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wIIPEPABOTKA HA IOJTUMEPH” A/l TP. CPEJEI]
T'oouwen punancos omuem
3a nepuooa, npukiioyeauy Ha 31 oexemepu 2009 zoouna

W ITPEPABOTKA HA HOMHMEPH” A/l rp. CPEJEL]
Tooutuen hurniancoe omuem
3a nepuoda, npuxnioyeary ra 31 dexemepu 2009 zoduna

OTYET 3A BCEOBXBATHMS JOXO/],
3a mepuona, npakaousam Ha 31 gexemspu 2009 rognna
Beauky CyMH €a B XHUISIAH ObArapckH Jiesa

TIpunoxeHus Ilepnona, Ilepuona,
TPUKTIOUBALLL HA OPUKIIOYBALL Ha
31.12.2009 31.12.2008
INpuxoam ot npogaxdn 4.1 100 158
Jlpyru npuxoau 4.2 56 123
BaniaHcoBa CTOWHOCT Ha MPOJIaICHUTE aKTHBH 5 91) (137)
VisMeHeHHs 3anacuTe OT TPOIY KU 1
HE3aBbPLISHO MPOU3BOICTBO 6
KanuranusupaHu pasxoiu 7
Pa3xonu 3a MaTepHanu 8
Pa3x0/ii 3a BLHILHH YCIYTH 9 a7 (33
Pa3xo/iv 3a aMOpTH3aLIHs (2) )
Pa3xonu 3a nepcoHaia 10 31 (34)
Ofe3LeHKa HA aKTHBH 11 (178)
IMposu3uu 12
JIpyru pasxonu 13 (7) )
06110 pa3xoid N0 HKOHOMHYECKH €JIEMEHTH (148) (385)
lMeyan6a oT onepaTUBHATA ACHHOCT 8 (104)
HeTHu Npuxoau/pasxoau OT JTUXBH 14 @) (20)
HeTHu Npuxoan/pa3sxoam OT KYPCOBH paziMKH 14
HeTHu npuxoau/pasxonm oT onepays ¢
HHBECTHILIHH 14 358
INeuanta npexan aanbuM (cHeToBOAHA Neuyanda) 4 234
Pazxonu 3a TEKy1lL KOPNOPaTHBHYW JJAHBIH 15 3) 6)
TNpuxoauw/pasxoii 33 OTCPOHEHH KOPNOPATUBHU
JaHbUH 15 2 19
Teuanba cien aHBYHO 00Jarane 3 247
Ipyr BceobxBaTeH 10X0A.
Joxon OT NpeoLeHbYeH pe3eps 16
06111 BceobXxBaTeH NOXOA: 3 247

Bpoii axuuu 2400006p.
Llena va axumst kbMm 31.12.20009 r. - neBa 2.617
Hetna newanda Ha akuus - JieBa 0.0875
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wIIPEPABOTKA HA IOJTUMEPH” A/l TP. CPEJEI]
T'oouwen punancos omuem
3a nepuooa, npukiioyeauy Ha 31 oexemepu 2009 zoouna

» IIPEPABOTKA HA MOJAHMEPH” A/ rr. CPEAEL
Toouuern punancoe omuem
3a nepuoda, npurctioweany na 31 oexemepu 2009 zoouna

OTUET 3A PUHAHCOBOTO CHCTOSAHHUE
Kum 31 pexemspu 2009 roanna
BeuuH cymit ca B XHIsAH Guarapcku iesa

IMpunosxenusn Ilepuona, ITepuoja.
MPHKIIOYBALLL MPUKITIOYBALL
Ha Ha
31.12.2009 31.12.2008
AKTHUBH
Herexymu akriBH
HIMOTH. MauIiHi, ChOphkeHus u obopyaeane 17 2
Hemarepuansau akriBHi 18
HuBecTnumm 19 884 884
MHuBeCTHIIMOHHAH AMOTH 20
JIpyru abArocpouHn B3eMaHus 21
AKTHBH IO OTCPOYECHH JaHBLH 22 20 18
904 904
Texkywi AKTHBH
MarepuanHum 3anacu 23 52 52
Thproecku ¥ Apyru B3eMaH s 24 55 136
Janbk BEpXy nevandara 3a Bb3CTAHOBABAHE
MIHAHCOBH AKTHBH 25
IMapuuHK CPpencTBa M NapUYHH EKBHBAIIEHTH 26
107 188
Herekyutn akTHBI KAacH(pILNPaHH KaTO AbpKaH!
3a npopaxda 27
O010 aKTHBH 1011 1092
COBCTBEH KATIUTAJI U IMTACHUBH
Kannran i pesepsu
Pernctpupan Kanuran 28 240 240
Pesepsn 29 367 60
Harpynana neudanda (3aryba) 30 21 325
628 625
Herexylun nacusm
OONHraMoHHH 3aeMH 31
Ibarocpouny 6aHKOBH 3aeMH 32
Ipyryl HETEKYLH 3aIbJIMKEHHs 33
ITacuBH 1Mo OTCPOIEHH MaHBLH 34
ITpoBu3HK 35
Texyluu NacHBH
3anbiBKeHIs KbM CBBP3aHH NPeanpHaTHs 38
OBNraumoHHN 3aemH 31
BaHKoBH 3aeMH 32 241 250
THProBek 1 APYTH 3a1b/KEHHSA 36 140 217
3anp/mKeHHs 3a AaHbK BbPXY nevanbarta 37 2
[Tposuznn 35
383 467
O0mo nacuBu 383 467
O0110 KANWTAT U NACHBH 1011 1092

nOﬂCHHTeHHHTe CBEICHMA nﬂpeﬂCTaBHﬂBaT HEOe/IHMMa 4acT OT HACTOALMA (I]HHE]HCOB oT4EeT.
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wIIPEPABOTKA HA IOJTUMEPH” A/l TP. CPEJEI]
T'oouwen punancos omuem
3a nepuooa, npukiioyeauy Ha 31 oexemepu 2009 zoouna

wIIPEPABOTKA HA MOTHMEPH” AJ] rp. CPEAEL
Toouwien punarcos omuem
3a nepuoda, npuriioueani Ha 31 oexemepu 2009 zoouna

OTHYET 3A MAPMYHUTE MOTOLM
3a nepuoaa, npukaousaiy Ha 31 gexemepu 2009 ronnua
Beuukn cyMH ca B XIJIsiAH ObJrapekH Jesa

[Tpunoxenus [Mepuona, ITepuona,
TIPUKTIOYBALLL MpHKIlOYBalL
Ha Ha
31.12.2009 31.12.2008
TMapyu4Hn NOTOLH OT ONEPATHBHA AeiiHOCT
IMocThbIJIEHHsA OT KIHEHTH 119 182
[Tnamwanus Ha 0OCTABUYHLIM (13) (142)
IMnamanus Ha NepcoHana | 3a CoLMaTHO OCUTYPsABaHe (15) (33)
TTapuuHN NOTOUM OT MOJIOMKHTEIIHA ¥ OTPHUATETHN KYPCOBH
pasMKH (HETHH)
ITnareHu 1 Bb3CTAHOBEHHW JaHbUH (n (8)
Ipyru nocrbiieHus/nuamanus (HeTHH) (33) (2)
HereH napu4eH NoToK OT onepaTHBHA aeiHoCT 57 (3)
TMapu4vHi NOTOUH OT HHBECTHIHOHHA AefiHoCT
IMocThiuteHus oT npoaaxkba Ha MOTH, MAaILMHHA M ChOPBIKEHHS
IMokynka Ha UIMOTH, MallMHH W CbOPBIKEHHA
IMocTeniueHus OT THXBH 23
Hpyru nocteryieHus/miaanus (HETHI) 7
HeTen naputeH NoTOK OT HHBECTHUHOHHA AeiiHOCT 30
[MapuuHu NOTOUM OT (PHHAHCOBA IEIiHOCT
[TocThrneHus OT nNpeaocTaBeHn BaHKOBH 3aeMH
[Mnamadms 1o mojyveHn 0aHKOBH 3aeMH (8) (20)
[TocThnneHus OT JINXBH M0 3aeMH
[TnaTeHy MUXBU, TAKCH M KOMHCHOHHU 25) (9
Jpyri napuuHU NOTOLM OT ()HHaHCOBA AEHiHOCT (HETHH) 24)
HeTeH napuyeH NoTOK oT (puHaHcoBa gefinocT (57) (29)
HM3menHeHe HA MaPHYHHTE CPeJcTBA Npes nepuHona (HerHo) (2)
Mapranu cpencrsa Ha 1 snyapn 20091, - 2

IMapuunu cpeacrsa Ha 31 nexemspn 2009r. - -

IMoscHKUTeNHHUTE CBEIEHHS PEACTABMIABAT HeleIMMa YacT OT HAcTOALIMS (PHHAHCOB OTYET.
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wIIPEPABOTKA HA IOJTUMEPH” A/l TP. CPEJEI]
T'oouwen gpunancoe omuem
3a nepuooa, npuxkiioueaui Ha 31 oexemepu 2009 2oouna

Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

W IIPEPABOTKA HA HOJTHMEPH” AJ] re. CPEAEIL]
T'oduten ghurnancos onuent
3a nepuooda, npuxiioysari na 31 oexemepn 2009 zo0una

OTYET 3A IPOMEHHWUTE B COBCTBEHM S KATTMTAJL
3a nepuona, npikaiouBaiil Ha 31 nexemepu 2009 roguna
BeHYKH CyMH €2 B XIIsiAH ObrapeKku gesa

OcHOBeH 3akonoBH Jpyrn lMpeouennbueH Hatpynana Qoo
KA TA pesepen pesepBH pesepe mneuanba
(3ary0a)

Banane kpm 31
nexemspu 2007r. 50 2 136 188

Edexr or npoMeHHTEe B
CUCTOBOAHATA MOJIMTHKA
[Tokpusaie na 3aryba
Herna newanba 3a
nepuoaa

Jpyr BceoOxBaTen A0X0
Pasnpenenenue na
rnevandara

JluBuientu

Jpyri u3mMeHeHns B
coBCTREHNS KaruTan 190 58 (58) 190

bananc kem 31
nexemspu 2008r. 240 58 2 325 625

247 247

Edexr ot npomennTe B
€HeTOBOAHATA MONUTHKA
[Mokpusane Ha 3aryba
Herna nievanda 3a
nepuoia

HApyr BceodxBaTeH A0X0
Pasnpenenenne Ha
neuanbara 307 (307)
JinBraeHTH

Jpyru U3MeHeHus B
cobcTBEHWSA KAITATAN

w
L

Baaane kpm 31

nexemspn 2009r. 240 365 2 21 628

[NosichurenuuTe CcBelcHHs npeacrapjisiBaT HEeJe/IMMa 4acT OT HacTOSLLMA CIJHHHHCOB OTHEeT.
OT1 nmeTo na ,,Ilpepadorka Ha nojaumepu” AJl rp. Cpeaen:

Jara: 25.02.2010r.
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»IIPEPABOTKA HA IIOJTUMEPH” AJ] rP. CPEJEI]
T'oouwen gpunancos omuem
3a nepuooa, npuxkitoueaui Ha 31 oexemepu 2009 200una

Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

1. NHO®OPMALIMUA 3A IPYKECTBOTO

“IlpepaboTtka Ha moiumMepu” AJ] rp. Cpenmen € akUMOHEPHO APY>KECTBO, PETUCTPHPAHO B
Arenrus o BuucBanusATa ¢ ynocroBeperue Ne 20080715141420/15.07.2008r.

Cenanuiiero ¥ aapechT Ha ynparieHnue Ha “TIpepabotka na momumepu” AJ] e: rp.Cpener,
yi. “Crnaprak”Ne3.

“IIpepadoTka Ha momumepu” AJl Tp. Cpenen He e MyOIUYIHO APYIKECTBO, CHIIIACHO 3aKOHA 32
myOJIMYHO MpeJaraHe Ha LIEHHU KHIDKA.

JIpy»KecTBOTO MMa/HAMa Pa3KpPUTH W PETUCTPUPAHH KIOHOBE W / WM MPEICTABUTEICTBA B
CTpaHaTa WiIu Iy KOWHA.

Co0CTBEHOCT M VIIpABJIECHHE
PasnpenencHrero Ha aKIIMOHEPHHUSI KAIIUTAI HA IPYKECTBOTO € KAKTO CIIC/IBA:

31.12.2009 31.12.2008
AxuunonepeH kanurai ( BGN’000) 240000 240000
Bpoit akiun (HomuHan 1 neB) 240000 240000
OO0 Opoii Ha pETHCTPUPAHUTE AKITUOHEPH 29 29
B T.4. IOPUIMYECKH JINIA
(buzngecku auma 29 29
Bpoii akium, nputexaBaHu OT IOPUANIECKH JIMLA
% Ha yuacmue Ha I0PpUOUHeCKU TuYd
Bpoii akuuu, nputexxaBaHu OT PU3NUECKHUTE JIHLA 240000 240000
% Ha yuacmue Ha Qusuyecku auya 100 % 100 %
% ot
AKIMOHepH, NpUTeKaBamy akuuu Hag 5% kbm 31.12.2009r. Bpoii akuuu KanuTajia
duznyecky auna 174450 72.7 %

JpyXecTBOTO € C €AHOCTEleHHa CHUCTeMa Ha yIpaBleHHe U ce ympaBnsBa oT ChbBeT Ha
JUPEKTOPUTE B CHCTAB:
I'eopru MBanos ['eoprues — IIpeacenaren Ha CJl u 1wieHOBE:
e Uux. Kocranun Yonakos
e Unx. MBan Tonopos
HpyxecTBOTO ce npeacrasissa or M3nwiHutenHus aupekrop I'eopru MBanos 'eoprues

IIpeaMeT Ha JeHHOCT

[IpeameTsT Ha AEMHOCT Ha APYKECTBOTO €: ,, [ ProBUs Ha €Apo”



2.

»IIPEPABOTKA HA IIOJTUMEPH” AJ] rP. CPEJEI]
T'oouwen gpunancos omuem
3a nepuooa, npuxkitoueaui Ha 31 oexemepu 2009 200una

Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

OCHOBHH MNOJIOXEHHA OT CYHETOBOJHOTO INOJUTHUKA HA JPYKECTBOTO.

BA3A 3A U3T'OTBSAHE HA ®PUHAHCOBUSA OTUYET.

2.1

OO0y MoJI0KeHus

Jpy’keCcTBOTO BOJM CBOETO TEKYIO CUETOBOACTBO W W3rOTBS (PMHAHCOBHUTE CHU OTUYETH B
CHOTBETCTBHE C HM3WCKBaHMITa Ha MeXIyHapogHuTe craHmapTu 3a ¢uHancoBu otdetn (MCDO).
Kbm 31 mekemepu 2009r. MC®DO BrmrouBaT MexayHapoaaute cueToBogHu ctanmapta (MCC) u
ThiKyBaHusTa Ha [locrosHHus komurer 3a passcHenust (I[1IKP), omoOpenu ot Komwutera mo
Mexnynaponuau cueroBoguu ctannaptd (KMCC) u MexayHapogHuTe cTaHAapTH 3a (DUHAHCOBH
otuet (MC®O) u TeikyBanmsITa Ha Komurera 3a pazscaenus Ha MCDO (KPMC®O), omodbpenu ot
CwBera mo MexayHapoauu cdyeroBonuu crtanmaptu (CMCC), kouto e(peKTHMBHO ca B cujia OT
01.01.2009r. u ca npuetu ot Komucusita Ha EBponeiickus cbio3.

JpyxecTBOTO ce € ChOOpa3Huiao C BCUYKU CTAaHAAPTH W Pa3ICHEHHS, KOUTO Ca MPUIOKHMH
KbM HEroBaTa JCHHOCT KbM JlaTaTa Ha U3TOTBSHETO Ha HACTOSIIUS (PUHAHCOB OTYET.

CnenHuTe HOBM M3MEHEHHs Ha CTaHAAPTU Ca 3aqBbJDKUTEIHU 32 IbPBU NBT IPeE3
2009 r.:

e [lpunaranero vHa MCC 1 (peBusupan 2007 1.) BoOu A0 HSAKOM NPOMEHHM BBB (opmara u
3aryiaBUsATa Ha OCHOBHHUTE (PMHAHCOBU OTYETH M MPEICTABSHETO HA HIKOU CIIEMEHTH B TSX.
ToBa chIIO BOAW M 10 MOMBIHHUTEIHH OmNOBecTsBaHUs. OILEHSBaHETO W MPU3HABAHETO HA
aKTUBUTE, TACHBHUTE, NMPUXOAWTE M PAa3XOAWUTE HA JPYKECTBOTO OCTAaBAaT HEMPOMEHEHH.
Brorpeku ToBa, HIKOM €I€MEHTH, KOUTO Ce MMPU3HABAT AUPEKTHO B COOCTBEHMS KalHUTal, cera
ce TPEICTaBsAT W B APYT BCeOOXBaTeH JOXOJl, KATO HANpUMep NPEOIEeHBYHHS pe3epB Ha
OTTIMICAaHW aKTHUBH TIPEeMHHAT KbM HepasmpeaeneHa nedamoa. MCC 1 Bamsie BBpPXY
MPEICTaBsIHETO Ha IPOMEHHUTE B COOCTBEHMS KallWTall, CBbP3aHM C TpaH3aKLUMU Ha
cOOCTBEHHMIINTE, U BbBEXKa MpuiiaraneTo Ha OTYET 3a BCEOOXBATHUS TOXOI.

e MCC 23 (u3meHeH) ,,Pazxoau 1o 3aeMu”, B CHJIa 3a TOJUIIIHH TIEPUOJIU, 3aI0YBAIIU HA WIIN
cinen 1 suyapu 2009 r. ToBa n3MeHEHHE HE € MPUIOKUMO 3a JpyXecTBOTO, Thil KaTO KbM
MOMEHTa Pa3XOAWTE TI0 3a€MH HE OTTOBApAT Ha KPHUTEPHHTE, KOUTO TPAOBa Ja ce CIa3Bar
IpU [IPU3HABaHE HA JTUXBEHUTE Pa3xolu KaTo KOMIOHEHT Ha ce0eCTOWHOCTTa Ha MMOCTPOCHH
OT MPEIPUATHETO AKTUBH OT UMOTH, MAIIHH, ChOPBKEHHUS U 000pY/IBaHE.

e MCODO 2 (u3meneH) ,llmamane Ha 0a3ara Ha akuu’, B CWJIA 32 TOAWIIHU TEPHOMH,
3anmoyuBaiy Ha win cien 1 sayapu 2009 r. PpkoBoacTBOTO Ha JIpyKECTBOTO HAMa U HE
MpeaBMKIa M3IUIAIIAHETO Ha BB3HArpaxaeHus moja ¢opmMaTa Ha aKUWM WM ONIMM 32
npuAoOrBaHE HA aKLIWH.

e MCC 32 (m3meneH) ,DUHAHCOBHM WHCTPYMEHTH: OIIOBECTSBaHE W TMpEACTaBsiHE” U
crorBeTHHTE W3MeHeHHuss Ha MCC 1 ,IlpencraBsHe Ha (WHAHCOBH OTYETH , B CHJA 3a
TONUITHU TEepUONHU, 3amouBam Ha wid cien 1 sayapum 2009 r. Tesm mpoMeHu HE ca
MIPUIIOKUMH 3a [[pyKecTBOTO, Thil KaTO TO HAMAa MHCTPYMEHTH C IPAaBO Ha BPbBILAHE.

e KPMC®O 13 ,Ilporpamu 3a JIOSUTHH KJIUEHTH , B CHJIa 32 TOAUIIHU IEPUOIN, 3alI0YBaAIIN HA
win cnef 1 romu 2008 r. JpykecTBOTO He mpujiara nporpamu 3a JOsJIHOCT Ha KIIMEHTUTE.

e KPMC®O 15 Cnopa3ymeHust 3a CTPOUTEICTBO HA HEIBUKUMU UMOTH, B CHJja 33 TOJUIITHU
nepuojau, 3amnoyBaiy Ha unu cien 1 auyapu 2009 1. JIpyXecTBOTO HE € CKJIIOYUIIO U HE
IUTaHUpA J]a CKIIF0YBA CIIOPAa3yMEHUs 33 CTPOUTEJICTBO Ha HEABUKUMHU UMOTH.

e KPMC®O 16 XemxupaHe Ha HETHa MHBECTULUSA B UyXKJIECTpaHHa olepanus, B CUIa 3a
TOMIIHYU MEPUOAH, 3arouBaIiy Ha uin cieq 1 okromBpu 2008 r. JpyKecTBOTO HE mpuiiara
XeDKUpaHe Ha MHBECTHUIINH B Uy KXIECTPaHHU OTEpaIlny.

e KPMC®O 17 Paznpenenenne Ha HEMApUYHU aKTHBH Ha COOCTBCHHIINTE, B CHJIA 3a TOIUTITHI
nepuoau, 3amouBamd Ha wiau cienq 1 tomm 2009 r. JIpykecTBOTO HE € pasmperelisiio
HeTIapuyHH aKTHUBH Ha COOCTBEHUIUTE CH.
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»IIPEPABOTKA HA IIOJTUMEPH” AJ] rP. CPEJEI]
T'oouwen gpunancos omuem
3a nepuooa, npuxkitoueaui Ha 31 oexemepu 2009 200una

Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

e KPMC®O 18 IlpexBbpisHe Ha AaKTUBU OT KIMEHTH, B CHJIA 3a TOOUIIHM MEPHOIHU,
3anmouBaiu Ha win cieq 1 ronmu 2009 1. JIpy’kecTBOTO HE M3MOJ3Ba B JAEHHOCTTa CHU
MIPEXBBPISTHE HA aKTHUBH OT KJIUEHTH.

Jpy>kecTBOTO BOAM CBOUTE CUETOBOAHHU perucTpH B Obirapcku jieB (BGN), koiito mpuema
KaTo HEeroBa OTYETHA BalyTa 3a NpeiacTaBsHe. [laHHUTE B OTYeTa W NPHIOKCHUATA KbM HETO ca
[IPEICTAaBeHH B XWIAIH JIEBA.
[IpeacraBsiHeTO HA (PMHAHCOB OTYET CHIIACHO MEXIyHapOAHUTE CTaHAAPTH 32 (HUHAHCOBH
OTYETH HM3UCKBA PHKOBOJICTBOTO Aa HANpaBH HaH-I0O0pW NPUOIM3UTENHM OLECHKH, HAYUCICHHUS U
pasyMHO OOOCHOBaHM IPEAIOJIOXKEHHUS, KOUTO OKa3BaT €(eKT BbpXy OTHYETCHHTE CTOHHOCTH Ha
aKTUBUTE U MAaCUBUTE, HA MPUXOJUTE U Pa3XOANUTE, U HA OMOBECTSIBAHETO Ha YCIOBHU B3€MaHUS U
3aJbJDKEHHUS KbM JlaTaTa Ha oT4yeTa. Te3u MpUOMU3UTETHH OLCHKH, HAYMCICHUS W TPEANIONOKCHUS
ca OCHOBaHM Ha MH(OpMAaNKATa, KOSTO € HaJIMYHa KbM JaTaTa Ha GUHAHCOBHUS OTYET, IOPAAN KOETO
ObaemuTe GpakTUUECKH pe3ynTaTd Ouxa MOTJIH Ja ObJaT pa3InyHH OT TSIX.
Hacrosimust ¢uHaHCOB OTYET € M3rOTBEH MU Cla3BaHe Ha NPUHLIMIA HAa MCTOpHYECKaTa
IIeHA.
Bewukn mamam 3a 2009r. m 3a 2008r. ca mpeicTaBeHH B HACTOSMINS (PUHAHCOB OTYET B
XWJIAIH JIEBa.

CpaBHHMTEJIHHM JaHHU

JlpyXecTBOTO TpENCTaBsl CpaBHUTENHa HH(OpPMANMs B TO3M (PUHAHCOB OTYET 3a €IHA
MIPeIXO0HA TOAMHA — TOUIICH OuTHpaH puHaHCcOB oTdeT 2008T.

B ciywante, B KOMTO € MPOMEHEHO NPEACTAaBIHETO W Kiacu(uKanusiTa Ha CTaTHU OT
(hvHAHCOBUS OTYET, CpaBHUTENHATa HH(pOpPMaNUs € pekiacupuIUpaHa ¢ 1€l MOCTUTaHE Ha
CBITOCTABMUMOCT C TeKYIUs Nepruo. TakuBa pekiacuuKauy ce Hajlarat ¢ el JIa c€ OCTUTHE 10 —
mo0pa ChIOCTAaBUMOCT C JaHHWTE 3a TeKymara roguHa. /laHHWTE, TOCOYEHW BHB (DHMHAHCOBHUTE
otuetu 3a 2008 u 2009 romuHa ca cpaBHUMHU U pa3dupaeMu. ChIUTE ca OOEKT Ha OMOBECTSIBAHE B
MOSICHUTEITHUTE CBEJICHUS KbM HACTOSIIUS (PMHAHCOB OTYET.

Kem 31 mekemBpm 2009T. HEe ca OCYETOBOISMBAaHW (DAaKTH W CHOWTHS, KOWTO Ja Hajarar
MIPOMEHH B MPEICTABIHETO U KIacH(UKALMATA HA CTATUU OT (DUHAHCOBHUS OTYET.

DyHKIHMOHAJIHA BAJYTa U BAJyTa HA MpPeACTABsIHE

@OyHKIMOHATHATA BalyTa U BalyTaTa Ha MpeACTaBsSHE Ha APYKECTBOTO € BalyTara, B KOATO
Ce U3BBPLIBAT OCHOBHO CAEJTIKUTE B CTPAHATA, B KOATO TO € PETUCTPUPAHO.

ChrimacHO M3MCKBaHUATA Ha OBIArapckOTO  3aKOHOJATENICTBO, JPY’KECTBOTO  BOIH
CYETOBOJICTBO U M3TOTBSI TOJAUIIEH (PMHAHCOB OTYET B HALIMOHAJIHATA NMapHyHa €ANHUIA Ha bharapus
- bearapcku nes (BGN), koATo ¢ BpBEKIaHETO Ha €BPOTO KaTo opuuuaiHa BaryTa Ha EBpomneiickus
CHI03 JIEBBT € (PUKCHpaH KbM €BPOTO B choTHOMIeHHe 1 eBpo = 1.95583 neBa.

HeiicTBamo npeanpusitue

FogumHauAT QUHAHCOB OTYET € M3rOTBEH Ha MPHHIUIA “JIeicTBaIo npeanpusTue”’, Ha 0a3a
TEKYIO HAYHCIISABAHE MPHU CIlIa3BaHE BH3MPHUETUTE METOAM Ha CUCTOBOIAHO OTYHTAHE, HETIPOMEHEHH
mpe3 IEeNHs OTYETECH MTEPHOI.
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C4eToBOAHM NpEeleHKHU

[IpencraBsHeTro Ha (QUHAHCOBHSI OTYET CBHITACHO MEXIyHapOAHUTE CTaHIApTH 3a
(MHAHCOBM OTYETH, W3UCKBAa PBKOBOJICTBOTO Ja HANpaBU Hal-100pu HPUOIM3UTEIHU OLECHKH,
HAYUCIICHUS U Pa3yMHO OOOCHOBaHH MPEIIOJIOKEHHS, KOUTO OKa3BaT €(EKT BBPXY OTUETCHUTE
CTOMHOCTH Ha aKTUBUTE M MACHBHUTE M Ha ONOBECTSIBAHETO Ha YCIOBHUTE B3€MaHUs M 3abJDKEHUS
KbM JaraTa Ha OTYETa, PECIIEKTHBHO BBPXY OTUYETCHHWTE CTOMHOCTHH pa3Mepu Ha NPHUXOJUTE H
pasxonuTe 3a OTYETHATa roAMHA. Te3u MpUOIM3UTENHU OLCHKH, HAUUCICHHUSA U IPEAIIOJIOKEHUS ca
OCHOBaHU Ha MH(opMaNHATa, KOSITO € HATMYHA KbM JIaTaTa Ha (PMHAHCOBUS OTYET.

[Ipe3 2009r. HAMa TPOMSHA B CUETOBOJIHUTE IMPELICHKU.

CyeroBozHaTa MOJIMTHKA € TpPWJIaraHa CHCTEMAaTHYHO M € ChIIOCTaBMMA C Tas3H, NpHJiaraHa
npe3 IpeAXoJHaTa FoJUHa.

JE®UHUIIUA U OHEHKA HA EJIEMEHTUTE HA ®UHAHCOBUSI OTUYET
OTueT 32 BCe0OXBATHHUSA J0X0]

Jpy>kecTBOTO € M30pano aa MpeACTaBH BCHYKU CTAaTHW Ha NPUXOIW M Pa3sXOIH, MPU3HATH
npe3 mepuoxa B enuHeH Otder 3a BceoOXBaTHUS noxoA. B Otuera 3a BCceoOXBAaTHHUS JOXOA 3a
nepuoja Apy>KeCTBOTO KIacH(PUIIUpa pa3xoAnuTe CH CIIOPEN CHIIHOCTTA UM.

IIpu3HaBaHe HA MPUXOAU U Pa3X0aAU

[MpuxomuTe M pa3xoauTe 3a AEWHOCTTA Ca HAYHCIISIBAHM B MOMEHTA Ha TIXHOTO Bh3HUKBAaHE,
HE3aBUCUMO OT MMapUIHUTE MOCTHIUICHUS U Iuiamanus. OTYUTaHEeTO W MPU3HABAHETO HA PUXOJUTE U
pa3xoauTe ce U3BBHPIIBA NPU Cla3BaHEe HAa M3UCKBAHETO 3a MPUYMHHA U CICACTBEHA BPH3KA MEKIY
TAX.

[Ipuxomute oT mpomax0a Ha MPOAYKIHS Ce NMPHU3HABAT B MOMEHTA, KOTATO PHUCKOBETE U
U3TOIUTE OT COOCTBEHOCTTA BBPXY MPOIYKIIMATA Ca MPEXBHPIICHW HA KyIMyBadya U Pa3xoJUTe BHB
BPB3Ka ChC CICIKATa MOTAaT Ja ObJIaT HAJIC)KTHO U3MEPCHU.

[IpuxomuTe OT yciayrm ce IMpU3HABAT, KATO CE OTYUTA €Tala Ha 3aBBPIICHOCT Ha CHeNKaTa
KbM Kpas Ha Mepuojaa, ako TO3M eTall MOXe Ja Oble HAACKIHO HU3MEPEH, KaKTO U Pa3XOAHTe,
U3BBPUICHU MO CAENKaTa U Pa3X0IUTE 32 MPUKIIOYBAHETO M.

[IpuxonuTte ce omeHsBaT Ha 0a3a CrpaBe[NIMBaTa IIeHA Ha MPEIOCTABEHUTE AKTHBH WIIH
YCITyTH, HETHO OT KOCBEHH JaHBIH (TaHBK J0OaBeHA CTOWHOCT) M MPEIOCTaBeHN OTCTHIIKH.

[Ipuxoau OT AMBUACHTH C€ TPU3HABAT, KOTaTO C€ YCTAaHOBH IMPaBOTO HAa TIXHOTO
MoJTyyaBaHe.

Pa3xomuTe B IpyKecTBOTO ce NMpH3HaBAaT B MOMEHTa Ha TAXHOTO BH3HMKBaHE W Ha 0a3za
TMPUHITUINTE HA HAYUCIISIBAHE U CHIIOCTABUMOCT.

DUHAHCOBUTE Pa3XO/AH CE ChCTOAT OT JIMXBEHHU Pa3XxOJH IO 3acMH, OAHKOBU TaKCH W APYTHU
MIPEKH Pa3xOu MO KPEIHUTH.

[Ipuxomute U pa3xoauTe 3a JTUXBU CE€ HAYNCIIABAT Ha BpemeBa 0aza mpu chOIIOaBaHE HA
JBJKMMATa CyMa TI0 TJIAaBHUIIATA U MPUIOKUMUS JIMXBEH MPOIICHT.

JlanbuHo ob1arane

CerimacHO OBJITAPCKOTO JaHBUYHO 3aKOHOJATEICTBO JPYKECTBOTO IBKUA JAHBK BBPXY
nedanbara. PasmepsT Ha maHbka BBpXy mnedanbata 3a 2009 m 2008 rommra e 10 % BBpPXY
obnaraemara neyanoa.

Pa3xonbT 3a maHBK MpejicTaBiIsgBa cyMaTa OT TEKYIIUTE U OTCPOUYCHUTE JaHBIH.
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TexymuaT pa3xon 3a JaHBK ce ompeielss Ha 0aza Ha obOiaracmara redanda 3a TOAMHATA,
Kopurvupana € OIpPEACIICHU MPUXOAN U pa3XoJud, KOUTO CC Mpucnagar 3a JaHbYHU LCJIU B TCKYIIHA
TIEPUOJT WU TIOJIekKAT Ha oOJlaraHe B IPyrH mepuoau. TeKyIHaT pa3xoj 3a JaHbK ce Ompeaens Ha
0a3ara Ha JaHbYHATA CTABKA B CHJIa KbM Kpasi Ha OTUETHHUS TIEPHO/I.

OTCpO‘IeHI/ITe JaHbOU CE€ OCUYCTOBOJAABAT 3a BCUYKU BPEMCHHHU PA3JIMKU MCXKAY AaHbUHATa
OCHOBA Ha aKTHBHTE W MMACHBUTE M TAXHATA MPEHOCHA CTOMHOCT KbM JlaTaTa Ha ()MHAHCOBUS OTYET
KaTO Ce MOJI3Ba OAJAHCOBHAT METOJ Ha 3aIbJDKCHUSTA. 3aBIDKCHUATA MO OTCPOUYCHU JAHBIHU CE
NpPU3HABAT [0 OTHOIICHHE HAa BCHYKK OOJIaracMH BPEMEHHHU PAa3JIMKH, a aKTHUBHTE 10 OTCPOYCHH
JAaHBITU Ce TIPU3HABAT JI0 CTEIIEHTA, IO KOSITO € BEpOsITHO J1a MMa ObIemna odnaraeMa rnevyanba, cperry
KOSITO JIa MOTaT Jia C€ M3MOJI3BAT HAMAIIIEMHUTE BPEMECHHU Pa3JIuKH.

MaumuHu, cChbopbKeHUsI U 000pyIBaHe

MarmanTe, CHOPBKEHHATA W 000pYyABAaHETO (IBITOTPAMHM MaTepHAlHH aKTHBH) ca
NPEJICTaBeHH BHB (PMHAHCOBUS OTYET IO ~IicHAa Ha NpuaoOuBaHe” HaMmalieHa C HaTpylaHara
aMOpTH3AIIHSL.

Ksm 31.12.2009r. npyKecTBOTO IpUTEkKaBa TPAHCIIOPTHO CPEJICTBO U KOMITIOThPHA TEXHUKA,
KOHUTO Ca HaIIbJIHO aMOPTHU3UPAHH.

IIvpeonauanno oyennagane

[Ipr mppBOHAYANHOTO MM TPUAOOMBAHE MAIIMHHUTE, CHOPHKEHHUATA M 000pYABaHETO Ce
OTICHSBAT IO IIeHa Ha TpuaobuBaHe (CeOECTONHOCT), KOSATO BKIIIOYBA IMOKYyIHATa IIEHA M BCHYKH

MPEKH Pa3xojIv, HeoOXOAMMH 33 IPUBEKIAHE HA aKTHBA B PaOOTHO CHCTOSIHUE.

[Ipumodut oT APYKECTBOTO MaTepUaIeH aKTHUB Ce MPHU3HaBa B Tpymara Ha UMOTH, MAIIUHH,
CHOPBIKEHHS M 000py/IBaHe, KOTaTO Ce 0OYaKBa TOH Aa ObJe M3MOI3BaH B JIEHHOCTTA HA JIPYKECTBOTO
(B mporieca Ha MPOU3BOACTRBO, 3a MPEAOCTABIHETO HA APYTU YCIYTH WU 32 aIMUHUCTPATUBHU IIEITH)
3a MEePHOJ ITO-IBJIBI" OT €[HA F'OJIUHA.

Koraro B mMammH#Te, CHOPBKEHHATA U 000OPYIBAHETO CE€ CHABP)KAT KOMIIOHEHTH C Pa3InIHa
MPOABDKATEITHOCT Ha TOJIC3CH KUBOT TE C€ OTYUTAT OTICITHO.

HpyxkecTBOTO € onmpenenuno croitHocteH mpar B cuia ot 01.01.2009r. ot 700 nB., moa KOUTO
MPUIOOUTHTE aKTHUBH, HE3aBHUCUMO Y€ MPHUTEXKABAT XAPAKTEPUCTHUKUTE HA JIBITOTPACH aKTUB, CE
M3IIMCBAT KaTO TEKYII[ pa3Xxo/l B MOMEHTA Ha IPUA0OMBAHETO HM.

Memoou na amopmu3zayus

HpyX&ecTBOTO U3MON3Ba “IMHEEH METOA~ Ha AaMOpTU3alMsg Ha HUMOTHUTE, MAIIUHUTE,
CBOPBKEHHUATA W O0OpYyIBaHETO (IBIATOTPAWHUTE MaTepHallHi aKTHUBH). AMOPTH3MpPAHETO Ha
AKTUBUTE 3all04yBa OT JaTaTa Ha BBBEKIAHETO UM B CKCILIOATAIUS /OM HAYAIOMO HA Cledsaujust
Mecey, 8 KOUMOo ca 6b8e0eHU 6 eKCNIoAmayusy/.

AMopTH3anuATa HA MAaIIWHUTE, ChOPHKEHUATA U 000PYIBAHETO CE HAYMCISABA 32 CPOKa Ha
OYaKBaHHUS WM IIOJIe3€¢H >KMBOT IO JUHEHWHHSI METOA. Tlone3HusAT XKUBOT IIO rpynu aKTHUBU €
OTIPE/ICNICH B ChOTBETCTBHE C: (PU3NYECKOTO M3HOCBaHe, cnenudukara Ha 000pyABaHETO, OBJICIIUTES
HaMepeHUs 3a yrnoTpeda M C MPEAroyiaraeMoTO MOPAITHO OCTapsiBaHe, KaTo Ce M3MOJI3BAT CICIHHUTE
TOJUIITHN aMOPTH3AIHOHHI HOPMHU:

2009r. 2008r.
Crpanu
Mammunu 1 o6opyaBaHe 30 30
CpopbikeHus
TpaHcriopTHU cpeAcTBa 25 25

CromaHcKu HHBEHTap
KomnrorspHo 00opyaBane

Hpyru
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OmnpeneneHusIT CPOK HAa TOTHOCT HA JBITOTPaHUTE aKTHBH Ce€ TPErJiekaa B Kpas Ha BCSIKa
roJIMHA W TIPU YCTAHOBSBAaHE HA 3HAYUTEIHU OTKIOHCHHS CIPSAMO OBICHIUTE 0YaKBAHUS 32 CPOKA HA
U3MOJI3BAHETO HA aKTUBUTE, CHIIUAT C€ KOPUTHPA MEPCIIEKTUBHO.

HNuBecTunuu

ChIiacHO CYETOBOJHATA TOJUTHKA HA PY)KECTBOTO WHBECTUIMHTE B JPYTU JAPYKECTBA CE
OTYHWTAT 10 IIeHa Ha pHI0ONBaHe, HAMaJIeHa ¢ eBeHTyalHaTa 3aryba ot obe3nenka. [IpurexxaBannre
OT JPYXKECTBOTO ABJITOCPOUYHN MHBCCTHIHU NOMJICKAT Ha MPETJICH 3a 06e3ueHKa KbM Kpasd Ha BCCKHU
ortdyeTeH mepuoj. IIpu ycTaHOBSBaHE Ha YCIOBUS 3a OOE3ICHKA Ce OMpeeis HElHWs pasMmep u
chIaTa ce orpassBa B OTuera 3a BCEOOXBATHHS TOXOI.

3.5.1. UuBecTHIIUM B ABIIEPHH NPeANPUATHS

3.5.2.

Jpy>KecTBOTO KIacU(pHULIMPa KaTO HHBECTULIMH B JBUICPHH MPEANPUATHS IPUTEKABAHUTE OT
HETO aKIWU U JISUI0BE B IPYTH JPY’KECTBa, HAJl KOUTO YIIpaKHsABa KOHTpoIIL. [Ipuema ce, ue e Hanwmie
KOHTPOII, KOTaTO JAPY>KECTBOTO:

- IPUTEKaBa BJIACTTA JIa YIPaBJsAiBa (pMHAHCOBATA U OTNIEpPAaTUBHATA TOJUTHKA Ha
MPEINPUATUETO TI0 CUIIaTa Ha yCTaB WIIH CIIOpa3yMeHHE;

- TIpUTeXaBa BIACTTAa Ja Ha3HadyaBa MW OCBOOOXKIaBa MHO3WHCTBOTO OT
yreHosere Ha CpBeTa Ha JUPEKTOPUTE WM CKBHUBAJCHTCH PBKOBOJACH OpraH M KOHTPOJIBT Hal
NPEANPHUATUETO € Ype3 TO3U ChBET WIIM OpraH; WK

- TIPUTEXaBa BJAacTTa Ja I0JaBa MHO3WHCTBOTO OT TJIACOBETE Ha 3acelaHus Ha
CoBera Ha AUPEKTOPUTE WM CKBHUBAJICHTCH PBKOBOJCH OpraH W KOHTPOJBT Ha IMPEANPUATHETO €
4pe3 TO3U CHBET WM OpraH.

JBITOCPOYHNTE HHBECTUIUH, TTPECTABIISABANIN aKI[MH U SIIOBE B IBIICPHHU IPYKECTBA CE
MIPEICTaBIT BHB (DMHAHCOBHS OTYET IO IleHA Ha TNpuAoOmBaHe (ceOecTOMHOCT), HaMajieHa ChC
3aryouTe OT 0OE3IICHKH.

[IpurexaBaHuTe OT IPYXKECTBOTO IBITOCPOYHU WHBECTHIIMH TOJUIeKAT HA IIperjien 3a
o0e3meHka KbM Kpast Ha BCEKM OT4eTeH mnepuon. [Ipm ycTtaHoBsBaHe Ha yCIOBHUS 3a 00e3IeHKa U ce
OTIpeieNTd HeHHHS pa3Mep, ChIIaTa ce 0Tpa3sBa B OTYETA 3a JJOXOIUTE KbM “IPYyrH JOXOAH U 3aryou”.

WuBecTumuTe B IBLICPHH APYKECTBA CE OTIHMCBAT, KOTaTO HACTBIIT MPAaBHUTE OCHOBAHUS
3a TOBa.

HWHBecTHIINM B ACONMUPAHU NPEeANPUATHS

WMHBecTHMHUTE B aKIIMU U JSUIOBE OT KaUTAINTE Ha JpyXKecTBa, B Kouto “IIpepaboTka Ha
nomumepu” AJl rp. Cpenenr uma 3HAYUTENTHO BIMSHUE C€ KIACU(DUIUPAT KATO HMHBECTUIUH B
ACOLIMUPAHU TIPEIPHUSTHSI.

3HAUUTETTHO BIMSHHE € MPABOTO HA YYACTHE IMPU B3EMAHETO HA PEIICHUS, CBBP3aHU C
(hvHaHCOBaTa M ONepaTHBHATA TMOJUTHKA Ha TPEINPUATHUETO, B KOCTO € WHBECTHPAHO, HO HE €
KOHTPOJI WJIH CHBMECTEH KOHTPOJ BBPXY Ta3W monutuka. [lpuema ce, ye 3HAYWTENHO BIHSHHE €
HaJMIlEe, KOTAaTO JPY>KECTBOTO MPUTEk,aBa MPSKO WM KOCBEHO (Upe3 apinepHHU mpenrpusatust) 20 %
WM TOBEYE OT TJIACOBETE B MPEINPHUATHETO, B KOETO € WHBECTHPAHO, OCBEH KOTaTO CHIIECTBYBAT
JIOKa3aTeJICTBA 32 MPOTUBHOTO.

JBITOCPOYHNUTE MHBECTHUITHH, TIPEACTABIISIBAINY aKIIMH U JSUIOBE B aCOIIMUPAHHU JIPYKECTBA,
ce TPEICTaBIT BbB (PMHAHCOBHSI OTYET IO IIEHA Ha NpuUIoO0HBaHe (CEOECTOMHOCT), HaMaJIeHa ChC
3aryouTe oT 0OC3ICHKH. AHAJIOTUYHO U TE3W KalUTAIOBU MHCTPYMCHTU B TIOBEUETO CIy4yaW HE CE€
THpryBaT Ha (oHIOBM OOpcH WM MpojakOWTe Ha akIUM Ha (OHIOBH Ma3aph Ca MHHUMAIHU 1O
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pa3sMep, KOETO OOCTOSTEICTBO 3aTPyIHSBA HAICKAHOTO OINpEIeisiHE Ha CIPaBeUIMBUTE MM
CTOMHOCTH Ha 0a3a Ha aNTepHAaTHBHM OLEHBbYHH MeToau. llpurexaBaHWTe OT IPYNKECTBOTO
IOBITOCPOYHM MHBECTHLIMU B aCOLMHUPAHHM NPEANPHATHS MOAJEKAT Ha IMperyiea 3a o0e3leHKa KbM
Kpas Ha BceKM ordeTeH nepuof. IIpu ycraHoBsiBaHe Ha ycioBHs 3a O0€3LIEHKA M ONpeleNsHe Ha
HEHMHUs pa3Mmep, chlllaTa ce OTpas3siBa B OTUYETa 3a BCEOOXBAaTHUA JOXO/ 3a IIepUoa.

HpyxecTBoTO npuTekasa 25% yuactue B KanuTana Ha ,,JlaBekca” OO/L.

MarepuajHu 3anacu

MarepuanHuTe 3aMacy ce OICHSBAT 0 MMO-HUCKAaTa CTOMHOCTHA OIIEHKa OT ce0ecTOMHOCTTA U
HETHATa peanu3upyema cTorHocT. CeOecTOMHOCTTa Ha MaTEepHATHUTE 3alacH MPEJICTaBIsiBa cyMara
OT BCHYKH Pa3X0/I¥ 110 3aKyyBaHETO, IpepaboTKaTa, KaKTo M JPYTH Pa3Xo/d, HapaBeH! BB BPH3Ka
C IOCTaBSIHETO UM JI0 OTIPEIENICHOTO IM MECTOIIOJIOKEHHE 1 MOJrOTOBKATa UM 3a yroTpeoda.

HerHara peanusupyema CTOWHOCT € OYaKBaHATa MPOJAXKHA IIeHa B HOpMaliHa OU3HEeC cpena,
HaMalleHa ¢ OYaKBAaHUTE Pa3XOJH 3a JOBBPIIUTEIHN NEHHOCTH M pa3XxoauTe 1o mnponaxodara.. Ts ce
ompenens Ha 6a3a MpoyYBaHMS Ha TTa3apa M eKCIIepTHA OICHKA.

OueHkata Ha MaTEpHAIHUTE 3amacd INpH TIXHOTO HU3MHCBAaHE CE€ W3BBPIIBA 110
CpEIHO-TIPETETIICHA IEHA.

DUHAHCOBU HHCTPYMEHTH
PduHAHCOBH AKTHBH

Kpeoumu u ezemanus

OO6uuaitHuTe 3a APYKECTBOTO aKTHBU B Ta3u Ipylia ca: ThPrOBCKH U APYTH B3eMaHus. Te3u
AKTUBU CE€ BKIIOYBAT B TPyIaTa Ha TEKYIIUTE aKTHBH, KOraTO MAaTyPUTETHT UM € B PaMKUTe Ha 12
Mecenia. Ta3u rpyma (UHAHCOBM AKTHUBH BKIIOYBA: THPrOBCKH B3EMaHHUs, IPYTH B3EMAaHUS OT
KOHTPAareHTH W TPeTH Jinna. JIMXBEHUAT JOXOJ 1O KPEIUTHTE W B3eMaHHsTa ce MpU3HaBa Ha 0asa
e(eKTUBHA JIMXBa, OCBCH IPU KPAaTKOCPOUHHUTE B3eMaHUs IMOJ 3 Mecella, KbJACTO IMPU3HABAHETO Ha
TaKaBa JIMXBa € HEOCHOBATEITHO KaTO HECHIECTBEHO U B PAMKHUTE HAa OOMYAHUTE KPEIUTHU YCIOBUSL.
To#t ce mpencraBs B OTtdera 3a BceoOXaBaTHHS JOXOA 3a Iepuoaa KbM “‘(puHAHCOBH
npuxoan/pa3xoqu HetHO”. KM Kpas Ha BCEKHM OTYETEH IEpUoJ| JPY>KECTBOTO OILCHSIBA JalH ca
HACTBHITWIA CHOUTHS WM 00CTOATEICTBA, KOMTO MMOKA3BAaT HAIMYMETO HA OOCKTHBHH J0Ka3aTeJICTBa,
HaJyaraiy o0e3IeHKa Ha KPETUTUTE U B3EMAHHUSATA.

OOe3lieHKa Ha THPrOBCKH B3eMaHWs ce (opMmHpa, KOraro ca Haiuie OOCKTHBHU
JIOKa3aTeNICTBA, Y€ JAPYKECTBOTO HsAMA Jla MOXE Ja cbOepe IpsulaTa CymMa MO TIX ChIVIACHO
OpPUTHHATTHHUTE YCIIOBHS HA B3EMaHUATA.

Ilpu onenkara Ha cHOMPAEMOCTTa HAa B3EMaHUATA PBHKOBOACTBOTO MpHUIIara CIEJIHUTE
KpUTEpUU:

® 33 B3EMaHUsATA OT JABIICPHU MPESANPHUITHS — PHKOBOJICTBOTO MPABU aHAJIU3 Ha I[sU1aTa
EKCTO3UIMSI OT BCAKO IBIIEPHO MAPYKECTBO C OINIEA MpEleHKa Ha peaiHara
BB3MOXHOCT 32 CHOMpaHETO WM. [IpM Hanuyue HAa HECUTYPHOCT OTHOCHO
CchOMpaeMOCTTa Ha B3EMaHHATA Ce TIPaBH MPEICHKa KaKBa 4acT OT TAX € obe3neueHa
(3ay0T, MIIOTEKA) ¥ TIO0 TO3W HAYWH € TapaHTHpaHa ChbOupaeMocTTa UM (dUpe3 Obaeio
peanu3upaHe Ha O00€3MEYCHUETO). B3emaHuATa WIM YacT OT TIX, 3a KOHUTO
PBKOBOJICTBOTO YCTAHOBSIBA, Y€ CHINECTBYBA JOCTATHYHO BHCOKA HECHTYPHOCT 3a
chOupaneTo uM ce ooesrensar Ha 100 %;

e 32 B3CMaHMATA OT JAPYTM KOHTPAreHTH — MPOCPOUYCHHUTE B3eMaHUs Haja 360 mHU ce
TPETHpAT KaTo HeChOMpaeMHu U ce 00C3IeHABAT U3LISII0, TOKOJIKOTO Ce MPEleHsIBa, e
€ HaJINIIe BUCOKA HECUTYPHOCT 3a TAXHOTO CHOMpaHe B OBaeIIIE.
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CroffHoCcTTa Ha OOE3IEHKaTa € pa3juKaTa MEXTy OajdaHcoBaTa CTOWHOCT Ha MafeHOTO
B3EMaHE W CeranrHaTa CTOWHOCT Ha MPOTHO3UPAHUTE OBACHIN MapUIHH MOTOIH, TUCKOHTHUPAHU TIO
OpUTHHAJICH e(DEKTUBCH JINXBEH MPOLICHT.

bamancoBata cTOMHOCT Ha B3eMaHHATAa, 32 KOUTO € IIPEICHEHO, Y€ € HEOOXOIMMO Ja Ce
HarpaBu 00€3IIeHKa, ce KOPUTHUPa Upe3 M3MOI3BAHETO HA KOPEKTUBHA CMETKA, B KOSITO CE HATPYIBAT
BCUYKH 00E3IIeHKH. 3aryoure oT 00e3leHKa W MOCIEIBAIIOTO UM BB3CTAHOBSBAHE CC MPU3HABAT B
oT4eTa 32 BCeoOXBaTHHA JOXOJ KbM “IPYTH Pa3xoau/ MPUXOIHU OT IeHHOCTTa .

PuHAHCOBH NACUBH

@DuHAHCOBUTE IACUBU HA APYXKECTBOTO BKIIOYBAT 3a€MHU M 33IBJDKEHHUS KbM JIOCTaBUMIM U
Ipyru KoHTpareHTH. IIbpBoHauanHo Te ce mpusHaBaT B OTdera 3a (PMHAHCOBOTO CHCTOSHHE IO
CIpaBe/UIMBaTa UM CTOMHOCT HETHO OT NPEKUTE Pa3XOAM MO TPAH3AKIMATA, a IMOCIEABAIIO - IO
aMOpTU3UpyeMa CTOMHOCT 10 MeToJa Ha e(eKTHBHATA JINXBA, OCBEH 3a MIPOCPOUCHH, IPEAOTOBAPSHH
U 1101 YCJIOBUE 3a IIPEACPOYHO U3ILIALIAHE.

ITapu4yHu cpeacraa

[TapryanTE CpeacTBa BKIIOYBAT KACOBUTE HATMYHOCTH M pasIUIalaTeHUTe cMeTKH. OTdyera
3a TIApUYHHTE TTOTOIH 32 TIEPHOAA € U3TOTBEH IO MPEKUsI METO/I, ChIIacHO u3nckBanusita Ha MCC 7.

3a nenute Ha U3roTBsHETO Ha OTYeTa 32 MApUYHUTE TOTOLH:

- IOCTHIUICHUSATA ¥ TUIAIIAHKATA 32 JIMXBU I10 MPEAOCTABEHU M MOIYYSHH 3a€MH CE BKJIIOYBAT
B ITAPUYHHUTE ITOTOLH OT (PMHAHCOBA JICHHOCT;

- TapuUYHUTE TOTOLM, CBHP3aHM C MPEAOCTaBEHH M IOJyYeHH KpeAuTH (TJIAaBHHUIHU), ce
BKJIIOYBAT KaTO MAPHYHU ITOTOLH M3IOI3BAHU 32 (PMHAHCOBA JICHHOCT;

- MApUYHHATE MOCTBIUICHUS OT KIMCHTH W TApUYHUTE IUIANIaHUS KBbM JOCTaBUMIN Ca
npeacTaBeHu OpyTHo, ¢ BkitoueH J1JIC (20%);

THProBeKkM M APYrH 3aIbJKeHUS

TwHproeckute U APYrd 3abHKEHUS Ca OTpa3eHH MO HOMHUHAJIHA CTOHMHOCT. B ciyuanTte Ha
Pa3CpoOyYCHU IUIAIaHus HAQ obOnuaiinus KpE€AUTCH CPOK, P KOUTO HEC € MPEABUACHO JOIIBIHUTCIHO
TUTAI[AaHe HA JINXBA WU JIMXBaTa 3HAYMTEIHO Ce pa3jinyaBa OT OOMYAHUS Ma3apeH JMXBEH MPOIEHT,
3aJIBIDKEHUSITA Ce OIEHABAT ITBPBOHAYAIIHO IO TSAXHATA CIIPaBelJIBa CTOWHOCT, a MOCIEeABAII0 — 1O
aMOpTHU3UpPaHa CTOMHOCT, CJIEl MpHUCIajaHe Ha MHKOPIIOpUpaHaTa B TIXHATA HOMHHAIIHA CTOHHOCT
JUXBAa, OIPeIeICHa 10 MeTo/a Ha e()eKTUBHATA JINXBA.

3aemn

[IppBOHAYaTHO 3aeMUTE CE OICHSIBAT [0 CHpaBeJIMBaTa CTOHHOCT Ha TIOJIYYCHHTE
(UHAHCOBM CpEACTBa, a BIOCICACTBHE IO aMOPTH3MpaHa CTOWHOCT 4pe3 U3MOJ3BAHETO HA
e(eKTHBEH JIMXBEH IMPOIEHT, KOWTO MOpPaJN €CTECTBOTO HA JIOTOBOPHUTE CHBMAJA C JIOTOBOPCHHS
JINXBCH ITPOLICHT. AMOpTI/I3I/IpaHaTa CTOMHOCT C€ M3YMCIISIBA KaTO ca B3ETH npeaBua BCUYKU BUOOBE
TaKCH, KOMHUCHUOHHU M JAPYTd pa3xOJqu acolUUpaHu C Te3u 3aemu. lleuanOute u 3aryoure ce
mpu3HaBaT B OTdera 3a BCEOOXBATHHS MTOXOJ KaTo “(DMHAHCOBM TPHXOIH/Pa3XOAW HETHO  TIpe3
nepuojia Ha aMOPTH3ALHSL.
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AKIUOHEPeH KAaNUTAJ U pe3epBH

»lIpepadoTka Ha moimmepu” AJ] rp. Cpenmen e ch3gaJeHO KaTo akIMOHEPHO APYIKECTBO.
Karo TakoBa e 3agpikeHO ma perucTpupa B THProBCKHS PETHCTHD ONpereNieH pa3Mep Ha
aKIMOHEPEH KalHTal, KOWTO Ja CIyKH Karo o0e3leYeHWEe Ha KPEAUTOPHUTE Ha JPY>KECTBOTO 3a
M3MBJIHEHWE Ha TEXHUTE B3E€MaHUS KbM HEro. AKLIHMOHEPUTE OTTOBapsT 3a 3adbDKCHHATA Ha
JIPY’KECTBOTO JI0 pa3Mepa Ha CBOETO aKIMOHEPHO ydYacTHe B KamuTaja M MOrar Jia TpeTeHAupar
BpBI[aHE Ha TOBa ydYacTHE€ CaMO B TPOW3BOJACTBO MO JHKBHAAIUSA WA HECHCTOATEIHOCT.
Jpy>KecTBOTO OTYMTA OCHOBHHS CH KAallMTAJ 10 HOMWHAIIHA CTOMHOCT Ha PETMCTPUpPAHHUTE B ChIa
aKIUH.

ChrimacHO W3HWCKBaHMATA Ha THProBCKUS 3aKOH M YCTaBa [PYXKECTBOTO € IBKHO Ja
(dhopMupa u 3aKk0HOB pe3epB “douna PesepBen”, karo n3TouHuIM Ha GoHa MoraT Jja Obaar:

- Hali-MaJlko efiHa JieceTa OT medajibaTa, KOSATO ce OTHAEeNs JOKAaTo cpeicTBaTa BbB (oHIA
JIOCTUTHAT €JIHA JIeCeTa YacT OT aKIIMOHEPHUS KalUTall WK [TO-ToJIsIMa YacT, 110 PelleHne Ha 00II0TOo
crOpaHue;

- CpeicTBara, MOJYYEHW HaJl HOMHUHAJHATa CTOMHOCT Ha aKUWUTE MPHU W3IaBaHETO UM
(mpemueH pe3epn);

- cymara Ha JONBIHUTENHUTE IUIAAHWS, KOWTO TPAaBAT aKIMOHEPUTE Cperry
NPEAOCTaBEHUTE UM MPEAUMCTBA 32 aKI[HHTE;

- IpyTH U3TOYHHIIH, IPEABUACHH 10 penieHne Ha O0moTo crOpanue.

CpenctBata ot poHIa MOTAT Ja Ce M3IOJI3BAT CaMO 3a IMMOKPUBAHE HA TOMUIITHATA 3ary0a 1 Ha
3aryOou or mpeaxoxHu romuHu. Korato cpencrtBara BbB ()OHIA JOCTHTHAT OIpPEJCICHUS B YCTaBa
MHUHHUMAJIEH pa3Mep, CpeicTBaTa HajJ Ta3d cyMa MoraT Aa ObJaT W3NOJI3BaHM 3a YBEIMYaBaHE Ha
AKIIMOHEPHHUS KaIuTal.

IleHcHMOHHH U APYI'A 3a1bJ/IKEHUA KbM MMEPCoHAMA M0 COHNUATHOTO U TPYAOBO 3aKOHOIATECJICTBO

3anbIDKeHUSITa 32 JOXOIU TIPU TIeHCHOHHpaHe, mpu3Hatu B OTdera 3a BCEOOXBATHHUSA TOXOI
3a TIepHo/Ia, MPEJICTABIISBAT CerallHaTa CTOMHOCT Ha 3abJDKEHHATA 32 JeUHUPAHU JTOXOIH.

TpynoBUTE U OCUTYPUTEIHN OTHOLICHUS ¢ paOOTHULMTE U CIIy>KUTEIHUTE B JPY>KECTBOTO CE
ocHOBaBaT Ha pasnopendute Ha Kogekca na Tpyma (KT) m Ha pasnopenOute Ha AEWCTBAIIOTO
OCHUTYPUTEITHO 3aKOHOIATEIICTBO.

OCHOBHO 3aIbDKEHHE Ha paboTojarens € Ja W3BBHPIIBA 3aJBDKUTCIIHO OCHTYpSBaHE Ha
Haetus mepcoHan 3a ¢oun “Ilencun”, dbonnx “O6mo 3adonsBane u MaitumHcTBO” (O3M), doHI
“be3pabotuma”, dbonx “Tpymosa smomonyka um npodecnoHanmna Oomnect” (T3[Ib) m  3apaBHO
OCHUTYypsIBaHe.

PasmepuTe Ha OCHUTYpHTETHHTE BHOCKHU C€ YTBBPXKJaBaT KOHKPETHO ChC 3aKOHA 3a OFOJKETa
Ha JIOO u 3akona 3a 6romkera Ha H30K 3a croTBeTHaTa TOoguHa. BHOCKHTE ce pasnpenessaT MexKITy
paboTonaTens ¥ OCUTYPEHOTO JIMIE B CHOTHOILICHHE, KOETO C€ MPOMEHS €XKErOJHO U € ONPE/ICICHO B
. 6, an. 3 or Kopaekca 3a couuanHo ocurypsiade (KCO). O6musT pasMep Ha BHOCKata 3a (OHA
“Ilencun”, A3I10, porn “O3M”, doug “bespadboruna” u 3apaBHO ocurypsBane mpe3 2009 r., e
KaKTO cliefiBa:

e 3amepuona 01.01.2009 r. —31.12.2009 r.

30.5% (pasmpeneiacHO B CBHOTHOIICHHE pabOTOAATEN : OCUTYPEHO JHIE IO BHUAOBE
OCHTYPUTEITHH BHOCKH, cChriacHo Kojekca 3a commamHO OCHTypsBaHe) 3a paboTemuTe Npu
YCIIOBHSITA HA TPETa KaTETOPHS TPYI, KAaKBUTO ca 3aeTute B aApykectBoro. Ot 01.01.2009r. 3a dhompg
“IleHcun” ce BHACAT OCUTYPUTEIIHH BHOCKM 3a CMETKAa Ha PEIyOJMKaHCKUs OIOJKET B pa3Mep Ha
12 % BBpXyY cOOpa OT OCHUTYPUTEITHUTE JOXOH Ha BCUYKH OCUTYPEHHU JIUIA 3a KaJleHAapHaTa TOJ1HA.

B nompiHeHne, U310 32 CBOS CMETKa pabOTONATENAT IPaBH OCUTYpPHUTENTHA BHOCKA 3a (hOH/
“I'BPC” B pasmep Ha 0.1%, xakto W ocurypurenHa BHocka 3a ¢oun “T3IIB”, kosaro e
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mudepeHpana 3a pasnuaante npeanpuarus ot 0.4% mo 1.1% B 3aBHCHMOCT OT HKOHOMHYECKaTa
JIEWHOCT Ha MPEIIPUATHETO.

OCUrypuTeTHUTE U TICHCHOHHM TUIAHOBE, MPWJIATAHU OT APYKECTBOTO B KaUECTBOTO MY Ha
paboTomaren, ce OCHOBaBaT Ha OBIATAPCKOTO 3aKOHOJATEIICTBO U Ca TUTaHOBE C Ne()UHUPAHW BHOCKH.
[Ipu Te3n mnaHoBe pPabOTOAATENAT IUTAIlA MECEYHO OIPENeSICHH BHOCKH B IIbpXKaBHUTE (OHJ
“Ilencun”, ¢oug “O3M”, doua “bespadoruna”, doung “T3IIB”, doum “IT'BPC”, kakto u B
YHUBEPCATHU U MPOo(deCHOHAIHN MMEHCHOHHU (OH0BE - HA 0a3a (PUKCUpPaHU O 3aKOH IPOLEHTH H
HSMa TMPaBHO WJIM KOHCTPYKTHBHO 3aJbJDKEHHE Ja JoInlamia BbB (DOHIOBETe OBIEmN BHOCKH B
CllydauTe, KOraTo Te€ HsIMaT JOCTaThYHO Aa M3IUIATAT Ha CHOTBETHHTE JIMIA 3apabO0TEHUTE OT TAX
CyMH 3a TIepuoJila Ha TPYAOBUS MM CTaX.. AHAJIOTHYHO ca 3aJbJDKEHHUATA 1O OTHOIICHUE Ha
3IPaBHOTO OCHUTYpsIBaHE.

KpaTtkocpounute noxoau 3a mepcoHana moja (opmara Ha Bb3HArpaxaeHHs (M3HCKYeMH B
pamkuTe Ha 12 Mecena cien Kpas Ha IepUoia, B KOWTO MEPCOHANBT € MOJIOKUI TPYJL 3a TSIX WU €
W3ITBJIHUJI HEOOXOJUMHTE yCIOBHSI) Ce MPU3HABAT KaTo pa3xon B OTdueTa 3a BCEOOXBAaTHUS JTOXOM B
nepuojia, B KOWTO € MOJOXEH TPYIbT 3a TAX WIM Ca HU3IIBIHEHW H3UCKBAHUATA 33 TIXHOTO
MOJTyyaBaHe, W KaTo TEKYIIO 3aJbJDKCHHE (CIIe] MPUCIaJaHe Ha BCHYKU TUIATCHH BEYE CYMH U
moJlaraiy ce yAPHKKH) B pa3Mep Ha HEIUCKOHTHpaHAaTa UM cCyMa. JIBIDKUMHUTE OT IPYKECTBOTO
BHOCKH I10 COIIMATHOTO W 3[JpaBHO OCHUTYpSBaHE CE MPHU3HABAT KAaTO TEKYI Pa3XoJd M 3aIbIDKEHIE B
HEIMCKOHTHPaH pa3Mep, 3aeTHO U B MEpUO/Ia Ha HAUYUCIIEHHE HA CHOTBETHHUTE JOXOJH, C KOUTO TE ca
CBBP3aHH.

Ynpagjienue Ha (PUHAHCOBUTE PUCKOBE

B xoma Ha obwuaiiHaTa CH JEWHOCT JAPY>KECTBOTO MOXE Ja OB M3JIOKEHO HA Pa3IUIHH
(hMHAHCOBU PHICKOBE, Hail — BaXXHHWTE, OT KOUTO Ca: Ma3apeH (BKJIIOYBAI BAIYTCH PHUCK, PUCK OT
MpOMSIHA Ha CIIpaBeIJIMBaTa CTOMHOCT M IIEHOBH PHUCK), KPEIUTEH PHCK, JTUKBUICH PUCK U PHUCK Ha
JMXBEHO — OOBBp3aHM MapH4HU ToTonH. (DUHAHCOBUTE PHCKOBE TEKYIIO C€ HISHTH(HUIHpPAT,
uU3MepBaT ¥ HaOII0JaBaT C IMOMOINTAa HA Pa3MYHUA KOHTPOJIHM MEXaHU3MH, 3a J1a C€ OMpPEeaeNarT
aJICKBaTHHU LICHU HA MPOJYKIMSTA (CTOKUTE) U YCIYTUTE MPEAOCTABSIHH OT JPYKECTBOTO W Ja Ce
OIICHSAT aJIeKBaTHO (hOopMHTE Ha MO ABPKaHE HAa CBOOOMHUTE TMKBHIHHU CPEICTBa, 03 J1a ce NOoMmycKa
HEOoIlIpaBlaHa KOHICHTPpAUA Ha JaCH PUCK.

Oooodon
NPUXOAU OT MPOJAXKBHU
OT4eTeHnTe MPUXOIU OT MPOIaKON BKITIOYBAT:
[Tepuopna, Ilepuona,
IMMPpUKJIIIOYBall Ha MPUKITIOYBAlIl Ha
31.12.2009 31.12.2008
[Tpuxomu ot npoaax0a Ha CTOKH 98 138
[Tpomax0Ou Ha ycayru 5 20
Hpyru npuxoau 53 123
156 281
OT4eTeHUTE MPUXOIU OT MPOIaKOU Ha CTOKU CE Pa3NpeIeIIAT KaKTO CIIC/IBa;
[lepuona, Ilepuona,
MPUKITIOYBALL HA MPUKITIOYBAI HA
31.12.2009 31.12.2008
ITponax0Ou N3BBH CTpaHAaTa
IIponaxOu 3a BETpENIHUS T1a3ap 100 % 100 %
100.00% 100.00%
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HpI/IXO)Z[I/ITe oT npo,ua>K61/1 Ha CTOKHK MOrartT Jja C€ aHaJIu3upar 1o NpoaAYKTHU, KaKTO CJIICABA:

Hepno,ua, IMMPUKJIIOYBAIl Ha

[Mepuona, mpukITrOYBAaII Ha

31.12.2009 31.12.2008
A TepmodopmoBanu onakoBku - TOO 98 138
b
B
98 138
APYT'U ITPUXOIN
Hpyrute npuxoau BKIIOYBAT:
[Tepuopna, Ilepuopna,
MPUKITIOYBAII] HA MIPUKITIIOYBAIL] HA
31.12.2009 31.12.2008
[Tpuxomu ot npoaax0a Ha CTOKOBO-MaTEPHAIHU 3aracH
[Tpuxoau ot mpoaax0a Ha ABATOTPAHN aKTHBH 121
IIpuxonu ot Haemu 3
OTnucaHy 3a1bJIKEHUS
Hpyru 53 2
56 123

CehluecTBeHa YacT OoT no3uuusita “Jpyru” npeactaBisiBaT OPUXOAU OT UBMHCAHU 33IbIKEHUS

C U3TEKBJ JaBHOCTEH CPOK — 45 XWJI.JIB. U HAIPABEHO JapeHUe B pa3Mep Ha 8 XWILJIB.

BAJTAHCOBA CTOMHOCT HA ITIPOJAJTEHUTE AKTUBA

banmaHncoBaTa CTOMHOCT Ha NPOJAJICHUTE aKTUBH BKJIFOYBA!

[Tepuona, Ilepuona,
NPUKITIOYBAI Ha MIPUKITIOYBAL] Ha
31.12.2009 31.12.2008
CTOKOBO-MaTepUaNIHU 3amacu 91 121
JparoTpaifHu aKTHBH 16
PA3XOAU 3A BbHUIHU YCJIYI'
PasxoauTe 3a BHHIIHM YCIYTH Ca KAKTO CIEIBA!
[Tepuopna, Ilepuopna,
MPUKITIOYBAI HA MPUKITIOYBAIL] HA
31.12.2009 31.12.2008
Tenedonu u ap. MIOTOOHU
IOpunnyeckn yenyru 7 7
CueToBOIHO 0OCITy)KBaHE 6 4

Pexnama u MapkeTHHT
AOoHaMeHT

[Moanpwikka u pemoHT Ha MIIC
[Topaprxkka 1 pEMOHT Ha crpagu
3acTpaxoBKH

TpaHcnopTHU pa3xoau
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Haemnu
I'paxxnancku qoroBopu
IlomeHcky U KypUEepCKU yCIIyTu

Onut 2 2

Komucrnonnu

Oxpana

Jpyru /moueme/ 2 20
17 33

PA3XOAU 3A IEPCOHAJIA

Pasxonute 3a IE€pCcoHaIa BKIOYBAT:

[Tepuona, Ilepuona,

MIPUKITIOYBAI HA MIPHUKITIOYBAI Ha

31.12.2009 31.12.2008

Br3nHarpaxnenus 29 32
Hauwncnenns 3a HemoM3BaH TOIUIICH OTITYCK

ConmaaHu OCHTYPOBKH 2 2

31paBHA OCHUTYPOBKU
31 34

B no3umus “Be3HarpakaeHus” ca BKIIOYSHH Pa3XOIH 3a BE3HATPAKICHUS 10 JOTOBOPHU 3a
yHpaBJeHHEe U KOHTPOJI, KaKTO CIIe/Ba:

- CoBer Ha nupekropure — 29 xumn.us. (3a 2008r. — 32 xuI. 11B.);

Crincpunus Opoii Ha TIepCOHaNa HAeT 0 TIOTOBOP 32 YIPaBJIeHHE U KOHTPOJI € KaKTO CIIeBa

- CeBert Ha nupekropure — 3 (3a 2008r. — 3);

OBE3LEHKA HA AKTUBHA

Pa3x0m/1Te 3a 06€3I_ICHK3. BKJIIOYBAT:

[Tepuopna, Tlepuona,
MIPUKITIOYBAI] HA MIPHUKITIOYBAI Ha
31.12.2009 31.12.2008

OO0e311eHKa Ha MaTepUATHA 3aIlacu
O0e31eHKa Ha B3eMaHUs 178
178

B choTBeTCTBHE C M3BBPINEH aHAIHM3 32 HAIWYKME HAa YCIOBHUS 3a 00€3leHKa He ca OTYETEHU
pasxonu 3a TakwmBa 3a 2009 romwHa, a mpe3 2008 rommHa ca OTYETEHHW pa3XoAW 3a OOE3ICHKa Ha
B3CMaHUA.
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JIPYTU PA3XOH

[pyrure pazxou ce CbCTOAT OT pPa3Xoau 3a:

Ilepuona, Ilepuona,
le/IKJ'IIO'-IBaIJ_l Ha le/IKJ'IlO'-IBaLlI Ha
31.12.2009 31.12.2008
Komanauposku
MecTHM 1aHbBLM U TAKCH
Hanbuu no 3KIIO
[pexBanmdukanys 1 o0ydeHre Ha IEPCOHAA
JInxBu 1 r1100U 3a MPOCpoUre Ha 3abDKEHUS KbM OFOKeTa
Honnamanus no Konekca Ha Tpyna
Hpyru 7 1
7 1

B mosummst “/Ipyru” ca BKITIOYEHH CIICTHUTE TTO-CHINECTBCHH Pa3XO/IH:
- HEM3I'BJIHEHU yCJIOBUSA IO IOTOBOP ChC CTUNICHANAHT B pa3Mep Ha 7 XWIIL. JIB.

HETHHU ®UHACOBHU ITPUXOAU/PA3ZXON

DuHaHCOBUTE pa3xoau, HETHO MO BUJAOBC MOr'aT Ja C€ aHaJIN3UpPaT KaKTO CJICABA:

[lepuona, [lepuona,

MIPHUKITIOYBAI HA MIPUKITIOYBAII HA

31.12.2009 31.12.2008

Pasxomu 3a muxsu 28 51

[Ipuxoau oT TUXBU 24 31

Pa3xoau 3a JNXBU, HETHO 4) (20)
Pa3xoau oT onepanuy ¢ MHBECTHIINN

[Tpuxoau pa3auKu OT OTIEpaIlui ¢ UHBECTUITUU 358

Pa3xoau ot onepanuu ¢ UHBECTUIIUH, HETHO (358)

Pazxonute 3a nuxsu 3a 2009 roanHa B pa3mep Ha 28 XWJ. JIB. NMPEACTABIABAT: JIMXBU I10
0aHKOBH KPEIUTH B pa3Mep Ha 25 XWJI. JIB. ¥ JIUXBH 10 IPEJOCTaBeHA BpEMEHHA (PMHAHCOBA IOMOII —
3 XUWJL.JIB.

[Ipuxonute ot muxBu 3a 2009r. B pazMep Ha 24 XWII. JB. ca OT: NMPEAOCTABEHU 3a€MHU Ipe3
nepuoja Ha IbIIEPHO APYKECTBO B pazMep Ha 27 XL IIB.

JAHBIHU
PazxoabT 3a JaHBK € KaKTO Ce/Ba:
[Tepuopna, Ilepuona,
MIPUKITIOYBAI] HA MIPUKITIOYBAI Ha
31.12.2009 31.12.2008
Tekymn pa3xon 3a JaHbK BbPXY obOJjiaraeMmara rneqandoa 3) 6)
IIpuxon OT OTCpPOYEHHU JaHBLU OT Bb3HUKBAIIY U YCBOCHU 2 19

BPEMEHHH PA3JIMKHU MPE3 TEKYIIUS IEPHOJT
Pa3xon 3a nanbuu (MkoHOMMSI ), HETHO
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»IIPEPABOTKA HA IIOJTUMEPH” AJ] rP. CPEJEI]
T'oouwen gpunancos omuem
3a nepuooa, npuxkitoueaui Ha 31 oexemepu 2009 200una

Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

JlaHBKBT 3a TeKyliaTa TOAMHA € M3YHCICH B CHOTBETCTBHUE CHC 3aKOHA 3a KOPIOPATUBHOTO

[MOJI0OXOHO OOJarane.

Otcpouenute ganbim KM 31 gexemBpu 2009t. u 31 [dexemBpu 2008r. ca U3YHCICHH KaTo €
M3II0JI3BaHA MPHJIOKMMaTa JaHBYHA CTaBKa, ompezesieHa B 3aKOHA 3a KOPIMOPATHBHOTO MOAOXOIHO

oOjarane.
[Ipunoxxnmara nanpuHa craBka 3a 2009 roguna e 10 % ( 3a 2008 romuna — 10 %).

NMOTHU, MAIIIUHHU, CBOPBKEHUA U OBOPY/JIBAHE

HBI/DKCHI/IGTO Ha UMOTHUTEC, MAllIMHUTE, CbOPBIKCHUATA U O60py,[[BaH€TO € KaKTO CJI€aBa:

3ems Crpaau Mammnn, TpaHcropTHH CromnaHcku Pazxonu 3a
obopyaBaHe cpencTBa WMHBEHTap U npuIoOUBaHe Ha

CHOPBIKEHUS Apyru JUBJITOTPAtHU

AKTHBHU

O6mo

OTYETHA CTOMHOCT

KBM 1 SIHYAPU 2008 21
IIpunobutn

Ornucann

21

31 JEKEMBPU 2008 21

21

IIpunobutn

Otnucann

31 JEKEMBPU 2009

HATPVIIAHA
AMOPTH3AIUA

1 IHYAPH 2008 18
Haumucrnena 3a nepuoja 1

Otrnucana AMOpTU3aLHs

31 JEKEMBPHU 2008 19
Hauwncnena 3a nepuoga 2

Ornucana aMopTHU3alus

19

31 JEKEMBPH 2009 21

21

NPEHOCHA
CTOHHOCT KBbM 31
JEKEMBPH 2008 2

NPEHOCHA
CTOMHOCT KBbM 31
JEKEMBPH 2009

13. HMHBECTHLINUU

I/IHBCCTI/ILII/II/ITC Ha JPYKECTBOTO MMPCACTABCHU B Oruera 3a q)HHaHCOBOTO CBbCTOSHHE Ca KaKTO

ciensa:
MuBecTunun [punoxenne KbMm Kbm
31.12.2009 31.12.2008
VHBecTHLIMY B ABILEPHHU NPEATIPUSTHS 19.1 883 883
MuBecTuuny B acounupaHu MpeanpusITHS 19.2 1 1
WuBecTuum 1bppKaHu 10 Magex 19.3
O0110 MHBECTHIIHH 884 884
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»IIPEPABOTKA HA IIOJTUMEPH” AJ] rP. CPEJEI]
T'oouwen gpunancos omuem
3a nepuooa, npuxkitoueaui Ha 31 oexemepu 2009 200una

Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

13.1. UYHBECTUIIMU B IBIMEPHU NPEAITPUATHUSA

13.2.

KoM 31 nexemBpu 2009r. HHBECTULIMUTE B IBILEPHUTE APYKECTBA ca peacTaBeHu B OTuera
3a (PMHAHCOBOTO CHCTOSTHHE TI0 CE0ECTONHOCT, HaMaJleHa C HallpaBeHUTE 0OE3LEHKH.

JBI1epHO IpyKECTBO 31.12.2009 %mua 31.12.2008 % Ha
y4acTue v4acTHe
»llmactmacosu uznenus” AJl rp. Cpenen 883 94.22 % 883  94.22%

[IpenmerTsT Ha AEHHOCT Ha MBIICPHOTO IPYKECTBO M JaTaTta Ha NMPUAOOMBAHE € KaKTO
crenBa:

LHllmactmacosu msnenus” AJl rp. Cpenerr — IIpow3BoACTBO Ha HM3AETHS OT MOJUMEPHH
marepuand. [lara Ha npupoduBane Ha kKoHTpod: 20.08.1996r.

3a WHBECTHIIMMTE B JbBIIEPHU JApPYKECTBA HE MOraT Ja c€ ONpEeAeNsaT CIpaBeAIuBU
CTOMHOCTH, JOKOJIKOTO ABIIEPHUTE APYKECTBA HE Ce THPryBaT Ha (JOHAOBU OOPCH WU MPOAAXKOUTE
ca CHJIHO OTPaHHYCHH, KOETO OOCTOSITEICTBO Ch3/aBa MPAKTUUYECKU 3aTPyAHCHHS 3a MPHIaraHeTo Ha
ITEpPHATHBHU OLICHBYHU METOM 32 HAASKIHO OIPEACIISIHE Ha CIpaBeInBaTa UM CTOMHOCT.

KbMm 31.12.2009r. pbKOBOACTBOTO Ha JPY’KECTBOTO € M3BBPIIWIO TpEriiea 3a HaJIW4Yhe Ha
yCIoBHUs 32 00e3leHKa Ha MHBECTHLIMUTE B ABILEPHU MpeInpusaTHs Ha Oa3a Ha OanaHcoBaTa CTOHHOCT
Ha MHBECTHIIMATA U JeJla B HETHUTE aKTUBU Ha JbLIEPHUTE OpPYyKeCTBa. B pe3ynrtaTr Ha U3BBPILICHUS
Iperyie]] He € yCTaHOBEHO NpEeBMIIeHHE Ha OajaHCcOBaTa CTOMHOCT HAa OTYMTAHUTE WHBECTHIIMU B
IBLUICPHH NPEATPHUATHS, TOPaId KOETO HE € U3BbPIICHA 00e31ICHKA.

MHBECTHULHUU B ACOLIMUMPAHU ITPEAIIPUATUSA

AcouuupaHo OpyXecTBO — ASNIOBO y4acTHE 31.12.2009 %mna 31.12.2008 % Ha
ydacTue y4JacTue
,,~JlaBekca” OO]] 1 25% 1 25%

Ksm 31.12.2009r., u pecn. 31.12.2008 r., ”HBECTUIIMUTE B ACOLUMMPAHHU MPEANPUSATUSA ca
npeactaBern B Ordera 3a (DUHAHCOBOTO CHCTOSHHE IO CEOSCTOWHOCT, HaMajeHa C OTYCTCHH
00€E31IEHKH.

3a WHBECTHIIMHTE B AacOIMHpAHN IpY)KeCTBa HE MOTaT Jla C€ OMNpPEAeysT CIPaBeIIHBH
CTOMHOCTH, THH KaTo ApyKecTBaTa HE C€ ThPryBaT Ha (HOHIAOBH OOPCH WIM MPOJAKOUTE ca CHITHO
OTpaHWYCHH, KOETO OOCTOSTENICTBO Ch3JaBa IPAKTHYECKH 3aTPYAHEHUS 3a TPWIAraHeTo Ha
aNTEepPHATHBHU OLIEHHYHU METO/N 32 HA/ICKTHO ONpEeNsTHE Ha CIPaBeINBaTa MM CTOMHOCT.
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»IIPEPABOTKA HA IIOJTUMEPH” AJ] rP. CPEJEI]
T'oouwen gpunancos omuem
3a nepuooa, npuxkitoueaui Ha 31 oexemepu 2009 200una

Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

Kbm 31.12.2009r. pbKOBOACTBOTO Ha APYKECTBOTO € M3BBPUIMIIO MPETje] 3a Haluyue Ha
yCIIOBHUSL 3a O0C3I[CHKA HAa WHBECTHMIIMUTE B aCOIMHMPAHH MPEANPUSITHSA, KaTO HE Ca yCTAHOBCHH
WHIMKAIUY 332 00e31IeHKa.

AKTHUBHU 110 OTCPOYEHU JAHBLH

AXTHUBHTE 110 OTCPOYCHHU JaHBIU Ca KaKTO CJICABa:

Kbm Kbm

31.12.2009 31.12.2008

Ot 00e31eHKa Ha B3eMaHHUs 18 18
Hpyru 2

20 18

KoM 31 gexemBpu 2009r., pecn. kbM 31 nexemBpu 2008r. Apy>KECTBOTO NpHU3HABA AKTUBH IO
OTCPOYEHH AAaHBLHU, Bb3HUKHAJIM B PE3YyJTAaT OT HAYUCICHU JaHbYHU €(PEeKTH BBPXY HaMalsieMH
BpPEMEHHHU pa3nuku. JlanbuHNTE e(EeKTH OT MPU3HATUTE aKTHUBH 110 OTCPOUYCHH JaHBLHU ca OTPAa3eHH U
B Otyera 3a BceoOXBAaTHUS JOXOZ.

[Ipy npu3HaBaHeTO Ha OTCPOYCHUTE NAHBUYHU AKTHBU € B3€Ta NPEABHI BEPOSTHOCTTA
OTZAENHHUTE pA3NIUKU Ja HMaT OOpaTHO MpOsIBICHHWE B ObJelle WIM B CJleIBall INEpHOA U
BB3MOXHOCTUTE Ha JIPY>KECTBOTO J1a TeHepHUpa JaHbYHA Ievyanoa.

MATEPUAJIHUA 3AITIACH
MarepuannuTe 3amnacu NpeacTaBiIsBar:
KoM 31.12.2009 Ksm 31.12.2008
Marepuanu
HesaBbpieHO MPOU3BOACTBO
T'oToBa mpoxyKuus
CrokH 3a mpenpoaaxoa 52 52
52 52

Croku 3a npemnponax6da keM 31 mekemspu 20091, m 2008r. BKIIOYBAT OCHOBHO CTOKH “A” 3a
52 Xuin.JB.
KoM 31.12.2009r. mpyxkecTBOTO HsIMa MPEIOCTABEHU KaTo 00e3IeueHre MaTepUaTHU 3aIlacH.

TbPI'OBCKH U IPYT' BBEMAHUS

T’BpFOBCKI/ITC U ApYTH B3CMaHU Ca KAKTO CJICABA:

[Ipunoxenne KM KuM

31.12.2009 31.12.2008

B3emaHus OT TbproBCKU KIMEHTH 24.1 3

BsemaHnus oT cBbp3aHU aMLA 242 55 125
ABaHCOBH IUTAIIAHUS KbM JOCTABUULIM 243

Hpyru 24.4 8

O6mo 55 136
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»IIPEPABOTKA HA IIOJTUMEPH” AJ] rP. CPEJEI]
T'oouwen gpunancos omuem
3a nepuooa, npuxkitoueaui Ha 31 oexemepu 2009 200una

Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

B3EMAHUA OT CBbP3AHU JIMITA

Kem 31 mexemBpu 2009r. u 2008r. ApyKeCTBOTO OTYMTA TEKYIH B3€MaHHS OT CBBP3aHU
JUIIa ChOTBETHO B pasMep Ha 55 xui. sB. M 125 xwmn. aB. Caenkure CbhC CBBpP3aHU JHIA ca

onosectenu B [Ipunosxenue 38.

Bcewdku B3eMaHHs OT CBBP3aHU JIMIIA ¢€ 00CTyKBaT peOBHO, B pamMkuTe Ha 30 THU OT maTara

Ha TofTydaBaHe Ha (pakTypata. Hsama o0e3neHeHn Wiu IpoCpOYeHH B3CMaHHUS.

JAPYI' BBEMAHMUSA

I[pyFI/ITe B3€MaHUs Ca KaKTO CJICABA:

Kem KoM
31.12.2009 31.12.2008
Ilpennnarenu pazxonu
Bsemanus ot PYCO
Hanbuu 3a Bp3cranoBsiBane (J/1C)
Hpyru B3emanus 8
JApyru B3emaHusi 8

Hpyrutre B3emanus, kbM 31.12.2008r., mnpenacraBisiBaT HEU3MBJIHEH
CTUIICHAUAHT.

IHAPUYHU CPEACTBA U IAPUYHU EKBUBAJIEHTHU

HapI/I‘IHI/ITC CpeAcCTBa BKIIIOYBAT:

JIOTOBOP  ChC

KbMm Ksm
31.12.2009 31.12.2008
ITapuunu cpencTBa B 1eBa
[Tapuynam cpencTBa BB BalyTa
Kbm Kbm
31.12.2009 31.12.2008

[Mapuanu cpencrBa B 6poit
[Tapuunu cpeacTBa B pa3IuIAIATEIHA CMETKA

KeMm 31.12.2009r. HSIMa HaTMYHOCTH Ha MApPUYHU CPENCTBAa HAa Kaca M IO pasamaTesiHa

CMCTKa.
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»IIPEPABOTKA HA IIOJTUMEPH” AJ] rP. CPEJEI]
T'oouwen gpunancos omuem
3a nepuooa, npuxkitoueaui Ha 31 oexemepu 2009 200una

Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

PEI'UCTPUPAH KAIIUTAJI

JpyXKeCTBOTO € PEeTUCTPUPAHO ChC 3alMCaH OCHOBEH KamuTail B pasmep Ha 240 xui. nB.,
cberos ce oT 240000 moMMEHHM aKLMM C IPABO Ha IJac C HOMHUHANHA CTOMHOCT 1 JeB BcsKa.
AKuMoHepHaTa CTpYyKTypa Ha ApykecTBoTo KbM 31 mexemBpu 2009r. u 31 mexemBpu 2008r. Moxe
Jla Ce aHaAJIM3Upa KaKTO CIeABa:

31.12.2009 31.12.2008
AKITOHED Bpoit akuuun Axumu Bpoii akunu Axuyn
% %
Om3nuecku muma — 29 Ha 6poit (2008r. — 29) 240000 100 % 240000 100 %
(011011 (] 100 100

[MpuTexaTenure Ha MOMMEHHU aKLIMU UMAT MIPaBO Ha AMBUICHT W Ja TJacyBaT C €IUH Tiac 3a
BCSIKA AaKIMA, KOATO IpurexaBaT Ha OOmwuTe cpOpaHus Ha IpYyKeCTBOTO. Bceuukum axkuuum ca
PAaBHOIIOCTaBEHHU IO OTHOIICHHE Ha OCTAThYHUTE aKTHBH.

[MponbmkaBa penoTo cpemry pemieHuero Ha OOmoTo cbhOpaHHe Ha aKUUOHEpUTE Ha
»LIpepadoTka Ha momumepn” AJ] rp. Cpenen mpe3 2008r. 3a yBennuaBaHe Ha KalnTaIa.

OcmiopBano ¢ pemenueto Ha OCA u e 3aBemeno jaeno 705/2009r. Ha BepXxoBeH KacallmoHEH
cba. PasrnexnaneTo Ha fAenara mpeq Tasd MHCTAHIMS ce M3BBPILIBA Ha 2 eTana. 1) eTam € OTHOCHO
JOMYCTUMOCTTa Ha >kaynbara, a 2) eram € 1O cbhllecTBO. B MoMeHTa e Ha 1) eram W yakame
IPOU3HACSAHE Ay i€ JOIyCHAT AEJI0TO 0 2) eTall.

PE3EPBU

Pesepsute ca kakTo ciensa:

Kem Kem

31.12.2009 31.12.2008

3aKOHOBH pe3epBH 1o 1wir.246 ot T3 2 2

Hpyru pezepsu 365 58
IIpeouenpueH peseps

367 60

3aKOHOBUTE pe3epBU ca POPMHUPAHU KaTO OTYUCIECHHUS OT TedanbdaTa, ChriIaCHO M3MCKBAHUATA
Ha THProeckus 3akoH W ycTaBa Ha JlpyxectBoTo. IIpe3 oT4eTHUS NEpHO, ChIVIACHO pElIeHHE Ha
OO6moTo crOpaHre Ha aKITMOHEPUTE 3a pa3mpenenacHue Ha medaindara or 2008 1. ca 3amenenn pe3epBu
B pa3mep Ha 249 xui. JB.

Hpyrure pesepBu B pazMep Ha 58 Xuil. JIB. ca (GOpMUPAHH OT pasmpeaelieHre Ha eyanonTe Ha
APYKECTBOTO OT NPEAXOAHHU MEPHUOAU, CHITIACHO U3MCKBAHUATA HA T’pr‘OBCKI/IH 3aKOH.

HATPYHAHA IIEUYAJIBA/3AT'YBA

Kem 31 nexemBpu 2009r. npykecTBOTO OTYMTa PE3yJITaTUBHO HATpyIlaHa redyanbda B pa3Mmep
Ha 21 Xui. nB.

N3uncnenneTo Ha OCHOBHATAa HETHA medyanba Ha akmus KbM 31 mekemBpu 2009r. e GazmpaHo
Ha OCHOBHAaTa HETHa meyanba 3a Mmepuoaa B pasMep Ha 21 XWil. JB. M CpeAHONpeTeryieHus Opoi
0OWKHOBEHHM akiuu 3a nepuonaa — 240000 Opos.
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»IIPEPABOTKA HA IIOJTUMEPH” AJ] rP. CPEJEI]
T'oouwen gpunancos omuem
3a nepuooa, npuxkitoueaui Ha 31 oexemepu 2009 200una

Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

SAABJIKEHUSA 11O BAHKOBU 3AEMHU

3aaprKeHHSITa 0 0AaHKOBU 3aeMH, ca Kiacudumpann B OT4era 3a GUHAHCOBOTO CHCTOSTHHE

Ha TCKYIIX U HCTCKYIIU Ha baza AKTyaJIHA MOraCUTEIHU IUIaHOBE, KaKTO CJIC/Ba:

31.12.2009 31.12.2008
oowo oowo
0bJ120CPOUHA KPAMKOCPOUHA aAMOPMU3UPYeMA ObI20CPOYHA KPAMKOCPOUHA amMoOpmusupyema
yacm uacm cmoiinocm yacm uacm cmoiinocm
Buo
eaayma
JIeBa 241 - 250- -
241 - 250- -

Kbm 31 mekemBpm 2009r. Ha TekyIma ¥ HETEKyINa JacT ¢ KIacu(UIIUPaHO
JUBJITOCPOYCH WHBECTHIIMOHEH OAaHKOB 3a€M TOJyUYeH MPH CICIHUTE YCIOBUS:

JoroBopeH pa3Mep Ha KpeauTa 250 xu. nB.

JInxBeH NpoOLEeHT: 11 %

Magex: 31.12.2010r.
Oferneuenmie: Mamau 1 06opyaBaHe
Len Ha xpenuTa: O60poTHH cpencTBa

JIBIITOCpOYHA YacT 10 aMOPTH3HpyeMa
CTOMHOCT -

KpaTtkocpouHa yact 1o aMmopTuzupyema
CTOMHOCT, B T.4. -

-Uxeu -

ThbPI'OBCKHU U APYI'U 3AABJIZKEHUS

3aAbJDKCHUC 10

TexyuuTe ThProBCKH U APYTH 3aabbKkeHus KbM 31 nexemBpu 2009r. u 2008r. ce chCTOAT OT:

Kbm Ksm
Hpunoxernns 31.12.2009 31.12.2008
3abIDKEHUA KBM JOCTABYHIN 36.1. 7
[MomyueHn aBaHCH OT KIIMEHTH 36.2. 4
3aapIDKeHNs KbM MIEPCOHANa U COIMATHOTO OCUTYpPSIBaHE 36.3. 18
Hpyru 3aapmKeHns KM Ol0pKeTa 36.4. 2
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Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

Jpyru 3aapmKeHns 36.5. 115 213
O0110 TeKYIIM THPrOBCKH M APYTH 3aAbJKEHUS 142 217

SAABJIKEHUS KbM JOCTABUYNILIN

Tekymure 3a1bJDKEHUS KbM TocTaBuuIl KbM 31 nexemBpu 2009r. u 2008T. ce cbCTOAT OT:

Kbm Kbm
31.12.2009 31.12.2008
3abpIKeHNS KbM JOCTABUHMIN OT Uy)KOnWHA
3ab/KeHUs KbM JJOCTaBUHUIM OT CTpaHaTa 7
7

Jpy>XecTBOTO ypex/ia 3abJDKEHUSATAa KbM cBouTe AocTaBuuiy Mexay 30 u 180 nuu ot narara
Ha BB3HHUKBaHE, CIIOPE KIAy3UTE Ha CHOTBETHHSI IOTOBOP.

SAABJIKEHUA KBM IEPCOHAJIA U COIIUAJTHOTO OCUTYPABAHE

3anbIDKeHHUSITa KbM IEPCOHANa U COIMATHOTO ocurypsiBane kpM 31 gexemspu 2009r. u 2008r.
Ce ChCTOAT OT:

KoM KM
31.12.2009 31.12.2008
3abJKEHUS 32 HEU3IUIATeHHU OTITyCKU
3ab/KEHUS KbM MEPCOHANA 3a Bb3HATPAXKACHUS 16 4
3a1bIDKEHUS] KbM COLMATHOTO OCHTYPSIBaHE 2
3abIDKeHNS 32 37]PaBHO OCUTYpPsIBaHE
18 4

JAPYI'U 3AABJIKEHUSI KbM BIOJIKETA

Janpunure 3aabmkenns KeM 31 mekemspu 2009t. 1 2008r. ce ChCTOSIT OT:

Kbm Ksm
31.12.2009 31.12.2008
JlaHbK BBPXY HOXOAUTE HA (PU3UUECKH JTUIIA 2
JaHbK BBpXY pa3zxoauTe
2

3ampIDKEHUITA 32 TAaHBK BBPXY JOXOAWTE Ha ¢u3ndecku numa kpM 31 mexemspu 2009r. ce
oTHacAT 3a Be3Harpaxaenus no YK, neusmiarenu koM 31.12.2009r.
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APYTU 3AABJIZKEHUA
JpyruTte 3aAbJHKSHUS ca KAaKTO ClIeBa:
Ksm Ksm
31.12.2009 31.12.2008
Kpemutopu B neBa 16 40
JIuxBu 1Mo Mpe0CTaBeHN 3aeMU 99 173
115 213
CBDBP3AHMU JIMIIA
ITpe3 2009 u 2008 roauHa Ipy>KECTBOTO € MMaI0 B3aMMOOTHOIIEHUS U € U3BBPIIWIO CIEIKU
¢ ,.Jlmactmacoru m3nenus” AJl rp. Cpenen abliepHo npennpustue Ha ,,[IpepaboTka Ha momumepu”
Al rp. Cpene.
[Ipe3 2009r. u 2008r. 1py»KECTBOTO € OWMIIO CTpaHa MO CICTHUTE CASIKH ChC CBhP3aHM JIUTIA!
[Ipuxoau oT mponaxou Ha N
Cebp3anu imia Croxn YCIIyI1 Hpyru npuxonu O6ma croftrioct
(Xwmi1. 11B.)
(xun.JB.) (xun.nB.) (Xui.JiB.)
31.12.2009 31.12.2008 31.12.2009 31.12.2008 31.12.2009 31.12.2008 31.12.2009 31.12.2008
,llmacTMacoBu
mwaenus” AJl 91 167 91 167
rp. Cpenen

91 167 91 167

CZICJ]KI/ITC MCXKAY CBBP3aHUTE JIMIa Ca CKIIOYCHU IIpU YCJIOBUA, KOUTO HE C€ pazjmyaBar
CBUICCTBCHO OT TE3U MCXKAY HCCBBP3aHUTE JIUIIA.

KoM 31 mexemBpu 2009r. u 2008r. B3eMaHUATa U 3aAbKEHUSTA MO CACIKH ChC CBBP3AHUTE
JIMIIA ca :

Cebp3anu mua 31.12.2009r. 31.12.2008r.
Bsemanusa 3aabIDKEHNS Bsemanus 3aabIDKEHNS
LIlmacrmacosu uznenus” AJl 55
rp. Cpenen
55

Kntouoe ynpasnencku nepconan

CbCTaBbT Ha YNPaBICHCKUS TepcoHal € onoBecTeH B [Ipunoxenue Ne 1.1.

Br3narpaxkaeHnsTa Ha KIIOYOBHS YTPABICHCKH TEPCOHAN, BKIIOYUTETHO OCHTYPUTEITHUTE
BHOCKH Ca:

2009a. 20082.
Bb3narpaxaeHus U Jpyrd KpaTKOCPOYHH JOXOAU 31 34
OO0u10 31 34

26



24.

25.

25.1.

25.2.

»IIPEPABOTKA HA IIOJTUMEPH” AJ] rP. CPEJEI]
T'oouwen gpunancos omuem
3a nepuooa, npuxkitoueaui Ha 31 oexemepu 2009 200una

Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

INOJINTUKA U ITPOIEAYPU 3A YIIPABJIEHUE HA KAITUTAJIA

HenuTe Ha pPHKOBOACTBOTO Ha JIPY>KECTBOTO BHB BPBH3Ka C YIIPaBICHUE HA KalUTala ca:

- JIa OCHTYpH CIOCOOHOCTTa Ha NPY>KECTBOTO Ja MPOJBIDKH JIEHHOCTTa CH KaTo JEHCTBAIo
MpEeANpHUATHE, TaKa Y€ J]a MOKE Ja MPE0CTaBs BH3BPBIIAEMOCT Ha KaluTala Ha aKIIHOHEPHUTE;

- Jla ocurypu no0pa PeHTaOMIIHOCT Ha aKIMOHEPHTE, KaTO OMpejaess aJeKBaTHO IIeHaTa Ha
MPOAYKTUTE U YCIYTHTE CH, KAKTO W WHBECTHIIMOHHUTE CH MPOEKTH B CHOTBETCTBHE C HUBOTO Ha
Pa3TUIHAUTE BUIOBE PHCK.

JpyKecTBOTO yIpaBisiBa CTPYKTypaTa Ha KamuTaia ¥ U3BBPIIBA HEOOXOIUMUTE KOPEKIIMH B
Hesl B ChOTBETCTBHE C MMPOMEHUTE B HKOHOMHYECKaTa OOCTAHOBKA M XapaKTEPUCTUKUTE HA PUCKA Ha
CHOTBETHHUTE aKTHUBU. 3a Ja MOAABP)KA FIIM KOPUTHpA KalHWTajoBaTa CTPYKTYpa, IPYKECTBOTO Ce
OpUABPKA KbM OOIIONPUETUTE 3a OTpachjia HOPMH HAa CHOTHOIIIEHHE HETEH IBIT KbM KaIUTal.
HetHusart apiar ce u3uncisaBa KaTo 001 ABIT MUHYC MAPUTE U MAPUIHUTE EKBUBAJICHTH.

IIpe3 2009 rogmna cTparerusTa Ha IPYKECTBOTO € J1a MOAIbPKA CHOTHOIICHUETO IBIT KbM
KalMTaJl Ha TaKOBa HHBO, KOETO Ja TapaHTHpa JOOCThII 10 (HUHAHCHpaHe Ha pa3yMHa IICHA.

CBHOTHOIIICHUETO HETEH ABIAT KbM KamuTal chbOTBETHO KbM 31 mexemBpu 2009r. u 2008r. €
KaKTO CJIEBA:

Kbm Kbm

31.12.2009r. 31.12.2008r.

OO abar 383 467
[Tapu ¥ mapuyHU EKBUBAJICHTU

Heren awar 383 467

OO61110 COOCTBEH KamuTall 628 625

HeTeH ABJT KBM KalIMTAJI 0.61 0.75

HamaneHuetro B ChOTHOIIICGHHETO ABJI KbM KallUTAJI IIPE3 2009 ToavHa Mpous3Trva riiaBHO OT
HaMaJICHUCTO pa3MEpa Ha 3aAbJLKCHUATA.

HEJIU U ITIOJIMTUKA HA PBKOBO/JCTBOTO 3A YIIPABJIEHUE HA PUCKA

Haii-3HaunMuTe (PMHAHCOBU PHUCKOBE, HA KOWTO € M3JI0XKEHO APYKECTBOTO, ca M30pPOEHHU TO-
JIOITy .

JIuxseH puck

[TonmutukaTa Ha OPY>KECTBOTO € HACOUECHA KbM MHUHHUMM3UpPAHE Ha JUXBeHHsS puck. Kem 31
nexemBpr 2009 rogmHa qpyKecTBOTO MMa OaHkKoBH 3aemu 3a 241 xwun. nB. (3a 2008r. — 250 xmi.
TB.).

JIuxBuTE TO MOJYYEHUTE OT JIPYKECTBOTO 3a€MU ca (PMKCHpaHW M HsAMa PUCK OT HapacTBaHE
Ha pa3Mepa Ha JUXBUTE MPE3 CIACABAIIUTE OTUCTHU IEPUOIH.

JpykecTBOTO € MPeIoCTaBHUIIO 3aeM ChIO MPH (PUKCHpaH JTUXBEH MPOIICHT.

[IpexoauTe M oNepaTUBHAUTE MAPUIHH MTOTOIN Ca B TOJIIMA CTEIICH HE3aBUCHMHU OT IMPOMCHHTE
B [TA3apHUTE JIUXBEHU PABHUIIA.

JpykecTBOTO He € U3JI0KEHO Ha INXBEH PHCK.

IleHoBHU puck

C men ynpapieHHE Ha LIEHOBHS PHCK, JPYKECTBOTO 3asBsiBA JOCTaBKaTa Ha HEOOXOAMMHTE
CTOKH TpEIBapUTEIIHO, JOTOBAPsI IIEHUTE HA TE3H CTOKH M CHOTBETHO CKJIIOYBA JIOTOBOPH 3a IsIaTa
(uHaHCOBa TOTUHA.

27



25.3.

25.4.

»IIPEPABOTKA HA IIOJTUMEPH” AJ] rP. CPEJEI]
T'oouwen gpunancos omuem
3a nepuooa, npuxkitoueaui Ha 31 oexemepu 2009 200una

Ipuinoxenust KeM I'ogumHus GUHAHCOB 0TYET

Kpeauren puck

WznaraneTo Ha APY>KECTBOTO Ha KPEAWTEH PHCK € OrpaHMYEHO A0 pa3Mepa Ha OamaHcoBaTa
CTOMHOCT Ha TBProBCKUTEC W KPCAUTHU B3CMaHUA. C’bHII/ITe ca MnpeACTaBCHU B 6aJ1cha B HCETCH
pasmep.

JpykecTBOTO HsAMa 3HAYMTEIIHA KOHIICHTpAIMs Ha KpeauTeH puck. HeroBara monutuka e, ue
OTCPOYCHHU IUIalllaHUA CC IMpeajiarar caMoO Ha KJIMCHTH, KOUTO MMAT ObJIra UCTOPUA U THBPTOBCKO
CHTPYJTHUYECTBO C JPYXKECTBOTO, JOOPO (PHHAHCOBO CHCTOSHHE W JIMIICA HA HApPYIICHUS NpU
Cra3BaHETO Ha KPEAWTHUTE yCIOBHs. 3a OCTaHAllaTa 4acT OT KIMEHTUTE MPOAaKOUTe ce W3BBPINBAT
TIpH MOJTydaBaHe Ha CTOKATa, KOETO rapaHTHpa B3EMaHUATa Ha APYKECTBOTO.

KoM 31.12.20091. MakcumaliHaTa €KCIIO3UIUS KbM KPEIUTEH PUCK € KAKTO CJIC/IBA;

KoM KoM
31.12.2009r. 31.12.2008r.
WuBecTrnn 884 884
Jbparocpounu B3eMaHus
TBproecku B3eMaHUs 55 136
[Tapu ¥ mapuyHU EKBUBAJICHTU
939 1020

JIUKBUIEH PUCK

JpyKecTBOTO TpOBEXkaa KOHCEPBAaTHUBHA ITOJHMTHKA IO VIIPABJICHHE HAa JHKBHIHOCTTa KaTo
BHUMATEITHO CIIEU IUTAIIAHUATA [0 IIOTACHUTEHUTE IUIAHOBE HA IBITOCPOYHUTE (PUHAHCOBU
3aJUBJDKCHYSI, KAKTO U U3XOSIIUTE MAPUYHU TOTOIH, Bh3HUKBAIIHM B X0J1a Ha ONIepaTUBHATA JICHHOCT.
[ToTpebHOCTHTE OT NUKBUIHU CPENCTBA C€ CIEIAT 332 PA3IMYHU BPEMEBH INEPUOIU — €KETHEBHO H
eXeceMHYHO, KakTo U Ha 6a3ara Ha 30-AHEBHU MPOTHO3M, a B JBITOCPOUEH IUIaH — 3a MEPUOAU OT
180 u 360 mHu.

KoM 31 nekemBpu 2009r. masiexxure Ha JOTOBOPHHUTE 33bJDKEHUS ca 0000IIEHN KaKTO CIIe/Ba;

31 nexemBpu 2009r. Kpartkocpounn JBarocpounu

Jlo 1 roguHa Ot 1 g0 5 roguHn Hax 5 roguan
3aabJDKEHUS 110 O0JIUTalliOHEH 3aeM -
3abIDKEHNS 110 0AHKOBH 3a€MHU 241 -
3abimKeHus 10 (PUHAHCOB JIM3UHT -
TBProBeKu 3abIIKEHUS 142 -

3a,H’I)J'I)KeHI/I$I KbM CBBP3aHU JIMLa -

383 -

KoM 31 nekemBpu 2008r. maexxute Ha JOTOBOPHHUTE 33bJDKEHUS ca 0000IIEHN KaKTO CIIe/Ba:

31 nexemBpu 2008T. Kpartkocpounn JBarocpounu

Jlo 1 roguna Or 1 g0 5 roguuu Han 5 rogunu
3aabJDKEHUS 110 00JIUTallMOHEH 3aeM -
3aabKeHns Mo 0aHKOBU 3aeMU 241 -
3aabimKeHus o (PUHAHCOB JIM3HHT -
TBProBeKu 3abIIKEHUS 142 -

3a1bJKEHUS KbM CBBP3aHU JIULA -
383 -

CTOMHOCTHTE Ha TBProBCKUTE 3abJDKCHUA U 3aABJDKCHUATA KbM CBBbpP3aHU JIMIa Ca PaBHU Ha
IMpE€HOCHAaTa CTOfIHOCT, nocoueHa B OtuyeTa 3a (bHHaHCOBOTO CbCTOSHHUC.
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CnpaBeIJIMBH CTOIHOCTH

CrpaBeqyiuBaTa CTOMHOCT Haii-00II0 MPECTaBIsABA CyMara, 3a KOATO €JMH aKTHB MOXE Ja
ObZic pa3MEHEH WM €IHO 3aJbJDKEHHE Ja ObJe M3IUIATEHO NPU HOPMAIIHM YCIOBHS Ha CIeNKaTa
MEX]ly HE3aBHCUMH, JKENaelly U WHPOPMHUpPAaHU KOHTpareHTH. [lomuTHKaTa Ha JPYKECTBOTO € Ja
OTMOBECTSABA BHB (DMHAHCOBHUTE CH OTYECTH CIPABEIIMBATA CTOWHOCT HAa ()UHAHCOBUTE AKTUBU U
NacHBH, Hali-BeUe 3a KOUTO CHIIECTBYBAT KOTUPOBKY Ha ITa3apHHU ICHU.

CrpaBeaiuBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, ThPTyBaHU Ha aKTUBHH Ta3apu ce
0a3upa Ha KOTUPAHU [ICHU KbM Kpas Ha OTYETHUS nepuoj. KoTupaHuTe Ma3apHU LEHHU ca TeKYIIUTE
“omna-reHn” (1ieHa “KymyBa”).

CrpaBeainBaTa CTOMHOCT Ha (DUHAHCOBUTE HHCTPYMEHTH, KOUTO HE CE ThPTyBaT Ha aKTUBHU
nasapu ce Ompe/eis Ype3 OICHBYHU METOJHM, KOUTO ce 0a3upar Ha pa3jivyHU OICHBYHH TEXHHKH U
TPEANOIOKEHUST HA PHKOBOJICTBOTO, HAMPABECHH Ha 0a3a Ma3apHUTE YCIOBHUS KbM Kpasl Ha OTUCTHHS
nepuoa. KoTupaHu mnasapHM ILEHHM WIM KOTUPOBKM Ha JWIBPU 33 MOAOOHM HMHCTPYMEHTH ca
U3II0JI3BAT 32 JBJITOCPOYHH JIBITOBE.

Konmenmusra 3a crnpaBeqinBaTa CTOHHOCT Mpenrnojara pealu3upaHe Ha (UHAHCOBH
WHCTPYMEHTH 4pe3 Tpojaxba. B moBedeTo cimy4yaw, OCOOCHO IO OTHONICHHWE HA THPrOBCKUTE
B3CMaHHUS M 3aIBJDKCHHS, KPEIUTUTEC W JCHO3MTUTE, JPYKECTBOTO OYaKBa Ja pealiu3upa Te3u
(hMHAHCOBM AKTUBU M UYpe3 TAXHOTO ISJIOCTHO OOpaTHO W3IUIANIAHE WM PECI. TOracsSBaHe BbHB
BpPEMETO. 3aTOBa TE C€ MPEJICTABST 10 TIXHATA AMOPTH3UPYEMa CTOWHOCT.

ChI10 Taka rojsiMara 4acT OT (PMHAHCOBUTE aKTHBHM M IMACHUBU Ca WJIM KPATKOCPOYHHU TIO
CBOSITa CBHITHOCT (THPrOBCKH B3€MaHUS W 33JIbJKCHHS, KPATKOCPOUYHU 3aEMH), WM Ca OTPAa3CHH B
Otuera 3a (UHAHCOBOTO CHCTOSIHME MO Ta3apHa CTOWHOCT (MPEAOCTaBEHH OAHKOBH JICTIO3WTH,
WHBECTUIIMM B IICHHUW KHW)KA) M MOPAJHM TOBA TAXHATA CIPaBEIJIUBA CTOWHOCT € TPHUOIH3HUTEIHO
paBHa Ha OanaHcoOBaTa UM CTOMHOCT. M3KkiIOYeHHE OT TOBa MPABHJIO Ca IMOBEYETO WHBECTUIIUUTE B
JIBIICPHA M acOIUMpaHd (M B APYTH APYIKECTBA), 32 KOMTO HAMA Ta3ap W OOCKTUBHH YCIOBHUS 3a
OTpeJieNiTHe MO0 JOCTOBEPEH HAa4YMH Ha TAXHATA CHpaBEIIMBAa CTOHHOCT, TMOpajd KOETO Te ca
MIPEeICTaBEHH I10 TIeHa Ha Mpuao0nBaHe (cebecTORHOCT).

PBKOBOICTBOTO Ha JPYXKECTBOTO CUMTA, Y€ TPU CHIIECTBYBAIIUTE OOCTOSITEICTBA
npezactaBenute B OTveTta 32 (UHAHCOBOTO CHCTOSHHUE OICHKM HA (DMHAHCOBUTE aKTHBHU W MACHBH Ca
BBH3MOXKHO Hali-HaJICXKIHH, aJICKBATHU M JOCTOBEPHHU 3a IICJIUTE HA (PMHAHCOBATA OTUYECTHOCT

JAPYI'U OITIOBECTSIBAHUSA
Hanunonajanu pe3epBu U BOEHHOBPEMEHHU 3aMacH

JpyxecTBOTO HAMa aHTAKUMEHTH IO TPABUTEICTBEHA Mporpama 3a Hammonamaus peseps u
BOCHHOBPEMCHHHTE 3aIIacH.

IIporpamm 3a ona3BaHe HAa OKOJIHATA cpelia
I sapuaum

HeﬁHOCTTa Ha JPYKECTBOTO HEC OKa3Ba BPCIAHO BB3JICHCTBHUE BBPXY CKOJOTMYHOTO PABHOBECHUC
Ha OKOJIHATa Cp€lia U HC Ca U3BBPIIBAHU CIICHHUAIIHU Pa3X0ogu CBbP3aHU C TOBA.
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Cpae0HM 1es1a M AAMMHUCTPATUBHY POU3BOICTBA

KbM Kpas Ha OTYETHHUS MEPUOJ CPENTy NPY>KECTBOTO € 3aBEICHO JEN0 CPEIly pelIcHUE 3a
yBeIMYaBaHE Ha KamuTasa.

Ocnopsano e pemenuero Ha OCA u e 3aBeneno geno 705/2009r. Ha BepxoBeH kacaroHeH
cha. Pasrmexxmanero Ha genata Mpea Ta3W MHCTAHIMS Ce M3BBLPINBA HA 2 eTama. 1) eTam € OTHOCHO
JOTyCTUMOCTTa Ha >kanbaTa, a 2) eTam € 1O chinecTBo. B MomeHnta e Ha 1) etam M yakame
MIPOU3HACSHE [T IIIe JIOMMyCHAT JAENOTO JI0 2) eTarl.

AKTHBHU, 1aleHH 32 o0e3MeyeHne, 3alMCH HA 3a1I0Be/l M TapaHUuU

B®B BpB3Ka ¢ OTIyCHAT HA JPYKECTBOTO OaHKOB 3aeM, ca MPEJIOCTABEHH OOE3MEUYCHUS OT
wHllmactmacosu m3aenus” AJl rp. Cpenenr B moimsa Ha ,,IIpepadotka Ha momumepu” AJl rp. Cpexne:
- Mammmau 1 00opy/BaHe

CbbUTUA CJIIE] OTYETHUSA IEPUO/L

He ca HacTpnum cbOUTHS ClIeA OTYETHHSA MIEPUOJ IO OTHOLICHNE Ha 0OEKTUTE MPEICTaBEHU
BbB ()MHAHCOBUS OTYET, KOUTO 3 NU3UCKBAT KOPEKIUHU MM OTAEIHO OIOBECTsBaHE KbM 31 meKeMBpH
2009r., OCBEH OTOBECTEHUTE B MPHJIOKEHUETO Ha OTYETa.

B nepuogna ot 31 gekemBpu 2009r. 1o martara, Ha KOATO (PUHAHCOBHSA OTYET € YTBBPACH 32
nznaBaHe oT CwBeta Ha mupekropute (25.02.2010r.) He ca BB3HHKHAIU CAETKHA WIA CHOUTHS OT
CBHILECTBEHO 3HAUYEHHE U (MJIM) C HEOOWYaWHO €CTeCTBO, KOUTO MO MHEHHE Ha APY’KECTBOTO Omxa
OKa3aJiil 3HaYUTEJIHO BIMSHUE BBPXY pe3yJiTara 3a cieasamaTra GuHaHCOBA TOANHA.

Hacrossmusar ¢gunancoB otuyet Ha ,IIpepaGorka Ha noaumepun” AJl rp. Cpeaen e npuer
oT ChbBeTa HA TMPEKTOPUTE HA APYKecTBOTO HA 25.02.2010r. roauHAa 4 € MOANMUCAH OT:
»IlpepadoTka Ha moaumepu” AJl rp. Cpenemn:

CbcTaBUIIL: H3n. pupexTop:

/M. KbpHueBa/ /T'. ABanos/
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