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Pusnepa Tpasea HOOA 1
["oAHMIIIEH AOKAAA 324 AEHHOCTTA
31 aexemepu 2025 1.

'oaurmieH AOKA2A 32 Aeitinocrra 2025 1.

FAHOAMYHHAT cOOCTBEHHK Ha kannTasa Ha ,,PuBuepa Tpasea” EOOA npue roammiHmsa
cpunancos order 3a 2025r., M3TOTBEH B CHOTBETCTBHE CbC 3akoHa 32 CHETOBOACTBOTO M MemayHapoaHmTe
cranpaprti 3a puHancoso orumrane (MC®PO), paspaborenn u nybankysamm ot Kommrera  no
Mesxaynapoann caetosoaun cranaaptu (KMCC) u npuern ot EC.

1. Hudopmanus 3a APy2KECTBOTO
wPrsuepa Tpasea” EOOA e perucrpupano B Tbprosekus perncrsp Ha 06.08.2015r. oT eAHOAHYHHS

cobcrBeHnK Ha karmTaAa ,Aexc™ AA.

[IpeAMeTBT Ha ACHHOCT HA APYXECTBOTO € TYPONEPATOPCKA ACHHOCT, TBHPIOBCKO ITOCPEAHHYECTBO,
XOTEAMEPCTBO, TIPEAAATAHE HA AOITBAHHTEAHH TyPHCTHHYECKH YCAYTH, KAKTO H BCAKA APYTa ACHHOCT, KOATO
He e 3abpaHena OT 3aKOH.

3a MIBBPIIBAHETO HA TYPONEPATOPCKA ACHHOCT Ha APYyXKecTBOTO e m3aaAeHO yroctoepeHne NePK-01-
7475/09.10.2015 ot Munucreperso na typusma. [Ipes mecent 10.2024 roanna eAHOAHYIHHA COBCTBEHNK Ha
KATTHTAAZ B3€MA PELIICHNE 32 PEKPATABAHE HA TYPOIIEPATOPCKATA ACITHOCT.

Vnpasurea na ,,Pusiepa Tpasea” EOOA e Aecucaasa Toresa.
ApYKecTBOTO HMA EAHOCTEITEHHA CHCTEMA Ha YITPABACHHE.

VipasaeHHeTo Ha APYKECTBOTO Cé M3BBPIIBA OT EAHOAHYUHHA CODCTBEHHK HA KAITHTAAR yAekc” AN — B
ANKBHAALUA 1 YripaBuTeas Ha Apyxectsoto — Aecncaasa Xpucrosa Toresa.

Apy)KECTBOTO € YIPCACHO 324 HEOHPEAEACH CpOK.

2. Kaaposa cTpyKTypa

Kenm 31.12.2025 1. 8B ApyKecTBOTO MMa HAa3HA4YEH YIPABHTEA 110 AOTOBOD 34 YIPABACHHE I KOHTPOA H
CHETOBOAITEA HA IPAKAAHCKH AOTOBOP.

3. OprasuzanaoHHA CTPYKTYpa
AeitHocTTa Ha APY/KeCTBOTO He € OPraHH3NPAHA 110 OTACAH.
ApyrecTBOTO HAMA KAOHOBA MpPeKa.

4. OGm nperaea
Pumnepa Tpasea” EOOA npukasousa dpunancosata roansa ¢ saryba s pasmep Ha 4 xna. as. Obmo
Pa3XOAHTE HA APYKECTBOTO Ca B pasmep Ha 4 xuA.AB. OT KOHTO ONEPATHBHHTE PASXOAMTE B PasMep Ha 4

XHA. AB.

ApY*eCTBOTO IIIe MPOABAKH A2 CAEAH AHHAMITYHO NPOMEHAIIATA C& CPEAA M H3MEHCHHETO HA MasapHirTe
TTOKA3ATEAH.

ApyKecTBOTO HE € PasIPEACATAO AMBHACHTH 1IPE3 2025 .

Apyxectsoro ce huHaHcHpa ChC COBCTBEH KAIIHTAA.

ApPYKeCTBOTO He OCBHIIECTBABA ACHHOCTH B ODAACTTA HA HAYYHOH3CACAOBATEACKATA I
pasBOITHATA ACHHOCT.
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T"oAHMIIIEH AOKA2A 32 AEHHOCTTA
31 aexemspu 2025 1.

5. IleAn u NOAMTHKA HA PLKOBOACTBOTO IO OTHOIIIEHHE YIIPABACHHE HA PHCKA

AHaAW3 HA DA3APHHUA PHCK

BCACACTBHE HA M3TIOA3BAHETO HA (PHHAHCOBH HHCTPYMEHTH APY/KECTBOTO € H3AOKEHO HA 1MA3apeH PUCK 1
IO-KOHKPETHO HA PHCK OT IPOMEHN BbB BAAYTHHSA KYPC, ANXBEH PHCK.

VrpaBAeHHETO Ha pHCKa Ha APYHeCTBOTO ce OcbinecTsaBsa o1 EAHOANYHIA cobcerBeHnK Ha APYAecTBOTO.
[lpHopuTer Ha PHKOBOACTBOTO € Aa OCHIYPH KPATKOCPOYHM M CPEAHOCPOYHN MapHYHH IOTOIH, KATO
HAMAAYM H3AATAHETO CH Ha (DHHAHCOBH [1a3aPH.

Baayren puck

[To-TOASIMATA YACT OT CAEAKHTe Ha APYKECTBOTO Ce OCBIIECTBABAT B ObArapcku Aesa. dymaectpaHHuTe
TpaHsaKIMK Ha APYKeCTBOTO, ACHOMHHHMPAHH FAABHO B €BPO, H3AAraT APYKECTBOTO Ha BAAYTEH PHCK. 3a
AQ HAMAAH BAAYTHHS PHCK, APY#ECTBOTO CAEAH MAPIHUHNTE MOTOLH, KOUTO He ¢a B GhATApCKH Acsa.

Anxpen puck
[ToAmTrkata Ha ApPyKECTBOTO € HACOYEHA KbM MMHHMH3HPAHE HAa AMXBEHUS PHCK IIPH ABAIOCPOHMHO
punancupane.

Kpeauren puck

KpeAHTHUAT PHUCK INPEACTABAABA PHCKLT AAAEH KOHTPAICHT Aa HE 3AMMAATH 3aADAKEHHETO CH KbM
Apy#ectBoTO. APYKECTBOTO € H3AOKEHO HA TO3H PHCK BbB BPBH3KA € PASAITHH pHUHAHCOBH MHCTPYMEHTH,
KATO HATIPUMEP IIPH [IPEAOCTABAHETO HA 3a€MH, BH3HHKBAHE HA B3EMAHMA OT KAMEHTH ¥ ADYIi.
M3aaranero Ha APY/KeCTBOTO Ha KPEAHTEH PHCK € OTPAHHYEHO AO PasMepa Ha BAAAHCOBATA CTOHHOCT Ha
(pHHAHCOBHTE AKTHBH, IIPU3HATH B KPai HA OTYETHHA TIEPHOA.

AMKBHAEH PHCK

APY)KCCTBOTO nocpenia HYHANTE CH OT AHKBHAHII CPCACTBA4, KATO BHHMATEAHO CAEAH ITAALIIAHHATA ITO
HOTACHTEAHHTE MAAHOBE HA ABATOCPOYHHTE q)I'IHaHCOBH ZAADBAKCHISA, KAKTO W BXOAMIIIHTE H H3XOAAIILH
HAPHYHI MOTOLM, Bb3HHKBALILI B XOAA HA ONIEpaTHBHATA ACHHOCT

6. BepoarHO OBACIO PA3BUTHE HA IPEATIPHATHETO

PBKOBOACTBOTO IHE IPOABAKH Ad HACOYBA YCHAHMATA CH KbM MAKCHMAAHO I'bBKABOCT IPH MAAHHPAHE HA
THPTOBCKATA AEHOCT ¥ BHCOKA MKOHOMHYECKa eheKTHBHOCT. PHKOBOACTBOTO BADBA, H€ B3EMa BCHUKH
HEOBXOANMIT MEPKH 32 ITOANBpZKAHE CTABHAHOCTTA U pasBHTHE Ha Du3Heca.
[Teanrte Ha ApyKeCTBOTO BbB BPb3Ka C YIIPABACHUE HA KATTHTAAA Ca:
® A2 ocurypu crocobDHoOCTTa Ha ApPYyKECTBOTO A4 MPOABAKN Ad CBIIECTBYBA  KaTto AEITCTBaIIo
HPEMTPHHTHC; "
®  AA OCHIYPH 2AEKBATHA PEHTAOMAHOCT 32 CODCTBEHHIIHTE, KATO ONPEAEAS LIEHATA HA HPOAYKTHTE 11
YCAYTHTE CH B CbOTBETCTBHE C HHBOTO Ha PHCKA.

7. Baxum C"I)GHTH}I, HACTBIIHAH CAEA TOAUIITHOTO CYETOBOAHH NPHKAIOYBAHE

-

02.03.2026r. VIIPABHTEA: i rvpineessDurnees
rp. Codun / Aecricaasa Tores



Pusnepa Tpasea EOOA
loammien @unancos Oruer
31 aexemspn 2025 1.

OrTuer 32 (iDI/IHﬂHCOBOTO ChCTOAHME 324 TOAMHATA, 3aBbPIIIBAIIlA

ua 31 aexemspu 2025 r.

Axrusu

Texymm akrusn
[Taprrru cpeacrsa
Bsemanua oT CBbP3aHH AHIIA
OB6110 aKTHBH

IMTacusu

CobcTBEeH KANIMTAA
(OcHOBEH KarmHTaa
Hemnpaznpeaeaena reqanda
Tekym pesyarar

O6mio cobDCTBEH KAMMTAA

O6m1o nacHBH

0610 coGcTBEH KAINTAA M IACHBH

\
\ \
Harorsua: \ ‘(N \ \-/

/ Cnﬂ\l'(‘i;uz;\mna/

Aara: 02.03.2026 r.

IMToacuenue 2025 2024
‘000 as. ‘000 as.

5 26 29

10.2. - 1

26 30

Iloacuenue 2025 2024
‘000 aB. ‘000 as.

6.1 5 5

25 33

) (8)

26 30

26 30
A o

Ynpasurea:__— - *‘\Q
JAecucaasa Torepa/—

I loacneHuaTa KbM f.t)I‘IHaHC()BHﬂ OTHET OT CTP. 5 a0 C1p. 19 ITPEACTABAABAT HEPAZACAHA HACT OT HETO.
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Toanmren @unancos Oruer
31 aexemspn 2025 1.

Oruer 3a medarbata uAM 3aryb6aTa B APYTHA BCEOOXBATEH

AOXOA
IToacuenne 2025 2024
‘000 aB. ‘000 am.
PasxoAH 32 BBHIIHH YCAYTH 7 (2) (6)
Paszxoan 32 sanaatn 8 (2) (2
Ileuyaaba ot onepaTuBHa AeHHOCT (6)) (8)
PesyArar npeAn AQHBIH “4) (8)
Pasxoan 32 AAHDBII BBPXY AOXOAQ 9 - -
3aryGa 3a roauHaTa 4 (8)
OG0 BceoBXBATEH AOXOA 4) (8)

N\ | /,
E\.‘ | ()é/g/ \

i

Haroreua: AW Yupasurea:

/Cun’Kbasauepa/ /Aecncaapa Toreia/

Aara: 02.03.2026 r.

[NoscHeHnATa KbM (.bI'I.HZHCOBI{H OTHET OT CTP. 5 AO CTP. 19 UPCACTaBAHBa’]' HEPA3ACAHA H4CT OT HETO.
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POUHAHCOB OTYET
31 aexemspy 2025 1.

Oryer 3a IPOMEHHTE B COOCTBEHMA KAITUTAA 324 TOAMHATA,
npukarousara na 31 aexemspn 2025 .

Beuuky cyMH ca IPEACTABEHH B Ocuosen Apyrn Hepasnpeaesana OG0
‘000 as. KanurTaa pesepBu neyaaba  cobGcrpen
KAIHTAA
Caaao xbm 1 aayapn 2025 r. 5 - 25 30
[leuanba 3a roannaTa - - 4 4
O6mpo BCeoOGXBATEH AOXOA - = 4 4)
Caaao kM 31 aexemspu 2025 r. 5 - 21 26
Beuuku cyMu ca IPEACTABEHH B Ocnosen Apyran  Hepasnpeaeaena O6mo
‘000 as. KanuTaa pesepsn newyasba  coGceTBeH
KATTHTAA
Caapo xem 1 anyapu 2024 r. 5 - 33 38
3aryba 3a roaunara - - (8) (8)
OG0 BceobGXBAaTEH AOXOA - - (8) (8)
Caaao xpm 31 tékem*pn 2024 r. 5 -

oo\ W — *[ (

/Cua K\mﬁaq\CBa/ / A;‘éo-:ncm%a ToTe

Aarta: 02.03.2026 r.

[oscHennsra kbM (hHHAHCOBHA OTYET OT CTP. 5 A0 C1p. 19 HPEACTABAABAT HEPAACAHA HACT OT HETO,



Pusnepa Tpasea EOOA
DHHAHCOB OTHET
31 aexemspn 2025 .

OrTuer 32 MAPUYHATE ITOTOLM 324 TOAMHATA,
rpukAtouBainia Ha 31 aexemspn 2025r.

IToacuenne 2025 2024
‘000 ae. ‘000 ae.
OneparuBHA AeHHOCT
[TocTbIACHHA OT KAMEHTH = -
[TaataHus KbM AOCTABYHIIH (2) (6)
[TaamaHms KM ITepcoHasa (2) (2
Bb3CTAHOBEHI AQHBIIN AAC - 1
Apyru OrepaTHBHI HAAIIAHHS / TTOCTBIIACHHA = %
TTapuden NOTOK OT ONEPATHBHA AEHHOCT 4) (7
@DuHaHCOBA AEHHOCT
BepHarn AerTo3uTH 1 -
[Napuuen noTok or PMHAHCOBA ACHHOCT 1 -
Herna npoMsaHa B NAPH U MAPUYHY €KBMBAACHTH (3) (7
[Tapy ¥ HapUYHN EKBHBAACHTN B HAYAAOTO HA TOAHHATA 29 36
IMapu u napuyunm exnnsa‘:;‘nm B Kpas Ha FOAMHATA 5 26 29
Fa ‘] =
| P /
| o7
Nl
Haroreua: )\)1 L Ynpasurea: i 7 l‘i‘\
/Cus KnApauena/ " /Aécucsapa Toresa/

Aara: 02.03.2026r.

'l



Pusuepa Tpasea EOOA 5
DUHAHCOB OTHET
31 aexemspm 2025 1.

IToscuenus KpM q)I/IHaHCOBI/IH oTyeT

1. ITpeamer ua aelinoct

,Pusnepa Tpasea” EOOA ¢ perncrpupano Karo €AHOAHYHO APY/KECTBO € OTPAHHYEHA OTTOBOPHOCT B
Perybanra Bearapua. Ceaasminero w aApecsT Ha ynpaBaenme Ha Apyxecrtsoto e B 1p. Codm, ya.
WKppamrpascka’ Nel9,

Ocnosnara Aefinoct Ha APy#ecTBOTO € TypPOIepaTOPCKa H TYPHCTHYCCKA ATCHTCKA ACHHOCT, CACA H3AABAHE
HA ChOTBETEH AMIICH3 3a PETHCTPAINH, XOTCAMEPCTBO, HPEAOCTABAHE HA AOITBAHHTCAHH TYPHCTHYECKH
JCAYTH, TBPIOBCKO ITOCPEAHHYECTBO H IPEACTABHTEACTBO, KAKTO H BCHKA APYTa TLPIOBCKA ACHHOCT,
HesabpaneHa oT 3akonmTe Ha Penrybamka DbArapus, 3a KOATO He ce M3HCKBA NPEABAPHTEAHO paspercHie
(AMIECH3HA) OT ABP/KABEH OPIaH, 4 AKO TAKOBA € HEODXOAIIMO — CAEA ITOAYYABAHETO HA ChOTBETHMA AMLIEHS.
[pes 2024 r. EapoAmammar coBCTBEHEK HA KAMHTAAZ B3CMa PEILCHHE 32 IPEKPATABAHE HA TYPOIEPATOPCKATA
AeiHOCT Ha ApyHecTBOTO.

Apyxecrsoro e perucrpupano 8 T'sprobekis perscrsp Ha AreHumATa 110 BroMesaHma Ha 6 asrycr 2015 3a

Heonpeaeaes cpok ¢ EMIK 203651025,

Kamrraast Ha ApysectBoto € 5 xua. aB. Emmrrupann ca 10 asaa, ¢ HomuHaaHa croiioct 500 AB. Bcexu
eart. Eanoanden cobersennk Ha karmraaa e , AEKC* AA — B anxspaarnma, EMK 103168506.

2, OcHoBa 32 H3TOTBAHE HA CbHHaHCOBHﬂ oT9eT

DpaancoBuaT oT9eT Ha \PYKECTBOTO € ChCTaBeH B ChoTBEeTCTBHE © MemayHapoanurTe craHaapTi sa
dunancoso oranrare (MCDPO), paspaborenn i nybankyBann o1 CbBeTa 0 MEKAYHAPOAHH CYCTOBOAHI
cramaapra (CMCC) o npuern o1 Esponeiickia cbros (MCPO, mpueru or EC). Ilo cmucbaa na maparpad 1,
TOUKa 8 OT AOITbAHHTEAHHTE PasrtopeAbH Ha 3aK0HA 32 CICTOBOACTBOTO, IIPHAOHEM B DbArapma, TepMuHsT
SMCDO, mpuernr or EC® mpeactasaspar Memaymapoannre cderosoann cravaaptn (MCC), mprers s
cporBercreue ¢ Peraament (EO) 1606/2002 na Epponeiickua napaament u na Cbsera.

DHHAHCOBHAT OTYET € ChCTABEH B OBATAPCKM AeBa, KOETo € (PYHKIIMOHAAHATA BAAYTA HA APYKECTBOTO,
Bemremin cymi ca IpeACTaBeHH B XHASAHM AeBa (XHA. AB.) (BKAFOYHTEAHO cpasHuTeAHaTA HHopmar 3a 2024
I.), OCBEH KO HE € [TOCOYEHO APYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 34 CBCTABAHETO H AOCTOBEPHOTO ITPEACTABAHE HA HH(.pOpMﬂl_LnﬂT:l B
HACTOAIIIHA (bHHB.HCOB OTYET.

PHHEAICOBHAT OTHYCT Ha APYKECTBOTO 3a ITepHoAd, npukatouparn Ha 31 aexemspur 2025 r. e msrorBen Ha
63331”3 Ha HPIIHIII—ITIZ. Ha AEﬁCTBMI,[O I]PCAHPI‘ITTII&.

PbroBoaAcTBOTO HAa APY}KGCTBOTO HanpabH aHAAM3 M IIpCICHKA Ha CIIOCOOHOCTTA Ha ,L\py}l\’EC'I'BO’I’() Ad
MIPOABANKH  CBOATA ACHHOCT KaTO A@HICTBAILIO HTOPCATIPHATHC Ha Haza Ha HaAYHATA IIH(t)OpMaUJ-'IH 3a
TIPEABHAIMOTO 6‘!:,15111@ H PBKOBOACTBOTO OYaKBa, 4e ,l.xpy}KCCI'BOTO HnMa AOCTATbYHO ('bI-HIHI{COBII pecypci,
32 Aa [TPOABAKH OIICPATHBHATA CH AEITHOCT B DAM3KO 6'bAC]'.'Ll€ H IIPOABAXABA Ad IIPHAAra NPHHITHIIA 32
AEHCTBALIIO MPCAITPHATHE IIPH H3TOTBAHETO Ha HHAHBHAYAAHHA cb;«maucos OTHYET.

Apy#ecTBoTO OTHMTA 3aTy0a 33 TEKYINATA TOAMHA B pasMep Ha 4 XmMA. AB. Pasmepsrt Ha cobersenns karmrraa
Ha ApyxectBoto kbm 31 Aekemspi 20251, ¢ NOAOKHTEAHA BCAMYHHA B pasMep Ha 26 XHA. AB.

3. TlpomeHn B CHETOBOAHATA MOAHTHKA
3.1 Hosu cranaaptu, Bae3an B cuaa or 1 amyapn 2025 r.

APyHECTBOTO € IIPHEAO CACAHHTE HOBH CTAHAAPTH, M3MeHeHHA n pasacHenms kbM MCOPO, usaasenn ot
CobBera 110 MEKAYHAPOAHH CYETOBOAHH CTAHAApPTH H oa0bpenn or EC, koHTO ca yMecTHM 1 B cHAZ 3a
chumancosns oTYeT Ha APYKECTBOTO 33 TOAMITIHIA [IEPHOA, 3artousant Ha 1 anyapu 2025 r.:
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PuuaHcoB oTYyer
31 aexemspu 2025 .

Hamenenus 8 MCC 21 Epexrn or npomenure B oGMennnTe KypcoBe: AUICa Ha KOHBEPTHPYEMOCT,
B cuaa ot 1 anyapu 2025 r., npuer or EC
Mamenernnsara B MCC 21 Brarousar:
- yTOYHABAHE KOTA EAHA BAAYTA MOKe A2 ObAc OOMEHEHA B ADYTa BAAYTA ¥ KOIA HE - €AHA BAAYTA MOKE
Aa 6bae oDMeHEeHa, KOTATO NPEATIPHATHETO € B ChCTONHHE A2 ODMEHM Ta3H BAAYTA 34 ADYTaTa BAAyTa
Ypes MasapH MAM MEXAHU3MHI 32 ODMEH, KOMTO Ch3AABAT M3ITBAHIMH ITPaBa W 3aABAKCHHA bes
HEOIPaBAAHO 320aBAHC KbM AATATA HA OLCHABAHE ¥ 32 OIPECACACHA IICA; CAHA BAAYTA HE MOXKE Ad
Obae OBMEHEHA B ADYTA BAAYTA, AKO TIPEAIIPHATHETO MOKE AA IMTOAYYH CAMO HE3HAYHTEAHA Cyma OT
ApyTaTa BaAyTa;
- HM3HCKBAHE KAK NPEANPHATHETO A2 ONPEAEAH OOMEHHM KypC, KOHTO CE IPHAAra, KOraTO AAACHA
BAAYTA HE MOMKE AQ ObAe ODMEHEHA - KOTATO AGACHA BAAYTA HE MOWKE A2 ObAe OOMEHEHA KbM AATATA
HA OICHABAHE, ITPEATTPHATHETO OILCHABA CITOT OOMEHHHA KyPC KaTO Kype, KOHTO 61 ce IPHAOKIA
IIPH PEAOBHA CAEAKA MENAY TA3aPHHU YYACTHHIMH KbM AATATA HA OLEHABAHE M KoifTo Ou oTpasma
BAPHO MTPEODAAAABANINTE HKOHOMIYECKH YCAOBHA.

- HM3HUCKBAHE 33 OITOBECTABAHE HA AOITBAHHTEAHA HHCbOPMaLUUl, KOIaTO BaAyTaTa HE € KOHBEPTHpyeMa -
KOTaTo BaAyTaTa HC C KOHBEPTHPYEMA, IPEAITPHATHETO OITOBCCTABA IIH(bOpMa.[.iPIﬂ, KOATO ©OH
ITO3BOAHAQ HA IIOTPE6HT €AWTE Ha HETOBHTE q)I/IHB.HCOBH OTYCTH AAd ITIPEIEHAT Kak AHMIICATA HA
KOHBCPTPIPYCMOCT HA BaAyTaTa BAMAC HAH ceé O4YaKBa AAa IOBAHAE HA HCEIOBHTE (pﬂHﬂHCOBH
pesyATaTH, (t)HHaHCOBO CbCTOAHHEC W ITAPHYHH ITOTOITI.

3.2 CranpapTH, H3MeHEHHA U PA3ACHEHMS, KOUTO BCE OLIE HE Ca BAE3AM B CHAZ M HE Ce IpHAArar
OT mo-paHHa AaTa oT ApyKecTBoTOo

Kbm Aarara Ha oaobpenue Ha TO3H (PHHAHCOB OTYET Ca NYDAMKYBAHH HOBH CTAHAIPTH, M3MEHCHHA H
PASACHEHMA KbM CBIMECTBYBAIIM BeYe CTAHAAPTH, HO HE CA BAC3AH B CHAZ MAM HE €2 IPHETH OT EC 3a
chumarncoBara roanna, sanousama #a 1 sayapn 2025 r., u He ca GHAM IPHAOKEHH OT IO-DAHHA AATa OT
Apy#ecTBoTo. PLKOBOACTBOTO O4AKBA BCHHUKH CTAHAAPTH M M3MEHEHHA A2 HBAAT NPHETH B CUCTOBOAHATA
MOAHTHKA Ha /\PYKECTBOTO Ipe3 ITHPBHS IIEPHOA, 3AMOYBAIN CACA AATATA HA BAM3AHETO MM B CHAQ
WMuchopmarins 3a Te3H CTAHAAPTH M M3MEHEHH € TIPEACTABEHA I10-AOAY.

Toauman moAoGpenus, B cuaa or 1 anyapu 2026 r., npuern or EC
loanmanTe nOoA0GpeHn obXBaIaT MHUPOKa ODAACT OT TEMH B CACAHHTE CTAHAAPTIL:

e MC®O 1 Ipusarane 3a mspsy meT Ha MeXAYHAPOAHHTE CTAHAAPTH 33 (PHHAHCOBO

oryHTaHE
OT9nTane Ha XEAKUPAHE OT MPEATIPHATHE, KOeTo mpraara 3a npss meT MCPO. Mavenennero pasracixaa
OTEHIMAAHO OBBPKBaHE, TPOM3THYAINO OT HECHOTBETCTBHE BB (DOPMyAHPOBKATA HA maparpac B6 or
MC®O 1 u nzsckpanuaTa 3a oTyrrade Ha xeammpane 8 MCPO 9 QrmancoBy HHCTPYMEHTH.

o MC®PO 7 @unancosn aucTpymentTu: OnoBecTaBanus

- Iewasta win sazyba om omnucsare. VismeHeHNeTo ce OTHACH AO ITOTEHIIHAAHO obbprsane B maparpad
B38 or MCOO 7, NpOMsTHYAIIO OT OCTAPAAO 1030BaBaHe Ha Haparpad, xoiiTo ¢ bua sasmden or
cranaapTa npy mssasanero #Ha MCPO 13 Ornenasane Ha CIIPaBEAAMBATA CTOHHOCT.

- Onosecmnsane Ha omcposenama Pasiuxa Mewdy crpasediusama cmoiHocH 4 yewama wa  coesKama.
MaMeHEHIETO ce OTHACH A0 HeChOTBeTCTBHE MeKAy maparpad 28 or MCPO 7 1 npuapyxasaiire
IO HACOKH 3a MPHAATAHE, KOETO BB3HHKBA, KOTATO IOCACABAINO M3MEHEHME, ITPOMITHHALIO OT
usaaparero na MC®O 13, e manpaseno B maparpag 28, HO He M B CBOTBETHHA naparpag B
HACOKIITE 32 ITPHAATAHE.

- Buaedenue u onosecmacare wa kpedumnua puck. C M3MCHEHHETO CE MPEOAOAABA ITOTEHIITAAHO ODBPKBAHE,
kato B maparpad HITl ce moscuapa, 4e PBROBOACTBOTO HE MAIOCTPHPA HEMPEMEHHO BCHHKI
m3ncKBaHmA B rrocodennTe maparpacpu Ha MCPO 7. Hakon onoBecTasaHus ca ONPOCTEHIL.

o MC®O 9 PuaaHCOBH HHCTPYMEHTH

- Tpermaxeare ta npusnaganemo Ha Susureo6u Sad6INenus om crpand Ha JUsUHION0.1y4ame . MameHenneTo ¢
HACOYEHO KbM ITOTEHIIMAAHA AMIICA HAa ACHOTA IPH JIPHAATAHETO HA M3HCKBAMIATA Ha MC®O 9 3a
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DUHAHCOB OTYET
31 aexemspn 2025 1.

OTYHTAHE HA [TOTACABAHETO HA AM3HHIOBHTC 3AABAKCHIA HA AH3MHIOIOAYYATEA, KOATO WH3HIKBA,
Thii kato maparpad 2.1, Gyksa 6), moarouxa i) or MCPO 9 BrArouBa 1penparka Kbm raparpach
3.3.1, vo He n koM maparpad 3.3.3 or MCPO 9.

Llewa Ha cdeaxama. Vismenenmero ce OTHACS AO [OTEHIIMAAHO OOBPKBAHE, ITPOH3THYAILO OT
npenparkara B [Ipuaoxenne A kpm MCPO 9 kbm onpeaeaennero ma "niena ma caeakara” 8 MCPO
15 IIpHXOAH OT AOTOBOPH C KAHMEHTH, AOKATO TECPMHMHBT "HEHA Ha CAeAKaTa' ce H3IIOA3BA B
orpeaeaenn maparpacpn na MCPO 9 che 3madenne, KOETO HE € HENPEMEHHO B ChOTBETCTBHE C
orpeaeaeHneTo Ha To3u Tepmus B MCDO 15.

MC®O 10 Koscosnaupaan (QHEAHCOBH OTYETH

Onpedeanse na "de paxmo azerm’”. Y1ameHeHNETO Ce OTHACH AO HOTEHITHAAHO OOBPKBAHE, ITPOHITHYAIIIO
or mecvotsercrBue Meway naparpachu B73 1 B74 or MC®O 10, cpppsann ¢ onpeseasnero ot
CTpaHa Ha MHBECTHTOPA HA TOBA AAAH APYTA CTPAHA ACIICTBA OT HETOBO HMe, YPe3 YeAHAKBABAHE Ha
popMyAHpOBEITE B ABaTa aparpaca.

MCC 7 Orver 3a napuyHiTe HOTOLH

Cetecrotinocmen memod. Vamenennero ce oTHACA A0 TOTEHIIMAAHO OOBPKBAHE ITPH IIPHAATAHETO HA
maparpac 37 or MCC 7, koeTo mponaTiyga OT H3IOA3BAHETO HA TEPMUHA ,,ceDECTOIHOCTEH METOA™,
KOifTO Bede He e AehHMHUPAH B c4eTOBOAHNTe cTasaapTi Ha MCOO.

Usmenenusa Ha KAacMPHUKANMATA M ONEHKATA Ha (PUHAHCOBHTE HHCTPYMEHTH (M3MEHEHHH Ha
MC®O0 9 u MC®O 7), & cnaa or 1 auyapu 2026 r., npuern or EC

HMamenennsara ca:

Ornucpane Ha (PHHAHCOB IACHB, VPEAEH 4pe3 eAeKTpoHeH rpancgep. Vlamenenmara s
macokute 3a npuaarane Ha MCPO 9 nossoassBar Ha NPEANPHATHETO Aa CITa, 9e (DHHANCOB [1aCHB
(AN YACT OT HETO), KOITO me GBAC YPEACH C MAPHMYHH CPEACTBA YPE3 CHCTEMA 32 EAEKTPOHHH
[IAAILIAHHA, € ITOTACEH IIPCAM AATATA HA JPEKAAHE, AKO €A M3ITHAHEHH OIMPEAEAEHH KPHTEPHH.
TlpeanpuaTieTo, KOCTO M30EPE Ad ITPHAOAKIT OMIIMATA 33 OTITICBAHE, IE TPAOBA AA A TIPHAOAN KbM
BCHYKH PASIAAIAHIA, M3BBPIICHH YPE3 €AHA 1 ChILA CACKTPOHHA TAATEKHA CHCTEMA.
Kiacughuxagusa Ha (hHHAHCOBH AKTHBH

Llocosopsy yeiosus, Koumo cd 8 coomeenicmane ¢ 0cHOBHO cropasyMerue ia npedocmanane na saem. Viamenensra B
macoknte 3a rpuaarage Ha MCDPO 9 aapaT HACOKHM 32 TOBA KaK MPEATIPHATHETO MOWKE A ITPEIICHH
AAAM AOTOBOPHHTE NAPHYHH ITOTOIHN HA (DIHAHCOB AKTHB CHOTBETCTBAT HA OCHOBHO CIIOPA3yMEHIE
32 ITPEAOCTABAHE HA 3a€M. 33 Ad MAIOCTPHPAT IPOMEHHMTE B HACOKHTE 33 IPUAATAHE, H3MCHEHMATA
AOOABAT IIPHMEPH 3a (PHHAHCOBH aKTHBH, KOHTO HMAT MAHM HAMAT AOTOBODHH IAPHYHH [TOTOLH,
KOIITO €A CAMHCTBEHO IIAAIIAHNA HA FAABHHUIIA 1 AMXBA BbPXY HEH3IIAATEHATA TAABHUILA.

Axmueu ¢ Hepezpectn  XapaKmepUuen uKy. HMsmenenusra nvoﬁpﬂBa‘I' OHHCAHHETO HA TEPMHHA
"meperpecen”. CbhraacHo M3MeHeHHATA, (DHHAHCOB AKTHB HMA XaPAKTEPHCTHKE HA HEpPerpeceH
4AKTHB, aKo KPQHHOTO npaBO HA IIPCAHP[MI&TO Ad H(J.'\Y“I.H I’Iﬂp[-m}ll{ IIOTOLHT € ,,\OTOBOPI-}O
OTPAHHYECHO AO MAPHYHHTE MOTOLH, TEHEPHPAHH OT OMPEACACHH AKTHBH,

Aocosapro  cewpianu  uncmpymenmu.  Vamenenmara passcHABAT XAPAKTEPHCTHKHTE HA  AOTOBOPHO
CEBP3AHITE MHCTPYMEHTH, KOHMTO IM OTAHYaBAT OT APyrH caeaku. llamesenmsra cpino Taka
OTOEAR3BAT, Y€ He BCHYKI CACAKH C MHOMKECTBO ABATOBH MHCTPYMEHTH OTTOBAPAT HA KPHTECPHHTE 34
CACAKM € MHOKECTBO AOTOBOPHO CBBP3aHH HMHCTPYMEHTH M AaBarT mpumep. B Aomrbaxenie,
M3MEHEHNATA H3ACHABAT, Y€ IIO30BABAHETO HA MHCTPYMEHTHTE B OCHOBHATA TPYIIA MOKE Ad BKAIOUBA
chHHAHCOBH MHCTPYMEHTH, KOHTO He €a B 0DXBATAa HA M3MCKBAHMATA 32 KAACHHKALLIA.
OnosecraBanua

I nsecrmunun @ xanumaiosu uHcmpyMermu, onpedeJenu #o cnpasediusa cmourocm npes Gpye eceoGxeamer 00x00.
HManckparmara ma MCPO 7 ce H3MeHAT 110 OTHOINEHHME HA OINOBECTABAHHATA, KOHTO IPEAITPHATHETO
HIPEAOCTaBA 10 OTHOIIEHHe Ha Te3u mHpecTHimH. |lo-cmemmasno, oT mpeanpuaThero mie ce
HM3ICKBA A OITOBECTH IedaAbarTa HAM 3arybaTa IO CHIPABEAANBA CTOITHOCT, MPEACTABEHA B APYT
BCEODXBATEH AOXOA ITPE3 TIEPHOAR, KATO ITOKAKE OTACAHO Ieuaabara HMAH 3ary0aTa IO CIIPaBEAAHBA
CTOITHOCT, KOATO €€ OTHACA AO HHBECTHIIHH, OTITHCAHI IIPE3 [TEPHOAA, I reyabaTa nan sarybara mo
CITPABEAATBA CTOIHOCT, KOATO €& OTHACH AO HHBECTHIINH, ADJKAHH B Kpasd Ha ITEPHOAA.

Aozvsepru yeaosus, koumo Guxa Mo2Au 0a APOMEHAM GPEMEMIO UAU CYMAMA HA 002060DHUME RADULHE NOMOYH.
Mamenenmara M3HCKBAT OMOBECTABAHEC HA AOTOBOPHH JCAOBHA, KOMTO OHXa MOTAH A2 ITPOMCHSAT
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BPCMC'I'O HAW CyMaTa Ha AOTOBOPHMTC Iapyu4HI [IOTOIH ITPI HACTBIIBAHE (HAH HCHaCT'hHBaHE) Ha
YCAOBHO CI;E)HTHE, KOETO HE ¢ MPAKO CBBbP3aHO C IIPOMCHH B OCHOBHHTE KPEAITHH PHCKOBE H
Pa3xXoAmH. WMancksanusnra ce IIPHAATAT 34 BCCKHM KAAC CpHI-IZ.HCOB AKTHB, OILIEHABAH 1O AMOPTH3HPAHA4
CTOMHOCT HAH II0 CITPABCAAIBA CTOHHOCT ITpes Apyr BCceoOXBaTEH AOXO0A, KAKTO H 32 BCCKH KAA4C
(l)HHa,HCOB ITACHB, OIICHABAH 110 aMOPTH3HPaAHA CTOHHOCT.

MC®O 18 [IpeacTaBane u ONOBECTABAHE BB (DHHAHCOBHUTE OTYETH, B CHAZ OT 1 aayapu 2027 r., Bce
ome Henpuet ot EC

MC®O 18 nma 32 mea aa moA0DpH HAUMHA, [0 KOHTO IIPEAIPHATHATA OMOBECTABAT CBOMTE cpuHaHCOBM
OTHETH, C AKIEHT BHPXY HHGOPMAIMATA 32 (PHHAHCOBHTE PE3YATATH B OTYETA 32 newasbara MAn zarybara.
MC®O 18 e npuapysken oT orpaHmdenn usvenenms Ha msuckpanmata 8 MCC 7 Oruer 3a napuammre
norows. MCOO 18 Bamaa B ciaa or 1 amyapn 2027 1. Ha apyxecrsara ce pasperuasa aa npuaaratr MCPO 18
npean Tasu aara. MCOO 18 samens MCC 1 Ilpeacrapane na chumancosn orgern. Manckpanmara B MCC 1,
KOMTO He ca mpomeHenn, ca npexsbpaean kbM MCPO 18 1 apyrn cramaapra. MC®O 18 e sacerne
BCHYKM TTPEANTPUATHA BbB BCHYKH OTPACAM. Boenpexn ge MCPO 18 mama Aa sacerre HaumHa, 110 KOITTO
APY/KECTBATA OIIEHABAT (PUHAHCOBHTE PE3YATATH, TOI 1€ 3aCETHE HAYWHA, 110 KOHTO APYKCCTBATA IPEACTABAT
1 onosectapar punancosute pesyararn. MCOO 18 mma 3a nea Aa 1oA0Bpu PHHAHCOBOTO OTIHTAHE UPC3:

*  U3HCKBAHE 32 AOITBAHHTEAHN AeDHHHPAHN MEKAMHHM CyMH B OTdera 3a mewaabara mam sarybara.
AobapsHero Ha AechHHAPAHN MEXAHHHM CyMH B OTd4eTa 3a newaabara mam 3arybara yaecmasa
CpaBHABAHETO Ha (PUHAHCOBHTE PE3YATATH HA TNPEAIPHATHATA H OCHIYPABA IOCACAOBATCAHA
OTHPABHA TOYKA 33 AHAAM3 OT CTPAHA HA HHBECTHTOPHTE.

*  W3HCKBAHE 3a OIOBECTABAHE HA OIPEACACHH OT PBKOBOACTBOTO IIOKA3aTEAH 3a eDEeKTHBHOCT.
J3HCKBAHETO APYHKECTBATA AQ OITOBECTABAT MH(POPMALIMA 32 ONPEAEAEHHTE OT PBKOBOACTBOTO
MOKa3aTeAHn 3a e(PeKTHBHOCT IIOBMINABA AMCI[HIIAMHATA IIPH M3IIOA3BAHETO HM M IIPO3PaIHOCTTA
HPH H3YHCAABAHETO HIM.

+  aAoDapfHe HA HOBHM NPHHIGIIN 32 TPYNMpaHe (arpermpaHe U A€3arpermpane) Ha MHQOPMAIUIATA.
ONpPEeAeASHETO HA M3UCKBAHHMA 33 TOBA AaAM HE(OpMalufTa TPOBa Aa ObAe B OCHOBHHTE
(bHUHAHCOBH OTYETH HAM B NOACHHTEAHWTE IPHACKCHHA H ITPEAOCTABAHETO HA IPHHIMIN 33
HEOBXOAMMOTO HIBO Ha TTOAPOBHOCT MTOA0BPABA e(heKTHBHOTO IPEAABAHE Ha HHOPMAIIHATA.

MC®O 19 Abmepun npeanpusitas 6es nybanuana oruersoct: OnosecTaBanus, B CAa oT 1 suyapn
2027 r., sce ome Henpuer ot EC

Ileata Ha MC®O 19 e Aa onpeAeAr M3HCKBAHMATA 34 ONOBECTABAHE, KOMTO MPEANPHATHCTO MM2 MPABO Ad
IIPHAAra BMECTO M3HCKBAHMATA 32 OIIOBECTABAHE B ADYTH CYETOBOAHM CTAHAAPTH Ha MC®O. INpeanpusatuero
MO7KE A2 H3DEpe Aa IPHAAra TO3H CTAHAAPT B CBOHTE KOHCOAMAMPAaHH, CAMOCTOATCAHM HAH HHAHBHAYAAHH
(pHHAHCOBH OTYETH, CAMO AKO B KPai HA OTHETHHA IEPHOA TO € ABIIEPHO MPEAIPHATHE i € Hez mybamaHa
OTHETHOCT M MM KPailHO MAH MCHAMHHO ITPEAITPUATHC MAMKA, KOETO H3IOTBI KOHCOAMANMPAII dprEanCOBH
OTHETH HA PASITOAOKEHHE 32 HyOANHHO MTOA3BAHE, KOHTO €4 B CHOTBETCTBHE C MC®O.

MC®O 19 ompesess HOAPODHHTE OMOBECTABAHMA, KOHTO HMPEAUPHATHETO, ITPHAATAIO MC®O 19, e
AABIKHO A2 HAIpasy. Te3u M3HCKBAHMA 33 OTIOBECTABAHE CA CHKPATEH BAPHAHT HA M3HCKBAHMATA, ITOCOMEHH B
APYTH CYETOBOAHH CTAaHAAPTH Ha MC®O. Or obio 34 caeropoann cranaapta Ha MCPO, kouTo BKAIOHUBAT
usncksaana 3a onosecrapane, MCPO 19 npeasmiaa HAMAACHN M3HCKBAHIA 32 OITOBECTABAHE 3a 30 or Tax.
MsHCKBaHIATA 32 OTIOBECTABAHE 32 3 CTaHAapTa TpabBa Aa ce npmaarat msaso (MCPO 8, MCPO 17 MCC
33). Ilpeanpusruara, npuaarammn MCC 26 C4eroBOACTBO M OTYMTAHE HA IAAHOBETC 33 MEHCHOHHO
OCHTypABAHE, HE OTTOBAPAT HA KPHTEPHS ,,HE MOAACKAT Ha MYOAIMHA OTYETHOCT™ M CACAOBATEAHO HE MOTAT

aa opraarar MCPO 19,

4. CueTOBOAHA MOAMTHKA
4.1 O6um noAoKeHus

Hali-3pagimMiare CYETOBOAHM ITOAMTHKH HAATAHN 11 HM3TOTBAHETO Ha TO3H MHAHCOB OTHET, Ca
]
HPCACTEBC}IPI ITO-AQAY.

PHUHAHCOBHAT OTHET € M3TOTBEH npH CIIA3BAHC HA IIPHHITMIINTE 32 OILICHABAHE HA BCHYKHM BHAOBE aKTHBH,
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MacHBH, HPHXOAN 1 pasxoaH, cbraacio MC®O. Baaure 3a onenxa ca oroBecTeHH MOAPOOHO MMO-HATATHK B
CHETOBOAHATA MOAHTHEA KbM (bunancosus oruer. OHHAHCOBMAT OTYET € HM3TOTBEH IIPH CIIA3BaHC Ha
MIPMHIHITA HA ACHCTBAIIO MTPEATPHATHE.

CA{:ABH Ad ce 0'1'6(3‘\.&}!{}1, He ITPH M3TOTBAHETO HA ITPEACTABEHMA (iJHHﬂ.HCOB OTHET €A U3ITOA3BAHH CYCTOBOAHHN
OLCHKH H AOITYCKAHMA. B'}:ITPCKH, e TE ca 6&31{P3HH Ha HHq)OpMa.U,Hﬂ, HpeaocraseHa Ha PbKOBOACTBOTO KbM
AdTaTra Ha H3TOTBAHE HA (b}maﬁcomm OTHET, PEAAHITE PE3YATATH MOTAT Aa CC PASAMMABAT OT HAIIPABEHHTE
OIICHKHN M AOITYCKaHHA.

4.2. Aeiicreaimo npeanpusTue

K'bM AaTaTA HA MBIOTBAHE HA TO3M MHAMBHAYAA€H (DHHAHCOB OTYET PHKOBOACTBOTO € HAIIPABIAO OIIEHKA HA
CrI0COBOHOCTTA Ha APYACCTBOTO AA IIPOABAZKE AQ (DYHKLIHMOHHPA KATO ACHCTBAIIO MPEAnpHATHE Ha HazaTa Ha
HAAMYHATA HIopMAIlA B 0003puMo Gbaciie. CaeA HanpasermTe npoyuasanns ChBETHT Ha AHPEKTODITTE
HMa PAsyMHH OYAKBaHHA, 9¢ ADYHKECTBOTO PA3IIOAATA € AOCTATBYHO PECYPCH, 32 Ad IIPOABAKI Al
chyuxrmonnpa B 0bozpumo Gbaerme. ChOTBETHO TO IIPOABAMABA A2 HPHEMAT HPHMHIMMIIA HA AEHCTBAINO
MPEAMPUATIE ITPH M3TOTBAHETO HA TOAMIIHMA MHAHBHAYAACH (DHHAHCOB OTHCT.

ITpes 2025r. roamma ApymecTBOTO OTUHTA 3aryba B pasmep Ha 4 XuA.AB. PasmepsT Ha CODCTBEHMA KATLITTAA
ua Apyxectsoto kbM 31 aexkemspir 2025 1. ¢ IOAOKITEAHA BEAYHHA B pasmep Ha 20 XIIA. AB, [Maprranmar
HIOTOK OT OLEPATHBHA ASITHOCT € OTPHULATEAHA BEAMYIIHA B PA3MEP Ha 3 XHA.AB,

4.3. ITpeacrapane Ha HUHAHCOBHA OTYET

Huaamsnayasnmar dmancos order e npeacrasen & cborsercrsae ¢ MCC 1 | Ilpeacrassne Ha dpunancosn
oruern’ (pesusupan 2007 r.)

4.4. HMuBecTHnum B ABINEPHN TPEATPHATHA

,i\’]:LLleHH HPCAIIPHATHA €A BCHYKH IPEAITPHATHA, KOHTO CE€ HAMHPAT ITIOA KOHTPOAA Ha JlP}'?KCCl‘BO‘[‘O.
K()H'l‘p():\’b"l‘ BBPXY ABILIEPHITE TIPECANIPHATHA Ha Apymem‘[a.()'r() €€ H3pasdBa BBLB Bb3MOKHOCITA MY Aad
PBEOBOAH H OIIPCACAH cprmaﬂcosa'ra H OIICPATHBHATA I[TOAMTHKA HAa ABPINCPHHTE OPEANPHATHA, TAKA 9€ Ad CC
H3BAITYAT H3TOAH B PC3VATAT Ha ACI"‘.'IIIOCTTH uMm. B HHAHBHAYAAHHA CI)HHB.HCOB OTYET Ha Apy’)ﬂﬁ(ﬁT’B()'l'O
HHBECTHITHHTE B ABIIEPHH IIPECAITPHATHA CE€ OTYHTAT ITO cebecTOHHOCT.

4.5. HnpectTunuu B ACONHUPAHHA TPEATIPUATHA

ACOIHHPAHI €4 TE3H TPCATIPHATHA, BBPXY KOHTO Apy’ﬁceCTBOTO € B CBCTOSHHE AA OKA3BA 3HAYHTEAHO
BAHAHHE, HO KOHTO HE €a HHMTO ABIIEPHM MPEANPHATHA, HHTO CBHBMECTHO KOHTPOAHPAHI ITPEAITPHATHA.
HMuBecTHINITTe B ACOMMMPAHY TPEATIPHATHA €€ OTHHTAT MO CeDECTOIMHOCTHIA METOA,

B orgera 3a nmegaabara mam 3a1y6a1'a H ApPpYTHA BCeODXBATEH AOXOA Ce IpPH3HABA AOXOA OT HHBECTHIIHATA,
caMO KOrato APY)KE(:“BOTO HOAY‘!ZBZ AHA UPII PaBIIPeACACHHeI‘O HA QW’MIPHHHTG HCTHA neqm\6a Ha
ACONMMPAHOTO HPEAIIPHATHE, Bb3HMKHAAA CACA AaTata HA I‘IPI’IADGHBRHETO My. Beeku AOXOA OT
PasnIpCACACHHE Ha meuarbara Ha ACOMHHPAHOTO IIPEAITPUATHE, IIPEBMIIABAIIL A€Ad Ha Apy)KeCTBOTO, cc
TPETHPA KATO BE3BPBINAHC HA MHBECTHIIHMATA M CE€ OTYHTA KATO HAMAACHHC HA CTOITHOCTTA Ha HHBECTHIIHATA B
OTHCTAa 34 (plmaHCOBOTO CBCTOHHIE.

4.6. CAeAKH B Uy>KAECTPAHHA BaAyTa

CaeaxuTe B YYKAGCTPAHHA BAAYTA CE OTYUMTAT BLB (DPYHKIMOHAAHATA BaAyTa Ha APyKECTBOTO 10
oduraams obMeHeH KYPC KbM AaTaTta Ha caeakata (obspenma dpukcnnr na Dbarapeka mapoana Ganka).
[Tewasburre w 3arybure OT KYpCOBH PASAMKIL, KOHTO BBIHHKBAT IIPH YPEHKAAHCTO HA TE3H CACAKH I
NPEOICHABAHCTO HA ITAPHYHMTC TO3HIIHMH B Uy/MACCTPAHHA BAAYTA KbM KPad HA OTYUCTHHA IIEPHOA, Ce
NPU3HABAT B ITedasbara mAn 3arybara.

Henapuanime MO3MIINK, OIEHABAHHI IO HMCTOPHYECKAa II€HA B HY/KACCTPAHHA BAAYT4, CE OTHUHTAT I10
oOMeHHNA KypC KBM AATATa HAa CAeAKata (He ca npeolieHenn). Henaprmammre mosmipin, oneHABaHH 110
CIIPABEAAHBA CTOIHOCT B YY:KAECTPAHHA BAAYTA, Ce OTYHTAT N0 OOMEHHHA KyPC KbM AATATA, HA KOATO ¢
OITPEAEAEHA CITPABEAANBATA CTOMHHOCT.
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4.7. IIpuxoan

32 A2 OIIPEAEAH AAAM U KAK AQ ITPH3HAE IPHXOAH, APYKECTBOTO H3IIOA3BA CACAHHTE 5 CTBIIKHL:

—

. MaenTidummpane Ha AOTOBOPA € KAHEHT

[Se]

. MaenTnduimpane Ha 3aAbAKCHHATA 33 H3IThAHCHHE

(54}

. OHPEAGAJIHE HAa I[IeHaTa Ha CACAKATA

=~

. PaBHPEACACHHC HA [I€HATAa HA CAEAKATa KbM 3aAbAJKCHMATA 34 U3ITbAHCHHIC
5 anBHﬂBﬁHC Ha ITPHXOAITC, KOTATO €A YAOBACTBOPEHH 3aAADAKCHHUATA 32 H3ITBAHCHHC,

HPI-fKOAHTf: Ce IMIpH3HABAT HAH B AIACH MOMCHT HAHN C TEYECHHME HA BPEMETO, KOTATO HAHM AOKATO
APY}KGCTBOTO YAOBAETBOPHM 3AADBAKCHHATA 34 H3ITbAHCHHC, HPCXB'BPA.RI‘:[KH OBCL‘L{&HI{TE CTOKHM MAH YCAYTH Ha
CBOHTC KAHMCHTH.

APYXeCTBOTO MPHU3HABA KATO 3aABAMKEHMSA II0 AOTOBOp BBIHATPAKACHME, ITOAYYEHO IO OTHOIICHHE HA
HEYAOBACTBOPEHH B3aABAKCHHA 33 HM3ITbAHEHME M TH IIPEACTABA KATO APYTH 3aABAKEHHA B OTHETA 32
¢umancosoro cherosuue. 1o cmms HaumH, ako APYKECTBOTO YAOBACTBOPH 33ABAMKEHHE 33 H3ITBAHCHUE,
HPEAH Ad MOAYYH Bb3HAIPHKACHHETO, TO IPH3HABA B OTYeTa 33 (PHHAHCOBOTO CLCTOAHME MAIM AKTHB IO
AOTOBOPA, HAM B3EMaHe, B 3aBHCHMOCT OT TOBA AAAH CE H3HCKBA HEILO APYTO OCBEH ONPEACAEHO BpeMe 32
IIOAYYABAHE HA Bh3HATPAKACHHETO.

AOITbAHHTEAHHTE Pa3sxoAn 3a CKAIOYBAHE Ha AOTOBOD (Hal'lp KOMHCHOHHH 32 HPOM}KGH Ha CAY}KHTEAIII'E) H
OIIPEACACHH PAa3XOAH 32 H3ITBAHCHHCTO Ha AAACH AOTOBOpP MOTaT Aa 6'bAaT IIPHU3HATH KATO AKTHB, aKO Ca
YAOBACTBOPEHH OIIPEACACHH KPHTCPHH. Tean KAITMTAAHSHPAHN AKTHBIT — PAa3sxoAH ITO AOTOBOPH CACABA Ad
61:;13"[‘ AMOPTH3MPAaHM Ha CHCTEMATHYHA 6333, KOATO € ITOCACAOBATEAHA C IPEXBBPAAHETO OT CrpaHa Ha
AP}W(CCTBOTO HA CBBP3AHHUTC CTOKH HAM YCAYTH KbM KAHEHTA.

4.7.1. Tlpeaocraesane Ha ycAyTH

Veayrure, MPEAOCTABAHH OT ApPYKECTBOTO, BKAIOYBAT BB3HATPAKACHHE IO AOTOBOPH 32 YIPABACHHC HA
HMHBECTUIIUHN, Bh3HAIPAKACHHA 1TO AOTOBODH 34 YIPABACHHA H APYIHL

4.7.2. TIpuXOAH OT AMXBH H AMBHUACHTH

HPHXOAHTC OT AMXBH W Pa3XOAHTC 33 AMXBH €€ OTYHTAT TEKYINO IIO METOAQ2 HA CCI)EKFH'BHH.E[ AHMXBCH
ITPONEHT. I_.[PHXOAPITE OT AMBHACHTH C€ lTpHSHa'BaT B MOMEHTA HA Bb3HHKBAHE HA IIPABOTO 34 ITOAYYaBAHE Ha
ITAAIIIAHETO.

4.7.3. TIlpuxoam or HaeMu

Ipuxoaure Ha Apymecrsoro, kouto ca u3pbH obxsata ma MCPO 15, BrAlOUBAT HPHXOAHM OT HAacMH 1
ChIITE Ce IPU3HABAT HA AHHEiTHa 6232 ITPes CPOKA Ha CHOTBETHHA AOTOBOD 32 HaeM (ONEPATHBEH AHSHHI).

4.8. OmnepaTuBHH Pa3XxoAH

OHEPaTPfBHIdTC pasxoan €€ NpH3HABAT B medaabara MAM 32.1"y'63T2 mpH IMOA3BAHETO HA VCAYIHTC HAM Ha
AATaTa Ha Bb3HHKBAHCTO HM.

4.9, Pazxoamn 32 AMXBH H PA3XOAH IO 32€MH
PasxoAHTe 32 AMXBH CE OTHHTAT TEKYIIO IO METOAA Ha e(DEKTUBHIA AHXBCH ITPOLIEHT.

PasxOANTE 1O 33€MH OCHOBHO NPEACTABASBAT AMXBH 110 3aemmre Ha ApymecTBoro. Bemdku pasxoam 1o
3a€MH, KOHTO AMPEKTHO MOTAT A2 GBAAT OTHECEHH KbM 3aKyIYBAaHETO, CTPOMTEACTBOTO HAH IPOHIBOACTBOTO
HA €AMH OTTOBAPALI HA YCAOBHATA AKTHB, CE KAIIITAAHM3HPAT IIPE3 IIEPHOAR, B KOITO CE OYAKBA AKTHBBT A2
ObAC 3aBDPIICH M IPHBEACH B TOTOBHOCT 32 H3IIOA3BAHE HAHM HpoAakOa. OCTaHAANTE PA3XOAM IO 3aEMH
CAEABA Aa CE ll'PPISHaBaT KATO pasqu 34 HGPPIUAH, B KOHTO Ca Bbh3HHMKHAAM, B OTYETA 32 AOXOAHTC HA pCA
»PuHAHCOBH pasxoan”,

Koraro ca [MOAYYCHH 32€MH bes KOHKPETHO IEACBO TIPEAHB.BH&‘ICHHC M T€ Ca U3IIOA3BAHHM 32 lTPHAOGPIBH.HETO
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Ha CAMH OTTOBAPAIL HAa YCAOBHATA AKTHEB, Pa3sMEPBT HA PA3XOANTC [0 3a€MH, KOHTO MOrat aa ce
KAITITAAMZHPAT, CE OIPCACAA HYPE3 IPHUAAraHE HA HIPOLEHT HA KANMMTAAM3AIINA KbM PA3XOAHTE ITO TO3H AKTHB.
[TPOII.CH'I'I:T Ha KAIIMTAAM3AIHA € CPEAHOIIPETETACHATA BEAMYIIHA HA PA3XOAITE I10 3aeMI, OTHCCCHHM KbM
3aeMHTE Ha APYHCECTBOTO, KOHTO Ca HEIOraCCHH IIPE3 IIEPHOAA, KATO €€ M3KAIOYAT 3acMHTC, TIOAYHCHI
CITCITHAAHO 32 IIEAWTE HA I'IPPIAOGI'IBB.HC HA CANH OTTOBAPAIL HA YCAOBHATA aKTHB,

4.10. HMmorH, MAIUMHH U ChOPBXKEHUA

L'IMOTITFG, MALIHHHTE I ChOPBACHHMATA CC OLICHABAT ITbPBOHAYAAHO I1O CC6CCTOI‘:IHOCT, BEAIOYBAIIIA LI€HATA Ha
ﬂpHAOSHBKHC, KAKTO K BCHYKH ITPCKH PA3XOAM 34 INPHBCKAAHCTO HA AKTHBA B PaGOTHO CLCTOAHNE.

ITocAeABAIIIOTO OlIEHABANE CE M3BBPIIEA 110 1IEHA Ha TPHAODHUBAHE, KOATO BKAKOYBA ITOKYITHATA MM CTOITHOCT
H AOITBAHIITEAHHTE PA3XOAH TI0 IMPHAOOHBAHETO MM,HAMAACHH C PA3MEPA HA HAYHCACHATA AMOPTHIAITHA H
eBeHTyaAHATa 3aTy0a oT obearenka.

HOCAE:ABE!H.IHTC PAa3X0AM, CBBP3aHH C OIIPEACACH AKTHB OT HMOTH, MAIITHHIN K CROPBHCHHA, CE HPPI6HBH'T KbM
HasarcosaTa CyMa Ha aKTHBA, KOI'ATO € BCPOATHO Apy}KBCTBOTO Ad HMa HKOHOMHYECKH ITOA3H, HAABHIITABALITH
ITbPBOHAYAAHO OIICHCHATA E(i)CK'ﬂ-IBHOCT Ha CbIICCTBYBAIIHA aKTHB. Berrakn APYT'H ITOCACABAIIM PA3XO0AH CC
IIPHUEHABAT 33 PAa3XO0A 34 HIEPHOAA, B KOITTO ca HAITPABCHH.

OcTrarpyHaTa CTOMHOCT M ITOAE3HUAT KUBOT HA HMOTH, MALIHE H ChOPBMKCHIA Ce npereHaBatT oT
PBKOBOACTBOTO KbM BCAKA OTHETHA AATa.

:\MOPTI]B&L[‘HH’T& Ha HMMOTH, MAUIMTHH H ChOPDBAKCHIA CE H3YICAABA, KATO CE HM3IIOA3BA AMHEITHHAT MCTOA
BBPXY OIEHCHHA ITOAC3CH KHUBOT HA OTACAHHTE I'PYIIH aAKTHBH, KAKTO CACABA:

a Komirorps 2 roAMHH

PBKOBOACTBOTO cuMTa, Ye DAAAHCOBATA CTOITHOCT HA ABATOTPAITHNTE MATEPHAAHH AKTHBH HE CC PA3ANYABA
OT TAXHATA Fb3CTAaHOBMMA cToiHOCT KbM 31.12.2025r., mopaan koero He e IpeAnpreso obesienka.

lI36paHllﬂ'I‘ [par Ha CbUICCTBCHOCT 32 MMOTHTE, MAITHHHATE M ChOPhKEHHATA Ha APY'}KCCTBOTO € B pasmep Ha
700 AB.

Ksm 31.12.2025 r. ApysectsoTo He mputexasa AMA.
4.11.  Tecrore 3a obe3neHKA HA HEMATEePHAAHH AKTHBH H HMOTH, MAIITHHHA H ChOPhXKEHUA

le! HM34YHCAABAHE pasMcpa Ha OBCSHCHKHTa APY)KECI'BOTO AC(t)I/IHI'Ipa HAI-MAAKATA pasrpaHItnMa Ipyra
AKTHUBI, 32 KOATO MOTaT Ad 6’1=A3T OIIPEACACHM CAMOCTOATEAHN OAPHYHI DOTOITH (C‘AHHHU.H, redepuparia
ITAPIYIII HOTOL[IT). B PE3VATAT HA TOBA HAKOH OT AKTHBHTE IOAAEKAT Ha TCCT 3a 06€3HCHK3 Ha
THAITBITAYAAHA 6333, a ApyTrH| - Ha Dasza ma CAMHIIIA, TEHEpHPAIla ITAPpHYHH [TOTOIIIL.

Berrakm akTHBI H CAMHHIN, IeHEPHPAIM TAPHYHH ITOTOIM, CE TECTBAT 32 ODE3IEHKA ITOHE BEAHbHIK
TOAHIIHO. BCHYKH APYTH OTAGAHM AKTHBH HAHM CAMHHIIH, TEHEPHPAIIN MAPHYHI [TOTOIM, CC TCCTBAT 3a
obesrienka, KOraro ChOHTHA HAM IPOMAHA B OOCTOATEACTBATA MHAMKHPAT, Y€ TAXHATAa DAAAHCOBA CTOIHOCT
HEe MOKe A2 ObAE Bb3CTAHOBEHA.

3a 331’5(621 oT 06631.16}-{}(3 C¢ IIpH3HABA CyMaTa, C KOATO DAAAHCOBATA CTOHHOCT HA AGACH AKTHB HAIT CAHMHHIIA,
TCHEpHUPAIAd ITAPHYHH  [TOTOIH, ITPEBHIIABA BB3CTAHOBHMATA HM C['OFH{OCT, KOATO € IIO-BHCOKATA OT
CIIpaBeAAHBATA C'I'Olu‘.l'HOC‘I‘, HAMAACHA C PA3XOAHTC 110 ITPOAEDKGQ Ha AAACH aKTHB, H HCrosaTa CTOITHOCT B
}JTIOTT)CBH. 3a aa OIIPEACATT CTOITHOCTTA B ynm'pcﬁa, PBKOBOACTBOTO Ha ,./_\py}KCCTBOTO H3YHNCAABA OYaKBAHHTE
O'BAEIIIT HAPHYHH ITOTOLM 332 BCAKA EAHMHMIA, I'E€HEPHPAIIA ITAPHYHH ITOTOIH, H OIIPCACAA ITOAXOAAIIIMA
AHCKOHTOB (balcrop C IIEA KAAKYAHPAHC HA HACTOAILATA CTOIHOCT HA TE3MH MapI9Hi ITOTOII. AaHHI-ITC,
H3IIOA3BAHIT IIPH TCCTBAHCTO 32 0683HCHI{3, ce 623]11')&'1' Ha ITOCACAHIHA 0AO6PCH OrOAKET Ha APY}KECTBO'I'O,
KOpPHTHPAH IIpH HeOGXOAH'MOCT C HeA CAMMHHIPAHE Ha eq}ﬂlﬂ'a or 6’bAEU.[I—I PEOPraHH3AIHH H 3HAYHTCAHM
HOAOGPC[HIH HA AKTHBH. AMCKOHTOBHTE (t)a}\TOPH CE OIIPEACAAT 34 BCAKA OTAEAHA CAHMHHIA, IreHEpHpalna
MapHYHI  [MOTOIIH, M OTPasfiBaT CBOTBETHHA HM PHCKOB HpOCbHA, OIIEHCH OT pPBKOBOACTBOTO Ha

ApyKecTBOTO,

3'3.!‘5(‘6“'[‘0 oT OB&BHBHHE{ Ha CAHHHIIA, TCHEPHPAIIA ITApHYHI ITIOTOIH, CE€ TTOCOYBAT B HaMaA€HHE Ha
Dasarcopara cyMa Ha AKTHBHTE OT Ta3H CAMHHIA. 3a BCHYKHM aKTHBH Ha Apy}{{CC’I’BOTO PBKOBOACTBOTO
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IIperneHaBa TIOCACABALIIO AaAM CBINECTBYBAT HMHAHKAIINK 32 TOBa, HeE 381‘5’63’1’2. oT OGCBHCHKa, IIpH3HaTa B
ITPEAXOAHH TOAMHM, MOMKC BEeYE Aa HE CBIICCTBYBA AW AAd € HAMAACHA. OSC?JJEHKR, rpusHaTa B ITPEAXOACH
H{.’.PHOA, C€ Bb3CTAHOBABA, AKO Bb3CTAHOBHMATA CTOHMHOCT HA €AMHHIIATA, rEHEpHpaIia IapHYHH IIOTOILH,
HaABHITIaBa HeiiHaTa HaAaHCOBA CTOHHOCT.

4.12. PuHAHCOBH HHCTPYMEHTH

OuyaHCOBHMTE AKTHBH I IIACHMBH C€ IIpH3HABAT, KOraro APY}KCCT"BOTO craHe cTpaHa 110 AOTOBOPHIT
CrIOPA3YMEHHA, BRAIOYBATTIH (t)I-IHaHCOBH HHCTPYMCHTH.

OyHaHCOB aKTHB CC OTIIHCBA, KOTATO Ce 331'Y6H KOHTPOA BBPXY AOTOBOPDHHTE IIpaBa, KOHTO CbCTABAABAT
(i)H}IGHCO'BH!I AKTHB, T.C. KOIaTO Ca H3TEKAM IIpaBaTa 33 TIOAYYABAHE HA MaApUYHH ITOTOIIH HAH € IIPEXBBPACHA
3HAYHMMATa 9aCT OT pHCKOBC‘l‘C M M3TOAHTE OT CODCTBEHOCTTA.

OuHaHCOB HACHB CE OTIIHCEA IIpH HETOBOTO roraciBaHe, H3MAAIAHE, I[IPM AHYAHMPAHE HA CACAKATA HAW IIPH
H3TH4YaHE HA AABHOCTHHA CPOK.

4.12.1. Kaacudukanna 1 wbpBOHAYAAHO ONEHABAHE HA (PMHAHCOBH AKTUBH

HPII IThbPBOHAYAAHO ITPpH3HABAHC Ha q)HHa.HCOB 4AKTHB H (bHHaHCOB I1aCHB Apy)l(ﬁC'I”BOTO I OLeHABA 110
CIIPABCAAITBA CTOMHOCT ITAIOC PasxoANTE IO TPAH3AKIIHATA C HM3KAFOYEHHE Ha Ct)ld'H‘aHCOBH'I‘E AKTHBH H
MACHBH, OTYHTAHH IO CIPABEAAMBA CTOIfHOCT B IlewaAbara MAHM 3arybarta, KOMTO C€ HpH3HaBaT
IThPBOHAYAAHO 110 CITPABEAAHBA CTOHHOCT.

B 3asHcHMOCT OT HAYHHA HA IMTOCACABAIIIO OTYHTAHE, q)ﬂ}lﬂ.HCOBHTC AKTHUBH CE macncbr—mnpa'r B €AHA OT
CAEAHHTE KATCTOPHH!

L ABATOBH HHCTPYMEHTH jace] amop'rnsr-:paﬂa crof'moc’r;
®uHAHCOBUTE AKTHBH Ce IIPHU3HABAT HA AATaTa Ha YPEHRAAHETO.
DrHAHCOBHTE AaKTHBH H (t);maﬂcosme ITACHBH C€ OIEHSBAT ITOCAEABAIIO, KAKTO € ITOCOYEHO IT0-AOAY.
4.12.2. PUHAHCOBH AKTHBH [0 AMOPTH3UPAHA CTOHHOCT

QOUHAHCOBHTE AKTHBH CE€ OIEHABAT [0 aMOPTH3HpaHa CTOHHOCT, 4KO AKTHBHTE H3ITBAHABAT CAEAHHTE
P s
KPHTEPHH H HE Ca OIIPCACACHH 33 OLIEHABAHE 110 CITPABCAAMBA CTOMHOCT mpes netraAGaTa H 3ary6aTa:

. APYHKECTBOTO YIIPDABAABA AKTHBHTEC B paMKHTe Ha Du3HeC MOAEA, YHATO IEeA € Ad ABpPHEH
CbHHaHCOBH'TE AKTHBH M Ad CI:GI-Xpa TEXHHUTE AOTOBOPHM IIADITYTHIT OOTOI,

. ChI'AACHO AOTOBOPHHTE YCAOBHA HA CpHHaHCOBIiE AKTHE Ha KOHKPETHH AATH Bb3HHKBAT IIApHYHI
[IOTOIIM, KOUTO €A CAMHCTBCHO ITAAIIAHHA ITO TAABHHILA H ANXBa BBPXY HeroraceHara cyma Ha
TAABHHMILATA.

Tasu KaTETOPHA BKAIOYBA HEACPHBATHBHH (DHHAHCOBH AKTHBH KATO 3a€MM 1T B3EMaHMA C prkenpann man
ONPEACAIMH [TAAIITAHIL, KOMTO HE Ce KOTHPAT Ha akTaBeH rasap. CaeA IrbpBOHAYAAHOTO NIPU3HABAHE Te ce
OMEHABAT MO AMOPTH3MPAHA CTOIHOCT C H3MOA3BAHE HA METOAX HA eheKTHBHATA ANXBA. AHCKOHTHpAHE He
Ce M3BBpIIBA, KOTaTO ehEKTHT OT HETO € HECHIECTBEH. APYKECTBOTO KAacHpUIUPA B Ta3N KaTeropus
MapHTE I MAPHIHHTE €KBHBAACHTH / IAPHTHHTE CPEACTBA, THPTOBCKHTE H APYTHTE B3CMAHHA.

e T'bpProBCKH B3€MAHHA

THPrOBCKUTE BIEMAHMA €A CYMH, ABAJKHMH OT KAMEHTH 32 ITPOAGACHM CTOKM MAH YCAYTH, H3BBLPUICHH B
obHuAlTHMA XOA Ha crTomaHckata AciiHocT. OBHKHOBEHO Te CE ABAKAT 33 yPEKAAHE B KPaTbK CPOK M
CACAOBATEAHO €a KAACHPHIUPAHH KATO TeKyIIH. T'bPrOBCKHTE B3E€MAHMA CC IIPHU3HABAT ITHPBOHATAAHO B
pasmep Ha DE3YCAOBHOTO BbH3IHATPLKACHHE, OCBEH AaKO CBABPHKAT 3HAYMTCAHH KOMIOHEHTH Ha
punancupane. APYKECTBOTO ABPAKH THPIOBCKHTE B3EMAHIA C [eA ChOMPAHE HA AOTOBOPHHTE MapieHH
IOTOIM 1 CAEAOBATEAHO T OLEHABA [0 AMOPTH3HPAHA CTOIHOCT, KATO M3ITOA3BA METOAA HA ePeKTHBHATA
AMXBA. AI’ICKO]’[’T}{?&!‘IG HE CC M3BBLPIIBA, KOoraTo GCPCK‘I'I-T OT HETO € HECBIIECTBEH.

QUHAHCOBHUTE AKTHBH I10 AMODPTH3HpaHa CTOHHOCT Ha APYK{CCI'BOTO BKAIOYBAT TbHPIOBCKH B3eMAHHMA H
B3EMAHHA OT CBBP3AHN AMIIA.



Pusuepa Tpasea EOOA 13
POUHAHCOB OTYET
31 aexemspu 2025 1.

4.12.3. OGesnenxa Ha (pMHAHCOBH AKTHBH

HMauckpanmnra 3a O6€3H€HK3 cbraaciao MCPO 9 usnoassat uxho MaAllld, OPHCHTHPAaHA KbM GBAEUIETO 3a
3 ]
Ad HIPHM3HAAT OYAKBAHHUTE KPEAHTHH 32.I'y6H — MOAEABT 32 ,,049aKBAHHTE KPEAITTHH 3a1 YGH“.

HMucrpymenTiTe, KOHTO MONIAAT B ODXBATA HA HOBHTE M3MCKBAHHA, BKAIOMBAT 33€MIT M APYITI ABATOBH
hHHAHCOBH AKTHBH, OIEHABAHM 1O AMOPTH3HPAHA CTOIHOCT, THPIOBCKH B3€MAHHA, AaKTHBH 10 AOTOBOPH,
nprzuatn m oneHmBapn cbraacio MCOO 15, kakro m KPEANTHH AHTAKIMECHTH I HAKOI AOTOBOPU 34
chrHAHCOBA rAPAHITHA (TIPH EMITEHTA), KONTO HE €€ OTYHTAT [0 CIIPABCAANBA CTOHHOCT IIpes meuaabara man

sarybara.

[Tpu3naBaHeTo HA KPEAWTHH 3aryOH Bede He 3aBHCH OT HACTBIIBAHETO Ha CLOHTHE € KpeAanTHa 3aryba.
Iy
Bmecto ropa eCTBOTO PA3TAEKAA TT0- OK CIEKTBP OT HMH(POPMAIIIH IPH OIEHKATA Ha KPEANTHIIA
Kp
PHCK M OICHABAHETO HA OYAKBAHNTE KPEAHMTHH 3aryOH, BKAFOMHTEAHO MMHAAM CBHOHTIA, TEKYIILH YCAOBHS,
pﬂ3YM_HH H HOM’I)P}!{BIHH ITPOI'HOBI'I, KOHTO BAMAAT B'bpxy Oo4YakBaHarTa CBGITPHCMOCI' Ha G‘b;\eu_[i'rre Haplmun
TOTOIH HA IIHCIPyMema.

O9akBaHUTE KPEAHTHH 3aryDH Ce OMPEACAAT KATO PA3AMKATA MEKAY BCHYKH AOTOBOPHH IIAPHYHI IOTOIH,
KOHTO Ce ABAKAT Ha APYKECTBOTO H MNAPHYHHTE IIOTOLM, KOMTO TA ACHCTBHTEAHO OYAKBA A4 I[IOAYHN
(wrmapruen meaoctr™), Tasu pasamka e AHCKOHTHPAHA IO ITbPBOHAYAAHNA €(DCKTHBCH AHMXBCH MPOHEHT
(MAH ¢ KOpHTHpPAHNA CHPAMO KpeanTta edektused AmxseH Ipouent)lsumcassanero na owaksanmre
KPEAHTHH 3ary0H ce onpeAcaf Ha 0asata HA BEPOATHOCTHO IPCTETACHATA NPHOAH3NTEAHA OLEHKA Ha
KPEAHTHHTE 3aryBH [1pe3 OUAKBAHIA CPOK Ha (PHHAHCOBUTE MHCTPYMEHTHL.

3HaYNMI B3€MaHHA Ce TeCTBAT 32 O6EBI.'[&HK2 HOOTACAHO, KOTATO Ca MPOCPOYCHH KbM AATATA HA Ci)]-IHaHCDBI-I}!
OTHET HMAHM  KOrato CheIIECTBYBAT obeKTHBHI AOKA3aTEACTBd, Y€ KOHTPArC¢HTBLT HAMA A2 H3ITbAHHM
3AABAKEHHUATA cH. DBeuakn APYTH B3E€MaHHA CE€ TECTBAT 32 obesnenka 1o TPYIIH, KOHTO €€ OIIPCACAAT B
3aBHCHMOCT OT HHAYCTPHATA H PCIHOHA HA KOHTPArCHTA, KAKTO H OT APYIH KDPCAHMTHII PHCKOBE, aKO
CBIIECTBYBAT TAKHBA. B Tosn CAY‘-IEJ:I IIpOHCHTLT Ha 06€3HCHK3T3 Cc OIIpcAcAf Ha Oasara Ha HCTOPHYECKH
AAHHH OTHOCHO HENOIACEHH 33AbAKEHHA HA KOHTPATCHTH 32 BCAKA HACHT! mbmmpana I'pyna.

4.12.4. PuHAHCOBH NACHBH
PHHAHCOBUTE ITACHBU Ha ADYHECTBOTO BKAFOYBAT 326MH M THPIOBCKH M ADYTH 3aABAMKEHIA.

PUHAHCOBHTE IIACHEH C€ IIPHM3HABAT, KOTATO CBIINECTBYBA AOTOBOPHO 3aABAYKEHINE 32 [AAINAHE HA [TAPIYHIT
CyMH HAH APYT (DHMHAHCOB AKTHB HA APYTO IIPCAIIPHATHC HAH AOTOBOPHO 33ABAKCHIC 32 PasMfHa Ha
(bHHAHCOBH HHCTPYMEHTH C APYTO HPEANPHATHE MPH TOTEHIIMAAHO HeOAATONPHATHH yCAOBHA. Bemakn
PA3XOAHM, CHbP3AHH C AMXBH, M IIPOMEHH B CIIPABCAAMBATA CTOIHOCT Ha (PMHAHCOBHM MHCTPYMEHTH, 4KO HMA
TAKHBA, Ce IPH3HABAT B rreuarbata man 3arybara va pea ,,Dunancosn pasxoan” uan ,, DuHAHCOBH MPHXOAN”.

dunancoBUTE ITACHBH CE OIICHABAT IMOCACABAITIO 10 AMOPTH3HpaHa CTOﬁHOCl', KaTO CC HM3ITOA3BA METOALT HA
cqnmnma’ra AHXBA, C H3KAIOYCHHE HA Cl)I{HaHCOBM HHCTPYMEHTH, ALPAKAHIT 32 THPIYBAHE HAH OIIPEACACHH
3a OIEHABAHE IO CIIPABCAAHBA CTOHHOCT B Iiedasnbara HAM 33.{')’68'1‘21, KOITO €€ OLCHABAT 11O CIIPABCAANBA
CTOITHOCT € OTYHTAHE Ha HPOMCHHTG B nmegaabara HAn 3a.ry63'ra.

T'.pr‘OBCK]I'I'e 3AABAKCHIA CC IIPH3HABAT IThbPBOHAYAAHO 110 HOMHHAAHA CTOIHOCT H BIIOCACACTBHE C€
OLEHABAT 11O AMOPTH3HpaHa C’I'DﬁHOCT, HAMAACHA C ITAAIIAHHA 10 YPEKAANC Ha 3AADAKECHHICTO,

AITBHAGITTJ'FI"C, MAQTHMM HA AKIMOHEPHTE, €€ IPH3HABAT, KOTATO AHMBHACHTHTC Ca OAOSPCHI] Ha O6LL1()'I‘O
C'bﬁpaIIHG Ha aKIIHMOHEPHTE.

4.13. AaHbBIH BBPXY AOXOAZ

PB_’ZXDAI—I‘TC 34 AAHBITH, TIPH3HATH B megaabara nAu 3ary6m*a, BEAIOYBAT CyMaTa HA OTCPOYEHHTE M TCKYIIH
AAHBILH, KOITO HE Ca ITPH3HATH B ADYIHA BCEODXBATEH AOXOA HAHM AHDEKTHO B CODCTBEHIA KAITHTAA.
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Texymure AAHBYHH AKTHBH H/HAHM [aCHBH IIPEACTABAABAT TE3M 3AABAKCHHA KbM HAM B3CMAHHA OT
AAFBYHITE HHCTHTYIIHH, OTHACAIIN CE 33 TEKYIIH HAM ITPEAXOAHH OTHETHH IIEPHOAH, KOUTO HE €2 AATeHH
KbM AaTaTa Ha huHAHCOBHA OTYeT. TEKYIIMAT AAHBK € ABAKHM BbPXy obaaraeMus AOXOA, KOATO ce
pasanyasa or nevasbara mam sarybara s hunancosnre ordern. Msumcaspanero Ha TEKyIIMA AAHBK €
Gasmpan Ha AAHBYHITE CTABKH I HA AAHBYHITE 3AKOHH, KOHMTO €4 B CHAZ KbM KPaf Ha OTHETHII ITEPHOA.

OTCPOYEHHTE AAHBIL CE HIUMCASBAT IO ITACHBHUA METOA 33 BCHYKI BPEMEHHI PASAHKH MEHKAY Hasancosara
CTOMHOCT HA AKTHBHTE M MACHBHTE M TAXHATA AAHBYIHA OCHOBA. OTCPOYEH AAHDBK HE C€ ITPCABILKAA TIPH
ITPBOHAYAAHOTO LIPH3HABAHE HA AKTHB HAH I1ACHB, OCBEH aKO CHOTBETHATA TPAH3AKILIA HE 3aCATA AANDLTHATA
A CHETOBOAHATA ITe4aAba.

OTCPO‘ICHH’I'C AAHBYHH AaKTHBH W [MACHBH HE €€ AHCKOHTHPAT. HPH TAXHOTO H3YHCAEHHC C€ H3IO0A3BAT
AAHBYHH CTABKH, KOUTO CE O9aKBa Ad 6'bAaT TIPHAOMKITME 34 rnepHoAa Ha peaAAHMBALIHATA 1M, IIPH YCAOBHE €¢C
TE€ €A BAE3AH B CHAA AW € CUTYPHO, |9¢ II¢ BAC3HAT B CHAQ, KbM Kpas Ha OTYETHHA IIEPHOA.

OTCIJO"ICHH'I‘C AAH'LYHH ITACHBH CE IIPH3HABAT B ITbACH pasMeEp.

OTCpO"-ICHH AAHBYHH AKTHBH CC ITPH3HABAT, CAMO akO CBIICCTBYBA BEPORTHOCI' TE AA DBAAT YCBOEHI-I 9pes3
ObAeIH obaaraemu AOXOAH. OTtHOCHO IIPENEeHKaTa Ha p"bKOBOAC'I'BOTO 34 BEPOATHOCTTA 324 Bb3HMKBAHE HA
6'bA€HIH obaaraemn AOXOAH, 9PE3 KOHUTO Ad C€ YCBOAT OTCPOYEHH AAH'BYHH AKTHBH.

OI'CPO"IEHH AAHBYHH aKTHBH H ITACHMBH CC KOMIIEHCHPAT, CaMO KOTraTro APY)KCCTBOTO M4 IIpaBoO M
HaAMEpPEHHE Ad KOMIIEHCHDA TEKYIITHTC AAHbYHI AKTHBH HAHM IMACHBH OT CBINATA AAHbYHA HHCTHTYITIL.

IlpoMsraTa B OTCPOYECHHTEC AAHBYHH AKTHBH HAM IaCHBM Ce IPHU3HABA KATO KOMIIOHECHT OT AQHDLHHIL
IPUXOA MAM Pa3XoA B medasbata MAm 3arybara, OCBEH aKO T€ He €A CBBP3BAHM C ITOHIUIH, [TPU3HATH B
APYIHA BCEOOXBATEH AOXOA HAHM AMPEKTHO B cODCTBEHMA KAITHTAA, [IPH KOETO ChOTBETHHAT OTCPOYEH AAHDBK
ce IIPM3HABA B APYTHS BCEODXBATEH AOXOA HAM B CODCTBEHMA KAITHTAA.

414. Tlapu m napuYHH €KBHBAACHTH

[Tapurre 1 mapu<gHUTE EKBUBAAEHTH CC ChCTOAT OT HAAMYHHTE IAPH B Opoil, mApHYHH CPEACTBA IO HaHKOBH
cMeTK, BE3CPOUHM ACTIOBHTH H ACITO3UTH C OPHTHHAACH ITAACK A0 3 Mecena.

4.15. CobcrBeH KanmuTas, pe3epBu

CoBerpesnaT Karmrraa Ha APyKecTBoTO ¢ B pasmep Ha 26 xua.an. 3aryba 3a roanHara € B pasmep Ha 4 Xua.
AMBHAEHT HE € PasIPEACATH.

4.16. TleHCMOHHH H KPATKOCPOYHH BBL3HATPAMKACHUA HA CAYKHTCAUTE

ApYAKECTBOTO OTYMTA KPATKOCPOMHM 3IABAKCHIA [0 KOMIIEHCHPYEMH OTIIYCKH, BB3HHKHAAH TTOPAAM
HEHM3ITOA3BAH TTAATEH TOAHIIIEH OTIIYCK B CAY9anTe, B KOMTO Ce O4aKBa Toit Aa GbAE 1TOA3BAH B pamknTe Ha 12
MECEIA CAEA AATATA HA OTYETHHA IICPHOA, IIPE3 KOHTO HAETHTE AMIIA CA IIOAOKHAM TPYAR, CBBHP3AH C TE3N
ornycky. KpaTKOCPOYHHTE 3aABAMKEHHA KbM IIEPCOHAAA BKAIOHUBAT HAAHMIUT, 32MAATH M COLMAAHH
OCHIYPOBKIL

APY}KGCTBOTO HEe € PﬂSpaﬁOTBaAO H HE IpHAara IIAAHOBE 34 Bb3HATPAKACHIA Ha CAYHHUTEAHTEC CACA
HAITyCKaHC.

4.17. IlpoBm3nH, yCAOBHM NACHBH H YCAOBHM AKTHBH

[lposusmiTe ce MPH3HABAT, KOTATO MMa BEPOATHOCT CETAIIHH 3AABAKEHHS B PESYATAT OT MHHAAO cpbuTie Aa
AOBEAAT AO M3XOAMIII IIOTOK Ha PECYPCH OT APYKECTBOTO M MOKE A2 ObAe HAIPABEHA HAAEKAHA OICHKZ HA
CyMaTa Ha 3AABAKEHHETO. Bb3MOKHO € CPOYHOCTTA HAM CyMaTa Ha H3XOAMIIMA [MAPIHCH IOTOK A4 ¢
Hecurypua. Ceramso 3aAbAXKEHHE CE MOPAKAA OT HAAMYHMETO Ha IMPABHO HAM KOHCTPYKTHBHO 3AABAMKCHIE
BCAGACTBIHE HA MHUHAAN CHOMTHS, HAIPHMEp TAPAHIIMM, TIPABHM CIOPOBE MAN ODPEMEHABAIIN AOTOBODH.
[IpoBnanmTe 32 IPECTPYKTYPHPAHE CE IPH3HABAT CAMO AKO € Pa3paboTeH H NPHAOKEH noapoben popmasen
ImAaHd 32 HPCCTPYKWPP]’PM{C AR p’hKOBﬂACTBOTT) (& OGJ]BHAO OCHOBHHTE MOMEHTH HA ITAdHA 32
IPECTPYKTYPHPAHE TIPEA Te3n, KouTo buxa Guan sacernasn. Ilposnsuu 3a Gpaemn 3arybn oT AeifHOCTTA He
C€ NpH3HABAT.
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Cyma*ra, KOATO Ce¢ IIPH3HABa KATO IMPOBHM3HA, CC M3YNCAABA HA Haza HaI:I-HaAe)KM{ﬂTa OIICHKA HAa PasXOAITE,
HEODXOAMMI 32 YpeKAaHE HA CEramiHO 3aABAKEHHE KbM Kpafd Ha OTYETHHA I[IEPHOA, KATO Ce B3eMaT B
IIPEABHA PHCKOBETE M HECHIYPHOCTTA, CBBP3aHN CbC CETAIIHOTO 3aABAKCHHE. Koraro CBUIECTBYBAT PCAMILA
HOA06HJI 3aABAIKCHITA, BEPOATHATA HEOGXOAHMOCT OT H3XOAMAI IMOTOK 324 IToracaBaHe Ha 3aADBAKCHHETO ce
ONPECACAH, KATO €€ OTHETE TPyIlAaTa HA 33AABAKECHHATA KATO IAAO. HPOBIIBP{HTC CE AMCKOHTHPAT, KOraTo
t’(bE.KT'bT OT BPEMCBHTEC PAa3AMKI B CTOITHOCTTA HA ITApHTE € 3HATHTEAEH.

()BGSHIETE:HIIH OT TPETH AHIIA BBB BPB3KA C AAACHO 3AABANKCHHE, 34 KOUTO Apy}KCCTBOTO € CHTYpHA, Y€ Ie
HOAYHH, CC HPH3HABAT KATO OTACACH aKTHB, Toszn axTHB MOme H A2 HEe HAABHINABA CTOHHOCTTa Ha
ChOTBETHATA IIPOBH3HA.

[posusmirre ce IpepasraexaaT KbM Kpaf Ha BCCKH OTYETEH IIEPHOA I CTOMHOCTTA MM CE KOPHIHPA, 33 AA C€
oTpasn Hail-A0DpaTa NpHOAM3NTEAHA OLEHKA,

B CAYYaNTE, B KOHUTO C€ CYHHTA, Y€ € MAAKO BEPOATHO Aad BB3HHKHE HM3XOAAIL ITOTOK HA HKOHOMHYECCKH
pecypcH B PE3YATAT Ha TEKYIIO 3aABAKEHHE, ITACHB HE Ce HPHBHEBZ. Veaosunre nacusu CAEABA Aa ce
OIIEHABAT ITOCAEABAIIO 110 IIO-BHCOKATA CTOHHOCT MEYKAY OlIHCAHATA I10-TOPE CpaBHIMMA HPOBH3HA
IITbPBOHAYAAHO IIPH3HATATA CyMa, HAMAACHA C HaTpyliaHaTa amop'ruaamm.BcpoaTHu BXOAHAIILI TTOTOIN HA
HKOIOMITICCKIT ITOA3H, KOMTO BCE OIIE HE OTTOBAPAT HA KPHTEPHHTE 34 ITPH3HABAHC HA AKTHB, CC CMATAT 34
YCAOBHH AKTHBIT.

4.18. 3BuauuMu DpeneHKH HA PBKOBOACTBOTO NPH HPHAATAHE HA CUETOBOAHATA IOAMTHKA

3HAYHMHTE TIPCHUEHKH HA PBKOBOACTBOTO IIPH IPHAATAHETO HA CYETOBOAHHTE IMTOAMTHKH Ha APYyKECTBOTO,
KOHMTO OKasBaT HAl-ChINECTBCHO BAMSHME BBPXY (DHHAHCOBHTE OTHYETH, CA OnucaHn mo-aoay. Ocuosunre
H3TOYHHITN HA HECHIYPHOCT IIPH H3IIOA3BAHETO Ha NPHOAHHTEAHHTE CYETOBOAHM OIEHKH Ca OITHMCAHI B
noscaenne 4.19,

4.18.1. Ausunrn

Coraaceo MCC 17 | Awmsunr” pbKOBOACTBOTO KAACH(DMIIMPA AH3HHTOBHTE AOTOBOPH KATO OTICpATHBEH
AMBHHT. B HAKOM CAy9anm AHMHHIOBATA TPAH3AKIIHA HE € EAHO3HAYHA H PBHKOBOACTBOTO IPELICHABA AAAH
AOTOBOPBT € ONEPATHBEH MAH (DHHAHCOB AH3IHT, IIPH KOHTO BCHYKM CBHINECTBEHH PHCKOBE 1 MOA3H OT
cOBCTBEHOCTTA BBPXY AKTHBA CE MPEXBBPAAT HA AHSHHTOITOAYIATEAL.

4.18.2. OrcpovyeHH AZHBYHH AKTHBH

()JICHKBT‘-I Ha BCPOH'I'.HOma 3a 6']),.\(:11_11! O6AaraCMI[ AOXOAH 3a YCBOﬂBaHETO Ha ()TCPO"[EHII AAHBYHIT AKTHBI
ce Gasmpa Ha rocaeaHaTa 0A0GpeHa GIOAMKETHA IIPOrHO32, KOPHIMPAHA OTHOCHO 3HAMHMH HeoDAaraeMu
IMPHXOAH M Pa3XOAH 1 CHEmMITHIT OTPAHMYCHI 33 IPEHACAHEe HA HEM3IOA3BAHN AAHBYHH 3aTyOH HAH
KPEAMTH.. AKO HAACKAHA IPOTHO32 32 ODAATAEM AOXOA IPEAITOAATA BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH
AAHBLYEH AKTHB OCOBEHO B CAyHaH, KOFATO aKTHBBT MOMKE Ad C€ yIOTpebH He3 BpeMeBo OrpaHmHcHIIe, TOTaBa
OTCPOYEHNAT AAHBYEH aKTHB Ce¢ IPH3HABA H3IMAC, |IpHsHaBaieTo Ha OTCPOYMEHH AAHDBIHN AKTHBH, KOHMTO
TOAAEKAT HA OITPEACACHH IIPABHI MAM MKOHOMHYECKH OTPAHMYEHNA HAHM HECHIYPHOCT, CE IIPENEeHABA OT
PBKOBOACTBOTO 32 BCEKH OTAEAEH CAyHail Ha HasaTa Ha crermmdiranmTe hakTi i1 06CTOATEACTBA.

4.19. HecurypHocT Ha CYETOBOAHATE NIPHOANZHTEAHH OLEHKH

an H3TOTBAHETO HA CbHHaHCOBHﬂ OTYCT PBKOBOACTBOTO IIPABH PEAHIIA HPCAITOAOMKEHHA, OLICHKH M
AOITYCKAaHHA OTHOCHO HNPH3HABAHCTO M OLCHABAHCTO HA AKTHBH, [TACHBH, IPHXOAH I pasxoAH.

J.'\CI:iCTBI'ITCA}IITTﬁ PEe3yATaTH MOTAT Al Ce pasam4aBaT OT ITPEAITOAOKCHHATA, OICHKHTE H AOITYCKAHMATA Ha
PBRKOBOACTBOTO H B PEAKH CAYYAH CLOTBETCTBAT HAITBAHO HA IMTPCABAPHTEAHO OLICHCHIITE pesyaTari.,

I'chpopmamm OTHOCHO CBHIECTBEHHTE IIPCAIIOAOMCHHA, OICHKH H AOIIYCKAHMA, KOHTO OKa3Bar Hall-
SHAYHTECAHO BAMAHHE BDLPXY IIPH3HABAHETO 11 OLCHABAHCTO HA AKTUBH, ITACHBII, IIPHXOAH IT PAa3XOAH €
TPCACTaBEHA ITO-AOAY.
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4.19.1. Hsmepsane Ha OYAKBAHWTE KPEAHTHH 3ary0n

KpeanTruTe 3ary6u OPEACTABASBAT PA3AMKATA MEKAY BCHYKH AOTOBODHH ITADHYHH ITOTOIM, ABAZKHMI HA
APYKECTBOTO 1 BCHYKH MapHYHH MOTOIN, KOHTO APYKECTBOTO O4aKBa A2 MOAYdH. (YaKBAHUTE KPEANTHH
3aryGH ca BEPOATHOCTHO IIPETErACHA OIEHKA HA KPEAMTHHTE 3aryOH, KOMTO H3HMCKBAT NpELEHKATa Ha
Apysecrsoro. OuakBaHHTE KPEAMTHH 3arybH €2 AMCKOHTHPAHM C ITHPBOHAYAAHMA €EKTHBEH AMXBEH
OponeHT (MAM C KOPMIMPAHHMA CIHPAMO KpEAHTa edeKTHBEH AHXBEH IPOLEHT 32 3aKyICHH HAH
ITHPBOHAYAAHO Ch3AGACHH (DHHAHCOBH AKTHBH C KPEAHTHA 0De3IeHKa).

4.19.2. TloieszeH »KMBOT H2 AMOPTH3IUPYEMH AKTHBH
PBKOBOACTBOTO IIPEPASTACHKAA ITOAE3HHA KHBOT HA AMOPTH3HPYEMHTE aKTHBM B KPafi HA BCCKH OTYETEH
HIEPHOA,

Kbm 31 ackemspu 2025 . PBKOBOACTBOTO ONPEACAS HIOAE3HHA MHBOT HA AKTMBHTE, KOITO IPEACTABAABA
OuAKBAHMAT CPOK HA IOA3BaHEe Ha axTuBuTe OT Apysecrsoto. IlpemocauTe CTOMHOCTH Ha aKTHBHTE ca
AHAAM3MPAHN B MOACHEHHA 5. ACHCTBUTEAHHAT ITOAE3CH KUBOT MOME A3 CE€ PA3AMHABA OT HAIPABEHATA
OIIEHKA TOPAAH TEXHHYECKO H MOPAAHO n3xabaBaHe.

5. Ilapmunm cpeacTBa

2025 2024
‘000 am. ‘000 aB.

[apsramn cpeacTsa B Hankn 1 B 6pOIL:
- B ObArapckH Aesa 26 29
IMTapu m napUYHH EKBHBAACHTH 26 29

Apy#ecTBOTO HAMA BAOKMPAHH 11APH M HAPHIHI CKBHBAACHTH. ApPYKecTBOTO € HM3BBPIIHAC OIEHKA Ha
OYAKBAHHUTE KPEAMTHM 3aTy0H BbPXY HapHYHN CPEACTBA M IIAPHYHN CKBHUBAACHTIH. O1eHeHaTa CTOHHOCT Ha
OYAKBAHHTE KPEAHTHM 3aryDH € OIPEACAEHA KaTO HECBINECTBEHA M HE € HAYHCACHA BbB cpunancosuTe
oryern Ha ApPyHKeCTBOTO.

6. CobcrTBeH KanmuTaA

6.1. OcHOBEH KAIIHTAA

PerncrpupanuaT kanuraa Ha ApPYAKECTBOTO € B pasMcep Ha 5 xma.aB. 1 ce cbecron or 10 Ha Gpoit asaa ¢
HOMMHAAHA cTOifHOCT B pasmep Ha 500 AB. 32 Afa.

2025 2024
‘Oposa ‘Gposa

M3A2A€HN M HAITBAHO TIAATEHH AAAQ
B magaaoTo Ha roaHHaTA 10 10
I3aaseHM nipes roaAnHara - -
OGuro Asaa, oropr3upasn Ha 31 sexemBpu 10 10

Eanoangen coberpeHnr Ha karmmrasa kbm 31.12.2025r. e ,,Aexc“AN — B AHMKBHAALIA.
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7. Pa3sxoau 32 BPHHIIHH YCAYTH

PBSKOAIITC 32 BFbHIIHH YCAYIH BKAFOYBAT,

2025 2024

000 AB. ‘000 Am.

Pazxoan 3a HaeMm 1 KOHCYMATHBU 2 4
Pasxoan 3a 3acTpaxoBkH - (1)
Pasxoarr 3a oanT - (1)

2) (6)

8. Pa3xoam 3a Bb3HATPAMKACHHUA

PHSXOAH'I‘C 34 Bb3HATPAKACHHATA BKAIOYBAT:

2025 2024

‘000 as. ‘000 as.

Pasxoan 3a sp3marpakseHmn (2 (2
OBu10 pasxoAn 3a FB3HATPAMAEHHUA (2) (2)

9. Pa3zxoAm 3a AAHBIH BBPXY AOXOAQ

Ouaksannre pasxoAn 3a Aarrsim, Hasupann Ha epeKTHBHATA AAHbYHA CTaBka B pasmep ma 10 % (2025 r.: 10
%0), M ACHCTBHTEAHO IPH3HATHTE AAHLYHH Pa3xoAn B neuasbara mam sarybara morat sa 6baaT pasuenm,
KAKTO CAEABA:

2025 2024

‘000 aB. ‘000 as.

ITewanba /(3sary6a)upean saanbuno obaarane 4) (8)
Aamnp4ana crabka 10% 10%

Ouaxpan PAa3X0A 32 AAHBK = -

AﬁﬁC'I'BH'I'eAEH PAa3X0A 32 AAHBK - =

10. Cpepsann anua

Cebpaanmre AMIA Ha APYKECTBOTO BKAIOYBAT KAKOHYOB YIIPABACHCKHM MEPCOHAA H CACAHHTE FOPHAHYECKH
Apyxkectsa: Aeke AA — B ankBuaani, BK Mennasmeur EOOA, Hurepxorea-Canaanckn-Bearapus AN,
bP Koncyar EOOA, [Mareno EOOA, bauks Amseaormsirre EQOA, Meamnmsackn tentsp Muatepxorea
Canaanckn® EOOA, Mutepxotea Canaanckn meanaxmbatT EFOOA

10.1. CaeAkH CBC CEBP3aHHE AHILA

CAE-"\KHTE-, OCBIICCTBEHH MEMKAY CBBLP3AHM AMIA, CC H3BbPIIBAT ITPH I1a3apHH YCAOBHA H HAMA CACAKH,
KOHTO C€a H3BbPLICHH IIPH YCAOBHA, CKBHBAACHTHHM Ha TE3H, KOHTO HPCOGA‘JA&BET [P CACAKH MEHKAY
HECBbLP3aHH AMIIA.

CaeAkirre MEKAY CBBP3AHHTE IOPHAMYECKH AHIIA €2 HPEACTABEHH, KAKTO CACABA:
2025 2024

‘000 as. ‘000 AB.
Pasxoan 3a Haem 1 koHcymatisn /BK Mennasarsar EOOA/ (2) 4
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10.2. Pasuern CBbC CEBP3aHH AMIA B KPasA HAa TOAMHATA

ApyxectBoto 1mMa ckarodeH aorosop 3a naem ¢ BK Memmaiovnsar EOOA, Tlo craara ma To3m Aorosop
Pusuepa Tpasea EOOA e npeaocraBnao aerrosut B pasmep Ha 1 xua. as. [1pes 2025 roanna A0rosopst e
IIIIPEKPATEH M ACTTO3UTET € BhPHAT.

2025 2024
Texymmn B3eMaHus OT: ‘000 as. 000 as.
- BK Memuammbatr EOOA - 1
O61m0 TeKyIH B3€MAHUA OT CEbP3aHMA AMIIA - 1

11. Pucxose, cebp3anu ¢ (hHHAHCOBHTE HHCTPYMEHTH

IIEAH H INOAHTHKA HA PBKOBOACTBOTO IO OTHOINEHHE YHOPaBA€HHE HA DHCKA

BcaeacTBHe Ha M3MOA3BAHETO HA (PUHAHCOBH HHCTPYMEHTH ADYHECTBOTO € H3AOKEHO HA 11a3aPeH PHCK H
IO-KOHKPETHO Ha PHCK OT HPOMEHH BbB BAAYTHHA KYPC, AMXBEH PHCK. AHAAM3 HA [A3APHHA PHCK.
VIpaBAeHHETO Ha pHCKa Ha APyKecTBOTO ce OChuiecTBaBa OT Eanoamwsnui cobersennk Ha ApymectBoTo.
[Tpropurer HAa PHKOBOACTBOTO € Ad OCHIYDPH KPATKOCPOYHH M CPCAHOCPOHYHH TMADHYHH ITOTOIH, KATO
HAMAAHM M3AATAHETO CH Ha (PHHAHCOBHM ITA3apH.

Baayren puck

ITo-roasmMara 9acr OT CACAKHTE Ha Apy}KCCTBOTD Cce OCDIICCTBABAT B G'LAI‘EI.PCIG’I ACBaA. ‘-Iy')wxccrpanmrre
TPaH3AKILIH Ha Apy)KCCl'BOTO, AEHOMMHHPAHH TAABHO B CBPO, usAaraTt Apy')KECTBOTO Ha 'BaAyTCH PHCK.

3a A2 HAMAAM BAAYTHHA PHCK, ADYKECTBOTO CAEAHM NAPHYHHTE [OTOLWM, KOMTO HE €a B ObArapCKH A€Ba.
ApPYKECTBOTO MMa OTAEAHH IPOLEAYPH 33 YIIPABACHME HA PHCKa 32 Kparkocpounute (a0 6 meceia) o
ABATOCPOYHHTE TAPHYHM IIOTOIM B HYY/KAECTPAHHA Basyra. B caywamre, KOraro cymure 3a MAAIIAHE H
HOAyYaBaHe B OIPEACACHA BAAYTA CE OYAKBA Ad Ce KOMIICHCHPAT B3aMMHO, TO TOTaBd HE CE Haaara
AOITBAHHTEAHO XEAKNPAHE,

Auxpen puck

[Moamrnkata Ha ApYyKecrBOTO € HACOYEHA KbM MHHHMHM3HDAHE HA AHXBCHHA DPHCK IIPH ABATOCPOYHO
(punancrpane. Boraxn ¢pUHAHCOBI AKTHBH H IIACHBH Ha ApPYKECTBOTO €a ¢ (hHKCHPAHM AMXBEHH ITPOLEHTH.

AHAaAH3 HAa KPEAMTHHWA PHCK

KpEeAMTHHAT PHCK IIPEACTABAABA DHMCKBT AQAEH KOHTPATEHT A2 HE 3alAATH 33ABAKCHHETO CH KbM
ApPyKecTBOTO. APYKECTBOTO € M3AOKEHO HA TO3M PHCK BbB BPB3KA C PASAHYHM (DMHAHCOBH HHCTPYMEHTH,
KATO HATIP. TIPH IPEAOCTABAHETO HA 32€MM, BL3HHKBAHE HA B3CMAHHA OT KAMEHTH H Apyru. Maaarawero ma
ApPYKECTBOTO Ha KPEAMTEH DHCK € OTPAHMHYEHO AO pasmepa Ha BaaaHCOBATA CTOHHOCT Ha dpunancosuTe
AKTHBH, IPH3HATH B KPa# HA OTYETHHA IIEPHOA, KAKTO € IIOCOYEHO TT0-AOAY:

2025 2024
‘000 as. ‘000 as.

['pyrm chuHAHCOBH aKTHBH — DAAAHCOBH CTOITHOCTH:
[Taprr 1 mapI<Hi eKBHBAACHTH 26 29
BaaaucoBa CTOHHOCT 26 29

erAI'lTHUﬂT PHCK OTHOCHO ITApH H ITApHYHN CKBUBAACHTH, cpeacTBa Ha MapHYHHA I1a3ap, HeobesrnedeHH
OGMIT‘&L[PIH H ACPHBATHBHEL (i'.)IdI—IaHCOBM HHCTPYMEHTH C¢ cY1ITa 32 HECBILICCTBCH.

3a1y6a o1 obesleHKa HE € IIpH3HABAHA 110 OTHOIIICHHUEC Ha THPIOBCKHUTE H APYTH B3€MaHHA.
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Anaaus Ha AMKBHAHHA PHCK

ApY#ECTBOTO TIOCPEIla HYKAHTE CH OT AMKBHAHH CPCACTBA, KATO BHUMATCAHO CACAH MAAINAHHATA 110
MOTACHTEAHHTE MAAHOBE HA ABATOCPOYHHTE (DHHANCOBH 3AABAMKEHIM, KAKTO M BXOAALIFTE I M3XOAAIIH
MAPHUYHH TTOTOIH, Bh3HMKBAIM B XOAA HA omeparusHata aAeiimoct. Hymanre oT AMKBHAHNM cpeacTBa ce
CAGAAT 33 PA3SAMYHHI BPEMEBH ITEPHOAH - €KEAHEBHO M €KECEAMHYHO, KakTo u Ha Gasata na 30-aHeBHu
nporaosn. Hymkamre or AMKBHAHH CPEACTBA B ABATOCPOYEH IIAaH - 3a meproan ot 180 m 360 amm, ce
onpeAeAnT MecedHo. HymanuTe OT MAPHYHM CPEACTBA CC CPaBHABAT ChC 3aCMHTC HA PAIITOACKEHHE, 32 Ad
ObAAT YCTAHOBEHH M3AMIILITN HAM AechrinTH. TO3H aHAAM3 OIIPEACAS AAAH 32CMHTE HA PASITOAOKEHHE II1¢
€a AOCTATLYHI, 34 Al lIOKPIm HYXCAJ'I'I'E Ha Apy}KCCTBOTO 3a IEpHOAA.

ApPYyHecTBOTO ABPHAI 11apH B DPOIT, 3 A2 ITOCPEIITA ANKBHAHNTE CH HYKAH 32 IepHOAH A0 30 A,
12. CubuTHA cAeA Kpas HA OTYETHHA MMEPHOA
He ca shanmkHasn KopHrapamm ChOHTHA HAM 3HAYMTEAHH HEKOPHIMPAILM CBOMTHA MEKAY AaTaTa Ha

hHMHAHCOBHA OTYET 1 AATATA HA OAODPEHHETO My 3a ITYDAHKYBaHe.

13. Oao6penne va prHaAHCOBHUA OTUYET

PprancosuaT otder KeM 31 aexemspr 2025 T. (BKAIOUHTEAHO CPaBHHUTEAHATA MH(OPMAINA) ¢ OAODPEH I
upuet o1 Prrosoacrsoro va 02.03.2026 r.



