""Espooant Bu Exc ' *OOI[

CYETOBO/IEH BAJIAHC

kbM 31 nexemspu 2007 ronuHa

AKTHB 31.12.2007r. 31.12.2006r.
JABJTOTPAHHU (ABJIIOCPOYHH) AKTHBH

{l"lpaucnorp'mu cpenc-r;a 68 61
Crpanm H KOHCTPYKLHH 32 33
M u obopyasane 21 21
CbopbrkeHus 4 2
Pasxonu 3a npunoGuBaHe u JIMKBUIALKA HA ALATOTPAHHH MaTEpHAIHU

aKTHBH 63 63
Obwo dvzompaianu 2p 188 180
Pasxodu 38 Gvoeuu nepuodu ) 7
OBLIO IBJITOTPANHH (BJTOCPOUHH) AKTHBH 195 187
KPATKOTPANHHU (KPATKOCPOYHH) AKTHBH

Kpamxocpounu szemanun

Bsemanus OT KIHEHTH H I0CTaBYHLK 22 27
JIpyrH KpaTKOCpOUHH B3eMaHHsi 16 -
Jlanbliu 32 BB3CTAHOBsBAHE 11 -
Qbwo KpamKocpouny 63eManusn 49 27
Kpamxocpounu unancosu axmusu

Jlpyru kpaTkocpouH# QMHAHCOBH AKTHBH 410 410
Olfuqa kpamkucﬁaunn gbimfmcm_u : 410 410
ITapuunu cpedcmesa

IMapuunu cpencra B Ge3cpouHH 1eno3uTH 166 16
ITapuunu cpencraa B 6poi 32 4

O6wo napuunu E_Ef_q_cmca . . 198 20
Pazxoou 3a bvdequ nepuodu i 9 6
OBLIO KPATKOTPA'ﬁHH (KPATKOCPO‘IHH) AKTPmH 666 463
CYMA HA AKTHBA - 361 650
'YCJIOBHU AKTHBU - -
ITACHB 31.12.2007r. 31.12.2006r.
COBCTBEH KAIIUTAJI

Ocrosen kanuman

3anucan KanuTan 3 3
Obwe 5 5
Dunancos pesyimam

Harpynana nesanta (3ary6a) 106 82

B T.4. @ - Hepasmp neuanba 106 82

_Texyma neuanta (3ary6a) 4 26
Qouwio dunaiicos peayrmam 110 108
OBIIQ COBCTBEH KAIIATAJL 115 113
JABJITOCPOYHH TACHBH
Jvnzocpounu 3advascenun

I(pyrn AbJIFOCPOYHH 3aLIDKEHHA 54 49
Oﬁu(a ObA20CPOUHY 3adfmmeuuﬂ 54 49
O6u0 omcponcuu danviu

Hpuxnau 34 Grodeiu nepuodu udvimaucueanm 5 &
OBLIO NBJITOCPOYHH ITACUBH 54 49
KPATKOCPOYHH ITACUBH

Kp p 3a0v.

JIpyru kpaTKOCpOuHH 3aAbIKEHHs 311 404
3anbKeHHs KbM JOBEPHTENH 225

3anb/KkeHus N0 3aeMH 135 -
3aib/KeHHs 110 aBaHCH 3
3anb/KeHHs KbM nepcoHaia 14 61
3anbKeHns KbM OCHIYPUTENHH NPEANPHATHS 4 1
JlaHbUHH 3a0bIKEHUS 2 12
3am>mkeuun KbM OCTABMHUM H KIHEHTH 1 7

Obwo HU 30007 : 692 488
Hpuxoou 3a 6m)eu¢u nepuoou u _gbunanvupa'nunf : - e
OBLIO KPATKOCPOYHI IACHBH 692 488
CYMA HA TTACHBA i 861 650
YCJIOBHU ITACUBH - -

Cogus, 21 dpespyapn 2008

HpeacrasasBaw;
H3zabena xanbiosa

CoeraBuresn:

Cseraa Jlambpesa
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OTYET 3A NPUXO/IU U PA3XO/U 3a 2007

PA3XO/U 3A OBUMANHATA JEHHOCT
Paaxot)u HO UKOHOMUYECKU e1eMenmu
Pa3xoau 3a MaTepHaIi

2007r

23

2006r.

w

Pasxonu 3a BpHIUHHK YCIIyTd

118

76

Pa3xoau 3a aMOpTH3ALUH

26

Pa3xonu 3a Bb3HarpaxJaeHUs

96

ool

Pa3xoau 3a OCHI'YPOBKH

21

(38

Jlpyru pasxoiu

54,

6140 pasxo0u 1o HKOHOMUMECKY eneMenmu

338

Cymu ¢ KopeKkmueen xapaxkmep

BanaHcoBa CTOMHOCT Ha MpOJaieHH akTHBH ( 6€3 IpoayKLHs)
06140 cymu ¢ Kopekmueen Xapakmep :

Q@unancosu pazxoou
Pasxoau 3a JIHXBH

Jlpyru pa3xou 1o GUHaHCOBH OrepaLHH

Oﬁwwm pazxoou

oo | o

OBIIO PA3XO/H 3A AEMHOCTTA

347

929

TIEYAJIBA OT OBUYAMHA )IEFLHOCT

30

Hievupeonu pazxoou

OBIIO PA3XON

99

CYETOBO/IHA IIEHAJIBA

30

Pazxoou 3a Oanvyu om neyarbama

- Texyu faubk oT nedanbara

- Jlpyry pa3xo/u 3a JaHbUH

TIEYAJIBA

26

BCUYKO

352

129

MPUXOJIHU OT OBUYAHATA JEIHOCT
Hemnu npuxoou om npooaxcou na:
TIpoayxuus

2007r

2006r.

Ctoku

Yenyru

TTpuxo/H OT ApyrH mpoaax6u

il
[oY

06140 Hemnu npux00u om NPodAMCoU Ha;

352

OBIIO MPUXOJH OT JEMHOCTTA

352

129

OBINO IMPUXOU

352

129

CYETOBOJHA 3AT'YBA

3ATYBA

BCHYKO

352

129

«

Cogus, 21 despyapn 2008

IlpeacraBasBanm:
H3abena Ixanniosa

CberaBaTeN:
Caeriia JlamOpesa
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OTYET 3A ITAPHYHUSA IIOTOK 3a 2007 ropuna

2007r. 2006r.

Ilapu4en noTOK OT ONepaTHBHA AeiiHOCT

TMocThIIeHNs OT KIMEHTH U JOCTABYHIIN 779 140
[nawanus Ha JOCTABYULM U KIIHEHTH (483) 91)
IlnamaHus Ha MepCOHasa ¥ 3a COLUAITHO OCUTypsiBaHe (174) (8)
Inarenn gansiu (6€3 KOPNOPATHBHH JAHbBLH ) (38) (3)
[InateHy KOPTNOPATHBHHU JAHBLU (5) (5)
ITnaianus rpy pasnpeneneHue Ha neyandara - 9)
Jlpyry miamasus - (1)
ITapuven NOTOK OT OmEPATHBHATA AEHHOCT 79 23
Ilapuyen nOTOK OT HHBECTHIHOHHA A€HHOCT

IMnau@asus 3a MOKyNKU Ha IbIrOTPaiiHd aKTHBH 9) (29)
Tlapuden NOTOK OT HHBECTHIHOHHA AEHHOCT 9) (29)
Ilapu4en norok or puHaHcOBa AeliHOCT

[TocTeiuienus OT 3aeMu 302 4
Tlnam@‘us no 3aeMu (171) 4)
ITnareHn JIMXBH, KOMUCHOHHH H Ip. 3)

[TnauaHus 1o GpUHAHCOB JIMHHT (20)

Ilapuyen noToK OT GuHANCOBATA NEHHOCT 108 -
Ypeanvenue (namasienne) Ha NAPHAHATE CPEACTBA U

NAPHYHATE eKBHBAJEHTH . 178 (6)
[lapu4Hn cpeacTBA H NAPHYHH eKBHBAJEHTH Ha 1 AHyapH 20 26
Ilapu4nn CpeACTBA H NAPHHH EKBHBAJICHTH Ha 31

i . . . 198 20

ACKEMBDH

Cogpusn, 21 ¢pespyapu 2008

IlpeacraBiasiBam:
H3adena I:kanb3oBa

CoberaBuTeN:
Cgetiia JlamGpeBa



&
"Espoogut bu Exc "OO0/{

OTYET 3A COBCTBEHMSA KAITUTAJI 3a 2007 rogana

OcHosen O6wu Peseps om pyau _ O,m‘w
T —— pesepen nocneosauy pesepeu Ileuanou 3azyou coocmeen
U OUeHKu Kanumai
Canpo ua 1 snyapu 2006 5 92 97
H3menenue 3a cMeTKa Ha cOOCTBEHHIMTE -
BT.Y. - YBEIHYCHHE -

- HAMJICHHE -
DuHAHCOB pe3yaTaT 26 26
Pasnpesesnenne Ha nevanta -10 (10)
B T.4. 33 JUBHIAECHTH -10 (10)
IoxpuBane Ha 3ary6a -
IMocieaBaLM OLEHKH HA AbJT. MAT. AKTHBH -

B T.Y. - YBEIHYCHHE &

- HAMaJIEHHE -
TocieaBaiy OLEHKH Ha GHH.AKTHBH U HHCTPYMEHTH -
BT.4. - YBEIHYECHHE -

- HaMaJIeHHe -
[IpoMeHH B CHETOBOAHATA MOJHTHKA M TPELIKH
JIpyru usmenenusi B CoﬁcIBeHHﬂ KanuTasn -

Canno na 31 gexemnpu 2006 5 - 4 - 108 5 113
H3imenenue 3a cMeTKa HA COGCTBEHHLMTE -
B T.4. - YBeJIHYCHHE =

- HAMAJIEHHE =
DUHAHCOB Pe3yJITaT 4
Pasnpeaenenne Ha nevanba -

B T.Y. 32 IUBUICHTH »
Iokpusane Ha 3ary6a =
IMoc/ienBaILM OLEHKH HA AbJIT. MAT. AKTHBH =
BT.Y. - yBEJIHYEHHE =

- HaMaJICHHE -
IMocsieBammm oueHKH Ha GHH.AKTHBH U MHCTPYMEHTH #
BTH. = ysem«l‘lel—me -

- HAMaJIeHHe =

TIpoMenH B CHETOBOJHATA MOJIHTHKA W IPELUKH
JIpyru u3meHeHusi B COGCTBEHUS KATMTAJ -2 (2)
Canpo ua 31 nexemspu 2007 - 2 . 106 115

Cogpusn, 21 ¢pespyapu 2008

IlpeacraBasBam:
H3abdena Ixans3oBa

CberaBuTeN:
N3abena [xanb3oBa



“ Epooaur bu Exc ™ OO /1
['OJIMIIEH ®UHAHCOB OTYET 3A 'OAWHATA 3ABDBPLIBALLA HA 31.12.2007

“Espooaut bu Exc ” Q01

I'OAHIIIEH ®PUHAHCOB OTHYET

3a roguHaTra kem 31.12.2007

Tekyu nepron — nepuoasT, 3anousau Ha 01.01.2007 r. u 3apbpuBaut Ha 31.12.2007 r.
[Tpenxonen nepuon —nepuoasT 3anousatl Ha 01.01.2006 r. u 3asbpiusama Ha 31.12.2006 r.
["oaMIIHUAT (PUHAHCOB OTYET € ChCTaBeH B ObrapcKH Jiepa.

To4yHOCTTa HA YMCIaTa NPEeICTABEHU B OTHETA € XWJIAAM ObJIrapcKky Jiesa.

["oauiuHusT (hUHAHCOB OTHET € camocTosTeHUs oT4eT Ha “Espooaut bu Exc™ OO/1.

Anpec nHa ynpagnexue rp.Codus, 6yn.Kuss Jonaykos-Kopcakos Ne22, Bx.b, er.3. an.10

Jara na nzroreane: 21.02.2008 r.

Jlata na onobpenue @ . 'L . 1. ¢ Petienne OC na Eppooautr bu Exc OO/]

loauHUAT (PHHAHCOB OTYET € noanucan oT umeto Ha “Espooaut bu EKC™ OO/ ot :




“ EBpoomut bu Exc ” OO/1
NOJJULIEH ®MHAHCOB OTYET 3A N'OJIMHATA 3ABBPLUBALLIA HA 31.12.2007

CITPABKA
3A OITIOBECTABAHE HA CYETOBOJHATA INIOJIMTUKA

L. Ooma undopmauns

Haumenosanue na npeonpusmuemo. ”Eepoooum bu Exc "OO/]

Jwporcasa na pecucmpayus na npeonpusmuemo: Penyonuxa bwvicapus

Ceoamuye u aopec na pecucmpayus:2p.Cogus,6yn. " Kunasz onoykoe- Kopcarxos™ No22

Mscmo na ouc unu uzewpusarne Ha cmonancka detinocm :ep.Cochua, ya. "Paxoecku” No42.

bpoii ciysicumenu / naemu auya @ Kpas Ha 2oounama /17.

@OUHAHCOBHAT OTYET € H3rOTBEH ChIVIACHO H3McKBaHusATa Ha Hanmonamnmrte cranpapru 3a
(HHAHCOBH OTYeTH HA MAJNKH H cpelHH npeanpuarnsa, npuern ¢ Iloctanonjenne na
Munucrepckn cbeT Ne 46 ot 21.03.2005 r., oonapoasann B JAB, 6p. 30 ot 7.04.2005 r., B cnia
or 01.01.2005 r.

TopgnmuuaT (PUHAHCOB OTYET € ChCTABEeH B HAIMOHAJIHATA BAaJyTa Ha Peny0auka buarapns -
OBbATapcKH JeB. .

Or 1 snyapu 1999 roguHa 6bArapcKusT JeB € ¢ PUKCHpaH Kype KbM espoto: 1.95583 nepa 3a 1 espo.

CoOCTBEHOCT M VIIPABJICHHUE

Chapy:KHUK bpoit Croiinoer ILiatenn OTHocHTe1eH AsLI
JsL/I0BE
Hzabena 51 2550 2550 50
Jbxann3oBa
Feoprioc 30 1500 1500 30
[Tanagonosnuc
Banepu Iletkos | 16 800 800 17
Auaiia 3 150 150 3
Kuckunosa
OB O: 100 5000 5000 100

VYupasutennure opranu Ha ,,EBpoonut bu Exc™ OO/ ca :
O06110 cbOpaHue Ha ChAPY>KHHULIUTE

Yrpasuren Ha OpykecTBOTO €: M3abena /lxanp3oBa

HpyxecTBoTO ce npeacrasissa ot Mzabena [xanb3osa

[1peamer Ha geHHOCT

IlpeameTsT Ha aeHHOCT Ha J[py>KeCTBOTO € CUETOBOAHM M JAHBUYHM KOHCYJTALMH, MPOBEpPKA U
3aBepka Ha [DO

b



“ EBpoomut bu Exc ” OO/

I'OJHUIIEH ®PUHAHCOB OTYET 3A 'OJIMHATA 3ABBPILBAILIA HA 31.12.2007
I1. ba3a 3a u3roTBsiHe HA PUHAHCOBHTE OTYETH
[lpeanpusaTHeTo BOAM CBOETO TEKYIIO CUETOBOJACTBO W W3TOTBA (DMHACOBMTE CH OTYETH B
chOTBeTCTBHE ¢ HanmoHanmHuTe cTaHAapTH 3a GUHAHCOBH OTUETH HA MAJKHM W CPEJIHW TPEANPUATHS,
npuetu ¢ [locTanoBiaeHne Ha MHuHUCTepcKH CbBET Ne 46 o1 21.03.2005 r., B cwta ot 01.01.2005 r.
Ho 31.12.2004 r. Jpy>KeCTBOTO € M3roTBANO (PMHAHCOBMS cH OTHeT 1o HallMoHalHHUTE CYETOBOHM
CTaHIapTH. BB BpBb3Ka ¢ NMPOMSHATA Ha cUETOBOAHATA 0a3a HC ce HajaraT NMPOMEHH B CUETOBOHATA
MOJTUTHKA W TIPUHIIUITM HA OTYMTAHE HA aKTHBUTE U NMACUBHUTE,[IPUXOJUTE 1 PA3XOJIUTE.

DUHAHCOBHS OTHET € H3rOTBEH Ha MPUHLMIA Ha AeHCTBALIO NPEANPHITHE 1 PBKOBOLCTBOTO CUHTA, e
MpeINPHSTHETO TIie OCTaHe JelcTBallo

MLIIpraoxenn c4eTOBOAHH NOJHATHKHA H JONBJIHHTEJTHH ONIOBECTABAHHSA

1. Jbarorpaiiin MATEPHAJHHA AKTHBH:

Karo abarorpaiiH MaTepuaaHU aKTHBU CE OTUMTAT aKTUBM KOWTO OTrOBapsT Ha Kpurepuute Ha CC
16 ¥ UMaT CTOMHOCT NpM NPUIOOUBAHETO paBHA WM Mo-BHcoka 0T 500 nB..AKTUBUTE KOMUTO MMaT
CTOHMHOCT MO0 HACKA OT [0COYCHATa ¢e OTYMTAT KaTo TeKyIIH pa3xodM 3a Nepuoia Ha npupoOHBaHe B
CHOTBETCTBHE C 0ZI00peHaTa CUeTOBOIHA NTOJNTHKa. Beexu abiarorpaen Marepyanell akTUB ce OLeHsiBa
npy NPUAOOUBAHETO MY M0 UEHA Ha NPUAOOUBaHE OIpejeieHa B CbOTBETCTBHE ¢ M3MCKBAHUATA Ha
CC 16.

[MocneaBalloTO OUEHABAHE Ce W3BBHPILUBA BH3 OCHOBA HA NMPENOPBLUUTETHHS TOJXOJ, T.€. [eHa Ha
npuaoOMBaHe, HaMajleHa C HATpyllaHWTe aMopTh3amuu M 3arybu or obespenka. Hanpaeenute
00E3LEHKH € OTYMTAT KATO PasXod W Ce MPU3HABAT B OTUETA 3a MPHUXOJM H Pa3XO[H 3a CLOTBETHHS
npuoJ .

HOC)]BJJB&]_[IH pa3xoin CBBP3aHu ¢ OTACJICH JABJTOTPAcH MaTCpHAJICH aKTHB CC OTYHTAT B YBEIUUYCHUE
Ha OajlaHcoBaTa CTOHMHOCT Ha aKTHBa, KOraro € BEpOATHO TMNpEeEANPUATHETO Ja ['Ipl/l,lIO6H€
MKOHOMHMYECKHW HU3road HajJ MHPBOHAYAIIHO OHCHEHaTa CTaHOapTHa e(i)eKTI/IBHOCT. BvB BCHUKH
OCTaHa/Id CcYyYad MNOCJIeABALIATE pa3xoAgu C€ MNPHU3HABAT 3a pas3xod Jda Tnepuoia, B KOWTO ca
HalpaB€HH. '

AMOpPTH3aLMs HA AbJTOTPailH| MaTepraHH akTHBH chriacHo CC 4:

I[’bJ'[FOTp&ﬁHHTC MaT€pHaJIHU aKTHBH C€ aMOPTH3UPpAT 1O JUMHEHHHUS MeToJl 3a repuoa Ha O4aKBaHUA
MNOJIC3EH KHUBOT.

CPCHHH}IT TI0JIC3CH KUBOT B 'OJJTMHH 3a OCHOBHUTEC I'PpyIln ,ZlLJlFOTpaf;IHH MaTepUaJiHi aKTHBH, € KaKTO
ciacaBa.

TTonoOpeHus BbpXY 36MH

Crpaay 1 KOHCTPYKIIUH 25
MauIMHu 1 000pyZIBaHe 5
TpaHcnopTHu cpeacTsa 4
CoopbxkeHns

JIpyru AparoTpabHM aKTUBH 6.67
KoMmroTbpHa TeXHHKA 5

Hsma orpanntdeny npaBa BbpXy COOCTBEHOCTTA Ha ABIrOTPaHHUTE MATEPUATHH AKTHBH

2.HemarepuaJHu aKTHBH

Karo HemaTepmanHHTE aKTHBH Ce€ OTYMTAT aKTHBH, KOWTO OTTOBapsAT Ha ONpPEHENICHUETO 3a
HEMaTepHaleH akTHB W OTrOBapAT Ha KpHUTEpPUHUTE 3a OTUMTAHE Ha HeMaTepualiHd aKTHRM
thopmynupanu B CC 38.
11py npunoOrBaHeTO KM HEMATEPHUATHUTE AKTHBH CE OLICHSBAT:
BBHUIHO CH3JaJl6HUTe HEMATEPUAIHH aKTHBHU NPH NPUIOOUBAHETO UM Ce€ OLEHSBAT IO 1leHa
Ha TpuaoOuBane, KOSITO BKJIIOUBA MOKYyNMHATa LeHa (BKIIOUUTEIHO MHTA U HEBDL3CTAHOBHMMU

.
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“ EBpoojiut bu Exc ” OO 1
I'OAHUIIEH ®PHHAHCOB OTYET 3A 'OJIMHATA 3ABBPIIBAIIA HA 31.12.2007

JaHbLHM) W BCHYKM MNPEKH Pa3Xo/M 3a MOJArOTOBKA Ha aKTHBA 3a M3MOA3BAHETO MY 1O
npeHazHAYeHVE.

cb3aa€H B Hpe,Z[HpHHT[/IeTO HeMaTCpI/]EUIeH dKTHUB C¢€ OleHABa 110 CGOp'bT oT p’dSXO[{HTG,
W3BBPLIEHH OT MOMEHTa, B KOWTO HeMaTepWalHWAT aKTHB 3a [pbB HbT € [OCTUlHA
KpuTepuuTe 3a npusHaBane.llbpBoHavanHaTa oueHKa ce ofipejiesss o HAYHH, HISHTHYEH HA
BBH3MPUETHS 3a OmnpelensHe Ha cebecTOHHOCTTa 1a npousBedeHaTa MPOAYKUMs B
l'IpeI[HpI/IﬂTI/IeTO, T.€. HE C€ BKJIKOYUBAT: B'preLUHaTa neqan6a, HeO6H‘IaﬁHVIT6 KOJIMYeCTBa
Opakyeanu pecypcu (MaTepualIM, Tpyd U APYrH), aJAMUHHUCTPATHUBHHUTE WM IPYrH OOILK
pa3xo1u (HeECRbp3aHH NMPAKO ¢ Mpolieca no NpuaoOUBaHETO HAa HEMATEPHATHUS aKTHB) U T.H.

HemarepuanHute akTHBM Ce€ OTYWTAT clie] Npuao6uBaHeTo Mo cebecTOMHOCT HamalieHa ¢
HaTpyIaHATa aMOPTHU3AIMS M HATPYTIaHM 3aryOH OT 06e31eHKa.

AMOpTH3aLUs Ha ABIrOTpaiHT HeMaTepHaTHU akTUBH cbrilacHo CC 4:

JbnrorpaiiHnure HemaTepHalHM aKTHMBM CE€ aMOPTH3MpaT MO JMHEHHMS MeTox 3a CpoKa Ha
onpeaesieHus! NOJE3€eH KUBOT.

CpeaHHAT NOJIe3eH XKUBOT B TOAUHU 22 OCHOBHHUTE I'PYNH HEMaTepUaIHU AKTHBH, € KaKTO CJiefBa:

I'pyna ["'oauHu

Codtyep 5

Apyru

3. PunancoBH AKTHBH

DuUHAHCOBR aKTHB € BCEKHU aKTHB, KOHTO nmpeacraBiiaBa:

\/
\/

\/

napuyHa cyMma;
JOrOBOPHO IIPaBO 3a:
e  [OJyYaBaHe HA APUYHU CYMH WM JIPYTr (PMHAHCOB aKTHB OT IPYTO MPEANpUsITHE;
e pasmsHa Ha (MHAHCOB HHCTPYMEHT C JIPYro MpPeANpHATHE MpH MNOTEHLHUATHO
GAArONPUATHH YCIIOBHS;
WHCTPYMEHT Ha COOCTBEHHMS KalUTal Ha Ipyro NpeanpusTe.

Knacudukanys Ha (PUHAHCOBUTE aKTUBH B ChOTBETCTBHE ¢ CC32:

\j
\/
\j

DUHAHCOBH aKTHBH, ABPXKaHH 32 ThPryBaHe;

DUHAHCOBH aKTHBH, IbPXKaHU J0 HACTBHIIBAHE HA NAAEK;

KpenuTtu u B3eMaHus, Bh3HUKHAIU ITHPBOHAYAIHO B MPEINPHATHETO;
Ob6sBenn 3a npoaaxoOa;

3.1KparkocpoyHH GHHAHCOBH AKTHBH

KpatkocpouHute (HUHAHCOBM aKTHBY ce kjaacupuuupar W OLEeHSBaT CbOOpa3sHO M3UCKBAHUATA Ha

CC32.

Jpyru ¢hMHAHCOBU aKTHUBU BIUTIOUBA OTUETEHH JIOTOBOPH 3a LiecHs B pasmep Ha 410 x.1B

4. Bzemanng

KaTto kpeauTy M B3eMaHUs BL3HUKHAIM ITbPBOHAYAIHO B MPENNPUATHETO ce Kiacuduuppar
B3€MaHUsl BB3HHKHAIM OT JUPEKTHO TPEJOCTaBIHE HA CTOKH, YCJIYTH, 1APH WM [apHYHH
©KBHBAJIEHTH 11a JeOUTOpH.

ITspBOHAYAIHO TE3H B3eMaHMsI ¥ KPEIUTH Ce OLCHSABAT N0 ce0eCTOMHOCT.

Cren MppBOHAYATHOTO MPH3HABAHE KPEAUTHTE W B3eMaHHATA OT KIHEHTH M JOCTABUMLIMA
KouTo ca Oe3 pUkcHpaH Nafex ce OTHUTAT N0 cebecTOHHOCT.

KpenuTute v B3eMaHUATA OT KIMEHTH U JIOCTABUYMIIA KOUTO ca ¢ PUKCHUPaH Majexk ¢ OTUUTAT
Mo aMopTHU3UpaHaTa UM CTOﬁHOCT.EbeKTI/IBHHHT JIMXBEH IMPOLUEHT € OPUIMHAJTHUAT NPOLIEHT
npejelieH ¢ 0roBopa.

JlanblMTEe 3a BB3CTAHOBSIBAHE C€ TPEACTABAT O OPUTHHAIHHI pa3Mep Ha cyMara Ha
B3eMaHeTo.

Jlpyrure B3eMaHus ce NpeacTaBsaT no cebecToimHOCT.



“ EBpoonut bu Exe ” OO
I'OJIMIIEH ®HHAHCOB OTYET 3A 'OJJMHATA 3ABBPIIBALIA HA 31.12.2007
Karo xpaTkocpoyHH ce knacupuUUpar B3eMaH1s KOUTO ca:
V' 6Ges (hUKCHpaH nagex
V' ¢hbe DHKCHpaH Magek K OCTAThueH CPOK [0 MAfeska 10 eIHA TOAMHA OT J1aTaTa Ha
(hrHaHCOBUS OTUET

5. Pa3xoau 3a 0baenid Nepuoan

Kato pasxomw 3a Obaeliu nepuony ce MpeACTaBAT NPeATUIaTeHUTE pa3sXoAu KOUTO KacasT CieABauiu
OTHETHHW MEpPHUOM M U3BBPIUECHH pa3XxOdW 3a MOJYYaBAHETO HAa MPUXOAHM, 3a KOWUTO MPHXOINTE
Hemorar jga ObJaT HAZEKIHO OMpeeseHl KbM JaTaTa Ha (PMHAHCOBHS OTYeT.

6. Illapnyuu cpexcTBa
[lapuunuTe cpencTBa W MApUYHM €KBUBATEHTH BKJIIOUBAT MAapHUYHM CpeicTBa B Opoi M B OaHkH,
CBHOTBETHO B JIEBa M BbB Ba/lyTa.
[TapuyHHTE EKBHBAIEHTH Ca KPATKOCPOYHH, JIECHO OOPATHMMM BHMCOKONMKBMIHM BJIOJKEHHS, KOMTO
ChABPKAT HE3HAYUTEJIEH PUCK OT MPOMSIHA B CTOMHOCTTA UM:

- B3€MaHHA OT NOJOTYETHH JTULIA;
ITapuuHuTe Cpe/icTBA BBB BATYTa Ca MPECTABEHH M0 3aKmounuTe Hus Kype Ha BHD kbm 31.12.2007r.
Mudopmanus 3a mapuyHuTe cpencTea e npejacraseHa B [lpunoskenuel.Jlapuyunu cpeacrsa.

.

7.C0o0CTBEH KANMUTAJ

CoOCTBEHMAT Karnurajil Ha JIPY>KEeCTBOTO €€ CHCTOH OT:

OcHOBEH KanuTajl —TIPeACTaBeH MO HOMHHAJIHA CTOMHOCT CbINIACHO CbAEOHO pelIeHHE 34
perucrpauus

JIpy’KeCTBOTO € MPUENo CYETOBOAHA IOJIMTHKA Aa OTPa3fABa KOPEKLMH OT NPOMSHA Ha CYETOBOJHA
OOJIMTHKA W (yHAaMEHTAHM TPEelmIKH upe3 KOPUIHpaHe Ha cajJJOoTO Ha HepasnpeaeseHara
nevan6a/zary6a B HAUaJI0TO Ha OTUETHUA NepHo cbrilacHo CC8.

8.PuHaHCOBH NACUBH
DUHAHCOB MACHB € BCEKH NACHB, KOMTO NpecTaBiisiBa A0TOBOPHO 3abJKEHHE 34!
V' npemocraBsiHe Ha MAPUYHHE CYMH MM (DMHAHCOB aKTHB Ha APYTO Mpe/IIpHsITHE;
N pasmsHa Ha pUHAHCOBH MHCTPYMEHTH C APYTO MPEATIPUSTHE TIPH NOTEHUMATHO
HeONaronpHaTHU YCIOBHS;
Knacugukanus Ha GpuHaHcoBUTe nacusH criopen CC 32:
JIbp:kaHu 3a ThpryBaHe.
\ JbpaH# 10 HACTHNBAHE HA NAEK.
V' BB3HHMKHATH MHPBOHAYATHO B PEANPUATHETO (PUHAHCOBH MACHBH.

9. 3anbKeHNs
Knacudunupane Ha 3aAbBKEHUATA:

e Karo ¢uHaHCOBM NACHBU BB3HUKHAIH ITBPBOHAYAIHO B MPEANpPUATHETO ce Kiacuduiupar
3a/IbJDKCHUS BH3HUKHAIN OT JUPEKTHO NMPEeAOCTaBIHE HAa CTOKH, YCIYTH, Mapyu WIH MapuiHH
€KBHUBAJICHTH OT KPEAUTOPH.

[TbpBOHAYAITHO TE3U 3aJB/DKEHHs] W KPEIUTH Ce OLIEHABAT M0 ceOECTOMHOCT.

Crex MbpBOHAYATHOTO MpU3HABaHe (PMHAHCOBHTE JTACHBH KbM KJIHEHTH M JIOCTABYMLIM KOMTO ca

6e3 huKcHpaH najex ce OTYUTAT N0 ceOEeCTOHHOCT.

@DUHAHCOBHUTE MMACUBH KOWTO ca ¢ (DUKCHpaH Majek ce OTYMTAT 10 aMOpTU3MpaHarta MM

CTOMHOCT. EPEKTUBHHAT JTIUXBEH MPOLIEHT € OPUIMHAJHHUAT NPOUEHT ONpee/ieH ¢ J0roBopa.

e  3aQb/DKEHHS KbM MEPCOHA U OCUTYPUTETHH OpraHULALMN ce KJIacU(pULMpAaT 3a/IbJDKEHUs Ha
MPEeANPpHUATHETO MO I[IOBOJ Ha MUHaJI TPYA MOJOXKEH OT HaeTUA NEPCOHAT M CbHOTBECTIHHUTE
OCUIYPUTETHH BHOCKH KOWUTO €& U3UCKBAT OT 3aKOHOAATEJICTBOTO.ChIJIaCHO H3UCKBAHMATA Ha
CC ce BKMOUBAT M HAYUCICHHTE KPATKOCPOUHW JAOXOAM Ha [epcoHana ¢ NpOM3XOA
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HETIONI3BaHM OTITyCKW Ha TIepcoHajia M HAyWCleHWTe Ha 0a3a Ha AeiCTBalMTE CTaBKM 3a
OCHUrypsiBaHe, OCUTYPUTEITHH BHOCKH BBPXY T3k JOXOAH.

JIpy»KeCTBOTO HAMA MPHETA MMOJUTHKA []a HAYUCIIABA IbJIFOCPOYHH TOXO/IM Ha MepcoHaIa.

o  TexymM AaHbYHH 3aIBDKCHHS Ca 3aJb/DKCHHS Ha TIPEANPUATHETO BB BPb3Ka C IPUIAraHeTo
Ha JaHBYHOTO 3aKOHOAaTeacTBO.JIpeacTaBeHu ca Mo CTOMHOCTH B ChOTBETCTBUE ¢ MpaBuiiaTa
Ha CHOTBETHUS JAaHbueH 3aKOH 3a ONpeendHe Ha CTOMHOCTTAa Ha BCEKM BMJ JaHBK.
JlaHBYHUTE 3aTH/DKEHHUS ca TeKYIIH

Kato KpaTKOCPOYHH e KIaCH(HULIPAT 3a/IbJDKEHHUs KOMTO ca:

v 6es (bukcupan nagex

v cwe (GuKCHpaH MaJeX ¥ OCTaTBUCH CPOK 10 Majexa N0 e/Ha roAaMHa OT Jarara Ha
(hMHAHCOBUS OTHYET

Karo ABJIFOCPOYHU CE KnacnqmuupaT 3abJDKEHHA KOHUTO ca ChC (bI/IKCleaH nageXK U oCTaThLucH
CpOK 40 naaeka HaJ €aHa roAuHa OT AaTaTa Ha CbCTaBAHC Ha (]JI/IHaHCOBl/IH oT4eT

10. Yyxkaecrpanna BaJayTa

CaefkuTe B 4y>KAeCTpaHHa BATYyTa ce BIHMCBAT ITbPBOHAYAIHO KAaTO KbM CyMaTa Ha 4yyKJecTpaHHaTa
BaJlyTa ce Mpujiara LUeHTpaTHUS Kypc Ha bearapcka Hapogna banka (bHDB) kM natara Ha caenkarta.
KypcoBuTe pasiiiKy, Bb3HUKBAIIY MPH YPEXKAAHETO Ha Te3HU NAPUUHH NO3UUMH WK TPH OTYHTAHETO
Ha Te3M NapUuYHM NO3ULIMH [TPU KYPCOBe, Pa3iudHH OT TE3H, 110 KOMTO ca OMJIM 3aBEJEHH, ce OTUMTaT
KaTo (PMHAHCOBU MPUXOAM WM (DMHAHCOBH PasXoAM 3a Iepvoja, B KOWTO Bb3HUKBAT. [lapuunwre
MO3ULIMK B 4yKAecTpaHHa Baiyta kbM 31 gexkemBpu 2007 roaumHa ca OUEHEHHW B HACTOSIIIUS
¢dunancoB otder no 3akmountenHus Kype Ha bHbB. Tekymo npes roauHara ¢briiacHO CH€TOBO/HATA
[OJIMTHKA C€ TIPABH MPEOTIeHKa Ha BATyTHUTE NO3ULUU MECEYHO.

11. JasnnuHO 00J1arane ,

TekymuTe JaHbYHU aKTHBH W IMACHBHM Ca Te3W 3aJb/UKCHHS MM B3eMaHUs OT OrOJKeTa, KOWTO Ce
OTHACAT 3a TEKYUIMS W MPEIXOAHH TMEPUOIM M KOUTO HE Ca IUIATEeHW/BH3CTAHOBEHM KBM JaraTta Ha
OanaHca.

PazxoabT 3a HaHbK MPEACTABIsABA cymara OT TeKYIIMs IaHbK OT rneuanbara, M3MEHEHMATa Ha
AKTUBUTE U IIACHUBHUTE I10 OTCPOUEHU JAHBIM M MPENU3UHUCIICHHUNTa, MPHU3HATH NpPe3 TeKyLIHd Nepruoa
Ha TeKYIIH JAHBIM OT NevanfaTa 3a npeXOaHH IePHOIH.

TekymusaT gawbK OT Mevanbara MOpeAcCTaBisBa cymara Ha JaHbUMTe OT nedyandaTa, KOMTO ca
onpe/IeieHd KaTo [IbDKAMH/BB3CTAHOBUMH / 1O OTHOLUEHWE Ha JaHbuHaTa nedanba/saryba/ 3a
nepuoja.

TexkymuMsT AaHbK ce onpesens Ha 0a3aTta Ha JaHbYHAaTa CTaBKa B CHJIA KbM JlaTaTa Ha Oaanca .
Janvunara neuanba/zary6a/ e nedanbara/zarybara 3a nepuona, OTpelesieHa ChITIAaCHO YCTAHOBEHUTE
OT AeHCTBAaLIOTO JAHBYHO 3aKOHOATENCTBO TIPABWIIA, HA OCHOBATA Ha KOSITO C€ OINpeaessl pa3MepbsT
Ha JIBDKUMUTE /Bh3cTaHOBUMHTE! JaHblM. JlaHbunaTta neuanba 3aryba ce onpenens u aexiapupa c
FOAMILHATA JaHbYHA eKJIapaLrs 3a ChOTBETHHS MEPHO.

[TacuBM 1O OTCpOuUEHM [aHbBLM CE€ MPU3HABAT MO OTHOUIEHWEe Ha BCHMYKKU objaraeMu BpeMeHHH
pa3nuKu. .

AKTHBH MO OTCPOYEHM JAaHBLM ce MPHU3aHAaBaT 3a HaMaaseMUTE BPEMEHHM pa3iMKM, JaHbuHaTa
3ary0a Wiy JaHbYHH KPEAUTH.

AKTHBHY 1O OTCPOYEHM JAHBLM C€ NMPHU3HABAT J0 CTENEHTA, [0 KOSTO € BEpPOATHO Ja uMa Obaeuia
obnaraema mevasi6a, cpeuly KOATO Ja MOraT ja ce H3M0A3BaT HAMaISEMUTE BPEMEHHH
pas3jiMKy,JaHbUHATA 3ary0a WM JaHbUHUSA KPEIHT. ) ’
OTcpoyeHuTe JaHblM Ce OLEHSBAT IO [JAHBYHUTE CTABKM, KOWTO ce ouvakea Ja ObaaT B cuia 3a
nepuoja, KOraTo akKTMBBT Ce peallu3upa WIH [MacuBbT ce ypenu . JanbkbT BbpXy neyanbara za 2008r.
¢ 10% .OrcpouyeHuTe AaHbLM Ce TMPHU3HABAT KATO NMPUXOJ MM PasXol M Ce€ BKJIOYBAT B HETHATa
nevanba uaM 3aryda 3a nepuoja, OCBEH B CITydauTe, KOraTto AaHbLMTE IPOW3THYAT OT OTEPallii WK
CbHOWTHS, MPU3HATU AUPEKTHO B KaluTana

[IpoMsiHa B aKTMBUTE WM MACHBHUTE MO OTCPOYEHU HAaHBIM BL3HMKBA Ha OCHOBaHHWE Ha NPOMSHA B
JAHBbUHUTE CTaBKM, JAHBYHOTO 3aKOHOJATEJICTBO WIHM OYaKBaHHUA HAYWH Ha BbL3CTAHOBIBAHE Ha
aKTUBa WM ypexkaaHe Ha macusa.llpoMsHaTa ce oTpa3sBa KaTo yBelnueHMe/HaMaJleHHe Ha HeTHaTa
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nevanba/3aryba 3a mepuosia, OCBEH aKO MPOMsHATA Kacae OTCPOUYCHH NaHbLUHW aKTHBH MM NAcUBH
OTYETEHH TUPEKTHO B COOCTBEHHUS KAIUTAI.
AKTHBU M NACHBH 110 OTCPOYCHH AAHBIM Ce KOMIECHCUPAT W Ce NPEACTABIT BBB (PMHAHCOBUST OTUET
KaTo JABJITOCPOYHH AKTHBHU WM MACHUBU OTIEIHO OT APYTUTe aKTHBH HIACHBH.

12.JIu3unr
Kiacnukanns Ha JH3HHIOBHTE 10TOBOPH
Knacudukaimara Ha JIM3HHIOBUTE JOTOBOPH CE OChIIECTBABA B HAYAJIOTO HA JIM3MHIA Ha Oasara Ha
KpuTepud. [Ipn mpomsHa Ha YCJIOBMATA Ha JM3UHIOBUS JOrOBOP, KOWUTO BOIAT O TIPOMSHA Ha
KPUTEPHHTE, C€ M3BBPILBA HOBA KIACH(HUKAIIUS HA JIM3UHTOBUTE [IOTOBOPH.
PasrpannyaBaHeTo Mexay (HHAHCOB JIM3MHT M €KCIUIOATAUMOHEH JIM3MHE [IPU TAXHOTO TEKYIHO
OTpa3siBaHe W TEPHOTUYHO TNPEACTaBAHE BLB (PUHAHCOBUTE OTHETH CE€ M3BBPINBA B ChOTBETCTBHE C
NpUHUMITA "MPEUMCTBO Ha ChIBPKaHNETO npea Gopmara”
JIM3MHIOB I0roBOp ce Kiacuuuupa Kato (pMHAHCOB, KOraTo:
[PEXBBPIIS B 3HAYMTEIIHA CTEIICH BCUYKU PUCKOBE M U3TOIN OT COOCTBEHOCTTA BHPXY aKTHBA
Ha HaeMmareJis KbM Kpas Ha CpoKa Ha JIM3MHIOBMSI JOTOBOP;

V  HaemaresT MpUTEXkaBa OMIMA 32 3aKyNyBaHe Ha aKTHBA Ha LIeHa, KOATO Ce O4aKBa Ja Oble
3HAYUTETHO TMO-HUCKA OT CIpaBeUIMBATa CTOMHOCT KBbM jaTara, Ha KOSTO OMUMATA CTaBa
W3MBJIHAMA, KaTo B HAYajJOTO Ha JIM3MHTOBHS JOTOBOP B roO/sMa CTEMEH € CHIYPHO, e
onuusATa uie Oble ynpakHeHa;

V' CpOKBT Ha JM3MHIOBHS JOTOBOP MOKPUBA MO-TOJIAMATA YACT OT MKOHOMMUYECKMS KMBOT Ha
aKTHMBa, JJOPH aKO TPABOTO Ha COOCTBEHOCT HE € NPEXBLPJIEHO;

\ B HayAIOTO HA JM3MHTOBUS JOTOBOp CeralHata CTOMHOCT Ha MUHHMAIHHTE JIM3WATOBH
TUTAlaHKS Ce PAaBHABA HA CIIPAaBeIMBATA CTOMHOCT Ha HA€THUA aKTUR,

V' HaeruTe aKTHBM HMaT crenupUUYEH XapaKTep, KATO CaMO HaeMaTelaT MOoxe Ja TH
eKkcrioatipa 6e3 W3BBPIIBAHETO HA CHLISCTBEHU MOAUDHKALIUY.

CneaHuTe CUTyalldd, MHOMBHAYalHO WIH B KOMOMHauus, Cbolo Ouxa MOTJIM Ja JA0Beaar 10
KJ1acU(pULHPAHETO HA JIW3UHTOB JOTOBOP KAaTO (QUHAHCOB JIM3HHT:

aKO HAeMaTeJIIT MOYKE Ja aHyJMpa JIM3MHIOBHS [OrOBOP, CBbP3aHUTE C TOBA 3aryOM, KOWTO ce
MOHACAT OT HaeMOJIaTe s, Ce MOKPUBAT OT HACMaTelis;

vV koneGaHusATA B CIIpaBeUTHBATA CTOMHOCT Ha OCTATBHUHATA CTOMHOCT HA aKTHBA, KOMTO BOASAT
J10 peaIM3UpaHeTo Ha revanoy WK 3aryOu, 0cTaBaT 3a CMETKa Ha HaeMarelis;

V' HaeMmaTeJqAT MMa BB3MOXHOCT 13 IPOIL/DKH JIM3MHIOBUA [OrOBOP 3a HOB CPOK 3a HAEM,
KOMTO € 3HAYHUTEJHO MO-HUCHK OT Ma3apHHs HaeM.

Koraro MpEeaANnpUITHETO € HaeMatell 1o q)HHaHCOB JIU3UHT OB JI0I'0OBOP!
OTYHUTA KaTO ABATOCPOHHO 3aQbJDKEHHE OMpEcieHaTa B 10TOBOpa 06u1a CyMa Ha HacMHUTE
TUTalllaHH A,

v 3anmucBa HaeTHA aKTMB MO CTIPABe/JIMBA CTOMHOCT WIM ChC CTOMHOCTTA Ha MHHMMAHHTE
JIM3UHTOBHM TUIALIAHHS, aKO Te ¢a NO-HUCKHY;

V' oruhra Kato (MHAHCOB pasXo] 3a ObAElM NEPMOAM PA3AMKATA MEXIy OrpeaeseHara
CTOHHOCT Ha HaeTHs aKTHB U 06L1aTa CyMa Ha JOrOBOPEHUTE HAEMHHM IJ1aliaHus;

\' npusHaBa Kato TeKyll (PHHAHCOB Pa3X0/ 3a MePHO/ia YacT OT (PMHAHCOBUS Pasxoj 3a Obew
NEepPUOAM TPOHOPLUHUOHAIHO HA OTHOCHTENIHMA A1 Ha NbIDKHMHUTE MUHMMATHH JTM3HHIOBH
nJal@aHys 1o J0ropopa 3a nepuoja B ob1iaTa cyma Ha J0roBOPEHHUTE HAEMHU TUTAIIAHKS,

V' uaumcnssa aMOPTH3aLMs HA AaMOPTH3UPYEMMTEC HAETH aKTHBM - B CBOTBETCTBHE C

BB3IIpUEeTaTa aMOPTU3allMOHHA [T0JINTHKA 3a HO[[O6HI/I aAMOpPTU3NPyECMH cOOCTBEHY aKTHUBH;
\l HaMajisiBa AbJIFOCPOYHOTO CH 3aABJDKCHUE C U3TUIATEHUTE NMPE3 CPOKaA HA A0ropopa Cymu.

13./Toxoau Ha mepcoHAIA

ITonaralyre ce CyMH 3a KOMIEHCUPYEMH OTILyCKH Ha NepCoHajla ce OTUMTAT KaTo 3aJb/IKEHHE M
KaTo pasXo/l, CBbP3aH ¢ KPATKOCPOYHHTE JIOXOIH Ha NepCoHasa.

3a HeHaTPyMBalMTE C€ KOMIICHCHPYEMH OTITYCKH TIPEUIPUATHETO HE NPU3HABA 3aAb/DKCHHE U Pa3XO/
70 MOMEHTa Ha OTMyCKa, Thil KaTO TPYJOBHMAT CTaK Ha MepcoHaja He yBequ4aBa pasmepa Ha
00e31eTeHUETO.

[TpeanpuaTHeTo HAMa TIOJUTHKA 33 HAYUCIABAHE HA ABJATOCPOUHH JI0XOIH Ha NepcoHana.
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JloxoauTe mpu HamyckaHe, MPEAOCTaBIHM Ha IEpCOHANa, BKJIOYBAT rnodajiHa cyma, onpeaeeHa
3aKOHOMATETHO WJTH Upe3 JOTOBOPHO HIIH APYTO CIOpa3yMeHue

JloxoauTte npu HalmyckaHe He OCUTYPSIBAT HA MPEAnpUATHETO ObIeI HKOHOMUYECKH U3roAu, Nopaau
KOETO ce MpH3HABAT 3a pa3xoJ] B MOMEHTa Ha BB3HHKBaHeTo MM. Koraro moxomure npu Hamyckahe
CTaHaT W3UCKYeMH 3a ToBeve OT 12 Meceua criejl jarara Ha c4YeTOBOAHMS OanaHc, ce OTyMTar
JIMCKOHTHPAHH 4pe3 KOSPHUITHEHT.

14. OGe3eHKH HA AKTHBH

OOeneHKd Ha akKTUBM C€ W3BBpIIBAT cbhIlacHO u3MckBaHusta Ha CC32 un CC36
perjJaMeHTHpalX OTYMTAHETO Ha 00e3I€HKa Ha pa3IMuHUTE BUIOBE aKTHUBH.

[Ipe3 2007r.He ca oT4eTCHN 0OE3LEHKH.

AKO ¥Ma OTYeTeHH OOE3IIEHKH J1aiiTe aeTaliinHa HHpopMaus.

15.I1euanba, 3aryda 3a oryeTHus nepuoi. U3snLHpeaHH cTATHN
ITpu3HaTUTE 3@ OTYETHHS NEPHOA TPHUXOAW M PA3XojM Ce BKIIOYBAT B OTUETA 3a IPUXOIUTE U
pa3Xxo/auTe MpU ONpeesIsHe Ha rieyainbara WM 3arydara 3a OTHETHHS MEPHOJl, OCBEH aKO CUETOBOJEH
CTaHJapT U3UCKBA WM MI03BOJIABA APYTO.
INeuan6aTa waH 3arydara 3a OTYETHUS IEPUOJ BKITFOUBA!

e rnevaynbara WM 3arybara ot oOMyaiHaTa JeHHOCT,

e neyanbaTa WK 3arydara OT U3BbHPEAHUTE CTATHH.

B orueTa 3a NMpPUXOTUTE M Pa3XONUTE ce OTUHMTa obliara Cyma Ha BCUYKM M3BBHPEIHM CTaTHH.
EcTecTBOTO M pa3MepbT Ha BCSIKA U3BBHPEIHA CTaTHs CE ONMOBECTABA AONbIHUTENHO.
H3BbHpEHUTE CTATHH TEKYILO C& OTYUTAT KATO W3BBLHPEAHH MPUXO/HM U U3BbHPEAHH Pa3XO/IH.
Karo u3BBHpeIHH CTaTHH CE MPEICTaBAT:

e  OajlaHCOBATA CTOMHOCT HA MPUHYAUTEIHO OTUYKACHUTE aKTHBH;

e (ajaHcoBaTa CTOMHOCT Ha OTITUCAHWTE aKTUBU M MTACUBH BCIEACTBUE HA
NPUPOJHYU U OPYTH OENCTBHUS;

e CyMaTa Ha MOJTyYeHUTE 3aCTPAaxOBaTEHH 00€31eTCHHS.
[Neuan6a uaw 3aryba oT obuualiHaTa 1€HHOCT:
Koraro ecTecTBOTO Ha MPHUXOJHUTE WK PA3XOAHUTE CTATHW MPH ONPEJeNsHETO Ha nevandara i
sarybaTa oT oOMuaiiHaTa JeHHOCT € BaYKHO 32 O0ACHABAHE Ha PE3YJITATHTE OT JACHHOCTTA, ECTECTBOTO
W pa3MephT Ha TAKHUBA CTATHH CE OTPa3iBa OTAEIIHO.

16. Pazxoan
JIpy»KEeCTBOTO OTYMTA TEKYILIO pa3XOAWTEe 3a JEHHOCTTa M0 WKOHOMHYECKH €JIEMEHTH MU Clie]l TOBa

CBIIUTE C€ OTHACAT Mo (PYHKUMOHAJIHO MpeTHa3HaueHue ¢ Len (popMupaHe pasMepa Ha pa3XoauTe 1o
HanpasiieHus U aeidHocTH.IIpU3HaBaHETO Ha Pa3sXOAMTE 3a PasXojl 3a TEKyUIUs TICPHO Ce W3BbpILBA
MpH HA4YKUCIIABAHE Ha CbOTBETCTBALLIUTC UM TIPHXOAH.

KbM pazxonute 3a AeHHOCTTa Ce OTHACAT M (DMHAHCOBM Pa3XOAW KOUTO APYXKECTBOTO OTUMTA W ca
CBbp3aHu ¢ oOuyaifHaTa AeHHOCT. ,

JIpy»KeCTBOTO € MPHEIO CUETOBOAHA MOJMTHKA [ja OTUMTA KAaTO M3BBHPEIHM Pa3XOOdM CaMO TaKWBA
Pa3XoJ{ KOWTO ca sICHO OTrpaHHYCHM OT oOMuaiiHaTa JeMHOCT U MOpajM KOETO HE Ce OYaKBa aa ce
MIOBTapPST YECTO.

PazxonuTe ce OTYMTAT Ha MPMHUMIMA HA TEKyWO HauucaiBae. OueHsBaT ce 1Mo CripaBeiIuBaTa
CTOMHOCT Ha TUIaTEHOTO WJTH MPECTOSAIIO 32 IalaHe.

Mudopmanus 3a oTueTeHATe pasXxoau e npeacraseHa B lpuiaoxenne 1 Pasxoan.

17.11puxoan
JIpy’KECTBOTO OTYHTA TEKYILO MPUXOANTE OT 0OuUakiHaTa NEHHOCT M0 BHIOBE.

[Ipu3HaBaHeTO Ha MPHUXOAMTE C€ M3BLPLIBA MPHW Clla3BaHe Ha MNpuerara CUCTOBOAHA NOJMTHKA 3a
CJIGIHATE BU0OBE MPUXOIU:

Mpuxoam oT mposax0a Ha CTOKM, MPOAYKLKMS U APYTH aKTUBW — TIPU NPEXBLPJIAHE COOCTBEHOCTTA U
npejiaBaHe Ha ChbOTBETHUTE aKTHBH Ha KYIlyBaUHTE.
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[Tpn u3BbpLIBaHE HA KPATKOCPOYHU YCITYrH — IIPU 3aBbpLIBAHE HA CHOTBETHATA YCIyra M MpHEMaHe
Ha paboTara OT KJIHeHTa.
[Ipu apnrocpounu yciayru Ha 6a3ara Ha eTam Ha 3aBbpIICH JIOFOBOP .
[TpuxoauTe OT HaeMU ce MpU3HaBAT Ha BpeMeBa 0asa 3a Cpoka Ha JIoroBopa.
KbM npuxogure ot obuyaiiHa 1eHHOCT 32 APYKECTBOTO C€ OTHACST M PUHAHCOBUTE MPUXO/IM.
Jpy>kecTBOTO € MpHeso CUETOBOAHA MOJUTUKA Ja OTYHUTA KaTO M3BLHPENHH NPUXOAHM CaMO TaKHUBa
MPUXOAN KOWUTO ca SICHO OTIpaHMYMMH OT obuuaiiHaTta AEWHOCT W Nopaad TaBa HE CjejBa Aa Cce
MOBTAPAT YECTO.
[TpuxoauTe ce oT4MTAT HA MPUHUMPA HA TeKYLIO HauucisBaHe. OUEHABAT ce N0 CripaBe/InBaTa
CTOMHOCT Ha MOJIyYEHOTO WITH MOJUIEKALI0 Ha TT0TyYaBaHe.

[TpusHarure 3a OTYETHHMSA MEpUO] TPUXOAM M Pa3XOAM Ce BKJIIOUBAT B OTYETA 33 TPUXOAUTE M
pasxoauTe npu ornpejeNnsHe Ha Iedandara WiM 3arybara 3a OTUETHMSI TEPHON, OCBEH ako Apyr
CTaHIApPT U3UCKBA MM HO3BONABA APYTO.

Mupopmarnus 3a npuxonure ¢ npeacraseHa B [lpumoxenne 1 Hpuxoan

18.0T14eT 32 NAPHYHUA IIOTOK
[Ipuera nmoauTHKA 32 OTYMTAHE U NIPEACTABIHE HA NAPUUHUTE TTOTOLM I10 MPEKHUST METO/I.
[TapuunuTte oTOLM ce KIIACU(HUIIUPAT KATO NAPUUYHU MTOTOLM OT:

e OneparuBHa ACHHOCT

e HHBecTHLIMOHHA JIEHHOCT

e @duHaHCOBA NEHHOCT

19. OT4er 32 NPOMEHHUTE B COOCTBEHNS KANMTA

[lpuera € cyeTOBO/(HA MOJIUTHKA 14 CE€ W3rOTBS OTHETA Upe3 BKIOYBAHE Ha :

Herna nevan6a v 3ary6a 3a nepuoja

CannoTto Ha Hepa3npezelieHaTa mevanba KakTo W JBHKEHUATA 3a repuoja

Bcuuky cTaTiy Ha MPUXOU HITH pa3xojd, nedyanda win 3aryba, KOWTO B pe3yaTatr Ha AelcTBalunTe
CC ce mpu3HaBaT JUPEKTHO B COOCTBEHUS KalMTall.

KymynatueeH eekT OT NPOMEHHTE B CHETOBORHA IMOJIMTUKA W (PyHIAMEHTAIHN IPELIKH B
cvorBercTBre ¢ CC 8

[IpexBbpiisiHe U pasnpeneicHHe Ha KalnuTajl Mexly COOCTBEHUIIUTE

Hacteounure npoMeHu B pe3ysiTaT Ha BCHUYKH H3MEHEHHE 10 BCHUKH €JIeMeHTH Ha COOCTBEHMS
Kanurail.

IV.JIpvru onoBecTsaBaHHA

1.CLOuTHS cJiex JaTaTa Ha 0aJIanca

Meskay narara Ha TOJUINHHS (PUHAHCOB OTYET W JaTata Ha OJOOPeHHeTO My 3a NMyOJIHKYBaHe He ca
BB3HUKHATKM KOPWUTHPAIId W HEKOPHTHpallM CbOUTUS, OT KOWTO Jla Bb3HUKHAT CIIELHMAIHU
ONOBeCTsIBaHUA cbhriacHo uuckBanusaTra Ha CC 10.

2.CueTOBOIHY NPENNOJIOKEHUS] H NPHOJIH3HTEHN CUETOBOIHH HIPEICHKH

[lpunoxkennero Ha HaupoHanHUTe cTaHAApTH 32 (PUHAHCOBM OTYETH HA MaJKd W CpPEIHM
MPEANpPUSITAS. HW3UCKBA OT PBKOBOACTBOTO Ja TNPUIOKHU HAKOKW CYETOBOJAHU NPEINOIIOKEHHs M
nMpUOIU3UTEIHM CUYETOBOAHM TIPELEHKW NPW M3TOTBSHE HA TOJWIUHMS (PUHAHCOB OTYET U IpH
orpejesisiHe Ha CTOMHOCTTA HA HAKOM OT aKTHBUTE, NAacUBUTE, MPUXOAUTE U pazxoanTe. Beuuku e ca
U3BLPIICHH Ha OCHOBAaTa Ha Hail-noOpara npeueHKa, KOATO € HanpaBeHa OT PbKOBOACTBOTO KbM
jJaTata Ha M3TOTBAHETO Ha (unaHcoBHs orueT. [eilcTBUTEnHHMTE pesyiaTard Ouxa MOINIM ja ce
pazJji4yaBaT OT IPEACTABEHUTE B HACTOMLINS (QHUHAHCOB OTHET.




“ Epooaut bu Exc ” OO/1
'OJTMIIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPLUBALLA HA 31.12.2007
V. ®unancoBH NoKa3aTean

Bb3 ocHoBa Ha WH(pOpMaLMATA, MPeIOCTaBEHA B OTAEIHNATE ChCTABHM YACTH HA MOJMIIHKAS (DMHAHCOB
otuet 3a 2007 roauHa, mpeacTaBaMe CIEIHUTE MOKA3aTe/lM, MOJAYYEHU B pe3ysTaT Ha (PUHAHCOBO-
CUETOBOJIEH aHAJIU3,

Tekyuia [Tpenxonna
[TokaszaTenmu roauta roJiMHa
Croiinoct CroitHoct
Penrabninocr:
Koed. Ha peHTaOMITHOCT HA NPHXOAUTE OT MPoAaKOH -1.0174 0.2016
Koed. Ha peHTaOHIHOCT Ha cODCTBEHNMA KanuTai -2.7344 0.2301
Koed. Ha peHTaGHIHOCT HA MACHBHTE -0.1892 0.0484
Koed). Ha kanuTanu3aimnsa Ha akTHBHTE -0.2033 0.0400
EdexkTnBHOCT:
Koed. Ha e()eKTHBHOCT HA pa3XxoIHTe 0.4957 1.3030
Koed. Ha e)eKTHBHOCT Ha MPUXOAHUTE 2.0174 0.7674
JInkBuaHocr:
Koed. Ha o611a JMKBHIHOCT 0.7543 0.9365
Koeg. Ha 6bp3a AMKBHAHOCT '0.7543 0.9365
Koed. Ha He3abaBHa JIMKBHAHOCT 0.6980 0.8811
Koeq. Ha aGcomnmoTHa IMKBHIHOCT 0.2273 0.0410
DuHAHCOBA ABTOHOMHOCT:
Koed. Ha (huHaHcOBa aBTOHOMHOCT -0.0692 0.2104
Koed. Ha 3a1mb/KHATOCT -14.4531 4.7522

Hdara: 21.02.2008




