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NPNJIO}IT E HU E KbM @ N HAHC O B Ufl O Tq E T
sa zodaHamo, npaKnruqsau4a Ha 31 dexenepu 2019 zodana

1. I4nQop*raqrrfl 3a ApyxecrBoro

JIECEKCIIOPT A[ e perucrpupaHo s EYPfACKH OKPbXEH CbA npe3 l99l roALrHa
l@.t 606411991 no orvca Ha FOC/. A4pecrr Ha perncrparlur H ynpaBneHr,re Ha [pyxecrBoro e
rp.BYPfAC, KB. IIOFEAA, yn. KOMJIyIIIKA HI,I3I4HA. ArcunoHepu B [pyxecrBoro ca
,,OABOPI4T OOJIA" AA rp.CO(DLUl - 9387 6p. axquu, r-n frOPAAH AI{HEB - 5847 6p.arcquu,
r-n I,IHKO AI4HEB - 4245 6p. arcquuu $uzuqecKu rrurla c MHHHMuuTeH 6poir aKrIr4H.

OcnoeHara Aefiuocr Ha lpyxecrBoro e cBbp3aHa c HaeMoorAaBaHe Ha co6creeHr.r cKJraAoBH
noMelrleH:afr Ha IopuAI4r{ecKH r,r Susuvecrckr Jrvr\a n o6cnyxBaHe Ha rrxHara cKJraAoea gefiuocr c
ToBaponoAeMHa rexHI4Ka, oxpaHa I4 rrogpb)r(Ka. B cxragoBara6asa Ha AppKecrBoro ce cbxpaHrBar,
3arorBtr 3a H3Hoc LI eKcrleAr4pa[ rlo Mope [apeHa 6yronn Mareprd€r.Jru, co6crBeHocr Ha Supuu or
BbTperxHocTTa Ha cTpaHaTa.

.{pyNecrBoro HAv^a KJIoHoBe H npeAcraBLrreJrcrBa B crpaHarau vyx6uHa.

@aHaHcoBr4flT orqer e o4o6peH 3a H3AaBaHe or Crsera Ha Ar{peKToptrre - rua22.01.2020 roAHHa

2.

2.1.

Easa 3a rr3rorBsne na QnnaHcoBrrfl orrrer rr cqeroBoAHrr rrpr{Hrlrrrru

O6un noJrolxeHnfl

flpe4nprarrr4ero BoAH cBoero reKyr-qo cqeroBoAcrBo kr t43rorBr $ranacoenre cv orqeru B
cborBercrBue c HaqzoHa[HHTe cr{eroBoAHr4 craHAaprv1 rrpuern c llocrauoBJreHne Ha MnHucrepcKn
cbBer }tb 46 or 21.03.2005 r., B cI{JIa or 01.01 .2005 r H r,r3MeHeHr{rra 14 AorrbJrHeHr4flTa KbM Tflx,
npuerrl c flocraHoBJreHr,re Ns 251 sa MuurlcrepcKrarr cbBer or 17.10.2007 r. B cr4rra or 01.01.2008 r. n
flocrasoBJreHne }lb 394 sa MuuucrepcKurr cbBer or 30.12.2015 r. B crdrra or 01 .01.2016 r.
@uuascoBvrsr orqer e H3rorBeH rrpr4 crra3BaHe Ha npuHrlr4rrr,rre, ycraHoBeHu B 3axoHa 3a
cqeroB oAcrB oro ra Haquo HanHHTe crreroB oAHH craHA aprr4.

2.2. OyHrcqnoHaJrHa BaJryra rr BaJryra Ha rrpeAcraBflHe na QuuaHcoBrrre orqerrr

(DyHrcqraoHaJrHa Barlyra e Barlyrara Ha ocHoBHara r,rKoHoMnrrecKa cpeAa, B Koqro eAHo Apy)KecrBo

Qynrquonvrpa I4 B Kosro rJIaBHo ce reHepnpar H H3pa3xoABar rapnqHure cpeAcrsa. T.f, orpa3rBa
ocHoBHr,rre cAenKu, cr6urut v y c noB:an, 3Haqr,rMH 3a rrpeArrpr4Jrruero.

lpyxecrBoro BoAH cr{eroBoAcrBo H cbcraBq $uHaHconnr cv orr{er B Haur4oHan*ara BaJryra Ha
Peny6nurca Eurapns - 6utrapcrcH JIeB, Bb3rrpHer or lpyNecrBoro Karo $yurcquoHzurHa earyra. Or

01 ronra 1991 roA. neBbr e QnrccllpaH KbM repMaHcKara MapKa B cborHoureHue l:1, a c BbBe)KAaHero
Ha eBporo Karo o$nquanHa Brlnyra ua Eeponeficrcu.s cbro3 - KbM eBporo, B cborHorrreHne l: 1.95583.

ESexrure or KypcoBrdre pa3nr,rKu ce npeAcraBflT B orqera 3a nplrxoArlTe u pa3xoAnTe Karo

$ ra uaHco B H rrp HXo gv I (pasxoAr{).

Hacrosrqurrr $uaaHcoB orqer e H3rorBeH B xr{,rrrAr4 JreBa.

2.3. rlyxgecrpaHHa BaJryra 
$.. \

ApyITECTBOTO HE OfIEPI4PA B IIyX(AECTPAHHA BAJIyTA.



JIECERCNOPT A,TT
NPNJIO}I{E HN E KbM @N HAHCO BNfl OTqET
3a zoduHoma, npurstnunau4a Ha 31 derceuepu 2019 zoduaa

2.4. CqeronoAHrr rIpeArloJroll(eulrr u npudJrrr3rrreJrH[ crreroBoAHrr orleHKr{

flpuloxeHl4ero Ha HCOOMCII H3I4cKBa or Prrcoro4crBoro Aa HarrpaBu HqKon cqeroBoAHu
IIpeArIono)KeHI,Ifl u npu6rm3I4TeJrHH cqeroBoAHH orIeHKu nphr H3rorBsHe na $nHaHcoBr,rr orqer, c rleJr
orlpeAentHe crofiuocrra Ha HqKon aKTLIBI{, nackrBkr, npuxoAH H pa3xoAr4. Te ce r43BbpruBaT Bb3
ocHoBa sa r.ait-lo6para npetleHKa ua PrrcoeoAcrBoro,6azvtpaua Ha vcropuqecKHr otruT v aHarv3 Ha
BcHt{KH Sarcropn, oKa3BauIV BJrvrflH:ae npu AaAeHHTe o6croqreJrcrBa KbM Aarara Ha r43rorBqHe Ha

SnHaHcoBHq orqer. ,{eficrBHTeJIHHTe pe3ynrurw 6vtxa MorJrH Aa ce pa3nnqaBar or [peAcraBeHr4Te B
Hacroqulrare QnuaHcoB orqer.

2.5. .(ruepurr AppxecrBa

.{tqepno Apy)KecrBo e ApyxecrBo, Koero ce KoHTponnpa or [pyxecrBoro-uafixa. KoHrpon e
BJlacrra Ia ce ynpaBntlBa SunaucoBara H oneparHBHara [oJrprrHKa Ha AbqepHoro Appr(ecrBo, c
orneA H3BJrHqaHero Ha H3foAH or 4efinocrra My.

Apyxesreoro He npl4re)KaBa Ab.rTrocpoqHa r.rHBecruunr, npeAsraBrrrBarra y{aqrue B AbruepHo Ap}rKesrBo.

2.6. AcoqunpaHrr ApylxecrBa

Acoqnupauo Apy)KecrBo e flpeArlpHflTvte, B Koero lpyxecrsoro-Naafirca yrrpax(HrBa 3Haqr,rreJrHo
BJIHIHHe, Ho Koero He npeAcraBrqBa Abu1epHo HJrr4 cbBMecrHo npeAnpnflTVe.3HaqurelHo BJrHrHr4e e
fipaBoro Ha yqacrue rIpH B3eMaHero Ha petrreHur, cBbp3aHr4 c $nHaHcoBara u oneparnBHara
noJIHTHKa Ha IIpeA[pHflTHeTO, B KOeTO e HHBeCTHpaHO, HO He H KOHTpOJT Bbpxy TA3Iff frOJrHTHKa.

Apy*e"."oro He [pI,ITex€Ba Ab.rlrccpoqHa HHBecrHuHq, [peAcraBrffiailIa yqasrue B acouunpaHo Apy.iKecrBo.

2.7. Ipeurnu B rrpeAxoAHu orqerHu repuoArr

fpenrrcu B rIpeAXoAHI4 nepvol'r4 ca [po[ycKu, HeroqHocrr4 krrw Hec'borBercrBvrfl BTB SnuaHcoeur
orqer Ha .{pyxecrBoro 3a [peAXoAHr.r I]epHoAH, Bb3Hr,rKBaruH B pe3ynrar Ha fiporrycHara vrv
HenpaBunHo I43rIoJI3BaHa HaAe)KrHa uHSopMaur,rr. Tosa e unSopv'ar\vrfl, Koqro e 6uta HaJrr4r{Ha KbM
MOMeHTa na O4O6peHHe gA I/1}AABAHe Ha SZUaUCOBT4T OTqeT UrrU TaKaBa, 3a KOqTO Ce [peArroJrafa, qe e
6r.llo Bb3Mo)KHo ra 6's4e flonyqeHa v I{3rroJr3BaHa ilpu H3rorB{Hero H rrpeAcraB{Hero Ha re3n orr{err,r.
fpeurcn B TIpeAXoAHH nepHoALI Morar Aa Bb3HHKHar npu npn3HaBaHero, orleHrBaHero,
rlpeAcraBsHero HIrLi onoBecrqBaHero Ha eJreMeHTH or QnHaHcoeur orr{er. Te ce Kopr{rupar
perpocneKTuBHo Karo ce npev3qncrflBa cpaBHHTeJrHara raH$oprr,taqur vrv HaqaJrHHTe canra Ha
aKTHBHTe) nacvBrTe v KanHTaJIa (n cnyvahre, Koraro ca Bb3HHKHulJrH npe3 rrpeAXoAHH rrepuoAt4,3a
KoHTo He e rpeAcraBeHa znQoplaaqu-r BbB $uHaucoBr4s orqer). KopeKrrr,rrra ce orpa3rBa B rbpBuq

QuuancoB orqer, o4o6peu sa v3raBaHe cneA orKpr4BaHero r4M.

2.8. I lpovreuu B cqeroBoAHara rroJrHTHKa

lpyxecrBoro rpoMeHt cqeroBoAHara cv [oJ]HTHKa caMo roraBa, Koraro noAo6Ha rpoMflHa ce
u3I4cKBa or KoHKpereH Crau4apr vrvr BoAH Ao npeAcraBrHe BbB $uHaHcoBr4Te orqern Ha tro-
HaAe)KAHa vilv no-yMecrHa nu$opMalrut sa e$ercra or onepaulrnTe, Apyru vs6urufl Lrrrv ycnoBr4t
Bbpxy QnuaHcoBoro cbcro-f,Hl4e, pe3ynraraTe vilv ilapvuHuTe rrorour4. flpouruara B cqeroBoAHara
rIoJII4THKa, [pol{3Tnqaula or nbpBoHaqarHo rrpr4naraHe Ha HoB HJrH rrpoMeHeH (AonuHen) Crau4apr
ce orpa3qBa B cborBercrBlae c [pexoAHHTe Lrrv 3aKmoqureJrHnTe paanopeg6ra Ha KoHKperHr,rt
CraH4apr. Koraro raKHBa JIHrIcBar vrrkr rrpoMeHr,rre ce [paBrr 4o6poeoJrHo, Te ce rrpnnarar
perpoc[eKTl4BHo Karo ce rcoprar'iEfrr'xauanHnTe can1a Ha BceKu 3acerHar eJreMeHT or KannTara Hrpl
ApyfHTe cpaBHLITenHH CyMI4 14 KaTO Ce [pl]eMa. qe HOBOrrpHeTaTa rrOJrHTr4Ka ce e rrpHnafurna BI.4Hafn.



JrELL^LilUrI A/1

NPNJIO}I$HNE RTM ONHAHCOBNfl OTqET
sa zodaHama, npuKn,ottnou4a Ho 31 dexenepu 2019 zoduna

3. ,.{eQnnnql{fl rr oqelrKa Ha eJreMeHTrrre rra cqeroBoAnns 6arauc rr orqera 3a rrp[xoArrre rr
pa3xoAnre

3.1. Hereryuu (gr.irnorpafiHu) MarepraJrHu rr HeMareprraJrHrr aKTrrBr.r

,{tnrorpaitr.u Marepuiulnu n HeMarepI{aJrHV aKTr,rBrr ce rrpn3HaBar Karo rrbpBoHaqilrHo ce orreHrBar
no IIeHa Ha rlpl{Aofur,a:ae, Kotro BKJrIoqBa [oKyrrHara IIeHa, Mlrra H HeBb3craHoBHMV AaHlsr1vt, KaKTo
H BcI,I.IKIa npeKl{ pil3xoAz 3a rIpI,IBe)KAaHero Ha aKTr{Ba r pa6orHo cbcro.rrHne u Ha Mqcroro 3a
npeABHAeHara My or Pu<ono4crBoro ynorpe6a. [pyNecrBoro e onpeAeJrr4Jro crofiHocreH rrpar or
700 ne., noA rcoiiro npra4o6uruTe aKTr.rBH He3aBHcHMo, qe npuTe)KaBar xapaKTepucrr4Kara Ha
4uriorpaeH aKTHB, ce orqnTar Karo reKyul pa3xoA B MoMeHTa Ha rrpr4Ao6HeaHero HM.

Cne.q [bpBoHar{zlilHoro I{M rIpI43HaBaHe or 01 flHyapr 2008 roA. BcHr{KH AbJrrorpafinu Marepu€rJrHu vr
HeMarepl,IarHvt aKTIzBH ce orrrurar rro IIeHa Ha [pr{Ao6usaue HaMarreHa c pa3Mepa Ha Har{HcreHara
aMoprI,I3aIIHt H eBeHTyaJrHvt zary6u or o6esqeHrcra [o 31 AeKeMBpr{ 2007 roA. [pyxecrBoro e
orr{I{Tiulo HeABIDKHMI4Te I4MorI,t rro [peoqeHeHara crofiHocr, HaMarreHa c pa3xoAaTe 3a aMoprr43apl
H Harpy[anarazary6a or o6esueHKa, Karo ro3r,r rroAXoA 3a nocJreABarrla orIeHKa e HeAorrycruM or 01
fl;ryapu 2008 roA., cruacHo CC 16 [rnrorpafiura MarepHaJrHH aKTHBu n CC 38 Heuarepr4anHtr
aKTHBH. Earancoeara ctoitHocr Ha re3r.I aKTHBH rcrna 31 4enerunpu2007 roA. e paBHa ua crofiuocrra
nvr rctu 01 flrryapr4 2008 ro4. @opv'npale.uflr pe3epB or rrocJreABarrlu orIeHKH ce npexBbpns KbM
HepirrrpeAeneHara neqar6a npn orrrucBaHe Ha cborBerHur aKTrdB.

flocreAsalqu pa3xoAI,I ce Karll,tr€lJlu3r{par B c'rofinocrra Ha aKTHBa, caMo aKo orroBapqr Ha
KpI{TepHr4Te 3a rrpu3HaBaHe Ha AbnrorpaeH aKTr{B. Bcuqnn Apyrr{ rocneABaruu pa3xoAn ce rrpra3HaBar
TeKyrrlo B oTqeTa 3a rrpHXoAHTe 14 pa3xoAr4Te B foAHHaTa, npe3 KorTo ca Bb3Hr4KHiLrrH.

Avropruearlkrvre ce HaLIHcrqBar sa 6asa Ha onpeAereHr,rq [oJIe3eH )KHBor, Karo flocireAoBarenHo ce
rIpHJIara nuseirytusr MeroA. Auoprz3auutra ce Har{HcJrfl,Ba B orr{era 3a rrpr{xorvre H pa3xoAnTe 3a
TeKyqHs rrepnoA ocBeH B cnyqanre, Koraro ce rrpn3HaBa s croftHocrra Ha Apyr aKTlrB.

Onpe4eneHnrr noJre3eH )KHBor Ha aKTr,rBHTe e KaKTo cneABa:

fforeseH lnrrBor

AgruunucrparrrBHu r4 TbproBcKu crpaAr4
MarunHn, cbopbx( e:alafl rE o6opyaBaHe
TpaucuoprHr{ cpeAcrBa
OSnc o6gaselqaHe
HeuarepvaJrHu aKTHBH

2019 ronrrHa

20 - 60 roAIdHI,I
2-25 roAr.rHH

4-5 rolule,u
4-6 rotuttu
2-5 rol.ule'u

2018 roArrHa

20 - 60 roAHHLl
2-25 fo.rrHHH

4-5 ronuHu
4-6 ronuuu
2-5 rotusu

Ha'aucrsBaHero Ha aMoprvga\vrflTa 3anoqBa [pe3 Meceqa, cneABarrl Meceqa, B xofiro aKTHBbr
HilrrraqeH 3a yrrorpe6a n ce npeKparflBa or Meceua, cJreABarrl Meceua Ha orrrr4cBaHero My.

He ce Har{HcJIsBar aMoprv3ar1m Ha 3eMare, pa3xoAuTe 3a npugo6uBaHe Ha Abnrorpaituu aKTvrBkr
HarrbJrHo aMopTr43r4paH HTe aKTHBr,r.

3.2. IlnnecrnuuoHHrr rrMoru

I4Hsecrurlr4oHeH HMor e r4Mor, Abp)KaH or ,{pyxecrBoro 3a rroJryqaBaHe Ha rrpr4xoAr4 or HaeM uilH ga

yBenr4qaBaHe crofiHocrra na rcalll&ana, vJrv r4 3a ABere.

,{pyxecrBoro He npraTe)KaBa I4unecSurlrloHHu HMorH.



JIELEALIIUTT A/1

NPUJIO}KEHNE KbM O N HAHCO BIIfl OTqET
3a eoduuama, npaKltruqnau4a Ha 31 dexenepu 2019 zoduau
3.3. O6erueuKa Ha AbJrrorpafiuu MareprraJru[, HeMarepr.raJrnrr aKTuBI{ Ir rrHBecrrrunounlr

IIMOTII

Ktu Aarara Ha H3rorBtHe Ha $nHancoBlan orr{er PrKosoAcrBoro Ha [pyxecrBoro rrpaBn nperleHKa

Aanr4 cbrrlecrByBar I4HAI4KaIIHuI3a o6eglleHr€ Ha AbnrorpafiHrare MarepuaJrHr4, HeMarepualrHr4 aKTprBH
I,I HHBECTI,IIIHOHHIaTE IAMOTN. B CTTYTAfi, qE CE YCTAHOB}I, qE TAKVTBA lanaTVIlrAT\VIVI CIIIIECTBYBAT, CE
H3rorBr upu6nnsl4TeJlHa oIIeHKa Ha Bb3craHoBr,rMara crofigocr Ha cborBerHnq aKTuB. Koraro He e
Bb3MoxHo Aa ce H3LIHcJIH Bb3craHoBuMara crofiuocr Ha orAenHur aKTHB, lpyxecrBoro orrpeAent
Bb3craHoBnMara crofisocr Ha eAHHHrIara, I'eHepuparqa [apHqHH noroIIH, KbM Koqro aKTI,IBbr
rrpr4HaAne)KH.
BrsdranoBl4Mara crofinocr e [o-Bl,IcoKara cyMa or HerHara npoAiDKHa r.IeHa u crofisocrra My B
ynorpe6a. Koraro Bb3craHoBI,IMara crofisocr Ha AaAeH aKTHB (unu sa o6exr reHepr{paq [apfiqHn
rlocrbrrneuux) e no-HHcKa or 6araHcoeara My crofisocr, rrocJreAHara ce HaMarrrBa Ao p:rsMepa Ha
Bb3craHoBnMara crofiHocr. 3ary6ara or o6e:qeurca ce rrpu3HaBa BeAHara Karo piBXoA B orqera 3a
rrpHXoAHTe H pa3xoAr4Te.

3.4. MarepuaJrHrr 3arracr

MarepnarHure 3ailacn ca [peAcraBeHr,r [o flo-HucKara or ueHara Ha npugo6uBaHe 14 HerHara rrv'
pealr{3r4pyeMa crofisocr. I{enara Ha npugo6uBaHe BKJrroqBa rroKynHara rleHa, TpaHcnoprHr4Te
pa3xoAr,r, MHTHurrecKr4Te raKcr{, aKrIr,Ba 14 Apyrra noAo6un. Hersara peiurcupyeMa crofiuocr e
rrpeArronaraeMara rIpoAuDKHa ueHa, HaMilrreHa c npu6tuzvreJrHuTe pa3xoAu, seo6xoAnnan 3a
3aBbprxBaHe Ha rrpou3BoAcrBeHn.fl IIr4Kbn 14Te3r4, Heo6xoAttMu 3a ocbrrlecrBrBaHe Ha npoAiDK6ara.

flpu rrxnoro rrorpe6renue, MareprdiurHnTe 3ailaav ce orlerurBar rro cneAHr,rre MeroArl:

Marepuaru - Cpe4Ho rrpererneHa rleHa

3.5. @nHaHcoBrr rrncrpyMeHTrr

@unaucoB r.rHcrpyMeHT e BceKH AoroBop, rcofiro [opuDKAa eAHoBpeMeHHo, KaKTo SrauaHcoB aKTHB B
eAHo npeA[pnflTvte, TaKa Ia SHnaHcoB rrac]rB vrrv HHcrpyMeHT Ha co6crnesnfl, KanLrr€ur B Apyro
npeArrpr{rTr4e.

@rEnagcoBr4Te aKTTIBI4 14 racuBu ce npa3HaBar B cqeroBoAHr{r 6arauc, Koraro vt caMo Kofaro

[pyNecrBoro craHe crpaHa rro AoroBopHr4Te ycnoBr4.rr Ha HHcrpyMeHTa. OuHaHcoBHTe aKTr.rBH ce
orrrr,rcBar or cqeroBoAHI{.rI 6au'auc, cJreA Karo AoroBopHr.rre rrpaBa 3a rronyqaBaHero Ha ilapuqHn
rrororln ca H3TeKJrkr vrrr aKTHBr,rre ca [pexBbpJreHlr ra rpanc$epbr r,rM orroBapfl Ha lr3ucKBaHynffa ga

orrrr{cBaHe, cbrJracHo I,r3HcKBaHVflTa Ha CC 32 @usaHcoBrr HHcrpyMeHTlr. OnuascoBnTe rracr,rBu ce
orflr{cBar or cqeroBoAHurr 6aranc, Koraro u caMo Kofaro ca rroraceHr4 - T. e. 3aAbJDKeHpIero,
o[peAeneHo B AofoBopa e orrraAH€rJro, aHyJrHpaHo HnH cpoKbr My e H3TeKbJr.

IIpu nrpBoHaqaJrHoro HM rrpr.r3HaBaHe QuHaHcoBr4Te aKTr4BH (nacunu) ce orreHsBar rro c[paBeAJrHBa
crofiHocr 14 BcHr{KH pa3xoAn rro cAenKara, B pe3ynrar Ha Korro Bb3HHKBar $rauancoBuTe aKTHBH
(nacunn.

3a qelure Ha rrocneABar.rloro oIIeHrBaHe, B cborBercrBne c H3HcKBaHH-rrra Ha CC 32 @uuaHcoBn
r{HcrpyMeHTrl, ,{pyxecrBoro xnacuQurrupa $uuaucoBlrre aKil4Br4 v fiacnBr4 B cJreAHr4Te Kareropvrvr:
3aeMH H B3eMaHr4fl, npehocraBguh\o:[. rpeAnpr4sruero, HeAbp)Ka[kt 3a rbpryBaHe c SrarccnpaH rraAe)K;

$uHauconu ilacr4Bvt ro aMopru3upyeMl crofiuocr. KnacuSr4rrupaHero B cborBerHara Kareropr.r.fl
saBr4cv or rreJrra r,I cpor{Hocrra, c 4tg.fr? e cKrroqeH cborBerHnfl AoroBop. [pyxecrBoro He npHJrara
Tasv ruacn$uKarrr{.rr Ha aKTr,rBHTe v nacnbare 3a rIeJrHTe Ha rrpeAcraBf,Hero rlM B 6anauca.


