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A Mar buadopa -EOO/Q
4
o CYETOBO/IEH BAJIAHC
J KkbM 31 gexemBpu 2008
. Mpunao- 31.12.2008 31.12.2007
] KeHue XHJLJIB, XH/1JIB.
No
J | Herexynin akTuBu
JbarorpaiiHu MaTepuaaHi akTHUBH 3 997 408
e JbArocpouHd UHBECTHLIMH 4 20 20
4 Benuko HeTekymn akTHBH 1,017 428
B Texkymn aKTHBH
4 MarepuaiiHu 3anacu 3 134 99
- B3emanua ¥ npeaocTaBeHH aBaHCH 6 699 247
i [lapuunu cpencrea 7 327 35
Benuko rekymn akTuBu 1,160 381
—_ Benuko akTHBH 2177 809
1
Kanuran
B OcHoBeH KarnuTai 8 5 5
4 Pesepeu
P
- [leuanda ot TekywaTa roguHa 439 149
1 Benuko kanuran 453 154
_— Herexymu nacusu 9 699 -
b
Texyuin nacuBu 10 1,025 655
— Benuko nacusu 1,724 655
b Benuxo coberen KanuTa I H NACHBH 2,177 809
J VYnpaeuren: 3aBepuil ChIIIACHO A0KIA/L:
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Mar Buntopa - EOO/J1

OTYET 3A INIPUXO/JUTE U PABXOIUTE
3a roJMHaTa, sapbpmsama Ha 31 gekemspu 2008

Mpuio- lNognnara, IlNoauuara,
WEeHHC JapbpLUBalLIA JAaBbLpLIBALLLA
No Ha 31.12.2008 Ha 31.12.2007
XHLJIB. XHJL.J1B.
Ilpuxoan or npogakon 11 3,161 3,003
Pasxonn mo HKOHOMHYECKH €J1eMeHTH
Pazxoau 3a marepuanu 14 12
Pa3xonu 3a BEHIIHM yenyru k2 2,211 2,449
Pazxoau 3a nepconana 13 52 39
AMopTH3auus 80 66
banancosa cToiiHOCT Ha NpoaaieHUTE aKTUBH 238 209
Jpyru onepaTuBHU pa3xo/an 14 29 46
Benuko pasxoan no HKOHOMHYECKH €/1eMEeHTH 2,624 2,821
®uHancoBn npuxoan/(pazxoan)
[Mpuxoau/(pazxoam) 3a IUXBH (38) (N
Jpyru uHaHCOBH NpUX0OaK/(pasxo/m) (9) (6)
Benuko punancosun npuxoan/(pasxoan) (47) (13)
Ieuanba/(3ary6a) npeaun obiarane ¢ 1aHbUH 490 169
Pa3sxonm 3a 1anbun Bbpxy neuanbara 15 (51) (20)
Herna nevyanta 3a nepuosa 439 149

YI'I]JEIBHTGJ'I: v aBepull CbIylacHO J0OKazl:

Kpacumup boues
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Mar buatopa - EOOJL

OTYET 3A TAPUYHUTE INOTOLU
3a roauHaTa, 3apbpmsama Ha 31 n1exkemspu 2008

G G G ]

e}

Foauuara, lNoaunara,
3aBbLpLIBALLA 3aBbpLIBALLA
Ha 31.12.2008 Ha 31.12.2007

XIVLJIB. XHJLJIB.
HanuunocTn or napuyuuu cpeacrsa na 1 ssuyapn 35 181
INapuyuHH NOTONH OT ONEPATHBHA AEHHOCT
[TocTbnieHns OT KIIMEHTH W apyru ae0UTOopH 3.608 2,952
[Inawanmsa Ha 10cTaBUMLM U APYTH KPEAUTOPH (2,916) (2,878)
[Inawanus, cBbp3aHu ¢ TPYIOBH Bb3HATPAIKIEHHS Y (62) (36)
Msnnarenn nanbuu, TAKCH M 1pYry nNoao0HuM (26) (1)
Hernn napuynn noroun or onepatusHa jeiinoct 604 27
IlapuvHn NOTONH OT HHBECTHUHOHHA JeiiHOCT
[Tokynka Ha AbArOTpaiiHK AKTUBH (905) (388)
[Ipopaxxda Ha AbATOTPalHU AKTHBH 94
MHBecTULIMK B IbLIEPHU U B ACOLUMUPAHH APYIKECTRA (8)
HerHn napuyHu NOTOUH OT HHBECTHIHOHHA JAefiHOCT (905) (302)
ITapuunn noTtoun ot puHAHCOBA A€HHOCT
[Tonyuenu 3aemu 1,192 270
H3nnarenu 3aemu (238) (144)
OTnycHaTH 3aeMH (154) 17
[InareHu nuxeu (2) (8)
[TnaTeHu TakcH U KOMMCHOHHH (6)
M3nnarenu TUBHAEHTH (205) -
Herun napuyunu noronn ot puHaHCOBA AeHHOCT 593 129
H3menenne HA HATHYHOCTHTE NIPe3 rOAMHATA 292 (146)
Iapuynn HAJIHYHOCTH B Kpasi 1A NEpHoAA 327 35
NNNPUFRLL N

Ynpaeuten:
Kpacumup Boues
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MAT Bunbopa EOOJ

[TPUJIOKEHUE KbM ®UHAHCOBUS OTYET
Kkbm 31 gexkemspn 2008

1. Kopnopatusna undopmanus

»Mar bun6opn™ e exnonuuno apysectso ¢ OrpaHnuyeHa OTrOBOPHOCT, PErHCTPUPaHO 10
(pupmeno neso Ne 587 ot 1995 r., [TbpBonauanHo apyskecTBOTO € 610 COBCTBEHOCT Ha ABama
CBAPYKHULM, KouTo mpe3 2007 r. nposasar asnosere cu Ha ,EH Koneynaruur™ - AJ] u
AIPY?KECTBOTO CE NPEperncTpupa karo eaHouuHo. JeiHOCTTa Ha APYyKECTBOTO € OCHOBHO B
MIPEAOCTABAHE Ha ycayru B 00JiacTTa Ha BbHLHATA peknama. JlpyskecTBOTO ce YIpaBisBa u
Ce MpEeACTaBnABa OT HeroBus ynpasuren. Hacrosumar uuancos oruer e YTBbPAEH 3a
uznasade Ha 10 mapt 2009 r. 5

2. CueToBOAHA MOJHTHKA
2.1 O01M mooskeH sl

JIpy’KecTBOTO BOAM CBOETO TeKYIO CYETOBOACTBO W H3FOTRS (hvHAHCOBHTE CM OTUYETH B
CBOTBETCTBHE C M3HCKBAHMATA HAa GBATaPCKOTO THProBCKO M CHETOBOIHO 3aKOHO/ATENCTRO.
CoraacHo 3akoHa 3a CYETOBOACTBOTO CUMTAHO OT | aHyapu 2005 r. Tbprosekute apyiectsa
HMAT BL3MOXKHOCT fa npuinarat MexayHapoaHuTe CUeTOBOAHM CTAaHAapTH, MpPHETH 3a
npunoxenune or Esponeiickus cvios (MCC) mwnm Haunonannure CTaHAAPTH 32 (PHHAHCOBH
OTHETH HA MAJIKM W CPEIHH NPEANPUATHS, NPUETH 32 NPHIOIKEHHE OT MuHucTepekus chBer
Ha bwarapus (HCOOMCIT). Jlpykectsoto He MOKPHBA 3aKOHOBMTE HW3HCKBAHMUS 3a
3aAB/DKUTENHO npuiarade Ha MCC, nopaan Koeto HacToaumsT (uHancoB oTuer e usroreen
CBIIACHO U3KMCKBaHUATA Ha HCDOMCT].

Hacroswusr roamwen ¢unancos oruer e wsrorsen MpH CrnasBaHe Ha NpPUHLMMA Ha
MCTOpHUECKaTa LieHa, MOAM(DHULMPAH B ONPECNEHH CIYYau C MPEOLEHKA Ha HIKOH AKTHBH W
HACHBH 110 TAXHATA CPAaBEANIMBA CTOHHOCT, KAKTO TOBA € ONOBECTEHO MOAPOGHO MO-HATATDK.
Beuuku aannu 3a 2008 1 3a 2007 roaunu ca MPEACTABEHU B HACTOALLMS (DUHAHCOB OTYET B
XHIL. JIB., OCBEH aKO Ha CbOTBETHOTO MACTO HE € MI0COUEHO JPYTO.

2.2. Koncoauaauus

HpysecTBoTO NnpuTexapa cegem AbLUEpHU ApyskecTBa. B HacTosiums (uHaHcoB oTuer
UHBCCTHLMHTE B IbLUCPHUTE APYIKECTBA Ca MPEACTABEHH MO LEHA HA NPHAOGHBAHE M TO3U
OTHET HE MNPEACTaB/IABA KOHCONMAMPAH (PMHAHCOB OTYET MO cMMCHAAa Ha HalWoHanHOTO
CYETOBO/IHO 3aKOHOAATENCTRO.

2.3. CpaBunrenun janun

[1pn neobxommumocT Hsikon o nepata B Ganauca, B oTueTa 32 NPUXOAHTE H PA3XOAUTE H
B OTHETa 3a Napu4HHuA MoTok 3a npeaxoanarta 2007 roguua, NPEeACTABEHH B HACTOSALLHS
(pMHAHCOB OTHYET KATO CPABHUTENHM NAHHH. ca peKnacu(puUMpak ¢ el Aa ce Homyyu fo-
n100pa cbocTaBUMOCT ¢ JaHHKTE 3a Tekyuara 2008 roamua.

TFoouwen dunancos omuem 31 dexemepu 2008



MAT bundopa EOOJ

[MPHJIOKEHUE KbM ®UHAHCOBUSA OTHET
Kow 31 nexemspn 2008
(ApOIbKEHHE)

2 4. CueTOBOJAHH NPEANOJOKEHHS H IPHOIH3HTETHH CUETOBOAHM NIPEUEHKH

HauuoHa HWTE CTAHAAPTH 3a (DMHAHCOBM OTHYETH 33 MKW W CPEIHW MPEANpHATHA
aMCKBAT OT PBKOBOACTBOTO Ja TMPWIOKH HAKOW CHETOBOAHM MPEANOIOKeHHA M
~1#6IH3UTEHH CUETOBOIHH NMPELEHKH NPH H3rOTBSAHE HA FOAHLIHUS (MHAHCOB OTYET H NPH
snpejensHe Ha CTOMHOCTTA HA HAKOM OT aKTWBMTE, MACHBHTE, MPUXOAWTE H pasxoauTe H
VCII0BHMTE aKTWBM M Macvu. Beuuku Te ca W3BbPLICHM Ha OcHOBaTa Ha Hai-gobpara
apelieHKa, KOATO € HanpaseHa OT PBKOBOACTBOTO KbM jataTa Ha M3rOTBSIHETO Ha
SunaHcoBus OTYeT. JIeHCTBMTE/IHHTE pe3ynTaTH fuxa MOriIM jJa ce pasjudyaBat OT
IpelCTABEHNTE B HACTOALLMSA (PUHAHCOB OTHET.

2.5, [MapuyHH eIHHUIN B YY/K/1eCTPAHHA BAIYTA

(MyHKUMOHANHATA BalyTa Ha JPYKECTBOTO € Gwarapekust nie,  Cpenkure B
\3KECTPAHHA BANyTA CE OTUWTAT MO WCTOPHHECKH KypC B MOMEHTA Ha Bb3HWKBAHETO MM,
APMXOZMTE M PasXOAMTE Bb3HMKBALLM OT TE3H CACIIKH, KAKTO W OT MapHtim onepauuu B
4yKIeCTPAHHH BATyTH Ce OTpa3siBaT B OTHETA 3a MPUXOAM M PasXOAH 34 nepuoa, 3a KOWTO
e oTHAcAT. BCHUKK NapHuHK MO3MLMKA IEHOMHHUPAHH B HYIKAECTPAHHN BalyTH CE OLEHABAT
- qema 10 3akmountennus kype Ha BHB kbm 31 nexemspu 2008. Cunrano ot 1 snyapu 1999
¢ GLArapcKMIT J1eB € (UKeHpaH Kbm o6uata esponeiicka Banyta — EBPO npu kype 1.95583
sesa 3a | EBPO. BHB onpenens oOmeHnute Kypcoe Ha ObJIrapckus JICB KbM Jpyrute
4\7/1eCTPAHHM  BAlyTH M3MO/3BAiikKM  Kypca Ha EBPO kbM cbOTBETHaTa BajyTa Ha
\iesIyHapoiHuTe  nasapu. Banyrata Ha npeAcTapiHe BbB HHaHCOBUTE OTHETH Ha
APY/KECTBOTO ChLIO € OBArapCKUAT JICB.

2.6. Yupapjienue Ha pUHAHCOBHTE PHCROBE

B xoja Ha oGuuaiiHata cu AeifiHOCT APY/KECTBOTO MOYKE 14 Ob/e H3/0KEHO HA pasiiHHi
HHHAHCOBW PHCKOBE, Hal-BaXKHWTE OT KOWTO Ca: NasapeH (BKJIIOUBALL BAJYTEH PUCK, PUCK OT
ApOMAHA HA CMPABEINBATA CTOWHOCT W LICHOBH PHCK), KPEAMTEH PHCK, JIMKBHIEH PHUCK U
pHCK Ha JINXBEHO-0OBBP3aHW NapHYHH  TIOTOLH. (DUHAHCOBUTE PHCKOBE TEKYLIO C€
j1eHTUULIMPAT, U3MEepBAT W HAOMIOAABAT C MOMOLITA HA PasTHiHH KOHTPOIHN MEXAHU3MH,
24 712 ce ONPEENAT afeKBaTHH LeHH Ha YCIyrUTe, NPeoCTaBAHH OT APYHECTBOTO, LeHara Ha
fIPUBJIEUEHUTE 3aeMH W /1a Ce OLICHAT aJCKBATHO (opmuTe Ha MOMIBLPKAHE Ha CBOOOAHMTE
AMKBHAHM CpeacTBa, 6e3 fa ce 0MyCcKa Heonpas/iaHa KOHUCHTPALUA Ha /e pHCK.

[Mo-0y ca ONMUCAHK PasIMYHUTE BMIOBE PHCKOBE, HA KOUTO € H3JI0MEHO JIPYKECTBOTO
P OCHLUECTBABAHE HA THPrOBCKMTE MYy Onepalli, KakTo M BB3MPHETHAT TOAXO/L MPH
VIIPaBJIEHUETO HA TE3H PUCKOBE.

Baaymen puck

JIpy’KECTBOTO HE € M3/I0MKEHO Ha MpsK BalyTeH PHCK, ThH KATO HEroBHTE C/AE/KH
oBHUAIHO ca AeHOMHHHPaHU B ObJArapcku Jesa W/uin B eBpo. To He noabpIKa eKCNO3HLKA
BHB BAIYTH pa3iuiHu OT ObJATapPCKH JIeBa H €BPO.

Llenosu puck

JIpy’KECTBOTO He € M3/IOKEHO Ha MpAK LEHOBH PHCK, 3aLLOTO HEroBMTe MPUXOIH Ce
oGpa3yBaT Ha OCHOBATa HA CTABKM, IOTOBOPEHM C KITHEHTHTE ¢b0Opa3HO NazapHUTE yCIoBHS.

Toouwen (unarcoe onyem 31 oexemspu 2008



MAT buadopa EOOJ

MPHIOKEHUE KbBM ®PUHAHCOBHUSA OTUYET
Exwm 31 aekemBpu 2008
ApOTbIKEHNE)

Auxeen puck

~Ipy7KeCTBOTO M3MON3BA TEKYLIM H MHBECTHLIMOHHU KPEIMTH, MOPAIH KOETO € H3I0KEeHO
“% TIpAK JIMXBCH PHCK NPH NPOMAHA B FOAMLIHWTE JMXBEHW MPOLEHTH MO Te3H KPEaMTH.
JMNBHTE MO KPEAWTHTE Ce JOTOBOPAT ¢ 0BCNysKBalLMTE GaHKH KaTo ce MPOMEHST N0
sauMaTiBa Ha Oavkata cboOpasHo 06LlMTe (DMHAHCOBM W MKOHOMHUYECKH YCJI0BHSL B
sTpaHara.

Kpeoumen puck

Ilpu ocbLiecTBABaHE HA CBOATA AEHHOCT APYIKECTBOTO € M3MOIEHO Ha KPeAHTEH PUCK,
$OHTO € CBBP3aH C PHCKA HAKOW OT KOHTPAreHTUTe My a He ObIe B ChCTOSIHHUE 12 H3MbIHN
43UE70 ¥ B OOMYAHHO NPEe/BMACHUTE CPOKOBE 3ab/KEHHUATA CH KbM Hero. MHHAHCOBHUTE
SHTHBHM HA JIPYJKECTBOTO Ca KOHUEGHTPUPAHW B ABE IPYNH: MapHuHKA CPEACTBA W B3eMaHMs.
[lapHYHHTE CPEeNCTBA B APYIKECTBOTO M pasniallaTesnHuTe onepaumn ca cbCpe/lOTOUEHH B
T=prosekr GaHKK Cbe cTabMIHA IMKBHAHOCT, KOETO OrpaHMyaBa pHUCKa OTHOCHO MAapUHUHHTE
~PEACTBA M MAPHUHUTE EKBUBAJIEHTH. JIpYIKeCTBOTO HAMA NONNMTHKA A NPOABA C OTCPOUEHH
mramannd. CbOMpaeMocTTa M KOHLEHTPALMATA HA B3eMAHMSTA Cce KOHTPOJIMpA  TEKYLLIO H
CTPHKTHO, CBIJIACHO YCTAHOBEHATA MOJIMTHKA Ha [PYIKECTBOTO.

Jureuoen puck

JMKBHIHHMAT PUCK Ce M3pa3sBa B HeraTMBHATA CHTYALMs APYIKECTBOTO 14 He Gbae B
CBCTOAHME J1a MocpeliHe 6e3yCI0BHO BCHUKH CBOM 3a/Tb/KEHMs CHIIACHO TeXHUS nanesk. To
TPOBCUUIA KOHCEPBATWBHA MOJIMTHKA 110 yNpaBieHWe Ha JIMKBHAHOCTTA, 4pe3 KOSTO
TOCTOAHHO MOAABPIKA ONTHMANeH JIMKBUEH 3aMac MapuyHd cpeacTBa W 100pa crnocoGHOCT
2 (HMHAHCKMPaHe Ha CTOMaHCcKaTa CH 1eiHOCT.

2.7. lepHHuIHS H ONEHKA HA €JIEMEHTHTE HA CHETOBOAHHUS OATAHC

2.7.1. IbaroTpaiinuTe MaTepHAIHN U HEMATEPHAJIHH AKTHBH Ca OLEHEHH 10 LeHa
#a npuaoduBaHe, o0pasyBaHa OT MOKYNHATA MM CTOWHOCT M AOMbAHUTEHUTE pazxou,
M3EBPLICHN 10 NPUAOOMBAHETO UM W HAMAJIEHH C pasMepa Ha HauWcieHaTa amopTH3aLus U
cBCHTYANHUTE 3ary0u oT obesteHka. JIpysKecTBOTO e npueno cToRHOCTEH npar ot 700 se. 3a
OnpelelisiHe Ha NaleH aKTHB KaTo AbAroTpaeH. [locinensaliure pasxond, KOMUTO BOAST 10
n0100peHHe B ChCTOSHMETO HAa AKTMBA Hal [TbPBOHAYAIHO OLEHEHATa cTaHaapTHa
cEKTHBHOCT MIIN /10 YBEJMYaBaHe Ha Ob/IELINTE HKOHOMHYECKH H3TO/IH, Ce KanuTajau3upar B
CTOHHOCTTA Ha aKTMBa. Beuuku Apyru nociefsaily pa3sxoju ce NpH3HABaT TEKyLO B
nepHoad. B KOMTO ca HANpaBeHH.,

2.7.2. {pATOCpPOHITE HHBECTHIMN NPE/CTAB/SBAT AAJ0BH YHACTHS HA APYHKECTBOTO B
ABUICPHH, KAKTO W B IPYIW TBPrOBCKW APY’KeCTBA. MHBECTHLMNTE ca OLEHEHM MO LeHa Ha
npHaoOuBaHe.

2.7.3. MarepuaannTe 3anac M,pBOHAYATHO Ce OLEHABAT 110 LIeHa Ha PUAOOHBaHE, A
kbM 31 aexkemspu 2008 r. no no-HWcKata MeXAy OTUETHATA MM CTOHHOCT M HeTHATa UM
peaiu3upyeMa CTOHHOCT,

loouwen unancos omuem 31 dexemepu 2008
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MAT buadopa EOOJ

IMPHJIOKEHHUE KbM ®HMHAHCOBHS OTYHET
Kom 31 aekemspu 2008
(IpOIbJIKEeHHE)

2.7.4. BzemaunusaTa B JieBa ca OLUEHEHHW MO CTOWHOCTTA HA TAXHOTO Bb3HMKBAHE. a TE3M
SeHOMMHUPAHM B YYJK[ECTpaHHa Banyrta - no 3akiouutentus kypce Ha BHB kbm 31
sexemBpu 2008 r. 1 ca HamasleHH C eBEHTYaJHO HauMcieHaTa o0e3leHKa 3a HeCbOMPaeMH H
pyvaHockOMpaemu B3emanus. [lpu HeoOGxoaumocT oT oOesleHKa, T8 ce onpenens oT
SLEOBOICTBOTO HA APYIKECTBOTO HA OCHOBATA HA BB3PACTOB aHAIM3 HA OT/AE/]HHTE B3eMaHus
o7 1aTaTa Ha najeska [0 jata Ha DanaHca.

2.7.5. IlapuuHuTe CcpeacTBa B JieBa ca OLEHEHW NO HOMMHAIHATA WM CTOHHOCT, a
MapHYHHTE Cpe)],CTBEl JNEHOMHHUPpaHH B HyaaecTparHa BajlyTd - 1no 3aKJIHOYUTENHUS KYPC Ha
5HB kM 31 nexemspu 2008 r. 3a uesnuTe Ha CHCTABAHETO HA OTYETa 3@ NAPUYHWTE MOTOLM
napuTe M MapHYyHUTE eKBUBAIIGHTH ca MpecTaBeHu KaTo HeOjoKupanu napv B OaHKH M B

Kaca.

2.7.6. OcCHOBHHSIT KANHUTAJ € npeicTaBeH MO HEropaTa HOMMHANHA CTOMHOCT M
CHOTBETCTBA HA aAKTyanHaTta My cbiaebHa perucrpaums.

2.7.8. 3aabiKeHNsITA B JIEBA €A OLEHEHH MO CTOMHOCTTA HA TAXHOTO BBb3HMKBAHE, a
Te3u. JCHOMHHUPAaHHM B UYIKIECTpaHHa BaiyTa - no sawkmouutentus kype Ha BHE kbm 31
=exemBpd 2008 r. KpatkocpouHute W OBATOCPOYHH 3a€MH MBPBOHAYAIHO CE 3ardcear Mo
nOJYYEHUTE HETHH MapUYHW MOTOUM. BCHUKM NUXBH, TAKCHM M KOMHCHOHHM C€ TpPH3HABAT
£aTO Pa3XOJ B OTHETA 32 MPUXOANUTE U PA3XOAHTE MPU TAXHOTO Bb3HUKBAHE.

2.8. AmopTH3aLHs HA ABLJANOTPAITHHTE AKTHBH

AMOPTHB&L{HHTG Ha ﬂLﬂTOTpﬁﬁHHTE MaTepHaiHKH KW HeMaTrepualHH aKTHBH Ca
HadHCgBaHKW, KaTto MociedoBaTe/IHO € Mnpuiarad JIMHEHHUAT METO/. AMOpTH3aLlHOHHl/ITe
HOPMM Ca ONpelcjeHH OT PBKOBOACTBOTO Bb3 OCHOBA Ha OYaKBaAHHA MOJE3EH JKUBOT 10O
TPVIH AKTHBH. [To rpynuv akTHBH Ca npuiaaraHd CJ1€aHHTE aMOPTH3allHOHHH HOPMH!

I'pynu akTHBH 2008 2007
AAMUHUCTPATUBHU Crpan 4 % -
MaituHu . 0bopyaBaHe U KOMIIOTPH 20-50% 20 -50%
CronaHcKH MHBEHTAp 15% 15%

B kpas Ha BCekM OTHYETEH MEepUoj PbKOBOACTBOTO Ha APY/KECTBOTO NpaBH Mperiej Ha
OCTATBYHMUA TMOJIE3EH KMBOT HA AKTHBUTE M HA MPEHOCHUTE MM CTOHHOCTH € Liell @ NMpOoBepH
33 HAJMYMETO Ha WHAMKAUMK 34 obe3ueHka u/uiau HeoOXOAMMOCT OT TMpOMsAHA Ha
aMOPTH3ALMOHHUTE HOPMH.

Foouwen hunancos omuem 31 oexemepu 2008



MAT buadopa EOOJ

NPHIOKEHHE KbBM ®PHHAHCOBUSA OTYET
Kum 31 nexemBpu 2008
apoabJKeHne)

2.9. IlpusHaBaHe HA NPHXOJHTE H PA3XOAUTE

IIpuxoaure oT npoaaKOMTE W pasXoAHTe 3a JEHHOCTTA ca HAYMCIABAHW B MOMEHTA Ha
TEXHOTO BB3HUKBAaHE, HE3aBMCHMO OT MapUYHHUTE MOCTLIUIEHU U niawanus, [puxoaure ce
TDH3HABAT HAMAJIEHW C HAMPABEHW TbPrOBCKH OTCTBMKW. OTYWMTAHETO W MPU3HABAHETO Ha
ApHXOAHTE H PA3XOAHTE CE€ W3BbPLUBA [PH CMA3BAHE Ha M3UCKBAHETO 3a NPHYHHHA M
_aeacTBeHa Bpb3ka Mmexay Tax. IlpuxoamrTe m pasxogure B uy:KAecTpaHHA BajyTa ca
JTHETEHW 10 UeHTpaiHus Kype Ha BHbB kbm parara na nauumcnasaneto um. [lpuxoaure u
DEINOJMTE 3a JIMXBHM CE HAuUMCIABAT TEKYLLO Ha 0a3a Ha [J1OFOBOPEHMS JIMXBEH MPOLEHT W
CVMAaTa Ha B3eMaHeTO MM 3a[b/KEHHETO, 3a KOeTO ce OTHAcAT. Te ce npu3HaBaT AMPEKTHO B
STHETA 3@ MPUXOJIMTE M PAa3XOAHWTE B MOMEHTA Ha Bb3HMKBaHeTO WM. [Ipuxoaure or asnoBo
v=acTHe Ce MPU3HaBaT, KOraro ce YCTaHOBM TMPAaBOTO Ha JAPY/KECTBOTO Aa MOJYYH TO3M

IDHXO0I.
2.10. JJanbuHo obaarane

CoriacHo ObArapckoTo JaHbuHO 3akoHopatencTBo 3a 2008 w 3a 2007 roauHu
TLPrOBCKUTE ApYJKEcTBa ce odjarar ¢ KOPHOPATHBEH JaHBK (JaHbK BbLPXY nevandara) B
sasmep Ha 10 % Bupxy obnaraemara neuanta, kato 3a 2009 roanHa JaHbuHaTa CTaBKa ce

sanassa Ha 10 %.

ﬂ,p}f}I{ECTBOTO fnpujiara GanaHcopus METOO Ha 3ailb/LKEHMUATa 3a OTYHMTAHE Ha
EDCMCHHHTE JaHbYHH PasiivKH, TpH KOHTO BPEMEHHHWTE JaHbYHH pPa3/IMKK C€ YCTAHOBABAT
4DC3 CpaBHABAHE Ha OanaHcoBaTa CTOHHOCT C JaHbyHATA OCHOBA HA AKTHBMUTE W MACUBUTE.
‘._)TC]DO‘-I&HHTS HNaHbYHW 3aAB/KCHHS CC NMpU3HABAT MNMPH BCUYKH Chy4Yad Ha BBL3HUKBAHE, a
OTCPOHCHHUTE JaHBYHW aKTHBH, caMO [0 CTEneHTa, OO0 KOATO PBLKOBOIACTBOTO CHHTA, HE €
CHIVPHO, He IPYIKECTBOTO LIE peallu3rpa net;a_nﬁa, 34 Aa M3noas3sa JaHbY4HHA aKTHB. E(IJCKT’bT
0T MPHU3HABAHETO HA OTCPOHEHUTE JaHbYHH aKTHBH W/UJIW NAcHBM ce oTpasdBa TaMm, KbAETO €
fpeacTaBeH e(‘])BI{'FbT OT CamMOTO CLOMTHE. KOBTO I'M € Nnopoauno. 3a C'b6HTH$[, KOMWTO 3acarart
oTHETaA 34 MPUXOAHWTE M PasXodHuTe G(IJGKTBT OT OTCPOYCHHUTE AaHbYHH aKTHBHW W NMAacHBH €
IpH3HAT CBLIMO B OTHETA 3a TNPHXOJAHTE W pasXxOoIduTe. 3a C'I:GHTHH, KOUTO ca OTYUETEHH
ObhpBOHAYalHO B KarnuTala (I'[pGOLlEH‘bHHHﬁ PESepB) W OTCPOYEHHUTE [JaHbYHH AKTHBH H
TTACHBH Ca MPH3HaTH 3a CMETKA Ha Kardrania.

Toouuten punancoes omuem 31 oexemepu 2008

10




MAT Buadopa EOOJL

NMPILIOAREHHE KbM OUHAHCOBHUA OTUET
Bew 31 aexemspu 2008
-np-omm:enae}

3 TearoTpailHi MATEPHATHH AKTHBH

JAMA B
Mawnnn n - CTonaHckH npouec Ha O6mo
obopyaBaHe HHBEHTAp npugodusane  JAMA
XHJ1. JIB. XHJL. J1B. XHJLJIB. XW. JIB.

OTtuerHa cTOHHOCT:

Canao 1Ha 1.01.2008 184 27 269 480
[MoCTBAKAH 90 18 860 968
Hzaeznm 23 3 284 310

Can10 ua 31.12.2008 251 i s L

HarpynaHa aMmopTH3aLHs:

Canao Ha 1.01.2008 65 7 - 72
A\opTH3aLMA 3a nepuosa 76 4 - 80
AMOpPTH3ALIMA HA U3/IE3/IWTE 12 - 2

Caxio na 31. 12. 2008 129 11 140
baaancosa croiimoeT Ha 31 '

aexemspn 2008 122 30 845 997

baaancosa croiiHocT Ha 31

aexemspu 2007 119 20 269 408

[Mpe3 aeryct 2008 r. ApyKecTBOTO € MpHAOOHIO coOCTBEHOCT BBPXY O(HCH 1
SOT3eMHH MAPKOMECTA, 3aBbPLICHH /10 rPyd CTPOek, Mo LeHa Ha npunobuBaxe 3a 821 xui.
= Kom 31 mexemepu 2008 r. ApyKecTBOTO MPOABIKABA C NOBbPLIMTEIHUTE pabotu W
=L TPellIHOTO 003aBekaaHe Ha OrcuTe, NOPAZH KOETO TE HE Ca MyCHATH B EKCII0ATALIMA uca
npeacTaBeHH KaTo akTWBM B MPOLEC Ha, npugoduBaHe. PBHKOBOACTBOTO Ha JPYHKECTBOTO
~upTa. Ye OKOHUATEIHOTO MM BbBEXKIAHE B EKCTUIOATalWs Lie Ce M3BbPLIM MPe3 NepHoaa
Hespyap - mapT 2009 r. Chiunre o(hMcH M napkoMecTa KbM TAX Ca MIOTEKMPAHK B M0/13d Ha
Teproseka 6aHKa, OTIyCHaIa MHBECTHLIHOHEH KPEANT 3a npuaoGuBaHeTo UM (BiK. T, 9).

4. TbArocpodHH HHBECTHLHH

HauMeHoBaHIe HA JPY/KECTBOTO H IPOLEHTHO 31.12.2008 31.12.2007
yuacTHe B Kanurajna

XM, JIB. XHJL. JIB.

Mar Inesen — OO/, ¢ 80% 4 4
BCA I'pyn — OO/, ¢ 67% 3 3
Mar IMnoeaue — OO/L, ¢ 65% 3 3
FTAMA — OOJL, ¢ 65% 3 3
Jlxoit Ayraoop — OOJL, ¢ 50% 2 2
Koncopunym Curn Mar — OO/1, ¢ 50% 3 3
BOA - OO, ¢ 40% 2 2
Oomo 20 20

Toouwen gunancos omuem 31 oexemepu 2008
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MAT bundopa EOOJ

PHJIOKEHME KbM ®@UHAHCOBUSL OTYET
Kuv 31 nexemspn 2008
(IpOABJIKEHHE)

3. MarepHa/iHH 3anacH

31.12. 2008 31.12.2007

XHJ. JIB. XHJL. J1B.
Marepuaiu - 79
CToKH 134 20
Oodmo 134 99
6. Biemanusi M npeJocTaBeHl aBAHCH )
31.12. 2007 31.12.2006
XHJL. JIB. X1 J1B.
BaemaHusi OT KJIUEHTH 480 204
B3emaHus M0 MPe1oCTaBeHH KPEIUTH 154 -
BaemaHus 1o npeJocTaBeHi aBaHcu 46 42
Jlpyru B3emanus 19 . |
Oomo 699 247

Kowm 31 nekemspu 2008 r. Apy’kecTBOTO € NPEAOCTABHIO KpaTKOCPOUHHM KPeIUTH Ha
pYrH ThPrOBCKHM APY?KECTBA B pasmMep Ha 154 xun. ne. CoauinHaTa AMXBa no KpeAWTHTE €
wezkay 8 %-12 %, a CpoKbT Ha OKOHHATENHOTO BpbLIAHE HA KPEAUTHTE U Ib/DKAMATA 110 TAX

auxsa e 31 aexemspu 2009 .

7. llapu4HH cpeacTsa
31.12. 2008 31.12.2007

XHJL. JIB. XHJ1. JIB.
[lapuunu cpejicTBa B JICBA - 325 35
[TapuuHy CpeacTBa B Yy)KAECTpaHHa BalyTa 2 -
Ob6mo 327 35

8. OcHOBEH KanuTall

KM 31 aekemppy 2008 r. BHECEHMAT HAMBIHO OCHOBEH KaruTajl ¢ B pasmep Ha 5

<1, nB. EaHonuueH coOCTBEHUK Ha PY/KECTBOTO € EH Koncyntunr - AL

9. Hetexkymu nacHBH

[pe3 2008 r. ApYXKECTBOTO € MOTYHHIO JBATOCPOYEH HHBECTHULIMOHCH HaHKOB
fleBOBa PABHOCTOMHOCT OT 743 XuJl. JiB. Kbm 31
nekemppu 2008 r. aparocpoyHara dacT Ha rnaBHMLATA Bb3nM3a Ha 357 Xui. €Bpo, J1eBOBd
pPaBHOCTOWHOCT OT 699 Xuil. JiB. Jlbmkumata npes 2009 r. dacT OT riasHULATA B pasmep Ha 23
XWJI. eBpO, JIEBOBA PABHOCTOHHOCT OT 44 xun. NB. € NpPEACTaBeHa KaTo TEKyLUW MacHBH.
KpeauTbT € OTMyCHAT 3a NOKyrka Ha o(MCH 1 MIPUIEKALIIMTE UM KBM TAX MAPKOMECTA, KOMTO
ca WroTeKupaHy 3a obesreyasaHe Ha KpeauTa B noisa Ha fankara. KpeantbT € OTMyCcHar 3a
10 roAMLIEH CPOK, A JIMXBEHMAT MPOLIEHT € OMpeaecH Ha JBAHANECceT MECEYHUAT roprbop ¢

nanbaska ot 3.5 %.

kpeaur B pasmep Ha 380 xma. espo.
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M AT Bmadopa EOOJL

PILTOAEHUE KbM ®UHAHCOBUA OTHET
5 =w 31 zexemspu 2008
spo L TREHHE)

10 Texyuiu NacHBH

31.12. 2008 31.12. 2007
XN JIB. XHJL. JB.
“oreEeHHd KbM 10CTaBUMLM 426 205
. seHHS N0 KPaTKOCPOUHW OaHKOBH KPeIHTH 240 147
2w raeHNd 110 MOJyHeHN HeDaHKOBH KPEeIUTH 119
“ s AeHHd M0 NMOoNYy4YeHH aBaHCH 96 106
ST TACHMA 33 1aHbUK 81 22
T ey i1a HACT OT ABATOCPOUeH DAHKOB KPEAHT 44
~ - -=AeHHSA KbM CBbP3aHU MPeanpuiTHa T 10 11
Sz T TACHHMS KbM MepcoHana 4
T -wTmeHHS KbM COLIMAJTHOTO OCHTypsiBaHe 1 1
. TnopAeHHd 3a M3MUIalllaHe Ha AMBUICHTH - 65
o ¥ KPATKOCPOUHH 3a/lbJIIKEHHS 4 4
O6mo 1,025 655

Koy 31 JeKeMBpHM IPY/KECTBOTO € MOJAYYHJIO [IBa KPaTKOCPOUHW KpeauTa OT ABE
~orosckd OaHKM. 3aIb/UKEHUATA N0 MPBHA KPELUT ca B pa3Mep Ha 140 xui. nB., TUXBEHUST
——ouent e onpenenen Ha 10.041 % Ha roauwina 6a3a, a KpaHHUAT CPOK HA NOraciBane ¢ HOITH
2900 1. 3aabIKEHHITa 10 BTOPUs KPeAuT Bbanusar Ha 100 Xuil.JjiB., JKMXBaTa ¢ ONpeAcicHa
- 025 9% npa roauiina 6a3a. a KpaHHWAT CPOK 34 NnoracsaBaHe ¢ FoHH 2009 r. ITo zaemure ca
~e10CTABEHH KaTo 00e3nedeHus 3a10r BbpPXY B3eMaHus Ha APYXKECTBOTO, KAKTO W aKTHBH,

wHa1eKallM HA TPETH ML Ha 06Lia CTOHHOCT 3a 293 Xuil. JIB.

Koy 31 gekemepu 2008 r. ApysKECTBOTO MMa 3a[bJUKEHHE MO KPEAWT, MOIyHCH oT
“eDHHHAHCOBA HHCTHTYLMA B pasmep Ha 61 Xui1. eBpo, NeBoBa paBHOCTOHHOCT OT 119 Xui. AB.

S peaWTHT CliefiBa 1a ObJe BB3CTAHOBEH 10 Kpas Ha despyapu 2009 r., a goroeopeHara 1uxea

= = pasvep Ha 3 % Ha ropuiuna Oasa.

11. lIpuxoau OT NPOAAKOM

lNoannara lNoaunara

japbpuUIBaLLIA 3apbpluBalla

na 31.12.2008  na 31.12.2007

XHJ1. JIB. XL JIB.

[TpHXOIN OT NMPELOCTABEHN PERIAMHH yCIIyTH 2,890 2,728
[TpHx0/y OT NpojaxoOa Ha CTOKK U ApYrH aKTHBH 271 216
[Ip1x0aM OT OTMHCAHH 3abJKEHNS - 59
Obwmo 3,161 3,003

Toouwen (unancos omuem 31 oexemepu 2008



M Al buadopa EOOJ

PILTOKEHHE KbBM @UHAHCOBUS OTHET
& =w 31 aexemspu 2008
spolb.lAEeHHE)

12 Pasxoau 32 BbHIIHH YCJIYTH

“ a0 110 JOTOBOPH € MOAWZNBIAHHTETH
“a3w00M 110 MpaBa Ha pekiaMHu HOCHTEITH

F23%074 3@ 3aCTPaxoBKH

P23%01H 32 KOHCYJITAHTCKU YCIIyTH
0w TH pa3sxo/id 3a BbHUIHK YCIIYTH
Odmo

PasxoauTe 3a 0AUTOPCkH yeiayru 3a 2008 r. u 3a 2007 r. Bb31M3aT Ha 3 XML, 11B., KATO
S IHTOPHTE HE Ca OKA3Ba/IM JAPYTH KOHCYJITAHTCKH YCIYTH Ha IPYIKECTBOTO.

13. Pasxoan 3a nepcoHaja

Pa3x0/H 3a 3ar/aTH
Pa3x0/IM 3a COLHANHO OCHrypsaBaHe

Obdmo

14. Ipyru onepaTHBHH Pa3Xoan

Hauucnenus no JaHbUHHU 3ab/KeHNs
Pa3xoau No OTNUCaHK B3EMaHUsA
Pa3xo/u 3a KOMaHAMPOBKH

JlapeHus

Oomo

ﬂpy}{(GCTBOTO € HAYMCAWIO KATO JIaHBbYHM 3aQb/DKEHHMS TE3H CYMH OT NaHBYEH

Noguuara loauuara
3aBbpLIBALLA 3aBbPLIBALIA
Ha 31.12.2008 Ha 31.12.2007

XHJIL. JIB. XHJL. J1B.
2,061 2,269
87 83

33 40

13 22

®.9 9

3 |

3 18

- 7

2,211 2,449

lonnuarta [MopuHaTa
3aBbPLIBALLA 3aBbpLIBALLA
na 31.12.2008 Ha 31.12.2007
XHJ1. JIB. XHJI. JIB.

44 32

8 7

52 39
lNopnuHara loaunaTta
3aBbpPLUBAILNA  3aBBPUIBALLA
ua 31.12.2008  wua 31.12.2007
XHJL. JIB. XHJI. JIB.
29 -
- 26
- 19
- 1
29 46

PEBM3HOHEH AKT, KOMTO TO HE € oGykaneasno npej chaedbHa uucranumua (B T. 17).

Toouwen (unancoe omuem 31 oexemepu 2008



MAT Bundopa EOOJ

NMPHJIOKEHHUE KbM ®UHAHCOBHS OTHET
Koy 31 nekemspu 2008
(npodb/lKeHHe)

15. Pa3xoan 3a Jansluu BLPXY neydadara

M3paBHsBaHeTo Ha pa3xoja 3a aaHbk KbM 31.12.2008 r. e u3pbplueHo KakTo cieaBa:

INoannara lNoaunara

JABBLPIUBALLA 3aBbpLUBaLa

Ha 31.12.2007 Ha 31.12.2007

XHJ. JIB. XHJ/. JIB.

CueToBOAHA nevanda npeau obnaraxe _ 490 169
“laHbK 110 npunokuMara aaHbuHa cragka — 10 % 49 )
TlanbueH eheKT OT MOCTOSAHHU JaHbYHH PA3IHKH 2 3
Pa3zxoan 3a JaHbUH BbPXY neyandara 51 20

16. CnpaBeaJIMBH CTOHHOCTH

[TonuTuiarta Ha JPY/KECTBOTO € Ja OMOBECTABA BbB (DHHAHCOBUTE CH OTHETH
CcripaBeUIMBaTa CTOMHOCT Ha (MHAHCOBHTE AaKTMBM M MACHBM, Haii-Beue 3a KOMTO
CBUIECTBYBAT KOTHPOBKM Ha nasapHu uenu. Kouuenuusara 3a cnpasemivBata CTOWHOCT
npeanosara peajn3upaHe Ha (PUHAHCOBM MHCTPYMEHTH upe3 npojaxkba. B noeeuero ciyuau
obave, 0COOEHO MO OTHOLIEHHE HA TBPrOBCKUTE B3EMAHWS W 3abIDKEHMS, KaKTO M
KPEIUTHUTE, JPY/KECTBOTO OYAKBA J1a peanusupa Te3u (DMHAHCOBW AKTHBM 4pe3 TAXHOTO
LA7I0CTHO 0DpATHO M3MJALAHE MW MOraciBaHe BbB BPEMETO. 3aTOBA TE CE MPEACTaBAT MO
TAXHATA HOMMHAJIHA 1M aMOPTH3MpyeMa CTOHHOCT. [ossiMaTa yacT OT (PMHAHCOBUTE aKTHBH
H MaCHBH €A KPATKOCPOHHM ThPrOBCKM B3eMaHMs, 3alb/uKeHHs U GAHKOBM 3aeMM. MOpaju
TOBA TAXHATA CNpaBe/inBa CTOHHOCT € npuban3uTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT.
PBLKOBOACTBOTO HA APY:KECTBOTO CUWTA, Y€ MpW ChLUIECTBYBallMTe 0oOCTOATECTBA
npesicTaBeHuTe B OanaHca OUEHKM Ha (PMHAHCOBMTE aKTHBH W MAacHBM Ca Bb3MOJKHO Haki-
HAAEKHH, aIEKBATHH W [IOCTOBEPHH 32 Lie/nTe Ha (hUHAHCOBATA OTHETHOCT.

17. IToTeHIHAJIHH 3aLJKEHH S

[To sxan6a Ha ApYKECTBOTO € 00pa3yBaHO ChaeOHO 1e10 B AAMHHUCTPATUBEH Chl —
Bapha cpeuty gaHbueH pesusuoned akt ot asryct 2008 r. na HAIT Bapua. Jlpy:kectBoTO
o0sKaliBa peleHneTo 3a J0MbAHUTENHH JaHbuHK 3aabikeHus o peaa Ha 3/1JIC 3a 47 xun.
7IB. 110 raBHUUATa ¥ |8 XMA. NIB. TMXBA, KAKTO M JaHbuHH 3abokeHus no peaa Ha 3KI1O 3a
43 xun. nB. no rinagHuuata W 17 xun. ns. nuxsa. [lo genoro e HazHaueHa cbaeOHO-
CHETOBO/IHA E€KCMEPTHU3a W € HacpoueHa 3a pasrnexzaaHe npe3 mapt 2009 r. PbkoBoacTeoTO
Ha JPYIKECTBOTO HEe MOKE 1a C€ AHIaxupa ¢ 10CTOBEpHA MPOrHO3a 3a HEFOBHMS U3XO/I.

Foouwen punancoe omuem 31 oexemepu 2008
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MAT bunéopan EOOJ]

MPUJIOKEHHUE KbM @UHAHCOBHSA OTHET
Kouwm 31 nexkemspu 2008
(MpoabIKEeHHE)

18. OnoBecTsiBAHE HA CBBbP3aHUTE JIHIA H CACJKHTE C THX

[lpe3 roauHaTa Apy’KECTBOTO € OCbLLUECTBUIIO CACAKH ChC CBOETO ABLUEPHO APYIKECTBO
5CA I'pyn — OO/. O6uwmsT obopot ot caenkure 3a 2008 r. Bb3nusa Ha 22 Xui. JIB., @ KbM
31.12.2008 r. apy:KeCTBOTO MMa HeypelaeHO 3aabikenus B pasmep Ha 10 xun. as. [lo

H3BbLPLIEHUTE Mpe3 ToAuHaTa CAC/IKH ChC CBHP3aHOTO JTHUE HAMA HeoOHYaiHK YCIOBHA H
OTKJIOHEHUA OT MasapHUTe UEHH.

YnpaBured:

Kpacumup boues

10 mapm 2009 2.
Bapna

Toouwen (hunancoe omuem 31 oexemepu 2008
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