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rOOMLLEH OOKNAR 3A AEUHOCTTA HA

HA “OPYXXBA” AL, N'P. PA3IrPAL

3A DPUHAHCOBATA 2007 T.

HACTOSILUUAT LOKIAL 3A QEMHOCTTA E M3rOTBEH B CBLOTBETCTBMUE C
PA3IOPEQBUTE HA 4Jl. 33 OT 3AKOHA 3A CYETOBOLACTBOTO, Y/1.100H, AN.7
OT 3K N TNPUITOXEHUE Ne10, KbM YJl. 32, A/l. 1, T. 2 OT HAPEQBA Ne2 OT
17.09.2003 I. 3A NMPOCTEKTUTE NP NYBJINYHO NMPEQNAIAHE U [JOMYCKAHE
A0 TbPIroOBUs1 HA PETYJIUPAH MA3AP HA LIEHHU KHUXXA U 3A PASKPUBAHETO
HA UHOOPMALUMNA OT NYBIINYHUTE OPYXXECTBA U OQPYIUTE EMUTEHTHU HA
LEHHU KHUXA
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YBAXAEMU AKLIMOHEPMW,
YBAXAEMW YNEHOBE HA CbBETA HA OAUPEKTOPUTE,

“OPY>XXBA” Al n3aroteu HacToALLMAT Aoknag 3a geiHocTTa Ha OCHOBaHWe U3UCcKBaHUATA

Ha pasnopeabute Ha un. 33 ot 3akoHa 3a cuyetosoacTeoTO, 4n.100H, an.7 ot 3MMUK u
npunoxenne Ne10, kbm un. 32, an. 1, 1. 2 ot Hapeaba Ne2 ot 17.09.2003 r. 3a npocnektute
npu NyGNWYHO NpegnaraHe u gonyckaHe A0 TbProBUs Ha perynupaH nasap Ha LEHHU KHWXa n
3a pa3KpuMBaHETO Ha MHGOpMAUUS OT NyGAWYHUTE OPYXKECTBA W OPYrUTe EMUTEHTU Ha LEeHHU
kHuxa. [oknaabT nNpeacTtaBs KOMEHTap U aHanu3d Ha uHaHCoBUTE OTYeTU WU apyra
cbllecTBeHa MHopMaLus OTHOCHO (PMHAHCOBOTO CLCTOAHWE U pe3ynTaTuTe oT AenHOCTTa Ha
APpYXeCTBOTO.

[py>XecTBOTO NpoBeXaa NOnuTMKa Ha paskpusBaHe Ha UHgopMauusa KbM UHBECTUTOPUTE
N perynatopHUTE OpraHu Ha KanuTanoBus nasap. B Ta3n Bpb3ka BCUYKA BaXHW CbOUTUSA ca
onoBecTABaHW CBOEBPEMEHHO. Bcuukm uMHBECTUTOpPM U 3aMHTEpecOoBaHW nuua morat ga ce
3ano3HaAT C TAX NPU B3EMaAHETO Ha pelleHne Aa NpuaoduaT, a npoaanat Wiav Aa npoabinkart
Oa nputexasaTt NnybnvMyHO npeanaraHn LeHHN KHWKa.

OcHoBHaTa Len M 3ajaya Ha onepatMBHaTa AENHOCT Ha (upmarta e ocurypsisaHe
U3MbNHEHNETO Ha (PUHAHCOBUTE LIENMM W OCUTYpsBaHE Ha Bb3MOXHOCTU 3a yBenuvaBaHe Ha
npuxoauTe.

KaTto ocHoBHa 3afava B kpas Ha 2006 rognHa 6elue n3sbplleHa NoAroToBka U U3FOTBEH
BusHec-nnaH 3a npoaaxbute 3a 2007r. busHec nnaHa 6Gelle W3roTBeH BbL3 OCHOBa Ha
noctaBenute uenu ot C[l - Aa ce peanusnpa no-ronsMa CTbnka Ha yBenuyeHue Ha obopora ¢
Len nocturaHe Ha no-go6bp huHaHcoB GanaHc Ha pupMaTta U OCUrypsiBaHe Ha Bb3MOXHOCTY
3a passuTue U uHBecTMumu. Ha Tasu 6asa 3anoxeHuAT pbeT Ha obopota 3a 2007r. cnpamo
2006r. 6ewe 18.8%.

AHanu3bT Ha u3nbiHeHneTo Ha bln-2007 n pesyntatute nokaseat, Y€ NMOCTUrHATUAT
061y o6em npoaax6u Ha BLTPELLEH U BbHLLEH nasap 3a nepuoga e cnag, ot 1,20 %.

CnagbT Ha BbTpewHnus nasap € 15,10%. [lpuunHuTte ca npomsaHa Ha nasapHaTta
KOHIOHKTYpa, 3acMneHa KOHKYPEHUMS OT CTpaHa Ha UHAMIACKU, KUTANCKN 1 BOAELLM eBPONENCKH
dupMn  npegnarawy NpoAykTM Ha KIMEHTUTE HWU, Ha MHOrO aTpakTUBHU LEHU , OFPOMHO
MHOroof6pasue oT cTapy aBTOMOGMIN, KOUTO HE C& PEMOHTUPAT UM € HEBL3MOXHO Aa 6baaT
PEMOHTUpPaHKN; nuncBa aBTOMOOMNHO nNpou3BoACTBO B bbnrapus, BHocUTenuTe Ha
aBTOMOBOMAM 3agbrykaBaT AUCTpMOyTOpuTE CM Oa npoaasat TEXHW Mapkn pes3epBHWU 4acTu; B

Hayanoto Ha 2007 r. 6e npectpykTypupaHo gpyxecrsoto BAMO A/l BapHa- abnrorogvileH

knueHT Ha [Jdpyx6a” A, a ot 23.04.2007r. e cnpsHO Npow3BOACTBOTO UM Ha ABuUratTenu,
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AeTainnu n Bb3nu 3a TAX;; Habniogasa ce W abconoTeH cnag Ha npogaxbuTe HaA cnnasu
ropaau nunca Ha KNMeHTH, KOUTO Aa TbpCAT NbpPBUYHA CNnas.
Mpwn BLHWHKA nasap ce Habnogasa pbeT oT 5,10 %. [lenbT Ha ekcnopTa HapacTBa A0

73,3 % oT obwmTe npogaxbu u ce 3aTBbPXKAABA Ta3n TEeHAEHUMNATA.

MNpes oTyeTHaTa rogMHa ApY>XECTBOTO € peanuanpano CBOUTE MPUXoan OT OCHOBHUS CU
npeaMeT Ha [eWHOCT - NpousBOACTBO Ha Oyrana, 6GytanmHu npbcTenu, GytanHu Gontose
BNOXeHu B komnnekTu 3a [Br .

e [lpes 2007 r ca npopaaeHn 278907 6pos Bytana npu 271229 6pos 3a 2006 r. T.e
pueT oT 2.83 %

e [lpes 2007 r ca npoganeHun 244432 6posa ByTanHu Gontose npu 234064 Gpos 3a
2006 r. T.e pbcT 0T 4.43 %

e [lpes 2007 r ca npoaanexn 3339527 6pos 6yTanHu npbcTenn npu 3102321 6pos
32 2006r.T.e pbcTOT7.65 %

HAenHocTTa Ha ApyxecTBoTO ce obesneyasa upes cHabasiBaHe ¢ maTtepuany, HeobxoauMm
3a NPOU3BOACTBOTO HA CTOKM OT 3Hauumu gocrtasuvumn /obwo 117 chupmu pocrtaBunuu, ot
KouTo 92 BLTPELHN U 25 BBHLLHW/.

B Hanpaenenneto fgoctasku cyHKUMOHWpa 6asa faHHu /BL/ 3a perucTpupaHe Ha BCUMKM
3asBKU 32 OCHOBHW, CnoMaraTtenHu Mmatepuani n nHctpymeHtn. B B[] ce Boan nHdopmauus 3a
HeobxoaumMuUTe KonuyecTsa M CPOK Ha JOCTaBKa, AaTaTa Ha 3asBABaHe, JaTaTa Ha AOCTaBKa,
Npodnemmn ¢ BXOAALMA KOHTPON Ha MaTepuanuTe U ce MpaBu aHanu3 3a eeKTUBHOCTTA Ha
BCAKa JOCTaBKa.

Mpes 2007 roanHa ca cknioveHu cnegHuTe caenku mexay ,dpyx6a” Al v CBbp3aHu nuua:

HaumeHoBaHue Ha CBbLp3aHoTO Nnuue Cpaenku cbe CBbpP3aHu nuuya Cyma B X.NnB.

®asoput Xong Al Cocpus Jluxea no penosut 47
lMpepnocraBeHu cp-Ba Ha Aeno3nT 978
KoHcynT.ycnyra 24

Mpea 2007 r. HAMa cbGUTMS M nokasatenn ¢ HeobuyaeH 3a APY>XXeCTBOTO
XapakTep,uMaLlin CbLIeCTBEHO BNUSAHUE BbPXY AEWHOCTTa My, U peanusuMpaHuTe OT Hero
NPUXOAN U N3BBbPLUEHN Pa3XoaMu.

ApyxecTBOTO HAMA cOenku, BoAeHW U3BBLHOANAHCOBO .

ApyecTBOTO HAMa ASMOBM y4acTUS UM MHBECTULMN B CTPaHaTa u B YyXGuHa (B UeHHU
KHUXa, (PUHAHCOBN MHCTPYMEHTW, HemaTepuanHu akTMBM U HEABWKAMU UMOTM), KakTo W
WUHBECTULMWTE B  [OANOBM UEHHW KHMXa UM3BLH HeroBaTa WKOHOMUYEcKa rpyna w

U3TOYHUUMTE/HAaUMHNTE Ha huHaHCHpaHe.

6



1S

r JIPYKBA ALl
®dunancos oruer kM 31.12.2007 T.
,D,pyﬂ(eCTBO e CKNnkYunno AOroBopu 3a 3aem rnocovYeHu B cnegHaTta Ta6m4ua:

OcTatbk
CrouHocCT Harta Ha
Kpeaut - gara Ha Bua no
Ha OKOHYaTernHo
OoTnycKaHe Banyrta KpeguTa -
KpeauTa noracsiBaHe
rnasHMua
MawwuHu n obopyasaHe —
14.06.2003r. USD 850000 40000 25.4.2008
MawmHu n obopynBaHe —
12.11.2004r. EUR 750000 308850 25.9.2009
MawmuHu, obopyasaHe u
TexHonorusa - 22.03.2005r. EUR 600000 294800 25.2.2010
MatmHu n obopyasaHe —
07.08.2007r. EUR 700000 700000 25.7.2012
OsbpapadT - 07.04.2007r. EUR 600000

Mpes 2007 r. apy>kecTBOTO e NpemoCTaBUNO CPOMEH AENo3uUT Ha ~Pasoput Xona” rp.
Codous B pasmep Ha 978 x. NB. 3a CPoOK OT efHa roauHa.

MNpes 2007 r. ,[Apyx6a” Al HAMa U3BbPLIEHA HOBA EMUCUSA LIEHHU KHIKA .

ApyxecTBoTO He e nyGnukysano NporHo3u 3a o4akBaH1Te hUHAHCOBM Pe3yNnTaTh,

Mpes 2007 r. ppyxecTtBOTO OBCMNyXBa pefoOBHO 3aAbIMKEHUSATA CU M HAMA NpOCpoYEHHn
TakuBa.

NuksBnpgHocTTa un3passiBa cnocobHOCTTa Ha APYXECTBOTO fa MOKpWBa TeKyLuTe CHU
pasxoau. B Tabnuuata ca npeacrasenu koeduLMEHTUTE 3a NMKBMAHOCT Ha APYKECTBOTO 3a
2006 n 2007 r.

lNokazamenu 3a nukeudHocm 2007 2006
KoeduumeHT 3a obuwia

NUKBUAOHOCT 2,4448| 3,4669
KoeduuneHT 3a 6bp3a

NUKBUOHOCT 1,0462| 0,7573
KoeduumeHT 3a HezabasHa

NINKBUAHOCT 0,3921| 0,2129
KoeduumenT 3a abcontotHa

NUKBUOHOCT 0,3921| 0,2129

ﬂpes OTYETHMUA nepunos He ca HacTenunn nNpoMeHW B OCHOBHUTE nNpuUHUUNKN 3a

ynpasneHue Ha eMUTeHTa U Ha Herosata MKOHOMKUYECKa rpyna.
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OT HavyanoTo Ha roguHaTa 6sxa HanpaseHu NpomeHu B obnacTra Ha nnaHWpaHeTo C uen
fia ce NoCTUrHe MakcumasnHo gobpa KoopAMHaUNA Mexay 3asiBki — MPOM3BOACTBO — NPOAAKOM.

3anoyHa BoAeHeTo Ha oblia 6asa-AaHHU OCbLUECTBsiBalla Bpb3kaTa mexay OusHec-
nnaH 2007, min/max HMBO 3a BCAKO n3genue, MHdopmauus 3a npoaaxbute no usgenus,
QBWKEHUETO HA HAMWYHOCTUTE W MpomsBedeHuTe konuyecTtsa. Bbs ocHosa Ha Tasu B[l ce
U3BbpLLUBA aHaNM3 Ha HeobxoaMMUTE KONUYECTBA U3AENUSA, aHaNWU3 Ha U3MbIHEHNe NOPbYKNTE
Ha KIMEHTUTE MO CPOKOBE, KONMUYECTBO U CTOWHOCT. AHanNNU3 Ha KNMeHTckarta yAoBNeTBOPeHOoCT
peknaMaumsa kaTo KOnM4ecTBO 1 CTOWHOCT.

PaspaboTeHn ca KpuTepuu 3a OLEHKa Ha MmepcoHana 3a BCAKO 3BEHO u cuctema ot
DOOHYCU 3a Bb3HarpaxxaeHus.

JleiHOCTTa Ha [PYXEeCTBOTO € M3noXeHa Ha  (pMHaAHCOBW pUCKOBE, BKIOYBALLM
edeKTUTEe OT NpOMsHATa Ha BanyTHUTE KypcOBe, NMUXBEHUTE NPOLIEHTU NO TbProsckute U
6aHKOBUTE KPeauTK, 3anoav cpeLly B3eMaHvsl U KpeAUTHU Nepuoan NpeaocTaBsHn Ha KIMEHTU.

(a) Puck om Kypcoesu pasfnuku

[enHocTTa Ha APYXXECTBOTO NOHACTOSALLUEM € WU3NIOKEHA Ha PUCK OT KypCOBWU pasnuKu
nopagu Toea, Ye npodaBa 4acT OT NpoAyKUMSATa CUM W CTOKUTE MMM mosny4aBa Takusa U B
ponapu Ha CALL. PbKoBoacTBOTO CTporo Habniogaesa v B3ema Mepku 3a W3bArsaHeTo Ha
HeraTUBHW MfocrnegvuuM OT MNPOMEHMTE BbLB BanyTHUTE KypcoBe, KOTO ce p[orosaps 3a
pasnnallaHe B eBpo

(6) JluxeeH puck

[pyXecTBOTO He NpuTexaBa 3Ha4YMTENHU NTMXBOHOCHWU aKTUBW W NpUXOAUTE U NapuvHUTe
NOTOLW HE Ce BNUAAT OT NPOMEHUTE B NAa3apHUTE NUXBEHU NPOLEHTH.

JINXBEHUAT pUCK Ha MPEeanpUATMETO Bb3HWKBA OT MOMyYeHUTE ABLIITOCPOYHU 3aemMu C
nnasawiy NMXBEHW NPOLIEHTMU.

(8) KpedumHu puckose

MpeanpusTUETO HAMA 3HA4MTENHA KOHUEHTpauuss Ha KpeauTeH puck. Herosata
MONUTMKA rapaHTupa, Ye npojaxbute Ha MpoAyKUMA W ycnyrn Ha eApo ce u3BbpluBa Ha
KMMEHTU C noAxoAsila KpeauTHa uctopus.B npoTueHWM criydaum ce Tbpcu npeaBapuTeniHo
nnawaHe /asaHcu/. MNpopax6u Ha apebHO ce N3BBLPLUBAT OCHOBHO B BPOM.

(2) JlukeudeH puck

MpeanasnueoTo ynpaBneHne Ha MNUKBUOHWA PUCK npeanonara nopabpXKaHe Ha
[OCTaTBbYHO KONMUYECTBO NapuUYHM CPEACTBA U NIMKBUAHWN LEHHN KHWXKA, KaKTO U Bb3MOXHOCT 3a
AOMBAHUTENHO (PUHAHCUMpPAHE C KPeaUTN U 3a 3aKpyMBaHe Ha NasapHN No3nLnn.

[pyXecTBOTO € C eqHOCTENEHHA CUCTEMA Ha ynpaBneHve. Ynpasnssa ce oT CbBeT Ha

E,leeKTOpI/ITe B CleHunA CbCTaB:
8
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- [-p eBan Axrenos ToaopoB — npeacepaTen

- Jloamun Hepes Hepes

- “KOPTEKC TPEMOWHI ALl Codus, ¢ npeactaeutenu MieaH CtosaHoB Bonspos n Emun
UrHatos lNeTkoB

u ce npeacraenssa oT usn.gupektop “KOPTEKC TPEWMAWHI ALl Codwms, c npeacraBuTenn

MBaH CrtosHoB bonsipoe u Emun Wruatos [MeTkoB, KOWTO ro npeacraBnasBaT 3aefHO W

NOOTAENHO.

Bb3HarpaxgeHueTo Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe ce onpeaens ot OB6LWoTo
cbbpaHue Ha akumoHepute. 3a 2007 roanHa Ha uneHoeeTe Ha CbBeTa Ha AupekTopuTe, Ha
KOWTO HE € BbL3IOXKEHO YNpaBNeHNeTo € onpeaAeneHo MeceYHO Bb3HarpaxaeHne B pasmep Ha
ABe cpefHu OpyTHW Bb3HarpaxaeHWs 3a APYXeCTBOTO 3a CbOTBETHUS Mecel, 3a KOWTO ca
ABLIKAMU U Ha N3NBbIHUTENHUA YneH e onpeaeneHo MeceYHO Bb3HarpaxaeHue B pasmep Ha
AEeBET CpefHN OpyTHW Bb3HArpaXaeHUs 3a APYXeCTBOTO 3a CbOTBETHMS Mecel, 3a KOWTO ca
AbIMKMMK, 3a CPOK A0 CrieaBaLloTo peAoBHO rogullHo obLo cubpaHue Ha akuuoHepuTe.

HAaHHu 3a akuunTe, npUTeXaBaHU OT YNPABUTENHUTE U KOHTPOMHMN OPraHu Ha EMWUTEHTa
KbM Kpasi Ha CbOTBETHOTO TpUMeceUne.

UneHoee Ha CbBeTa Ha [upekTopute

Nme Bpow akuuu % ot
kanutana
i WBaH AHrenos Togopos —lMpeacenaren Ha C 1388 0.68

Ha ppyxectBoto He ca u3BeCTHUTE [JOrOBOPEHOCTM (BKMIOYMTENHO W cneg
npuknoyBaHe Ha bMHaHcoBaTa roAuHa), B pesyntat Ha KouTo B Obaewy nepwon Morat Aa
HacTbMNAT NPOMEHM B NPUTEXABAHNA OTHOCUTENEH AAN aKUuWU OT HAaCTOALUW aKLMOHEPHU.

Mpes 2007 r. [dpyx6a” Al e B3uckaTen Ha M3MLAHUTENHO [AENO Ha YacTeH cbaebeH
usnbnHuten rp.Benuko TwpHoBo cpelly Anocton P. CTosiHoB B pasmep Ha 40 x. ns.

B usnbnHeHne Ha pasnopegbute Ha 4n.116 r ot 3MMLUK n pewenve Ha CbeeTa Ha
AvpekTopute Ha [pyx6a’ Al no TpydoB AOroBop € HasHauyeH [VpeKkTop 3a Bpb3ku C
nHBectuTopute uHX.Jecucnasa lNeyosa [JparaHoBa

Agpec 3a kopecnoHAeHUus U TenedoHx
rp.Pasrpan 7200 yn."Tytpakan” Ne 4, TenecoH + 359 (84) 611 273,
dakc + 359 (84) 660 424, e-mail: info@drouzhba.bg
MNpes 2007 roguHa Ha BB Al — Cocus e usBbplUeHa Nokynko — npofaxba Ha 37 806

akuumn Ha “Opyx6a” Al — Pasrpag, kato MMHMManHaTa LieHa, Ha KOSTO ca CKIIoYEeHU caenkute
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e 33.00 nB., a MakcumanHaTta — 85.59ne. CpegHo — npeTterneHara LeHa Ha CKIloYeHuTe caenku
npe3 2007r. e 56.51 nB. 3a eQHa akUus.

[BmkeHne Ha LeHaTa Ha akuuuTe Ha “Opyx6a”’ Ag — rp.Pasrpag sa nepuoga 01.01.2007 r. —
31.12.2007 r.
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ApyXecTBoTO cneau 3a MW3NbLIHEHMETO Ha Mporpamara 3a npunaraHe Ha
MeXayHapoaHONpU3HaTUTE NpUHUMNKU 3a A0OpO KOpPMopaTuBHO ynpasneHue, KaTo ce CTpemMu
KbM NOCTUraHeTo Ha no — paobpa WHGMOPMUPAHOCT Ha HacCToAWMUTE W NOTEHUnanHuTe
aKkUMOHepW, YCbBbPLUIEHCTBAHE Ha MpoueaypuTe nNO paskpuBaHe Ha WHcopmauus,
nognoMaraHe Ha pbKOBOAHWTE OpraHu npu B3eMaHeTo Ha pelleHus 3a 6bAeLoTo passuTie Ha
APYXeCTBOTO.

AHanu3s v passcHeHue Ha HdopmauumsTa no npunoxeHue Ne 11.
MHdpopmaumsa oTHOCHO Ny6NMYHOTO APYXECTBO
1. CTpyKTypa Ha kanutana Ha ApYXeCTBOTO, BKIIOYUTENHO LieHHUTE KHWXa, KOUTO He
ca nonycHaTu Ao TbproBus Ha perynupad nasap B Penybnuka bwnrapua wnu gpyra abpxxasa
YNeHKa, C NOCOYBaAHE Ha pasfUYHUTE KNacose akuuu, npaBaTa U3agbmKEHUATa, CBbp3aHn C
BCEKW OT KMnacoBeTe akuuu, U YacTta OoT obua kanutan, KoATO ChCTaBnsiBa BCEKW OTAEneH
Knac.

Kbm 31.12.2007 r. KanuTanbT Ha APYXXeCTBOTO € B pasmep Ha 204 895 /asecTta un yetupu
XUNSaWM, OCEMCTOTUH AeBeTaeceT u net/ 6pos 6e3HanMyHU akuun C HOMUHanNHa CTOWHOCT Mo
1/epuH/ nes. (Un.9 ot YcTtaBa). AKUMKUTE Ha APYXECTBOTO cCa MOUMEHHMN U 6e3HanuyHn. AkuunTe
ca Hepenumu. Bcska akuwa pgasa npaBo Ha eguH mac B Ob6wpoTto cwbpaHue Ha
aKUMOHepuTe,NpPaBO Ha AUBUAEHT M MNpPaBO Ha JMKBUOALUWOHEH Asn, Cbpa3MepHu Ha
HOMWHanNHaTa CTOMHOCT Ha akumAata. besHannyHuTe akuumn ce ypocTtoBepsBaT C Aeno3uTapHa

pasnucka, nspgageHa ot LleHTpaneH aenosuTap. [lenosutapHaTa pasnucka € npexsbpnanuma.
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JPYXBA AJl
DuHAHCOB oTYeT KBM 3 1. 12.2007 r.

Hama UEHHU KHUXa, KOUTO He ca pgonycHatu go Tbprosusa Ha perynupaHx nasap B

Peny6nuka Bwnrapus unu APYra Abpxasa Ynexka. Hama pasnuuHm knacose akuun.
2. OrpaHuyeHus sbpxy NPEXBBLPNAHETO Ha UEHHUTE KHWXA, KaTo orpaHuYeHus 3a
MIPUTEXABAHETO Ha LIEHHU KHIXKa UMK HEOBXOAUMOCT OT nony4yasaHe Ha ogo6peHue oT

APY>XECTBOTO Unu Apyr akumoHep. Hsma.

3. Wndopmaums otHocHo NPAKOTO U HeNPSAKOTO NpUTexaBaHe Ha 5 Ha CTO . UNu noBeye

OT NpaBaTa Ha rnac B 06LL|0TO Cb6paHMe Ha APYXECTBOTO, BKIOYUTENHO AdaHHU 3a

aKunoHepure, pasMmepa Ha 4AnNoBOTO UM y4actue u HauuHa, no kouTo ce nputexxaear akyuuTe.

HaumeHoBahue Bpoi akuyumn | Othoc. Oan "/ﬂ

| ®ABOPUT XONT ALl 102256 49.91
KOPTEKC TPEMAUHI AQQ 59915 29.24
MEI-ROEMENIE EN BULGARIJE FONDS

N.V. 10359 5.06
NHcTUTYuMoHanHu MHBECTUTOPMU 9294 4.53
UHaneuayanuu MHBeCTUTOPU 23071 11.26
O6wo 204895 100

4. [laHHu 3a aKyMoHepuTe chbe CneuuanHn KOHTPONHM NpaBa v onucaHue Ha Tesu
npasa. Hama.

5. Cucrtemara 3a KOHTPON Npu ynpaxHsisaHe Ha NpaBoOTO Ha rnac B cnyyauTe,

KOraTo CnyxuTenu Ha gpyecTBOTO ca U HEFroBN aKUMOHEpU 1 KoraTo KOHTPONbLT He ce
ynpaxxHsiBa HenocpefCcTBEHO OT TsX. Hama.

6. OrpaHuyeHus sBbpxy fpaBara Ha rnac, kaTo orpaHUYeHUst BbLPXy npaearta Ha rnac Ha
akumoHepuTe C onpeAeneH NPoLeHT unu 6po rnacoee, KpaeH Cpok 3a ynpaxxHsiBaHe Ha
NpaBsaTa Ha rnac unu cMcTemu, NPuU KOUTO Cbe CbTPYAHUYECTBO Ha APYKEeCTBOTO (hUHAHCOBUTE
Npasa, CBbp3aHu C akumuTe, ca oTaeneHu oT npuTexaBaHeTo Ha akumute. Hama.

7. CnopasymeHus mexay aKUUOHEpUTE, KOUTO Ca U3BECTHMU Ha APYHKECTBOTO M KOUTO
MoraTt fa A0BEAAT [0 OrpaHUYEHUA B NPEXBBbPASHETO HA aKUuun unu npaBoTo Ha rnac. Hama
WU3BECTHMU.

8. Pasnopepnburte oTHOCHO Ha3Ha4yaBaHeTo u ocBoGoXaaBaHeToO Ha YNeHoBETe Ha
ynpaBuTenHuTe opraHu Ha ApyXeCTBOTO U OTHOCHO U3BBPLUBAHETO HA U3MEHEHUS U
AONBLIIHEHWNSA B ycTaBa.

ApyxecTBoTO ce ynpaBnsisa oT CbBeT Ha AnpekTopute. CbBETLT Ha AUPEKTOpUTE ce

CbCTOM A0 5 DUSNYECKU WMNU IOpUAUYECKN nvua u ce usbupa sa cpok ot 5 /net/ roguHwm.
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JPVYXBA A/l
dunancos oTuet kbM 31.12.2007 1.
O6LL0TO CbbpaHMe MOXe No BCSIKO Bpeme Aia pellit W3BbLPLUBAHE Ha MPOMEHW B YMCNeHoCTTa

Ha CbBeTa Ha AMpeKTopuTe.

O6uioto chbbpaHue Ha akuuoHepuTe MOXE na usMeHs v fonbnea ycrasa Ha
ApYXecTBOTO; yBenudasa W namansea kanutana; npeobpasysa W npekparasa
ApYXecTBOTO;onpeaens 6posi, usbupa v ocBoboaaBa uneHose Ha CbBeTa Ha avipekTopuTe,
onpegens Bb3HATPKAEHNUETO U TaHTMEMUTE 3a yyacTue B HEro; paspeluasa n3gaBaHeTo Ha
obnurauun, ocBeH B cnyvauTe Ha un.11, an.2 oT HacToAlms ycTas, oBrnacrasa cbBeTa Ha
aMpeKTopuTe 3a W3BbpLUBAHE Ha CAENKW npu ycnoeusita Ha un.114 ot 3MMNUK. (un.19 ot
YcrtaBa)

PeweHusTta Ha O6uwoTo cbbpaHue ce B3emart C MHO3MHCTBO OT 1/2 /egna BTopa/ OT
npeacTaBeHUTE akuun, AOKONKOTO B 3akoHa WM B ycTaea He € NpeaBuaeHo Apyro. 3a
peweHus no 7.1, 2, 3n 4 ot an.1 Ha un.19 oT ycTasa ce U3ncksa MHO3UHCTBO 2/3 /Inse TpeTw/
OT npeAcTaBeHusa kanuTan.

O6woTo cbbpaHne He Moxe Aa B3eMma peLleHusi,3acaraly Bbnpocu, KOMTo He ca 6unu
cboblleHn unn obHapoaBaHU CbINACHO pasnopepbute Ha yn.223 ot T3, ocBeH ako BCUYKK
aKUMOHepW NpUCbLCTBAT MnM ca npeAacTaseHn Ha cuLbpaHMeTo M HUKOW He Bb3passsa
NOBAMIrHATUTE BBLMPOCK 3a 6bAAT 06CHXAAHM.

9. MpaBomolMATa Ha yNpaBuTENHUTE OpraHn Ha [PYXeCTBOTO, BKNIOYUTENHO NPABOTO
[a B3ema pelueHus 3a usfasaHe U o6paTHO U3KyNyBaHe Ha aKLmu Ha APYXeCTBOTO.

Mo Yn.20a oT YcTaBa

PABOTA HA CBBETA HA QJUPEKTOPUTE

CbBeTbT Ha AvpekTopuTe ce cbbupa Ha pefloBHU 3aceAaHus Hall — Manko BeAHbX Ha
Tpu meceua.

CbBETbT Ha AUPEKTOPUTE CE CBUKBA OT NpeAceaaTens, 3aMeCTHUK — npepceaaTens unu
OT W3MbMHWUTENHUS AUPEKTOP C NMCMEHa MoKaHa, CbAbpXalla AHEBHUA PEA, OOKYMEHTUTE W
mMaTepuanute 3a obchxaaHe U NPOeKTUTE 3a pelleHvs fo TAX, U3NpaTeHa Hain- Manko 7 AHW
npean onpepeneHarta jata Ha sacengaHveTo.Takaga nokaHa He € Heobxoauma B cryqauTe,
KxoraTo uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ca yBeIOMEHV Ha NPeAUuLLHOTO 3acepaHue.

Bceku uneH Ha CbBeTa Ha AMpEKTOpWTE VMMa npaso Aa noucka ot npeacepatensa aa
CBUKA 3aceaaHve 3a oBCbXAaHe Ha KOHKPETHWU BBNPOCU, kato NPEAJioNA CcBOE BmxaaHe u
MPOEKT 3a peLleHune no TAXx.

CbBeTbT HA AVPEKTOpPUTE B3EMA PELLEHWS MO BCUYKUA BLNPOCK OTHOCHO AeAHoCTTa Ha

[PYXKECTBOTO, C U3KNIOYEHNE HA TE3N, KOUTO Ca OT U3KNoUUTENHaTa KOMNETEHTHOCT Ha obL0TO
cbbpaHue.
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JAPYXEA Al
DuHAHCOB OTYeT KBM 31, 12.2007 r.

Mo Yn.206 or YcTtasa
NPABA U 3AO0BMKEHUS HA YNIEHOBETE HA CBbBETA HA OUPEKTOPUTE

YneHoseTe Ha CbBeTa Ha AUpeKkTopute wumart €0HakBM npasa u 3afbIimkeHus,

He3aB1MCcUMO OT:;

1. BbTpewHoTo pasnpeaenenune Ha cdyHkumuTe nomexay um;

2. OBnacTsiBaHETO Ha HAKOU 4lIéHoBe Aa NpeAcTaBnsABaT APYXECTBOTO.

YneHosete Ha CbeeTa Ha AVPEKTOpUTE Cca ANbXKHU Aa U3MbAHSBAT 3aAbKeHuaTa cu B
VHTEPEC Ha ApYXEeCTBOTO W HA BCUYKU aKUMOHepn 1 fa nasAT HeroBuTe TaiiHu u cnepn kato
NpeécTaHat aa 6baaT B cbeTaBa Ha ChbBeTa Ha AnpekTopure.

Nuue, npegnoxeHo 3a uneH Ha CbBeT, € ANbXHO npeau nsbupaHeTo My Oa yBegomu
obwoTto cvbpaHue Ha akynMoHepute, 3a y4yacTueTo cu B TbProBCKM [ApyXecTBa KaTo
HEOrPaHNYEHO OTIrOBOPEH ChAPYXKHUK, 3a NpuUTexXaBaHeTo Ha noseye oT 25 Ha CTO OT Kanutana
Ha Opyro OpyXecTBO, KakKTo U 3a yHactueTo cu B ynpasneHuerto Ha Apyru ApyxecTBa unu
KOOMepaLmn kaTo NpoKypucT, ynpaBuTen unu ynen Ha cbeeT. Korato Tean obcrosTencrea
Bb3HWKHAT, crnep kaTo NUUETO e n3bpaHo 3a uneH Ha CbBeTa, TO He3abaBHO AbMKU NUCMEHO
yBegomneHue.

YUneHoBeTe Ha cbBeTa Ha ANPEKTOPUTE U Ha ynpaBUTENHUSA CbBET HAMAT npaeo oT cBoe
WIIN OT YyXXO0 UMe Aa M3BLPLUBAT THLPrOBCKM CAENKW, Aa y4acTBaT B TbProBCKK APYXXECTBa KaTo
HEOrPaHNYEHO OTTOBOPHU CBLAPYXKHULM, KaKTO M Aa 6vagat npokypucty, ynpasutenu wnu
“NI€HOBE Ha CbBETU Ha ApyrM ApyXecTBa unm Koonepauum, koraTo ce M3BBLPLUBA KOHKYPEHTHA
AEVHOCT Ha ApyxecTBoTo. ToBa ce AOMyCKa KoraTo opraHbT, KOUTO U3bupa YneHa Ha cbBeTa, e
Aan n3puyHo cwrnacue.

Mo Bpeme Ha mMaHaaTa cu uneHoBeTe Ha CbBeTa ca anbxHM ga He pasrnacssart no
KaKbBTO U [ia € HauMH CBefEeHWsITa, KOWTO Ca UM CTaHanm U3BECTHWU, OTHOCHO AelHocTTa Ha
APYXECTBOTO, KaKTO M pelleHUsTa Ha opraHuTe My.

YUneHoBeTe Ha CubBeTa Ha AVPEKTOpUTE Ca ANBXHW Aa USMbAHABAT 3a4b/HKEHUATA CU
NO an.5 Ha To3m YneH 4o 3 (Tpu) roguH CNeA 3anu4aBaHeTo UM OT TbProBCKUS PErMCTBP.

U3nbnHuTenuuaT AVPEKTOp € AnbXeH HesabaBHO ga goknagea Ha npepcenartens 3a
HacTbNUnn obcrosiTencrea, KOUTo ca oT CbLUECTBEHO 3HaYEeHNe 3a APYKECTBOTO.

Mo Yn.21 ot YcTaBa

KOMIMETEHTHOCT HA CbBETA HA ANPEKTOPUTE

CbBeTbT Ha AnpekTopuTe :

1. Npuema npasuna 3a pa6orarta cu,

2.lNpuema v npegnara 3a ofobpsieaHe or O6WoTO cbbpaHue cueToBogeH oTuyeT u

MPOEKTN 3a peLLIeHs 3a KOMMNETEHTHOCTTa Ha O61LLoTo chbpaHie:

L3




JPYXBA AJl
dunancos oTyeT KbM 31 .12.2007 1.
3. Mpvema nnaHoBe U Nporpamu 3a NENHOCTTa Ha APYXeCcTBOTO cbo6pa3HO peLleHnsTa

Ha O6woTo cLbpaHue;

4. MNpepnara Ho O6woTo cbbpaHve ysenuyasaHe nnu HamansBaHe Ha KanuTana,

5. N36upa u ocBoboxaasa U3MbIHUTENTHA YnieHoBE OT CbCTaBa CW;

6. Uabupa namexay uneHoserte cv npeAceaartern n 3am. npepceparen,

7.Mpuwema opraHv3aunoHHO — ynpaeneHckaTta CTPyKTypa, opobpsaBa npasunara 3a
opraHMsauvs Ha BbTpellHaTa CTonaHcka cmeTka, paboTHaTta 3annara v ApyraTe BbTPELUHN
npaBsuna Ha ApY>XeCTBOTO;

8. Baema pelueHne 3a obpasyBaHe Ha napuuHn ¢oHgoBe U onpeaens peaa 3a
HabupaHeTo 1 U3pasxoABaHeTo UM,

9. OpraHusvpa, PbKOBOAW W KOHTpOnMpa [eiHOCTTa Ha [ApPYXECTBOTO U OCUTypsBa
CTONaHWCBAHETO W ONasBaHeTo Ha HEroBOTO UMYLLEECTEO,

10. Baema pelueHve 3a OTKpuBaHe 1 3aKpuBaHe Ha KNOHOBE K 3a y4acTu € nnu
npekpaTsiBaHe Ha y4acTue B ApYyXKecTBa B cTpaHaTa u YyOuHa,

11. Bsema pelleHve 3a npuaobusaHe n OTHyXAasaHe Ha HeOABMXMMU UMOTU U BEeLLHW
npaBa, MonseaHe Ha WHBECTULMOHHU KPEAUTH, naBaHe Ha rapaHuvu u noemaHe Ha
nopbunuTeNcTeO, Npuaotusate n NnpeAoCcTaBAHe Ha nuUEeH3un;

12. Baema pellieH1e 3a CKiloyBaHe Ha JoroBopu 3a KpeauTMpaHe Ha TpeTu nmua;

13. Bsema pelLLeHne 3a y4pefsBaHe Ha nnoTeka v 3anor Bbpxy AbAroTpavHn akTMBW Ha
APYXecTBOTO;

14. Baema peLLeHue 3a uagasaHe Ha obnurauum no yn.11, an.2 ot Ycraea

15. OBCHXAa U pelliaBa BCUYKWA BbNPOCKH OCBEH TE3M, KOUTO Ca OT KOMMNETEHTHOCTTA Ha
O61o0TO cbbpaHue Ha akKUMOHepUTE,

Pewenusata no T7.1,3,7,8,11,12, 13 n 14 Ha an.1 ce B3emMaT C MHO3WHCTBO oT 2/3 /aBe
TpeTW OT BCUYKKN YneHose oT CbBeTa Ha AUPEKTOpUTE.

CbBeTbLT Ha OMPEKTOpUTE MOXe [la B3eMa pelleHne HenpuCLCTBEHO ypes npoTokon,
noanucaH OT BCUYKUTE MY YNneHoBe.

UneHoBeTe Ha CbBeTa Ha [AMPEKTOpUTE MMaT efHaKsu npasa WM 3aAbIHKeHns
HE3aBUCMMO OT BbLTPEILHOTO pasnpefeneHne Ha dyHkuuute Mexay TAX, Kakto u OoT
pasnopeabuTe, C KOUTO ce Bb3rnara ynpasneHue Ha N3NBITHUTENHUTE YNEHOBE.

CbBETbLT HA AUPEKTOpUTE NprYemMa peLUeHUs, ako NpuceCcTeaT Hali-marnko NonoBnHaTa oT
GfeHOBETE NUYHO UMK NPEACTABNABAHN OT [PYT UNEH Ha CbBETA, 38 KOETO € Nomy4nn MUCMEHO
NbAHOMOLLHO. MPUCHCTBALL YreH HE MOXe Aa NPpeAcTaBnsBa noseye ot eanH oTcbCTBaLW.

B criyqante Ha 4n.236 ot T3 CbBeTbT Ha AMPEKTOpPUTE B3eMa peLleHus ¢ eguHoayLUve.
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JAPYXBA AJ1
DuHaHCcOB oTyeT KM 31.12.2007 .

YneHoBeTe Ha CobBeTa Ha AWPEKTOPUTE HOCAT NbJIHA NMyLLecTBeHa OTrOBOPHOCT W

BHACAT rapaHuust B pasmep Ha TpumMeceuHo OpyTHO Bb3HarpaxaeHue Npu ycnosuATa u no pea
Ha un.116s or 3MMLK.

He Moxe aa 6bae unex Ha CbeeTa Ha AVPEKTOopUTE nuue, KoeTo :

a) € 6UNo YNeH Ha U3NbAHUTENEH UnU KOHTPONEH opraH unu HeorpaHUYeHo OTroBOpEH
CbAPYXXHUK B OPYXECTBO , KOraTo To e NPeKpaTeHO nopaan HEeCbLCTOATENHOCT,0CBEH aKko ca
OCTaHanu HeyaoBNETBOPEHN KPEAUTOPMU;

0) e cbnpyr unm pogHuHa no npaga unu cbpebpeHa NUHKS, BKITIOYUTENHO NO CBATOBCTBO
Ha Apyr YneH Ha cbBeTa;

B) HE OTroBaps Ha Apyru U3nckeaHun,npeasnaeHn B yctasa.

10. ColectBenn gorosopu Ha APYXECTBOTO, KOUTO NopakaaT AeNCTBUE, U3MEHST ce
W1 cé npekpatasat nopaau NpoMsHa B KOHTpona Ha APYXECTBOTO Npu ocbLyecTBABAHE Ha
SalbINKMTENHO TLProBO NpeanaraHe, u NocneguuuTe ot TAX,0CBEH B Cry4yauTe KoraTo
PaskpnBaHeTo Ha Ta3n MHbopmaums Moxe aa NPU4UHK CepUo3HU Bpean Ha ApYKECTBOTO;
W3KNIO4YEHMETO No NpeaxoAHOTO U3pEeYeHUe He cenpunara s cry4auTe, KoraTo 4pyXecTBOTO e
AITEXXHO Aia paskpue nHdopmaumsaTa no cunata Ha 3akoHa. HsiMa Takuea.

11. CnopasymeHus mexay APY>XKECTBOTO U ynpaBUTENHUTE My OpraHi Unu CRyXUTenu
3a nsnnawjaHe Ha obesLueTenne Npu HamyckaHe unm yBONHEHWe 6e3 npaBHOOCHOBaHWE UNK
NPpU NpekpaTABaHe Ha TPyAoBUTE NPABOOTHOLLEHUS MO NPUYNHK, CBBLP3AHU C TbProso
npepnaraxe.

YUneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE UMaT NpaBo Ha Bb3HarpaXxaeHue, KoeTo ce
onpeaens no npasuna, npuetn Ha O6WoTo chLbpaHue Ha akunoHepwuTe. (4n.20 ot YcraBsa)
ApyxxecTBoTO NpeweHsea, ye He e Hanuue apyra nHpopmaums, Kosito 61 6una BaxHa
3a aKyMoHepuUTe U MHBECTUTOPUTE NPU B3EMaHETO Ha 0600H03aryhaecmmpcxo pelweHue.

W ,ﬂhpeKTOp w

InHx. MB&I—?}OI‘IHDOB/
21.02.2008 .
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JPYXBA A/l
dunancoB oruet kpM 31.12.2007 .

CYETOBOJEH BAJIAHC
a “Opyx6a” ALl Pasrpan
3a roguHaTa, 3aBbpluBawia Ha 31 gexkemspu 2007T.
Bene 3a roguMHara,3a rogmMHara,
Paspenu w 6anaHcoBu nepa KK [3aBbpluBaila HaFaBpruBama Ha
31.12.2007 r. 31.12.2006 r.
AKTUBHU
He Tekyuwu akTuBm
NMOTK, MaLLMHKN,CHbOPBXEHUA N 0BopyaBaHe 1 3618 4194
HemartepuanHu akTusu 2 3 ol
O6wwa cyma Ha HeTeKylUuTe aKTUBH 3621 4200
Tekywmn akTUBMU
MaTepuanHu 3anacu < 3663 3360
THProBcku 1 Apyru B3eMaHus 4 1695 661
Mapu 1 napuyHK exsusBaneHTun 5 1027 264
MNpeannarteHu pasxogu 21 5
O6Lwa cyMma Ha TeKYLUUTEe aKTUBU 6406 4290
BCUYKO AKTUBU 10027 8490
COBCTBEH KAINUTAN U NACUBH
Co6cTBeH Kanutan
AKLIMOHEPEH KanuTan 205 205
Pe3epBu 5695 5522
duHaHCOB pesynTaTt oT MUHanu nepuoau &) 9
Tekywa nevanba (3ary6a) 122 240
Bcuuko co6cTBEeH KanuTan 6031 5976
HeTekywu nacuBu
3aemu 6 1371 1240
3aabmkeHns No (PHaAHCOB NU3NHT 7 23
OTCcpoYeHu JaHbYHU Nacueu 8 6 11
O6ua cyma 3a HeTeKyluTe Nnacusum 1377 1274
Tekywu nacusum
[TbProBCku 1 APYrv 3aQb/MKEHUS, BKMN. NIU3UHT e 145 149
3aAbmKeHUs KbM nepcoHana 10 279 221
[laHbYHU U OCUTYPUTENHU 3a4bINKEHUA 11 123 58
3aemn 6 2042 779
pyru 12 30 33
O6wa cyma 3a TeKyuiMTe nacuBm 2619 1240
O6wa cyma Ha NacuBurte . 3996 2514
BCUYKO KANMUTAN U NACUBU 5 . 10027 /\ 8490
BanaHcbT cnepBa Aa ce pasrnexaa 3aegHo ¢ ncmcnmnmne Benexku q,_r Ne 1 no Ne
13, npeAacTaBnABaLWm Hepasaenya 4yact oT chHaHCOBMTe 0Tqéﬂﬁ ! \ -
[ata:15,02,2008r. . ; ¥
CucraButen : _ M:m .mlpex'rop
. Hepaenc&(m&\ﬁ) ' “{ur>x . Bonsipasg)
3aBepun, CbIrN.A4OKNAA: é 3a3epm1 c1:.rn JAoKnaa:
Naras iz f(OEC UB. 0476’ @ads )3 0XQECBn. Cxbesa
er T ervct pwpa-\ OL\V“Op 43 %:‘,2‘::3 Z‘/ \
05 ;_\V\TU‘P %
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JIPYXBA ANl
dunancos oruer kpM 31.12.2007 1.

OTYET 3A 4OXOAUTE

a “Opyxba” Al Pasrpaa
3a roauHaTa, 3aBbpliBalla Ha 31 gekemepu 2007T.

Benexk3a roaMHarta,3a roguHara,
HaumeHoBaHue Ha npuxoauTe U " 3aBbplIBaLla HaFaB'bmeauJ,a Ha
Pa3sxoaurte 31.12.2007 r. 31.12.2006 r.
HeTHu npuxoamu oT onepaTtuBHa AEUHOCT
Mpogaxbu Ha npoAyKuMsi 8385 8839
Yenyru 2 2
MNpogaxbu Ha CToKK 19 18
[pyru npogax6u 657 111
Bcuyko npuxoam oT AeMHOCTTa 9067 8970
OnepaTtuBHM pasxoau
Pasxogn 3a cypoBuHKW, MaTtepuanun u 13 (4122) (4635)
KOHCYMaTWBM
Pasxogu 3a BbHLUHW yCnyrun 14 (557) (485)
Pasxoawn 3a nepcoHana 15 (3303) (2680)
Pa3xoan 3a amopTusaumm (1056) (1010)
pyr1 onepaTuBHK pas3xoau 16 (79) (67)
NpomeHyn B Hann4H. Ha rotoBa np-si,HE3aB.Np-B( 622 391
TYeTHA CTOMHOCT Ha NpPoOAaA.CTOKM W (257) (42)
MaTepvanu
Bcuuko onepaTUBHU pa3xoau (8752) (8528)
[®duHaHcoBM npuxoaun/pasxoam e (161) (151)
MNeyan6a (3ary6a) or obnuanHa AeUHOCT 154 291
CyeToBOAHA nevyan6a (3ary6a) 154 291
Pa3xoau 3a AaHbUM 18 32 51
HeTHa neyan6a (3ary6a) 3a nepuoaa 122 240

OTyeTbT 3a JOXOAUTE Chneasa Aa Cce pasrnexaa 3aefHo C NoscHUTenHuTe Genexku ot
Ne 14 go Ne 19, npeacTaBnaABalln HepasaenHa YacT ‘0F PMHaHCOBUTE OTHETH.

[ata:15,02,2008r.

CxcraBuren: Han‘,nupenop
(L. YepseHc : (nHx. N. Eon;lpo )
3asepun, cbrn.poknaa: ﬂ 4/ 3aBepun, cbrn .qoxnaﬁi

Nata: £5.0j OJ’(.D.EC Bn. Cubesa)-_

— pnara

4’3, Cvbesa
(05 woTpapan QpUTOR.~

Nata:2{ ¢Z o OQEC MB Cnl

igar

0 C'l:‘a"’ &
H 0 p\fl'iﬂp

—.,1 "

17




JIPYXBA AJl
®unancos oruet K6M 31.12.2007 .

OTYET 3A NAPUYHHUTE NOTOLMU

a “Opyx6a” Al Pasrpaa
3a roguHara, 3aBbpwsawa Ha 31 nekemspu 2007T.

MNMokaszaTenu 3a roguHata, 3aBbpwBawa3a roguHaTta, 3aBbplIBallal
Ha 31.12.2007 r. Ha 31.12.2006 r.
Mocren-| Mnawa- | HeteH |(MocTtbn-| Mnawa-| HeteH
JNleHusn Husa notok | JleHus Hua MoTok

MapuyHu noTouM OT onepaTUBHA

AeWHoCT

lMapuyHK noToum, CBbP3aHKN C )‘
TBProBCKU KOHTPAreHTn 9128 (6478 2650 9512 (6388) 3124
MapnyHu noToum, CBbP3aHu C
Tpyaosu Bb3HarpaxaeHus 14  (3223) (3209) 60 (2737) (2677)
[pyrv 339 (254) 85 627, (197) 430
Bcuyko napuyHu noToum ot
OcHoBHa flenHoCT 9481 (9955) (474) 1019 (9322) 877

MapuyHu noToum ot bUHAHC.AEHHOCT
MapvyHu noToym, cBbLP3aHU C
NOSTy4EHU UNU NPEAOCTaBEHU 2180, (-772) 1408, 159 (1018) (859)
3aeMU
[MapuyHm noTtoum, cBbP3aHU C
nnxsun,komuc. U ap.nogobHu (171) (171) (146) (146)
Bcuyko napM4HM notoum oT
duHaHcoBa AeNHOCT 2180 (943) 1237 159 (1164) (1005)
MN3meHeHMe Ha napu4yHuTe
CpeacTtBa npes nepuoga 763 (128)
MapuyHM cpencTBa B HA4anoTo

Ha nepuopa 264 392
MapuyHu cpencTBa B Kpasi

Mepuoaa 1027 264

OT4yeTLT 3a napuyHUTE MOTOLIW dhensa ‘0ace pasrnexga 3aegHo C NOsICHUTENHUTE
Benexkn, npeacT nsiBaLm Hepaa,qenHa YacT ot cpMHchoauTe oT4YeTH.
[NaTa:15.02.2008r(

Vlanqqupeln'op

' (vHx. U. Bon
3aaepun cbrn.aoknag
Ta:d9 03 ¢f (OEC Bn. Cubet

qafd \\

B
82—/
(-\?) Cpbee
@:\mm\\ om“on

e

CbcTaEtuTen:
3aBepuin, CbIN.A0KNAa4

Aata /s % «p(QEC UB. C'b6_,EB-

tP"“,_

r H'n"

5 —

1,6
i -.Ci[“'r‘T .\‘;J

18




JPYXBA ALl
dunancoB otyeT KM 31.12.2007 1.

OTYET
3A MPOMEHUTE B COBCTBEHUA KAMUTAN

a “Opyx6a” ALl Pasrpag
3a roguHaTa, sasbpluBaila Ha 31 gekemspu 2007r.

MNMokasaTenu OcHoBeH|PezepB ot [O6wm [Apyrm |Meyan6a [O6Gwo
KanuTan jnocneasau pesepBu PesepBu ((3aryba)

M OLeHKM

Ha aKTUBU 1

nacuBm
Canpo Ha 1 sHyapwu 2005 r. 205 170 266 4426 641 5708
duHaHcoB pesynTaT 3a 2005 . 73 73
Paanpegenexue Ha nevanbara 641 (641)
[pyr1 uameHeHva B cobcTBeHuMA
Kanutan (6) (1) 6 (1)
Canpgo Ha 31 aekemBpu 2005 r. 205 164 266 5066 79 5780
Canpgo Ha 1 avyapwm 2006 r. 205 164 266 506 79 5780
duHaHcoB pesynTaT 3a 2006 r. 240
Pasnpeaenexune Ha nevantara 38 (79) (41)
B T .4.. AMBMAESHTH (41) (41)
[pyrn usmeHeHus B cobcTeeHUs
KanuTtan (9) (3) 9 (3)
Cango Ha 31 aekemBpu 2006 r. 205 155 266 5101 249 5976
Canpo Ha 1 anyapu 2006 r. 205 155 266 5101 249 5976
duHaHcoB pesynTar 3a 2007 r. 122 122
PasnpegenexHue Ha nevanbarta 181 (240) (59)
B T .4.. auBuaeHTH (59) (59)
[lpyru UsmeHeHus B cobCTBEHUSA
KanuTan (8) (8)
Canpo Ha 31aekemBpu 2007 r. 205 155 266 5274 131 6031

OT4eTHLT 3a NPOMEHUTE Ha COBCTBEHUS KanuTan cneAsa Aa ce pasrnexpa 3aepHo C
NoACHUTENHUTE Benexku, npeACTaBnﬁﬁal.un HepasnenHa 4yacT OT (OUHAHCOEBUTE OTHETH.
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HPYXXBA ALl
®dunaHcoB oryeT kb6M 31.12.2007 T.

OOKNAL HA HE3ABUCUMUA OOUTOP

Ao

ObBLJOTO CbBPAHUE HA
AKLINOHEPUTE HA ‘APY)XXBA“A/]

Aoknaa BLpxy thuHaHcOBMSA oTueT

Hue nsebpumxme oaut Ha npunoxenus duHaHcoB otyeT Ha “APYXXBA” AL Pasrpag,
BKIIlOYBaLL cHeToBoAHUA BanaHc kbm 31 nexkemepum 2007 r. M OTUET 3a foxoauTe (MPUXOAUTE W
pasxoguTe), OTYET 3a NPOMEHUTe B COBCTBEHWS KanuTan, OT4eT 3a NapuyHUTE NOTOUM 3a
roguHata, saBbpluBalla Ha Ta3u gaTa, KakTo U 0606LLEHOTO ONOBECTABAHE Ha CbLUECTBEHUTE
CYETOBOAHM NOMUTUKN N APYIrUTE NOACHUTENHU NPUNOXEHUS.

OmezoeopHocm Ha pbko8oAdcmeomo 3a ¢huHaHCo8US omyem

OTFOBOpHOCTTa 3a MIroTBAHETO U OOCTOBEPHOTO MNpeAcTaBAHEe Ha TO3U CbI/IHaHCOB
OT4HET B CbOTBETCTBUE C Me»qquapo,qHMTe CraHapTn 3a CbVIHaHCOBM OT4yeTHn Cce HOCU OT
PBKOBOACTBOTO. Tasu OTrOBOPHOCT BKItO4Ba: pa3pa60TBaHe, BHEAPpABaHE U NoAgAbpxxaHe Ha
cuctemMa 3a BbTpelueH KOHTPON, CBbp3aHa C WU3rOTBSAHETO U OO0CTOBEpHOTO NpeactaBsHe Ha
CbI/IHaHCOBVI OT4ETW, KOUTO [a He CbAbpXXaT CbUWEeCTBEHW HETOYHOCTW, OTKIIOHEHUA U
HECLOTBETCTBUA, HE3aBUCMMO Janu Te ce ObKaT Ha naMama unm Ha rpeLlka; no,q6op n
npunoXxeHue Ha MNOAXOAALLUM CHETOBOAHU MOMUTUKUA, U WUITOTBAHE Ha I'IpVI6]'WI3I/1TeJ'IHVI
C4YETOBOAHU OLEHKK, KOUTO Aa ca pa3yMHU Npu KOHKpeTHUTE obctoaTencrsa.

OmeoeopHocm Ha odumopa

HawaTta oTroBopHOCT ce ceexaa A0 U3passiBaHE Ha OAWTOPCKO MHEHME BbpXY TO3M
(PUHAHCOB OTYET, OCHOBABALLIO CE Ha U3BBLPLUEHWUS OT Hac oauT. HawmaT ogut 6e nposBeaeH B
CbOTBETCTBUE C NPOECMOHANHNTE U3NCKBaHWUS Ha MexayHapoaHUTe OaUTOPCKM CTaHAAPTH.
Tesn ctaHgapTv HanaraT cnasBaHe Ha €TUYMHUTE W3WUCKBAHWSA, KaKTO W OOUTLT Aa Obae
nnaHvMpaH v NpoBefeH Taka, Ye Hue Ja ce y6eduM B padymHa CTeNeH Ha CUrypHOCT AOKOMKO
(pMHaAHCOBUAT OTYET HEe CbAbPXa CbLUECTBEHN HETOUHOCTM, OTKIIOHEHUS Y HECHOTBETCTBUS.

OauTbT BKOYBA M3NBIHEHUETO Ha npouenypu ¢ uUen nonyyaBaHe Ha OAWUTOPCKU
AOoKasarencrsa OTHOCHO CYMUTE MU ONOBECTABaHUATA, NPeACTaBEHU BbB d)MHaHCOBI/lﬂ OT4YeT.
V|36paHV|Te fpouenypu 3aBUCAT OT NpeueHkata Ha oauTopa, BKIAKYUTENHO OUeHKaTta Ha
pUCKOBETE OT CbLUECTBEHW HETOYHOCTU, OTKNOHEHUA U HECBLOTBETCTBUA BbB (PUHAHCOBUA
OT4ET, HE3aBUCUMO Janu Te ce AbJ/DKAT Ha U3Mama unu Ha rpeLuka. anI n3BbpLIBaAHETO Ha
TE3U OLEeHKW Ha pucka oguTOpbLT B3eMa Noj BHMMAHWE cuctemMaTa 3a BbTpelleH KOHTPOSI,
CBbp3aHa C U3rOTBAHETO W NOCTOBEPHOTO NpeacTaBaHE Ha CbI/IHaHCOBMFI OT4HeT OT CTpaHa Ha
npepgnpunaTneTo, 3a Aa pa3pa60TM OOMTOPCKU Npouenypu, KOUTO Ca noaxoAdwin npwu Te3u
obcTosTENCTBA, HO He ¢ uen m3pasaBaHe Ha MHEHUEe OTHOCHO e(beKTVIBHOCTTa Ha cucrtemarta
3ad BbTpelWeH KOHTPON Ha npeanpusaTneTo. OputeTr CblUO Taka BK/ItoYBa OLIEHKa Ha
YMECTHOCTTa Ha npunaraHute cCYeToBOAHM NOAUTUKM U pa3yMHOCTTa Ha I'IpVI6J'W|3I/ITeJ'IHVITe
CYHETOBOAHN OLEHKW, HanpaBeHW OT PbLKOBOACTBOTO, KaKTO W OUeHKa Ha LUsNO0CTHOTO
npepcraBsHe BbB (P¥HAHCOBUSI OTYET.

Cuutame, ye U3BBLPLUEHUNAT OT Hac oAUT NpeaocTasa AocTaTbyHa U noaxoasuia baza
3a N3pa3eHOTOo OT HAaC OANTOPCKO MHEHUE.
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MHeHue

B pesynrart Ha ToBa ynocTtoBepsiBame, Ye PUHAHCOBUAT OTYET AaBa BSpHa U YecTHa
npeAcTaBa 3a puHaHCOBOTO cbeTosHWE Ha “IPYXXBA” ALl Pasrpag kbm 31 fexkemspu 2007
I, KAKTO 1 3a HerosuTe (PUHAHCOBU pesynTaTh OT AEHOCTTA W 3a napuvHWTEe NoTouu 3a
rogvHaTa, 3aBbpluBalla ToraBa, B CbLOTBETCTBME C MexagyHapogHuTe cTaHaapTu 3a
drHaHCOBU OTYETH.

Aoknaa BbLpXy ApYru NpaBHU U perynaTopHu U3NCKBaHUA

PbkosogcTteoto Ha “OPYXXBA” Al rp. Pasrpaa e chbctasuno foknag 3a AelHOCTTa
Ha ppyxectBoto npes 2007 roavHa, KakBOTO € WM3UCKBAHETO Ha Obnrapckus 3akoH 3a
C4YETOBOACTBOTO. 103 A0KMNah € NPUAOXEH KbM (PUHAHCOBUA OTYET 3a roguHaTa,
3asbpLuBalia Ha 31 aekemBpu 2007 roguHa.

Hue ce 3anosHaxme ¢ AOKnaaa Ha pbKOBOACTBOTO.

Halweto mHeHue e, ye duHaHcoBaTa MHhopMaLUa B NPUNOXEHUS roanILEH AOKMa Ha
pbKOBOACTBOTO 3a perHocTTa Ha “APYXBA” AL rp. Pasrpag cboTBeTcTByBa Ha
npeacTaBeHaTa U onoBecTeHa vHdoOpMauus BbB (PUHAHCOBUS OTYET HA OPYKECTBOTO KbM
31.12.2007 roguHa.

PErTMCTPUPAH OAUTOP:—

aldhlsof ME%@A*@B%JLJ

pan '313"_'}_.',’2/

PEMMMCTPUPAH O,ﬂ,MTOP:_é/ 0
Natas ¢3.00EC WB. C

0025 223;9_,.-

— ParucTDUDAH, CANTOP L EE

Appec Ha ogutopa: rp. CB‘qutF‘i;r-rerMEi‘?‘“‘" Appec Ha oguTtopa: rp. Cocu 1303

XKk “Ceeta Tponua” 6n. 297, et.17, an. 60 3oHa B-5, 6n. 6, BX. B, an. 121
MBaH NBaHoB CbhOeB bnara NsaHoBa CtbeBa
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MPUNOXEHUA KbM ®UHAHCOBUTE OTHYETHU

7. CTatyT v npegmeT Ha genHocT

CwrnacHo yaocrosepenue ot 19.11.2007 r. Pasrpaackus okpbxeH cbg yaocToBepsiBa, Ye Ha
OCHoBaHwe un. 3, an. 1 ot T3 ¢ pewenne Ne 45 or 1993 r. u nocnensann pelleHus,
nocneaHoTo ot kouto € Ne 45 ot 03.08.2006 r., e Bnucan B Peructbpa 3a Tbprosckure
Apyxectsa nof napt. Ne 90, Tom 1, ctp. 90 no dompmeHo geno Ne 45/1993 r. AKUMOHEPHO
APY>XXECTBO c¢ cupma “APYXKBA’ All, E®H 1693000452 cbc ceganuvie u agpec Ha
ynpaenenue Pasrpag, yn."TyTpakan” 4 n ¢ npegmer Ha AeWHocT: MpounsBoacTBo Ha ByTana,
ByranHn GontoBe, GyTanHu nNpLCTEHM M anyMMHMEBN OTNVMBKM, Bb3CTAHOBABAHE, PEMOHT W
TbProBusi C pe3epPBHN YacTu 3a fiekn U ToBapHU aBTomobunu, TPaKTopW, Kapu, CTPOUTENHU U
MbTHN MallWHW, BHOC U W3HOC Ha MalUMHU U KOMMEHCALMOHHU 1 APYIM BBLHLWHOTLPrOBCKM
onepauun, paspelueHn OoT 3aKoHa, CApyXaBaHe M ASNOBO yyacTue ¢ upmu oT cTpanaTta u
HyXOWHa, MHBECTULIMK B CTpaHaTa 1 YyxbuHa.
HApyxecTsoTo € ny6nuuHo no pega Ha un. 110 3MMNLK.
MNpes oTyeTHaTa roguHa ApyxecTBOTO € peanusvpano ceouTe NpuxogM OT OCHOBHUSA CU
npeamMmer Ha genHocCT.
dupmata maiika e “©asoput xona” Al u e peructpupaHa B Codwmiicku rpagcku cbg no

¢pupmero aeno Ne 12948/96 c agpec Ha ynpasnenue rp. Cocus, yn. “A.KbHuyeB” Ne 15.
Mpes 2007 r. opyxecTBoOTO € ynpasnssaHo oT CbBET Ha AVPEKTopuUTe, KakTo cneasa:

- WBan Axrenos Togopos — npeaceparen

- Jlogmun Hepes Hepes

“KOPTEKC TPEMAWHI AQ Codus, ¢ npeacrasutenu Mean CtosHoB Bonsipos n EmMun

WUrnatoB MeTkoB
W ce npeAcTasnaea ot usn.gupektop “KOPTEKC TPEMAUHI AQ Codms, ¢ npeacrasutenu
MBan CrosHoB Bonsipoe u Emun WrHaTos MNeTkoB, kouTo ro npeacraeBnsBaT 3aedHO U
NOOTAENHO.
Kbm HacToawms momeHT “Apyxba” All e Tbprosey — nybnuyHO NpeanpuaTUe U chblyecTeyBa
nop opmaTa Ha aKuMOHEPHO TbProBCKO ApyxecTBo (Al) — kaTo perucTpupaHns kanutan Ha
APYXeCTBOTO Bb3nu3a Ha 204895 nB., pasnpeneneH B 204895 nonMeHHM HenpuBunernpoBaHmn

aKuum ¢ HoMnHariHa CTOMHOCT 1 neB BcSKA. LJ,enva 3anuncaH KanmTtan € BHECEH.
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8. 3HauMMM cH4EeTOBOAHU NOJIUTUKU

Mo-mony e onucaHa cyeToBoAHATa NOMWUTWKA, MpuioXkeHa Npu N3roTBsIHETO Ha (PUHAHCOBUSA
oT4erT.

8.1. U3pa3saBaHe Ha CbOTBETCTBUE
JpyXecTBOTO € 3aAbIDKEHO TeKyllo Aa oT4uTa AeHocTTa CM U Aa WU3roTBA roAWLLIHUA CU
cMHaHCOB OTY4ET B CbOTBETCTBME C W3UCKBaHMATA Ha 6BbNrapckoTo  CY4ETOBOAHO
3aKoHoAATencTBoO.
®OUHAHCOBUTE OTYETVW Ca W3rOTBEHW, BbB BCMYKM 3HAYMMM acnekTu, B CbOTBETCTBUE C
MexayHapogHuTe CcTaHaapTh 3a duHaHcoBa OTHETHOCT (MC®O), npuetn or bopaa Ha
MexxgyHapogHuTe CYETOBOAHW CTaHAapTw (BMCC) v TbnkyBaHuaTa Ha MexayHapoaHWs
KOMUTET NO TbINKyBaHUs Ha duHaHcoBaTa OTYETHOCT (MKT®O), unu 6usuma [MocTosiHeH
komuTeTa no PasscHenusTa (MKP) n npuetn ot BMCC.

BanaHcbT M OTueTwbT 3a goxoaute (OTdHeT 3a MpUXoAUTe M pasxofuTe) ca M3roTBEHW B
CbOTBETCTBME C KOHBEHUMATA 33 UCTOpUHYECKaTa LieHa U ¢ NpyHLUMNa Ha HAa4MCNsABaHETO.
Bcuukv paHum 3a 2007 1. v 3a 2006 r. ca npeacTaBeHu B HACTOALLUA hMHaHCOB OTYET B XMNAAN
neBoBe.

8.2. MpemuHaBaHe OT NpeAXOAHU CHETOBOAHM MOSINTUKN U CTAHAAPTU KbM MC®O
“Npyx6a” Al npunara MC®O ot 1 aHyapn 2003 roanHa, KaTo ca CnaseHn n3ncKBaHusATa U ca
npunoxenn npoueaypute Ha MC®O 1 lNpunaraHe 3a NbpBU NbT Ha MC®O. lNMpu npexoga ot
npeavwHuTe obLonpueT CHETOBOAHN NPUHLMAN KbM MCC He ca u3BbpLLUEHU NpU3HABAHUA Ha
OOMBAHUTENHU aKTMBM W NacvBM UNKU Aa ca OTNagHamM Takuea, OTYUTaHW B NpeaxoanvTe
nepuoam.

8.3. MpomeHM B cueToBOAHATA MONUTUKA U CPABHUTENHU AAHHU
[o kpas Ha 2001 gbnroTpaiHTe MaTepnanHu akTMBM Ha APYXECTBOTO ca MpeoLeHABaHN Ha
OCHOBAaTa Ha NPOMEHUTE Ha LEHUTE Ha NPOU3BOAUTES, ODSIBEHM B NPOLIEHTU OT HaunoHanHus
CTATUCTMYECKN WHCTUTYT B CLOTBETCTBME CbC 3aKoHa 3a CYETOBOACTBOTO. [lpeoueHkn npes
2004, 2005, 2006 n 2007 roanHn He ca NpaBeHM.

8.4. UanonsBaHe Ha NPMONM3UTENIHU CHETOBOAHMU OLUEHKU U NpeanonoXxeHus
MN3roTBsSIHETO Ha (pUHAHCOB OTHET no MexayHapoaHuTe CTaHAapTV 3a chMHaHCOBa OTYETHOCT
M3UCkBa pPBKOBOACTBOTO fAa HanpaBW HAKOWM NpUONM3NMTENHW CHETOBOAHWU OLUEHKW W
NPeAnoNioXeHns, KOUTO ce OTHacAT [0 [oknaasaHute OanaHcoBM axkTMen W nacuswm,

ONOBECTEHUTE YCMOBHU aKTUBU U MACUBU, KaKTO WU A0 NpU3HaTUTE pa3xoan uU npuxogun 3a
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nepuona. Teswm FlpVI6.l'IVI3VITeJ1HI/I OUEHKW, HavncneHua n npeAnonoXXeHWst ca OCHOBaAHW Ha

WHOPMaUMATa, KOATO € HanuMyHa KbM fdaTtata Ha (DUHAHCOBMS OTYeT, nopagm KoeTto
GbaewmTe hakTueckn pesyntartn Guxa Mornn Aa ce pasnuyasar oT TsX.
EnemeHtute Ha duHaHCOBUSI OT4YET, uMeTO NpencTaBsHe BKMOYBA MO-BUCOKA CTENeH Ha
npeueHka unu cybeKkTUBHOCT, KaKTO U Te3U ENEMEHTY, 3a KOUTO NPeAnONOXKEHNSTA U OLEHKNUTE
UMaT 3Ha4YUTENHO BNUsIHUE BbpXY (OUHAHCOBUS OTYET KaTo LUSINO, ca OTAENHO ONOBECTEHN.

8.5. OTtyeTHa BanyTa
(a) PyHKuMoHanHa BanyTa u BanyTa Ha npeacraBAHe
®yHKUMOHanHaTa BanyTa Ha ApYXecTBoTo e bwnrapckus nes. HpyxectBoTo u3nonsyea
6vnrapckus nes (BGN| kato oTyeTHa BanyTa.
(6) Caenku B yyxaecTpaHHa BanyTa
OnepauuuTe ¢ yyaecTpaHHa BanyTa ce oTYMTaT B NeBa No 06MeHHNUS KYpC, NPUNOXWUM B AeHSA
Ha u3BbpLIBaHe Ha caenkarta. [apuyHW akTUBM U NacuBK, SEHOMUHUPAHW B YyXAecTpaHHa
BajlyTa, ceé OoT4yMTaT B NeBa MO 3aknNiYUTENHUA KypC B OEHA Ha M3rorBsHe Ha BanaHca.
KypcoBuTe pasnuku, nponstnyalum ot Teau onepauum ce oT4MTaT B OTYETA 3a 4OX0aUTe.

8.6. lecbMHULUMM M OLIEHKM HA eNleMEeHTUTE Ha CYEeTOBOAHMA GanaHc

8.6.1. UMoTH, MawuHK, cbopbXeHUA n o6opyasaHe (MMCO)

i) CoGcTBeHM akTUBM

MUMCO ce otuutat no ueHa Ha npupobusaHe, obpasyBaHa OT MOKynHaTa WM CTOMHOCT M
AONBbNHUTENHUTE pasxoAu, M3BBLPLUEHM NO NpuaoOMBaHETO UM WM HaAMaNeHW C pasMepa Ha
HavyucneHnTe amopTusaumm 1 npusHaTaTa obesueHka.
Kato avnrotpaithn matepunanHu akTveu ce npuaHasaT npuaobuTUTE U NPUTEXaBaHW aKTUBY,
KOWTO MMaT HaTypanHo-BellecTBeHa ¢opma, ce wusnonsyBaT 3a NPOU3BOACTBOTO w/vnu
AocTaBkaTa/Npoaaxbara Ha akTMBU WUNK YCNyru, 3a OoTAaBaHe Nod Haem, 3a afMUHUCTPATUBHW
Unu Apyru uenu, CTOMHOCTTa UM MOXE HafeXaHo Aa Ce U3YMCNU U NPeanpUATUETO oYakea aa
MoNny4ynm UKOHOMUYECKN M3roAM OT akTusa. [JbnroTpaiHyu maTepuanHi akTUBW, KOUTO OTrOBapPSAT
Ha ropHUTe ycnoBWs, HO Ca Ha CTOMHOCT npu npuaobusaHeTo um nog 500 nesa (npar Ha
CbLLEeCTBEHOCT) Ce NpusHaBaT KaToO KpaTKOTpalWHW U TAXHOTO W3MOM3BaHE Ce OT4MTa KaTo
TEKyLUM pasxoau.
Benukn [IMA ce oueHsiBaT nbpBOHAuanrHo no ueHa Ha npuaobuBaHe U ce nocodysaT no
UCTOpMYECKa LieHa, HamaneHa ¢ amopTy3auuaTa.
YBenuyeHusita B OanaHcoBaTa CTOMHOCT, NPOM3TUYALLM OT MpPeoLieHKa, ce OTHacAT B
npeoueHbYeH pesepB. HaManeHus, KOMTO KOMAEHCUPAT NPeAXoaHU YBENNYEHUA OTHOCHO eanH

N Cbll aKTUB, Ca 3a CMEeTKa Ha NpeoLeHbYHUA pe3epB, BCUYKU OpYyru HamaneHus ce OTHaAcCAT B

oT4yeTa 3a NpUxoan u pasxogu.
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ii) HaeTn akTuBmM no pmHaHCOBO-06BBLP3aHU [OroBOPYU
AKTVBW HaeTh No PUHAHCOBO-0OBbP3aHN JAOroBOpU, 3a KOMTO [Ipy)XeCTBOTO nNoema OCHOBHUTE
pUCKOBE W W3roau MpUCBLLUM Ha cob6CTBEHOCTTa, ce Kracuduumpar KkaTo PUHAHCOB NU3KHT.
NMCO, npuaobuTy Ypes pUHAHCOB NU3MHT CE OTYMTaT NO CTOMHOCT paBHa OT cnpaseanuearta
LUeHa M HacTosllata CTOWHOCT Ha MWHUMAnNHUTE JIUSMHTOBM BHOCKM KbM HA4anoto Ha
AW3UHIOBUSI TIEPUOA, HaManeHa C HauucreHWTe amopTusauum u 3arybu ot obesueHxa.
JIN3NHroBUTE BHOCKM CE OTYUTAT B CLOTBETCTBUE CbC CHETOBOAHATA NONTUKA.

iii) NocneaBauyu pasxoan
Pasxo4u Bb3HWKHANMW, 3a Aa ce NOAMEHW rmaBeH KOMMOHeHT Ha aktwe oT UMCO, kouto ce
OTYMTa OTAENHO, BKMIOYUTENHO pasxoau 3a WHCMEKLUUS N OCHOBEH PEMOHT, Ce kanuTanusupar.
[Opyrv nocrneapawm pasxoaM Ce KanuTanusupar, camo koraTo ce ysenudaea Gvbpaewlarta
UKOHOMMYECKA W3roda OT akTtuBa. Bcuuku ocTaHanu pasxoau ce npusHasat B OTuyerta 3a
NOXOAUTE KaTo pa3xon B MOMEHTA Ha Bb3HUKBAHETO UM.

iv) AMopTu3auus
AmopTusauusTa ce Hauncnaea B OTyeTta 3a goxoaute Ha 6asa Ha NMMHEHWUA MeToA Bb3 OCHOBA
HA O4YaKBaHMs CpPOK Ha noneseH *uBoT Ha WMMCO, kouto ce oTuuTaT oTAenHo.3eMsaTa u
BPEMEHHO usBageHuTe ot ynotpeba akTueu He ce amopTv3aupar.

OvaksaHute CPOKOBE Ha nosie3eH XUBOT Ca KaKTO creasa:

UmoTK, MalLUHU, CHLOPBKEHUA U AMOpPTHU3ALMOHHM CPOKOBEe NO roauHU
obopyaBaHe 2007 r. 2006 r.

3emn - -

Crpagum 25 25
MawwHu n o6opyasaHe 4-10 4-10
AsTomMobunu 4 4

Odhuc ob3asexgaHe 3-8 3-8
KomnioTpu v nporpamHu NpoaykTu 4 4

lMpes roguHaTa He ca U3BbLPLUEHW MNPOMEHU B MpunaraHUTe HOPMU Ha amopTu3auus B
CpaBHeHue C npegxogHaTa OoT4YeTHa roguHa.
Mevanbute n 3arybute ot npogax6ba Ha IMA ce onpeaenaT no oTHoLleHue Ha BanaHcoBsaTa
CTOMHOCT U Ce B3emaT Npeasua npu onpeaensHe Ha nevanbara oT OCHOBHa geinHocT. [lpn
npodaxbaTta Ha NpeoLeHEeH akTUBYN CyMUTE B NPEOLEHBYHUA U OPYTY Pe3epBU, OTHACSALM ce

A0 Tesn akTMBM ce TpaHcopmMmpar B HepasnpegesieHa nevanba oT NpeaxoaHn nepuoau.
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8.6.2. IbnroTpaiHn HemMaTepuanHu aKTUBMU
AvnrotpaitHute HemaTepuanHu akTUBM Ca OLEHEHM NO TAXHATa LeHa Ha npugobusare,
HamaneHa ¢ HauucneHarta amopTM3sauusa U npusHaTaTta obesueHka.
KaTo AbnroTpaiihn HematepuwanHu akTueu [pyXeCTBOTO NpuTexasa NporpamHv MpomyKTw,
TbProBCKM Mapku, NPOAYKTU OT pa3BonHa AEeWHOCT 1 ap.
Pasxoau no npupgobueaHe Ha mporpaMHM NPOAYKTM Ce KanuTanuaupat W amopTU3MpaT Mo
NMHEeMHNA MeToA 3a nepuoaa, B KOWTO ce ouvakBaT ObAelm msrogm, oBUKHOBEHO OKOMo 7
roguHn. HematepuanHute aktuBu He ce npeoueHsBaT. OTyeTHaTa CTOWHOCT Ha BCEKM
HemaTepuaneH akTMB ce npepasrmexaa roguliHo W ce obesueHsiBa, ako npeBuwaBa
Bb3CTaHOBMMaTa My CTOMHOCT

8.6.3. MarepuanHu 3anacu
MaTtepwanHute sanacu npuW TAXHaTa MOKynka ca OLEHSIBaHW NO UeHa Ha npuaobuBaHe.
OueHkaTta Ha noTpebneHnMeTo UM € M3BbpLUBaHa NO MEeToAa Ha CpeaHo npeTerneHarta ueHa. B
Kpas Ha roguHaTta Te ca OLUEeHEHW NOo Mo-HUCKaTa MeXAy HeTHaTa UM npoaa)kHa CTOMHOCT w
oT4yeTHaTa UM cTonHOCT. CebGecToMHOCTTa Ha roroBaTta npoaykumsi 1 HesasbpueHoTo
NPOU3BOACTBO Ca OLEHEHW MO CTOWHOCTTAa Ha OCHOBHWTE MPOU3BOACTBEHM pasxoau 3a
mMaTepuanu, Npeku pasxogu 3a TpyA W counanHo/3gpaBHO OCUrypsiBaHe, APYru Npeku pasxoau
(BKN. BLHLUHW YCNYrM U amopTU3auuM) U HENPEKN pa3xoau, CBbP3aHn C NPOU3BOACTBOTO, HO
nskndBa uHaHcosu pasxoaun. HetHata peanuayema CTOMHOCT € OueHKa Ha npoAaxHaTa
LUeHa, Npu HopManHo npoTuyaHe Ha AeWHOCTTa, HamaneHa C pasxoauTe 3a AoBbpLUBaHE U
npopaxba.

8.6.4. TbproBcku B3emaHus
TbproBckute B3eMaHWs B NeBa Ca OLEHEHM MO CTOMHOCTTa Ha TAXHOTO Bb3HMKBaHe, a Tesu
NEHOMUHUPaHN B YyXXAecTpaHHa Banyta - No 3aknouuTtenHus kypc Ha BHB kbm paTtata Ha
U3roTBsiHE Ha oOT4YeTa. W Ca HaManeHW CbC CTOWHOCTTa Ha npu3Hatata obe3ueHka 3a
Hecbbupaemu n TpyaHocbbupaemu BzemaHusi. ObesueHka Ha B3eMaHusaTa, Bb3HUKHaANU npes
2007 r. He e npaBeHa, Tbit KaTo € NpPeLEeHEHOD, Ye BCUYKN B3EMAHMSA LLE ce nony4ar.

8.6.5. Napuynu cpeacTBa ¥ NapM4HN eKBUBANEHTH
MapuyHuTe cpeacTBa U napuyHW eKBUBaANEHTWM BKMOYMBAT napu B Opol, napu no 6aHkoBK
cMmeTkn. Te ca oueHeHU No HOMUHANHaTa UM CTOMHOCT. 3a uenuTe Ha CbCTaBAHETO Ha oTyeTa

3a Napu4HUTE NOTOUN Napute U NapuyHUTE eKBuUBarieHTU ca npeacraBeHn Karto He6J'IOKVIpaHVI

napu B 6aHku 1 B Kaca.
8.6.6. Ob6e3ueHKa
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BanaHcoBaTa cTOWHOCT Ha akTuBuTe Ha [lpyXeCTBOTO, C WU3KMIOYEHME HA MaTepuanHuTe
3anacu U OTCpPOYEHUTE AaHBbYHW AKTMBW, Ce Npepasrnexga KbM BCsSKa gata Ha M3roTBAHe Ha
fanaHca, 3a Aa ce onpedenu Aanu cbluecTByBaT npusHauu 3a obesueHka. B cnyvai, ue
CblUECTBYBaT Takua NpusHauy ce npasu Takasa NnpubnuantenHa oueHka Ha Bb3cTaHOBMMATA
CTOMHOCT Ha akTuBa. 3arybaTta oT obeslLeHka ce npusHaea BUHarn B cny4van, ye banaHcosarta
(npeHocuma) CTOMHOCT Ha €AMH aKTUB UMY rpyna akTuBW, reHepupaiuy napuyHu NocTbNNEeHus,
YyacT OT KOWUTO e TOW, NpeBuLlaBa HeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3arybute oT obesueHKn
ce npusHasaTt B OT4eTa 3a goxoguTe.

8.6.7. AkuMoHepeH Kanutan
CobcTBEHUAT KanuTan Ha ApPYXEeCTBOTO BKIOYBA akKUMOHEPHUs (OCHOBEH) kanwuTtar, obum u
cneuvanusnpaHu pesepBu, HepasnpegerneHa nevanba (pecnekTuBHO HenokpuTa 3ary6a) u
Tekywa nevanba (3ary6a).

AKUMOHEpPHUAT (OCHOBEH) KanuTan ce CbCTOU OT OOUKHOBEHW akuun U e npeacraseH no
HeroBaTa HOMWHaNHa CTOMHOCT, KOSITO CbOTBETCTBA Ha akTyanHaTta My cbaebHa pervcrpaums.
Kbm pgaraTta Ha oT4yeTa e BHECEH LenuAT 3annucaH kanurar.

O6wuTe (3ag4BLMKUTENHN) pe3epBU U OONBLIIHUTENHUTE pe3epBU ce obpasyeaTr OT
pasnpeaeneHueTo Ha nevanbara, cbrnacHo U3MCKBaHUATa Ha THbProBCKUA 3aKOH U YcTaBa Ha
ApYyXecTBOTO. KaTo AONBbNHUTENHW pes3epBu ca OTYETEHU U pe3ynTaTu OT pesonupusauusaTa
Ha aKTMBUTE U NacuBuUTe, U3BbpLUBaHa npe3 1997 r. no NnpeaBUAEH B 3aKOHA HaYUH.

Kato MMpeoueHbyeH pe3epB B GanaHca Ha ApPYXeCTBOTO € NpeAcTaBeH pesyntaTbT OT
U3BbLPLIBAHWUTE Npe3 NpeaxoAHU roAvMHWM NpeoUeHKn A0 cnpaBeanvBaTa CTOMHOCT Ha 4vacT OT
npuTeXxasaHuTe OT APYXECTBOTO ABLArOTPanHU MaTtepuanHu aktueu. [peoueHbYHUAT peseps
ce Npu3HaBa KaTo HepasnpepeneHa nevanba cnep ocsoboXxpaBaHETO OT CLOTBETHUA akTuB. B
CbOTBETCTBUE C U3UCKBAHWUATA Ha KOPNOPATUBHUA OAHBYEH 3aKOH NMPEOLEHBLYHUAT pesepB Ha
BCUYKM AbNroTpanHu aktueu, kouto kbm 31 gekemepu 2005 r. ca HanbMHO aMOPTU3MpPaHK, €
otnucaH. B cvoTtBeTcTBUE C MsuckBaHuaTa Ha 3KIMO B cuna ot 01.01.2007r. (&9 ot M3P Ha
3KIMO) npeoueHBbYHUAT pe3epB B AaHbYHUSA aMOPTU3ALMOHEH NNaH , KOWTO € BKMIOYEeH B
HAlnaH kbm 31 gekemspu 2006 roguHa ce oTnucea oT Hero kbM 1 siHyapm 2007r. C oTnucaHus
OT AAQHBYHUA aMOPTU3ALIMOHEH NIlaH NPeoLEHbYEH pe3epB Ce yBenu4yasa OaHbYHUAT pasMep
Ha nevyanbara.

lNMpemMun oT eMucum OpyxecTBOTO HAMA.

8.6.8. 3aemn
3aemuTte ce nNpusHaBaT No LieHa Ha NoryyYaBaHeTo UM.

MnateHnte n ALMKAMW NUXBU NO NOM3BAHWTE 3aEMU Ce OTYMTAT KaTo TEKyLM (DMHAHCOBW

pasxogun. Te He ce KanutanuaupaTt/He ce BKNOYBAT B CTOMHOCTTa Ha HennaTteHuTe 3aemwu/.
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3aemMuTe ce oOTyYUTaT KaTo KpPaTKOCPOYHWU 3afbi/HKEHWS, OCBEH ako npeanpuaTneTto uma
6e3ycnoBHO MpaBo da OTCPOYM YPEXAAHETO Ha 3aAbIDKEHMETO 3a nepwoa Han-manko 12
Mecela cnep aarata Ha cueTosoAHus Ganawc.

8.6.9. OTcpoueHu AaHbLMU
OTcpoyeH AaHbk ce Hauncnsaea no 6anaHcoBUA METOA, 3a BCUYKU BPEMEHHN pasnuku, sBsBaLuym
ce Mexay AaHbyHaTa OCHOBa Ha akTUBWTE W MacuBuTe W OTYeTHaTa UM CTOWHOCT BbB
rMHaHCOBUS OTYET.
Mpu n3uncnsaBaHETO Ha OTCPOMEHUTE AaHbLM Ce U3NON3yBaT AAHBYHUTE CTaBKWU, KOUTO ce
OTHacAT 3a nepuoauTe Ha O4YakBaHOTO 06paTHO nNposBMEHWe Ha [daHbYHUTE BPEMEHHM
pasnuku.
AKTUBBT NO OTCPOMEHU AaHbLM ce OTpassBa KaTo AbMITOCPOYHO B3eMaHe U yBenuueHue Ha
cyeTtoBoAHaTa nevanta UNu HamaneHue Ha cdeToBogHaTa 3aryba 3a nepuopaa.
MacvBbT NO OTCPOYEHN AAHBUM Ce OTpassBa KaTo AbArOCPOYHO 3aAbIIKEHWE U HaManeHue Ha
cyeToBoAHaTa neyanba wnu ysenuyeHue Ha cyeToBogHaTa 3aryba 3a nepuoja.

8.6.10. Joxoau Ha nepcoHana
KpaTkocpouHu noxoam Ha nepcoHana
KpaTkocpouHute [OXOAM Ha nepcoHana ce npefocTtasAT no BbTpewHu npasuna 3a
opraHusauus Ha paboTHata 3annata. Te ce npu3HaBaT Ha pasxoh U 3afgbiDKeHUe KbM
nepcoHana 3a nepvoaa Ha nonaraHeTo Ha HeroBus Tpya.
MnaTteH rogmiieH oTnyck
[py»ecTBOTO Npu3HaBa kaTo 3afbiKEHUe HEAUCKOHTUpaHaTa cyma Ha OLueHeHuTe pa3xoau no
nnaTeH rogvlueH OTNycK, OYakBaHW Aa 6baar nnateHn Ha paboTHUUWTE U cryxuTenute B
3aMsHa Ha TpyAaa UM 3a U3MUHanua otyeTed nepvog MNonarawmTe ce cymun 3a komneHcupyemu
OTMYCKWU Ha NMepcoHana ce oT4nTaT KaTo 3aAbIKEHUEe U KaTo pasxoA.
CbrnacHO A4aHBYHOTO 3aKOHOAATESICTBO TE3UM CyMW He CE Mpu3HaBaT 3a AaHb4eH pasxoA U
thopMUpaT BPEMEHHN AaHBYHW Pasnuku. 3a TAX Ce HauMCnsBa akTUB Mo OTCPOYEH AaHbK. B
crnepBallMTe Mepuoan, Korato ce Mnon3ysa KOMMNEeHcupyemus (Hatpynsaiy ce OTnyck)
BPEMEHHUTE pasnuku ce npossasaT obpaTHo.

8.6.11. NMpoBusumu
Mposususa ce npusHaBa B GanaHca koraTo [lpyXeCcTBOTO MMa MpaBHO WNWU KOHCTPYKTUBHO
3afbKEeHNe B pe3ynTaT Ha MUHano cubuTne, U ma BepoATHOCT, onpeaeneH Uaxoasiy noTok,
CbhABPXALL UKOHOMUYECkU nonau, Aa 6bae Heobxoanm 3a NOKpUBaHE Ha 3aAbIHKERUETO.

8.6.12. CrpebHu cnoposBe

Kbaeto € BepoAaTHO onpegeneH M3xoAdul noTok, CbAbpiKalll MKOHOMUYECKUW NOonN3n, Aa 6vaoe

HeoOxoAMM 3a MNOKpMBaHe Ha 3adblKeHue no cbaebeH cnop, ﬂ,py)KeCTBOTO npu3Haesa
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npoBuaus. [poBusuata ce Gasupa Ha Hait-nobpaTa oueHka fageHa oOT lopUANYEcKUTe
CbBETHULUM Ha [lpyxecTBoTO.
8.7. Npu3HaBaHe Ha npuxoguTte
Mpuxogute BknioyBaT cnpaBeAnvBaTa LieHa Ha NpogafeHuTe CTOKWU W ycnymm, HeTHo ot J/C.
lNpuxoguTe ce npusHaBaT KakTo cneasa:
(a) lNpodax6bu Ha cmoku — npodax6u Ha edpo
Mpuxogute oT npojaxbu Ha CTOKM Ce Npu3HaBaT, KOraTto NpeanpUATUETO € AOCTaBWIIO Ha
KNWeHTa, a KNueHTa € npuen CTokuTe.
(6) MNpodaxbu Ha dpebHo
lMpuxoante oT npogaxby Ha CTOKM Ce MpU3HABaT KOraTto NpeanpuATUETO NpogaBa
cTokata Ha knueHTa. Npogax6bute Ha apebHO ce n3sbpLUBAT B GOt UNKU Ypes KpeauTHN KapTH.
OtueTeHuaT npuxon e GpyTHaTa cyma Ha npoaa6uTe, KOATO BKMIOYBA W AbIDKUMUTE TaKCU 3a
npesoauTe, M3BbPLUEHW C KpeguTHaTa KapTa. Tean Takcu ce BKoYBaT B pasxoguTte 3a
npoaaxou.
(8) lNpodaxbu Ha ycnyau
Mpuxoante oT npeaocTaBeHu ycnyru ce NpusHaBaT B OTYETHWS NepuUoA, B KOWTO ca
W3BLPLIEHW, Ha Gasa Ha cTeneHTa Ha UW3NbIHEHWE, ONPeaeneHn Kato NPOLEHT Ha
U3BBbPLUEHUTE yCnyru A0 MOMEHTa OT BCUYKM YCNyrn, KOUTO TpsibBa aa 6baat npenocraBeHu.
(2) lNpuxodu om nuxsu
Mpuxoaute OT nuxen ce pascpo4yBaT, KaTo Ce M3ronsysa MeToAa Ha edeKTUBHaTa
nuxea.
(0) MNpuxodu om dusudeHmu
Mpuxoa oT AvBMAeHTM ce NpusHaBa KoraTo € YCTaHOBEHO NpaBoOTO Aa ce nony4u
nnawjaHeTo.
lpuxodu om Haem ce npusHasaT B OTuyeTa 3a JoxoanTe Ha 6asa Ha NMHERHUs MeTog 3a
BPEMETO Ha NPOABLIKUTENHOCT Ha NU3UHIOBUSA [OTOBOP.
Mpuxoau ce npusHaeat n npu npodax6u Ha akmueu, 6e3 BKIIYEHUs B LieHaTa nac.
8.8. Pazxogm
OnepatuBHu pasxoau
OnepaTtueHuTe pasxoamn ce HAYUCNSBAT B MOMEHTA Ha TSXHOTO Bb3HUKBAHE, npw cnassaHe Ha
npyvHUMNa 3a CbNOCTaBUMOCT € NpuxoauTe.
MNnawaHua no ekcnnoaTaunoHeH NU3NHI
MnawaHusa no ekcnnoaTauMoHeH NIM3UHT ce NpU3HaBaT B OT4YeTa 3a AoxoAu Ha 6asa nuHeHUs
METOA 3a BPEeMETO Ha NPOABLMKMTENHOCT Ha NU3KUHIOBUA [OroBOp. [onNyYeHUTE BBHLHU NON3N

ce npusHaeat B OT4eTa 3a A0X0oAuTe KaTo HepasaesnHa YyacTt oT obLwuTe NU3nHrosu pasxoan.
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HeTHu pesyntatu ot douHaHCOBM onepauuu
HeTHute pesyntatm oOT UHAHCOBM oOnepauuu BKIOYBAT MNATUMU NUXBU MO 3aeMwu,
n3yncnaBaHu No Metoaa Ha ePEeKTUBHUA NUXBEH NPOLEHT, NUXBU OT MHBECTUPAHWU CPEACTBA,
npuxoan oT AMBUAEHTM U nevanbu n 3arybu oT onepauuu B YyxaecTpaHHa BanyTta, 6aHkoBu
Takcu no obcnyxsaHe Ha CMETKM.

MNpuxoaun ot nuxsu ce HauncnasaT B OTyeTa 3a AOXOAM, KaTo ce B3eMa npeaBus eheKTUBHUSA
npuxopn NPUCHLL Ha akTuea.

8.9. laHbum oT neyanbara

HaHbuy oT nevanbata 3a roguHaTta npeAcTasnsABaT cymaTa OT TEKyLUUTE U OTCPOYEHU
AaHbun

TekywuAT AaHbK € HauYMCNeHns OaHbK BbpXy nevanbara 3a Tekylius nepuoa, KaTo ca
NPUNOXEHN CTaBKUTE B cUNa KbM AaTtaTa Ha 6anaHca

HaHbkbT Bbpxy neyanbata ce npusHaBa B OT4yeTa 3a AoxoauTe C USKMKOYEHME Ha
TO3M,0THACsALY ce A0 CTaTuW, KOMTO ca NPU3HaTK ANPEKTHO B KanuTana, kKaTo B TO3WU crnyvan TOh
ce npeacraesa B Kanutana.

OTCpOYEHUAT AaHbK € HaYMCneH, KaTo ce npunara 6anaHcoBUAT METOA, U Ce OTHAcH 3a
BpEMEHHUTE pasnuku Mexay 6anaHcoBaTa CTOWHOCT Ha akTUBWUTE U NMacuBUTE 3a LiENUTE Ha
CYETOBOAHOTO MM OTYWTAHE U AaHbYyHaTa UM OCHOBA. PasMepbT Ha OTCPOMEHUS AaHbK €
OCHOBaH Ha O4aKBaHWA HAuYMH Ha peanusauva Ha akTUBMTE WNW NacuBWUTE, Kato ce npunarar
AaHbYHUTE CTaBKU B CMMa KbM gaTtata Ha U3roTesHe Ha 6anmaHca unu Tesum, KOMTo ce oYakeat
Aa 6baaT B cuna cnep Hes.

AKTUB NO OTCPOYEHW AaHbLWU Ce HauyucnsisBa camo A0 pasmepa, OO KOWTO € Bb3MOXHO
Obaewa obnaraema nedanba ga 6vae HanuyHa Npu ycrnosue, Y€ HEU3NOMN3BaHUTE AaHbYHU
3arybu n kpeautu morat ga 6baat usnonsysaHn. OTCpPoOYEHUTE JaHBbYHU aKTUBU Ca HaMarneHu
OO pasmepa Ha Tesu, 3a kouTo Obaellata u3roga He € noBeye BEPOSITHO gAa Ovae
peanuaupaHa

9. Nloxoa Ha akumn

JloxoabT Ha eaHa akuus ce usvucnsiea Ha 6asa Ha HeTHaTa nevanba 3a pasnpeaeneHue
N cpegHo npeTernexHust 6poit Ha 0GUKHOBEHUTE NOUMEHHN aKLMK Npe3 OTYETHUS Nnepuoa.

10. YnpaBneHue Ha pmHaHCOBUTE puckose. PakTopu Ha PUHaAHCOBUTE PUCKOBE
JlefiHoCTTa Ha APY)XeCTBOTO € U3NOoXeHa Ha (UHAHCOBM PUCKOBE, BKMOYBalUM edekTute oT

npomMsaHaTa Ha BanyTHUTE KypcoBe, IMXBEHUTE MNPOUEHTU NO TbproBCKUTE WU ©aHkoBuTE

KpeauTu, 3ano3u cpeLlly B3eMaHusa U KpeauTH nepuogn NnpefocTaBAHn Ha KITMEHTU.
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(a) Puck om Kypcoeu pasnuku
[enHocTTa Ha APYXEeCTBOTO MOHACTOSILLEM € U3NOXEHA Ha PUCK OT KypCOBMW pasfnuku nopagu
TOBa, Ye npoAasa YacT OT NpoAyKUMATa CU U CTOKUTE UNU nosflydasa Takvea U B gonapu Ha
CALW. PbkoBoacTBoTO CTPOro HabniogaBa U B3emMa MeEpkM 3a U3BArBaHeTo Ha HeraTUMBHU
nocneauLmn oT NPOMEHUTE BbB BanyTHUTE KypCOBe, KOTO Ce Aorosaps 3a pasnnallaHe B €BpoO
(6) TluxeeH puck
[pyXeCcTBOTO He nputexasa 3HAYUTENHU NUXBOHOCHW aKTUBU W MPUXOAUTE U NAPUHHUTE
noTouwn He ce BMMAAT OT NPOMEHUTE B NAa3apHUTE NIUXBEHW NPOLEHTH.
JInxBenusaT puck Ha NpeanpuUATUETO Bb3HWKBA OT NOMy4eHnTe AbMrOCPOYHU 3aeMu C Nnasally
NNXBEHWU NPOLIEHTWN.

(8) KpedumHu puckoee

MpeanpuaTMeTo HAMA 3HAuUUTENHa KOHUEHTpauus Ha kKpeauTeH puck. Herosara
nonutuka rapaHTupa, Ye npogaxbute Ha NpPoOAYKUMA U yCnyrM Ha e€4po ce U3BbpLuBa Ha
KNWeHTW c noaxofsila kpeauTHa uctopvs.B npoTueBHWM cnydau ce Tbpcu npeaBapuUTENHO
nnawjaHe /asaHcu/. [Mpogaxbu Ha apebHO ce u3BbLPLLBAT OCHOBHO B BPOMN.

(2) JluksudeH puck
MNpeanasnuMBoTo ynpasneHne Ha NUKBUAOHWA PWUCK Npeanonara NoAAbpXXaHe Ha A0CTaTbyHO
KONU4ecTBO MNapuW4yHU cpeacTBa WM JIMKBMAOHM LUEHHW KHUWXKA, KAKTO U Bb3MOXHOCT 3a

AonbinHUTEeNnHoO quHchmpaHe C KpeanuTn N 3a 3akpmBaHe Ha nasapHU NO3ULIUK.

31



.‘1 &

JAPYXBA Al s
®unancoB otyeT KM 31.12.2007 1.

NOSACHUTEITHU BEJIEXKKU KbM BAJIAHCA, OTHETA 3A AdOXOo4QNTE
(BbB BCUUKM NPUNOXEHUS CyMUTE Ca NOCOYEHM B XVI.NIEBA, AKO He e YOMEHATO Apyro)

1. UMoTh, mawmHm, cLopLxeHus n o6opyasave (MMCO)

Moka3atenu —
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BanaHcoBa cToiHOCT 249 722 3574 41 90 21| 167 4864
Ha 31.12.2005 ron.
MocTbnunu 349 70 1| 340 760
N3neanu 63 1 423 487
Bcuuko 249 1486 9964 292 263| 130 84 12468
HabpaHa 820 6956 262 122| 114 8274
amopTusaums
B 1.4. 33 nepnona 56 915 11 19 6 1007
OTtyeTHa cTOMHOCT
31.12.2006 roa. 249 1486 9964 292 263| 130 84 12468
HatpynaHa 820 6956 262 122 114 8274
amopTusaums
BanaHcoBa cTonHoOCT
Ha 31.12.2006 roa. 249 666 3008 30 141 16 84 4194
Moctbnunum 262 53 12| 424 751
Nanesnn 6 19 23| 274 322
Bcuuko 249 1486 10220 292 297| 119| 234 12897
HabpaHa 876 7894 272 138 99 9279
amopTunsauus
B 1.4. 3a nepuoga 56 944 10 35 8 1053
OT4yeTHa cT/CT KbM
31,12,2007r. 249 1486 10220 292 297| 119| 234 12897
BanaHcoBa cT/cT KbM
31,12,2007r. 249 610 2326 20 159 20| 234 3618

B nosuuus “MaiwumHu u o6opyasaHe” ca BKNIOYEHU MalLnHK, obopyaBaHe, KOMNTbPHA
TeXHUKA.

B nosuuma “Apyrn” ca BkNoYEHN CTONAHCKU MHBEHTAP.

AwbnrocpoyHnte 6aHkoBu 3aemu ca obesneveHn ¢ IMA n KMA Ha ofwja croiiHocT
5779x.nB..
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2. QvnrorpalHu HemaTepuanHu aKTUBM

Moka3aTtenm NNopuHa, NNopuHa,
3aBbpLIBalla Ha 3aBbLpuwBaiga Ha 31.12.2006
31.12.2007r.
Hanuyuu Ha 01.01.
- MO OTYETHa CTONHOCT 51 48
- no 6anaHcoBa CTOAHOCT 6 6
[BwxeHue 3a roguHaTa -19 3
HaTtpynaHa amopTtunsauus 29 45
HanuyHocT Ha 31.12.
- MO OTYEeTHa CTOWHOCT 32 51
- no 6banaHcoBa CTOWHOCT 3 6

[bnroTpaitHuTe HemaTepuanHu akTUBM Ca OCHOBHO NPOrPaMHm NpoAYyKTY.

3. MaTtepuanHu 3anacu

Moka3atenu Kb NoguHa, FoouHa,
3aBbplIBalla Ha 3aBbpwBawa Ha 31.12.2006
31,12,2007Tr.
CypoBuHM 1 MaTepuanu 1354 1372
Hes3aBbpLieHO NPOM3BOACTBO 1608 1077
Ctokm 2 2
MNpoaykuus 699 909
O6wo 3663 3360
4. BaemaHuna
MokazaTtenu lNoauHa, NlNopauHa,
3aBbplBalla Ha 3aBbpliBalia Ha
31,12,2007r. 31.12.2006r.
BsemaHua ot knueHTun 1249 477
HamaneHu ¢ nposu3nn 3a
obesueHka 15
THProBCckn B3emMaHus HeTo 1249 462
lMpegocTaBeHn aBaHCK 432 87
CbnebHun n npucbaeHn 6 6
B3eMaHus
Tekywum AaHbYHWN B3eMaHuUs 8 102
Ipyru s3emaHvsa 4
Ob6wo 1695 661

MNo-3HaunTensunTe BaemaHna ot knueHtnTe kbm 31.12.2007 t. ca;

(xnn.ns..)
KoHTpareHT Paamep Ha B3emaHeTo |B T1.4. [lpocpoyeHute
JlnTBa 385
PyMbHUsA 190
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Typuusi 38 Fiyl
Engukc EOO[] C1.3aropa 207

MNapTHbpe komepc EOO/ Codus 15

Amkup 37

Wkomet EOO/[] Pasrpap 6

Kotnoctpoexe Codus 282

Kaonun CeHoso 10

ACA OvnHko OuHes —Cr.3aropa 7

®X Cochus 47 <
5. NMapuyHu cpeacTea

Mokazatenu MloauHa, loamHa,
3aBbpwBalga Ha 3aBbpwBalya Ha
31,12,2007r. 31.12.2006

MapuyHu cpencTea B nesa 39 100
MapwyHu cpencTea B YyxgecTpaHHa

Banyra 3 156
lNapuynu cp-Ba no aenosnTHu c/kn B

ne. 985 8
O6uwo | 1027 | 264

6. 3aemu
[y Moka3atenu Floauka, FloauHa,
3aBbpuBalwa Ha 3aBbpuwBawa Ha
31.12.2007 31.12.2006r.

BaHkoBW 3aeMu gbArocpoyHu 3413 2019
Tekywa YacTt nnatuma go 12m. 869 779
KpaTtkocpoueH 3aem 1173

KpaTkocpo4Hu 3aabrmkeHus 2042 779
Herekywa 1371 1240
AbJIrocp.3agbiHKkeHue

BaHkoBuTe 3aemu ca o6esneuenn ¢ AMA n KMAKTVBY 3a 5779x.1B.
MagexsT Ha AbLNrocpoYHMTE 3aemu e oT 2 4o 5 roouHW.

7. 3apbImMKeHUA No GUHAHCOB NU3UHT

oA NMokasatenn FoguHa, FoawHa, i
3aBbpluBalLa Ha 3aBbpuBawa Ha 31.12.2006

31,12,2007
O6w pasmep Ha 67 76

3a0bIMKEHNETO

| OT Hero: AbNrocpoyHa Yact 23
KPaTKocpoyHa yacT | 67 53

HpyxecTBOTO CY NNawa peaosH

O JIUSNHTOBUTE BHOCKM .
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8. OTCPO‘-IeHM AaHb4YHU akTUBKU U NacuBU

[laHbuHUTE BPEMEHHM Pasnvk1 He ca KoMneHcupaHy. He ChbLIECTBYBA IOPUANHECKO npaeo 3a
KoMreHcMpaHe Ha KpaTKOCPO4HM JaHBuHM aKTUBI CPeLLy KpaTKOCPOUHN AaHBHHM Nacusi.

OTCPOYEHNTE JaHbYHY aKTUBM M AAHBYHI NackBU Ca 33 BL3CTAHOBABAHE CNeA 12 meceua
OTCPO‘IeHM AaHbYHK aKTUBU

[anbuHu JanbueH | OTCpoyeHn
BpemeHHu HOpMaTuUBe NaHb4Hn
Pasnuku (cTaska) AkTUBK
B kpas Ha 2006 2o0uHa
1/ KomneHcupyemu OTNyCKu 126 10 13
2/ NpoBn3nuK Ha B3eMaHus 15 10 1
Bcuuko: 141 10 14
Mpe3 2007 eoduHa
a. OBbpaTHO NPosiBEHN
1/ KoMneHcMpyemu OTmycKv 115 10 12
2/ MpoBW3nMKN Ha B3EMaHus 15 10 1
Bcunuko: 130 10 13
B. HoBOBBL3HUKHANW
1/ KomneHcupyeMu oTnycku 98 10 10
2/ [loxoan Ha MecTHU dw3.nuua/un.42,an.1/ 75 10 7
Bcuuko: 173 10 17
B.lMpeunayucneHune Ha oTcpoyeHnTe AaHb4Hn aKTUBK
| 1/ NMpoBuanm Ha BaemaHus
Beuuko:
r. B kpas Ha 2007 r.
1/ KomneHcupyemu oTnycku 109 10 11
2/ Joxoau Ha MecTHu dua.nuua/yun.42,an.1/ 75 10 7
Becunuko: 184 10 18
OTcpoquu AaHb4HU Nacuseun
JaHbyrK OanbueH | Otcpouenn
BpemeHun | Hopmatne | [daHb4Hu
MacuBu | (crasxa) | Macwsu
B kpas Ha 2006 200uHa
] 1/ YckopeHa faHb4Ha amopTr3auns 250 10 25
250 10 25
[pe3 2007 2oduHa
a. B Hayanoto Ha roguHaTa
] 1/ YckopeHa gaHbyHa amopTusaumvs 250 10 25
250 10 25
6.HoBoBB3HWMKHANN
| 1/ YckopeHa gaHbyHa amopTusauus -10 10 -1
-10 10 -1
B.Mpen3yncneHve Ha oTCpo4EeHUTE AaHbYHN Nacuen
| 1/ YckopeHa gaHbyHa amopTusaums
r. B kpas Ha 2007 r.
I 1/ YckopeHa gaHb4yHa amopTu3aums 240 10 24
240 10 24
KomnechpaHo canao
OTcpoyeHun gaHbYHU NauBu — B Kpas Ha 2006 r. 11
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OTtcpoyeHu gaHbLYHU NauBKM — B Kpas Ha 2007 r 6
9. TLproBcku U ApYru 3agLImKeHUs
Mokaszatenu MNoguHa, loauHa,
3aBbpluBaLla Ha 3aBbpliBala Ha
31.12.2007 31.12.2006r.
HocTtasunum 40 61
Cebp3anu nuua 38 35|
78 96

3agbmkeHns KbM 4OCTaBYMLATE ca C TeKyl| xa
3aQbIDKEeHUS.

pakTep. [lpyxecTtsoTo HiMa npocpoyeHn

3aabmKeHusita KbM CBbp3aHu nuua ca HENOTbLPCEHN ANBUAEHTU OT Apebhu aKLMnoHepw.

10. 3aabmkeHUsi KbM NepcoHana

MokasaTtenu FoguHa, FloauHa,
3aBbpluBalLla Ha 3aBbpuBawa Ha
31.12.2007 31.12.2006r.
Mo Texywm Bb3HarpaxaeHus 171 95
HeunsnonaysaH otnyck muHanu
rogmHn ¢ OB 108 126
O6bwo: 279 221
11. JaHbYHU M OCUIYPUTENHU 3a4bIDKEeHNA
Moka3saTenu loauHa, NoauHa,
3aBbpwBaua Ha 3aBbpuwBalwa Ha
31.12.2007r. 31.12.2006r.
HaHbyHu 3agbmxeHns 49 7
3aabnxenus 3a OB c Tekywy
xapakrep 74 51
O6buwo: 123 58
12. pyru 3agbnxeHus
MokasaTtenu FloauHa, NopuHa,
3aBbplLuIBalLa Ha 3aBbpwBawa Ha 31.12.2006
31.12.2007
Apyru kpeguTopu 30 38
13. Pa3xoam 3a matepuanu u KOHCyMaTMBM
MokasaTenu NoguHa, NNoguna,
3aBbpuwBawa Ha 3aBbpwBaua Ha 31.12.2006
31.12.2007 i
OcHoBHM ¥ cnomarar. (2192) (2607)
MaTtepuanu :
PesepBHU YacTu (435) (516)
OKOMMNNEKTOBKA
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EnexrpoeHeprus u npupoaeH [ (709) (570)
ras

"OpWBHM U CMa304HN M-NK (184) (204)
Opyrn (602) (738)
O6uwo: (4122) (4635)

14. Pa3xoauM 3a BLHILUHK yCRyru

MokasaTtenu MopuvHa, FopwuHa,
3aBbpluiBalla Ha 3aBbLpwBawWa Ha 31.12.2006
31.12.2007
OxpaHuUTENHU ycnyru (88) (80)
MoweHckn v Ten.p-au (44) (48)
PemoHT 1 noaapvxka AMA (53) (74)
PeMoHT crpagu (110) (47)
TpaHCcnopTHWU pa3xoau (40) (33)
JaHbum (41) (60)
Opyru (181) (143)
O6uo: (557) (485)
15. Pa3xoam 3a nepcoHana
Moka3arenu FoanHa, FopuHa,
3aBbplIBalla Ha 3aBbpwBalwa Ha 31.12.2006
31.12.2007
TpyaoBo Bb3HarpaxxaeHve (2510) (1917)
OcuryputesnHu BHOCKU U
cou.Han6aBKu (695) (637)
HeuanonssaHu otnycku n OB
B/y TAX (98) (126)
O6uo: (3303) (2680)
16. [pyru onepaTUMBHU pa3xoau
Moka3arenu FopuHa, MlNoauHa,
3aBbpluBalla Ha 3aBbpwBawa Ha 31.12.2006
31.12.2007

CnyxebHu nbTyBaHMA U

KOMaHANPOBKW, NaHanpu (39) 17
Bpak n 4A4C sly

HagHopM.TexHor.bpak (28) (37)
MpeacraBuTENHU pasxoan (10) (9)
Apyrun (2) 4)
O6uwo: (79) (67)

17. ®uHaHcoBM nNpuxoau/pasxoam

MokazaTenu

NlNoauHa,
3aBbpliBalla Ha
31.12.2007

MNoauHa,
3aBbLpwBawa Ha 31.12.2006

Mpuxoau oT NUXBK

48

1

R




JIPYXBA ATl
®unancoB otyer KM 31.12.2007 .

MNonoxuTenHu kypcosm 44 97
pasnuku

Pa3sxoau 3a nuxeu (177) (156)
OTpuuaTtenHun KypcoBm pasnuku (41) (76)
Apyru douHaHcoBwu pasxoam (35) (17)
Obuwo: (161) (151)

18. OCHOBHM KOMMOHEHTH Ha pa3xoam 3a AaHBbLM

Moka3aTenu loauHa, FoauvHa,
3aBbpuBalla Ha 3aBbpuwBaula Ha 31.12.2006
31.12.2007
Tekyw AaHbYeH pasxoq 37 58
P-au no otcpovenu gaHbUm no
BpeM.pasnuKkn — HETO (5) (2)
Kopekuuu oT npomeHun B
OaH.cTaBka (5)
Pa3sxop 3a aaHbk 32 51

19. floxoa Ha aKuun

Moka3aTenu NopuHa, Moauvna,
3aBbpuiBalla Ha 3aBbpuBawa Ha 31.12.2006
31.12.2007

HeTtHa nevanba 3a
pasnpefeneHvue mexay 122 240
aKunoHepuTe B X.NB.

CpegHonpeTterneH 6poi Ha
unspageHuTe oGUKHOBEHWU akUUK 204895 204895
Hoxop Ha eaHa akuusa 0.60 1,17

20. AvBuaeHT Ha aKumunA
3a 2006r. e paspaneH gusnaeHT no 0,29nB. 3a 1 akums.

21. OnoBecTsiBaHe Ha cAeNikuTe CbC CBbLP3aHUTe Nuua
HaumeHoBaHMe Ha cBbp3aHOTO NUUe Caenku cbe CBbp3aHu nuua  Cyma B X.JIB.

®asoput Xong Al Cocdms Jluxea no genosnt 47
lNMpenocTaseHu cp-Ba Ha 4eno3nUT 978
KoHcynT.ycnyra 24

Bb3narpaxaeHneTo Ha uneHoBeTe Ha CbBeTa Ha aupekTopute ce onpeaens ot O6LwoTo
cbbpaHue Ha akuuonepute. 3a 2007 rognHa Ha YneHoBeTe Ha CbBeTa Ha AUpPEKTopuTe, Ha
KOUTO He € BBL3MOXEHO YNpaBleHNeTo € ONpeaeneHo MeceYHO Bb3HarpaxaeHue B pasmep Ha
ABe cpedHn OpyTHU Bb3HarpaxaeHus 3a ApPYXECTBOTO 33 CbOTBETHUS Mecel, 3a KOWTo ca
AbMKUMU N HA N3NBAHUTENHUS YneH e OnpeaeneHo MeCeYHO Bb3HarpaxiaeHue B pasmep Ha
AeBeT cpefiHn DpPYTHW Bb3HarpaXk4eHus 3a OPYXeCTBOTO 33 CbOTBETHUS MECEL, 3a KOMTO ca

AbJDKMMHU, 3a CPOK A0 cneanBalioTo pegoBHO roguLLHo obuwo C'b6paHVIe Ha akKUuUnoHeEpPUTE.

38




JIPYXBA Al
dunancos otueT kM 31.12.2007 r.

22. YCNoBHM aKTUBU U YCNOBHU 3aAbIKeHUs

Kbm 31.12.2007r. roguHa ApY>KUCTBOTO HE € NpeAocTaBuno rapaHuumn Ha TpeTn niua.

Hama ycnoBHu 3aabmkeHus.
23. CuLouTtns cnep aatarta Ha 6anaHca
He ca HacTbNUNK CLOUTUS, KOMTO Aa ca OTpa3eHu B oTYeTa uUnu Aa Tpsabdbea pa ce
onoBecTABaT.

24. Noka3aTtenu 3a (pMHaHCOBO-UKOHOMMUYECKHN aHaANu3

A. lNokaszamenu 3a penmabunyocm 2007 2006
KoeduumneHT Ha peHTaBUNHOCT Ha NpUxoauTe OT npogaxtu 0,0135 0,0268
KoeduuvreHT Ha peHTabunHocT Ha co6cTBEHNA
Kkanurtan 0,0202 0.0402
KoedbuumeHT Ha peHTabunHOCT Ha NacuBUTe 0,0305 0,0955
KoeduuuneHT Ha kanuTanusaumsa Ha
aKTvBuTe 0,0122 0,0283
b. lNokazamenu 3a ecpekmusHocm
KoeduumeHT Ha edheKTUBHOCT Ha pa3xoauTe 3a AeiHocTTa 1,0171 1,0332
KoeduumeHT Ha edpeKTUBHOCT HanpuxoauTe OT AeiHoCTTa 0,9832 0,9679
B. lNokasamenu 3a nukeuGHoCM
KoeduumneHT 3a obwa NMKBMaHOCT 2,4448 3,4669
KoedpuumeHT 3a 6bp3a
NUKBUAHOCT 1,0462 0,7573
KoeduumneHT 3a HesabaBHa NMKBUAHOCT 0,3921 0,2129
KoeduumneHT 3a abconoTHa NUKBUAHOCT 0,3921 0,2129
I". lNokasamenu 3a cpuHaHcosa aéMmMoOHOMHOCM
KoeduumneHT Ha huHaHCcOBa aBTOHOMHOCT 1,5093 2,3771
KoeduuneHT Ha 3aanbKHANOCTTA 0,6626 0,4207
L. MNokasamenu 3a o6pbuaemMocm Ha MamepuanHume
KpamkompalHu akmueu
BpemeTpaeHe Ha eavH 06opoT B AHU 139.4 134,8
Bpoii Ha obopoTuTe 2,6 2.7
3aeToCT Ha MaTtepunHUTE 3anacu 0,3873 0,3746
n3xogHun pAHHU
BANAHC
Mokazarenu Mspka Tekywa glpe,qxop.H
roguHa| rogvHa
1|AdLnroTpaiiHn aKTueu XVUN.MB. 3621 4200
2|KpaTkoTpaiitv akTusu XWN.NB. 6406 4290
2,18 T.4. MaTepuanHu 3anacu XWUN.NB. 3663 3360
2,2|KpaTkocpouHu B3emMaHma XWn.MB. 1695 661
2,3|KpaTkoTpaitHn UHAHCOBKU aKTUBK XUn.ne.
2 4{napwuyHun cpeacTtaa XUn.nB. 1027 264
2,5|pa3xogu 3a 6vgewm nepnogu XWn.ne. 21 5
Bcuyko aktmeu XWN.NBe. 10027 8490
Macusu
1|dbnrocpoyHmn nacvem XUN.NB. 1377 1274
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2|KpaTkocpoyHu nacuem XWN.nB. 2619 1240
Bewyko nacusu XWUM.IB. 3996 2514
Cob6cTBeH kanuTan
1|0OcHoBeH kanuTan XWN.NB. 205 205
2|Pesepau XUMN.NB. 5695 5522
3|HeTHa nevan6a XWN.NB. 131 249
Bcuyko cobeTeen kanutan XWUN.nB. 6031 5976
Bcuyko nacuem n cobeTteeH kanutan XWUn.ne. 10027 8490
OTYET 3A NPUXOOUTE U PA3XOOWUTE
1|HeTHu npuxoam ot npoaax6u XWN.NB. 9067 8970
2|CebecToitHoCT Ha npogax6uTe XMn.ng. 8752 8528
3|bpyTHa neyan6a XWn.ns. 315 442
4/[pyru npuxoau XUn.ns.
5|Pa3xoau 3a nponax6u Xwn.ne.
6/AOMUHUCTPaTHBHM pasxoau XWN.MB.
7|®uHaHcoBM Npuxoau/pasxoam Xun.ne. -161 -151
8|Nevan6a/3aryba ot obuyaiina AEeNHoCT XWn.nB. 154 291
9|M3BLHPeaHN npuxoau/pasxonu Xun.ne.
10/CueToBOgHa nevyanGa/saryba Xun.ne. 154 291
11|Pa3sxoam 3a aaHbUmM XWUn.nB. 32 51
12|HeTHa (6anaHcosa) nevan6a XWUI.NB. 122 240
APYI NOKA3ATENU
1|CpenHoroauien 6poi 06MKHOBEHN aKLuy Bpos 204895 204895
2|Cyma Ha B3eMaHusTa OT KIWeHTH XWN.JiB. 1681 549
3|MasapHa yeHa Ha egHa akums JleBa 70 71,86
4/Cyma Ha avBuaeHTuTe XUN.NB. 59 41
S{fluxeu no gvnrocpoyHn 3aemu XWn. nB.. 160 146
6[Meyan6u ot MuHanu roguHm Xun. ne. 9 9
7.[Nevan6a 3a pasnpeaenexue (HeTHa nevyan6a Hamanena
CbC cymara 3a coHa PesepseH) Xun. ns. 122 240
NOKA3ATEIU 3A ®PUHAHCOBO-CHYETOBOJEH AHANU3
1|PeHTabunHoct (BBL3BPALAEMOCT) Ha OCHOBHMS KanuTan % 59,51 117,07
2|PeHTabunHocr ( Bb3BpaLlaeMocT) Ha cobCTBeHus KanuTan % 2,06 4,18
3|PexTabunHoct (BB3BpaLL@EeMOoCT) Ha M3NoN3yBaHus kanutan % -0.16 4,75
4|PeHTabunsocT (Bb3Bpawjaemoct) Ha WHBECTUpaHUA KanuTan % 1,22 2,83
5|PexTabunHoct (Bb3Bpaujaemoct) Ha BpyTHaTa nevanba % 3,47 4,93
6 PeHtabunHoct (Bb3BpaLYaeMocCT) Ha HeTHaTa (6anaHcoBara) % 1,35 2.68
neyanba
7 PeHTabunHocT {Bb3BpailjaenocT) Ha HeTHaTa (6anaHcosara)
neyanba
Ha 6asa pasxogu % 1.36 2.8
Mokazatenwm 3a echekTuBHOCT
1|O6pawaemocT Ha kanuTana MbTH 1,24 1.28
2|0O6paujaemoct Ha 06OpPOTHUS KanuTan MbTH 2,39 2,94
3|O8patyaeniocT Ha AbITOTPanHNUTE aKkTUBHK MbTH 2,50 2,14
4/06paLyaemocT Ha B3eMaHusTa nsTh, Gpoi 5,39 16,34
HU 33
: cﬂ] el 66,74 22,03
5|O6pailaeMocT Ha maTepuanHuTe (cknagoBuTe) HanuyHoCTM nuTU, 6poit 2,39 2,54
HU 3a
: (S__l_ whara | 150.67] 141,84

MNokazaTenu 3a JNIMKBUAHOCT
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1|TekyLla NYKBUAHOCT Mty 2,45 3,46
2|06iwa NUKBUAHOCT MbTH 1.45 2,46
3|Bbp3a NMKBUGHOCT MbuTH 1,05 0,75
4|He3abaBHa NMKBUAHOCT MbTH 0,39 0,21

Moka3aTenu 3a nazapHa oueHKa

1INevanba Ha eqHa akuua Nesa 0,60 1,17
2|Llera/nevanta Ha eAHa akuua JNleBa 117,56 61,35
3|BanaHcoBa CTOMHOCT Ha eqHa akuua fle!n 1,00 1,00
4|LleHa/avBUAEHT Ha eaHa akumus NeBa 0.29 0,20
5|MpesuLleHne Ha nevyanbaTta Haa QUBMAESHTA Ha eaHa akuns MbTi 2,07 5,85
6/Hopma Ha usnnaiiaHe Ha AUBMAEHTU % 48,36 17,08
7|[Hopma Ha avBnaeHTUTE % 48,36 17,08

Nara: 15,02,2008r.

CbcraButen:
(WU. Yeps
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