KEH” Al
TFOJIUIIEH ®UHAHCOB OTYET 3A 2022 1.

Ha JOCTATBbYHO JIMKBHAHH CpencTsa, ¢ KOMTO Ja 6L,HaT OGCJ’!YH{CHM 3aABJIZKCHHATA, KOTaTO ChLIUTE CTaHaT
H3HCKYEMH, BKJIFOUUTEIHO B W3BbHPEIHH M HENPEABUACHU CHTYALMH. PvKkoBoacTBOTO Ha )T_Ip)DKSCTBOTO
noanbLpxKa A0CTaTb4YHO cBobOIHH Napu4yHKU HAJIM4YHOCTH C Lien OCHUrypsaBaHE Ha MOCTOAHHA JIMKBUIHOCT U
noracABaHe Ha 3aAbJIKEHUATA Ha I[p}"}!{ECTBOTO B IOrOBOPEHUTE € NOCTABYHLHTE H APYTHTE MY KPEAUTOPH

CPOKOBE.

2.8.5. llenoBu puck

uEHOBHHT PHMCK € CBLP3aH C BB3MOXHH NPOMEHH B Na3zapHHUTE LEHH Ha MNPOAYKTHUTE, KOWUTO
I[p}")KECTBOTO npeaocrasd. Hpe3 rocrienHara roaMHa ce zabensi3Ba  JHHAMMKA B LEHHTE B IIOCOKA Ha

YBEHYEHHE,

AEQHHHIHA H OHEHKA HA ETEMEHTHTE HA BAJTAHCA
3.1 Hemexyugu (dvazompaiinu) axmuen

Hmotute, MawmnuTe 1 06OpPY/IBaHETO Ca MPEACTABEHH BbE (JMHAHCOBHA OTYET MO HCTOPHYECKA

LiCHA HAMaJIeHa C HATPYNaHaTa aMOPTH3aLisA U EBEHTYAHNTE 3aryOH OT 00e3LEeHKaA.

ITvpeonayanno onenseane

[1py mbpBOHAYaNHOTO NMPHUAOOUBAHE HETEKYyLIUTE (IBATOTPaiiHN) aKTHBH Ce OLEHSBAT M0 LIeHa Ha
npunobuBaHe (ceDECTOHHOCT), KOATO BKJIKOYBA MOKYNHATA LEHA W BCHYKH OPYTH MPeKH pasXOmH,
HEOOXOMHMH 3a IPUBEKIAHE Ha aKTHBA B paboTHO ChCTosHUE. [IpekuTe pa3XolH OCHOBHO ca: pasXoau 3a
NOAroTOBKa Ha 00EKTa, pa3Xo/y 3a MbPBOHAYAIHA JOCTABKA U 00paboTKa, Pa3X0NTE 3a MOHTAK, Pa3X0au
32 XOHOPAapH Ha JIMLA, CBbP3aHH C IIPOEKTA, HEBB3CTAHOBUMH JIAHBIUM H IPYTH NOT00HH.

HpyxecTBoTO € ompenenwno croiHocred npar or 700 NB., MO KOHTO NPUIOOMTHTE AKTHBH

HE3aBHCHMO, Y€ IIPHUTEKABAT XapakKTEpHCTHKATa Ha ABJIFOTPAacH aKTHB, C€ TPETUPAT KaTo TEKYIl pa3Xxol B

MOMEHTA Ha ﬁpMﬂOfSHB&HETO HM.

Memoodu Ha amopmusauua

JpyecTBOTO W3M0/3Ba IMHEEeH METO HA aMOPTH3alMs HA OBITOTpaliHUTE MATEPHANIHN AKTHBH.
AMOPTU3HPAHETO Ha AKTMBMTE 3aIl0YBa, KOTATO TE Ca HA PA3MON0KEHHE 32 yNoTpeda. 3eMATa U AKTUBHTE B
NpOLEC Ha M3rpakJaHe He ce aMopTu3upar. [1oNe3HHAT >KUBOT IO IPYNH akTHBU € ONpENEieH B
CHLOTBETCTBHE C: (M3MYECKOTO M3HOCBaHe, crenuukara Ha oGopyBaHeTo, GbIEIIMTe HAMEpeHHs 3a

ynm‘peﬁa M C MpeanonaraéMoTo MOPAJIHO OCTapsABaHe M € KaKTO CjeaBa:

Cepadu 23 00 30 2.
Mawunu Joole
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Komnrompu 2ea
Asmomodinu 4-5 2
Cmonarcku uneenmap 700 14 2.

OﬂpeﬂeﬂEHMﬁT CPOK Ha roOgHOCT Ha ,HBHFOTP&FIHHTC AKTHBH C€ NpErjiexaa B Kpas Ha BCAKa roaMHa
W NpH YCTaHOBABAaHE Ha 3HAYHUTEIHH OTKIOHEHMSI CcrpsAMo 6B,D,BLU11TC OYaKBaHHsA 38 CPOKA HA M3IMOJI3BAHETO

Ha aKTHBUTE, ChILUUAT CE KOpHUIrupa nepcriekTHBHO.

Hocneosawu pazxoou

JpyKecTBOTO NpU3HABA B CTORHOCTTA HA CLOTBETHHS AKTHB, MOCIENBALLNTE pa3xoiu, CBbpP3aHu ¢
ABIATOTPAHHUA MaTepuaeH aKTHB, KOTATO € BEPOATHO, Ye Te3u pa3xoau 1lie OOBenar a0 Obaelly
MKOHOMHYECKH U3rOM Hall Ta3k OT MbPBOHAYAIHO OLEHEHaTa CTaHjapTHa edeKTHBHOCT. Benuku apyru

nocjiaeaBally pasxoiaM ce NpH3HaBar 3a pa3xo npes nepuoaa, npes3 KOHTO ca HarpaBeHH

Ode3yenka Ha aKmueu

banaxcosute CcTOMHOCTH Ha MMOTHTE, MalIMHMTE H OGOPYNBAHETO MOIEKAT Ha nperiies 3a
obe3leHKa, KOraTo ca HaMLe ChOMTHS WM MPOMEHH B OBCTOATENCTBATA, KOMTO NOKa3EaT, 4e Te Ouxa
MOTJIH 1a C€ OT/IHYABaT TPaliHO OT BH3CTAHOBMMATA UM CTOHHOCT. AKO Ca HaJIMLE TAKHBA MHAMKATOPH, Ye
NpUONM3UTENHO ONpe/ie/eHaTa Bb3CTAHOBHMA CTOMHOCT € M0-HUCKA OT TAXHATa GanaHcoBa CTOHHOCT, TO
NocjieaHara Ce M3MMCBA 10 BB3CTAHOBMMATa CTOHHOCT Ha AKTHBHTE. BB3CTAHOBUMAaTa CTOMHOCT Ha
ABArOTPAHHMTE MaTepHalHU aKTHBH € MO-BHCOKAaTa OT [BETE: CNpaBelMBa CTOHHOCT 0e3 pasxomu 3a
npojaxda WM CTOHHOCT NpH ynotpeda. 3a ONpenesHEeTO Ha CTONWHOCTTA Npd ynoTpeda Ha aKTHBUTE
Ob/lelMTe NapUYHH MOTOLM CE AUCKOHTUPAT J0 TAXHATA HACTOSLIA CTOMHOCT KaTo Ce npuiara MCKOHTORA
HOPMa Ipe/i JaHBLUH, KOATO OTpa3dBa TEKYIMTE Na3apHH YCIOBHS M OLEHKH Ha BpEMEBara CTOHHOCT Ha
NapHTe ¥ PUCKOBETE, CreLM(PHIHH 3a CBOTBETHHs AKTHB. 3aryOuTte oT 00e3LeHKa ce OTYMTAT B OTYeTa 32

NPUXOAHTE H PA3XOIHTE.

3.2. Hemamepuainu dvazompaiinu akmueu

Hematepuanuute IaroTpaiiny akTHBH Ca NPECTABEHU BbB (DMHAHCOBHS OTHET 0 CeOECTORHOCT,
HaMaleHa C HaTpynaHaTa aMOpTH3auMs M €BEHTyallHWTe 3ary0um oT ofesleHka. B TexHus cherag ca
BIJTFOYICHH JIMILCH3H 3a NPOrpaMHU NPOAYKTH, U3MO0JI3BaHU B J[DYIKECTBOTO H MpaBa BbPXY UHTENEKTYaIHA
coOCTBEHOCT.

B /lpyecTBOTO ce npusara JMHEEH METON HA aMOPTH3aLMs Ha HEMaTePHATHUTE aKTHBH IpH
OIIpe/ENIeH NONIE3eH JKHBOT:

- Npo2pamHu NPoOYKmMu — 2 2.

- Hpaea evpxy unmenexmyaina cobemeenocm — 7-10 2.
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Banancoeara croiinocT Ha HEMATCPHATTHUTE aKTHBH NMOJUIEKH Ha MPeries 3a 06e3LeHKa, KOraTo ca
Hanuue ChOUTHS, UM NPOMEHH B 00CTOATENICTBATA, KOUTO NoCco4Bart, ue OanaHcoBara CTOHHOCT O MOrNa
Jla HaaBMILABA Bb3CTAHOBMMATa MM CTOiHOCT. Torama oDe3leHKaTa Ce W3YMCIABA M Ce BKIIOUBA KATO

Pasxoll B OTHETA 3a IPHXO/H M Pa3XO0IH.

3.3. Mamepuaanu 3anacu

MarepuaiHiTe 3anacH ca OLGHEHH N0 MO-HHCKATA OT: LueHaTa Ha NpUaoOMBaHE M HeTHaTa
peannsyema CTOHHOCT. Pasxomute, KOMTO ce M3BBpLIBAT, 3a 2 JOBEnar JafeH NpoayKT B HErOBOTO
HACTOALO ChCTOAHIE M MECTOHAXOXKACHHE, Ce BKITIOYBAT B LICHATA HA npunoduBane (cebecToiinocT), KakTo
cneiBa:

® CYPOBMHM H MATEpHAlli B rOTOB BHJ — BCHYKH IOCTABHH Pa3XO/IH, KOMTO BKJIIOYBAT BHOCHM MHTa
W TAKCH, TPAHCIIOPTHH Pa3X0/H, HEBb3CTAHOBUMH NaHbLH U APYTH pazxou, KOWTO JONPHHACAT 3a
MPUBCIHKNAHE HA MATEPHA/IUTE B FOTOB 3a TAXHOTO M3TOM3BAHE B

¢ TOTOBA NpOAYKUMS M HE3aBBPUICHO MNPOM3BOACTBO — MpeKuTe pasXonu Ha MarepHaau M
fpncnanaina ce 4acT oT NPOH3BOJCTBEHITE HEMPEKH PasXo/Iu NPH HOPMATTHO HAaTOBAPEH KanaluTeT

Ha NPOH3BOJCTBEHHTE MOLIHOCTH, C HIKIIOYEHHE Ha AOMWHHUCTPATHBHUTE PA3XOJiH, KypCOBUTE

PA3THKK 1 pa3X0O/IMTe N0 NpUEnieyeHy GHHAHCOBH pecypcH.

Ilpu  ynorpebara (nponaxcbara) Ha MaTepuajiHiTe 3aMacH ce M3M0J3Ba METONBT Ha
CpedHornpeTerieHaTa 1eHa .

HeTHarta peanusyema croiinoct NPEeACTaBIABA NPHONM3NTENHO ONpeNeNeHaTa MPOIAKHA LIEHa Ha
H3/ICH aKTHB B HOPMA/IHHSA X0/l HA CTONAHCKA AeHHOCT, HAMATEHA C NPUOJIH3UTENHO OTpPeieIeHUTe Pa3Xoau
0 NOBBLPLIBAHETO B TBPrOBCKM BHJ Ha TO3M AKTHB W NPUOIM3UTENHO OMNpefeNeHnTe PasXxoan 3a

peannsauns. Ts e onpenenena Ha 6a3a oyakpauu NpoaaxHH LeHu 3a 2023 rog.

3.4. Twpeoecku u dpyau ézemarniis

Tovprosckure B3emanus B nesa ce TIPEACTABAT M OTYMTAT IO CTOWHOCTTA HA OPUIMHAIHO
uzaneHata GpakTypa, HaManeHa ¢ pasMepa Ha oDe3LeHKaTa 3a HeCLOUpaeMu CyMH.

Ipubnuzurennara ouenka 3a CHMHMTENHH H HECHOMpaeMH B3eMaHus Ce NpaBM, KOTaTo 3a
CbOHpaeMOCTTa Ha wudnata cyma CBIIECTBYBA BHCOKA HECHrypHOCT. Hecwbupaemute B3emaHus ce

obe3ueHsaBar HU3L5J10, KOTaTO TOBa 0OCTOATENCTBO C€ YCTaHOBH.

3.5. Hapuunu cpedcmea

Hapl'l‘-IHHTe CPEIACTBA M CKBUBAJIEHTH BKIIOYBAT KACOBHTE HAJIMYHOCTH, pa3IlalllaTeIHHTE CMETKHA

W AEMO3MTH B OaHKH.



KEH” AJl
FOJMILIEH ®UHAHCOB OTYET 3A 2022 .

3a uenuTe Ha M3rOTBAHETO HA OTYETA 3a NAPMYHMTE MOTOLIH:

® [apUYHWTE NOCTBIUICHMS OT KIMEHTH W NMAPUYHMTE IUIAEHUS KbM JOCTABYHLM CA NPEeaCTaBeHH
OpyTHO, ¢ BKatoveH JJIC (20%);

e maareduat JJIC no nokynkd Ha ALACOTPaiiHH aKTHMBM CE€ MNPEACTaBs HA “IAAHMA KbM
KOHTPareHTH” KbM MapH4YHHTE MOTOLM OT OMNEpPaTHBHA NeHHOCT, JOKOJKOTO TOH yuacTBa M ce
Bb3CTAHOBSABA 3a€HO U B ONEPATHBHHTE NMOTOLM Ha JIPY:KeCTBOTO 3a CHOTBETHHSA MEPHO (Mecell);

® TOJIyYeHMTEe JMXBH 10 PA3MLIALIATE]HH CMETKH Ca NPEICTABEHH B MOCTHIUIEHHS OT ONepaTHBHA

NeHHOCT.

3.6. Jueuoenmu

I['bﬂ}KHM UTE NUBHIACHTH CE [IPU3HABAT KaTO TEKYLIO 33bJLKEHHE B NNIEPHOIA, B KOHTO Te ce AbJKaT

Ha aKLMOHEpUTe.

3. 7. 3advancenuna KoM 00CMAgYULL U OPY2U 3Q0bAHCCHUS

3aib/KeHUsITa KbM JOCTABYHIIN U APYTHTE TEKYILH 3aIb/KEHHS B JIEBA CE OTUYMTAT I10 CTOMHOCTTa
Ha OpurHHainHuTe dakTypu (LeHa Ha npuaoDHBaHe), KOATO Ce MPUEMa 3a CIpaBeNJIMBAaTa CTOWHOCT Ha

cllenkara u uie ObAe M3IIareHa B ObaeLe cpely noJIry4€HMTE CTOKH M YCIIYTH.

3.8. JduxeonocHu 3aemu u opyau npHeIeHeHU QHHH’HCO&'M pecypcu

Beunyky 3aeMu M IpyrH NpUBIeYeHH QUHAHCOBH PECYPCH Ca MTPeACTABEHH M0 IIeHa Ha pHI00HBaHe

(HOMHHaJlHa cyma), KOsATO Cce NpueEMa 3a clipaBeiuBa CTOHMHOCT Ha NOIIY4YECHOTO MO CHOEIKaTa, HETHO OT

NPEKHUTE pasxXOau, CBBP3aHH C TE3HM 3aCMH H NMPUBJICYEHH PECYPCH.

3.9. Jusunz

Dunarcos nuzune

@OUHAHCOBUAT MU3UHI, NpU KOHTO ce TpaHcdepupa KbM J[pY:KECTBOTO CBHIUECTBEHATA YacT OT
BCHYKHM DHCKOBE M CTOINAHCKM IOJI3H, NPOM3THYAIM OT cOOCTBEHOCTTA BLPXY aKTHBa MOJ (PUHAHCOR
JM3WHT, C€ KalnMTanW3Hpa B CYETOBOAHMA OalaHC Ha JM3MHIONMONYyYaTens KaTo ce MpeacTaBi Karo
IBITOTPAiHY MATEPHATHM AKTHBM, KOHTO ce OLEHABAT II0 CeraliHara CTOHHOCT Ha MMHHMMAaJHUTE
JIM3HHIOBH TUIAILAHHS.

JIuzunrosuTe TUIAIIAHKA CBOBPKAT B ONPEAENIeHO CHOTHOLICHHUE JIMXBA M NPUCHaJallaTa e 4acT
OT JIM3MHIOBOTO 3albJikeHHe (IVIaBHMIA), Taka 4Ye Ja Ce INOCTHTHE TMOCTOSHEH JIMXBEH NpPOLEHT 3a
OcTaBalldTa Heu3IUlaTeHa 4acT OT [MlaBHHKLIATA 110 IH3HHIOBOTO 3aIb/bkeHHe. OnpenesieHUTe Ha Takapa 6aza

JIMXBEHH DpPa3XxodH, CBBP3daHH C HACTUA 110N (l)l/IHaHCOB JIU3UHT AaKTHB, C€ IPEACTaBAT 6]1)}’THO CBC
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3a4BJKCHHETO KbM JIM3HMHIOATENA M Ce BKIMOYBAT B OTYETa 34 MMPHXOAX W pasxodM INpe3 nepuoaa Ha
JIN3MHTOBHSA AOIOBOP, KOraTo ChILUMTE CTAHAT JAbJIKUMHU.

IIpHao6uTHTE Ha PUHAHCOB JIM3UHT ABTOMOGWIM ce aMOPTH3MPAT C aMOPTH3aLIMOHHA HOpMa 25%.

3.10. Hencuonnu u_opyeu  3a0baANCOHUS KM HEePCOHWIA N0 __COHUMIHOMO W HpPYO0Eo

3AKOHOOAMENCHIB0

Tpynosute u ocurypuTenHu OTHOIIEHMS ¢ PaGOTHHLHTE coyxurenure BB “KEH” AJl — rp.
Crapa 3aropa ce ocHoBaBaT Ha pasnopeadure Ha Komekca Ha TPpYJa ¥ Ha paznopendure Ha NEHCTBALIOTO
OCHTYPHTEIHO 3aKOHOJATEICTRO.

OCHOBHO 3ambKeHHe Ha pabOTONATENs € N3 H3BBPIIBA 3aAbIKHTENHO OCHI'YpsiBaHE Ha HaeTHs
NEpCoOHaN 33 NEHCHOHHO, 3[IPABHO U Cpelly 0e3paboTuLia OCHIYpsBAHE.

Pasmepute Ha ocurypurenHuTe BHOCKH Ce YTBBpIKIABAT KOHKPETHO Che 3akoHa 3a Oroxera Ha
OO0 3a croTBeTHaTa rosnHa 1 3akoHa 3a 6roKeTa Ha 3npagHara Kaca. BHockuTe ce pasnpenensat mexay
paboTonaTeNsi M OCHTYPEHOTO JIMIE B CHOTHOLIEHHE, KOETO Ce NIPOMEHS €KErOIHO U € ONpEeNeNeHo ¢
OCHIypHTENHKA KojeKC. OOLIMAT pasMep Ha BHOCKATA 33 3aJbLIKMTENTHO IBPKABHO OOLIECTBEHO

ocurypssase, 3a 6espaboTuua M 3a 31paBHO ocurypsBaHe 3a 2022 r. Bb3/IM3a Ha:

Pabotonaren OcurypeHo nuue
Ponenn npenu| Ponenu cien | Ponenu npenu | Ponenn cren
1960 r. 1959 r 1960 r. 1959 r
HbpixasHo obLiecTreHO 13.72% 10.92% 10.58% 8,38%
OCHI'ypsiBaHe
Y HUBepcaneH neHcHoHeH GoH 2,8% 2,2%
3/paBHa OCHI'ypoBKa 4,8% 4,8% 3,2% 3,2%

M3usino 3a cmeTka na paGoronarens e houn Tpynosa snomonyka — 0,7%.

OcBeH 3a/1LIKUTETHOTO ALPKABHO OGLIECTBEHO OCHIYpSBAHE CBLIECTBYBAT 3aKOHOBO Ch3IaJ€HH
BBE3MOKHOCTH 33 AONBLIHUTENHO TOOPOBOIHO EHCHOHHO M 3/IPaBHO OCHIYpsIBAHE B 106POBOIEH (OHL.

KsM [IpyxecTBOTO HAMA CH3AaNCH H GyHKIMOHMpALI YacTeH 100POBOJIEH OCHIYPHTEIIEH tdouz.

OCHIypHTENHHTE 1 TEHCHOHHHM CXEMH (rutanose), npunarany ot JIpyKecTBOTO B KA4ECTBOTO My Ha
paboTonaren, ce OCHOBABAT Ha OBIATAPCKOTO 3aKOHOAATENCTRO M Ca MIPEABAPUTENTHO TBBPIO ONpENENEHH
(medunupann).

Kpatkocpounure moxomm Ha mepcosana (M3MCKyeMH B paMKuTe Ha 12 Mecela clen Kpas Ha
NEpHO/A, B KOHTO MEPCOHABT € TIONIOMKMI TPy 3a TSX) Ce NMPHIHABAT KATO PAa3X0J B OTUETA 33 NPUXOAH U

pasxoaM B MEPHOAA, B KOKHTO € MOJIOKEH TPYABT 3a TSX H KaTO TEKYLLO 3a0b/KEHHE (CJIC,I[ IIpUCliagaHe Ha



KEH” AQl
MOJIMIIEH ®MHAHCOB OTYET 3A 2022 r.

BCHYKW [IATEHM BEYE CYMM W monaralu ce yapwikd). Kem parata va roauinnus (GuHAHCOB OTYET
JIpy’KecTBOTO NpaBu OLEHKA Ha OYAKBAHMTE Pa3XOIM 10 HATPYIBALIHTE Ce KOMIICHCUPYEMH OTMYCKH,
KOHTO C¢ 04aKBa 1a ObJAT W3IUIATEHH KAaTO PE3YNTAT OT HEW3NOJA3BAHOTO TPABO HA HATPYIIaH OTMYCK. B
OLCHKATa C€ BKIIOUBAT PA3XOAMTE 3a CAMMTE BBL3HArpPax/ICHWs M Pa3X0OMTE 3a 3abIKHTETHOTO
00LECTBEHO OCHrypsiBaHe, KOUTO PabOTONATENST IbJKH BHPXY TE3H CYMH.

Cobrnacno Konekca Ha Tpyaa JIpyKecTBOTO € 3aIb/KEHO Aa M3ILIAla Ha nepcoHana MpH
HACTBIIBAHE HA NEHCHOHHA Bb3pacT obe3ueTenue. To e B pasmep Ha aBe OpPYTHH 3aIU1aTh, aKo HATPYNIAHHAT
TPYAOBH CTa) B JIpy:KECTBOTO € NO-ManbK OT AECET FOJAMHH, WM WeCT OPYTHH 3anniaTh, NpH HATpYMaH
TPYROB CTa&x B JIpyKecTBOTO Hal AeceT roauHu. I10 CBOMTe XapakTepHCTHKH Te3H CXeMH MpeaCTARIABAT
NJ1aHoBe ¢ Je(UHUPAHH TOXOIH.

M3uncnennero Ha pasmMepa Ha Te3H 3a0bIKEHMUs! HANAra YYacTHETO Ha KBATMDULMPAHH aKTIOEDH,
3a la MOXKe J1a C€ ONpE/esH TAXHATa CeraniHa CTOMHOCT KbM [JaTara Ha OTYeTa, KOATO Ja CE BKIKYM B
Oananca, a pecneKTHBHO H3MEHEHHETO B CTOIHOCTTA MM — B OT4eTa 3a [PUXO/JIM W Pa3XOIH.

K®M narata Ha u3naBaHe Ha BCeKH FOMIIEH (MHAHCOB OTHET PHKOBOACTBOTO ONpENes AKTIOEPH,
KOMTO M31aBaT JOKNAIH C TEXHHTE H3YMCIEHMA OTHOCHO JBJITOCPOYHHUTE 3aAb/DKEHHS KbM MEPCOHANA 3a
oDe3LUeTeHNs TP NEHCHOHMpaHe. 3a LeNTa Te NPUIAraT KPeAHTHHA METON HA NPOTHO3HUTE eUHHIIM.
CerawnaTa CTOMHOCT Ha 3aIbLIKEHUETO N0 AeDHHUPAHUTE JOXONH C& H3YNCIABA ype3 JUCKOHTHpaHe Ha
ObaelTe NapuyYHK NOTOLM, KOMTO Ce 04YaKBa ja ObJAT M3MIATEHM B DAMKUTE HA MaTypHTETa Ha TOBa
3adbIKEHHE.,

AKTIOGPCKHTE neqandu M 3arydu MpOM3THYAaT OT NMPOMEHH B aKTHEPCKHTE [PEATONOKEHU,

aemorpadeku paxtopu u onuta. Te ce npusHasaT HambaHO B OTYETA 32 IPHXOLM U PA3XOIH.
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3.11. AKyuonepen Kanumai u pezepeu

“KEH™ AJl - rp. Crapa 3aropa e akumoHepHo ApYKECTBO M € 3a0b/KEHO Na PErncTpupa B
Tbprosexus perucThbp onpeneneH pasMep Ha OCHOBHMS KalMTam, KOHTO 1a ciyxu kato obesneyeHue Ha
KpeauTopuTe Ha JIpyecTBOTO 3a M3MbJIHEHHME HAa TEXHHTE B3eMaHMA KbM HEro.

AKLMOHEpUTE OTTOBAPST 3a 3adbIkeHHsTa Ha JIPYKECTBOTO 110 pasMepa Ha CBOETO y4acTHE B
KamuTana 1 MOrar 1a NpeTeHAUpPaT BPbLUAHE HA TOBA YYacTHE CaMo B NPOM3BOACTEO M0 JIMKBUAALMS MK
HECBHCTOSTETHOCT.

CobrnacHo m3nckBanusTa Ha ThpProBekys 3akoH W YeTasa JIpy’KeCTBOTO € THKHO 1a GOpMHUpA U
horn Peseppen, kaTo 3TOUHUIM Ha GOHAA MOTaT 1a 6Laar:

- Hali-MalIko eJlHa JleceTa OT nevanbara, KOsITo e OTAeNs, 10KATO CPEACTBATA BLB ¢doHna nocTUrHat

€/IHa [IeCeTa YacT OT KaMUTala UK N0-TONIAMa YacT, NpeiBuAeHa B YeTasa;

- CpeACTBaTa, MONYYCHH Hal HOMWHANHATA CTOHHOCT Ha aKUMHMTE NPH W3LABAHETO UM (NpeMUeH

peseps);

- ApYTH U3TOUHHMLM, MPEABUACHH MO peleHne Ha O01oTo chbpanue.

Cpencrsara 0T ¢oH/1a MOraT 1a Ce U3MOI3BAT CAMO 3a TIOKPHBAHE Ha rO/IMLUHATA 3ary0a U Ha 3aryou
OT npeaxoanu roaunu. Koraro cpencrsara BB (OHIA IOCTHIHAT ONpenecHus B YCTaBa MHHHMANCH

pasMep, CpeacTBaTa HajJ Tasu CyMa Morar aa OBIAT U3MON3BaHH 32 YBEJIMHaBAaHE HaA KanMdrasa.

3.12. Jdanvyu evpxy nevaibama

Texywwmre mawbum BbLPXY meyanGata ca ONPENENCHH B CHOTBETCTBHME ¢ H3HCKBAHMATA Ha
ObArapckoTo JJaHBYHO 3aKOHONATENCTBO — 3akoHa 3a KOPMNOpPaTHBHOTO MOJOXOAHO obiaraHe.
KymynaruBHata nanwuna craBka 3a 2022 r. e 10%. (3a 2021 r. - 10%)

Omepouenume danvyu ce OMPENeNsT KATO Ce M3MON3BA GAIAHCOBMA MACHBEH METOL 33 BCHUKM
BPECMCHHH DasMKM KbM JaTara Ha OanaHca, KOMTO ChUIECTBYBAT MEXAY OAaJaHCOBHTE CTOMHOCTH M
JaHbYHUTE OCHOBM Ha OTHEIHWTE aKTHUBH U NACHUBH.

OT1cpoyennTe JlaHbYHN NACHBM Ce MPU3HABAT 3a BCHYKH 06naraeMu BPEMEHHH DasiMKH, C
H3KNIFOYEHUE HA TE3W, NMOPOJHIM Ce OT MNPHU3HABAHETO HA AKTHB WIM NACHB, KOITO KbM [aTaTa Ha
CTOmaHckaTa onepalus He € MOBMIHsN BbPXY CYETOBOAHATA M JaHb4HATa Neyanoa (3aryba).

OTcpoyeHuTe NaHBYHM AKTHBH Ce NPU3HABAT 3@ BCHUKH HAMATACMH EPEMEHHH pa3iiukH W 3a
HEH3MON3BAHHUTE NAHBYHU 3aryOH, JI0 CTENEHTA, 0 KOATO € BEPOATHO TE J1a Ce NPOABAT OGPATHO U 712 Obie
resepupana B Objelle gocTaTh4yHa obnaraeMa neyanba Wik 1a ce OpOABAT 00JaraeMH BPEMEHHH PasJIMKH,

OT KOHUTO Aa Morar ga ce TNIpUCIIaaHAT TE€3U HaMaJlsieMH Pa3iHKH, ¢ U3K/IIOYEHHE Ha pas/IMKHUTE, MOPOTHIIH
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CC OT IPU3HABAHETO HA AKTHB WM NACHB, KOWTO KbM 1aTaTa Ha CTOMAHCKATA ONEPaLs HE € NOBJIMAN BhPXY
CUeTOBOJHATA M AaHbyHara nevanda(zaryba).

banancopata cToiiHOCT Ha BCHYKH OTCPOYEHM JaHBYHH AKTHBH CE NpPEIVekIa HA BCAKA aTa Ha
Danakca i ce pexyuMpar A0 CTENeHTa, 0 KOSTO € BEPOSITHO Te Ja Ce TPOABST OOPATHO M 14 Ce reHepupa
AocTaThyHO obnaraema neyanba WM NPOABSBALLM Ce I1PE3 ChlLMA Nepuoa obmaraeMH BPEMEHHH pasinKy,
C KOMTO Te fa MoraT 1a ObJaT NPHCMAaAHATH HIH KOMIIEHCHPAHH.

OtcpoyeHnTe NaHblM, CBbP3aHH C 0OEKTH, KOMTO Ca OTHETEHH IMPEKTHO B COOCTBEHMS KamuTal
M1 1pyra 6anaHcoBa NO3ULMA, CBILO C& OTYUMTAT AMPEKTHO KbM ChOTBETHHS KalMTAIOB KOMIIOHEHT WK
OanaHcoBaTa MO3WIMA.

OTcpouennTe JanbuHK aKTHBH H NACHBY CE OLIEHABAT Ha (asa JaHb4YHHTE CTABKH, KOMTO CE OYaKBa
Jla ce npunarat 3a nNepuosa, npe3 KOWTO aKTUBMTE 1E C& PealM3UPAT, a NACHBUTE LIe ce YpeasT (noracsr),
Ha 0a3a JaHLYHMTE 3aKOHH, KOMTO Ca B CHJIA HIIH B FONIIMA CTENEH Ha CHIYPHOCT Ce OYaKBa Aa Ca B CUJIA.

KM 31.12.2022 r. oTcpouennTe aHblLy BLPXY Neuanbata ca oueHeHH npu ctaska 10%, KosTo e

JeicTBallaTa N1aHbYHa CTABKA 34 OTYETHHS U 33 cjieaBauiya OTYETEH NEPHOJI.

3.13. Hpeuenxu om onpedensuio 3nauenue npu Npuidzane Ha cYemoeodHama HoIumuKd.

Knwuoeu npubnuzumennu OHeHKU U HPeOnOI0NCEHUA C BUCOKA HeCUsYypHOCHL.

3.13.1. Akmiroepcku uzuucienun

Ilpyu onpezensine Ha cerairHata CTOMHOCT Ha IBITOCPOYHMTE 3a/BIKEHHS KBM MEpPCOHANA npu
NEHCHOHMPAHE Ca W3MOJ3BAHH M3YHCICHMS HA CepTHOHUMPAH aKTIOep, OasHUpaHi Ha NPEANONOKEHHs 3a
CMBPTHOCT, TEMI Ha TEKY4ECTBO Ha NnepcoHana, Obeo HUBO Ha pabOTHH 3aniaTH U JIMCKOHTOB (akTop,
KOMTO NPEAnooKEHHs Ca NPELEHEHH! OT PbKOBOACTBOTO KaTo Pa3yMHHU M YMECTHH 3a JIpyKecTBOTO.

3.13.2 Obe3yenku Ha é3emanusn

IMpubnusuTenHara oueHKa 3a 3arybd OT CbMHHTENHH U HechLOWpaeMH B3eMaHHs ce MPaBM B Kpas Ha
BCsika (MHAHCOBA rofuHa. B3eMaHuATa, IPU KOUTO ca KOHCTATHPAHH TPYIHOCTH MPH TAXHOTO ChOUpaHe
TNIOLUIEKAT HA AaHANH3 33 ONPEE/IAHE Ha YacTTa OT TAX, KOATO € PeajHo chOUpaeMa, a OCTAHAIATA YacT 10

HOMMKHAJIa Ha B3€MaHETO MOCIEI0BaTEIIHO Cce NpH3HaBd B OTHYETA 3@ NPUXOAU W pa3XodH Karo 3ary63 oT

obesleHKa.
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3.14. [oxoou na axyus

HoxonbT Ha akuMa ce M3YMCNABA, KATO HeTHaTa neyanba 3a nepuoaa, NoANEkalla Ha
pasnpeleseHne Mex1y NpUTekRaTeNuTe Ha aKLUK (EMUTHPAHH Ca CaM0 OOHUKHOBEHHU aKLMK) ce pasaens Ha

Opos akuuu.

4. HETHH ITPHXOTH OT IPOJAKEH
Hpuxodume om npodayciou ca peanu3upaHi OCHOBHO Ha BbTPELUHMA Nasap.

Ipuxoou om npooaxncou 2022 2021

BGN '000 BGN '000
[Tponasba Ha npoaykuus 78 006 65 391
ITpuxonu ot Haemu 19 30
Hpyru yenyru 3 3
Oodwmo 78 028 65 424

Apyeume npuxodu sknoveam:

2022 2021

BGN 000 BGN "000

Ilpuxonu or nponax6a Ha ABLATOTPAIHHA AKTHBK 592 1756
ITpuxoan ot nponax6a Ha Matepuanu 14 17
Ipuxonu ot Gpunancupanms 1 864 242
3acTpaxoBaTenHu o0e3lleTeHus 3
Apyru 9 12
Odwo 2 479 2030
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3. PA3XONAH 34 MATEPHAJIH
Paszxooume sa mamepuain BKIIOYEAT:

CypoBHHH 1 matepHanu
En. eneprus

Etukern

IMpuponen raz ul"C M
CanurapHu matepuanu
PezepsHu yacrtu

Bona

Hearorpaiiin akTHBY N0/ CTOHHOCTEH rpar
Kanuenapcku marepuani
Hpyru

O6wo

6. PASXO/TH 34 BBHIIIHH YCIYTH
Paszxooume 3a 6viuwinu yeryzu BKioyBar:

ABOHAMEHTHO MOAALPHKAHE HA MALLTHH
Pexnama

Haet tpancropt

CnOupaHe u TpeTHpaHe Ha OTNALbIM
JaHbuy 1 Takcu

3acTpaxoBKH

Haewmu

Crobumrenyu

BanxoBu takcu

XOHOpapu U rpaxaaHcKy 10roBOpH
Hpyru

Oodwo:

20

2022 2021
BGN '000 BGN "000
48 072 38125
3959 1814
720 544
1712 708
484 477
298 341
353 283
14 37
28 21
156 210
55796 42 560
2022 2021
BGN '000 BGN "000
2176 1 586
589 446
94 76
80 68
35 40
95 5
14 14
20 19

10
1 3
304 304
3418 2 648




KEH” AZl

F'OJIMIIEH ®PMHAHCOB OTUET 3A 2022 r.

7. PA3XO/TH 34 TEPCOHAJIA

Pasxooume 3a nepconana sxnioysam:

Pasxonn 3a Bb3HarpaxaeHus

Pasxoyu 3a 0CHrypoBKH M COLMATTHM NPHIOOHBKH

O61o

Pazxooume 3a ev3nazpadicoenus exmousam

PaboThu 3amnaTtu
Pesepeupanu otnycku
Bbsuarpaxaerns na C JJ
[1poBu3sun 3a neHcHoHUpane

-

Oobmo

Couuannume pazxodu cxuioueam.

CouumanHy OCUTYPOBKH
Hauucnenn nposusnu 3a ocHr. 3a Hemomn3saH oTnyck
Couuanuu npuaoGHBKH

Ooturo

21

2022 2021
BGN '000 BGN '000
5520 5001
1358 906
6 878 5907
2022 2021
BGN ‘000 BGN ‘000
5100 4 539
288 304
80 72
52 86
5520 5001
2022 2021
BGN 000 BGN ‘000
923 823
56 58
379 25
1358 906




