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OTqET 3,{ I]API{qHIITE
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MAf Eu"l6opa EOOI

NPI{J'IOXEHIIE ITbM @I4HAHCOBI,I,g OTqIIT
Kr,rv Jl Aexe BDn 2009

l

1. Kopnopa.xBHa Hn4)opMauxq

. ..Mar Eu,16op!" e e/1HonrqHo lpy)iecrBo c orpaHrr{eHa orroBopHocr. perrcrprpaHo no
SupMeHo Ae,qo JV! 587 or 1995 f. I l]'pBoHa,la,tHo lpy)KecrBoro e 6rno co6crBeHocr Ha jBa acl,l1py)r(HlruH. KouTo npe3 2007 r, npo4anar lrr,loBere cx Ha ..El-l KoHc],._rThHr.- - AA u
ApyxecrBoro ce npepeaHcrpHpa Karo elHonkqHo. AeitHocrra Ha 4p):Kecf;oro e ochoBro BnpeaocTaBrHe Ha ycnyf,t B o6nacTTa Ha BIHLUHaTa pe[raNtt.4p])recTBoTo !e \npaBlrsa alce npelcTaBrrrBa oT HeroBxr ynpasuTer Hxcrurtuh,tT 4,rHaHcos oru.,  *  j_r"pr"n ,oH i r a B a H e  H a  l 0  r r a p r  2 0 0 a  r

2. C.reroBoAHa fl o,.In,rnKa

2.1 ()6urH no,roDreHfirr

,Apyxecraoro BoAl., cBoeTo Te(yulo ctleroBolcTBo r., H3rors, 4) HaHcoB|Te cu orets l Bfi)oTBeTCTBl,le C U3XCKBaHHtTa Ha 6nnfapcKoTo TtproBcKo H cqeToBoIHo SaKOHola1.e,rcTBo.

il;l """1:,1,T:":;^;"'T"f#;:li#;:ilfr l#,:.'J j","';,; Tfil"""Jil. i:l::T'::
nprrloxerl,{e or EBponeiicxHr cr,to3 (MCC) unx llauroHa,r HTe cran,qapfu ra orraHcou,roTqeTU Ha Ni,utKx,r, cp€/tHxipellnpurTtrr, npHe,r.H 3a nprno)ieHue or M'rrc,.epcxr" cr,ue,Ha bl,,'rrapxr (HC@OMCn). lpyxecruoro He noKpr_rBa 3aKoHoaH.re u3rcKBaHU, ia3aALl)ItuTer'lHO npkrraraHe Ha MCC. nopalr koeTo uacrolI]1rflr. {uaaucoe orrleT e u3r orBeHcrrnacHo ll3l,lcKBaHr.,rrra ra HC@OMCII.

Hacror l lxrr  rolHrueH 4)kHaHcoB olrer e r3rorBeH npr cna3BaHe t ta nprHur.rna Har.{croprlecKara ueHa. Mo,tHQuqrpaH R ofipeler.reH crygai, c npeoucHKa a n"no, nn,rurunac Bl,l no r9xHara cnpaBeA,luBa croiitloct. KaK,l.o roBa e oltoaecreHo noapo6no no_nirrarrn.
Bcnrrr  larua 3a 2008 h la 2007 folHH,a ea rrpe4c.raBeHr B acforulB, QuHaHcoB oT. jer Bxxjr. IB.. ocBeH aKo Ha c]>ol.BeTHoTO NITCTO He e nocoqeHo lpyfo.

2.2. KoHco".rqAAurrl

Apyr(ecmoro npllror(aBa ceterlr l]rurepHl{ Apyx(ecrsa. B Hacrorulx, $HHarcos orverrrrBecr'ljulrure B alutepHxre llp)4(ecrBa ca npeAcraBer no ueHa Ila ftpxro6rBaHe x ro3u
or'rer He npeqcraBrraa KoHco,rx4hpar q)rrraHcoB orqer no cN,rxcl'ra aa J{aur_rora:rnuro
cqeToaoaHo 3aKoHO!aTeICTBO.

2.3. CpaBruiTe,t | r t  AnHnr

llp! Heo6xoqxlvocr Hrr(ox or nciara B 6drlaHca, B orgera:Ja npH\oArjt.e h pa3xoA6Te !lB orqera 3a napuqHHr nofot( 3a npeaxoaHara 2007 roauua. npeacraBeHq B Hacrorllr.l,
pxHaHcoB orrrer Karo cpaBHure"rrHrl larrrr, ca pex,raqrfuqrpa[r c uen Aa ce norvlr ro-
ao6pa c!nocraBrNrocr c lauHrre 3a reKyllara 2ti0g aoru"o.

rotnurcn 4nr4rh1,a otn{n 3t <!.uipu 240d



\ t \r 6rr6op, EOO,4

NPII-lOXDHTItr IT6M OI'IHAHCOBUq OTqET

KL\r 3l ,leReMBP 2008
' lrpo.]b.rxeHne)

:.J. C.reroBoaHn npeanoJrox€Hfifl n np 6flH3 Ter'IHn cqeloBoaHn npelreHKII

Hau oH.LnHltre craHAapru 3a 4)rHaHcoBx orqerH 3a Maixll l'l cpeaH'l npe'upxtrHq

.:rlrCIiBaT OT pI,KOBO,qCTBOTO Aa nplrIO)KU H9KOIj Cr]eTOBOlHrl npelnor'loNieHHq x

:u6ru3urerttr.r c.retosoaHu npeueHX,l npll 63rorBtHe Ha 'oarlllrHxs d)l''HaHcoB or'ler ll npu

::pe.te.ttlle Ha cToxHocTTa Ha HtKox oT aKTrBllre, nacHBl{Te' npuxoatTe q pa3'\o,truTe tl

..-i..""rr." u*ar"" u nacu6u. Bctt'lKli 1.e ca u3BlpueHr Ha ocHoBara Ha Ha;-!o6paTa

,,aaran*u. *o"to e HanpaBeHa or pI,KoBOACTBOTO KbM laraTa Ha u3roTBtHero Ha

:nHaHcoBl.tt oT,ler. aeicTBl',lrenHl,|Te pe3yrlral 6Hxa vornu !a ce pa3rrvqaRar oT

aaa:a-""anrt" u 
"u"aorulua 

tbuuancos orver'

1.5. llapu.rfix eanHl|ux B qyr(q€crpaHHa BaJryra

(D\HKqhoHanHara BaJlyra Ha apyxecrBoro e 6bilrapcK tr neB CaenKx'rc B

:\Afe;TpaHHa BaJlyra ce orqvrar no lrcroprqecKh Kypc B MoMeHTa Ha Bl3HlKBaHero HM'

apuro,rut" , pa3xoaule Ra3Hr(Baulh oT rell'l caenx}l. KaxTo l'l or napullHx onepauufl B

-)'-""tpu""" B?rnyTH ce oTpa3,IBaT B OTqeTa 3a np xoAl{ r'' pasxo,qr{ 3a nepHoaa' 3a Kofiro

.: orsacgr, Bcrqnt napxllHx no3tlqxx aeHoMt'Hl'IpaHx B qyxAecTpnHHr BaryTrj ce oueH'IBar

u.""u no.n*lo"t t"rnr. t  Kypc Ha EHB KbNI i l  AeKeMBpx 2008 CquraHo or I  sHyapr 1999

, i,r,:l.^o"nr"r n"" 
" 

OrKc;p;H !il,^r o6urara eBponeiicKa Banyra - EBPO npu Kypc 1 95583

ree.r la I  EBPO. EHE onpeqent o6MeHH're KypcoBe Ha 6ufaPcKxt neB Kt 'M Apyrure

tr\;i,recrpaHrrll Baiyru r3not3BaiiKll Kypca Ha EBPO KtiM . cboraerHara Bai)'ra Ha

ria^,tynupol"rt" na3aPfi Banyrara Ha npeacraBtHe BrB d) HaHcoBure orller'l Ha

lp\xecTBoTo ctluo e 6bJlfapcKrlgT JleB

:.6. ynpaBaeHrle Ha QnH{IrcoBxrc pxc(oBe

B xoaa a o6u, aiiHara c aeilHocT,qpyxecrBoro Moxe Aa 6l'4e u3tlo'KeHo Ha pa3nutlHu

iblrHaHcoBu pxcKose. Hai-B&Kflrre or Ko ro ca: na3apeH (RlcrlloqBaLu BiLlyreH pucK! pl'tcx or

po rHa Ha cnpaBe&'laBa'fa croiiHocr h qeHoBu pl''cK), KpeaHTeH PucK' nfiKBH'qeH pHcK h

orrcr.  na nrxeeno-o6Blp3aHu napuqHv noToux ouHaHCOBllTe pt ' lcKoBe TeKYruo ce

,,ra".r , l r ru"put.  ' l lNIepBar I  HnonlodirBar c noMoura Ha pa3nuqHu xoHTpoxHll  MexaHfi lMl, l '

ra ,ta ce olpeaert'r a,qeKBarHI'4 UeHH Ha ycnyrHTe, npeaocraBqH or apyxec'fBoro' ueHnra Ha

npnBneqeHxTe 3aeMu u !a ce oqeHtr aaeKBaTHO tlropr'rlre na no!-abp)l€He Ha cBo6olH[Te

:tHliBraHr cpeacrBa. 6e3 Aa ce aonycKa HeonpaBAaHa KOHUeHTpaqHg Ha AaleH pttcx

llo-aony ca on caH}l pa3nyllHrre B[aoBe prcKoBe' xa Kouro e u3rlo)xeHo lpyxecrBoro

npll ocaulecTBtBaHe Ha TrproBcKxTe My onepaqrh' KaKTO l'', BA3npHer{tT noaxoa nplr

\ flpaBtleHlleTo Ha Te3 pucKoBe

B(nlnlett pucK

,qpyNecrsoro He e [3]'loxeHo Ha npflK BanyleH

o6uqai iuo ca aeuovruupaHu B 61'nrapcKx JleBa Y/ui lu B

BIB BaLqyTL' pa3ruqHa oT 61'nfapcxu neBa !4 eBpo

pficK! Trii kaTo HefoB Te cAer'lxrl

eBpo, To He nolap)xa eKcno3rullt

Itenoeu pucx

,4pyxecrBoro He e r3,lo)I(eHo lra nptK ueHoBl' ptcK'

{)6pa3yBar Ha ocHosara Ha c'mBKu. AoroBopeHx c Kr'lreHTlre
3auloTo HeloBHTe npuxolu ce

cro6pa3Ho na3aPHure YcnoBrt.

i 'oru,", ,1,u*u,roo .r,cn' 3t oe|?r'upu 2008
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NPII.IO,IiEHI{E KIM @I{HAHCOBI{' OTqDT
K6\ 31texeNrBp 2008
nporL-r,l.€Hrre)

.7tL\ce pucx

,lpr xecrgoro r.r:noagta rekyllr ll u H Becrr] uuo t r u Kpe! Tr,l. nopa! h Koero e h3noxe Ho

.-!3rire no (pertxTrTe ce loroBoprT c o6cnyr(BautrrTe 6aHkh KaTo ce rpoMeHrr no
-.::l{aruBa Ha 6aHXaTa cbo6pa3Ho 06ulxTe 4ruHaHcoBl{ x r{KoHo\l,lqecKH vcroBr.,t,I B

Kphuntet! pucti

flprj ocrulecrBrBaHe Ha cBorra lei:iHocT lppKecTBoro e ,r3rmxeHo Ha Kpe/tx,feH pfict(
. :.:a e csbp3aH c pHcKa Hrxoii oT KolTpaae THTe iuy Ia He 6LAc B cl,CTOrHre ;1a t]3l|6IHr.l

- i1 ! r  ! t  s  o6xqa; |o npelBr- l r teHHre cpoKoBe 3aA}, r , t r (cHxrTa cu KIM l |ero.  (D HaHcoBrre
r' .rBJr Ha lpvn(ecl BoTo ca KoHqeHl.pupaHr B ase apynr: napx! [.j cpe]tcTBa h B3e\raH|r.

::irqJllrTe cpe4cTBa B apyr(ecTBoTo r.l pa3nrauaTenHHTe onepauxH ca crcpeloToveHx B
. :  r8cNx 6aHKH ct  c  cra6 ,1Ha, t rKBl j lHocT.  Koero ot .paHrqaBa pHcl{a orHoclo napH! { rTe

, : : :arBa naprqHrre eKBEBaneHrr ,  npyxecrBoto Hrr la  IorHTrKa Aa npolaBa c orcpoqeHH_ -:llaHrrt. Cr6upaet\locTTa u KoHUefiTparlllrTa Ha B3eMaHxrTa ce xoHTpon x pa . TeKvrUo u
: lirxTHo. cbrnacHo ycTaHoBeHaTa norHTUI{a Ha ApvriecTsoTo.

.7uk6uieH pucK

-lrikekxHrlrr prcK ce u3pa3rBa R HerarkBHara cr,r).aqu, /tpy)iecrsot.o !a e 6,brte R
-:;TrlrHUe la nocpeulHe 6e3yc,'toBHo Bcurlt(h cBot ta4lrr)tieHkJl clfJlacHo TexHu, nale)x. To

:aBe,ii:la KoHcePBaTHB a noruTuKa no yrpaBrteHHe Ha nrKBr.jAHocrTa. qpe3 XorTo
rJotHHo nort,ctp)Ka onrrNla,teH r' IKBHleH 3anac naprqHr cpe;tcrBa u rto6pa cnoco6HocT

:  i r rHaHc paHe Ha cronaHcKara c l l  Aei i r roer .

:,-, -leon fluur n oueflR:l Ha ertet{eHTtrTe Ha crte].oBoAH r 6iJraHc

2.7.1. A,l'.rrrorpafiHrl'r€ MarepfialrHt x rreMrreprraJtHx axrnBfi ca oueHeHr rro ueHa
:.r np'r,to6HBaHe. 06pa3vBaHa of noK\|lHara N{ croiiHocr H non},rHurer,tHh,re pa3xo:fu.
,::BtpueHll no npujlo6r.rBaHeTo HNI I HaMaJtcHl4 c pa3N4epn Ha HaqrcrleHaTa aMopTr3auu, H
:.:Hr\arHhre 3afy6H oT o6e3qeBKa.Ipvr(ecTBoTo e flp]reno cToiiHocTcH npar oT 700 rrB.3a
'::perergHe Ha aaaeH axTltB kaTo arrforpaeH_ nocnelBaulHTc paSxoAu! KoHTo Bo]]r,r AO
:-i-t!r5peHre B clcTorHreTo Ha ak,frBa Haa nrpBoHaqaiHo ouefleHaTa cTaHIapTHa
j-reNT|aHoc'r'H-,rH ao vBeJtxgaBaHe Ha 6!rle[lr]Te tKoHoNl,]qec{l, u3Toan. ce l(anr.ran}r3fipaT B
:rrrilHocr-ra Ha aKTHRa. Bcx'rxl, lpyru nocJrer:lBaulH pa3xoAr ce nph3HaBaT Ter{}uro b
;lsprio-ra. B KonTo ca HanpaBeH|{.

2.7.2. AL,'lrocpoqDure
rlulepHr, Kar(To H B apyf!
npx,to6rBaHe-

2.7.1. MaTepna,.rHnTe
Nr,\r  l1 nekeNrBpr 2008 r.
pea,ll4I14p)/en a cTorlHocr.

ianacl l  JrbpBol taqa,rHo ce oueHrBaT f lo
no r ro-HlrcKala Nrer(ny oTqeTtraJa HNr

ueHa Ha nplrao6rBaHe. a
CTOI]HL]CT 11 HCTHA A UM

nHBec-rfiunn npelcTaB,'lrBaT,llrroBH yqacT r Ha tpvxecTBoTo B
Tl ,proBcKlJ lpy/ iecr8a.  HtrBecruuhr. j re ca oqeHeIH f lo  qeHa Ha

rh'itrt.r 4N ,thoa Bd 3 t c(t.rqu !ua.



\l \f ErrJr6opn EOOA

tIPII.IO?I{EHIIE K:I,M OI{HAHCOBII' OTqET
Ii!\r 3l a€r€MBpfl 2008
rDpotbrrrReHue)

2.7..1, BceMaHrsra B neBa ca oueHeH{ no croiiHocrra Ha rrxHoro Bb3HHkBaHe. a re3u
:3Hrr\[rHxpaHu B qy)x,qecrpaHHa Banyra no 3aKJrrcqrreJrHHr Kypc Ha BHB Kr\r ]l
:rxe\rBpr 2008 r. u ca HaMMeHr., c eBeHTyanHo HaqHcreHara o6e3ueHKa 3a Hecr6upaeNrtt tr
i\.rHocl6opaeMr B3eMaHxr. Ilpu Heo6xoAxMocr or o6e3ueHKa, Tr ce onpe,qerrr or

:'5rioBo,lcTBoTo Ha apy)KecTBoTo Ha ocHoBaTa Ha BG3pacToB aHaJlrj3 Ha oTIeJlHtTe B3eMaHrt
:: .taTara Ha naaexa ao aaTa Ha 6:uaHca.

2.7.5. Ilapu.rs[Te cpeAcrBa B ]'reBa ca oueHeH, no HoMlrH,L'rHara u\r croirHocr, a
:rplqHltTe cpeacrBa AeHoMr.{HqpaHx B qynuecTpafl a Earlyra - no 3a{,rrcqr4TenHrg r(ypc Ha
iHE KIM 3l ,qeKeMBpu 2008 r. 3a ue,lHTe Ha cbcraBrHero Ha ortrera 3a napxqHure nororlx
:apllre H napuqHrTe eKBaB€ureHTlr ca npe,ocTaBeHH Karo He6lor{rpaHx napH B 6aHKu r,r B

2.7.6. OcHoBHurr Rarrrra!'r e npercraBeH no HeroBara HoNrHHar'rHa croiiHocr v
.  o u r a e l c r B d  H a  a K r l a .  d a r a  \ 4 )  c o n e 6 H i r  p e r H c r p : r u x r .

2.?.8. 3aab,'rrl{eHnrrrr B neBa ca oueHeHH no cro;Hocrra Ha TrxHoro Br3H KBaHe. a
:a}r- ]:leHoMHHspaHh B lryr(aecTpaHHa Balyra - no 3aKn|oqdTejrHr.rr Kypc Ha BHE Kr,M 3l
-eNenBpn 2008 r.  I (parKocpo.rHure H AlnrocpoqHH 3aeNrI nrpBoHa']aiHo ce 3anHcBar no
]rr.1)lreHgTe HeTHu naprqHa noToul{. Bcr'rxti JllrxBli, Taxc, ,r KoMl,iclloHHtl ce npr3HaBaT
iaro pa3xo,q B oTqeTa 3a nprxoaH're u pa3xoar.rTe npu TrxHoTo Br3HsxEaHe,

:.8. -4.MoprrBaqns Ha abnrorpaiiHnre a(rnBx

AMoprrr3aurHTe Ha Aa,rrorpaiHxre MarepuilfrHx a HeMarepr.rztlrH aKTHBH ca
:laqltcr'ltBaHx, KaTo nocreaoBaTerHo e npunaraH JItiHeiiHHtT MeToI, AMopTr3auxoHHme
rlrplx ca onpeaereHx oT pl,xoBoacTBoTo B'r,3 ocr{oBa Ha orraKBaHv, none3eH )Kr.rBoT no
rp\nx aKTl,lBh, flo fpynH aKTl,lBr] ca npHr'raraHr.r cneaHHTe aMoprr3auuoHHx HopMx:

fpytrH axrfiBn

AaMHHHcrparqBHl i  crpa,q
MaulbH|{ ,  o6opylBaHe f i  KoNrnrc lpr4
CTonaHcKl,l uHBeHTap

2008

4 V a
20 50%

15%

2007

20 - 500/a
| 50/a

LJ Kpar Ha acexrj oTqeTeH nepxoA pbKoBoacTBoTo Ha apy)KecTBoTo npaB, nper,rea Ha

rrcTaTl>qHat nolr€3eH xxBoT Ha axTfiBfiTe 6 Ha npeHocHlTc l.{Nl cToHHocTL, c ue,l aa npoBepH

3a Har[r]reTo Ha xHAlrKausu 3a o6e3ueHKa x/unh Heo6xoar.lMocT oT npoMtHa Ha

E\ IODT I jSAUUOHHHTC HODMI I ,

rodn leH buqa4co9 ontqeht 3l oeke tpn 2008
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IIPII"IOXEHIIE (I'M @I{HAHCOBI4JI OTqET
Iibr| 31 a€I(eMBpr 2008
tr OO.II'JIrfteH Ue)

:.9, fIpn3HaBaHe Ha np[xoA[Te n pa3xoanre

flprrxoAxre or npoA&r<6are r pa:xo4rne ra qeiHocrra ca Ha,rycrrBaHH a MoMeHTa Ha
i\HoTo B!3HrKBaHe! He3aBUCHtVO OT napHqHHTe nOCTI>nreHUC '4 nraillaHHC. IlpX\O-qUte Ce

:ar3HaBaT HaMaJIeH! C HaIIpaBeHr.' T1'pTOBCXH OTCTAnKU oT,lrTaHeTO I npH3HaBaHeTO Ha
trpn\oluTe { pa3xoauTe ce u3BaprxBa npx cna3BaHe Ha u3ocKBaHeTo 3a npl,IguHHa Li
:.ra-rcTBeHa Bpl3Ka Me)K,qv Trx, flpuxoariTe ri pa3xoauTe B qyxIecTPaHHa BaJryTa ca
:--qeTeHv no ueHTp:lnHx, Kypc Ha 6H5 xbrvr aarara Ha HaqucrrrBaHero xM, llpgxoarjre r.,

::t\o,fBTe 3a ?IHXBX Ce HarrlcrraaT TexyLlo Ha 6ala Ha 4ofoBopeHt, JIHXBeH npoueHT H
:r\tara Ha B3eMaHeTo lljlti 3aa6r)KeH l,teTo. 3a koero ce orHccgT. Te ce npH3HaBar !HpexrHo B

::qera 3a npxxoar.rTe x pil3xoarTe R MoMeHTa Ha BllHHKBaHero }l,v. llp xoarTe or 4rnoBo
'..i3cTse ce npu3HaBaT, KoraTo ce ycTaHoBl4 npaBoTo Ha ApyxecTBoTo aa noryqx To3H

:tli\o-1.

l .10..tranl 'qHo oo.raraHe

ClrnacHo 66naapcKoro AaHtrrHo 3aKoHoaarercrBo la 2008 ,l 3a 2007 roAl.rH,
JpfoBcKr,rTe apy)KecTBa ce o6naraT c KopnoparHB€H aaHbK (aaHl)x Bapxy neqa'r6aTa) B
r,r3\rep Ha l0 o% er,pxy o6raraeuara neqarr6a! Karo 3a 2009 foAuHa AaHllrHara craBKa ce
:3na3Ba Ha l0 o/0.

npyNecrlo'ro nputara 6anaHcoBxr MeroA na 3aabr)xeHl,rra 3a orrraTaHe Ha
fle\reHHvTe aaH6qHU pa3rxl(r ,  npu KoaTo BpeMeHHr.rTe,qaHa'rH}l  pa3r{Kx ce ycTaHoBrBaT
1!e3 cpaBHtBaHe Ha 6a,laHcoBaTa cToiiHocT c laH6qHa]a ocHoBa Ha aKTIBlrTe H flacrBuTe,
,lrcpoqeHvre AaHUrH, 3aAarrxeH[r ce npH3raBar npri Bc!]gKv cryqaH Ha Ba3HrKBaHe, a
tTcpoqeHHTe aaHbqH, akTHBr,r! caMo ao cTeneHTa!,qo KotTo pbKoBo,qcTBoTo cqaTa! qe e
:rJrvpHo, qe apy)KecTsoTo ue peanu3rpa neqan6a, 3a aa l43nor3Ba aaHrrrH,.{r akTl,l8. E4]exT6T
rr npr3HaBaHeTo Ha oTcpoueHr.rTe aaHrqHr., aKTxBx l]/r.jr'r nacHBr ce orpajrBa TaM, Kra€To e
rpe-rcTaBeH ed)eKTbr oT caNroTo cb6HT}te, KoeTo nu e nopoauno, 3a c'h6k'ru^, KorrTo 3acrfar
.rT'reTa 3a nprxoAare fl pa3xoalTe eoexT-bT oT oTcpogeH[Te aaHl)qHl, axTrrBH A nacuau e
:rp!3HaT crlqo B orr{era 3a npuxoA{Te x pa3xoaHre. 3a c}6HTHq. Korro ca orqereHx
:rlpBoHa'rarrHo B kanuTar'ra (npeorreHb'rHxr pe3epB) u oTcpoqeHxTe aaHrqHu aKTHBlr t
tacHBr ca npr3HaTL, 3a cMeTI{a Ha KantTaia

rod ueE 4)unnncoa ontaent 3 I deke,wpt 2008 IO
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TIPILIO'{iEHIIE N6M @IIHAHCOBI'IJI OTqET

tiLr. -11 relietlBpx 2008

-:- .lLrrorpairHn rtarepna:]sn aRT BU

o60PYABaHe

184

AMA B
npouec Ha 06|110

npnao6xBaHe AMA
x t r " I . " ' l B ' x n n . ! . I 8 .

OrqerHa crorr ocri
a:rro Ha 1.01.1008

Il.\Tcnlj:l u

i{3,rearrr
Ca-r,ro Ha 31.12 2008

Harp] naHa al toPTn3aunt:
a.r l -rLj  Ha 1.01.1008
\\rrlpru3auqt 3a nePl,{o,qa

\\toprll3auHt Ha H3re3,rlHTe

Cr-uo H:l  31. 12. 2008

6a,rtHcoBa croillocr Ha 3l

rexeunpu 2008

5a-raHcoBa crofiHocr Ha 31

reNerrBPs 2007

90
23

l 8
3

860
284

968
310

72
80
12

7
4

65
76
t2

48026921

140I t

99130122

,t0826920

4 l 1,137

129

845

l l 9

flpe3 aBrycr 2008 r' apylKecrBoro e np o06 no cobcrBeHocr ar'p'y orlucr n

. l r r e \ r H l r n a p K o N l e c T q 3 a B a p r x e H ! { ! o f p y 6 c T p o e ' c n o u e H a H x n p r A o o l l B l H e 3 a ! r l x l ' ' r l
.:3. KI\t ll xeKeMBpl'r 2008 I ApyxecrBoro npoAbrlKaBa c AoBaprurrenHgre pa6o l r'l

:LrpeuHoTo o63aBex(qarle Ha o(DscxTe' nopajlr Koero Te He ca nycHa'rH B excnnoaTaqtc 'i ca

:p3rcraBeHr KaTo aKTllBtl B npoqec Ha np ao6nBaHe PbKoBo'qcTBoro Ha Apy'(ecrBoro

:q Ta.9e oxoHqaTerHoTo llM B',lBeXAaHe B eKcnJloaTau'9 Lue ce }l3Baptlll npe3 neploaa

- i3Bp)apl l  -  Mapr 2009 f  Cbulr { re ooHclr  ' l  napKoNlecra KIM Tq-\  ca bnoleKrpaHH Bnon?a Ha

. p i . e i , n  6 r r x a .  o r n l ' n i  a  H H B e c f r u l l o d e H  K D e 0  l  t a  n p r r 0 6 H s a ' l c l o  t \ 4  ( B ' (  1  9 )

1,.11.-rrocpoqHn rlHBecrrqnlt

31.t2.2008 31.12.2007

xnn, "'rB. xxn.,rlB.

4
3

3
2
3
2

HaxNreHoBaHxe Ha apyxecrBoro n trpoueHr o

yqacT|le B Kanfila,'la

\lar nneseH - OO,{, c 80%
6CA fpyn - OOA, c 67%
\4ar nnoBAr.rB - OOA. c 65%

fAMA-OOA,c65%

Ixoii A)'rAoop - OOA, c 50%

Koxcopuayv Curl{ Mar - OO,4, c 50%

EOA-OOA,c40%
06uo

l

l
l

3
2

20

roonupu 4ttttt ko.j on'lP\t II o6e.\tspt 200t
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flPI{,TIOXEHI,IE KGM OI{HAHCOBUq OTqtrT

I i ln 31leK€MBPn 2008

tnpo,irurxeH{e)

5. \IarepnaJrHn 3anacu

31.12. 2008 31.12.2007

79
20134MarePuanx

Croru
06ruo

6. B:enanun u npeqocraBeHII aBAflcr

134 99

31.12.2001 31.12.2006
xx,1.nB.

204

42
1

B3eMaHut or  Kl I f leHTr

B3eMaHurl no npeaocraBeHll Kpeaxrr4

B3e!t1aH , no npeaocraBeH!l aBaHcu

ApyfH 83eMaHnt

06uto

naplr,rHu cpeAcrBa B neBa

l'lapt.rHr cpeAcrBa B'lytqecrpaHHa Banyra

O6nro

8. Ocnoser ranura,l

Kr'rur 3l aer<eNrspu 2008
x}tn. nB. EAHOIttrleH co6cTBeHUK

480
154

l9
699 241

Kl'M 3I AeKeMBpx 2008 r' ApyxecrBoro e npelocraBuno KparKocpoqHr'4

rpvru roprogcru apytracTBa B pa3Mep Ha 154 x'in nB foauuHara nxxBa no KpeaaT[Te e
_r,'.*gy 

S X-tZ Z. o 
"poKbr 

Ha oKoHllarerTHoro Bptuare Ha Kpeaurl''Te ll abJl)KuMara no rqx

-rr'ixBa e 3l AeKeMBPt 2009 t

7. napx'rrru cpeacrBa

3I.12. 2008 31.12 200?
x}1,1'na.

2
l5

327

r. BHeceH tT Hanb,ltio ocHoBeH Kanrrar e B pa3Mep Ha 5

Ha ApyxecrBoro e EH KoHcy'lrxHr _ AA

9, HereRyru IIact{BlI

npe, :008 r 0p))r.ecrdoro e norvq ro '"i::T.T i-',:::' iH']:" ogi;-li
Npeaflr  B ptuvep Ha J80 rHn eBpo neBosa paBHoLloHHocr or 4 '  xhrr '  r rb n

o!*"-r"p, ioot i. Aorro"po""utn qacr H' rnaBH'ruara Bb3nHja Ha 157 x,r' eBpo neBoBa

DaBHocroi iHocr or 699 x"n nu 4unnt"to 'unp"32009f ' lacrorrnaBHuqaraBp-a3MepHa23
ffi.;;;l ;;;" paB'ocroiiHocr or 44 xltr' nB e npeAcraBeHa Kirfo re^yurr nacuau

Kp"t"*a 
" 

otny""ut aa noxynra ua o$l{ca a npurexaul re uM KlM-rtx napKoMecra' Kol'tro

"J 
unoa"*rpu", au oo"3neqaBaHe Ha Kpearra B no,qsa Ha 6aHKara. Kpeafl''lT e OTnycHar 3a

l0 ro,qxueH cpoK, a nuxBeHugT flpoueBT e onpeAeneH Ha aBaHaaecer Mece'rHutr lopd6op c

H a n 6 a B K a o r 3 5 o %

t r"r'*,t +rr,**.*tcttt 3l o'Fcudpu 2008
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flPlLlO;fi rHI'I[ KT'M @I4HAHCOBWI OTr{ET

|irr -rl reNettBPIt 2008
r F:..rLT/|iEH IIE)

:+- IeE llrIt nacIIBrI

:.r= .{eHllt Kall AocTaBqllUU

.-.::{eHll9 no }iparKocpot{Hx 6aHKOBB KpeA[TX

:,:-:'- xeHut no noty'leHu He6aHt(oBx Kpeauru

r . - - :xeHl l t  no nony ' leH0 aBaHcx

:,::-=iXeHllt 3a IaHlUx

..... Jl3 qacT or nanrocpoqeH 6aHKoB kpelur

:::'=l,tieHrlt Kalll cBlp3aHu npeAnputTr'e

:,: :'=lxeHHt KaNl nePCOHana

_ _ { i (qvt  l ih \ l  couMarHoloocuf)ptBaHe

:::-=lrlieHHt la U3n,'laulaHe Ha AUBUAeHTI

-:r. r{ KparKocpo'lHH 3aAlnrKeHll9

r )i[ro

llpnxoau or npeaocraBeHu peMaMHH ycnyla

npHxoati or npoaax6a Ha croKl'l l't apyar aKTuBt't

IlpB\oall or ornacaHr 3aabDKeHun

06 ro

K}\r il .ceKeMBpl'i,qpylKecrBoro e nonyrlHJlo aBa KparKocporlHu KpeafiTa or nBe

,:. iBcKr 6aHK . 3aAUIr(eHI'rtra no nbpBut xpeAur ca B pa3Mep Ha 140 xqn nB ' ruxBeHu9T

.a""*, a onp"a"n"" 
"n 

10 041 % Ha foa uHa 6a3a! a KpaiiHl,'T cpoK Ha no'ac'lBaHe e K)nu

- . o r . 3 a , q t n n ( e H r t r a n o B T o p l 4 t K P e ! T B t 3 r H 3 a r H a 1 0 0 x x n r B ' J l r ' { x B a r a e o n p e l e n e H a
..:,.:i o% Ha roaHrxHa 6a3a, a KpaiiHl'ltr cpoK 3a noractBaHe e K)Hv 2009 r' flo saeMare ca

r.:-tocTaBeH',1 Karo o6e3neqeHxt 3,Lnor Blpxy B3eMaHtrt Ha lpyxecrBoTo' KaKTO H aKTfiBrl'

_:;iHa.frexaluu Ha rperx nuqa Ha o6ua croiHocr 3a 293 xxn nB'

KLlr ll ,qeKeMspH 2008 r' apyxecrBoro l{Ma 3aaar'l)l(eHoe no KpeAxr) nonyqeH or

: : r n H a H C O B a X H C T H T y U u e B p a 3 M e p H a 6 l x u n e B p o ' n e B o B a p a B H o c T o i H o c T o r I l 9 x x J ' l n B '
:.a,rlllTGT cneABa Aa 6bAe Ba3cTaHoBeH !o Kpat Ha (reBpyapfi 2009 f ' a AoroBopeHaTa nuxBa

: 3 par\rep Ha I o% Ha I'OAHUjHa 6a3a

l l . I lp roan or npoaax6n

foAriHtTa foA HaTa

JnBlpruBaula 3aB1'p Baurl
En 31.12.2008 Ha 3r .12.200?

xxn. rrs. ttl!'I. ilB.

31.12.2008 31.12,2007

426
240
l ] 9
96
8 l

'  t0
4
I

4

295
|47

r06
22

l l

I
65
4

r,025

2,890
271

2,728
216
59

3,161 3,003

ron ue ltu incos onuen 3t nereiftpa 2008
t3
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39

4629

IIPI LIO,{iEHI{E KbM OI{HAHCOBM OTqET
liLr -ll rerie\tBPIr 2008
rP.rjL.rnieH e)

l:- Pa]\oilIr 3a BbHIxHx Yc'1yrr|

:.:\..,1x no,xoroBopl, c noall3nbr H llTet ll

::,\u! no npaBa Ha peKr'laMHr HocrrenH

?:r\,1-rr 3a KoMyHHXau u

:::\.-.rn 3a ynpaBneHxe u cqeroBoaHo o6cnyxBaHe

:.]\.rllj no noAAr,pxaHe Ha oOl,{c

a:r\.1.1s 3a 3acrpaxoBKu
?:r\o-u 3a KoHcYnraHTcKH Ycnyru
-:\ rfi pa3xoax 3a B6HurHr ycnyru

[)5nlo

foatrHara fotr Hara
3.DlplrBrr4a 3aBtprxBa[(a
Ha 31.12.2008 Hr 31.12.2007

xI|,1. nB.

2.061
87
33
l i

5

2,269
83
40
22
9
I

l 8'7

Pa:xo,lure :a oarropqtx ycnyf 3a 2008 f. u 3a 2007 r' Bb3nx3ar Ha 3 x{r'LlB', Karo

:lnTopuTe He ca oKn3Bariu.qpyall l(oll cynl aHTcX 14 ycnyru Ha ApyXecTBoTo

lJ. Palloax 3a [epcoHa,'ra

Pa3\o,tu 3a SannarH
Pa3\o.qu 3a couaanHo ocuryPtBaHe

06uo

lJ. ApyrH oneparflBHD PA3xoaIr

2,211 2.449

foal|Hara foauHara
raBBpurBarua 3a Blp urBa ura
Ha 31.12.2008 H 31.12.2007

xrln . nB. xxn, !'lB.

8
32
1

foaHHara foarHara
3a3!ptxBaura :taBrptnBaru!
En 31.12.2008 Ha 31 12.200?

HaqucJreHur no AaHl"lHu 3aAbr'l'teHllt
Pa3xoAu no orntcaHH B3eMaHI'rt
Pa3xoAs 3a KoMaHAriPoBKtl

AapeHxt
06qo

29
26
t9
l

.{pyncecreoro e Haqucllurro Karo AaHsqHY 3aAGJl)IceH{t re3tl cyMl,l or aaHlqea

peBx3xoHe; aKT, Kollro ro He e o6xanBano npeA caae6Ha [HcraHqxt (Bt( T l7)

t oouurc ln+ Ircoa ontaen JI o?ke' spu 2008 I 4
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Kl!  3l  aeReMBpn 2008
' tr po-rl,JrxeHxe)

15. Pa3xoax 3a aafibqu Brpxy n€qar6a'ra

l,l3paBHrBaHero Ha pa3xoAa 3a aaHax K6M 31.12,2008 n, e u3BtpureHo KaKro cneaBa:

fotr Hara

Ha 31.12.2007 Ha 31.12.2007

a{eroBolHa neqan6a npeax ()6raraHe

leH6K oo npruor(uMara aaHrrrHa craB{a l0 o/o

faHl'qeH eQeKT or nocrorHHh laHLqHh pa:tnuKr.,
Parroan 3a AaHrqr| BBpxy neqrrroara

16, CnpaBen,.rr|B crofiHocrfi

490 169
49 11

3
2t)

llonxrxKara Ha ApyxecrBoro e Aa ofloBecrrBa BbB oxHaHcoBHTe ci orqerr.,
:npaBeAJr BaTa cToiHocT Ha OHHaHcoBrTe aKTrrBr., x nacr.rBr.r, Hai-Beqe 3a {ofiTo
al,ruecTByBaT KoTupoBr(r Ha na3apHu qeHx, KoHuenuurTa 3a cnpaBearuBaTa cToiiHocT
npelnonara pear'rH3r.ipaHe Ha 0uHaHcoBl] !rHcTpyMeHTr. qpe3 npotax6a, B noBegeTo cny,lal,|
!r5aqe. oco6eHo no orHoueHae Ha TlproBcKuTe B3eMaHur y 3albjrlKeHxr, KaKro 1.,
KpetrTHTe. apyxecTBoTo oqaKBa aa peirnH3upa Te3u ouHaHcoBu aKTuBr] qpe3 TgxHoTo
utjocTHo o6paTHo u3nJiallaHe uJrx nofactBaHe B]>a BpeMeTo. 3aTosa Te ce npeacTaBtT no
Tr\HaTa HOMrHarHa Hr'rX aMOpTlr3lrpyerua cToiiHocT. fonqNrara gacT oT rDHHaHcoB Te axTrBu
Il nacuBl., ca xpaTKocpoqH, TlproBcKH B3eMaHr9,3albn)fieHrr r.r 6aHKoBx 3aeMH, nopaax
roBa TrxHaTa cnpaBearrrBa cToiHocT e npH6nr3,lTenHo paBHa Ha 6anaHcoBaTa l,lM cToiHocr.
PaNoBo,qcrBoro Ha ApyxecrBoro cqrra. 're npr ctruecrByBaulxre o6crorrercrBa
flpeacTaBeHrTe B 6a,'laHca oueHk, Ha 4)rHaHcoBlTe aKTLlBul, nacllBu ca B63MoxHo Hai-
qdler\4H,] .  aAexBalH roctoBepHt 1a uer re da l j rHHilHroBara orqerHocr.

17. floreHufia,'rHu 3anLnxeH fl

llo )xan6a Ha apy)xecrBoro e o6pa3yBaHo cbae6Ho ae,ro B AaNrxHr.acrparuBeH c'ba
BapHa cpeuy AaHbqeH peBr.r3l{oHeH ak,| or aBrycr 2008 r. Ha HAn BapHa. Apyx(ecrBoro
oSnianBa perxeHHero 3a aonrrHrlerHH aaHbrrHr.r 3aabnxeHllr no peaa Ha 3AAC 3a 47 \Hn.
,rB. no rr'raBHrrtaTa 0 l8 x}ln. rB, noxBa, KaKTo H aaHbqHr.r 3aalr)ceHxr no peaa Ha 3Kflo 3a
l3 x!rn. nB. no rJraaH uara u 17 xun.,rB.,rxxBa. [ Io aeroro e Ha3HaqeHa cLre6Ho-
cqeToBoAHa eKcnepTr.r3a u e HacporreHa 3a pa3frrenlaaHe npe3 MapT 2009 f, PbxoBoacTBoTo
Ha lpyx(ecTBoTo He Mo)rG !a ce aHrar(Hpa c aoc?oBepHa nporHo3a 3a HeroBHr l{:lxoa.

runurue 4ruHaHcm ont,let,t 3t date.uapu 2008 I 5
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IIPIIJIOXEHIIE Itl'M oUHAHCOBIi.8 OTqET
K6\r 31 a€KeMBp 2008
ltIpo:I6JrxeHue.)

18. OlroBecrqBafie Ha cBbp3aHrre JI[ua u caerKuTe c rsx

llpe3 roarrHara apyxecrBoro e oc6DlecrBHjlo caetKu c-l'c cBoeao allllepHo apyxecrBo
6CA fpyn OOA. O6qnrr o6opor or cAerKrre 3a 2008 r. B\3tA3a Ha 22 xHrI. JIB., a kGM

i1.12.2008 r. apyxecrBoro HMa HeypeAeHo 3aabtxeHue B pa3Mep Ha l0 xx,1. nB. flo
l{3BrpureHBT€ npe3 roarHaTa caerKtr c6c cBl,p3aHoTo nuue HqMa Heo6fiqafiHu yctloBlrt l{

lrTturoHeHrr or na3apHaTe ueHr,

!'npaBrrer:

Kpacuvap Boree

ClcraBIir€,'I:

\lon,roBa H MaHoBa

10 vapn 2009 z.
BapHa

'^\-:lLr' '18711 
i_,n

roduuen 4tuHaHcoa onqen Jl dek?- apn 200tt 1 6


