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1. HHOPMAITHA 3A APYIKECTBOTO

Auvwama Hpodaxurat O e mrepeoacko dpywecman, peaicmpupann & Brursapud t
Che cedaauwie W adpec Ha ynpuatenue = Bypenc, ke, ,Capuchoso” | Keposuung

Grafpu

Apymecmeome HAMA pezucmpupany no T3 gioHoee.

1.1.Cobecmeenocm u ynpaanenue

Cuapyxnax

 Kepanuxa Byprac AL
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Obmo

YUPABHTEAHHTC OPraHM HA LAHKATA [Tpomakimsl “ OO ca

Q0 cpbpuine Ha ChAPYREHIHTES |

YHpaBHTeA Ha ARVRECTRII0 ¢ CreTand Pyoes Kyprasaxos.
Ken 31 aexemepst 2018 ro OpostT BA HaETHTC B ADYIKECTROTO pPaBOTHHIIM H

CAVIEHTEA 2 9 (2017 . 8.

1.2.Mpedmem na deitnocm
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IIpemetrsT Ha JeHHOCT Ha APYACCTBEOTD € POH3BOACTEO HA CYXM CTPOHTEAHH CMECH.

1.3.0crosru noxdidmenu Ha cmonaHcKkama cpedn

OCHORHUTE TOKASATEAM HA CTOMASHCKATA CPCHE, KOHTO OKA3BAT BAMSHWE RHRDPXY
LeHHOCTTA HA APYHIECTERTO, 34 uepuoas 2016 v — 2018 r. ca NpeacTaBeRH B TAbaHaTa

Nna-Ooay:




HogaasaTea 2016 2017 2018
BBIl & maR. sepa ) . 94,134 | 98631 | 78,112
Peasen pactes uia BBII 3,40 3,5% 3,1%
Hupaaups B kpan Ha m.&HHaT_é. E], 1% 2.8% 2,7%
| Ea«y’rwr KY¥PC Ha [IATCKEA zgcwap B Kpas Ha m,r:gHHaTa 1,85545 163081 | 1,70815%
BeapafoThia (D Kpas Ha onHiaTa) T H,20%, i 5% |
OCHOBEW AMKBEH OPOTICHT G KPAS HE MTHIATS G,U[}UA.. T 0,00% 0.00%

Hamounun: BHE

2. OCHOBHH IICAOKEHHSA OT CHETQOROIHATA IMMOAHTHKA HA JFYKECTBOTO

2.1.Basa sa uzzomenne Ha undusudyaniun unancos omiem

DPUHAICOBUAT oTHeT Ha AugaTta [posaxmen GO0 e MEIOTBCH 13 CLOTBETCTBHE ¢
HFHCKBAHHHTL HA 3KOHA 33 CYSTOBOACTECTO M [IPHAUEHMUTE
CHETOROIHI CTAHIADTH KakTo caefba: Cuertomoned Hasaile - ceraacue CCL, OTeeT 3a
TPHXOMTE M PaskojnTe - cemwacks OC9 1 CCl, Oryer 3a coborBenms KamHTaa —
cpraacHo CCL, OTyeT 33 mapWyiKMs O0ToK — oLbaacHe CC9 u CO7, TIPHANHCHHE KBM
T - vrraacue CC1L,

PHHAHCORHAT UTHET £ HITOTECH B CROTRETCTHME C VTREDISHATA CIETOBOIIIL

TIOAHITIIR L 11 ,Hp}-'}?{ﬂ(‘?']"}iﬂ’rﬂ H HH,EL'HBH,IIJ’&AEH CMETHEDITAAH, LIPH CITaibade a FCTEHEI. H
TPYIOEHTS LIPABOOTHGINICHMS,

Hammoaaamere

PLROBOOCTBOTO 114 JPYIKECTBOIO OTPBPHEJIALE, Y€ € [PHAAlaHd YTEBRIASHATE,
CHETOBOIHA IIDAHTHKA Tpes 20181, ¥ roHIHMAT (DHHAHCOE OTYET TaRa BHDHA H 9ECTHA
IIPEACTARA R4 (JHHAHCOBOTO CLOTOHHHE HA JPYHECTBOTORKEM 31,.12.2018 ro;uioa,

[lepHO/UTiHG PLROBOACTROTO Ha ADYIKECTROTO 1PABH NPETA€il Ha BEBTPRITHHTE
HOPMATHBIIN AKTORE, OTPUZEBAINM CACIMgrHYHATA AeHHOCT Ha APYRCCTBUTO M IpH
HeoBXOANMOUT CEIHTE CE [IDHBEXKIAT B CHOTBETCTEHE ¢ HODMaTHBHHETE H3HCK RS,

2.2, OcHoBHU CHEMOSOONU MPUHUURL

2,2.1 YecTHO NpeacTABARE,

HeCTHOTO MPeICtaBAHe HAMCKBA BHPHO H JOCTORCPHO NPEACTakHie Ha edheKTHTC
OT CAEAKHTE, OPYVIMMTe CBBHMTHA HAM YCAOBHA B CLOTBETCTBHE © ONpefEAcHHATa M
RPHTEPHHITE 34 [IPHIHABSHE HE AKTHBR, MACHBH, [PHXOAR H PAINCIH.

2.2.2, Belicrpamo npeanpuaTae

PHHAHCORMHT UTHET £ HM3TOTHEH Ha DPWHUMNE HA JeHCTUAING MPENIPHITHE |
PBEOBOIICTBOTO CMHTA, "€ IIPEANPHATHETD e 0cTaHe definruano.

2.2 3, TeRymo HaANHCAABAHE



Jdpyv#ecTROTH HITOTEE  (IMHAHCOBHTE OTUETH, C HIKAYEHWE HA oTdeTa 34
I[ADHMHYBMTE ITIOTOHME , HA 5335. Hi anHH}iIIﬂ 33 HIHHCAHBAHETD, ¥AaTd CTITHHTE o
MPIIHARAT KATe AKTHUBH, [IACHBH, LPHX0AH ¥ PAIX0SH E MOMCHTA, B KolfiTo OTroBapsT
Flk ,E[.E(_bHHHU.HHTE H KPHTEPHHTE a& ﬁpHRHﬂHHHC'F"U HM 70D THKH B,

2.2.4. TlocaenoBaTEAHOCT HA NPEACTABTHETO

Iipeneramiory H KALCHOGHMEAIIMATE HAa CTATHHTE BBE (PHHAHCOHHTE OTHETH Il
APVERECTHUTO OF SRIA3BAT H B CAeIBAIIHTE OTISTHH NTeRHOIN 0CBCL aK0:

- B oueBHAHO B PO3VATAT HA HACTHLUIMAL SHA4SHTEAHH NPOMAHA B XAPaKTepa #Ha
ASHHOUTTA Ha APY#ALSCTBOTO, WAH TIPH TIPErach Ha (DHHAMCOBHTE MY OTHETH Ce
¥CTAHORBH, Y& [IPVI0 (PEACTABHHC vMaM  Kapcwdburamus nie HnJaT noe —
TCHX OIS,

- E HasnmeHa poMaHA B MPCICTABHHETD 07 CTAHIAPT AN DazsicHEHHE.

2.2.5, CrmecTBeHOCT ¥ obobmanane

Boska  ChIUCoTseis IR OT CXOOHHA @ CTATHH @ C& IIPECTARH OTASAHN BLE
PUHAHCORATE oT49eri,. CraTtHi o7 HeCXOAeH XAPSKTEpP HaH MYHKIIHMA o€ peIcTaRa’
OTASAHO, OCBEl fKe Ci HECELLECTBEHNE.

2.2.6, KoMneHeHpane

AKTHEM M MACHMBH HEe CE HOMITEHCHPET, OCREH KOVATY TAKOER KOMIICHCHDEAHE CE
H3HCEBL HAM € PasgpoIlCHO O CTHATADT HAM DRIFCHEHHE.

2.2.7. CpaBHEHTEAHN HHMOPDMAaNKA

ApyecTeoTo UPSLCTHBA CPABHHTEAHA HHGOPMaNMT B To3u (DHNEHCOE OTYET 3a
£THA TIPEINHTHA ToiHHA,

Korate € HeolXodauMo, CpapHATEAHWTE MAAHHH ¢ pexsacHbHIHpar (w
HUPEHsHHCAABAT), 38 JTA 0C NOCTHIHE CRIIOCTABMMOCT CTIPSMO [IPOMENH B [IPEICTABAHETD
B CTEKVIIATA TofHHA. CPABHHTEAHATd HHGQOPMAIIHE 34 [IPeINoSHHA [OepHOj o
GIOBSCTHEA IO OTHONICHHE HE BCHYKH CYMH |, OTTETEHH BLA (PHHAHCOBHTE OTYTETH,
OCBCH AKO CTANIADT HaAH DAIACHCHHC AOLYCKA HAM HAHCKBa JPYVTO.

2.3. OmzosopHocm 3d CeCMABAHEe HO 200U LLRUR PUHancos omuem

* PBKOBOJICTROTO H&A 1IPEATIDHATHETO € OTTOROPHO 334 CBOSRPEMERHOTO
CBCTARSRC HA UNETOBCAHHUTE OTUETH, KOHMTO IpHUBA [J4 JEBAT BARHA M
TOYHO NPECTARA 338 (DMHAHCOBOTO CBCTOSHUE, PCIVATATHTE oT AeHHOCTTA,
MapPHYHATE THOTOITH M MAMeHeHHeTa HAa CﬂﬁCT'F!ﬁHHH KalTATAAL

+  ANpATH , KOHTO C8 CLOTABMAKM o IMOSIHCAAN CTETODOUHETE AOKVMEHTH W
TEMHANOCKH HOCHTEAH o OTINBOPIIE 29 AOCTUBCpHOCTTA Ha
HEDOPMATTHATA;

*  DECTABMTEAST HE ORI CbHHElHCOB OTHCT M 118 WEMIHHHWTS OIeTH
oTrogaps a4 GRTAHHIAIHATA Ha CHETOROIAF AT ,EEEI?IHDCT H 38
CHROEBPREMEHHOTO MY HIroTBEAHE



3. [MPHAATAHA CHETOBOIOHA NOAHTHHA H SOMBEAHHTEAHH
OIOBECTSABAHWSA

Haft - snaumMHETe CHSTORGINK JTOAMTHEH, OPHAACaHEH [IPH H3roTEHITET: Ha
TO3H (PHHAHCAR OTUIGT, Ci LIPSACTABEHH MG —I0AY.

3.1. Dpuxodu

HpHKDﬂHTﬁ R JRYReITBOTO o2 HpPHIHARAT 114 Baza IIPHHIHAIIA 38 HaYHoAABIHE H
Ao CTEIIERTA, [0 KOATO H [OI0 HaYHHE, o Koftre CronancKHTe HAroqy co HpﬂﬂUﬁHEE‘T oT
APYHEECTEOTO W PeCTl, CIOlSHUKKETE PHCKOBE CC HOCHT, KOAKTD H JOKOAEDNTG TIpHXOIMTE
MOMRT 11182 THO T8 CE HAIMCopPstT.

Tpu npogaxbnie Ha MPOAVEIMA, CTOKH 1 MATEDHAAH ODHNVIHMTE C IIPHIHABAT,
EOTATO C& HITTEAHSHN CASAHHTE YCAQBRHA:

L BOWHMEKW ChLUACTBEHLE PHOREORE W [I0AZH OT CUECTBEHOCTTE!. 12, CTOKHMTe
NPCMKUIIEDAaT ¥ EYyTIYBaa;

& He € 3ANA3EHO [IPDOIPAKABAINN YIACTHE B YOPABACHHETO HA CTOKHMTE HAH
CheKTHEEH KOHTPOA,

*  CVMATAE HA NPMXGANTE MOMe T8 DLAC HANCHKAIN OIICHEeHA;

* BCPOHTIIO € HKOHOMUSECKNTC M3TOIW 0T CASAKATA T4 GhIaT noayieHH;

L HArpanoiMTe DAZXOOH HAH TCSH, KoHTO OREdeTOE & E'LEEIT HAITPpE BEHH
MOT&T HAUEHIHO 18 HhIAT OLEeHEHH,

Ilpu DpeqocTARANETO HA YCAYTH, IPMXGAHTE O IPH3IHABAT, OTYHTANAKH eTalsa Ha
JBLPIIEHOCT Ha CACAKHTA KEM JTATATA Ha Ouaaudca, aro TOSH BTan Momke 8 Onie
HRICKAIO H3MEPEH, KAKTO H pPAIXOAMTE, HSULPIIEHH M0 CICAKATA H PasNoIHTe 34
IPHK AR BHEETO H.

Tlpuxoiure ce oneHapar na 0asa CllpuBefaMBaTa fCHA Ha  TPOAICHHIT
UPOSYKIHA, CTOKH H ¥CAYTH, HETHO 0T KOCBEHM JIAHBIM [8KIH: W ek gobasens
CTOMHOCT| M OPEASCTARCHMN OTCTEIEH H palaru.

Ilpn saMAHA Ha CRonuM AKTHEH, KOMTO MMAaT CXOAHA LieHd, PAsMAHAaTA He ce
PEITACHTE KAT0 COCAKA, KD IeHEDHPA IIPHXOM. AKD Cf DAIMeHST HECHOAHM SKTHEH,
TPHACOET CC LPHIHABA 34 CUPUBEIAHBA CTOMIIOCT Ha TOAYHCHHTE CTOKM M VCAVTH.
Korate cnpanessnsaTta cTOMIOCT HA NOAVICHMTE CTOKM W YoAYTH He MOE 14 GhIe
HAGEHAHO OICHEHE, NPUXONED ¢ OLEHARA TI0 CHPABEIAMBE CTOHMOCT HA MPCAAIEHHTE
CTOKH W YCAVIM. WODHTHPAHA OhC CYMATR HE RCHYKH OPEBEACHH MAPHYHH CPCACTEL H
OAapH MM CHBHBAACHTH,

HeTHHTC pasadkn of [DOMSHS HA BAAYTHH Kypoose, CEBR3AHA C [EpHTHH
CpedcTRA, TLRTOBCEH BICMOHMHE H FAOLAMICHEA, JACHOMMUHDEHH B HYHIOECTPAHHA
BaAyTa, 0f RKAIOHBAT B OT'ETH 58 TPHXGITE H PAZXOJHTE (B rieuasfata Hau aarybaTa 3a
mﬂ[ﬂllia’l"a], KOTaT} DLIHHKHAT.

Hpu nposambu Ha HINAAIMAHE, [(PUXOIET ©f IIPM2HAEA KA JATATS HA
MpoaaahaTa Gea HIKODIIOPHRAHHTE AHXBH,



[feyasBaTta vaw 2arvBaTa 0T OTIMCBMIIETD HA AKTHE CE DIPEISss KATe PAaaHKa
MeROY [IOCTBEILEHWETE B DAAANCoBAta oToHHOCT HA AKTHEA W of OTPARANA B OTYETA 34
NPHROGIHTE H paaXoSITE.

DPHHAHCOBHTE TPHXONH £ [PeLCTABHT OTISAHO B OTUSTA 33 IRUXOAHTE H
PRSROOHTE H €2 ChOTIAT OT7 LPHXCOH OT AHYXEH II0 MpeEgoCTARCHE 389MH M CDOMNHH

HeU31TH, NPHXCTH OT KVPCNRHM DaIaHkid 0T ODPecleHKd HE &SETHRH M TIAcHRE i3
VAT CTTHUHIIEL BAAYTA.

3.2. Paaxodu

PE[RXD}IH'N? ] ,ﬂp}’}K&L‘TEm‘O ce MIPHZHABAT B MOMEHTA Ha THXNIOTD BLIAHHKBAIE M
H3 ﬁ‘aﬁﬁ IIPHHL‘LHHHT{'J IE HEaMFHCAABRAHE H CRhIQCTARHAMOCT, H 10 CTCUSHTH, 0 KOATO TOBA
HE ﬁH dOBEAD T8 l'lpHBHHBELHE HAa AKTHBIA fnaCHHH, HOHTO HE OTroBaRET  Ha
Dﬂpeﬂf_‘AﬂH TR 311 ‘TR,

JApykecTBOTe OT4MTA TEKVINO paIXoIHATE 33 JICHHOCTTA 00 HKOHOMHYESCKH
CABKOHTI 1 CAdl)], OB CLITHTS O oTHacHET II0 d]j-’T—IKL[HDHE.AHﬂ HPQJIHBﬂHﬁ'—ICHHQ OITER
dropMHpaRe paiMepa Ha paskofiUTe No HANPABASHHA H HeRI100TH,

Paavonre sa DLOeUH DepHoaM ©f OTAATAT 33 NPHIHABAHE KAaTo TREYILL PR3X00 38
TICPHOA, I1Pes KONTO A0rOBOPHTE 38 KOMTO 8 OTHACHT, CF HITBAISBAT.

"t’HILElllCUBH’Iﬁ PaERCOE L€ HPEHCTE(BHT QTIEAHO B OT490Ta 3a TMIPHXCIHTE H
PAMKOAMTS M €8 CLOTUAT OT: DPAsX0IH 38 AHXBH 100 NOAVIEHH 330MH, GAHKOBH TaKCH 110
3AEMY B FApaiudy H OTPHLUATEAHRH PAazaHKH OT NPOMSHE Ha BAAYTHH KYpooBe.

DPFH{EGTHGTU £ IIpHesd CHETOBOIHaZ II0AHFTHRA g3 OTYHHT HEAaTo HSH'I:-HPE,{LHH
pﬁﬂ}iﬁjlﬂ RN TIIN IO PREIXOIM KOMTO €A H2CHO DTPPEIHH'—IEHH T OEH'{HﬁIIaTa ﬂﬂf‘HIUC’I‘ I
NOpaIE KOETD HE C8 ONAKRAE 4 o6 I'ID'ﬁTﬂpHT e,

3.3, enzompatiitu Mamepuaanl armueu
Aearorpafing MaTePHIAHN AKTHEH Ca IPSACTABSHH B CNSTOBMIIMHA DAAAHL IO

LleWa ©a NOpHI0GHBAHE, HAMAACHA © HATPYIISHETA AMOPTHIATHR # sarybute or
obesTieHEAa.

Lenata Ha NpuaAnbUBAHE £
+  TloEyiNiaTa ueHs, KO8T BRAMNBA BCHTKH MPEKH (AIXOHAH, HeoBXOMMH 54
NPHUEIHTHIE i AXTHEA B padoTHo ohoToAHHE. TIDORMIG PASXOIH GCHOBID
Ccal MATHHHSCKEHTS Taxcd DasxoqM 34 IICIMrTOBREA Ha GEEKTa, PA3IROIN 34
MTREBoHAMAMIA ocTaska B obpaboTka, pasxoHTe 358 MOHTAMN, PASKOLH 32
XOHOPApPH M4 ANMUA, CEBED33HH C TpOSKTa, HERR3CTAHOBASMH JaHBIH,
PASEONH 38 KalldTasH3INPailH AHMXBEHE 38 KEH..’EHd’JHH,HpaHH AaKTHEH ¥ Ap. .
s  CebecTolfHOCT — KOTATD CA ChANAIEUH B IPEI0pHATHETS;
s CHpaBefaHBa [EHA- KOTATD £a NOAYHEHH B peEsyaTaT Ha Oe3BbLAMesHa
CIlBAK ;
# Ilo oueHKa OIPHETa OT ChilA W BOCYKH [IPEKH PAIXONH — KOTATO CA TIOAYICHR
H pE3I¥ATAT HA AIO¥THA BHOCKA 10 Peas Ho THRIoBCKHS 3aK0H!
AKTHB NpHIOfHT HPe’ 3JaMAHA ¢ APYE ALArOTPAEH MATEPHAAEH AKTHR O OIIEHHBA.
rne cripapejaes oTolHOCT KEM JIATATA 14 3aMAMATI, 4 ako T8 He MOMme 23 Bede
HAMSHIAD OULHEllH — 10 OasaMcoBa CTOMHDCT Ha OTAAICHMH AKTHE |



CopapeIaHBATA CTOAHOCT 08 OTIRANTCAT OT AWNEHIHUPHAH OLERHTEA,

[Ipar #a CBILESCTBEHOCT

Katn NEAroThaiiHe MATEPHAAHH AKTHEH Ce OTHHTAT AKTHBM KOHTO UTTOBADHT 1A
KpHTepHHTE Ha CO 16 1 uMarT CroGuoct JpH UPpHIoOHBAHETO PABHA HAM [10-BHCOKS OT
TOO.00 AR, AKTHRUTE, KOMTO HMAT CTOHEOCT II0 - HHCKD U7 LIDCOUSHATa c8 OTUHTAT KaTo
TEKYILM pA3X0SH 33 OepHOSA Ha Opaobxpaie b chOTBRTCTBHE < ofobpeHarta
CHETOBOAHA IIOAWTHEA. DBCEKH [LATUTPASH MIT€PHaACH aKTHE ©c¢ OLCHHEBa, TP
OpeIEofHBAHSTe MY [0 LEHa Ha [OPHAOBHEBRIIe ofpe/escili B CLOTDEeTCTBYC ¢
uspcKBanssTy 18 SO 16,

Hocseanamy pazrosu

ocaensanny pa3IxQfd CERR3IEZHH C OT/CACH JIbAMOTPASH MaTepHaACH aKTHE Ce
OFEMTAT B yBeaAMUeHWe Ha DasaHcopaTa CToHHOCT Ha AXTHBR, HOTATO & BepPOATHO
UPSALPHATHETU i OPHIoHHe HKOHOMMHYECKH HITOEH HiAO ILPEOHAYSAHO OLEHEHaTa
CTaHIApTHA edieKTHEHOCT. BEE BCHYKH OCTAHAAN CAVYAM [OCAETIBANINTC PAIXOIH Ce
PHBIABNT 345 PRUNDA S8 [IepHOJA, B KOoHTO ¢a HanpaReHH.

MeToAH HI aMOPTHIALMSA

AMOPTHMSALINA il JbATOTRENHE MATEDHAANM AKTHBH ChraacHs 00 4
APVHCCTHOTO  MEM0ATHBA AMHESH MeTH]T HA AMOPTHRATIHE Ha TLATOTRAaiTe
MATEPHAAHY  AXTUHE, AMODTHUBPAHETD HA SETHBHTE 324800UBA, KOUATO M0 A HIY
PHSOOACHEEHHE 33 YIIOTRESa. 3eMATA 1L ve amMopTH3IHpA. [loaeIHHAT RUROT IO THVTIH
AKTHBM € CboOpazen © HIMYICCKOTO HI3LoCBuHe, cllenwipuiata wa ofopyIpaHoTo,
FEACITITE HAMEDSHHES 234 VIIOTReDA H U 1IPeiIoASTReMOTo MOPRAHG OCTaRHBANE,
CPoK®T Ha FOAHOCT O UPYIIHM AKTHEH € KaKTO CASIBA:
«  crpaaw - 25
»  IOBTHH CROPEXeHAA - 10 1
¢ MAIHEW H obopvabesie - 3-15 1
»  CRODBIEEHHA — 25 T
v BOMIORIDH - 2 o
«  TPAHCOODTHH CpedoThRa — 4 1
+  CTOIEIICKH MHEEHTAR — 6-7 I
Cuprane ot (1.01.2018 ppeampuaTioTs,  plesalike  IPCABH  PAIMepa  Ha
(EPOHSBOICTBOTS [TPE3 MOCACAHWTE ABE TOAHHW , CHEllHMGMKaTa Ha O0OpPYIBAHOTO M
DEASUIATC HAMEPEHHA 38 YyIToTpeda, TIPALH [IPOMEHH B YBEAMTCHHE CpOKa HA HaTGAIBAHC
HA akrisnTe. CHOKBT Ha MTHOCT Ha epylia Manmias v obopyapane ctaga 10 rommey.
Onpefcacliyte CDOKOBE HA I0ASIEH JHUBOT HA OBRAMOTPANIHTE SKTHEH ce
HPeTACH AT B KDUA HA BCEKH OTHSTEH [ISDHOM M OPpH VCTAHOBMBHIIE HA 3HAYITEAHH
UTKADHEHHA CNpaMo &hagmpre oIaKkBaHig 38 CPoxd HA H3M0ARBAHETO Mo AKTHBHTE,
CELIHAT C& KOPMIHPH MePCIIeKTIIRHD,
Obe3XeHKA HA AKTHUBH




BasaHcoRWTE CIOHIIOCTH HA [IbATOTPAHIIM MATEPHAAHW AKTHEM MOSASKAT HA
Iperaen 23 o0CITIEHKA, KOTATO ca HasMle oBpbHTHA HAH OPOMEHH B oBCTOATCACTBATH,
KOMTO NOKA3ZRAT, "¢ bBasancoeaTa cTofthucr ©u morsa fa ce oTamuasa TpafiHe oT
BRACTAHOBHMATE MM CTOHHOCT. AKO Ca HaAHIIE TAKHES HHJIHK&TOPH, He HPHE‘;J’&HSHT‘GHHU
Qupeaeaciiarta BRICTAHUBNMEA CTOHHOCT & NO-HHCKZ OT TAXHATA Jasancosa cToliHocT, TO
TOCASIHATE ©F HANHCHBA 00 BRICTAHNBHMATA CTOHHOCT HE AaKTHRHTE. BLrcTamoBHMAaTH
CTOﬁHGC‘T j 3421 ,D."I:-Al"DT'IJ&ﬁH kI MElTElJHﬂa‘sHH AKTHWBH ¢ 1TO-BHCOKAT2 OT LBOre: CIpAaABEIANESR
CTOMHGOT BC3 pAsEx0an 32 npofakba uaH cToRHOCT NpW YUoTpeBa. 3a onpemeamiieTc Ha
CTOHHOCTTA NIPH ¥hotpeba Ha aKTHREWTE, OLaciiHTe TapHYHH NIOTOMH Ce JHCEOHTHREAT A0
THXHATA CeTalla C'l‘DﬁHUL‘T E4dTO ¢ nplum*a AFICHKOHTORA I'ID‘F.IMEI HPE,EEH JAHTIIH, HOATD
UTPAISEA TEKYINTE Ma3apHH YOAOBHH M OLESHKH Ha BpeMEBata CTOHHOCT HA TMapHTe
PHCKOEETE, CIIELM{IMYHE 23 CBOTRETHHA axkTHE. JaryBuTe oT obeilleHKa oo oTYNTaT &
OTHETa 38 NPHYXWM W PaIxoiH, OCBEH HKO 3a A8OSHHS AKTHE He € (hOpMHpaH
IIpeOLEHEICH peicps. Torapa ofle3ICHKATA € 38 CMeTKa Ha To3H PEIEPRE W o8 IPSACTABA
1 OTYUeTa I8 HpH'KU,HH H PpasxolH, DCRCH BKOe TH He HEI,'I,XE'BP.:\H [ISEFOBHA pE.RMEp {Hﬂ
PEICEA], H HATBHIIEHHETO O BRAIGUBA KATO PAsXo/l i OTYSTH 36 IDHXOAH U ANOLH.

3.4. Hemamepuanuu axmueu

KaTo HeMaTepHAsHWTD akTHEM Ce OTYMTAT AKTHBYM, KOHTO OTIOBAapsiT Ha
CIIPLASACHHSTS 38 HEMATEDHIALIL AKTHB H OFPTOHEADPAT LIt EPHTERHHTE 34 OTHHTAHE Ha
HEMATEPHIAHHE aKTHREM (popsyanpann 5 OC 38,

FIpn npiaobHBAHETO MM HOMATEDHAAHHTE AKTHBH CC OLEIABAT:

¥ BEHIIHO ChIIadcHMATE HEMATERPHEAHH &KTHEM OPH TRpHIclHEaHeTo HWM oo

DQUEHAEAT TI0  TIEHa HPH,ELDE;HBE.HC, KOATO  BEAYBELA  [IOKYNIHATa IOSHA

[BKAROMHTEAHG MMTA H HEBBECTAHORMMM J&bUM] M BCHYIKH TIPEKH PASXOIH 33

TTOAMOTOLKD HE A THER 38 N3TOAIHAHETO MY MO ITREJEHASHOYeHTE,

A CRINAICH B IIPEITIPHATHETO HEMATEDHAAEH AKTHR € OLeHABa Mo CDOPET OT

PRIEHATS, MIDLPRIFICHH OT MOMOHTH, B KOHETO HEMATCPMAAHAET aFETHRE 3a LB

IET € TOCIMILGA KPHTEPWWTE 34 1PHSHABAHe. [TRPBOHHYHAAHATA ONCHKL Ce

OTTPMIEAH I HETHH, IS I THYSeH Ha BLANMDHeTHA 3a DT I AHTTE Ha

cebecToliHooTTa 18 OpOM3BemeHATA HPOIVELHA b NEEAIIPHATHETD, T.E. HE of

BKAKMUIAT! BETPEIIRATA Jlewaada, HeobirialiiHTe kosardecTrs BpakyBaHE peECYPCH

[(MarepuasH, TP¥I W IPYTH), 2AMUHACTPATHBHHTE ¥ JIDYIH  oOmm PAIKOIH

(MECHBP3aHHE NPAKe ¢ LIPOLECA [10 NPHICGHBUAIETO HA HEMATCPUMAAHH aETUR] H

T.H,

Hemarepuasnnte akTHBY €2 OTYHTAT CAg/l NPHAOSHBAHETD To ceberToHHOCT,
MAMAAEHA C HATPYIIWIATS aMOPTHIAUMA M BUTPYIIAHK 3arvyiu or ofezledya.

IMocasalty  pasxoa, HalpapeHH 38 TNO/UULDMKAHE  HA NLpROHAHAAHD
YFOTAHOBUIIAT CTAHAA¥THA {:q'JEKT'HEHDCT HA HAUMAaTeDHAAEH AETHB, O IIpIIZHanRaT 33
TEKYIIH PA3XOIH B IIEpH0AA HA BEAHHKBOHETO HM.

PA3N0, KOHTO MOTAT HANEKAHO O3 OhIANT HAMEDEHHM W CLOTHECEHH KEM
HEMaTEPHAAMH AKTHB, KODATO BOIHT S0 YBEAMTIARATIL H OUAKBAHIITE HEOUIOMIIYECOER
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H3MOOH  ClIpAMO ULPBOHAYEAAHCG  ONMeHEHATA CTAHAAPTHA  eCKTHMBHOCT  HA
CRICCTEYRALTMH SKTHE, CFf OIPH3HRAT KATO YBCAMMENHE Hi OTHETHATA My CTORHOOT Mal
KATO OWIEASH IEMATCPHANEH SKTHE W CC OMIPEACAST KATO PAZXOIH 38 YORBBPILEHCTBAHE,
KOTETO BOAAET 10

al YReAMUABAHE Ha IOAS3HI CPOK HA MOOHOC,

0 ¥BeAlMuEane fn OEOF3IBOGHTCANIOCTTA;

B| MoIo0psTRae Ha Kag9eoTBUTO HAE UDOAVKTHTE Hf HAH ¥CAVIMTE;

) pPA3UMPARAHE Ha RLIMOEKHOCTIETE 33 HORH IPCAYKTH H/ HAR HOEM VCAYTH,

i) CERpANARAie Ha NPOHEROACTRESHHTE Na3X0oM,;

€} MKOHOMHYECKH II0-M4ToIHa IPOMAHA Bk (PVHENHOHAAHOTO NpeHasHaAMeEHITe
H& BKTUNA.

AMOPTHIALMA HA ThATOTPANTHN HEMATCPHAAHM AKTHBY Chraacao OO 4

ABAIOTPARIIMTE HEMATEPHHAHW AKTHEY ce AMODTHIRPDAT 10 AMHeHHUA MeTon 3a
CPOKE HE OTIPEACACHHA [TNASZEH HHBOT.

B ApywectBoro ce Npuraara aumeen MEeTO/ Ha aMOPTHIANNA HA LeMaTCPHAAHIHTE
A THRH LPF GITREIEASH [TOACISH JHHBOT » EaRTo CAgna.

® [papa RPNV HHTEASKTVAAHS CofoTROHOMT - 6 I
* cotbryvep -2
* OpveM - 6T,

Basaucorara cToHHOCT na HEMATEPHAAHMTE AKTHEH I0JARKY Ha IIperacs 3a
0De3LENka, HOTATo 0 HasAHE CEOMTHSA, 1A TROMEHH 1 nﬁcmmm::rsa*ra, KOHTO
HoCOYBEaT, "o GasficoBaTa CTOHHOCT 64 MOTAR 38 HalpHLTABH BLACTAHODHMATA MM
crofnrocr. Toraba 0BESHENKAT2 CE BKAIOTIM KATC pasxeil B OTHETA 32 IPHXOAHTE M
PasKoiMTE,

HeMarepHaatinre akTHRY ce oTRHCBAT OT 0asdnca Korato oo HIBAIAT TRAKHD QT
YUOTpeBn H e of OuYanhaT oT THX GLIEITY CTOMAHCKN M3roq Mad ce IPaiAgaT.
lleuaalnre wam zarybuTe oT upofambu  na OTIEAHM HKTHBH 0T TIpylIaTa Ha
"HEMATEPHAANITTC  BKTHUK® o OUPCAEAAT <pes CpABHHBAHETO HA NPHXOOHTE oT
APOAAMOaTA # BAAAHCORPATA CTONHUCT HA MKTHRA KEM AATATS 1A IRCIaKGaTA.

3.5, Cmoxoeoc-mamepuannu acanacy

]:"n":[F.:].'I‘IEIZIII»Ta!iH'if‘IT'f.L 3A0aCH O OTYHTAT =B CROTBETCTBHE © HINCKBaHHATTa: H
pasnopeadHTe Ha CC 2 M cwobpasHo HactoRmA Pa3Hes Ha CYETOBROIHATA iIDANTHES,

F.5. 1, Hpusnaasane

Kate Crokoso mamepuannu sanacu B CBOTBETCTBHE ¢ H3HKUAHHATA Ha 00 2 oe
OTAHTAT CASTHC EPATHOTP AN MaTEPHAANH 8K TUEH *
*  Mameptanume, Op1IoBird raaBsio UpEs NOEYIIKES H OPedHazHANeHM a4
LPGH3BOACTBY HA MEASAMH W VCAYTH H CREHTYaAHD 38 Opouasis IIo
NIpenCllKa HA PEROBOACTROTE |
s [lpodyryuamua, CEYIMOEHA B PO3yATST Hi TTPOHIBOIACTECIIHS [Ipoue; 13
MPEANPHATHETO H NIPCIHASHAYEHA S TPoiwKha:



s Omortie, npUAOBHTH 4pes NOKYIIKA i pPeqHasHavdedd 3a Npoixta;
*  Hezgebpuenomo npouzecdoman — MATeRHaaid 3al1ac |, HAMHPALH CE B
NpULEC Ha [IPoH3BOOCTED.

3.3.2, OyeHRedHEe

METﬁpHHﬁHH‘TE Jallacl Ca OISHCHI 10 ITO-HHECKara OT. TICHA HA HpHﬂGﬁHBaHﬁ'
{cebeeTolE0CT) ¥ HETHATS MM peasHsupyeMa CTOHHOCT.

PasxoanTe, KOUTD € MIBLDIUEAT, 38 54 ACREMAT I&JeH NPOAVET B HCTOBOTO
HACOTOHIIED ChROTOHHIMES 11 MECTOHAXNOMACHHAS, C¢ BRAHMDAT B IeHATA HA an,EEDEHBElHﬁ
[cefeoroifiHocTTa), KAKTD CAsEAS

* CYPODHHH H MABTEPHAAH B M'OT0R BHA H CTOKH — BCHYKH JOCTARHH Pa3xol,
KOMTO BEAKYBAT LIOKYTIHATA [EHE, RHOCHHM MHATA M TAKCH, TPaHMCIIOPTHM
PRIXOIH, HEBRICTAIMBASMM JAHEBIIH M JRYIH pasEodH, KOQHTO HOLPHHACAT
34 IIPHBEMTAHE HA MATEPHAANTE W CTOKHTE B IOTOR 38 THXHOTO
ninoAzEaHe fIpoaaxba uyag;

*  TOTOLE NPOAVELMA H HCMABBPIIEHO TROHIROJCTEC - NPEKHTC DAIKOIM Ha
MaTepiasy H TPYO H TIPHCIETANATI e YacT T [IPOH3BOACTREHHTC
HETIDEKH  PA3XoAM  [OIPpH  HOPMAAHO  HATOBSPCH  KANALMTET  HA
OPOHEAROCTREIIMTS MOITHOCTH, © HIKAIOWSHIIE HA SAMHHHCTDARTHREHHTE
PAIXOJIA. KYPUOUBMTE Pa3zaMKM H PAIXOIMTE 10 MPHBaedeHH PUHAHCOBH
peCcypoH.

BrauwusaneTo Ha HOCTOMHHMTE nBNIGIIPOUSECACTBEHH PAINOIH B ceRoCTONHOCTTa
HA NPOHIBEXKNAHATA DPOJYKUHA H DoaydhabpHKaTH ce€ W3BLpLIIBA HWa Oazarta ua
HOpMassH KalnuTeT. Habpanara oT apyxecTrore Basa 2a pasnpeleasHHMETO HM IO
HPOOIVKTII E ©

34 CYEM CMOCH - CToHHOCT HA [NDOHM3BEZSHATA 23 OTHSTHY l1eprom,
UPOIYKOHA, QuUpefeseHs HA 0HASA MPOMEBENEHC KOAHYECTED i CpemHa
OpoanHAs TIEHA 38 DepHoas |

KoraTo marTepraanTe ¢ C©e M3MOAIBAT Ja BAATAHE © [POHIBYJICTHOTC Ha
MMPogyREITH, 4 OO HAMDAIRAT 30 1'I]JU,}];HH{E'EI

- TIPOAAMHATA CTOHHOCT C8 ONpPeiMess CEC 3am0Be) Ha PHKOBOICTBOTO HA

JPYVHECTBOTD,

- PaiaMKaTA MEXAY NPOAMHATA H aTieTHaTa CToHHOCT C8 OTYMTa KATU TEKYIL]

IIpHROA.

Iipw yriorpebara (MponaxBaTa) Ha MATEPHAAHHTE 3AIIACH Ce M3I0ASEA METOIBT HA
CPEIHO-TIPETErAeHATA [IcHA (cebecToMROCT).

KEM Kpas Ha BCEHH OTHeTeH Tepwo MATEPHAAHHTE 38HACH O OLEHABAT TI0 1L0-
HHCKATA 0T ceCCTORHOCTTA M BUTHATA peasiiHpyeMa CTaHHOCT.

HeTHara peassiswpyema CTORHOCT 1PEACTABAABRA [PHOAHANTCAID ONPEASACHATA
[IPOIarkHa TICHA 118 A3JEE AKTUDE B HOPMAaAHKHH XOI HA CTONANCKATa JeWHOCT, HaMaseHs
€ TPHDAMZHTEAHN ONPEASACHUTC PAIXOIH I AQIFLDLIBAHETO B TLPTOBCKM BUO Llia TO3H
HKTHB H IpiadsiTeadn ONUPEIEACHATE DAIXNOAM 38 PEaA 3ALIEE,



3.8, BaemaHun

Baemuunara ¢¢ 1IPeACTABAT H OT4MTaT NO CcIOpaBeiidBa CTOHMOCT Mo BGaza
CTOMHOCTTA HH  OPWIHHAAHG HW3a/CHaTa «hakTypa , HAMHseHA ¢ pasMepa Ha
obestelikaTa 3a HeohBHPASMH CyYMH.

ITpubansHTEAHAT? OTIETIKA 34 3aryDI OT CLMUHTEARH B HeChOHUpASMH BIeMAWHH Ce
DpaBH, KOIaTo 34 CEOMPACMOCITE Ha LFAATA CYMA MAM HacT OT Hed URLIECTBYRA BHOOKA
HecurypHooT. HeoLDUpaeMuUTe B3eMaHus Ce FIRMUCEAT, KOTATO NMpaliHTe 0CHOBAHHS 34
TOB: HACTEIIAT.

B I'P0 kars kpaTkocpouAy ca kaacHibHIMpany B3eMaHHT KoUTO Ci

v feas DHECHPAH 11883
¥ o¢ (MMECHPAH F3/I0™ | OCTATEEEH Cpnx 0 TATeKa A0 ¢/ FoJMHa o JaTaTa Ha
(PHHAHCOBIA OTHeT

KaTo fearocpotinu ca KaackpHIHPAHN BIEMAHMH, KOHTO Ca ¢ (JHKCHpaH MaleX U

OCTaTRYEH CPOK [0 Naiexa Hajl efHA IDIMHA OT BATATA HA CECTALSMHE HE DOIHIIHKASN
(PHUISHCOE OTICT,

3.7, Hoapuunu ¢ medo

TlaputHiree cpefoTha BKAOYPAT  KACOHETE HAAMYHOCTH, pPa3TASIGTeAllHTE
CMETHH H HPATRKOCPOMHUTE JCTIOAMHTH B Bagks.

32 TMeAHTE Ha MITOTBAHETO HA OTHETa 33 NAPHYHITE HOTOWH:

* DNEPHMHHTE [IOCTBIACHHI 0T EAHEHTH M [NapyWYHETC I[IAAINAHWT  KhM

AOCTAHHLH & MPCACTaBeHy BPyTHO, ¢ Braaer JAC (20%);

* AMXBWTE 110 TOAYHEHH HHBEUTHIEIOHHHE K 0bUPOTHH KRGIHTH CE BHAKSBAT

HATO IAAIEHHA 58 QHREHCOBA (eHHoCT;

v BAOKHMPAHHTC NAPMEHH CPEIcTEA Ca TPETHPAHH KaTu DapH'IHK CpeacTsa

[apunuuTe CPeACTRa Ce ULIEHABAT 10 THXHATES HOMHHAAHA CTOHHOCT.
Tapirinute cpeIcTRBA B IVIISCTPAHHA BHAYTA CS OLUEHWBHAT MT0 BEHA Ha upuaobreaHe.
KbM Kpas Ha BOCKH MeCEIl IApHYlMTE CPeicTBA B uyIKAeCTRAalHA BRAYTA (€ ULIEHAEAT
no oiHuMasHua Kype Ha BHB, a pajadkuTe A0 BAsAIICOBRTA WM CTORHOCT 06 GTNHTAT
KaTO PewyINHE OPHXOUL H padxoTH.

3.8, Puaxodu 3a Fudewiu nepuodu

Kara PAZROAN 33 G081 Aepnoiid co OPeACTARAT NPeAINATEHHTE PAIR0AH, KOHTD KACHHT Cneieann
OUHETHH NEPHDH H IHELDINIERA PAsXGIH 32 NONYUARANETY HA DPHXG)LH, i KOHTO APHEQAHTE RS MOPAT 14
Ob3aT HEACHAND QOPEICACHH KLM 53TATE HA (.]JH]]HHCDBHﬂ OFRC,

3.9, Cofcmaen ranuman



CofCTESHHAT WAMKTAA HA JAPYHECTEOTC € OCTATLYEATA CTeinoeT 18 aKTHBHIT Licy
IPHENSEIAHSTO 1 BOHYIHTE My nachns, Tol odiknenia

(QCHOBEH KANKWTAN, NPEICTRESH N0 HOMHIAAN CTOHRIOCT CLITIMCHO ChACTHO DCUICHHE 33 PETHCTPAINA,
KAKTD B BHOCKHTS HA COBCTREHWIMTE {ChANVHHUIMTE) CRINACHO APYMECTEEH AOTOROP, HEIHBHCHMO O
TOBA JATH C8 WILAND BHECEHM [0 OTHOLWEHHE HA NPEANPHATHATA, 33 KOUTO HE ¢ [1g0Bxe) MO BIHCERHE Ha
KATHTANA B ThRMORCKHS PECHCT R,

Pesgpen

Kaio darourien gd poiepsd ie woraT 1a G

Hacr o7 nevanbata, KOATH € OTIEIL 0O PEWEHHE Ha OBILOTO CEOMMHNE CEADYHHHLNTD

JOYTH HI3TOYIHIN, IPeABHACHH I0 penlelne 11a O6nwre cuipainie.

Upencrsara o OHTA MOTAT T4 C8 HAMOAZRAT CAMO 23 [IOKPHRAHe HA
roAMmiaTa 3aryBa Mo ua sarvdH or OpeixoNad roadHd. Pesepeure morar aa GBIaT
H3MOASEANH 38 YRCAHYATANS Ha OCHOBHHA KAlNTas,

Preaeps of HHOCATIBALLH GLCHKH — MMOUH, MAWHHAKM H oOopyaBalie © QOPMHDAH 0T

OOACMTEANATA PA2AMKE MeX Ty BasaueoBara cToHHOUT HE HMOTHTE, MAITHMHETE U
CDOPYIBAHETO W TCHHHTC CUDABCIAMBY CTOHRIIOCTH KLM JATATa HA WIBBDINBaHe HE
BCHKA IPCOTIEHKE 1

MOAOMHTEAHATA PATAMEA MEHY DAAGHCOBATA CTORHUCT I8 HMOTH, OTYHTAHH B
rpYHara “HMOTM, 33 HAN0ASBAHE B CODCTBEHA JeHHOCT®, ¥ TaXHATE CHPABEIAMBL
CTOHHOCT 118 MATATH, HA KOATO TE C& TPaHCepHPaT B IPYIETI Ha “HHBECTHLIHOHHH
HMOQTH' .

[IpecnenEyEMAT pe2eps o NPEXPLPAS KbM KOMIIOHEHTA , HaTPYIANH redasfn”,
KOTATO AKTHBWIC e OTIIHCBAT OT OTUETA 34 (MUHSHCOBOTO CROTOSHHE HAM 04 HaUTEAHD
AMOPTHIHPAHH.

IpecueHmTHUHT pUsepE [IOKPHEA 0bGE3NSHKH HA AKTHBUTE, ¢ KOHTO Tod e
cebpsan.Tol Mome Ja rje  M3N0A3BAH [IPH PCasHIALMATA HA JUBHACHTHATA o
KADHTAAOBE HOAMTHKN Hil OPYEECTEOTO CAMO CASL [MDEXPRDAAHETO MY KbM KOMIOHEHTS
"HepAAIIDEAEAEHA TIeTAARA”,

3.10, Punancoe peaynmam, npedemasen KQmMo:
- HEPasOpenACasH medasta;

E HOCNORDITA E-Ell'”j’ﬁﬂ;

- reRyvina retlaafa Man saryBa, KodTo ©f NpeICTARS Cael HAYHCARBAaHE 1A
pAZNOJMTE 34 OPASHMHTE TaHBLIH,

3.11. Hawoeyu eupxy neuanbama

Texyuiume  danvsyu BEpRy nDedasbara ca QIIpedsseHE B CLOTBETCTEHE ©
HIMCKBANMATA HA ORATAPCKOTO AZHEIHE 3aKOHOAATEACTED — 34KOHA 38 KOPHIOPaTHEHOTO
noaexoAne obsarane. HoMuuasgaTta Janeuia craeka 38 2018 r e 10 % {2017 r.: 10%).

Omepouenume  danslyu BBPXY NeuasbaTta ce oOpeieast TIPE3  lIIPHAATAHE HA
ORAAHCONHA MACHBEH MCTGI 35 BOHYKH BRCMEHHH PasadKy KLM JaTATA HA (HGHHAHCOBRHA

OTHET, KOHTR CBICCTEVEAT WY 0asarcoBETS CrORHOCTH o JAAHBYHHTE NCHOBH  HEL
OT/ICAIIMTE AKTHEH H IIaCHBIM.

L))



OTCpOYEHMTE Jark4HKl NACHBH C6 MPHIHARAT 32 HCHYKH 00AATACMH BPCMUHHK
PAZAMEN| © HIKAGOHEIHEe THa Te3M, TOROJIHAT O OT HpH3IHABAHETD HA AKTHHR HAll [TacHE,
KOWRTD WEM JATITA HA CTOIaHCKATA OIICPAENHA HE © TIORAMAA HBERXY CHETOBOLITATE K
OaHBUHaTH [euasba )/ Barybal.

OTCcpodedMTe FaHDbYHM AKTHBEM 0C NPHIHARAT 332 BCHUKH HaMaadeM¥ BpPeMeHHH
PESAMEN H 34 HeWSI0AIBAUNTE JIAHEIRK 3aTv6H, [0 CTENEHTa, OO0 KOATO € BEPOHATHO Te
g8 ce upudsarT obpario Boga beRAe reHepwpaHa v OGpmeme gocTaTEYHA ofaardema
nevyasba HAM Oa ce NIpoABAT ofsaraeMun BpeMeHHM Pa3aMKd, OT KOMTO Ja MOTAT ja ce
TPHCIAIHAT TE3W HAMAAASMH PazaHKH, © HIKAOUEHHE Hd DASAHKHTE, NOPOAHAH CF OT
MPHUZHABAHETO HA BKTHE HMAM [TACHEB, KOHTO KBEM JATATH HA CTOIIAHCKATA OIEPalus He e
[IBAHSA BEDXY CUSTOBOOHATA H AaHbyHaTa nedaasbaf (zarybal.

BassHeoBaTa CcTORHOCT HA BCHYKH OTCPOYEHH JAHBYHM AKTHBHM CE NPETAEXKIA HE
BCAKA Aard 118 OTYETA 34 (PMHAHCOBOTO CLCTOSHHE H Ce PeayLHpa ¢ CTeNeHTa, A0
KOHTO & BEQOSITHO Te 04 O8 HpUABaT oOpATHO B O3 O CeHepHpa JoCTATEHUHG obsarasma
neasba FAH DPCGHssBAILE GO UPC3 ChURH [IEPH0A 0DADracnMH BpeEMEeHHH passaHEH, C
KOHTO T& M& MOTAT A3 OBJAT NPHCIaTHATH UAW KOMICHCHDAHW,

{JTcpoYeHBTE JTANEYHY AKTHBH H [IACHBH ¢ OLPHABAT ua Hasa JaHEYHHTE
CTaBEH, EOHTD C8 OYakBa Ja of JIPHAQTAT 34 lIEpHOJE, Npes KoHTO aKTUBRHTE G O
PEAAM3MPAT, a ITACHBHTE NG o8 YR (11oracsr], ua Gunsa TaueaarTe 38K0HA, KOHTO Ca
B CHAA HAM C [OAFMA CTEINSH HA CHTYPHOCT 08 OYAXBSA JA €4 B CHAA.

Kem 31.12.2018 r, orcpodenuTe JaHBLUE BPEDXY Nevasbara ca oueHeHH Npl
crapka 10 % (31.12.2017 . 10 %),

3.12. Badunacenin

Itacuguuupane Hit 30 bRACeEHUIRMa:

Kare  huHAHCORN [4CHBH BRIHWKBAAN [IHLPBOHAYAAHO B NpEFPHSTHETO o
KAaCHDHIHPAT 380LAMEHNS EBIHFKHAAN OT JMPEKTHO TPelUCTABAHE HA CTOKH,
YOAYTH, HAPH Man [[PHYHH EKBHBAASUTH 0T KPEIUTORY.
ITEPRONEYAAHS TEIW 3QITWVIKCHHS H KEPCAWTHM C& OLEHABAT No cebecTolHCT.
Casll MEPHCHAYAAHOTO UPM3HABAHE (DMHAHCUBHTE MACHEH KbM KAVEHTH |
AOCTAEHHIH ROMTU ca be3 dUHcHpat Dages: o6 DTYUTET II0 ceherTORHoCT.
PHIHHCOBHTE [ACHEH EOHTO A € (DHKCHPAH MadeK Cf UTIMTAT 00
AMOPTUIHPARATA HM CTORHOCT. E(PUKTHBHHST AWXEEH LIDOUEHT € OPMIMHEAHWHT
OPOUCHT OHPEASAEH © AOIGBOPA.
*  BalhaweHH: KbM NEPCOHAA M OCHTYPUTOAHM ODLaHHIELMH Ce kagcHdinupar
IIBAFCHAA 1la NPEANPHATUETO N0 DORCH HA MHHSA TPYS O0AONKCH OT HASTHH
NepCoHas M ChOTRETHHTE  OCHTYRMTCANM  BHOCKH  KOHTD £ MIHMCKBAT oT
MMEOHOZATCACTDOTD,  Cbraafno  HIHMCKEAHMHTY Ha CC19 ce BRAMUBAT H
HAMHUACHHTE KPATKOCPOYHH JIOKOUM Ha [epCOHasd € NROHIXOJI HENOAIBAHH
OTIIYCEM HA Tepoollasd W HaTHCASHMTE Ha f@3a na AeficTBAIMETE CTABKM o4
DCHTYDHBAHES, OCHTYPHTEANK BHOCKH BLDXY TEIH NONX0AH.

APYHKECTROTO HITMA [IPHETA MOANTHKA T4 HASTHCAREA ThATOCPOYIN LOXOAH Ha
nepooHasd,
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¢ Toxymuy DaieIHd 3abaKCHEA CA 38TBAKEHHI HA HPCATDHATHETO BHE BPDLIKY C
MPHAAIEHETO HE FAHETHOTO 3axoHogaTeAscTrn, [lpejcTapenn ca no cToHWGCTH G
CBOTBETCTBHE € 1IPDABHMTE Ha CPOTBCTHHH JANLYEH 3aK0H 33 OlpoleasdHe Ha
CTOHHOCTTA HA RCOKH BHA JAHBK. /JaHBTHATE 3a8t 0HeHHS ca TEKYITH/

» He ca BaMHCACHH OREOBHZHN TI0 [I0B)T Ha BOUICTPYRTHEHI Y NpABHH M IpaBHH
3N BAMEHAA REIHHKNAAN B DEAYATAT Ra MHHAAH CBOMTHA.

KaTo kxpaTHOCpORHY of KAACHDHUIHDAHHE 38 LAMEHMA KOHTO ca;
Gea DUKCHpaH NaneH

CLC (hHKCHPAR TAfiek B OCTATHYUEH CPOK JIn NE/eMia 40 eJHA MOHHA OT HaTaTa
118 PMIAHCOBHA OTHCT

KaTo [bAFOCpOMHH €& KAACHIDHUMPAT 3aBbANKEHHA, KOWTO ca cbe hHKCHpaH
NageX M nCTaTLYeH CPOK A0 Najieska Hal ¢0H8 COOWHA OT NATETA Ha ChCTABSHE
Ha (PHHAHCOBMH OTYET.

Kem 31.12.2018r soobaskeHmsTa HAM e4HA roduHa ca za 1690 x, AB, - HEM

CBRAPYIRHRIIH 110 OOBOT JOIMBAHHTEAHH [APHMYHH BHOCKH CbAacHO TERPTOBCKHA
SAMH.

3.13. 3adeKeRuR KHM PUHAEHCOSU UHCMUMULLU

BCHYKH 33eMH M APYTH DOPHBAEHCHM (DHHEHCOBH pPOCYPCH  Ce  OTYHTAT
ThPROHANAMIC 00 cebecToHuocT (HOMHMHAAHA CYMAa), KOATO CE NpHeMa 34 CEPaBEANBA
croffiocT zHa NOAYTCHOTO 110 COEAKATA, HETHO OT IPEEHTE PAaiXoad, CEBP3IAHW ¢ T€3H
34€MH M IPHUBASYMEHH DEcypCu. Caell ITHPBOHAYAAHUTO TIPMIHABAHE, AHXBOHOCHHTE
34EMH U IRYTH TIDHBAGUCHN DeCYDCH, C8 MOCASIDAIC OHEHEHM 1O aMOpPTHIHPYEMA
CTORHOCT, ONOpPCagseHa  YIPE3  IIpMAaraHe HA  MeTodd  Ha ethbeK THRHATA  AMxXRa.
AMOPTHIUPYEMATEA CTOHHOOCT € MIHKCASHA KA Ca BIETH ITPEARH BCHYKH BHAGBE TAKCH,
KOMHCHOHHE W IDYIH PasXofH, BKa. JHCKOHT HAW [IpCMMR, ACOLMHPAHM C TE3H 3ACMH,
HewaabuTe mu sarybute 0C NPHIHABAT B OTYETA 3a IPHXCHHTE H pa3xXoInTeE KaTo
PHHANCUBH PA3ROIM {AHMXBH] HAH NPUXOOH ITPE3 MEPHOUZ Ha AMOPTH3AILMT WAH KOTATo
38IBAKCHHATA CE OTTTHILLT HAM PEIYVITHPAT,

AHXBOLOCHHTE  REMH H  JAPYH  OPHBACUEHH  (PHHAHCOBM PECYRCH e
RaacuipHIHPAYT KaTo TeKYLUM, OCBEH 34 YACTTA OT THX, 34 KOSTO HPYAECTEOTO HMa

Ge3yCAOBHO OPaBo M4 ypeay 3aThAKEIHET0 cH B CPpoK Han 12 Mecema oT Kpad Ha
OTUETHHS IICPHOT,

3.13.1, Ausumz
PURARCOE AUAUHS

Auzunzononyuamen

PUHAIICOBUET  AH3HHC, [OpH  KoiTo ce Tpanc@epHpa KEM  JPVEECTBOTD
CBIICCTBEHATA HACT OT ULUMYKH PHCKODE H  CTOMAHCKH HOASH, IPOMSTHMANIE OT
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COBCTRBENOCIMA LXKy artHEa 110/] (PHHAHCOR AM3HMHT, Cf KANHTAAWIHDA B fasaHca Ha
AMBUHIOMOAYIATCAS KATO Cf TIPEICTABA KATO HMOTH, MaUIWHY ¥ ¢BopyaBaHe IO AHIHHD
o Hena o Hesabablla npodaskbs HWAM GG & N0 MHCKD - 110 CeTAINIaTA CTOHHOCYT Ha
MHHWMAAHHTE AMIHHTOBH TTAAEHHA. ARAHHTORWTE [MASLIAHHA CEIBRRKAT R ONPEeOsiacHo
CBOTHOIIEHHE (PHHAHCOBHSA PA3X0[ {AMXBATA} H NPHIAJAILNATA CE NACT OT AM3IHHTOBOTO
BAMBASCHNE  [PAABITMIE), THKA 49 S Cf NOCTHOHE [[OCTOAHEH AHXGEeH [IpROHEHT 34
OCTARAILGATA HEMSHAATEHA YRACT OT FAABHMIZATA 10 AHSMHIOBOTO 33 ThAMEHHE, AHXBEHHTE
DASKOAH CC BEAHMBAT B OTYETH 38 NPHX0IUTE M DAIKOINTE,

IpuaotiTire 1o HHHAHCOB AHIMHT AKTHEM 8 AMOPTHIMPAT Ha Basa NoAS3HHA
WHBOT HE AKTMEE M B PAMEKITS Hd AMSHHIUBHA CROK.

Auzunzodamen

DPHHABCOBHAT AMAIHMHT, Opr Koiitn ce Tpancdiepdps  HSBDH  JpyRKEECTBOTO
ChIOICCTREIEATH 40T T BCHYKH DHCKOBE H CTOHAHCKH HIC0OH, ODPOGHITHHEAII 0T
CODCTBCHAOCTTA FHKY AKTHSA 1oy (MHEHAICOD AMIHHT, C& M3NEHCHA 0T CBCTABA HA CTOKHTE
HH AHZMUIIOIAETSAR W Ce ITPeIFCTaBA B OTHETA 33 thHaHCﬂHDTD CRCTOAHHE KATOo R38MATIS
Chi C’l"DﬁI‘I{JL‘T, Palia Il HeTHATI ¥HBECTHIHA OT AFIZHHTA, Hetnara HHBCCTHIHAR 13
AHIMHTOBHS  JIOTOBOPR [PCACTABAMBE  PAIAMKHATE MeXTy coopa o7 MHHHMasaHNKTe
AHIHHPGREH ITAaalilakiia 110 JoroBopa 34 Ci]HI—IEHEOB AHZAHT H HCTARAITHDANATA OCTATREYHS
CTOHHOOT, HAMMCADIHA 58 AHIMHIOOATEAH, H HezapadoTeHRs iAo qoxos. PasaukaTta
MEHTTY BaARHCOBATA oToMHOCT A OTHAOEHITH TIOMO CinHEIHCfJE SHBHHDI AKTHE H
HezabapHaTa (CIpaBeiiAMBAaTA My [IPOAXKHA) CTOMRHOCT ¢e [IpH3HABA B OTUETA 34
TIpHXOJANTE B paixoauTe (B nevasbaTa May sarybara 33 rogHHAATA) B HAYAAOTO Ha
AMZUHIORHH A0r0B0P (IPH TREAARAHETO HA AKTHHA] KATO J0X0d 0T Npofgaxba.

{IpustiapaneTo Ha 3apaboTeRRA HHIIAIICOB NPHKOT EATO TEKYLL AMXBEH IPHXO C&
CCHORARA HA IIDHADCAHETO HA MeTOma Ha C(I)EK’I‘HEHEITE. NAEIREH,

OnepamuesH AU3ALUHZ

JUIUNZOROTLM G HLEN

AHIMHD, TIPH KOATO HAEMOMATEAAT OPOJBAXABE M4 YIPHTEXKABA ChUCCTBEHATA
TIELT OT GO PEICKROBC B CTOITOIICKH HAroAn o7 EOﬁCTB&IIDCTTE. H'hpx}’ ALEICIHIH alTHB
CC KASCHMUEHPA KaTd ONepaTHREH AMIHHT. IlopagH TORA AKTHEBLT HE € BEAIOYBA B
5&";&1‘16‘& Ha ;\HRHHPDHDA}’HEI’I\EAH.

llssunaHuaTa BEB BPBIKA C OMEPSTHBINA AMRMHT 8 TIPHIHABAT KATO PaIXooE B

OTHETA 3R UPHXOMWTE M pasxozute (B neyasfarta mau 2arybata sa rominara)l ha Gasa
AHMHEEH MIOTO0 23 ITePHOIA 114 AMSHHTE,

Anzunzodamen

FHlagModaTeaaT NpoThaKaba Jai IPHTERABL ChLIECTREHA NaCT 0T BOHUKH PHCROBE
H CTOIISHCKH HITOAH 0T CODCTHRENOCTTA BRRXY JAOCHA AETHE. Jl0paIH TORA TOSH aKTUB
NPOABATKABA Ll € BRAIDYEH B CLCTAES HA HECTOBHTE TBATOTRAMIM MATEPHAAHH ARTHBH

KaT0 aMOpPTHIANNATH MY 3a [IepHOIA CE BHAOYEA B TERYIWIMTE PpazXOaE  Ha
AMIHHTDIATCAH.
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[TpHMXOIET OT HEEMH OT CHERETHREN AMIUHT e TIPH3AAERA Ha Dazara xHa AHHeHHWA
METO] B NPOILARKCHHE Hi CPOKA HA CEOTBETHHSA AMIHIT. FRPBonadasto HARDPABEHHTE
MPEEW pasxaidd BEbBH BPEIK: ¢ TOTMOBARSHETO H FperRIaleTo Ha CIIEPAaTUBHMH AFSHHD, CF
IOBABAT KBM GUAIICOENTA CTORHOCT Ha OTIANSHHTE SKTHEH M Cf HPWIHaRaT Ha bazaTa
HE AMHERHHY METON B MTPOIEAKEHME HA CPOKA HA AMEHHIE,

3.14. HeHCUOHAU U OpYy2u 3ACLJLOKEHUS IChM NEProHMad No COUUANTHOMO U
mpytos HKOHOOAMEACao

THRYANBHTE H OCHIVPHTEAHH OTHOWIEMHH © paBUTHHRLIHTE ¥ CAYKHTEAHTS B AHEATA
IIpogakmren OO ce OCHOBABAT M PAax wpeAbwTe Ha Kojexca Ha Tpyoa H O HA
pa:sucpe,u,ﬁn’m HE JCHCTBEAIIOTO CQCHIYVOHTSAHO 35KO0HOTATEACTRO,

CleHomio 3a0L.0KeHAS Ha JAPVAECTROTH B KaY4eCTBUTO MY Ha paﬁm‘u,r_ta’rea 2 A
HIBLPUILE  3LAWHICAHD QCHTYPARAHE Ha HaeTusa nepcoxas za dosm “llencmd®,
IOMBAHWTEAHO  3ATRAKHTEAHD [IEHCHOHHO ocurypaBaue (3T}, dwoaa “Obmp
safioanrane ¥ MafrradeTee” (O3M), doun “Bespabornua”, doun “TpyaoBa IACHOATEA H
npocherwonaana Hoaser”  [T3MB).  PaauepuTe ®Wa OCHIVPHTEAHHTE BHOCKH  C&
YTBRRMAABAT Che 3aKoHa 3a GiogmerTa Ha 00 1 SaxoHa sa biommera Ha H30K z3a
CLOTESTHATA Moaniad. Buockure ce pasapenesar mesny paforoialess @ oCRIYPEHOTO
AMIIE B CBOTHETUTBHE © OpaBHAaTH 0T Kogerca 34 counnasHo ocurypasanes (KCO).

OCHIYPHTCAHHTE M OCHCHOHHH [IAMIIOBE, IIPHAHMAIIH 0T JpYAECTBOTD B
HAYCOTROTO MY 14 padorTomartes, 08 OCHOBZBAT HA DBLATAPCHOTO 2AKOHOTATEACTED 3 £48
NAAHORE € JethHHHpaHKM snocksl, Tlpd 1es usauope paboTUOSTEAAT MAATE MECESHO
OIpPEAEACHH RHOCKW R ATMKADHATE (hort “llencun”, dow “0O3M", donn “Bespaborina”,
oy “T3TE", RAaKTU H D YHHBSPCOAHH H IPOPECHOHSAHH [eHCHOHHH (OHI0BE - HA
Oasa (hUKCHPAHM 10 RAKOH TPOULIITH ¥ HEMI NPABHO HAH KOHCTPYKTHERHO 3aQBANEHHE
A& Aomsara WhR (POHAOBCTC rbiACLIM BIOCKHM B CAYyYaMTe, KOTATO Te HAMAT MOCTATHMHO
CpencTBa 43 HaNAATAT 14 CROTRETHHTE AMIA 3dpa0oTEHHTE OT TAX CYMHE 34 IepHOIA 114

TRYAOBHA HM Ol Allgaorane ea M IATBARCHHATAE [10 OTHOMUOCHHES 118 30panHoTD
QCHIVPHBE,

Kpamxocpounu doxodu

KpaTKocpoulinTe J0X0JH 38 NepCoHAAa Moy (hoPMaTa Ha RHIHATPAFKICHMNS,
BOMYCH M COLHAAHW JIOMAMLIHIIMG H [IPII0BHBRH [M3IMCKVEMH B DAaMKHTe Ha 12 Mecela
CAEM KPAas HA [IEPHOLHA, B KOHTO IIepPCOHAART € TIOAONKHA TRYIL 34 TAX HAH & H3ThARHA
HEeOBXOAHMHATE YCAORHR) CC UPH3HABAT KATO PAZX0I B OTHETA 38 NIPHXOIMTE H DAIXOAHTE
(13 nevasbata wam 3arviiaTa 34 MOMHATH} B IEPHOJA, B KOHTO € 110A0MeH TPYART 33 TAX
HAH C& HATBAHEHH M3HCKBANMATH 58 TAXHOTO HOAVITARAHE, H KATo TEKYIID 38XBAHCHNC
[Ccaez TpHCHAdAHE HA BCUMKY 1IAATCHH BEYE CYMH M [TOASTAUM 0¢ YADEKKH] B pasMe] Ha
HEINCKOHTHDAHATE HM CyMa, JIRAMHMWTE OT IDVIHECTBOTS BHOCKH 10 COLHAAHOTO H
JAPARHO OCHTYVRIEAe  Of  IPHIHABAT KATO  TeKyUl  P4sXod M 3aihAJHeHHe B

HEAHMCHOIITHDEH PARMER, 3ACAHD H B [IEDHOTA HA HATHCACHWES HA CLOTEETHHTE HOXOH, ¢
EOHTO TC G CHLDYaHH.
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Krm gaTtara HA Brerd (PHHAHCOE OTUST APV:HSCTBOTO OPABH OUEHEA Ha cyMAaTa
A OUAKBAIIMTE PasX0olH 1o HATPYOBIILHTE CF HOMIISIICHPYEMH OTIIYCKM, XOATO Ce
OUBKBA Ja Ol HAALTeHa KATO Pe3VATAT OT HEWIIIOASHAHOTO NpaB0 HA HATPVIIAH
OTHUYCK. B OUCHKOTH CF BRAIOYEAT NpM0AMIHTeAIIaTA OPELEKa 34 PaIXoIHTe 34 CaMHTe
ELSHAIPANGISHN H PaiXoIMTe 24 BHOCKH IO 38 TLAKHTEAHOTO ONIECTREHO H 3/IPARHOD
CCHTYPABAHC, KOHTO paburoaatuadT JDARH BLDXY TE3H CyML.

Aeazocpoiri doxodii NP RERCUOHUPGHE

CoraacHo Komewca Ha Tpyha pafnTomaTeAnT € 3aTbANKCH 18 H3IAALLA HA
nepooHsAf ITPH HACTRITRAHE HA IICHCHOITTHAG BLAPpacT DEEET.LLE’TEIIHE, KU2TO B 3aBHCHMOCT
GT TPYAOBHS CTEH B [NPEOOPHATHCTD MOMC I8 Bapdpa Mmcxay 2 |1 6 OpyTHe paborawm
3arAaTH KbM JATATA HA NPEKPATABAHC HaA TRYICROTO TRaBOOTHOUIEHHE. [l ceouTe
XAPAKTEPHOTHKH TE3H CXEMH NPE/ICTABRAARAT DaAROBS ¢ MeHHHDARM JUXGOM.

pElHK{'J;I;HTE 3@ MHaA OTaX o0 IPHIHARDT Bejnars B OTHETA 3a NMPpHEOAHTE H
PHsXOSHTE (B Nedasbara Hal aarybaTa 38 roMHEaTA).

CeranrHara clofiioerT Ha 18ILASKeHHeTo 10 JebHHHpaHHTE JIOXOIH B Hpad ua
TOSIHHATA Co NPHIHABAT HesaliBHe B OTHETa 34 OPHXONTS H PAXoiHTe (B neuasbara
Hal 2aryhaTa 3a rogHiaral 44 ilepuoid, B KofiTo BLIHHKEBAT.

Hoxodu npu wanycxane

CrraacHo pasopeifmee Ha Kogekca Ha Tpyaa, [PYRECTROTO B KAYECTBOTO MY HA
pafioTomaTes HMA 3a/RONCHNS @ WIASTH IIPH [IPEeKpaTABaHe Ha TPYAOBHA IOTOBOP,
l'IPﬂJ.LM IIEIICHDHHPEHE, OIIPESCACHE BI0HRE ﬂﬁE.‘_‘-H_I,E‘TEHHH,

Adpy3ecTBOTO 1PHSIAD S8TbAKEHHA KEM TIEPCOHAAA 10 SUXOIH OpH HaOyCKaHe
IPESH HACTRIRAHE Ha [IeHCHOHHH BBIPACT, HOTATH € JeMoHCTPHpaH ofBRparan
AlTAKHMEHT. HA Dasa anuncapai MaaH, A3 ¢¢ NPeEPaTH TPYACBHAT JGLOBDD ChC
CBOTBETHHTE AHIA D83 N4 MM BBIMOMHOCT JIA €C OTMENH, Man OpH hopMaiHOTO
H3fapune Ha JOKYMeHTHTC 33 gobpomoaHo Hanyckads., Joxogn npe Hanyckade,
TAATHMI CASS TIOBEYTE OT 12 MECes or Kpad Ha OTTSTHHA 1’IEpHD.EL, ce MCKOHTHP&T H
APeNCTa8aT B DasaHoa I THXITATH CerantHa cToiRoe,

3.15. Hpeyennu om onpedensiuio IHAQUEHUE NPU NpuwAdzane CHEmosodnama
RonumuKe rd JpyRecmeomo. Kmwowosu npubiusumenHu  oueHKu  u
RPEONONOGKEHNUN € BUCOKA HECUZYPrOCT.

Mamepuannu sanacu

Hopmoned xanouurmem

HupMasHHAT NMPOHIBGACTEEH KaNalWTeT lid APVIKECTBOTO ¢ ONpedsscH Ha Gaia
CPeIHO TICTULACIHH 38 MECET] NPOHIBeAEHA TPCIYVKIHT 34 TPH 1{UCAEAORATCAHH OTYETHH
NepHOOH (MoCcoLM) 0 BHAGBE TPOHIEOICTEA B 33 BCOKH [eX [[00TOSAHD.

Obesyenna



(Ofe3reHEM HI AKTHEKM ¢ M3BbPINBAT CBMAACHO HawckBaHuwaTa Ha CC36

peraaMeITHPAITH GTIIHTAHETO HA 0DE3EHKA Ha PajaidHHUTE BHACBS aKTHBH.
CuraacHe OC 38, XKOoraTto BLICTHHOBMMATA CrofHOCT Ha AaKTHBA ClIadHe 1104,
Sasamcosara {mpenociaral oroiiHooT Ha akTHESR, NPeANPHATHETO OTPA3ISES HAMAAEHHS
Ha DaaadcobaTa CToHHOCT A0 pasMepa Ha BEICTAHOBHMATA My croinoct. HaMaseHweTo
ce TPETHPH K40 3arvba or ofiealedra. 3arybara oT obeslleHrKs Ha BKTHE Ce [TDHZHABA
BRIHATA KATO TEKVIIL pasxos 3a AeHHocTTa. AKO CAsd HIELPIIeld obesugnya Ha aKTHB
HETOBATA BL3CTANOBUMA CTOHHOCT NMPEeBHITH 0AAZHCOBATA MY CTOGHHOCT, Ce OTpAsaBA
ER3CTAHOBARBAHE HE 3aryﬁa’ra ot ofeslleHKa - KaTo TeKyIL NpHXoSg T JeiiHocTra - H39
paszMepa Ha TpeaxoirdaTa oficileska, woato e Oiaa oTpaseHa KaTo TEKYO] PRsxXoT 38
JeifHocTTa,

KoraTto ¢ HeBLIMOMHD Hd CE onpencard PRECTAHOBHMMATY CTOHHOCT HA OTOIeACH
AKTHE, LUPSAIFHATHETY CIIPEILAH BLOCTIUOBHMATH CTORHOCT HA MeNSDHPAIMHE LIAPHSHE
[NOCTBIIACHHA ODEKT, Kby KOFT0 IIPHHANACHH W OHeHHBAHNAT AKTHE.

HPH uﬁeauem{a Hel IbATOTDACH MaTepHaACH HAH NEMaTCpHaACH 8KETHB, 34 KD‘F‘ITD £
CRITANCH PEICPE OT [IDCABABAINA OUelKa, 3alydara o obeldusHKa ce oTpasssa B
HamAasCHES HA 1MIS p(:iiﬁpii, KOETO G QIIOEECTADR B NMPHADGRCIIITETS, Ao SE_I‘}"EELTEI oT
abEAIEHKS € T0-TOATMA 0T CBITANCHRA Pe2epR, IPeBHIIeHHeTO C2 OTPAIARa KATO TEKyLl
racEX0g 38 ,ELﬁI:&HDCT’I'ﬂ. E']-:BC'E"&HDBHBBJiE 118 'JH_F}’EE]. aT DEEBU,EHKEL A aTHBHTE IIO l'['l:upED
HIpEUEHHE HE 08 JIOMYCKA, KOraTo 3arybaca or obeslsHra IIpe? mpefsoyIHe ITePHTH ¢
OTPHEEIIE. B lI2M3asHIIE HA p&HEpBEl OT MOCACHBAIITE QLICHKH, B’T:EL"I‘EHDEH‘EE.HE Ha EaI‘yﬁa
0T 0Be3leHKa £e JIOTYCKA CAMO KOIATo Jmylbara oT obesueHKa pes DPEIRO/IH TepHOIH
¢ Bitaa 0TYeTEHY KATo TEKYIL PRIXCT H 10 PasMepa Ha TOSH pasxo.

Crnopen pasnopedfure Ha CC 32 ¢GHAZHCOBWAT AKTHER e obezreHeH, axo
DasaiicuBaTa MY CTONHOCT ¢ MO-I'OAsMd OT OYAKBAHATA MY BRICTaIloBHMA cTolinoct, B
Kpas Ha BCEKH OTHETCH [ICPUOH 1IPEIAPHATHETO ONPEIcAd A3aH CEIECTBYBA HAKAKBO
oUEKTHBHO 0OCTOATEACTEO 3: ObeilleHABAHE HA MAJCHHS (PHIUIICOB AKTHB HAM Fpyna
OUHSHCORH 8KTHUEH. AKO CEINECTRYBA TAKOBA UOCTOATEACTES, PENPHATHETY OIpeIsar
BEECTAHOEHMITY CTOAHOCT HA EPHHELHCOHHTE AKTIHIEH H HPE,ELCT&HH HAMIAAEHHAETO HAH
KATO TEKYIL (hHHAHCOH PHsXod, HAH KATO HAMAACHHNE Ha DE3EPEa OF MPecusHKs, UKo Toi
€ NDAOKHTEAHS RCAHMHIA, CyMaTa, MpeRHINABALGL CBIOASEHMS PeIcps, 8 OTUHTA KATO
TeRyl hmHAancnB pasxod. Korare 3a (DUHAHCOBMH AKTHB € Ch3JAleH pe3epE OT
NPReOUEHKA, KCHTO ¢ OIPHUATEAHA BEATHHA, ODE3IEHKATA ©& OTMMTa KaTo TEKVILE
HHAIICOD PAzXOa M KATD HAMAARIIHE HA TO3W PEIChB.

3.16. PYHKUAOHAAHA BAAYTA H HPHASHARAHE HA KYPCOBM PAsARKH

PYHKIMOHAAHA H OTYETHA BAAYTA HA MNPeJcTabAde Ha (UHALCOBHN OTYET Ha
APYHRCCTBOTO € Dbarapekuar aep, Or 1.07.1997 ©. aestr ¢ DHKCHPEH B CLOTBETCTEHE
Ohe 3axond 28 BHE REM repmanckaTts Mapra 5 cpoTHomwenne BGN 1 : DEM 1, a ¢

BRBOMAMISTe HE €BPOTO KarTe odimmuasta BasyTa uwa Esponefickius crws - ¢ ERPOTO T
CROTHOMICHKMe BON 1 90583 : EUR 1.



KM HyEAeCTpaHHATA BAAYTA CE OpHASDA UEHTPRAHHA Kypce Ha Boarapceka
Hapoana Batka (BHB) ®BM O8TaTd HA CHEAKATA. KyDOUBHTE DHSAHKY, ERIHHKBAIHE TP
YRCHAHCTS Ha TE3M TTARMTTHHA II03HITHE HA MPH OTITHTAHCTD Ha TCSH [TapHYHH ITO3HITHY
OpH KYPCoBe, PA3AHYHH OF Te3d, 0 HOUTO ca OHAH 3a8edenn, cf QTUHTAT KATO
$HHAHCOEN TIPHXOAM HAH (PUHAHCOBH paIsxXodH 3& [IepHofga, B KoBTO RLIHHERAT.
TMapu4imTe MesHIME B 4ysKdecTpaHHa BaayTa KeM 31 gexemepm 2018 TonmHa ca
OLIEHEHM B HACTOANUINS QWHAHCOR OTIET [I0 REaNAKIHTEARMA Kype Ha BHE. Texyino npex
FOMMHATH CBbIAACHU CIETODUMIATA [NOAHTHKA CE IIpaPH IIpEeoUeHKa HA BaayTHHTE
[IOSHITTH MECe THO.

Baaytauar YR, HaTIOAIBAN 3a [TPCHS THCAABANC B OTTICTHET BaAYTEL Fa MTapRHYSHE
[IO3HIIHH B HVARAECTRANHA RAAYTA ¢ KAKTe Caslna

BRZA ! BEHAIOUHTEASH KyPe
BAAYTA ' va BHE mny 31.12.2018
EURO 1955%3
4., I[TPHXOOH

Ochosnume npuxodud or npogaxbnr Ha roTORA NPOAVKLHA HA  IPYRECTEOTO
EEAHYIBAT!

Hpodawbu no npodycmu — Sempewien naIap 2018 2017
BGN'GOC  BGN'0OO0
Cyvsm Cueon 1,532 1,613

flpuxodurne om npodoxfu HG MAMEPUaN €A OCHOBHO oT Npoimxba Ha TaAeTH b
yroTpeda — 16xHa. an sa 2018(10 KA. A a 2017).

5. PASXOOH 3A CYPOBHHH U MATEPHAAH

Pazxodume za cyposunu 1 MAMEPULAN BEAIYRAT,

2018 2017
BGN ‘000 BGN ‘000

OCHORHN MUTepHaAM B T.4. 712 g11
HApyri marepraast 136 151
Peaeppuu 130T 48 29
lopura ¥ macaa 15 18
Ea. edoprun 11 5
O6me 926 1,024

6. PA3BXONH 3A BBHITHH YCAYTH

Posxudume 30 8bHUU JOILAT BKAIOYBAT!



2018 2017
BGN '000 BGN ‘000
TraliclIopTHA YoavTa 167 131
PesonT 7 4
BacTpEXOBEY 1 1
CrofieHHa H KOMYHMKEALIHH 0 i
Haewm & &0
[IpoayiToBH TAKCH TIo AOMOBOp 3 3
Apyr ¢ &
D6 248 228
OBE3LEHKA HA TEKYILIIH AKTHEH
[pes 2018 r. e ca pTIeTEHH O0E3LEHKH Ha AKTHEH.
7. PHHARCOBM PAIXOIH
R HARCOSUITIE Pa3xodl BEARYBAT!
2018 2017
BGNOOO BGNGDO
PasxoIn 33 AMXDH [0 [10AVISHH 336MH 14 18
BaHKoBH THKCH, TAKCH ITO 388MH W MAPAHLIMK 4 4
OFpHLaTEAHd PASAHEA OT TIPOMANE Hi BAAYVTHHTE
Kypoone 1 o
Obmo 19 22
8. ObaroTpafiEd MATEPHAAHH AKTHRH
Moraunu u CBOEr b LS Az CHiTg0
i pydeame
2017 2018 3017 20is 2017 2014 2037 z018
BN BaxN BGEN BN BOMN
BGN ‘GG FGN 0O a0 “0og oo e BGN ‘00D e
CHTUERiNE CRIGIEHOCIT
Cosnn R 1 AEYADA 2,531 Z.383 26 26 25 25 2,432 2,434
TIpernoisera 2 2
Crrancess
Fapers 07 npeoiiedes
AN CTTRARE AARDZ
epaitHooT _ _ _
LCasnme me 31
FeReMARH 2,345 Z,383 25 ) a5 2K 2,434 2 434




Hampyraua

FETE T TR T T

Caano A 1 ARFARK 595 1,097 i b L) a 604 1.107
Hevaervmeire

AMOPTHIAMHA 34

CoTHHATA ALjL} 28 L 1 1 k] RIRK] 2473
LTI R HA

2O UTIY LI

EApeRT OT TIPCOTEIas

JLIF CIPPRBLLAILBH

[ LI TE LTI _ e
Caano aa 31
AEXE B 1,097 1,335 2 3 8 1@ _ 1107 1350
BasrAECOER CTGEMOCT
A4 21 aexemMzpe 1,284 1,048 24 a1 1T 13 1,327 1 0E4
9. MATEPHAAHH 3AIIACH
MamepuarHume aanact 14 JIPYReCTa0Te BEAKMBAT:
51.12.2018 3LI2.2017
BGEN 000 BGN 000
Maroprase 260 365
ForoBa MpoIyKIIMa ile 129
Obmo 382 494
Memepuantime [0 BRACES CA KaKTO CASTEA!
31.12.2018 31.12.201I7
BGN ‘000 BGN 'D00
CCHOBHM MaTepHail 164 207
CrnoMaraTeallld MaTepHasH &l 102
PezepBHy sacrti 41 o6
O5mo 266 365
10. BABEMAHH#A
BremaHuama om npednpuamun 8 2pyna axalouean.
31.12.2018 31.12.2017
BGN ‘000 BGN 000
Kepanika Gyprac ALl 0 Q
HMuraTts BT OO0 336 313
Anrara GO0 1 1



O6mo 337 314

Bremuriusima om kaueHmuy ca DesaMxecHE . BCHYKH 'MLproBcKH BzeMaHHd ca B
AEEOBE.

Obrgafine ApysecTROTO SUTOBAPA C KAHEHTHTE CPOK HA TAALIANE 14 BIEMAHHATA
no OpaTaxkos oT 30 o 180 .

ApEEecTBOTO € 0Ipeisaliag ofuuen kpeauTed nepHod oT 180 au, sa kKoilto e
HaYuCadBa  AMXBH Ha KawWeHTHTe. 3adaBa cach 103H CDOK € NPHeTE T ARVHeCcTROTD
KBT0 HHAMKATOR 3a ofesnedxa. PexoBodcTROT) [pelstinbBa cbbupaeMocTTa  KaTo

dHaAHINpPa CKCIOAHIMATA HE KAMEHTA, BEIMOMHOCTHTE 33 MOTACHBAHE M B3eMa
PEOTCHASC OFTIIOCHD HaYHCAABAHETO HA obeareHra.

Ewm 3112.2HE i dssa yupeiend ocoBeHd 3anoaM xaTo o0CITEYCHHE 110 NoayUeHH BaHKORH
FACMH BLIAY TLPLDECKH BISMANNA.

1i. TAPHYHH CPEACTEBA H NAPHYHH EKBHBAAEHTH

Hani HHTe Dapirant cpeactea weam 31.12.2018 1. ca 33 x. ae » Hpoi.

12. COBCTBEH KAITHTAA

Oeungen Kanurman

KoM 31.12.2018 1. pernCTpHpaHHAT KATHTAA Ha Awxarta [pogakinba OO
EB3a3a Ha 10000,00 aB., paznpeicacHn B 10000 gaag c HOMRHAAHA CTOHHOOT 1| AeB .

13. ABATOCPOYHH EAHKOBH 3EMH

o Tlpe3s 2018 r. JpyecTROTO HE 1I0A3BE JEATOCPOTHH SaHKOBH IACMU,

14 HPATHKOCPOYHH BAHKOBH 3AEMH

31.12.2018 31.12.23017
Bud JA020800EHIT ST EReToaiites Ereroauyizr
SLLAGTT HE SIS
EURO0M BENM EURODO0 BGNOGOQ
Aera BO0 x 460 X 672

[ToayHerRuaT GAUKOE 38€M e JIOIOBOPEH IIPH AHXBEM IIDOMEHT, OlpeasscH Ha Basa
efHomeceden SOFIROR maoc 2 mynkra.

Baemannara Ha Gankara ca ofie3neYenn obC 38407 HA NLATOTpaiiHu MATEDHANHH
HKTHBH.

15, JAITBAMEHHS

FudbasceHL KhM JOCRasULILY




31.12.2018 31.12.2017

HGN '000 BGN OO0

JaaBAKEHHT KBM OCTEBYHIH oT IVKOHHA 83 88
JanbadeHHA KbM JOCTARTHLIIN OT CTPaHATS 4 -
O61mo aT 828

3a0LAMeHHATA KbM JUCTABNHUM CA TEKYIDH, DeSAMXBEHH H CA 33 TIOAVHEHH

METEPNAAM H FOAYTHL

ﬂp}-‘}KﬂCTRDTO HAMA. [TPOCPONEHH ThPRTORCKH 380 T.AMEHH,

16, APY¥TH 3AOBAIKEHNA

Apyzune sadbaweHii s BRAIYBAT:

31.12.2018 31.12.2017

BGN '000 BGN'G00

3a0bAYKEHHA KEM ITEPCOHAAR 7 4
3arbAYKeHHe [0 COLHaAHOTO GCHTYRRRAHS 2 2
JaHBIHH S8 ThAMECHIA <4 ]
Apyru L2 172
Oomo 185 178

Apyry 3agbaskeHsn — 172 XA, AB REAKMEBA HOTTBAHUTEANM TMAPHYHH BHOCKH OT
CERADVIRIMIMTE No pedd Ha 24134 o T3

17. YIIPABAEHHE HA THHAHCOBHA PHCK

B xcma Ha ofMuafHATA CM CTONALCKA AeHHoCT ODVIKeCTROTO MOMC Aa Ohae
HIAOKEHO HE PAIAWMMHN (DHHIHCUBY PHCKOBE, HAR-BAKHWTE OT KOMTO CH MAZAPEH PHCOK
(BRAIOUBAI BAAVTEH PHCK, PHCK OF LIDOMHHA Ha CIPaBEIAHMBATA CTOHHOCT U LLHOBH
PHCK], KPEAHTEH DHCK, AMKBHICH DHOR ¥ PHCK HA AMXBeHU-0BBED3aHH MApPHYHH TOTOLH.
Texyuwe duHaHMCOBUTE PHCKOBE ¢ MICHTH(HLIMpAT, HIMEPBST H HabDAKIABAT ©
MOMOLITA Ha PAIAHYHH HOHTPOAHKM MCXSHW3IMH, BBBEIEHH, 33 /a4 C©& OUPENeAAT
AMEKEBATHH JICHH N 1IPOAYKTHTE H YCAVTHTE Ha APYKCCTHOTO H HA TIPDHBASYEHUA OT HCTO
JAEMEH HalWTaA, RANT0 M Jd Ce OLEHAT AASKBATHO [NA38pPHHTE oBCTOATEACTEA Ha
[IPABEHHTE 0T HEro UHRCCTHILMNA K (JOPMUTE 34 NMOANEPKAHE HA CBUDOIHUTE AMKPHIHH
epencTea, fea ga ce OTYCKHA HCOlPaDAAHA KOHIEHTPAMA Ha JIAfiCl PHCK.

YNPABILHHETO HA PHCKA CE OCRHICETEARA TEKYILD 0T PLKOBOICTBOTD H APYACCTEUTO ChIIACHD
LKHINTHRATE onpedeneta 0T ChieTa Ha AnpexropuTe. FOcIeanAT € NpMen OCHOBHN HPUHLMNN 33 0BILOTO
YOPERIGHHE 13 dmnancoBna puck. Ha Da3aTa Ha KOMTO €3 PaspadOTeHH KOHEPSTHI BPONGHypH 3a

26



YIPABIEHNC lid O TACHHHTE CNeNHAIHE1IN PHCKOBE, KATO LIy TCH, [[CHOBH, JHUXBEH, KPEAWTEH 11 THKBUCH, H
13 PHOKA TPY ARMGATBAHETO Hi HEEPHBATHIIN HICTRYMEHTH.

Banymen puck

IIpH MsEeRILBaHe Ha CBOATA JeHHOCT , UPYMECTBOTO HAMA axTHBeH OGMCH ¢
UYHLISCTPAMN AUCTaBI MW H KaneHTH, [lopann ToBa TO HE € M3AOIKEHO Ha 3HAUYHTEACH
BaayTell DUCK. JIPYRECTROTO HAMAE UPHXOMM |, KOHTO c8 opMHpaT oT H3HOC Ha
NPoOykLMA,. OCHORNG OT UWKHHA ce JoCTABaT PesepBHYM YacTH 3a MALIHHHTE H 4acT oT
CYPOBRHMHATA 334 NPNHIBOACTBOTO Ua eKCIANIAHPAH MOAHCTHROA , MTPH KOWUTO O0MEHHATA
BaAVTA € espo. YacT 0T 0aHKORWTE 3AeMH CA CBHILG B EHPO.

Bouury 0oTagasy onepariuTe Ha ApYHeeTsoro odwiaiiie ca JeHoMHEHEPaiH B
FEACAPCHE ASBa .

34 KOHTPOAMDALLS A BRAYTHHA PHCK B JPYVHCCTBOTD MM DbLBEIEHA CHCTCMA Ha
AASHHPSAHE HA JOCTAGRETE OT RHOC, KAKTO M DPOUEOYPH 34 eelHeBHo HabaoleHHe Ha
OBFEIIMATH LB BAAYTHHY KVPC M HOHTPROA BRRXY MPSACTOATLH MAAIIAHHA.

Herosu puck

JpY#ECTBOT) € M3A0IKEH, OT 8RHA Crparia, HA UCHOBH PHCK 0T ABa (PakTopa:

a) EBSHTYUAHD HAPACTBANIS HA LOCTARIHTE [eHH HA CYROBHMHHUTE M MATCDHAANTE,
AOKOAKOTD Te 3uemMar Cpeans H0 % 0T pasxoanTs 3 UPOHSBOILEIBG; o

6} HAMBASIESHE MOKYTIATEAHATE BBIMOMHOCT Ha MoTpebHTeATE.

Ja MHIMMHIHPAHE Ha TOBA BAHAHHE IPYIKECTBOTO [IpHaara (PHpMEHA CTpaTETHH,
LEAdIA GIITHMMIHDEHE Ha [POHIBOJCTESHHTE PaIXONOH, BAAMIUpAHE HA AATEPHATHBHH
ADTTHIMIEN DPeJAATHIE HAGAHHR TERPTOBCKH YCACBHS, PA3IHPAESHE Ha HOMSHKASTYRAaTA
Ha 1IpeIARTaHHTE CTORH ';'IH&'\H‘EEHE HIRRH PEMEHTE HA MPposnralle I3 CTPOMTEAHH
MUTEPHAAM M VCAYTH CaMo COOCTREHO NPOMIBOACTBO/ M HE HA 1[0CAEMII0 MACTO MBERKABA
MapKeTHIITOBA | LeHoBAa NOAHTHKS. LeHOBATA MOAHTHRE ¢ (DYHKIHA oT TPH OCHOBHM

haKTOpA - CTPYKTYPA HA PAXOANTE, LeHH Ha KOHKYPEHTH H IOKVIIATEAHA HhIMOMHOCT HA
LHTpebUTeAnTE,

Kpedumen puck

KpegnTeH & pUCKERT, [iPH KOHTO KaMeHTHTE Ha JRYIHeCTBOTO HuMa Ja Dhoar B
CRCTOAHHE Oa M3MAATAT HIUAAO0 H B oOH4aiiHo NpegBROcHHTE CPOKOBE AEBAMKHMHTE OT
TaX CYMIL UG TLRTORCKHATES B3EMAHS.

B cpooaTta THproRcKa NPaKTHKS APYMEECTBOTO € IPHAAIEAO PASAHYHH CXeMH Ha
npofaxba, J0KaTO TOCTHTHC cclaninnd eheKTHREH MMO/IX0I, CLobpazeH ¢ nazapHaTa
oficTaoRKa 1A pEI.EDTEL, C paRHﬂOﬁpﬂﬂHHTE HAMHHHE Ha IIA3aHe, KaETo H C©
HBRAIOHBEANETO HA TBPTOBCKH pabotd. JpymecTrRoTo padoTu ¢ KONTPAreHTH ¢ HOTORHS
Hé BIaHMOOTHOIISHWATA HA OCHOBHUTE CH TE3apH, KaTo CH NapTeEpa © HAX 20 Thprosekn
H UTPOMTEAHHE JRVIHECTRA,

Orepodeny Maamanng (Mpogssls Ha KPeIHT) o TPEJAaraT CAMO HA KAHOHTH,
KOHTO HMAaT HApard HCTOPHA H THPTOBCKD CBHTPYIHHYECTRO ¢ ApyXecTBOTO, A06pR0
PUHANCOBO CLUTOAHHE M AWICA Ha HADPYIIEHHA TPV CNAIBAHETD H4 J0IOBOPEIMTE
HPEJHTHHE yoaoBua., CrOMpacMoCTTa Ha BIeMaHHATA CF KOHTPOAWDA JUPERTIO OT
HIANBAHHTEAHWY HAHPeKTOD, TERPTORCKTTA SHPEETOD H TARTITA CHETOBOIIFTEA .
(MTOBOPIOCTTR HM € OTICPATHBIY A KOHTPOAHPAT 1 POIYAMDPAT BIeMAHUATA CLUGPHIHO
DDERTHREHATE JaO8HOCTH Ha 11a3apa 4 1IuTpelHOCTHTE Ha JIRPYIKECTBOTO.
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JpyaecTrROTO  MMA paspaboTeHA TOAMTHKA M [IpOUEAyPH 38 ONEHKa Ha
RPEAUTOCIIOCABHOCTIA 1A CROMTE KOHTPATCHTH M ONpcieasiHe Ha KPOFUTCeH pefThHr
KPEeIHTHY AUMHATH 00 TRYIIA KAHEHTH.

Elapiuuere ¢peactsa B IPYVIKECTBOTO 1l PadLIAIATSMEHKHTE ONEPAUMH €A ChCPEIOTOMEHH B
YauuKpeamr byafann AL v Paiidraiiscntanx AL Tosa ca Sanrknic , 01 KO0 G2 UPCAUCTABCHE OCHOBHHA
IR BPELWTH Hi APYAECTBOTO,

Aurneuden puck

AMKBUIHHAT DHCK €& H3PIIHBA B HETATHBHATA CHTYALMA OPYMECTBOTO LA HE
OBiE B CBCTOAHNE NA NOCPCIIAC GC3YCAGBHO BCHYKE CBOM 33AbAKEHHH CLIARUHO TEXHHH
TI8TCHE

JAPyHeCTROTO ICHCPYPE H HOMIBINKA JOCTATLHNCH 08CM HE AHKBHIMH CpeACTHEa.
BETpemeH HWAITOUHUK HA AWKBHINH CpeleTea 334 APDYMECTBOTO € ODUHOPHATE My
CTOMIAHCEa JAc¢HHOCT, PeHEPHPAIlA  HOCTATBYHH  ONEPATHBIHM  [IOTOLH. DBEHIIHH
H3TOTTHHIIM Ha pMHaHcHpalic ¢a 0alikdTe ¢ Ipyrd UOCTORHHWA napTHeopd. O Lea
HIOAHpAIIE EeBEHTYAAHHSE AHKBHAEH pPHCK, APVKCCTEOTO pPaforH CLC CHCTEMA OTF
BATERHATHEBHY MOXalMIMH 58 JeHCTEME B WPOTHOSH, Kpaf#HHST e@eET oF HeeTo e
NOOOBPHAHETO HA Ho6pa AMKBWIEIOCT, PECNEKTHBHO CIOCOBHOCT 38 (pUHAHCHpaHe Ha
CTOMAHCKATA oW AefiHocT. ToBa ce JombaBd OT TEKYILD HADAIJICHHE HA NANSKHTE HA
AKTHBHTE H IIACHBUTE X KUHTPOA BEPXY HIXOIATIIMTE MTEPHTHH HOTOH,

Pucx WO TUXBOHOCHH ROPUUNY RLOMOUWT

[IpUBACTCHUTE CPeacTBa Ha APYRECTREOTO (o4 GopMara Ha JIhATOCPOHHHE H
EPATKOCPOIIHE 3acMHA ca 0BHMYalHoe © MPOMEHAMEB aMxben 1IpoueHT. Tona oboToATeACTRO
YACTHHIID TIOCTABS IAPEHIMTE [OTOIM HA IPYMECTROIG B 33BHCHMOCT OT AMXBEH DHCK.
TIoKpHRAHETO HA TOSH PHCK CE IIOCTHTS [0 JiBA HAYMHA

a ONTHMHIWPAHE HA HITOYHHLMTE HR KPEIWTHH DECYPCH 38 LIOCTHIAHE Ha
UTHOCHTEAHO TIO-HHCKa LI€Hd Ha IPHRACYEHHTE CPEACTBA; H

B} KOMDHHHPAHA CTPYKTYPA HA CAMMTC AMXGEIM [IPOLEHTH MO KpPeIuTHTe, KOSTo
CRIThpPHIA A1 KOMIIOHEHTA — IIOCIOHHEH H TPOMEHARDE, USOTHOLIEHHETG MENAY KOWUTD, & 1
aDCOAIYTIIATA HM CTORTHOCT, MOTAT I8 e TIOCTHINAT H NOLTERWAT B BaaronpraTer pasMep
38 IPY#ecTBoTo. [I0ToMHEHTA KOMIIOHEHTA £ ¢ OTHOCHTEAHO HACKA abeoArTHA CTONHOC! 1
AOUTATHIHO THASAM  OTHOCHTEASH 8 B obupia amxsch npouesT. Tosa obcTrosTeactso
UPEMaxBa BENOSITHOCTTE OT RHAMHTCAHA LIDOMAHA B AHXBCHMWTE DABHHUIA TP ©BEHTVRAHR
SETYAANSMA Ha NPOMEHAMBATA KOMIOHCHTA. Taka ce MHHMMUIHDpa H BepOSTHOCTTA OT
TIPOMETHA B 11e0AAr0NMPHATHA 1I0COKA Ha TSP tHH TS TOTOLH.

PEHOBOACTUOTO HA JIPYIROCTEOTO TeRylLUp malaiofasa | HHHAMEHNPA  HeToBaTa
CKCMOSHIMA  COPHMO  [IPOMEHUTC B AMNBEHUTE paBuMind. CHMyaHpaT ce  pasaHdHi
CLeHEPHH HA PoQUHAHCHPAHS, IOMIOEEEAHE HA CRILGCTBYBALIH P03HLIMH # BATEPHATHRNG
prnancupade. Ha fusa Ha Te3W CUeHapuH ce usMepDa etheEThr BLPEY PHHAHCGBHH
PCIYATAT H COACTRCHHH KAITHTAA IPH [IPOMAHA C MIPEHCACHE TYHKTORS MAM IPOIEHTHE. 34
BCAKE CWMYAHLIAA, €AHO M CLIIG NPEANOAMRCINEE 33 HPOMSIHA Hi AMXPEHHA |IPOLEHT Ce

HPHAATS 33 BCHYKHE  OCHORHM BFaAYTH. HarmHcaenmata ce MPABAT 338 SHATHTSAHHMTE
AFTXBOHOCHLY TGS,
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anameuue HZ KEAUNHLTOOUS [UOK

C yNpaBASHMETO Ha KalMTAAd JPYKECTROTO IEAM Jla COB3OAUL W 1OANBDMA
RLAMOSKHOCTH TO Ja TROoikasi NE hyHRUHOHHPA KATo JeHoTBame NpedrpisTie H Ja
OCHEYDAGRA CROTBETHATS BLABPAIMAEMOCT HE HHBCCTHPAHWTE CPOACTBA HA AKIHOIIEDHTE,
CTOTIARCKH [I0ARH HA JEYIATE JEMITePeCUBaHE AMIA H YI8CTHHIE B HETOBHA DliaHeC, KAKTO
H A8 HOSOBERMES QNTMastd KallliTasobs CTRYRTYpE, 58 48 o PeAyIHpaT pazxolHTe i
KAaTHATAAA.

Cnpasednuseu cmoliHocmu

ClIpdBe)AHBATA CTOHHOCT Hall-nbIe NPCACTaBANEG CYMATH, 3a KOATS &IUH aKTHE
WO 1A E_'.?'.I:rﬂ.(ﬁ PRIMEHESH HAM EJHO 3I30bAMKCHINe A ﬁhﬂﬂ' HillaaTeHO HPH HOpMAAHH
YCAOBHHA HA CACAKATR MWy IIE3ADHCHRME, HEASCIIH H HHE]JDPMHPHHH HOATRHAINCHTH.

KoHUenn#aTa 33 CHPABCAAMBATH  CTOHHOCT IIPEedNOASra  PCAsHIHDAHE  HA
hunaHcoBY HHCOTPYMEHTH upes Opoisexba. B nomedero caysau, obauc, ocobeiio no
CTHOOIEHHE HHa ThMOBCKHTD HBICMAIIMA H 38 TBAKCHHEA, ERETHTHTE  N20EMTHMTE,
A ECTBOTO CHAKBE 4 POAAMAHP Tesn CIJHHHHCDBH AKTHBH H "TDC3 THXHOTD IHAOCTHO
UﬁpélTI-IU H3IAAMEAHE HaKW DECI] ITOTACHDBHYE BLB BPEMETO. daTora To e [FpedCTAaBAT IO
THXHATA. AMOPTHIHpYVEMA CToHHDCT,

Crile Taxa TIoAAMAaTA YacT Of (PHHIAHCOBHTE AKTHEBM M LACMBA 4 HAH
ERPaTrRoCPOYIKE 10 cBOATA CBIUHOLT {’I"F*:FJT‘CIBCKH B3IcMAHHA H 3I8a0bAKSHMA, EPATROCPDOHHH
3aeMHE), HaH 08 oTpasens b BasaHca 10 Mas’apHa crodHOCT H MopafH ToHa THXHATA
CIIPABEZAMRE  CTOHHOCT & HpHﬁﬂHEH'T‘CMTCI pasHa Ha BAAAHOOBATA MM CTOHHOCT.
Haraouenue ot ToEa [[PalHAs Ca HHESCTHUMMTG & ABMEDRHH H aCoiHHDaIM [H 3a 4Y4CT
] HHESCTHIHNTE B JRVTH ADYICCTBR C MAaAITHIICTHEeHD __\"-IECTHE.‘}, HOHTD Ca IPeICcTaBoHHA
O TICHA Ha DpHACOHEaNES [cebecTofitocT).

AoK0AKOTG Boe ol HC CEINECTBYBE JACCTATEMUO Nasapen oIMT, cTabHAHOCT H
AHKBHIHOCT 330 DOEYTIEH H Upodgeby Ha HAKOM MMiaicoBH 8KTHHE W MACHBH, 3a TAX
HAMAa ADCTATRNHOG H HARIEHIHW KOTHDOBKM HA Ta3apiy LEHH, KOOTO & JOIBAHHTEAHD
¥LAGHIISHS HA HACTOXNIUEA €TAll 0T HACTHISANATAE (hHHAHCOBA KPH3a B CTPRAHATH.

PBROBOLCTBOTO HA [APYECTHOTO CHHTAE, Y€ OPH CRIISCTHVBAILHTE 0BCTORTeAcTER
UPUACTABCIHTE B OAAdHCH OLEHKH HE (PHHAHCOBHTE AKTHDH H NSCHBH € BLIMOKHD
HaH-HaJICHUIIIH, 8IeKBATHIL 1 ACCTOBEPHH 34 LIEAHTE Ha (DWHAHCOBATS [FIyeTHOCT.

18. CAEAKH C'hC CEBPRAHH AHIA

[Ipe: romHarTa [Apy#ecTROTO HMA HIBRPILUEHH CAOSAKH Lo CEBPRAHE Aila.
CASARHTE HE c& OTAHYABAT oT obiriafiinTe NazapHy YeAUBHA.
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i Sa,qwmem-i_n
B3eMaHMA oT KM
CHETOEDLHM CuETCBOAHM CELPZHM CHBP3AHH
RPN OT pasNeaM oT MIlLA -tanag | AMua -

ESAMMOGTHOLHEHWA | B3aMMOOTHO WEHWA K Canao Kem
HauMEHOBAHKE CbC [BBESAHK AUA | CbC COBPEaMA fuua | 31.12.2018r. | 3112 J018r,
"Repamuwa Byprac” 411 ) 2B9050.15 _ 562780.12 0.00| 85633177 '
! "Nuwara B 004 1259114.33 0.00| 235833.96 000
"Licata " S.R.L 0.00 0.0a FO000| 672920.44 |
Obwo L 1548164.48 | 562780.12| 335533.96! 152925221 |

3a UeAHTt Ha ONORECTABAHETD HA CUSAKWTE, ONEepalHMTe M PATIeTHTC ChC CBBR3aHH
AMEEA € TTPHeTn MPABHACTO Jd CFf [afe MPUnPHTET Ha QUPMAAHKWTE NPaRHH KEDHTEDHH 38

COBCTBEIIDCT 1 PARIIPEIKIAHE ¢ JEPHKAITH 0T TaJeH0 AMIE AKUHH [ AAADBE f, He3ABHCHMO
O UKOHOMITIICCHATA ChITHOCT M HaMEPCHH Ha CTpaRHTE.

19. CEEHTHUA CAEJ KPAS1 HA OTYETHHA OEPHOA

Mexay JaTarta HA MOOHIIHGA (MISHCOR OTHET M JATATA HAa oJ00pPEeHHETO MY 33
OYSAMKYBaHE He Ci Dh3HHKHAAM KODHTHPAITH H HeKOPHTHPANLH CLOHTHH, o7 KOHTo Ja
BLAHMKHAT CIIEHAARYT ONORCCTARAHHA ChIAACHD H3HCKBaHHUATA Wa CC 10, P hy
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Sy B
CRCTABHTEA: P 5

Apronmna Hukoaona

CBerarn Kypraaxos

Hdara 19.06.2019r.



