenHuTe enemeHTy Ha (pUHaHCOBUTE OTYETH Ha ApyxecTBoTo ce oueHsBaT BLE BanyraTa Ha
OCHOBHara nKoHOMWYecka cpeaa, B KOSTO NPEaNPUATUETO M3BBPLUBE OEWHOCTTa K (“byHKUMOHanNHa
BanyTta'). ®uHaHcoBUTe OTYeTH ca NpeAcTaBeHn B Obnrapckv nesa, KOSTo e U tbyHKUMOHanHaTa sanyTa.
Brnrapckus nee e ¢ buKCHpaH Kypc KbM eBpoTo OT 1 AHyapu 1999 r. no cunata Ha BbBEaEHUS B
Brrirapus sanyren Gopa.

(2) Coenku v canpa

CaenkuTe B yyxpecTpaHHa BanyTa ce TpaHcopmMupaT BbB BYHKUMOHaNHa BanyTa, KaTo ce
npunara ouLnanHns Kypc 3a CbOTBETHUS AeH. Meyanbute n sarybuTe ot MPOMsiHa BbB BanyTHUTE
KYpCoBe, Bb3HMKHanNM B pesynTaT Ha pasnnaliaHus no CAENKM B YyXKOeCTpaHHa BanyTa, KakTo u oT

Paanuku ot npeusyucreHus Ha HENapu4Hu PUHAHCOBW aKTUBW M NACKBM, TaKUBA KaTo akuum,
OT4UTaHW No cnpaBeAnNMBa CTOMHOCT B nevyantarta unu sarybarta, ce npuaHasat B neyanbara unu
sarybara kaTo YacT oT neyan6a unu 3aryba CBbp3aHi C NPen3vYncreHneTo um no crnpasegnvea
CTOMHOCT. Pasnuku oT npensyucnequs Ha WHBECTULIMKM, AbPXaHW 40 Nafex ce NpusHaBaT B OTyeTa 3a
foxoguTe,



NMPUNOXEHUA KbM HEKOHCOITIMOUPAHUA ®UHAHCOB OTYET
/npogbrxkeHue/

31 JEKEMBPW 2017 r.

/BCUYKN CYyMI Ca B XUNSAM NEBa, OCBEH aKo He e NoCoueHo apyro/

2.4 UMOTH, MaWKHK U CLOPBXKEHNS (MMC)

3emuTe u crpaguTe ca npeacTasexu no “cTopuyecka yeHa Ha npuaobueaHe, HamaneHa ¢
nocnengaljarta amopTusauns Ha crpaante. Bouuku APYTY MaLLMHU U CbOPBXXEHWS Ca NpeacTaBeHN
CBbLUO NO UCTOpMYecka UeHa HamaneHa C HaYucrneHaTa oT npuaobueaHeTo UM amopTU3aums 1
obesueHka. UcTopuyeckaTa cToiHocT BKMO4Ba pa3xoan, KOUTO JUPEKTHO Ce OTHAGCAT KbM
npuaocbueBaHeTo Ha akTuBa.

MocnepsalwyuTe pa3sxopu ce npubassT kbm GanaHcoBaTa CTOMHOCT Ha aKkTuBa unu ce oT4yuTaT
KaTo OTAeneH akTue, caMo KoraTo ce o4akea, ye HpyxecTsoTo we nonyuun Buaewm vkoHOMUYECKN
U3roau Cebp3aHu ¢ ynotpebaTta Ha TO3M akTUB U KOraTo OTHeTHaTa UM CTOWHOCT MoXe fa Bbae
A0CTOBEPHO onpeneneHa. Becuuky ApYru pasxoAm 3a noaapwbkKa v PEMOHT ce 0Tpas3seaT B OTYeTa 3a
AOXoauTe B Nnepuoaa, B KOWTO Ca W3BbPLUEHW.

MuHuManHuTe cToNHOCTHU nparoee 3a npuagotusaHe no rpynu B neea ca cnegHuTe:

Crpaau 500
MarumHu 500
CropbxeHus 500
AsTOMOBUNU 500
CronaHcku uHseHTap 400
KomnioTbpHa TexHuka 500

YBenudennsaTa s 6anaHcosarta CTOMHOCT, MPOU3TUYaLLM OT NPeoLieHka Ha 3eMUTe U crpaauTe, ce
OTHacAT B NPeOLEHBYHUS pe3eps. HamaneHus, kouTo KOMNEeHCUPaT NPeAXOAHU YBENUYEHUS OTHOCHO
SANH 1 CbLl aKTUB, Ca 38 CMETKa Ha NPEOoLIeHbYHIAS PE3EPB: BCUYKY APYr HAManeHws ce OTHacsT B
OT4eTa 3a poxogute. lNpu OTNUCBaHE HA NPEOLEHEHUTE aKTUBM HaTPyNaHWsT 3a TAX NPeoLeHbYEH
PE3epB Cce Npexsbpns B Hepasnpeaenexara neyan6a or NPEeaXOoaHWU Nepuoau.

3emsTa He ce amopTuanpa. AMOPTU3aUNATa Ha OCTaHANUTE UMOTU, MALLMHM 1 CLOPBKEHWS ce
Ha4MCnABa No NMHENHWA MeToy, C Len pasnpenensHe Ha pasnukaTa mexay SanaHcosaTta CTOMHOCT U
OCTaTbYHaTa CTOAHOCT BbPXY NONE3HUS KUBOT Ha aKTUBMTE, KATO Ce npunarar cnearuTe
aMOPTU3ALMOHHN HOPMU (B NPOLIEHTY):

[ Crpagu 4% |
MawuHmn 14,29; 20; 30%
CropbxeHus 4%

AsTomobunu 10; 12,5; 25%
CronaHcku MHBeHTap 14,29; 15%
KomnioTbpHa TexHuka 50%

OcraTtbyHaTa CTOMHOCT W NonesHus KWBOT Ha akTUBKUTE ce npepasrnexgar, v ako e
Heobxogumo, ce NPaBAT CLOTBETHU KOPEKUWKM KbM BCAKa gaTta Ha M3roTBAHe Ha ('DVIHEHCOBMH oT4erT.

banaHcoearta cToitHoCT Ha aKTBa ce Hamansiea He3abaBHO 40 Bb3CTaHOBUMATA MY CTOWHOCT B
Chy4auTe korato GanaHcoBaTa CTOWHOCT Ha aKTUBa € No-ronAMa oT Heroearta oYakeaHa Bb3CTaHOBUMA
CTOWHOCT.

Meyan6ute u 3ary6ure or npoaax6a Ha UMC ce onpegenst kato ce CPaBHAT npuxoauTe oT
npogaxbara ¢ GanaHcoeaTta CTOMHOCT U ca BKITKOMEHW B pe3ynTaTa oT fAeiHocTTa.
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NPUNOXEHUA KbM HEKOHCONUOUPAHUSA ®UHAHCOB OTYET
INnpoabnxeHue/
31 AEKEMBPW 2017 r.

/BCUYKM CYMM Ca B XWNsaW NEBa, OCBEH aKo He e noco4eHo apyro/
25 Hemartepuanuu akrueu

Paaxoau no npuaobusane Ha NaTeHTH, nuueHsun, copTyep u hupmeHn MapKku ce oTynTaT KaTto
@KTWB MO UCTOPUYECKA CTOWHOCT HaManeHa C HauucreHnTe amopTtusauus 1 obesueHka. Te ce
aMOpTM3NPaT No NUHeRHUA MeTop 3a Nepnoaa Ha TeXHWA NoneseH XUBOT, HO He noseve oT 20 rOOUHM.
HemartepuanHute aktueu He ce MpeoLeHsBaT. PLKOBOACTBOTO N3BLPLLEA rOAWLLIHNK Npernegu Ha

26 O6e3ueHka Ha akTUBUTE

AKTUBU, KouTO ce aMOpTU3NPAT, KAKTO U MHBECTULUMWTE B ABLUEPHM 1 acouUMpann NpeapuaTus,
CE€ Npernexaar 3a Hanmune Ha obesueHka, koraTo ca Hanuue ceBuTus Unn uma npomsiHa 8
obcroATencreara, noAckassawu, ye GanaHcoBaTa CTOWHOCT Ha aKTUBUTE He e Bb3cTaHoBUMa. 33 3aryba
OT oBesueHka ce npusHaea Cymara, ¢ koAaTo BanaHcoearTa cTOWHOCT HaaXBbLPNA Bb3CTaHOBMMATA.

BvacraHosumara croitHocT e no-sucokara ot HETHaTa NpoAaxHa CTONHOCT U CToiHOCTTa B ynoTpeba. 33
Aa Ce onpejenu CToHOCTTa B ynoTpeba, akTusuTe ce TPYNUpaT B Hal-MankuTe Bb3MOXHM
Pa3rpaHUiMMn eanHULM, reHepupaLun napuyHm notouu.

2.7 Marepuanuu 3anacu

Marepuantute sanacu ce oueHsBaT no no-HUCcKaTa oT cebecToMHOCTTa U HeTHaTa peanusyema
CTOWHOCT.

CebecrToitHocTTa Ha MarepuanHuTe 3anacv npeacTaensBa Cymarta oT BCHYKM pasxogu no
3aKyrnyBaHeTo, npepaboTkara, KakTo v Apyru paaxoau, HanpaBeHN BbB Bpb3ka C AOCTABAHETO UM 40
TAXHOTO HACTOSALLO MECTONONOXEHUE W CLCTOSHUE.

Pa3xoguTe 3a sakynysaHe Ha MarepuanHuTe sanacu CbCTaBNABAT NOKYNHATA LieHa, MUTHUTE
cBopose 1 Apyrv AaHbUM (paznuyHm ot TE3W, KOUTO BNOCNeACTBME NPeANPUSTUETO MOXeE Aa Cu
BbL3CTAHOBSABA OT AAHBLYHWTE OpraHu), TPAHCNOPTHUTE pa3xoaun 1 Apyru, KOUTO MoraT AUPEKTHO Aa ce
OTHECaT KbM NpuAOGMBaHETO Ha 3aBbPLLEHUTE CTOKW, marepuanute u ycnyrute. Toprosckute OTCTBMKM,
pabatu v Apyrv NoaoBHU KOMNOHEHTH ce npucnagar npu onpeaensHe Ha NOKYNHATa CTOWHOCT.

Ca TE3N Henpeku NPou3BOACTBEHU PA3X0AM, KOUTO Ce UIMEHST NPAKO UMK NOYTK NPSKO B 3aBUCUMOCT OT
oGema Ha Npou3BOACTBOTO, KaTo Hanpumep HenpekuTe Matepuany u Henpekus TPYA.

Knacuduumpanero Ha MOCTOAHHWTE OBLLM pa3xoau Kbm pa3sxoaute 3a npepaboTka ce Basupa
Ha HOPMAnHUsA kanauuTeT Ha NPOWU3BOACTBEHUTE MOLLHOCTW. HOpManHusT kanauuTeT e oyakaaHoTo
CPEeAHO NPON3BOACTBO 3a HAKOMKO Nepuoaa U CE30Ha Npu HopManHu ycnoBus, KaTo ce Baema
npeaeung sarybata Ha kanauuter B PE3ynTaT Ha nnaHupaqa noaapwxKka. PeanHoTo Huso Ha
NPOU3BOACTBO MOXe Aa Bbae M3NON3BaHO, aKo To ce npuBnuxasa 40 HopManHus kanauyutet. Cymarta Ha
NOCTOAHHUTE OGLLIM pasxogwn, HayucneHw 3a BCAKa eqnHuLUa npoaykuusa, He ce yBenu4yaea s pesynrtar oT
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27 Matepuanuu 3anacu(npognbpxenue)

cebecToiHocT. MpomeHnueuTe o6LyK pasxoau ce pasnpenensT 3a Bosika npouseeneHa eguHuLa Ha
Gasara Ha peanHoTo u3nonssaxe Ha NPOU3BOACTBEHWUTE MOLYHOCTH.

Paaxonme 3a mMartepuanHu sanacu ce ONpPeaensT Ypes N3Non3BaHeTo Ha MeToaa Ha
CpeaHonpeTerneHa ctomHocT. Hama NpoMsAHa Ha M3NoN3BaHus MeToa Ha oTnuceaHe B CpaBHeHue ¢
npeaxonHus nepuop,.

CbOTBETCTBUE C pasbupaHeTo, Ye akTueuTe He TpsiGBa A2 Ce OTYMTAT ChC CTONHOCTY, npeevlasaLym
OHaKBaHUTE CyMU OT TAXHaTa npogax6a UNK U3non3saHe.
Mpeanpustuero npusvaea S€MeJEencKa NPoAYKUMA, KOraTo 1 Camo KOraTo:
a) NPeanpPUATMETO KOHTPONUPA aKTUBA B Pe3ynTaT oT npeaulUHN ChOuTUS:
6) BeposTHO e npeanpusTueTo aa nony4u Gbaelwm NKOHOMIYECKU Nonau, CBbp3aHu C akTuea: u
B) CNpaBeAnuBaTa CTOMHOCT unu cebecToiHOCTTa Ha akTBa Moxe aa 6bae HagexaHo onpegeneHa.

3emepenckarta NPOAYKUMA Ha NpeAnpuUATUETO, Ce OLeHsBa No cnpaseanuea CTOMHOCT B
MOMEHTa Ha npubupaHe Ha pekonTaTa, HamaneHa ¢ pasxoauTe 3a npogaxba.

Meyanba wnu 3ary6a, Bb3HMKranu NP1 MbPBOHAYANHOTO NPU3HABaKe Ha 3emMenenckara
NPOAYKUMA NO crpaBeannBa CTOMHOCT, HaManeHa ¢ pasxoauTe 3a npojaxba, ce BKIOYBAT B nevyantara
wnu 3arybara 3a nepuoga, B KoiTo ca Bb3HWKHaNM.
besycnosHuTe Gessbamesanu CPEACTBA, NpeJoCTaBeHu OT AbpxaBara, CBBLp3aHu ¢ BuonorudeH akTue,
OLEHEeH no cnpaBeanuBa CTOWHOCT, HamaneHa ¢ pPasxonuTe 3a npogaxba, ce NpusHasar B neyan6aTa
unu 3arybara eAUHCTBEHO KOraTo CTaHe BBL3MOXHO NonyyasBaHeTo Ha Teau Bessb3mesaHn cpeacraa.

28 DUHAHCOBM aKTMBM

ApyxecTsoTo knacuduumpa caoute WHBECTWULMM B CNeaHUTe KaTeropum: huHaHcosu aKTuBWY,
OT4MTaHM NO CNpaseanuBa CTOMHOCT KaTo neyan6a unu 3aryba, 3aemu 1 B3eMaHus, gbpKaHu 4o nagex
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/BCUMKM CyMu Ca B XMNSiAu NeBa, OCBEH aKo He e noco4eHo apyro/

(6) 3aemu u Baemanus

3aemu 1 B3emaHus ca HEAEpMBaTUBHK (DUHAHCOBK aKkTUBK G (hukcupaHn unu onpegenexu
NNAWAHUS, KOUTO HE Ce KOTMpAaT Ha aKTUBEH nasap. Te ca BKMIOYEHM B TeKyL aKTUBMW, C U3KIKYEHWE Ha
Tean ¢ nagex noseye oT 12 Meceua cneg garata Ha BanaHca, kouTo ce Knacudguumpar kaTo HeTekyLu.
3aemuTe v B3eMaHuATa Ha ApyxecTBoTo ce skmoysaT B C4YeTOoBOAHWA BanaHc B KaTeropusiTa Ha
#TBPTOBCKW 1 ApYri B3EMaHWs" 1 napuyHu CpeacTea U NapuyHn ekBMBaneHTy.

2.8 DuHaHCOBU akTuBM(NpoabIKEeHMe)

(B) UnBecTuymun, aLpxatu go nagex

WHBecTuuunTe, Abpxann 0o nagex, ca HEAePNUBATBHM DUHAHCOBM aKTUBM C (PUKCUPAHU UnN
OnpeaenvMin nnalanus n pUKCUpaHn Nagexu, KouTo PBKOBOACTBOTO Ha [lpyecTsoTo MMa HamepeHue
M BL3MOXHOCT fa AbpXW 40 nagex.

(r) ®unaHcoBM aKTUBM Ha pasnonoxeHue 3a npoaaxba

PUHAHCOBW aKTVBM Ha Pa3nonoxeHue 3a npoaaxba ca HefepuBaTUBHN aKTUBM, KOUTO ca
NPEAHA3Ha4YeHun 3a Tasu KaTeropusi, N He ca OnpeAenexHn 8 Apyru kateropuun. Te ce BKNKOYBAT B
ABNTOCPOYHUTE aKTUBW, OCBEH aKo PLKOBOACTBO UMa HamepeHue fa npoAane CBOWTE WHBECTULMN B
nepuoda go 12 meceya.

MokynkaTta u npopax6GaTa Ha WHBECTULMK Ce OTYMTa KaTo Ce B3eMa npeasus aatarta Ha
TbpryBaHe, T.e. jataTa Ha kosTo [pyxecTBoTo ce aHraxupa ¢ nokynka unu npopaxta Ha akTuea.

WuBecTuumuTe nupsorayanto ce npustasar no Cnpaseanueara CTOMHOCT NMOC pasxoanTe no
TPaH3aKUNATa 38 BCUUKU (PHAHCOBM aKTMBM, KOUTO He Ce BOAST No cnpasesnueaTa CTOMHOCT KaTo
neanta unu 3ary6a. UHAHCOBUTE aKTMBM OTYUTAHM MO CnpaseAnuBa CToMHOCT B nevanGaTa unm
3arybara, nbpBoHaYanHo ce NpuUsHaBaT o crpaseanuea CTOMHOCT U Pa3xoauTe No caenkara ce
OTpassear B oT4eTa 3a AoxoauTe. HBECTULMM Ce OTNWCRAT, KoraTo npasara 3a nony4aeaxe Ha
NApUYHUTE NOTOLM OT MHBECTULMM Ca WITEKNM UMK Ca Bunu NPexsbpreHu u [pyxecTeoTo e
MIPEXBLPIUNO B CbLIECTBEHA CTEMEH BCUKI PUCKOBE M U3rOAN OT COBCTBEHOCTTA.

®PUHaAHCOBK aKTUBK Ha pasnonoxeHue 3a npoaax6a n UHaHCOBUTE aKTUBH. OTYMTEHM No
Chpaseanueara CTOWHOCT B nevyanbarta vnu 3arybara, ce OTYWTAT B CrieqBaLyNTe OTYETHM nepuoau no
Cnpaseanuea CTOMHOCT. 3aeMu, B3eMaHuA v VHBECTULIMM, ABPXKEHKM 40 NaJAEK, Ce OLEHSIBAT Mo
aMOopTHU3NPyeMa CTONHOCT, M3NON3BaiKNY METOAa Ha eDEKTUBHUA NIUXBEH NPOLIEHT.

Meyan6ure u 3ary6urte npouaTuyawm ot MPOMsHa B CNpaBeAnnBaTa CTORHOCT Ha (hHaHCOoBM
aKTWBM, OTHMTEHM NO CrIpaBeANUBa CTORHOCT B neyan6ara unu 3arybara, ce BKNOYBaT B OTYETA 33
AOXOAUTE Ha peaa ,HeTHW hHaHCoBM Npuxoan”, 3a NEpUoAa, Npes KOMTO Ca Bb3HMKHaNW. Mpuxogute oT
AVBULEHTU OT OUHAHCOBM aKTUBU, OTYUTAHU No Crpaeennusa CTORHOCT B neyan6ara wnu 3arybara, ce
rOCOHBAT B OTYETa 3@ AOXOAUTE KATO YaCT OT ,HETHU UHAHCOBMW NpUXoau’, korato [pyxecTeoTo
nprAcBue npaso aa nonyuw nnawaue.

lpomexuTe B cnpaseanveaTa croiiHooT Ha NapU4HNTE LUEHHW KHKA, AEHOMUHUPAHU B
vyxaecTpaHHa sanyta u Knacuuumpanm kaTo ,Ha pasnonoxexwe 3a npogaxba’, ce pasgensTt Ha
BanyTHW pasnuku, NpousTuyalym ot NPOMEHW B aMOpTU3MpaHaTa CTOMHOCT Ha LieHHUTe KHWXa 1 apyri
npomeHu B BanaHcoBaTa CTOMHOCT Ha UEHHUTE KHWxa. BanyTHuTe pasnukute ot NPEeU34nCnsBaHeTo Ha
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2.8 DPuHaHCOBHK aKTMBM(NpoabIKeHue)

Korato ueHHu kHuxa, knacuduumparu kato akTusm, AbPXaHu 3a npopaxba ce npogasat unu
0693HEHHBBT, HaTpynaHure KOpekunn Ha Cnpaesegnueara CTOMHOCT ce BKMKOYBa B OT4YeTa 3a Aoxogute
KaTto nevandw unu SEI'yﬁVI OT MHBECTULIMOHHMK UeHHW KHWKa.

AveuaeHTuTe no kanutanosw WHCTPYMEHTW Ha pa3snonoxeHue 3a npogaxba ce oTpasssaT B
OTHETa 3a JOXOANTE KAaTO YaCT OT HETHUTE hUHAHCOBM npuxogu, korato [lpyxectsoTo npuao6ue npaso
Aa nonyyu nnawane.

Cnpaseanuearta cTolHOCT Ha KOTWpaHuTe WHBECTULNK Ce onpeaens Ha Hasa gaHHuTe 3a LueHute
Ha nasapa. Ako nasapa Ha (hUHaHCOBUTE aKTUBM € HeaKTMBEH (M 382 HeperucTpupaHu LeHHU KHIKA),
HpyxecTeoTo ycraHoesBa cnpaseanusarta CTOMHOCT, U3NON3BAIMKN TEXHUKN 32 OLEHSIBAHE, KOUTO
BKITOYBAT M3NON3BAHETO Ha MOCNeaHN NasapHu onepayun ¢ aHanoru4Hn UHCTPYMEHTH, aHanus Ha
AVCKOHTUPAHW Napu4HM NOTOLM 1 MOAENM 33 OLUEHKa Ha OnuuK, OTpasaBaLv MaKCUManHo NasapHuUTe
YCIOBUS U KOMKOTO Ce MOXe No-Manko WHpOpMaLms, CreunpnyHa 3a KomnaHmaTa.

Ha partara Ha 6anaxca HApyxecTBoTo oueHsBa ganu ChblUecTByBaT 0BEKTUBHN AokasaTencrea,
Y€ (PMHaHCOB akTuB unu rpyna or (puHaHCoBM akTuBKM ca obeaueHeHn. Korato ce TecTBar 3a obe3ueHka
KanuTanoBWTe LIEHHM KHIKA, KnacuduumupaHy kato Ha pasnonoxeHue 3a npoaaxba, ce BauMa npeasua
HaNM4MeTO Ha ChLIECTBEH UK NPOABLMKUTENEH cnan B cnpasefnuBaTa CTOMHOCT Nos OTYeTHaTa.

AKO CbleCTBYBa A0Ka3aTENCTRO 32 obesueHka Ha (hMHaAHCOBUTE aKTUBM Ha pasnonoxexue 3a
npoaaxba, To HaTpynaHuTe 3aryou (M34mncneHu kato paznuka Mexay ueHaTa Ha npwaobueane, u
TEeKyLLaTa cnpasean1eara CTOMHOCT MUHYC obeaLeHKka, oTYeTeHa B NPeaxofeH nepuos B oTyeTa 3a
A0XoAuTe), Ce OTNUCBAT OT KanuTana u ce Mpv3HaBaT B oT4eTa 3a JoxoauTe. 3aryba oT obesLeHka Ha
KanuTanosn WHCTPYMEHTK, NpU3HaTa B OTYeTa 33 AOXoaunTe, He MOXe Aa ce CTOPHMPa Npe3 oT4YeTa 3a
A0X0AuTe Npu NposeneHue Ha obpaTteH edekT oT obesueHkaTa.

2.9 TobproBcku Baemanus

TbprosckuTe B3emMaHus ce MPUSHABAT NbpBOHAYanHo Mo crnpaseanuea LeHa, a BnocneacTeune
N0 amMOPTU3MpPaHa CTOWHOCT (KaTo Ce U3nonaea MeToAa Ha eeKTUBHUA NIXBEH NPOLUEHT), HamaneHa ¢
€BEHTyarnHa nposu3us 3a obeayeHka. Mposuaus 3a obesleHka ce npasu B cnyyai, ye ChbllecTByBa
0BeKTUBHO AOKasaTencreo, ye AOpyxecteoTo HAMa aa Gbae B cheTosHUE Aa cubepe BCUYKM ABMKUMI
CYMW, CbrNacHO NbpBOHAYaNHUTe YCNOBUS MO OTHOLUEHWE Ha CbOTBETHUS pasyeT. 3Hauumu PUHaHCoBK
3aTPYAHEHWUS Ha 3aLIKEHOTO NLE, BEPOSITHOCT 3a 06ABSBaHE B HECBCTOSATENHOCT M NUKBUaauus,
bMHaHCOBO NpecTpykTypupaHe unu HEBB3MOXHOCT 3a u3nnalaHe Ha gbnra (nosede ot 30 AHW) ce
NPUEMAT KaTo NHAMKATOP, Ye ThProBCKOTO B3EMaHe e o6eslieHeHo Cymara Ha NPOBU3WATA & paBHa Ha
Pasnukata mexay GanaHcosara CTOWHOCT Ha B3eMaHeTo CeraluHaTa CTOWHOCT Ha oyakBaHuTe BbaeLyn
NAPUYHK NOTOUM AUCKOHTUPAHU C MbPBOHAYANHUST ebeKTUBeH NuxeeH npoueHT. BanaHcosaTta
CTOMHOCT Ha aKTWBa ce Hamansea H4PE3 U3N0N3BAHETO Ha KOPEKTUBHA CMEeTKa, a CTOWHOCTTa Ha 3arybaTa
Ce OTpassBea B OTYeTa 3a JOXOAUTE KaTo Pasxoau 3a peitHocta. Korato Thproscko BaemaHe e
Hecbbupaemo, To ce oTnucea or KOpPEKTUBHa CMeTka Ha ThProBCKUTE B3EMaHUS. MNocnepasaiyo
BBL3CTAHOBABAHE Ha CTOMHOCTTA, KOSTO e OTNUCaHa, ce 0TpassBa B HamaneHue Ha pasxonuTe 3a
AelHoCTTa B oT4YeTa 3a goxoguTe.

210 NapuyHu cpeacTea Napu4yHu eKBUBanNeHTH
MapuynuTe cpeacrea u MNapy4Hn ekBUBanNeHTyH BkNoYBaT napu B Gpoil, napu no GaHkoBKU cMeTKu,
APYri BUCOKO NUKBMAHW KPATKOCPOYHM MHBECTUUWK C nagex ao 3 Meceua, kakTo 1 6aHKoBM

osbpapadT. B 6anaHca OBbpApaTUTE Ce BKIOYBAT KaTo KpaTKoCpO4HO 3agbmKeHune B KareropusaTa
Ha KPaTKoCpoYHUTE 3aemu.
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211  [anos kanutan

Apyxecteenute gsnose ce Knacuuumpart kato kanutan. Pa3xoauTe no eMmucusiTa Ha HOBM
AANOBE, KOUTO Ca NPSAKO CBLP3AHU C HES, Ce OTYUTAT B cobCTBEHNA KanuTan KaTo HamaneHue Ha
MOCTBNNEHUATA OT eMUCUNATA, KaTo Ce enuMKHIPa edekTa Ha AaHbumuTe BLPXY AoXoAA.

212 TbpProBCKW 3aObimKeHUs

TBProBckuTe 3aabnxeHns ce npusHasar NbpBOHaYanHo no cnpaeeAnuea LeHa, a B
NocneacTsue No amMopTMaMpaHa CTOMHOCT KaTo ce M3nonasa METOAa Ha e(DEKTUBHIA NUXBEH NPOLIEHT.

213 Tekywm u OTCPOYEHU JaHBLLUM

TekyLnaT naHbk BbPXY Aoxoaa ce “34ucnsBa Ha 6a3a JaHLYHUTE 3aKOHM B CUNA KbM Aarara Ha
BanaHca B ctpanara, kbgeTo HApyxecTBoTo reHepupa o6naraemu Aoxoaun. PLKOBOACTBOTO NepuoguyHo
NPeoLieHnBa NONLINNTE CU, OTPA3EHU B AaHbYHUTE ACKnapauun, no oTHoLweHne Ha oBcToaTencTsa, B
KOUTO NpuUnoxumara aaHb4YHa HopmaTMBHa ypeaba e o6ekT Ha MHTEPNpeTaLuna v 0TYMTa NPOBM3MK,
KbETO € HeobxoAMUMO, 3a CymMUTe, KOMTO Ce 04aksa Aa Bbaar ALMKUMKU KaTo aaHbUM.

Otcpoyer aaHbk ce Hauncnsesa no BanaHcoBus MeToq 3a BCUYKY BPEMEHHU pasnuku, SBABAaLLK
Ce Mex/ly AaHbYHaTa OCHOBA Ha aKTUBUTE U MNACUBUTE M OTHYETHATA UM CTOWHOCT BbB (PUHAHCOBY
OTHeTU. AKO ODaue, JaHbLYHUTE BpeMeHH! Pa3NWKN BB3HUKBAT OT NbPBOHAYANHOTO NPU3HaBaHe Ha
aKTWB Unu nacue, Npu KOETO HE & 3aCEerHaTo HUTo C4eTOBOAHATa, HUTO faHbYHaTa nevanba (3aryba) no
BPeME Ha TpaH3aKuuATa, TO Ta3un pasnuka He ce ocyeToBoAAsa. [Mpu usyncnseaHe Ha OTCpOYeHUTe
AaHbLKM Ce M3non3saT AaHbYHWUTE CTaBKY (v HopmaTusHa ypeaba), geiicTeany kbm Aarara Ha cbhCTaBsHe
Ha 6anaHca, KOMTO ce oTHacsT 3a nepuoauTe Ha ovakBaHoTo 06paTHO NposiBNeHNe Ha AaHbYyHUTE
BPEMEHHW pasnuku.

OTcpoyer gaHbyeH akTUB Ce Npu3HaBa camo B Cnyyai, Ye e BEPOSTHO HANUYMETO Ha
AOCTaTLYHM No pasmep GbaelUn obnaraemu neyanéu, CpeLly KOWTO Teaun akTueK Aa Morat aa 6waar
M3Non3saHm.

214 [oxoawm Ha HaeTwu nuua

Mo NUHUS Ha nnaH 3a aedUHUPaHN BHOCKK ApyxecTBOTO M3nnawa BHoCKK Ha AbpKaBHO
YNPaBNABAHWN NEHCUOHHM 1 COLIMANHOOCUIYPUTENHN NNaHOBE Ha 3agvnmkutenHa 6asa. Cneg kato
BHOCKWTE BEIHBXK ca uannateHu, [IpyKecteoTo HAMa noseye 3afbIKeHus 3a nnallaHe. BHockuTe ce
MPV3HABAT kaTo Pa3x0A 3@ NEPCOHaNa KOraTo CTaHaT ALKUMM. MpeannarexuTe BHOCKM ce npuaHasaT
3a@ pasxoA 3a ObAeLy nepuos 4o pasmepa, 4o KoHTo cymute We 6v4at npucnagHaTi o Guaelym
nnawaHsms Unm Bb3cTaHOBEHM.

215 TpoBuzum
Mpoeunanu 3a npasHK nckose ce NpusHasar korato [lpyecTBoTo UMa ceralHo NpaBHoO unu
KOHCTPYKTUBHO 3aabrxkeHue KaTto pesynTar oT MuHanu CbOUTWSA, NO-BEPOSITHO € Aa Bb3HWUKHAT

(OTKOMKOTO Aa He BL3HMKHAT) M3XOASA LM MapU4HK NOTOLM 3a noracsBaHe Ha 3abMKEHNETO U KOraTo
MOXe HanRexaHo 4a ce onpeaeny cymara Ha camoTo safvmkenne. Mposuaun 3a Gbaewm sary6m ot
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215 TlpoBu3um (npoabnxeHue)

He ce cvagasar nposuaum 3a ABINrOCPOYHN AOXOAW Ha NepcoHana BbB BPb3ka ¢ obelleTeHus
NP NEHCHOHMPAHE, Thif KATO PLKOBOACTEOTO Ha APYECTBOTO CMsTa CyMaTa 3a HeCbLUECTBEHa CNpAMO
obema Ha npuxoauTe u akTusuTe, Npu HeoBxoammocT ce nanonsea cepTudULMpaH akToep 3a
W3BBPLUBAHE HA OLEHKA.

216 [pu3HaBaHe Ha npuxogute

MNpuxoauTe BknioyeaT cnpaseanusara UE€Ha Ha NpoAaneHUTe CTOKN U YCNyrit, HETHO OT AaHbUK
BBLPXy AoBaBeHarta cTOMHOCT 1 NPEAOCTaBeHN OTCTLNKU. Mpuxogu ce Npu3HaBear KaTo cnegsa:

(a) Npoaax6a Ha NPOAYKUWA U CTOKHK

MpuxoasT oT npogaxbtara Ha NPOAYKUMS U CTOKW CE NPU3HaRa, KoraTo ca
U3NBIHEHN BCUYKI NOCOYEHN YCNOBNS:
- MPEANPUSTUETO e NPEeXBLPNIMMO Ha KyNyBaya ChLUeCTBEeHUTE puckose un
ronsu oT coBCTBEHOCTTa BbPXY CTOKUTE:
- MPEANpUSTUETO He 3anasea NPoabMKABALLO yyacTve B ynpaBsneHueTo Ha
CTOKWUTE W edbekTMBEH KOHTPON Haj NPoAaBaHUTe CTOKW;
~  CYMara Ha npuxoaa Moxe HaaeKaHo Aa Bbae oueHeHa:
- BEPOATHO & MKOHOMUYECKIUTE NON3K, CBBP3aHM Chbe caenkarta, fa 6baart
MONyYeHn OT NPeANPUATUETO:
- HanpaseHuTe pa3xoau unu Teau, KoUTo Le Gbaar HanpaseHW BbB Bpb3aka
CbC cAenkara, Morar aa 6bAaT HageKOHO OLeHeHu.
Mpogaxbata Ha NpoayKkUMA 1 CTOKM ce “3BBbpLUBa N0 NpUeTa B APYKECTBOTO CUCTEMA 3a npogaxém u
ANCTpuBYLms. Mpu caenkuTe ¢ ThproackuTe BEpUrK ce npunarat obu4anHo TexXHUTe cucTemu 3a
AocTaBku. [pu JorosapsiHe Ha OTCTbAKY, BoHycu, npemuu, pabatu, cebpsari ¢ KONMM4ECTBO U CTOWHOCT
Ha npopaxobuTe, ¢ peknamu, NPOMoUMM 1 MapkeTUHr, e Bb3MNpUeTa CHeTOBOAHA NONUTUKA 33
haKTypupaHe OT KOHTpareHTa u oTYuTaHe Ha pasxoaum 3a yenyru.

(6) Mponax6u Ha ycnyru

MpuxoauTe ot npegocraeeny yCnyrv ce npusHaear B OTYETHUA NEPUOZ, B KOWTO ca N3BBbPLUEHN,
Ha Basata Ha cTeneHTa Ha W3MbITHEHWe, onpefeneHa KaTo NPOUEHT Ha U3BBLPLUEHUTE yCcryru fo
MOMEHTa OT BCUYKM YCNyru, KouTo Tpsbea Aa bvaaT npegocTaseHy.
(B) Mpuxoau or nuxen

Mpuxoaute ot nuxeu ce Pascpo4sar, kaTo ce U3nonasa MeToga Ha edekTusHaTa nuxsa. Mpu
oBesueHka Ha B3emare, ApyxecTBoTo Hamansisa Ganancosata MYy CTORHOCT [0 Bb3CTaHOBMMATa My
CTOMHOCT, KOATO NPeACTaBNSIBA O4YaKBAHUTE Sbaewwm napuynu notouu, AWCKOHTUpaHW Ha Ba3za Ha
MbpBOHauanHaTa edekTueHa nuxea. MpuxoguTe ot NUXBUY No oBe3leHeHUTe 3aemMn ce NpusHaBaT unm
NPU CbOMpPaHe Ha ALMKUMUTE NUXBY, NN Ha Basara Ha npusHasaHe Ha CBbP3aHUTE YCNOBHU rapaHumu.
(r) Npuxoau ot auBuaenTy

Mpuxoa ot auBuaeHTU ce MPU3HaBa koraTo e yCTaHOBEHO NPaBoTO aa ce nony4u nnawaHeTo.

217 Pasnpepeneuue Ha OUBUAOEHTH

Pasnpeaenenvero Ha AVBWAEHTW Ha aKyMoHepuTe Ha HpyxecTtBoTo ce npusHaea karto
3afbKeHne BbB (hMHAHCOBMTE OTYeTH B nepuoaa, B KoiTo € ogobpeHo.
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NMPUNOXEHUA KbM HEKOHCONWOWPAHUSA O®UHAHCOB OTYET
Inpoabnxenune/
31 AEKEMBPW 2017 r.

/BCUHKM CymMu Ca B XMnsAN NEBa, OCBEH ako He e noco4eHo apyro/

3 Ynpaenexue Ha duHaHcoBus pucK
31 ®akTopu, onpenensiwm thuHaHcoBMA puck

OcuulectesBaiikun aeitHocTTa cu, [IpyxecTBOTO € M3noxeHo Ha MHOroobpasHu huHaHcoBU
PUCKOBE: NasapeH puck (BknioyBaLy BanyTeH PUCK, PUCK OT NPOMSsiHa B CMpaBesNuBaTa CTOMHOCT Ha
(PUHAHCOBUTE UHCTPYMEHTY N BANSIHVE Ha NA3apHNTE NMXBEHM HNBA U LIEHOBY PUCK), KpeanTeH puCK,
TIMKBUOEH PUCK U PUCK OT NPoMsAHa Ha GbaelmTe napuyHm noToum B PE3ynTaT Ha npomsiHa B NasapHuTe
NMXBeHu HuBea. MNporpamara Ha [lpyxecTBOTO 3a USNOCTHO ynpaeneHue Ha pucka e cbecpefoTodeHa
BbPXy HENpeABNAMMOCTTa Ha UHaHCOBUTE N333apn U Uma 3a Len aa Hamanu eBeHTyanHuTe
HeBnaronpuATHM echekTi BLPXY PUHAHCOBMSA pesynTar Ha [Ipy»ecTBoTo. [Ipy)ecTBoTo He M3non3sa
AEPVBATUBHU (PUHAHCOBM MHCTPYMEHTH, 3a aa XE€KNpa onpeneneHu PUCKOBMU ekcnosuuymy.

(a) Na3apex puck

BanyTHo-kypcos puck

ApyXecTBOTO He e U3NoMeHo Ha CBbLIECTBEH pUCK, CBBP3aH C BanyTHUTE KyPCOBe, Thbil KaTo
MOBEYETO OT HEeroBUTE aKkTUBM, NACUBM W CAENKM ca AEHOMUHWPaHK B Gbnrapcku nesa unu espo, u
NIEBLT € Bbp3aH 3a e8poTo, Cnopep nNpaeunaTta Ha BanyThus cueet. U3sbpluea ce PEenoBeH KOHTpon
BbpXy enemeHTuUTe Ha GanaHca c uen MUHUMU3MPaHe 13naraHeTo Ha BanyTHO-KypCcos puck. OcHoBHUTE
PUCKOBE BB3HUKBAT NPU AEHOMUHUPAHUTE B LLATCKN Aodnapu NpasuTencTeeHu obnurayuuy.

(6) LUexoBu puck
,U,pymecramo € N3NOXEeHo Ha pPUCK OT npoMAHa Ha ueHara Ha kanutanosuTe LUEHHW KHUXAa
Nopaaun QbpXaH1Te OT Hero MHBECTULUK, Knacuguuvpanu B 6anaHca kato PUHaHCOBN akTuUBwM, AbPXaHW

HetHata nevan6a sa roguHara ce Bnuse ot nevantu/arybu ot kanuTanosu LeHHw KHWXa,
KnacubuumpaHu no cnpaeeanuea CTOMHOCT B neYyan®aTa unu 3arybara.

Apyrute pesepsu B kanuTana ce NOBWLUABAT/NOHWXABAT B Pe3ynTar Ha neyan6u/sarybu ot
kanuTanoBm LUeHHN KHWKa, KnacuuLMpaHu kato Ha pasnonoxexune 3a npogaxba.

Puck oT npomenu s Napu4HUTE NOTOUM M CNpaBeaAnUBUTE CTOMHOCTY B pesynTar Ha NpoMsiHa Ha
NNXBEHUTE HMBa

NuxsoHocHNUTE akTMBM Ha ApyxecTBoTo Cca ¢ hukcupanu u nnasallw nuxseHu NpoLeHTn. 3aemu
C NPOMEHNUB NUXBEH NPOLEHT U3nara [pyecTsoTo Ha NuxeeH PUCK OT NpomeHu Ha BbaeLunTe napuyHm

NNXBOHOCHW aKTUBW, OTYNTAHM MO CrpaBeanu1ea LieHa, U CbOTBETHO He € W3MOXEHO Ha PUCK OT npomMsiHa
Ha cnpaBegnueaTa CToOMHOCT.

() KpeauTen puck
B ApyxecTBoTO HAMA 3HauuUTENHa KOHLIEHTpauwWs Ha KpeauTeH puck. OpyxecteoTo e
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MPUNOXEHWA KbM HEKOHCO

/Inpoabrxexue/
31 JEKEMBPW 2017 r.

/BCUHKY CYyMU Ca B XWnsAaM NeBa, 0CBEH ako He e nocoYeHo Apyro/

KpeanTHo kauecTso Ha thuHaHCoBMUTE akTuBy:

Beuuku ouHaHCcoBM akTuBy, KouTo He ca HITO n
KOUTO HAMAT BLbHLUEH KPEAUTEH PERTUHN U HIMAT Heus

cnegega:

NMONPAHUA ®UHAHCOB OTYET

POCPOYeHM HUTO 0GE3LEHEHN Ca C KOHTpareHTH,
NENHEHWE 3a MUHanwn nepwoaun. Te ca kakTo

Ktm 31 nekemspwu

Kbm 31 gekemspn

—

2017 r. 2016 r.
Mapuyhu cpencrea & Bpon 1 1
Tbprosck1 U Apyru BIemaHus 120 2
MapwyHu cpeacTea 8 HaHku 13 12
O6uwo: 134 15

(r) NNukeugen puck

MNpeanasnueoTo ynpaeneHue Ha nukemu

KONUYEeCTBO napuyHm cpeacrtea u

AHWA PUCK npennonara NoAABPXaHe Ha A0CTaTbyYyHO

NMKBWAHW LUEHHM KHMXE, KaKTo U Bb3MOXHOCTU 32 AONBNHUTENHO
chHchupaHe C KpeguTu n 3a 3aKpveaHe Ha nasapHu nosnymu.

Tabnuuyara no-gony aHanuaupa uHaHCOBKUTE NacueK Ha HApyXecTBoTo B CLOTBETHUTE nagexHu
rpynu Ha 6asara Ha ocTaBalyusT MEPUOA OT C4eTOBOAHMUS BanaHc KbM NagexHaTa AaTa Ha Aorosopa.
OnosecTeHure 8 Tabnuuara CyMU Ca LOrOBOPHUTE HEANCKOHTUPaHK Napu4Hn noTouu.

Ktm 31 nekemepm Mo-manko ot 1 Mexay 1u 2 Mexay 2u 5 Hag 5 roguuu
2017 r. roauvHa rOOuHMU roauHu
Tbproecku u apyru 133
3a4bmKeHuA
L Obuwo: 133
Kbm 31 nekemspu Mo-manko or 1 Mexay 1 m 2 Mexay 2u 5 Hapn 5 roamuum
2016 r. roguHa roAuHuU rOAMHHK
Tbproscku u gpyru 227
3a0bImKEeHNs
O6uwo: 227
3.2 YnpaeneHue Ha kanuTanosus puck

Ce Hamanu ueHaTta Ha kanuTana.

3a na noaawspxa unu nameHs Kanuwtanosarta
CymaTa Ha uannarteHurte AWBMOEHTH, Oa BbpHE Kanur

Aa npofane akTuew, 3a Aa M3NNATH AbAroBe.

CTPykTYpa, [lpyxecTsoTo Moxe aa kopuripa
al Ha aky1oHepuTe, Aa eMUTUPa HOBM aKLUM Unu

Kbm 31 nekemspwm

Kbm 31 nekem BpM

2017 r. 2016 .
CobcteeH kanuTan 225 214
Mapu 1 napuyHu exsuBaneHTn 14 13
06wo: 239 227 |
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NMPUNOXEHUSA KbM HEKOHCONWOWPAHUSA ®UHAHCORB OTYET
InpoabnxeHue/
31 JEKEMBPU 2017 r.

/BCUYKK CymMu ca B xunagu €éBa, OCBEH aKko He e NocoYeHo apyro/

3.3 Onpegenste Ha cnpasegnueuTe CTOMHOCTH

,1p¥ u3nonseaHe Ha CNpaBeanveu CTONHOCTH Ce CNasBaT U3NCKBAHWSTA U npasunara Ha MCo®Q
13-OuensiBaHe no cnpaeeanuea CToiHoCT. Usxoxaa ce oT caenku 3a npofaxba Ha akTuea unu 3a
NPEXBBLPNAHE Ha NAcKBa, KOUTO CE N3BBLPLUBAT HA OCHOBHUS nasap unu Ha Hai-usrogHusa nasap, KaTo
BKHOYBA TPAHCMOPTHWUTE Pa3xoam W W3KMKYBa ApYruTe pasxonu no caenkure.

PbKkoBOACTBOTO U3non3Ba WepapxvaTta Ha cnpaseanusuTe CTOMHOCTU, KaTo NPX BL3MOXHOCT
OueHkaTa e Ha HWBO 1 cnopep oBaBeHUTE LeHU Ha aKTUBHWTE nasapu. Npu HEBBIMOXHOCT 33
npunaraHe Ha HMBO 1, ce NPeMuHaBa KbM HUBO 2 3a HablogaBaHe NpsKo Unu KOCBEHO Ha UEeHH.
lMocneaHuAT BapuaHT e Huso 3, Npu koeTo ce paspaborsar HeHabnioaaemy xunotesn. LisnocTHoTo
OlleHABaHe Ha cnpaBeanvBaTa CTOMHOCT ce KaTeropuanpa Ha HMBOTO OT WepapxusTa Ha cnpaeegnuenTe
CTOWHOCTH, KbAETO € HamupallaTa ce Ha Hal-HUCKO HMBO XMNOTE3a OT 3HaYeHue 33 UAnocTHaTa oUeHKa.

Mpu oueHkaTa no cnpaseanvea cTofHOCT Ce u3nonssa Hal-noaxoAsLMA noaxoa. MoaxoasT Ha
NasapHWTe CpaBHEHUS Ce OCHOBAaBa Ha TeKyllaTta nasapHa LueHa, Hackopo NocTUrHaTa nasapHa ueHa unu
KOpurvpaha nasapHa ueHa 3a cxoaeH obexT. Mpunara ce 3a WHBECTULMOHHU UMOTW, ALNTOBU WAW
KanuTanoBu MHCTPYMeHT Ha BopcaTa /akumn u ofnuraunmn/, UHBECTULINK N3BLH Bopcara 1 GronoruyHm
akTueu. MNoaxoasLT Ha BazaTa Ha PasxofuTe ce OCHOBaBa Ha NPeLEeHKK 3a CTOMHOCT Ha 3aMsiHa C HOB
aKTWB, Bb3PACT W CbCTOAHWE Ha aKTMBA W MKOHOMUYECKa CTeneH Ha u3HoceHocT. Mpunara ce 3a
ABNroTpainHn MaTepuantu akTuem u ABNroTpailHu HemaTepuanHu akTueu. MoaxoabT Ha 6asaTta Ha
AOXOAUTE Ce OCHOBAaBA Ha NPEeKU MeTOAM 33 M3YNCAABAHE Ha MKOHOMUA Ha pasxoau, ueHoobpasysaHe ¢
npemus, oceoboxaasaHe OT NMUEHUMOHHN Bb3HarpaxaeHus, cepbxneqantu nu Nk Ha KOCBEeHU
METOAV 3a Bb3BPBLLUAEMOCT Ha aKTUBUTE, OCTaTbyHA neyanba, Npu KOETO Ce NOCTUra CboTBETCTRNE
MEXAy NPeANoNoXeHNATa 3a NapUyHUTE NOToUM U ANCKOHTOBMA npoueHT. MNpunara ce 3a obesyueHka Ha
He(MHaHCOBY 3aabmKeHUs, (PMHAHCOBU UHCTPYMEHTH N EAVHULN, TeHepupaLUK napuyeH noTox.

PBbKOBOACTBOTO ONoBECTSBA OTYETHUTE 00eKTH, YNATO cnpasesnuBa CTOMHOCT e B GanaHca.
Onosecrsapa ce npu HeoGxoaumocT U CBLUECTBEHOCT U cripaBeAnnBa CTOMHOCT Ha OTYETHM obekTn,
KOWTO He burypupar B GanaHea.".

4 3HauMMM cyeToBOAHM NPUGAU3NTESNTHU OLIEHKM U npeLeHkKu
Mpubnuautennure oueHim u NpeLeHku ca Gaanpann Ha HaTpynaH onuT u Apyru pakTopu,

BKNIOYUTENHO O4aKBaHUA 3a GbAeLM CHBUTUS NPY HANUYHUTE obcrosTencTsa. [JocToBepHOCTTa Ha
MPUBNU3UTENHIATE OLIEHKM 1 NPeLeHku ce npepasrnexaa penosHo.
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NMPUNOXEHUA KbM HEKOHCONWAWPAHUA ®UHAHCOB OTYHET
Inpogbnxenue/
31 OEKEMBPW 2017 r.

/BCUY KU CYyMU ca B Xvnsan nNeBa, OCBEH aKo He e NoCcoYeHo Apyro/
(6) CnpaBeanuea croiHocT Ha (PUHAHCOBU MHCTPYMEHTH

CnpaBeanueuTe LeHu Ha KoTupaHuTe VIHBECTULM Ha aKTVWBHW Nasapu ca GasupaHu Ha TekyLuTe
Ma3apHi LeHW. Ao HaMa aKTMBEH Nasap 3a huHaHCoB WHCTPYMeHT, [1pyxecTBoTO ycTaHoBABa
CMPABEANUBUTE LEHM, KaTo M3NON3Ba OueHbYHW Moaeny. Tosa BKIMIOYBA W3MNON3BaHe Ha NocneaHu
CAENKN, M3BBPLUEHN MO CPaBEANMBU LEHN, AUCKOHTUDAHM NapU4HW NOTOUWM, MOAENM 33 OLUEHKW Ha
OnuUny, 1 Apyru Moaeny, U3Non3saHu OT NasapHUTE yBacTHULM, Mopenute 3a oueHka oTpasssar
TEKYLUUTE Na3apHu yCroBMA Ha AaTaTa Ha OLEHKaTa, KOUTO MOXKe i Aa He ca npeacTaBuTenHu 3a
M@3apHuTe yANOBMS Npeau u cney Tasu aata. Kbm gatata Ha 6anarca PbLKOBOACTBOTO Nperneaa
HErOBUTE MoAenu 3a 4a noacUrypy, Ye Te NoAXOASLLO oTpassBaT TeKyLLUTe NasapHu yenosus,
BKIOYMTENHO OTHOCUTENHATa NMKBUAHOCT Ha Nasapa u KpeauTHWs cnpeg.

Mopaan npomeHnTe Ha dUHaHCoBUTE nasapu B NOCNegHO Bpeme CnpasennvBaTa LeHa Ha
(PUHEHCOBUTE MHCTPYMEHTU MOXeE 3HAYUTENHO Aa Ce NpoMEHM Npes cneasallns huHaHCoB nepuoa.

(8) OBe3ueHku Ha BaemaHus

MNpu n3sbPLIBaHE Ha OBE3LEHKN Ha B3eMaHNSTa PBKOBOLACTBOTO Ha [IpyecTBOTO OLeHsBa
Pasmepa 1 nepuoja Ha oyakeaHuTe GbaeLm NApU4HW NOTOLIM CBBP3aHM C B3EMaHWUATA Bb3 OCHOBA Ha
CBOA ONWT 33 CXOAHM N0 XapakTep B3EMaHUA, KaTo B3eMma noA BHUMaHWe W TekyLuTe obcTosTencTea 3a
B3eMaHunaTa, npernexaaqu 3a obesueHka.

5 Wmotn, MawnHm u chopbxexus

F_ Mawmunu, Pa3xogm 3a
3emu CbOPBXEHUA U | npuaobuBaHe Ha O6uwo:
Apyrv OMA

Ha 1 sanyapu 2016 r.

OtyeTHa (npeoueHeHa) 80 316 69 465
CTOWHOCT

Hatpynana amoptuaaums 0 282 0 282
banaHcosa croitHocT 80 34 69 183

Kbm 1 anyapm 2016 r.

banaHcoBa cTtoHocT B 80 34 69 183
HayanoTo Ha nepuoaa
Hosonpuaotutu 0 0 0 0
OTnucaHn 0 0 0 0
Otnucana amopTtusauus 0 0 0 0
Pa3axopa 3a amopTuaauns 0 0 ﬂ
Banaxcosa croitHocT B Kpas 80 34 69 183
Ha nepuopa
Ha 31nekemBpu 2016 r.
Wmema (npeoueHeHa) 80 316 69 465
CTOWHOCT
Hatpynana amopTtusauus 0 282 0 282
LEanchoaa CTOMHOCT 80 34 69 183
— =}
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[Kom 1 fAiIHyapw 2017 r. —‘
Banancosa cToiiHocT B 80 34 69 183
Ha4anoTo Ha nepuoga
Hosonpuao6uty 0 0 l 0 0|
Otnwncanu 0 0 0 0
OtnucaHa amopTtuzayus 0 0 0 0
Paaxog 3a amopTu3sauus 0 0 0 0
Mpeouerka 0 0 0 0
BanaHcoBa croitHocT B Kpas 80 34 69 183
Ha nepuona
Ha 31 nexemBpm 2017 r.

OtyeTHa (npeoueHeHa) 80 316 69 465
CTOWHOCT |
Hartpynana amoptusayus 0 282 0 282
BanaHxcosa croitHocT 80 34 69 183

Bewukn aktusm oT rpynata MIMoTu, MawmHm u CBOPBHKEHUSA" CE OTYUTAT B rOAWNLLHKA duHaHcoB

OTYET NO LeHa Ha npuaocGueaHe. He ce nanonsea npeoueHeHa CTOMHOCT.

6 MaTtepuanuu 3anacu
KbMm 31 gekemBpmu 2017 r. | Kum 31 AekeMBpu 2016 .
Martepuanu 50 58
HesasbpleHo NpPoW3BOATBO 0 39
Mpoaykuus 0 146
Ob6uwo: 50 243

MatepuantuTe 3anacu ca oueHeHu Kbm 31 AEKeMBPU No No-HUCKaTa OT LeHaTa Ha npugobueaHe u

HETHaTa peanuanpyema CTOWHOCT.

7 AbnrocpoyHu BaeMaHus — He ca oTYeTeHM TakuBa
8 Tbproscku u apyru BzemaHus
Kbm 31 nekemBpu 2017 r. | Kom 31 oekeMmBpu 2016 r.
Baemanus ot knuenTn 120 1
Apyrv B3emaHus no aanbuw 0 1
L O6uyo: 120 2

BanaHcosara cronHocT Ha TBHProBCknTe 1 A4pyrv B3eMaHus Ha [1pyKecTBoTo e ASHOMUWHWpaHa B

neea:

MakcumanHara ekcnosmuus Ha KpeauTeH puck KbM OTYETHaTa AaTa e GanaHcoBaTa CTONHOCT Ha
BCEKN knac B3emMaHusi, onucaHm no — rope. ApyxecTBOTO HAMa 0BesneyeHns 3a B3eMaHusTa. Bouuku

canpa ca AEHOMWHWpaHu B nesa.

C n3aknioyeHne Ha HanbnHo obesueHeHuTe B3eMaHus, 3a BCUYKM ocTaHanu B3€MaHus cnpaeegnueara

LUeHa e pasHa Ha TaxHaTa Banadcoea CTOWHOCT.

PrKkoBoAcTBOTO Ha APYXECTBOTO CYUTaE, Ye NPeACTaBEeHUTE B OTYETA B3eMaHus ca cubupaemu n Hama
HeoBXoaMMOCT oT HauucnsBaHe Ha obe3ueHKn Ha B3eMaHus, ocBeH obesleHeHnTe KbM 31 AeKeMBpu Ha

TeKylwiarta roguHa,
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NMPUTNTOXKEHUA KbM HEKOHCONMOUPAHUA ®UHAHCOB OTYET

Inpoasnxexue/
31 OEKEMBPU 2017 .

/BCUYKM CyMU Ca B XUNAAK NeBa, OCBEH ako He € NocoYeHo apyro/

9 MapuyHu cpeacTsa u exkeuBanenTy
Ktm 31 aekemBpu 2017 1. | Kum 31 nekemepu 2016 r—‘
Kaca B neBa u yymaecrpanna Banyta 1 1
bankoBu cmeTku B nesa u 13 12
vyxaecTpaHHa sanyTa
Obuwo: 14 13

BanaHcosute CTOWHOCTW Ha Napu4HUTE CPeaCcTBa W ekBUBanNeHTH Ha ﬂpy)KeCTBOTO Ca

AEHOMUHWPAaHK B neea:

MapuynuTe cpescTBa B nesa ca npuaHaTh 3a FOAULLIHMSA (DUHAHCOB OTYET MO HOMUHANHA
CTOWHOCT. MapuyHuTe cpeacTsa s HYKACGCTpaHHa BanyTa ca oUeHeHu 3a roguLWHIS hHaHCOB OTYeT No

OOMeHHUs /ueHTpanHus/ kypc Ha BHB B Kpas Ha roauHaTa:
- Espo/fles 1.95583.

10 Oanoe kanuTtan

Bpow gsanose dpyXecTBeHn asanose nB."
Kbm 31 nekemepun 2015 . 500 10
Kbm 31 nekemepu 2016 . 500 10
Kem 31 gekemspu 2017 r. 500 10

Peructpupanute apyxecraenu Asnose ca 500 6pos (npegxoaHa roguHa 500 ©pos) ¢ HomuHanHa

cToitHocT 10 nesa 3a gan (npeaxogHa roanHa: 10 neea 3a nan).
nnarexu. Bewuku asnose aasat PaBHu npasa Ha CbapyXHULKTE.

Pel’MCTpPIpaHMTe AANoBe ca HanbnHo

11 MNMpeoueHbYeH u APYTM pe3sepeu — npes 2017 r. ca 2867 xun.nesa, npu npeaxoaHara 2016 r.

ca 2867 xun.nesa. Mamenexue — HAMA.

12 Kpeantn u huHaHCOB NU3MHT - He ca oTyeTenu

Hama nonyyenn TbProBCKK 3aemu,
Hsma nonyyerun 6aHkosu kpeauTy.
Hsma unoteknpann 1 3anokenu aKkTuBeu,

13 TwproBcku M apyru 3agLnxeHus

lFonuHa, 3aBbLpwuna Ha
31 nekemBpm 2017 r.

FNoguna, 3aBbpWKMNA Ha
31 nekemBpu 2016 r.

3ag0brKeHus Kbm AocTaBynumn 133 120
Opyru 3anbrxerus 0 107
O6uwo: 133 227 |

Bcuuku Thproecku u Apyru sagbmkeHns ca AEHOMUHMPaHK B nesa.

PrkoBogcTBOTO Ha [pyxecTaoTo C4uTa, ye CcrpaBeAnMBaTa LeHa Ha ThproBokuTe U APYrv 3aabmKeHus

€ paBHa Ha TsixHaTa GanaHcosa CTOMHOCT.
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MPUNOXEHUA KbM HEKOHCOJMIMOAWPAHMUA ®UHAHCOB OTYET

InpoabrxeHue/
31 JEKEMBPW 2017 r.

/BCUYKK CyMU Ca B XUNaaM neBa, 0cBeH ako He e noco4eHo apyro/

14 Mpuxoau u noxoam or onepaTtUBHa OeWHOCT

loauHa, 3aBLpWIKNa Ha
31 nexemBpu 2017 r.

loauna, 3aBbLpliMna Ha
31 pekemBpwm 2016 r.

Mpuxoau oT npogaxba Ha NPOAYKUMS 220 23

MNpuxoan ot npogam6Ga Ha cToky 82 0

YBenu4exue Ha sanacute ot NpoayKuus u 0 160

He3aBbpLLIEHO NPOU3BOACTEO

Opyrv goxoam 20 24
O6uwo: 322 207 |

MpuxoauTe oT onepatusHa AeHOCT ca NpUaHaTK 3a FOAWNWHUA hUHAHCOB OTYET B CLOTBETCTBUE
C BB3NPUETUTE CYETOBOAHM NONUTIKMA, KOUTO Ca ONOBECTEHN B HACTORLLUTE NOSCHUTETHM NPUNOXEHNS.

MpuxoguTe ce oueHsBaT no cnpaeeanuBa CTOMHOCT Ha NOMYYEHOTO UMK NOANEXALLO HA
rony4asaqe nnaljaHe unu Bb3HarpaxaeHe, KaTo ce 3MEPBaT Mo HOMUHANHA CTOMHOCT Ha nesa.
Mpuxon oT npopaxGa Ha NPOAYKLUMS 1 CToka ce MPU3HaBa, KOraTo ca U3MbIHEHW BCUYKM NOCOYEHM
yCroBUs:

a) NpeanpusTUETO e NPexBLPNNND Ha KynyBa4a CbLUECTBEHUTE PUCKOBYU U NON3U OT
COBCTBEHOCTTa BLPXY CTOKUTE;

b) npeanpusTueTo He 3anassa NpogbMIKaBaLLO y4acTue B ynpaBneHWeTo Ha CTokuTe,
AOKOKOTO TO OBMKHOBEHO C& CBBP3BA CLC COBCTBEHOCTTA, HUTO edeKTUBEH KOHTpon
Hafd NpofaBaHUTe CTOKM:

C) cymara Ha Npuxoja MoXe HafexaHo Aa 6bae OUEHeHa;

d) BEPOATHO & UKOHOMUYECKUTE NONaN, CBbP3aHu ChC caenkata, Aa 6baaT nonyyeHu ot
npeanpUsTUETO:

€) HanpaBeHWTe pasxoau UNM Tesn, KOUTo We BuaaT HanpaseHu BbB BPb3Ka ChC
Chenkara, morar ga 6bAaT HagexaHo oueHeHu.

15 Pasxonu 3a onepatusHa AenHocT

loauna, 3aBbpwmuna va | Mogunua, 3aBbplUIMNa Ha
31 nexkemepwu 2017r. 31 nekemepu 2016r.
MaTepuanu 35 62
BbHLWHKM yenyru 66 56
Pasxoau 3a sannatu 11 4
Pasxoau 3a counanHo ocurypsBaHe 2 1
Pasxoawu 3a amopruzauua 0 0
HamaneHnwe Ha sanacure ot NPOAYKLUMS 1 153 0

HEe3aBbpLIEHO NPOM3BOACTRO
dpyru pasxoau 43 1

Ob6uwo: 310 124 |

Paaxoagute 3a onepatuBHa genHocT ca NPpU3HaTK 3a roguLHug thuHaHcoB oTueT B CbOTBETCTBUE C
Bb3NpueTuTe cCHeToBOgHU NONUTWKK, KOWTO Ca ONOBECTEHU B HacToALMTE NOACHUTENHK NPUNOXeHNs.

PasxopuTte ca NPW3HaTK Ha Ba3a Ha ovyakBaHe 3a Ham
APYXECTBOTO W HAAEKAHO U3MEPBaHE N0 HOMUHANHA CTOWH
€ CBbP3aHo C NPUHLMNA Ha CbNOCTaBUMOCT C npuxoguTe, 3

anABaHe Ha MKoOHoMUYyeckaTa usroga sa
OCT Ha nesa. HauncnssaHeTo Ha pasxoguTe
a KOUTO Ce OTHacsT.
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MPUINTOXEHUA KbM HEKOHCONUOUPAHUSA ®UHAHCOB OTYET
InpoabnxeHue/
31 OEKEMBPW 2017 r.

/BCHHKI CyMU ca B xunaau ne.a, ocBeH ako He e NocoYeHo Apyro/
16 DuHaHCOBM NpUxoam u pa3zxoam
16.1  ®wuHaucosu NPpUXoau — He ca oT4yeTeHM

‘DMHSHCOBMTB NPpUXo4u ca npuaHaTu 3a roAvuLIHKA CbMHaHCOB OTYET B CLOTBETCTBMUE C
Bb3npueTurte CHETOBOAHW NONUTUKK, KOUTO ca OMNOBECTEHU B HAcToALUTE NOACHUTENHW NPUNOXKEHUS.

16.2 ®unaHcoBwM pasxogu

!7 loauna, 3aBbpwmuna Ha loauua, 3asbpwuna Ha
| 31 pexemBpu 2017 r. 31 nekemBpm 2016 .
Lﬂpyrw du1HaHCoBN pasxoam 1 1

O6uwo: 1 1

PUHAHCOBUTE PA3XOAM Ca NpUaHaTH 3a FOANLIHMA (DUHAHCOB OTYET B CLOTBETCTBUE G BBL3NpUeTuTe
CHETOBOAHM NONUTUKK, KOUTO Ca OMNOBECTEHM B HaCTOALLWUTE NOACHUTENHWN NPUMOXEHNSI.

PasxoauTe, cbagapeHn ot uanonssareto ot NPEANPUATUETO Ha NUXBOHOCHU aKTUBMU Ha Apyru
L3, KakTo 1 No Apyrv huHaHCOBYM onepaumy, ce MPUSHABAT KOraTo e BEPOATHO NPEANPUATUETO A3 UMA
WKOHOMUYECKM NON3un, CBbP3aHu CbC caenkaTa u Cymara Ha pasxoauTe moxe Aa Gbae HagexaHo
oueHeHa.

17 Pasxon 3a ganbum - Hsima
18 YcnoBHM 3agbmkeHus
Haxv4yHo oBnarave
Mpu u3sBLpLWEHK PEBU3NKN Ha APYHECTBOTO He ca KOHCTaTMpaHu 3HauYuMm HapyLueHus.
HaHbyHuTe cnyxGu moraT no BCAKO BpeMe ga NpoBepsT oTyeTuTe U PErNCTpUTE B paMk1Te Ha neTTe

nocnegosaTtenHu rOAWMHW, cYUTaHo OT 1 AHyapu Ha roguHaTa, cneneauwja roguHara, npes KoATo e

N rnobu. Ha pbKoBOACTBOTO Ha [pyecTaoTo He ca VISBECTHU OBCTORTeNCTBA, KouTo BMxa Mornu aa
AOBEAAT A0 BL3HUKBAHE Ha CbLUECTBEHN 334 MKEHNS B Tasy obnacr.

19 Bb3Harpamaenue Ha knoyoBus yNpaeneHcKu nepcoHan

Hayucnenute kpatkocpounu AOXOAW Ha PBLKOBOACTBOTO NPe3 TeKyL|aTa roanHa ca 8 pasmep Ha
0 xunsgu neea (NpeaxofHa roguna: 0 Xunsau neea). He ca nannawanm Apyrv Buaose noxogu.

20 Cu6uTtHsa cnen aarara Ha oTuyera

Cnen 31 gekemspiu Ha TeKyLiaTa roanHa He ca Hanuue 3Hauyumu CbbuUTKSR, KouTo Aa
CneaBsa Aa ObAaT OTPa3eHW UMM ONOBECTEHM B HacToALWMA roauLLeH hUHaHCOB oTYeT.

HactoswmaT duHaHcos otyer e 0A0BpeH oT Ynpasutens u e noanucaHx or:

Hata Ha n3aroTeaHe
23.02.2018r.
'pap Crapa 3aropa
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