YYPEJIUTEJIEH AKT

Hacrosimms yupeuTenen akT Ha Omen Ckaiic
IMaptaspe EOOJ| Oe npuer, npu CHEOHHUTE
YCIOBUSA:

L. CTATYT

Ynen 1. JIpyXeCTBOTO € IOPHAMYECKO ITULE —
COHOMMYHO  IOpYyXKECTBO C  OrpaHutueHa
OTI'OBOPHOCT, PETUCTPHPAHO CBITIACHO
Bhiarapckus THProBCKUs 3aKOH.

1. PUPMA

Ynen 2. Pdupmata Ha ApyxecTBoTo € Omnen
Ckaiic [Iaptaspe EOQOO/, xosTO ce n3nucsa u
Ha natuauna Open Skies Partners Ltd.

III. CEAAJIMIIE U AJIPEC HA
YHPABJIEHHUE

Yien 3. Ceqanuiuero Ha APYKECTBOTO € KaKTO
cnenga: rp. Codus, yi. I'en. Credan Tormer Ne
12,er.2

IV. CPOK

Ynen 4. J[pyXecTBOTO HE € OTPAHMYEHO ChC
CPOK HIIH JPYTO NPEKPATUTENHO YCIOBUE.

V.NIPEJIMET HA JEMTHOCT

Ynen 5. TlpemmersT Ha feiiHoCT Ha
IPYXKECTBOTO € THBProBCKO MPeNCTABMTENCTRO,
pETHCTpaIys Ha THPIOBCKH MapKH, CAENKH C
TpaBa BBPXY HHTENEKTyalHaTa COOCTBEHOCT,
KOHCYNTAHTCKH YCIyTH, MApKETHHIOBY YCIYTH,
ycayru mo Ou3HEC Ppa3sBHUTHE, THPIOBCKO
NPEACTABUTENICTBO M  HOCPEAHHYECTBO Ha
OBIATapCKH M YyXKAECTPAHHH (DU3MYECKH U
IOPUIHYECKH auna, TPAHCIIOPTHA,
CIEIMIMOHHE, CKIag0Ba, KOMUCHOHHA H
TM3UHI0BA AEHHOCT, TYPUCTUYECKU U PEKIIAMHY
YCIYTH, KaKTO ¥ BCAKa Apyra AEHHOCT, KOATO He
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ARTICLES OF ASSOCIATION

These Articles of Association of Open Skies
Partners Ltd. were adopted, as follows:

STATUTE

Article 1. The company is a legal entity - a sole-
member limited liability company, organised under
the Bulgarian Commercial Act.

2. IL
BUSINESS NAME

Article 2. The name of the company shall be Onen
Cxaiic Iaptaspe EOOJ, which is written in Latin
as Open Skies Partners Ltd.

II1. SEAT AND REGISTERED ADDRESS

Article 3. The seat of the company shall be as
follows: Sofia, 12 Gen. Stefan Toshev Str. , 1.2

IV. DURATION

Article 4. The company shall not be limited by any
fixed time or any other winding-up condition.

V.SUBJECT OF ACTIVITIES

Article 5. The subject of the company’s shall be
Trade representation, Registration of trademarks,
transactions with intellectual property rights,
consultancy services, marketing services, business
development services, commercial representation
and mediation of Bulgarian and foreign natural and
legal entities, transport, forwarding, warehouse,
commission and leasing activities, tourist and
advertising services, as well as any other activity
not prohibited by the law. The activities for which,
according to the Bulgarian legislation, a prior
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€ 336paHeHa OT 3aKOHA. I[CﬁHOCTPITG, 34 KOHUTO
CBI'TIACHO 6’I>JIFapCKOTO 3aKOHOAATCIICTBO CC
HU3HUCKBA MpeABAPUTEIIHO paspCiIcHue,
JHMLEH3NA WIN OpYyT paspeluuTeNieH akT, IIC CC
OCBIIECTBBAT CIIEH ITOJIYyYaBaHETO MY.

Yien 6. JlpyxecTBoTo MOXE [a y4acTBa KaTo
aKIMOHEp WM CHAPYKHHK B IPYTU JIPYKECTEA,
KaKTO M J1a OTKPHBA CBOU KIOHOBE B CTPaHaTa.

VI. KATIATAJ ¥ JISIJIOBE

Yien 7. KanntanbT Ha JpyXKeCTBOTO € B pa3Mep
Ha 100 eBpo. KanutansbT € BHECEH U3LATIO.

Ynen 8. KanutansT Ha APYKECTBOTO € pasfeiicH
Ha 100 gs1a Ha CTOHHOCT 1 €BpO BCEKH.

VII. EJHOJIMYEH COBCTBEHUK

Ynen 9. Eqnonnyen cOOCTREHUK Ha KallUTalla €
Muxona Horai,

VIII. IPUEMAHE HA HOB
CBHAPYKHHK

Ynen 10. Hor cwapyxHWK ce MNpHEMa C
CIHOMMYHO pEHICHWE Ha COOCTBEHMKAa Ha
KamuTana. 3a TOBa pEUIEHHE CE ChCTaBA
IIPOTOKO B OOMKHOBeHa nucMena ¢opma. He e
HE0OXOIMMO MPOTOKONET A2 Obe C HOTAPHAIHO
YIOCTOBEpSBaHE Ha TIO/IITUCUTE H
CHABPIKAHUETO, U3IBBPIIEHH EHOBPEMEHHO.

Ynen 11. C nppuemaHero Ha  HOB
CHAPYKHUK/ CHIAPYKHUIH HACTOSIIUAT
VupeaureneH axkT Ime Obae NPOMEHEH B
ChOTBETCTBHE C  JOTOBOPEHOTO  MEXIY
CBAPYXXHULHMTE U CHOOpa3HO pasnopendure Ha
Teproeckus 3aKoH.

IX. KOMIIETEHTHOCT HA
EJHOJIMYHUS COBCTBEHMK

Ynen 12. (1) ExHonuaHUSAT cOOCTBEHUK:

permission, license or other permit is required, will
be carried out after obtaining it.

Article 6. The company may participate as a
shareholder or as a partner in other companies, as
well as may establish its branches in Bulgaria.

2. VL. CAPITAL AND SHARES

Article 7. The capital of the company shall be to
the amount of EUR 100. The registered capital is
fully paid in. .

Article 8. The capital shall be divided into 100
shares of value EURI1 each.

VII. SOLE OWNER

Article 9. The sole owner of the registered capital
is Mykola Nogai,

VIIL. ADOPTING NEW SHAREHOLDER

Article 10. A new sharcholder may be adopted
upon a resolution of the sole owner of the capital.
For such decision a minutes is compiled in a simple
written form. The minutes does not need to be with
notary certification of the signatures and the
content, made simultaneously.

Article 11. After the adoption of new
sharcholder/shareholders  these  Articles of
Association shall be amended according to the
agreement between the shareholders and in

compliance with the provisions of the Commercial
Act.

IX. POWERS OF THE SOLE OWNER

Article 12. (1) The sole owner shall:

1. H3MCHS U JIONLIBA YUPSOUTEIHUSL aKT, 1. amend and supplement the Articles of
Incorporation,
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2. npueMa ¥ U3KII0UBA ChAPYKHHLM, JaBa
CBITIACHE 32 UPEXBBPJSIHE Ha JIPYKCCTBCHU
JAJIOBE HA HOBH CHIPYKHHUIIH,

3. npueMa TOMMIIHHA (PUHAHCOB OTYET,
pasmpezens medanb6aTa U B3eMa pEIUCHUd 3a

HEHHOTO U3ILIallane,

4, B3€Ma pCINCHHSA 33 HaMaisBaHe U
YBEIMYABAHE HA KAIlIUTANA,

5. u3bupa  YIPaBHTCIHUTE, omnpenens

BB3HATPAKICHUETO UM W TM OCBOOOXIaBa OT
OTTOBOPHOCT,

6. B3€Ma peleHud 3a OTKpHBaHe H
3aKpUBaHe Ha KJIOHOBE W 3a YYacTHE B JPYTH
JIPYKECTBA,

7. B3eMa pelleHust 32 OPHAOOMBAHE U
OTYYX/IaBaHe HA aKTUBH, HEABHKUMHU UMOTH U
BEIIHY TIpaBa BBPXY TAX,

8. B3EMa PEIIEHHUS 3a NIPEASBABAHE UCKOBE
Ha JpPYXECTBOTO Cpenly YIpaBHTEIUTe U
Ha3Ha4aBa IPeJICTaBUTEIl 3a BOACHE Ha MPOIECH
cpenty TAX,

9. peluasa o1 APYTU BBIPOCH, KOUTO Ca OT
HETOBA KOMIIETEHTHOCT CBIVIACHO 3aKoHa WM
TO3U YIpeauTeIEH aKT.

(2) 3a B3eTuTE peUICHUA MO al. 1 ce ChCTaBs
MpOTOKOT B 0GMKHOBEHa mucMeHa popma. He e
HEOOXOAMMO TIPOTOKONBT Ja 6bA€ C HOTAPHAIHO
YIOCTOBEPsBAHE Ha TIO/IITUCHUTE "
ChABPKAHNETO, H3BBPIICHA EAHOBPEMEHHO.

X. YHPABHUTE.JI

Ynen 13. [lpyxecTBOTO ce YyHOpaBlsiBa M
IPE/ICTABNSBA OT SIUH HIIH IOBEYE YIPABUTEM.

Yaen 14. YipapuTensT OpraHH3NpPa U PHKOBOIH

TBProBCKaTa JeHAHOoCT Ha IPYXECTBOTO
C’BOGpa3HO HACTOAINHA  VUPECOUTCICH  aKT,
3aKoOHa u pemenuiaTa Ha CAHOIINYHNUA

cOOCTBEHHK Ha KanuTana.

Ynen 15. B crotBerctBue ¢ wi. 147 ot T3,
JIpyXecTBOTO MOXE Ja C€ YUpaBiIiBa M OT
eTHOJIMYHUA COOCTBEHMK Ha Kamutana, TIOo
HETOBO pElICHHE.

XI. JPYXECTBEHH KHUT'A

2. accept and expel shareholders, approve
transfer of shares to new shareholders,

3. adopt annual financial statements and pass
resolutions for distribution and disbursement of the
profit,

4. pass resolutions
reducing the capital,

5. elect managers, determines  their
remuneration and release them from responsibility,

for increasing and

6. pass resolutions for establishing and
liquidating branches and participation in other
companies,

7. pass resolutions for acquiring and
transferring assets, real estates and other real rights
thereon,

8. pass resolutions for laying claims of the
company against the managers and for appointing
legal representatives for laying such suits,

9. decide on further matters in respect of
which it is competent to decide in accordance with
the law and these Articles of Incorporation.

(2) For the decisions under paragraph 1 a minutes
is compiled in a simple written form. The minutes
does not need to be with notary certification of the
signatures and the content, made simultaneously.

X. MANAGER

Article 13. The company shall be managed and
represented by one or several managers.

Article 14. The manager shall organise and
manage the company’s business activities in
compliance with the present Articles of

~ Association, the law and the resolutions of the sole

owner of the capital.

Article 15. In accordance with article 147 of the
Commercial Act, the company may be managed
and represented also by its sole-shareholder, by his
decision.

XI. COMPANY BOOKS

UYnen 16. JpyxectBoro pomu cienuute Article 16. The company shall keep the following
IPYXECTBEHU KHUTH: books:
1. KHUTA 32 IANOBETE, 1. Shares register,
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2. KHUra 3a pCHICHUATA Ha COHOIAYHUSA

coOCTBEHHK HA KallUTaja,
3. BCUYKH JIPYTH KHUTH, W3UCKYEMH OT

NIPUTIOKUMUATE HOPMATHUBHI aKTOBE.

XII. IIPEKPATSBAHE 1 JIPIKBPII{AI.IIMI
HA IPYKXECTBOTO

Ynen 17. dpyxecTBOTO ce NpeKpaTsIBa.

1. 1o pereHye Ha eHOMIHIS
COOCTBEHUK,

2. Opy  TpeKpaTsBaHe Ha  EXHOIMYHUA
COOCTBEHUK,

3. ype3 COMBaHE W BIMBAHE B aKMOHEPHO
HIM  JIpyro  JOPYXECTBO C  OrpaHd4eHa
OTI'OBOPHOCT,

4. npH 00sABSBaHE B HECHCTOATEIHOCT,

5. [0 pelleHMe Ha KOMIIETEHTHHS CBJI B

OPECABAACHUTE OT 3aKOHA CIIy4aH.

Ynen 18. B caywait na mpekpaTsBaHe Ha
JpyxkecTBOTO IIpH yCIOBUATA, IIOCOYEHY B YIICH
18, rouxku 1, 2 1 5 ce oTKkpHBa mpoieAypa Mo
mukeuAanys. JInkeumarop Ha pyxkecTBOTO e

6’5,[(6 HCTOBHUA YIPaBUTEI, OCBCH aKo
COHOJIUYHUAT cOGCTBEHMK peuu Apyro.
3a BCHYKH HEYpPECOACHHU C HaCTOAIINA

yUpEIUTENIeH aKT CIXydau ce mpujiarar oOmmre
pasmopen®u  Ha  AEHCTBAIIOTO  TBPrOBCKO
3aKOHOAATEICTBO B  CTpaHaTa. BcHYkM
BB3HHKHAIIM CIOpPOBE IIe c€ VypekaaT B
CHOTBETCTBME CHC 3aKOHOBHUTE pa3mopeabu Ha
THpropekus 3akOH, B CHIIa KbM MOMEHTa Ha
Bb3HUKBAHETO, KAaKTO W ChOOPasHO OpYTHTE
HPUIOKMMY [IPABHE HOPMHU.

[Ipn mportuBopeune Mexny bBearapckus wu
AHITIMHCKHS TEKCT Ho-rope, bearapckust uma
IPEIUMCTRO.

2. Register for Resolutions of the Sole
Owner,

3. Any other books required by the applicable
laws and regulations.

XII. WINDING-UP AND LIQUIDATION OF

THE COMPANY
Article 17. The company shall be wound-up upon:
1. resolution of the sole owner,
2. liquidation of the sole owner,
3. merger with a joint-stock company or

another limited liability company,

4, declaring bankruptcy,
5. Court Ruling of the competent court in
cases provided by law.

Article 18. In case of winding-up the company
under the terms and conditions stipulated under Art
18, items 1, 2 and 5 a liquidation procedure shall
be initiated. The company's liquidator shall be its
manager unless otherwise resolved by the sole
owner.

The general provisions of the effective trade
legislation in Bulgaria shall apply to all matters not
provided for in these Articles of Incorporation.
Any disputes arising thereof shall be settled in
accordance with the legal provisions of the
Commercial Act effective as of the day they arise,
as well as in compliance with the other provisions
regulating this matter.

In case of discrepancy between the Bulgarian and
the English text herein above, the Bulgarian text
shall prevail.

Exroniien cobcTBennKk Ha kanurtana: / Sole owner of the capital:
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