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oxaad Ha He3asucumus ooumop

o akyuonepume Ha ,,XuGpudeH yeHmdsp no ceuHessIcmeo“ AJJ

Joxnad espxy gpunarcosus omuem

Hue u3pBpIINXME OUT HA MPHJIOKEHHUA (DUHAHCOB OTUYET HA , XUOPHACH HEHTHP IO CBUHEBBICTBO"
Al (,[Apy:kecTBOTO”), BKITIOUBAI CYETOBOAHUA GaIaHC KbM 31 AEKEMBPH 2015 I'.  OTIETHTE 3a
BCeoOXBATHHA AOXOJ, 32 IPOMEHHUTE B COGCTBEHUA KATTHTA, 32 MAPMYHHTE IIOTOIHM 34 TOAMHATA,
3aBBPIIBAIIA HA Ta3H JaTa, KAKTO H 0000IMEHOTO OIIOBECTABAHE HA ChIIECTBEHHTE CUETOBOHHI
MOJIMTAKY H APYTHTE NOACHHUTEIHH MPHIOKEHHUA.,

OmeosopHocm HA psKO80OCMBOMO 3a PUHAHCOBUA OMYEm

PBKOBO/ICTBOTO € OTTOBOPHO 34 H3TOTBAHETO M IOCTOBEPHOTO IIPEACTABSIHE HA TO3U (PUHAHCOB OTYET,
B CHOTBETCTBHE ¢ MeXXIyHapOAHUTE CTAHAAPTH 32 GHHAHCOBO OTYHTAHE, IPHETH B ERponeiickusn
CbhI03, X 32 TAKABA CHCTEMA 334 BBTPEIEH KOHTPOJI, KAKBATO PHKOBOZCTBOTO OIPE/Ie/Id KATO
Heo0X0/IMMa 33 H3TOTBAHETO Ha (PHMHAHCOB OTUET, KOKMTO /1a He ChABPKA CHINECTBEHH OTKIOHEHHH,
HEe3aBHCHMO JAJIH Te Ce IB/DKAT Ha H3MaMa WIH IPellKa.

OmeosopHocm Ha odumopa

Harmmata oTTOBOPHOCT ce cBexka [0 U3pa3sABaHe Ha OUTOPCKO MHEHHE BbPXY TO3H (HHAHCOB OTYET,
OCHOBAaBamIO ce Ha H3BBbPIEHHA OT Hac ofiuT. HamuAaT ogut Oe npoBe/ieH B CHOTBETCTBHE C
npodeCHOHAIHUTE H3UCKBAHKUA HA MeXXyHApOAHATE OOUTOPCKH cTaHaapTH. Te3n ctaHAapTH
HAJIaraT ClasBaHe Ha €TUYHUTE N3NCKBAHMA, KAKTO H OANTHT A3 Ob/ie IUIAaHUPAH U MPOBEJEH TAKa, 9e
HUe Aa ce yOeauM B pa3yMHa CTeNeH Ha CHTYPHOCT TOKOJIKO (DHUHAHCOBHAT OTHET HE ChAbPKA
CBINECTBEHH OTKJIOHEHUS.

OAUTHT BRIIOYBA H3ITHIHEHUETO HA MPONEAYPH ¢ LieJI NOJIy4aBaHe HA OJUTOPCKH J0Ka3aTe/ICTBA
OTHOCHO CYMHTE H ONIOBeCTABAHUATA, NIPE/ICTABEHH BEB puHaHCOBHSA oTUeT. M30panuTe mporesypu
3aBHCAT OT IIPENEHKATA Ha OAUTOPA, BRIIOUHMTETHO OIEHKATA Ha PUCKOBETE OT ChINECTBEHH
OTKJIOHEHHA BbB (PHHAHCOBHA OTYET, HE3aBHCHMO IAJH TE C€ JB/DKAT HA A3MaMa WIH Ha Tpelnka.
Ilpu n3RBpPHIBAHETO HA TE3U OIICHKM HA PHCKA OJUTOPHT B3€Ma IO/ BHIMAHNE CHCTEMATA 32
BBTPeMIEH KOHTPOJI, CRbP3aHa ¢ U3TOTBAHETO U JOCTOBEPHOTO MIPEACTABAHE HA (PHHAHCOBHA OTYET OT
CTpaHa Ha IPEANPHATHETO, 33 A pa3paboTH OOUTOPCKH MPOIEAYPH, KOUTO €A IOAXO/ANY TP TE3H
obcToATeNICTBA, HO HE C IleJI H3pa3gBaHe HA MHEHHE OTHOCHO e()EKTHBHOCTTA HA CACTEMATA 34
BBTpelIeH KOHTPOJI Ha NpeanpuaTieTo. OQUTHT CHINO TaKa BKJIKYBA OIEHKA HA YMECTHOCTTA Ha
MPIJIATAHATE CIETOBOAHY IIOJIMTUKH U PA3yMHOCTTA HA HTPUOIN3UTEIHATE CUYETOBOHH ONEHKH,
HaIPaBEHU OT PbKOBOACTBOTO, KAKTO H OIIEHKA HA IAJIOCTHOTO IIPE/ICTABAHE HA (DUHAHCOBRUSA OTYET.

Cautame, ue HU3BBPIICHUAT OT HAC OAUT IIPEJIOCTABA X0CTATBUYHA U IIOAXOAAINA 6aza 3a HU3pa3eHOTO OT
HAaC O/ITHTOPCKO MHCHHE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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ITo name MHeHHe, GUHAHCOBHAT OTYET MPEICTABA JJOCTOBEPHO BbE BCHYKH CBHILECTBEHH ACHEKTH
(uHanCOBOTO CHCTOAHNAE HA , XWOPHIEH NEHTEHP MO CBUHERHACTRBO AJl KbM 31 JleKkeMBpH 2015 T.,
KaKTO H HETOBUTE (DMHAHCOBY PE3YJITATH OT AEHHOCTTA H IAPHYIHUTE MOTOLH 3a TO/IMHATA,
3aBBPINBAINA TOTABA, B CbOTBETCTBUE ¢ MeXX[yHADOJHUTE CTAHJAPTH 32 (GIMHAHCOBO OTUUTAHE,
npuety B EBponelickus ¢bio3.

Jloxnad espxy dpyau npasHu u pecyaamopHu U3UCK8AHUS

P"IJKOBOI[CTBOTO CBIIIO TaKa HOCH OTTOBOPHOCT 3a H3rOTBAHETO HAa TOAHUINCH JOKJIA/ 3a Z[eIL;IHOC'I'l‘a B
CBOTBETCTBUE C U3UCKBAHHATA Ha 3aKOHA 3a CUECTOBOACTBOTO.

3aKOHBT 32 CUETOBOACTBOTO H3HCKBA OT HAC Ja H3Pa3HuM MHEHHE OTHOCHO CHOTBETCTBHETO MEXKIY
TOAUNIHYA AOKIIAJ 3a JlefiHocTTa Ha JIpyKecTBOTO B rofuimHusd GHHAHCOB OTIET 32 CHINHA OTIETEH
TEPHO/I,.

IIo mame MHCHHE, TOTHIITHAAT JOKJIAA 3a ueﬁnoc*rra, H3JIOXKEH OT CTP. 1 10 CTP. 3 € H3TOTBCH B
CBOTBETCTBUE ¢ IPAJIOKCHHUSA T'OAUNICH (bPIHaH OT4YeT Ha I[p)’)l(eCTBOTO KbM 31 ICKEMBDU 2015TT.

[
Pocuna BoreBa IMedan Baiibnen
Permcrpupan oguTop IIpaticyorspxaycKymspe Ogut OO/

22 MapT 2016 T.
rp. Codus, Bearapus



»XABPUAEH INEHTBP 110 CBUHEBBACTBO” AT
I'OJUIIEH JOKJIA 3A AEUHOCTTA
31 JEKEMBPU 2015 r.

(Beuuku cymH ca MocoUYeHH B XHIISA/H JIEBa)

OINNCAHHWE HA JEMHOCTTA

PHKOBOACTBOTO MpencTaBs CBOS TOAMUIEH IOKNIAA M FOAHIIHUA (GUHAHCOB OTHYET KbM 31 JekeMBpH
2015 r., M3roTBeH B CLOTBETCTBHE ¢ MesKAYHAPOAHHUTE CTAHAAPTH 3a GUHAHCOBO oTumTaHe (MCDO),
npuetd ot Eeponefickua cwpro3 (EC). Tosm otuer e omurupan ot IpaitcyorspxaycKynspe Onut
OoOon.

“XnbpuneH ueHTsp no ceuHeBbACTBO” AJl (,,JpysKecTBoT0”) € uacT ot I'pynara Ha ,,bonu Xonunr”
AJl 1 ce 3aHMMaBa ¢ MPOM3BO/CTBO M MPOAAKOa HA YrOSHH M Pa3IUIONHH JXKHBOTHHU. JIpyKeCTBOTO €
perucTpupaHo u yupeaeHo B LLymeHckus okpbikeH cbA ¢ pelnenue or 18.01.1995 r.

AnpecsT Ha ynpasnenue Ha pysxectBoto e: rp. lllymen 9700, 5-tu km., m.x. 168.
Enextponen agpec hes@boniholding.com

IPETJIEL HA TEMHOCTTA

PassurmeTo M pesynraTHTE OT AEHiHOCTTA HA MpEANPHATHETO

»XHOPHIEH LEHTBD MO CBUHEBBACTBO” AJ[  M3BLpUIBA CBOATA MPOM3BOJACTBEHA ACHHOCT B
CBOTBETCTBHE ChC CBOA OCHOBEH MPEAMET Ha AEHHOCT TIPOM3BOACTBO M THProOBHS C PasILUIOAHH,

IJIEMEHHH H YTOSHH XKUBOTHH, XUOPHIHO-CEIEKLMOHHA ASHHOCT B 06J1aCTTa HA CBUHEBBACTBOTO M 32
2015r. ¢punaHCOBMAT pe3ynTar cien naHbuw € 2,160 Xui. eBa.

Ipuxonute ot neiHOCTTa Ha JIpy>KECTBOTO BKIIIOYBAT OCHOBHO NOCTBIUIEHHATA OT MPOM3BOACTEO
TBProBUs ¢ JKMBOTHH. [IpH3HaBaHeTO Ha nNpPHXOAWTE CE HAUMCAABA B MOMEHTA Ha TAXHOTO
BB3HUKBAHE, HE3ABUCHMO OT NAPUYHUTE NOCTHIUIEHUS H MJIALLAHUS.

Ilpez 2015 r. ca peanusupann obmo 42,688 Gp. »xuBoTHH oT Tax 38,635 6p. yroenu, 92 Gp.
noapacream u 3,961 Op. pasmnoguu. [Ipuxonure ot npoaax6u Ha skMBOTHE ca 10,776 Xu. JIB. , M €
peanusupana 6pyTHa nedanta ot 1,942 xui. 1.

Ot o6ummaT oGem Ha nponax6uTe 61% e OT cBbp3any uua U 39% OT BHHILHH KIHEHTH.

Hsmenenuero B ofemMa Ha npopaxOuTe, CpelHHTE PEATM3ALMOHHHM LEHH, ceGecTOMHOCTTA M
TIPUXOIUTE OT OTACIHUTE TPYITH )KMBOTHH Ca KaKTO CJIE/BA:

Peaﬂmupaﬂn JKHBOTHHA

rpymn 20151, 2014T.
KHBOTHH 6p. KT. CTOHHOCT, cpeaHa 6p. KT. CTOMHOCT, cpenHa
neBa peasus. neBa peanus.

1eHa, HEeHa,

JIEBa JIeBa
ToapacTsaim 9 1,576 7,047| 450 163 3,353 15,088 4,50
Vroenu 37,904] 4,010,565| 9.078992|  2.26 42,147 4518990| 11.573862| 2,56
VFGeRH Hiakiicn 731 176,265 289.867| 1,64 797| 194,980 365,689 1,87
Pasmionsn 3,961  414470] 1399740 338 1,662| 186,220 754.836| 4,05
Bermako 42,688] 4,602,876| 10,775646| 2,34 44,769 4,903,543| 12,709475| 2,59




»XUBPUJIEH HEHTBP 110 CBUHEBBJACTBO” A/
I'OJUIIEH JOKJIAA 3A AEMHOCTTA (ITPOABJI’KEHHUE)
31 AEKEMBPH 2015r.

(Bcnuku cyMU ca nocodYeHu B XHIIAIU JIEBa)

MPELJIE] HA JEHOCTTA (IIPOABLJIKEHMNE)

CelecToliHOCT HA peaIH3HPAHATA NPOAYKIHS

I'pynn sxuBoTHH 2015r. 2014 r.
(nB/Kr) (nB/KI)
IogpacTeaum 2,58 2,69
Yroeuu 1,90 1,96
VYroenn Mmaiikn 2,34 2,19
Pasrnoanu 1,91 2,63
PesynraTr ot ocHOBHA AeiiHOCT MO BH/ peaiNn3HPaHa NPOAYKIAS
rpynu XHBOTHH 2015 r. 2014 r.
(1eBa) (neBa)
TlonmpacTeamiu 2,982 6,057
VYroenun 1,454,601 2,721,164
YroeHn Maiiku (121,817) (60,349)
Pasnnoguu 606,397 265,699
Bcruko 1,942,163 2,932,571

3a Texymara cu JeHHOCT JIpy>KeCTBOTO MOJI3Ba THPrOBCKHU 3a€M OT XONJAMHIOBOTO JPYIKECTBO, KOHTO
€ ¢ roaMiHa Juxsa 6 %.

PBKOBOACTBOTO € Pa3paboTHIIO KpeUTHA MOJIMTHKA U KPEJUTHHUAT PHCK Ce ClIeqH peaoHo. KbM narara
Ha 6anaHca HIMa HUTO eTHO MPOCPOUCHO KPEAUTHO 3abJDKEHHE.

JpyKeCTBOTO HE € U3/I0KEeHO Ha CTOKOB LIEHOBH PHUCK, ThH KATO YNpaBIEHHWETO HA UCHOBHUTE PUCKOBE
CEe H3BbPLWIBA OT KOMIAHHATa-Maika. OnNeparMBHUTE MApU4YHK TMOTOLM Ca MOYTH HE3aBUCHMU OT
nasapHATe JMXBH. JIMXBEHWTE CTaBKM IO JOrOBOPHTE 3a JIM3UHI ca (GUKCUPaHH B HAYAIOTO Ha
JOTOBOPHTE.

BepositnoTo 0baemo pasBuTne Ha J[pykecTBOTO

Ilpe3 2016 r. npeapmkname Ja 3ano4He CTPOMTENCTBOTO Ha HepesapHHK, MoaMsHa Ha 128 Gokca 3a
MalKkd KbPMa4KK M HACTHYHA MOJMAHA Ha 000pYy/IBaHE B CEKTOP I10JPACTBAHE.

CrpyKkTypa Ha OCHOBHUS KAIHTAJ

KoM 31 nexemepu 2015r. OCHOBHHAT KamuTan € 175 XU JIB., KOMTO € HAITbJIHO BHECEH H PasNpeacieH
B 175,000 Op. mMOMMEHHHM aKuHUM, BCSAKA C HOMHHamHa croiiHocT 1 nB. OCHOBHM aKUHOHEpH B
Hpyxectsoro ca ,,boun xonguur” AJl cwe 72,32%.Axuuure Ha r-H b.Hukonos ca pasnpenenexu
MPONIOPUMOHATIHA HA HEroBUTe HacleAHMLHM 1o 1/6 uaeanHa 4acT BCEeKH, a ocTaHaiuTe 2,3% ca
pasnpesielcHn MeKAy IpYTH aKIMOHEpH, HACTOAILM W OuBliM paboOTHMLM W CHYXHTEH B
NPEATPUATHETO.



»XUBPHJIEH HEHTHP 10 CBUHEBBACTBO” A/l
FOAUIIEH JOKJAA/J 3A JEMHOCTTA (HPOABJOKEHHE)
31 AEKEMBPH 2015r.

IIPELJIE] HA JEAHOCTTA (ITPOABJIKEHUE)
Coeer Ha /lnpekTopnTe

JpyKecTBOTO € C €IHOCTeNEeHHa CHCTeMa Ha YNpaBleHHME CbrlacHO Tbprosckus 3akoH Ha PemyGmuxa
BBarapus cbc CbBET Ha JUPEKTOPUTE B CIIEIHUS CHCTAB:

. BOHH X0aauHr” A J|

Mapusna Jlumurposa I'eopruesa - UsneiautencH JupekTop

I'eopru bopucnasos Hukonos

Bopsna bopucnasosa Hukomosa

Pocuua Atanacosa Konesa

ST S

CpenHO CIIMCHYHHAT ChCTaB Ha nepcoHana KbM 31 nexemBpH 2015 I. € ceAEMAECET U €IMH YOBEKA.
OpraHn3anHoOHHA CTPYKTYpa

JIpyXecTBOTO HAMA AATIOBO YYACTHE B APYIH APYKECTBA.

Cronanckn neqan 3a 2016 r.

PBKOBOACTBOTO CUYHTa, 4Y¢ OCHOBHHUTE LIENH IIpE3 2016r. cjeaBa aa 6’b,ZIaT HaCO4YC€HHU KbM ONTHMH3UPAHC Ha
IMPOH3BOACTBECHHUTE Pa3X0H C I€J1 MOCTHI'AaHE HA I'IO-)IOGpI/I dechoan W HKOHOMUYECKH pE3yJITaTH.

OTroBOpHOCTH HA PHKOBOJACTBOTO

Crnopen OBArapcKOTO 3aKOHOAATEJICTBO PbKOBOACTBOTO CleABAa JAa W3roTBA (PMHAHCOB OTYET 3a BCAKA
¢uHaHCOBa roIMHA, KOMTO 1a aBa BAPHA U YeCTHA MPEe/ACTaBa 3a ChbCTOAHHETO Ha JIpy»KeCTBOTO KbM Kpas
Ha TOAMHATA U HErOBHTE (PMHAHCOBY pe3yaTaTd. PHLKOBOACTBOTO € M3TOTBUIIO NPHIOKEHHS TyK (DMHAHCOB
OTYET B CHLOTBETCTBHE ¢ MEKAYHAPOAHWTE CTaHAApTH 3a (uHaHcoBo otunTaHe (MC®O), npueru B
EBponetickus cbio3.

PBKOBOACTBOTO MOTBBPXKIABA, Ue € MpHIaralo MocjieJoBaTe/HO aJCKBaTHA CYETOBOJHA MOJNHUTHKA U Ye
NpU WM3roTBAHETO Ha (hHHaHcoBHTe oTdeTH KbM 31 mexemspu 2015 T. e cnased NpHHUMIBT Ha
ApeAna3MBOCTTA PY OLIEHKATa Ha aKTUBUTE, NIACHBUTE, IPUXOAUTE H Pa3XOAHUTE.

PBKOBOJICTBOTO CBHIO Taka MOTBBPKAABA, 4Ye ce ¢ MpuAbpxkano kbM jgeHcreawure MCOO, karo
(UHAHCOBHTE OTHUETH Ca M3rOTBEHH Ha MPHHIMNA Ha AeHCTBALIOTO NPETIPHATHE.

PLKOBOACTBOTO € OTFOBOPHO 32 KOPEKTHOTO BOJIEHE HA CHUCTOBOJHHTE PETHCTpPH, 3a HENechoOpasHOTO
yIpaBjieHHe Ha aKTHBHUTE W 33 MPENNpPHEMaHeTO Ha HeoOXOAUMHTE MEPKH 32 U30ArBaHETO H OTKPUBAHETO
Ha eBeHTYaJIHH 3/I0yNOTpeOH ¥ JIPYTH HEPE/IHOCTH.

TTo napexcaane na CneeTa vd

Mapusna I'eopruepa
HanwnHuteneH 1upexTop 7277
»XHOPUICH LEHTHP MO
rp. llymen /
18 mapt 2016 1.



»XABPUJEH IIEHTBHP 110 CBUHEBBJICTBO” Al
CUETOBOJIEH BAJIAHC
31 AEKEMBPH 2015r.

(Bcuuku Cymu ca IOCOYEHH B XUITSIH JIEBa)

KbMm 31 gexemBpu

Ipna. 2015 r. 2014 r.
AKTHBH
HeTtexymu akTHBH
HMMOTH, MAIIMHH U CHOPBKEHHS 5 14,013 11,128
BrosorHYHU akTHBH 6 580 636
14,593 11,764
Tekymn aKkTHBH
MatepuaiiHy 3anacu 9 2,138 1,468
BHOMOrHYHH aKTHBH 6 2,128 2,283
TBproBeku U Apyru B3eMaHuUs 10 2,106 1,695
IMapuunn cpencTBa ¥ €KBHBAIECHTH 11 66 475
6,438 5,921
O0mo aKTHBH 21,031 17,685
COBCTBEH KAIIUTAJI
AKLHOHEPEH KanuTa 12 175 175
3aKOHOBU pe3epBH 64 64
Hpyru pesepBu 13 7,221 7,233
HepaznpeneneHa neyanta 10,039 7,867
17,499 15,339
MNACHUBHA
Herexymn nacnBn
3aemu 14 1,583 726
IMacuBH MO OTCPOYEHU AAHBLH 15 158 157
IMpoBu3ny 3a foX0AM NP MEHCHOHUPAHE 17 52 23
1,793 906
Texymmn nacnBH
Tbproeeky U APYTH 3aIbJDKEHUS 18 1,703 1,219
Tekylu 3aAbIKEHHA MO KOPNOPATUBEH JAHbK 18 8 205
3aemu 14 28 4
IIpoBu3uy 3a FOXOAM IIPU NNEHCHOHHPAHE 17 - 12
1,739 1,440
O6mo nacnBn 3,532 2,346
O0mo coGCTBEH KAMUTAJ, NACHBH 21,031 17,685

)

To3u pMHAHCOB OTUET € OL/GpeH oT C’b FEKTOPUTES 8 JIOANHUCAH OT:

/ //;/ 0 YASPUREH U,EHTbF) e
Mapusna I"eopmésé v / 7, Mo cBhHEB_“-iBEI?_Q 3 Pocnua Konesa
WsnbnauTenen tlldpel('l‘op Ltd us ‘Tnasex CUYETOBOJHTE
18 mapr 20161 '
rp. HiymeH, anrapm{
3aBepu chIyIacH OPCKH NOKIaA:
Pocuna boresa Lllean Baii6nen
Peructpupar onutop wpaiicyorspxaycKynmspe Onut”OO0]]
,Q‘Qua/w’ 2016 7. ﬂa?,k'e}or 2016 .

TIpuioxeHHATA Ha CTPAHULM § 10 36 ca HepasAesHa JacT OT HACTOAIINA GHHAHCOB OTYET.



»XABPUJAEH IEHTHP ITIO CBUHEBBJIACTBO” A/l
OTHYET 3A BCEOBXBATHHMA JOXO/
31 AEKEMBPH 2015r.

(Bcuuky cyMu ca IOCOUYEHH B XUIIAH JISBA)

TI'oauna, npukaovnia Ha 31

AeKeMBpH
Ilpna. 2015r. 2014 r.
[puxoau ot npoaaxtu 19 19,646 13,038
Jpyru npuxonu 20 1,057 1,021
20,703 14,059
Pazxomu 3a Marepuanu (21,027) (14,154)
Pasxou 3a BBHIIHU yCIIyTH (591) (607)
Pazxonu 3a nepcoHana 21 (1,560) (1,503)
Pazxonu 3a aMmopTH3anms 5 (717) (490)
Jpyru pazxoau (130) (129)
OTtueTHA CTOMHOCT Ha TIPOJAIeHH JPYTH aKTUBH (8,455) (237)
OtueTHa CTOHHOCT Ha MipoJafeHu OUOOTUIHH aKTHBH (8,832) (9,777)
Marepuanu coOCTBEHO TPOH3BOACTBO 14,200 6,519
IIpumnonu v npupacT(IIpoOMAHA B CIIpaBeINBaTa CTOHHOCT HA
OHONOTHYHY aKTHBH Tpe3 rOAMHATA) 8,766 9,612
Paszxoau 3a ofezueHka Ha B3eMaHHUsA (1%9) (29)
Pazxonu 3a npunobusane na JIIMA 297 162
[Neuan6a oT npeoueHka Ha 3eMeesIcKa MPOIYKIKS IO
CIpaBeIBa CTONHOCT (145) (230)
(18,209) (10,863)
Ilewanba ot AeiiHOCTTA 2,494 3,196
OHHAHCOBH pa3xoau 22 95) (58)
Ileyan6a npean xanbUYHO 06J1arane 2,399 3,138
Pasxonu 3a koprnopaTyuBeH JaHBK BEPXY AOXOAA 23 (239) (314)
Ileuan6a 3a roanaaTa 2,160 2,824
Hpyr BceoGxBaTeH noxoxn - -
O06mo BceodbXxBaTEH uo\xoa 32 roguHATAa 2,160 2,824
Tozu quchon 0quT € of1obpen ot CpBera Ha JIMPEKTOpUTE ¥ € MOANKCaH OT:
g Al ,5
///} 5/ XMEPULEH LEHTHR C
Mapusna Fejpnffpsa 7'@ CBb.HEB'bLlCTBOas Pocuua Kosesa il
V3mibanuTeneH inpextop Sl Y 7 I'NaBeH cYETOBOAMTES
18 mapt 2016 T.
rp. lllymen, buarapus
3aBepun CBIVIACHO OJYAOPEKH JOKIIA/;
i /\
Pocuua Goresa | Lledan Baiibnen
Peructpupan onurop »lpaicyorepxaycKynspe Oaur”O0/]
A2 /ua/or 2016 . a&?/ua/or 2016 .

IMpunosxenusra na ctpanuuy 8 10 36 ca HEpa3AeiHa 4acT OT HACTOALUUA (PHHAHCOB OTYET.



~XUBPUAEH IIEHTHP I1IO CBUHEBBLJACTBO” AJl

OTYET 3A IPOMEHHUTE B COBCTBEHUS KAIIUTAJI

31 IEKEMBPH 2015r.
(Benuku cymH ca mocoYeHH B XUNAAM 1€BA)

3axonopn  Jpyrm Hepasupenene O6mo

pe3epBH  pe3epBH Ha nevyaata
OcHoBen
KANMHTAJ

Canpo kM 1 aryapu 2014 r. 175 64 7,245 5,031 12,515
BceoGxpaTen moxon
Ileuan6a 3a roguHaTa - - - 2,824 2,824
JApyr BceoOxBaTeH xoxox
IIpusnar npeolieHbUYeH pe3eps, HETHO
OT JAHBK - - (12) 12 -
Canpo kM 31 gexemspu 2014 r. 175 64 7,233 7,867 15,339
Cango xbMm 1 sinyapn 2015 . 175 64 7,233 7,867 15,339
BceeoGxBaTen moxox
Ieyan6a 3a roguHata - - - 2,160 2,160
JApyr BceodxBaTen noxon
I[1Ipu3HAaT MpeolieHbYEH pe3epB, HETHO
OT JaHBK - - (12) 12 -
Camgo xum 31 gexemspn 2015 1. 175 64 7,221 10,039 17,499

Tosu ¢punancos orqe € 01106p6H oT C'bBeTa Ha JlupeKTopHuTe U € MOAIKUCAH OT:
/T AR SN

. "’fxmstEH UEATHPYC
Mapusana I eoereBa /' j;b MO CBHHERBACTRBO /3

H3mnHHTeneH ,mypeKTop Ltd u /
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»XUBPUJAEH HEHTBP 10 CBUHEBBACTBO” AL

OTYET 3A IAPUYHUTE ITOTOUHA
31 AEKEMBPH 2015 r.

(Bcuuky cymMH ca MOCOYEHH B XWISAM JIEBA)

TI'opnaa, npuKkMIOYHIA HA

31 nexemMBpH

Hpua, 2015 . 2014 .

IIapnyHu NOTONM OT ONEPATHBHA AeHHOCT

[MocTbnnenns oT KIUMEHTH W APYTH AeBHUTOpH 23,264 16,337
INnamanus Ha AOCTABYMLM U APYTH KPEAUTOPH (17,138) (9,809)
IInawanus 3a 3anuaTv OCUTYPOBKH H IPyTH (1,468) (1,439)
ITnamanus 3a KOPNOPATHBEH AAHBK BBPXY J0X0NA (448) (135)
®uHaHCcHpaHe 1,005 963
IInamanus 3a KOCBEHH JaHBIU (2,309) (1,140)
Jpyry ruianiaHus 3a oneparveHa JeHHOCT (98) (81)
Hernu napu4yHu NOTOLH OT ONEPATHBHA AAHOCT 2,808 4,696
ITapnyHH MOTOIH OT HHBECTHLMOHHA JefinocT

INoxymnka Ha UMOTH, MAILIMHH U CHOPBKEHHS (3,960) (4,832)
Heren napudyen noTok OT MHBECTHIIMOHHA JEHHOCT (3,960) (4,832)
INapu4nn norouu ot puHAHCOBA AeliHOCT

TMonyuenu saemu (TTpunoxenue 251) 3,397 3,281
Tloracenu nonyvenu zaemu (TTpunoxenue 251) (2,587) (3,118)
[Mnamanus 3a muxsu (Tlpunoxenue 251) (67) (32)
Heren napuuen notok ot ¢hrHaHCOBa AEHHOCT 743 131
YBenuuenne/(HaMasieHHe) HA NAPAYHATE CPEACTBA H

€KBHBAJICHTH (409) (5
INapuunu cpeacTsa ¥ napH4yHU eKBUBAICHTH B HAYAIOTO Ha

roauHara 475 480
ITapuunu cpencTBa M MapUYHU €KBUBAJICHTH B Kpas Ha 1

roavHarta 66 475
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2.1

»XUBPHJAEH INEHTHP IO CBUHEBBJACTBO” AL
HPUJIOXEHUA KbBM ®PHHAHCOBHUA OTYUET
31 JEKEMBPH 2015 r.

OcHoBHa JeiiHOCT

“XubpuneH LeHTBp no cBUHERBACTBO” Al (,,JpykecTBoT0”) € uacT ot I'pynara Ha ,,bonn Xongunr” AJ]

M HErOBHTE ABINEPHH JIPYKeCTBa (3aeIHO ,] pynaTta™) v ce 3aHMMaBa C MMPOM3BOACTBO M Npoaaxba Ha
P p

YFO€HH H pa3ILUIOHH KUBOTHH. JIpy»ecTBOTO € peructpupaHo B PernyGnrka brarapus.

AnpechT Ha ynpaBieHue Ha JIpy>KecTEOTO €:
yA. ,,5 —TH KM” 1K, 168

rp. Ulymen

benrapus

C'-leTOBO}Il-la MOJHTHKA

ITo-nony cnensa onucaHWe Ha CHETOBOAHATA IOJIMTHKA, MPHIAaraHa TNMPW HW3TOTBSIHE Ha (MHAHCOBHS
oruet, [Monutukara e Guna nocAeAOBAaTENHO NMpUIAaraHa 3a BCHYKH MPEICTABEHH FOJMHM, OCBEH aKo
M3PUYHO HE € YIIOMEHATO APYro.

brarapckoTo 3akoHOAATENCTBO He 3a0paHsBa penleHHe Ha oOuoTo cuOpanue (€XHOMMYHMS COOCTBEHHK
Ha KanuTana) Ha JlpyxecTBOTO 3a mpHeMaHe Ha TOOHLIHMS CUETOBOAEH OTUeT Ja Obae oTMeHeHo (IO
HaJUIeKHUS pel) U B Cioydal Ha HeoOXOOMMOCT Ha ObAe CBCTaBeH W ITyONHKYyBaH HOB KOPUTHpaH
FOJIUILEH CYETOBOJEH OTHUET 3a ChINATa CUETOBOJHA TOIHHA.

Bbaza 3a u3rorBsine Ha GHHAHCOBHS OTYET

Hactosmmsar ¢uHAHCOB OTYET € H3rOTBEH B CHLOTBETCTBHE C W3HUCKBaHMATA Ha MexayHapomaHHTe
craHgaptd 3a (uHaHcoBo otumtaHe (MC®O), npuern ot Esponeiickus cwioz (EC). Hacroswmsr
(bMHAHCOB OTYET € W3rOTECH MPH CTa3BaHE Ha MPHHIMIA Ha HCTOPHUYECKATA LIeHA ¢ M3KITIOUYEHHE Ha 3eMH,
crpany ¥ OHOIOTHYHH aKTHBH, KOUTO Ce OLIEHSBAT MO CIPaBeIuBa CTOHHOCT.

HMsroteaneTo Ha GHHAHCOBUA OTYeT cbrinacHo MCDO Hanara U3NOA3BAHETO Ha NMPHOIUZUTENHH OLIEHKH
v npeanonoxkenus. CblOo Taka M3MCKBA MPW  MPUIAraHeTo Ha CUETOBOJHATA TOJHTHKA Ha
IpennpusartiHeTo ppKOBOACTBOTO 2 M3MON3Ba NPELHKU U npeanonoxenus. EnemeHrure Ha GUHAHCOBUTE
OTUETH, YHETO MPEJCTABSIHE BKJIIOUBA ITO-BUCOKA CTENEH 3a CyOEKTHBHA NMPEUEHKA H CIIOXKHOCT, KAaKTO
WTE3H €NEMEHTH, 3a KOMTO TPEIIOoNIOKECHHATA W OLEHKHTE HMMaT 3HAUWUTENHO BIIHSHHE BBPXY
(hMHAHCOBHUTE OTYETH KaTo L0, ca OTAENHO ONoBecTeHH B [Ipunoxenue 3.

HO*ﬂOﬂy Cca TMpeACTAaBCHH 3HAYUMHUTC CUCTOBOOHWU TIIOJIMTHKH, MNPWIOKEHHU [IPU H3ITOTBAHECTO Ha
Cbl/lHaHCOBl/Iﬂ OTUCT, AOKOJIKOTO T€ HE Ca ONOBECTCHW B APYIHUTE NPHNONKEHHUS NO-rope. [lonutukure ca
Nnocien0BaTENHO MMpyUiaraiy 3a BCHYKH NPEACTABEHH M'OAHHH, OCBCH aKO U3PUYHO HE € YIIOMEHATO OPYro.

(i) CrvorBercTBHE ¢ MCPO

Hacrosuuar ¢pUHAHCOB € H3rOTBEH B CHOTBETCTBHE C M3UCKBaHMATA HA MeXAyHAPOIHHTE CTAHAAPTH 34
¢unancoBo orumrtane (MC®PO) u passacHenns, usgagenn ot Komwurera 3a pasacHenus (KPMC®O),
npuetu ot Esponelickus cpro3 (EC).

(ii) Ilpunmun HA HCTOpHYeCKATA LEHA
HacrosmuaT ¢puaaHCOB OTYET € M3rOTBEH NPH Cra3BaHe NMPUHLKMIA HA HCTOPHYECKATa LIeHa, C M3KIIFOUeHHe
Ha 36MH M crpaJy ¥ OHOJIOTHYHH aKTHBH, KOHTO C€ OTYHTAT [0 CIIPaBEIHBA CTOHHOCT.



2.1

»XHBPUJEH HEHTHP ITO CBUHEBLJACTBO”AJ{
INPRJIOKEHUSA K'bM ®PHTHAHCOBUSI OTUYET (IPOABJIXKEHUE)
31 JEKEMBPH 2015 r.

CueToBoiHA NOJIHTHKA (HIPOXb/LKEHHE)

basa 3a a3roTeANe Ha PUHAHCOBHSA OTUYET (NPOALJUKEHHE)

(iii) HoBu n n3mMeHeHH ctanaapru npuetu ot JpyxecTBoTo
CriennuTe CTaHIAPTH U M3MEHEHH: Ca MPHETH OT JIPy)KecTBOTO 3a MBPBM MbT 3a (DHHAHCOBATA [O/MHA,
3anoy4Balna Ha uiu cien 1 aHyapw 2015 r .
*  Toouwnu nodobpenusma MCDO, yuxvn 2011-2013 2. (00obpena dama 3a npunazane ¢ EC — 1
anyapu 2015 2.)
* KPMCQO 21 Hano3u (00o6pena dama 3a npunazane ¢ EC — 17 wonu 2014 2,)

(iv) HoBH cTaHIAPTH M THJIKYBaHHS, KONTO BCE OLE He CA MPHETH
Cnepnute CTaHAApTH U W3MEHEHH Wie GhAaT mpuerw OT JIPY)XEeCTBOTO 3a ITbPBH NMET 33 (PMHAHCOBATA
TONMHA, 3anoyBama Ha Wik ciep 1 auyapu 2016 r . (00obpena dama 3a npunazane ¢ EC — 1 gheepyapu
2015 2.):

e I'oouwnu nooobpenusma MC@O, yuxon 2010-2012 .

o IIanose c dedpunupanu enocku: Bruocku om naemu nuya - Hsmenenue na MCC 19.

Hpuemanero na nomobpenusara or uukba 2010-2012 r. W3MCKBA NOMBLIHMTEIHM OMOBECTABAHUA B
OPHIOXKCHUATA H HAMa €PEKT BBPXY TEKYILIMs WM MPEJXOJHU TIEPHOAM M HE CE OYaKBa [a MOBJMAE Ha
6baewn nepyoau.

JIpy’KeCTBOTO HalpaBH OLEHKa Ha NPHEMAHETO Ha CIENHHUTE [BE M3MEHEHMs ¢ odobpena Oama 3a
npunazane 6 EC — 1 ghespyapu 2016 2.:

o I'oouwiny nodobpenus na MCOO, yuxva 2012-2014 2.

*  Onosecmsgane: usmenenue na MCC 1.
Tesu Wu3MCHEHMS €IMHCTBEHO DassCHABAT ChINECTBYBALMTE H3HMCKBAHMS O€3 Ja BIMAAT BBPXY
CUYETOBO/IHATA MOJIMTHKA U OMNOBECTABAHHUATA Ha JIpyKeCcTBOTO.

Penuua HOBM CHETOBOAHM CTaHAAPTH M ThHIKYBaHMS ca IMyOJHMKYBAaHH, HO He Ca 3aIb/LKMTENHH 32
oT4eTHUA Tepro] KbM 31 nexemepH 2015 I. ¥ He ca NMPHIOKEHH IPY M3rOTBAHETO HA TO3M (UHAHCOB
oruer. OueHkara Ha JIpy»ecTBOTO 32 ehekTa Ha Te3U HOBM CTAHAAPTH U THIKYBAHHS € IOCOYEHA MO-107TY.

MC®O 9 ,,PunancoBu MHCTPYMEHTH“ pasriexaa KIacUDMUHMPAHETO, OLEHKATA M OTMMCBAHETO Ha
(uHaHCOBHM aKTMBH M (DMHAHCOBH NAacMBH W BBBEXAA HOBU MPaBHJIa 33 CYETOBOLHO OTYMTAHE Ha
xemxupaneto. Ilpes romu 2014 r. Ceeera mo MexayHaponHH cueroBognu ctanmaptd (CMCC) npasu
JAOMBIHUTEIHM NPOMEHH B TpaBWiIaTa 3a KilacuuIMpaHe W OLEHABAaHE M BHBEXIAa HOB MOJIEN Ha
oGesuenka. Tesu MocTeNHY H3MEHEHHS IOBIIBAT HOBUS CTAHAAPT 32 (DMHAHCOBU MHCTPYMEHTH.

MC®O 9 e B cuma 32 OTHETHM NEPHO/M, 3amOUBaIK HA unK cne | auyapu 2018 r. Bb3 ocHoBa Ha
npexoauuTe pasnopeabu Ha s3apbpuieHns MCDO 9, paHHOTO npueMaHe Ha €TaNy ce pa3peluaBa caMo 3a
FOMMINHUTE OTYETHH NMEPHOAM, 3anousaiy npeau 1 derpyapu 2015 r. Cnen Task faTta, HOBHTE MpaBuia
Tp0Ba fa GBAAT U3LSIO PHETH.

OuaxBanara nara Ha npuemane ot EC na MC®O 9 e npesm edextusnara gara, npuera or CMCC — 1
AHyapu 2018 r.
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2.2.

»XUBPUJIEH HEHTBHP 110 CBUHEBBJCTBO”A /]
MPUJIOXEHHUS KbM @®UHAHCOBUS OTUET (ITPOABJIZKEHHUE)
31 AIEKEMBPH 2015 r.

CueroBoaHa NOMHTAKA (IPOABJKEHHE)
ba3a 3a m3roresine Ha pHHAHCOBHA 0TYeT (IPOABIKEHHE)
iv) HoBH cTaHZAPTH U THIAKYBAHHS, KOHTO BCE OIIE He ca NPpHeTH (IPOABKEHHE)

MC®O 15 ,IIpuxoau ot aorosopnu ¢ kanentn®, CMCC myGmukyBa HOB CTaHJapT 3a Npu3HaBaHe Ha
npuxomu. Toit we 3amenu MCC 18  IIpuxonn“ u MCC 11 ,Jloroeopu 3a crpoutencteo®. Cnopea HOBH
CTAHJAPT NPUXOABLT Ce MPH3HABA, KOraTO KOHTPONBT BbPXY CTOKUTE W YCNYTMTE C€ NPEXBbPJIM BbPXY
KireHTa. CllefoBaTeNIHO, IOHATHETO 32 KOHTPOJI 3aMECTBa ChLUECTBYBAUIOTO MOHATHE 32 PUCKOBE H MOJI3H.

CTaHZapThT MO3BOJsIBA MOAMGHLHPAH PETPOCNIEKTHBEH MOAXOA NPH HpHiaaraHeto My. CwriacHo To3M
NOaXOJ IpY’KEeCTBATa Ie MPHU3HABAT NMPEOXONHH KOPEKIMH B HepasmpeaeneHaTa nedanba OT aaTara Ha
nepBOHauaHO npunarade (1 aHyapw 2018 r.), T.e. Oe3 npeuzyMCIABaHEe HA CPaBHUTEIHHUA nepuoa. To we
clieZlBa na Mpuiiara HOBUTE NMPaBHJIA eJMHCTBEHO 33 JOrOBOPH, KOWTO HE Ca NMPUKITIOYEHH KbM JaTtara Ha
IbPBOHAYATHOTO MPHIAraHe.

MC®O 15 ,IIpuxoan ot gorosopu ¢ kaueaTu®, (Ilpoanrxenne)

Ha To3u etan JIpy»ecTBOTO He € B ChCTOSHHE J1a OLIEHH BB3/ICHCTBHETO Ha HOBUTE MpaBuia. JIpy:kecTBoTO
1Iie HampaBH Mo-noJpodHa OlleHKa Ha BE3AEHCTBHETO Mpe3 ClieBallUTe ABAHaAECET MECELIA.

MC®O 15 e 3agbmxuTesieH 3a (PHHaHCOBHUTE OJIMHH, 3aMo4Bally Ha K ciel | anyapu 2018 r. Ouaksana
Jarta Ha npuemane ot [pyxecrBoto: 1 auyapu 2018 r.

Hsma apyrH cTaHOapTH, KOMTO BCe Ollle He Ca BIE3HAIHA B CHJIA, 3a KOMTO OM Ce OYaKBIO Ja HMAT
CBLIECTBEHO BNHAHUE BBPXY JlpyKecTBOTO.

Ouakanata gata Ha npuemare ot EC na MC®O 15 e npeau edexruBHara aara, npuera ot CMCC — 1
AHyapu 2018 r.

CaeJIKH B 4y:KIeCTPaHHA BATYTA
(1) Qynxyuonanna eanyma u 8aryma Ha NPeocmasane

OtzenyuTe e1eMeHTH Ha (UHAHCOBUS 0T4eT Ha JIpy:KEeCTBOTO ce OLUEHABAT BLB BaTyTATa HAa OCHOBHATA
UKOHOMHYECKA CPEela, B KOATO TO M3BBpLIBA JAeliHocTTa cu (“yHKkuMoHaiHa BatyTta”). (@PuHaHCOBHTE
OTHETH Ca NpeAcTaBeHU B ObJrapcky j1eBa, KOATO € H (JyHKUMOHAIHATA BaJlyTa M BaJlyTaTa Ha NPEACTaBiHE
Ha JIpyxecTBoTO. BBJIrapckusr JieB € ¢ gukcHpaH Kypc KbM eBpoTo oT 1 aHyapu 1999 r. no curara Ha
BbBeZeHHs BamyTeH 6opa B breirapus. [lapyuHuTe akTHBH M [TACHBH B 1y;KAECTPAHHA BAJIyTa Ce OTUMTAT
o 3anounteneH kypc Ha BHB keM pataTa Ha GanaHca.

(2) Coenxu u caroa

ChaenkuTe B 4y>KAeCTpaHHa Bajlyra ce TpaHcthopMmupaT BbB (DYHKUMOHANHA BanyTa, KaTo c€ Npuiara
odpHUMaNHUA KypC 3a CHOTBETHHs JeH. IleuanOurte u 3ary0HTe OT NpoMsHA BBLB BaJyTHUTE KYPCOBE,
BB3HUKHA/IM B PE3y/ITaT Ha pasIUlalllaHuA 10 CIEIKH B Yy>KAECTPaHHA BalyTa, KaKTO M OT ApeoLeHKa Mo
3aKIIOYATEIEH BATYTeH Kypc Ha JSHOMHHHPAaHHTE B YYXKISCTpaHHA BalyTa AKTHBH M IIACHBH C€
TpU3HABaT B Mevanbara win 3arybara.
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2.3.

»xXUBPUAEH HEHTHP IO CBUHEBBACTBO” AL
NPUJIOXKEHWUA KbM OUHAHCOBHUS OTUHET (ITPOABJOKEHUE)
31 JEKEMBPH 2015 r.

CueroBoIHA MONUTHKA (MPOIbJIKEHHE)

Ba3a 3a u3rorssiHe Ha GUHAHCOBHSI OTUYET (MPOAL/LKEHHE)
Amoru, Mamusl 4 cbopbxenus (MMC)

Kateropusra ,;3¢Mu 4 Crpafii” BKITIOYBA OCHOBHO NPOM3BOJCTBEHHTE MOMEUIEHUS, OQUCH W MarasuH.
JpyxecTBOTO M30uMpa KAaTO CBOA CYETOBONHA MOJMTHKA 3a Ta3d Ipynma MoOJeNna Ha MpeoLeHeHaTa
croiinocT. KM 31 nexemepu 2013 r. e u3BbpIUEHA OLIEHKA MO CMPaBeVIMBY CTOMHOCTH OT JIHIIEH3HpaH
OlleHWTeN Ha 0asa Ha Ta3apHM JOKA3aTeNcTBAa. 3eMATa W Crpajure ¢a MPEICTaBeHH MO NpeoLeHeHa
CTOMHOCT, KOATO € CIIpaBe//IuBaTa CTOMHOCT Ha aKTHBUTE KbM JlaTaTa Ha MpeoLeHKaTa, kaTo € GopMupaH
TMPEOLIEHBYUCH PE3EPE C HANPABEHATa KOPEKIIUA Ha 6aNaHCOBHTE UM CTOWHOCTH.

OtpaseH € U eeKT BbpXy OTCPOHEHHTE AaHbLM KAaTO Pe3y/ITaT OT HanpaseHaTa npeoueHka. Harpynanara
aMOpTH3allds KbM JIaTara Ha MpEeoLeHKaTa € eJMMHHMpaHa cpelly OpyTHaTa NMpPEeHOCHAa CTOMHOCT Ha
aKTHBA W TIOJTy4eHaTa HETHA CyMa ce KOPHUTHpa JI0 MPeolieHEHaTa CTOHHOCT Ha aKTHBA.

CripaBeyiMBaTa CTOMHOCT HA 36MHTE W CTPAjuTe, OTUMTAHH TO MPEOLEHbYHHS MOJEN B CHOTBETCTBHE C
MCC 16, ca noaHOBABaHH NOCTATHYHO PeryAapHO (3-5 roauHu), 32 Ja MOACHTYpAT GanaHcoBaTa CTORHOCT
Ja He ce pa3nn4aBa ChUIECTBEHO OT CHpaBe//iiBaTa LEHa B Kpas Ha OTYETHHA NEpPHOA. AKO HiAMA MasapHoO
Gasupany JaHHY 3a CIPABEUTMBATA LIeHa, T CE ONpPEe/s U3NON3BAHKN AOXOMHHS MOAXO (MM MOAXOAa Ha
AMOPTH3HPAHHTE Pa3XOAM 3a [OMAHA).

PBKOBOACTBOTO OOHOBSIBa OTUETHATA CTOMHOCT Ha 3€MHUTE H crpagre, OTYMTAHU MO NMPEeOUEHBIHHA MOIEN
KbM OTUETHATA JaTa 4Ype3 M3MON3BaHE Ha Ma3apHO YCTAHOBCHW AOKa3aTeiaCTBA H € YAOBJETBOPEHO, Ue
CBHUIECTBYBAT AOCTaTh4YHO TaKWBA, KOWUTO Ja TOAKPEIAT OanaHCOBHTE CTOMHOCTH . pr)KeCTBOTO
OCBHIIECTRIBA JEHHOCTTA CH B CEeKTOpa Ha XPaHUTENHO-BKYCOBATA M arpapHara WKOHOMHMKA B CTpaHaTa,
KOWTO KBbM Kpasg Ha OTHETHHUA [1€PHOA W IO MOMEHTA HE Ca ChLUCCTBCHO HCraTHBHO NMOBIHAHH OT ONMUCAHHUTE
no-rope ecbeKTl/I Ha Kpu3aTa rno ceeta. Hannuynara uutbopmaum 3a MKOHOMHMKAaTAa, B TOBA YMC/IO 3a TE31 iBa
CCKTOpa, KaKTO H anbopMameTa 3a USHWUTES HA OTACIIHHTE BHAOBE MMOTH B CTpaHaTa U TCHACHUHHTE 3a
pa3sBUTHEC HA TE€3U LEHHW JaBaT OCHOBaHHMC Ha PBKOBOACTBOTO Ja CHHTa, 4 0alaHCOBHTE CTOWHOCTH Ha
3eMHUTE M CrpaguTe KbM JaTaTa Ha faJlaHCa He ce OTJIMYABAT CHIIECTBEHO OT TEXHUTE CIIpaBCJINBH LIEHH.

[Ipy Tasu npelicHKa e B3eTO NOJ BHUMAaHWE W TOBA, Ye CMIPABEANMBATA LEHA € CTOWHOCTTA, Ha KOATO
MMOTUTE MOTaT Aa ObAar npojaleHy Mexay A00pe OCBEAOMEHH M XKE/IAClly Jla H3BLPLIAT TOBA CTPAHH B
CTIpaBEUTUBA C/ENKA, KATO ,JKeJaelll POJaray” He € MPUTHCHAT IIpo/iasay, KOHTO Ou Mpojan Ha KakeaTo 1
Jia € LieHa.

VBenuueHuara Ha 0GajaHCOBaTa CTOMHOCT, MPOM3THYAIIO OT MPEOLEHKA, CE TpPH3HABA B APYrus
BCceoOXBaTEH JOXOM U C& HATPYINBa KATO MPEOLEHbYCH Pe3epB B COOCTBEHMA KanuTajl. YBENTHYCHHETO OT
TIpeolieHka obave ce Mpu3HaBa B Nevanbara Wiy 3ary6aTa, JOKOJNKOTO Bb3CTAHOBABA OOPaTHO HaMalleHHe
OT NPEOLEHKA HA ChLIMA AKTHB, KOSTO Mpeay ToBa ¢ G1iio npusHaTo B nevantara uiu sarybara.

HamaneHusTa, KONTO KOMIIEHCHPAT MPEIXOAHH YBETMYESHHS OTHOCHO €IUH U ChlI aKTHB, C€ MPH3HABAT B

ApyrHs BceoOXBaTeH JOXOJ U HAMaliBaT NMPEOLCHBYHHS PE3EPB B COGCTBEHUA KAIWTAl, BCHIKU APYTH

HaMaJIeHHsl ce€ OTHAacaT B mevanbara/zarybara 3a mepuona. Pe3epBbT OT MpPEOLEHKH, BKIIOYECH B

coOCTBEHUS KalIMTaJI, C& peaTi3npa Ypes NMpexXBbpIisTHe Ha 9aCTH KbM HEpasnpeeneHara nevanba npu
aMOPTU3HPAHETO W OTIVMCBAHETO Ha aKTHBa. [IpeXBBPNAHOTO OT NPEOLCHBLYHUS pe3epB  KbM
HepaznpeneneHt neyanty He ce W3BbPLLBA 1pe3 nevandaTa unH sarybara.

Mal.IJHHH, CHOPBKCHHA H TPAHCTIOPTHU CPEACTBA Ca MMOCOYCHH MO HCTOpHYECKA CTOI\;IHOCT, HaMaJicCHa C

Ha4YHCJICHATA aMOpTH3alUA W CBEHTya/lHa 06631_181{1(3. I/ICTOpH‘-ICCKaTa LICHa BKJIIOYBAa BCHYKH pa3xoiH,
KOHTO Ca MPAKO CBBP3aHH C HpI/II[06PIBaHeTO H BBBEXKIAHETO B €KCIUTOaTalllA Ha aKTHBUTE.
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2.3.

24.

2.5.

»XUBPUJIEH HEHTHP IO CBUHEBBACTBO”A ]
NPHJIOKEHHUSA KbM ®UHAHCOBHWA OTYET (ITPOABJIKEHHUE)
31 TEKEMBPH 2015 r.

CueroBoaHa NOJHTHKA (NMPOIB/KEHHE)
Hmotn, mamann u chopbaxenns (MMC) (npoab/okenne)

Hocnez[BaLume pasxonu ce l'IpPI63B$1T KbM OanaHcoBara CTOMHOCT HA aKTHBA WM CE OTYMTAT KATO OTOCJICH
aKTHB, CaMO KOraro C¢ O4akpa, 4e prmeCTBOTO e noJry4u 6’BH611IH HKOHOMHYECKH U3roaH CBbpP3aHHU C
yHOTpe6aTa HA TO3H aKTHB H KOraTO OTYETHATA UM CTOMHOCT MOXKE Aa 6’LI[C JOCTOBEPHO OMNpencicHa. Beuuku
ApPYry pa3xonH 3a NONAPBKKA M PEMOHT €€ OTpas3saBaT KaTe TCKyLIH B IIEPHOAA, B KolTO ca HU3BBPLICHH.

AMOpTI/ISaHI/IHTa C€ Hauuc/isABa MO JIMHEHHHA MeTod C Led Pasnpeac/IsHC Ha pasiiukata MExXay
GanaHcoBaTa CTOMHOCT M OCTATHYHATA CTOHHOCT BBPXY IMOJIC3HHA KHBOT Ha aKTHBHTE, KaAKTO CJie/IBa;:

Crpanou 16-25 roguuu
MawiHe B CBOpBKEHHS 7-20 roaviHu
JwnrotpaitHi 6UONIOTHYHY AKTUBH 2- 6 ronnHu
HnpenTap ¥ TpaHCMOPTHH cpeacTsa 3- 8 roauHy

3emure U pasxonute 3a npuaobueane Ha UMC He ce amopTusupar.

OcrarpyHaTa CTOMHOCT M TIOJIE3HI KHBOT HA AKTHBUTE CE npepasriexaar, H ako € HGOGXO,E[I/IMO, C€ npasAT
CBbOTBCTHH KOPEKUHH KbM BCAKA NaTa Ha H3rOTBIHE Ha CbHHaHCOBI/IH OTYCT.

Banancopara cTOMHOCT Ha akTHBA Ce Hamansea A0 BB3CTAHOBUMATA MY CTOHHOCT B Clly4auTe KOraro
OanaHcoBaTa CTOMHOCT Ha aKTUBA € MO-TOsIMa OT HEroBata O4akBaHa Bb3CTAHOBHMA CTOMHOCT.

IeyanGure n 3arybure ot npomax6a va IMC ce onpenensr Kkato ce CpaBHAT NPUXOAUTE OT NpoAaxbaTa ¢
GanaHcoBaTa CTOMHOCT U ca BKJIFOYEHH B IPYTHTE NPUXOM B OTYETA 32 BCEOOXBATHUST IOXOLL.

Pasxonure o saemu 3a npupobueane Ha UMC ce oTunTaT KaTo TeKyIM pasxonu npe3 nepyoa, 3a KoHTo
C® OTHACST, NOHEXKE JAPYKECTBOTO HAMA OTIOBAPSIIM HA YCIIOBUATA 33 KANMTAH3ALIHA aKTHBH.

HemaTepnajnn akTHBH

Pasxonu nmo mpunobuBane Ha codTyep Ce OTYHTAT KATO aKTHB 110 HCTOPHYECKA CTOMHOCT HaMaJleHa ¢
HaYMCIIEHATE OT NPUIOOHBAHETO MM aMOpTH3aLus M o0esueHka. Te ce aMOPTU3MpAT Mo JHHEHHNS METO
3a MepHo/ia Ha TEXHUs MONE3EH XHBOT OT 6 - 7 rogunH. HemaTepuanHuTe akTHBYM He C€ MpPEOLIEHABAT.
PBKOBOACTBOTO M3BBPIIBA IOAMIINK MPETNCAH Ha NOANeKAMTe Ha OOE3LEHKA AKTHBH M B CIYYauTe,
Korato OanaHcoBaTa CTOHHOCT Ha aKTHBa € TMO-BHCOKA OT HEroBaTa Bb3CTAHOBMMA CTOHHOCT, TOH ce
o0e3LeHsABa 10 BB3CTAHOBHMATA CH CTOMHOCT.

bBHoJOrHYHH aKTHBY H KHBOTHOBBAHA NMPOXYKLIMA

Karo 61oitoruuHu akTHBY ce OTUHTAT OTTJICKAAHHTE OT ﬂp}I)KCCTBOTO SKMBOTHH — cBHHe. KaTto HETCKYLIH
aKTHBH CC OTUHTAT JXHUBOTHHUTE, NMPEACTAB/IABALLIM OCHOBHHM CcTala (l'lpO,Z[yKT HUBHH )KHBOTHI/I), a KaTO TCKyLUH
AKTHBH — MJIAAMTE 2KHBOTHH W JKMBOTHWTE 34 YroseaHe.

Tesn akTuBM ce OHEHSBAT MO CHpaBeANuBAa CTOHHOCT, HAMajeHa ¢ NpubIM3HTENHATZ OLEHKA Ha
pasxomure B MOMEHTa Ha MNpojaxkba, KbM JaTaTa Ha CYETOBOAHMS OaJaHC B CBOTBETCTBHE C
muckeanuata Ha MCC 41 ‘3emenenue’. 3a onpemensHeTo Ha COpaBeIMBHTE CTOWHOCTH,
PBKOBOACTBOTO M3MO/3BA HACTOSIIM NPOJAKHH LEHW Ha aKTHBH OT MOAOOEH MM ChIUUS KIac/BHA.
lpepasrnexnaneto Ha GanmaHcoBMTE CTOHHOCTM CTaBA KBM Kpas Ha BCekH oTueTeH mnepuon (31
JICKEMBPH).
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2.5.

2.6.

2.7.

»XUBPUIAEH IEHTHP 11O CBUHEBBIACTBO”AJ]
NPUIOXKEHUA KbM ®PHHAHCOBUA OTYET (IMPOABJI)KEHUE)
31 JEKEMBPH 2015 r.

CueroBoana noHTHEKA (IPOAB/KEHHE)
bronornuHu AKTHBH H KABOTHOBBIHA NPOAYKUHS (NIPOAb/IKEHHE)

Beuuku nocneapaiy pasxofd CBbP3aHH C OTIIEKAAHETO HA OHOJIOTMYHMTE AKTMBH — XpaHeHe,
BAKCUHHPAaHe, TPYJ, aMOPTH3aLMs Ha TMOMEIUCHHMATA W IPYrd HENpeKW pasXodu Ce OTYMTAT Ipe3
TOAMHATA B yBEJIMYEHHE HA CTOMHOCTTA Ha JKUBHTE OMONOTHYHH aKTHMBHU, KATO CTOMHOCTTA HA Te3W
pasxozu ce pasnpezens Ha 6a3a KHUBH KWIOTPaMH.

B croteercTere ¢ MCC 41, neyan6ara/3ary6aTa Bb3HHKHAIA PH TbPBOHAYATHOTO MPH3HABaHe (KAKTO H
NpH MOCTeNBALLO OUEHABAHe) Ha OMONOTHYHMTE aKTHBM TO CHpaBeIMBa CTOWHOCT, HamaneHa C
NpuH3MTENHATA OLEHKA HA Pa3XOJMTe 3a MPOJaxGa ce BKIIOUBA B OTYETA 33 JOXOAMTE 3a MepHOIa, B
KOWTO ¢ BBh3HHKHA/IA. OTCPOYEHNTE JaHBYHM aKTHBH M NACHBH, KOWUTO NMPOU3THYAT OT MPEOLEHKHTE Ce
OTYMTAT CBLIO B nevantu/3arybu 3a nepuoza, B KOMTO ca Bb3HHKHANM.

Hoburara KMBOTHOBB/IHA TIPOIYKIIHA Ce OLICHSBA IO CIIPaBE/UIMBA LieHa 6e3 pasxomuTe NpH npoaaxGara
TIpH IMbPBOHAYAJIHOTO M TIpW3HaBaHe. CripaBeiMBaTa eHa Ha )KMBOTHOBDBAHATA MPOAYKIMS CE ONpesens
Bb3 OCHOBA Ha MPOJAXKHATA LIeHA 32 ChOTBETHHSA MECELL.

Ode3nenka Ha HepUHAHCOBH AKTHBH

AKTHBH, KOMTO C& AMOPTH3HPAT, Ce MPEerJIexK/aT 3a Halmune Ha o6e3leHKa, KOraTo ca Ha JIMNe ChOUTHA
HJIM UMa TPOMAHA B OOCTOATENCTBATa, MOACKAa3BallM, ue GalaHCOBAaTa CTOMHOCT HA AKTHBUTE HE €
BB3CTaHOBMMA. 3a 3ary0Ga ot oGe3lieHKa ce NPU3HABA CyMara, C KOATO GalaHCOBaTa CTOMHOCT HAIXBEPIA
BB3CTaHOBUMAaTa. Bb3cTaHOBMMAara CTOMHOCT € MO-BHCOKATA OT HETHAaTa MNPOAAKHA CTOHHOCT M
CTOWHOCTTA B ynoTpeba. 3a fa ce Onpeell CTOMHOCTTA B yrnoTpeGa, aAKTHBHTE, B TOBA YHCIIO OCHOBHHTE
CTaja, ce rpynupar B HalH-MaJIKUTe Bb3MOXKHH PasrpaHMYMMK eIUHHLIM, FeHePUpPalH MAPUYHA NOTOLH.
HedunancoBute akTuBM, KOMTO ca OGE3LCHEHH, Ce NPErNEXIaT 3a BEPOATHO BBH3CTAHOBABAHE HA
obesLieHKaTa KbM BCAKA AaTa Ha Gaanca.

DOUHHAHCOBH AKTHBH
DUHAHCOBUTE aKTHBM, NPUTEKABAHK OT Jpy>KECTBOTO, MPEACTABABAT 3a6MH M B3EMaHMA.

3aeMM M B3eMaHHA ca HEJECPHBATHBHH (DMHAHCOBM aKTHBH C (DMKCHPAHW MM ONPEJE]NEHH IUI1alllaHus,
KOHUTO He Cce KOTUpaT Ha akTuBeH nasap. Te Bb3HMKBAT, korato JIpy:KecTBOTO AaBa MAapyUyHM CPECTBa,
CTOKH HJIM YCITyTH JMPEKTHO Ha AebuTopa Oe3 HaMepeHWe Na ThPryBa ¢ Te3u pasuerd. Te ca BKIIOYEHH B
TEeKYLUMTe aKTHBH, C H3KIIIOUEHHE HA TE3M € MaJex Moeeye oT 12 Mecewa clief| Jarara Ha GanaHca, KOHTO ce
KJIacU(UUMPAT KATO HETEKYIH. 3a6MHTEe M B3eMaHHATAa Ha JIpy:KeCTBOTO Ce BKIIOYBAT B CHETOBOJHHS
fananc B KaTeropusaTa Ha ,,TBProBCKH B3eMaHHs™ U ,,IApHYHKM cpeacTBa U exksueanenTu” ([Ipunoxenue 2.9
u 2.10).

Te mbpBOHAYANHO CE& OTYMTAT MO CIPABEMIHBA CTOHHOCT 3a€IHO C PA3XOIUTE MO TPaH3AKLMATA. 3aeMU U
B3€MaHHA ¢ OTIHCBAT, KOraTo MPAaBaTa 3a NOJMy4aBaHE Ha MAPUYHUTE MOTOLM OT HHBECTHLIMH Ca M3TEKIH
WM ca GunM nmpexBBpiaeHH U JIpyKecTBOTO € MPEeXBBPIWIO B CHLIECTBEHA CTENEH BCHYKU PHCKOBE H
M3rofH oT cobCTBEHOCTTA. 3aeMHTE M B3EMaHHUATA, CE OLEHSABAT 110 aMOPTH3YeMa CTOMHOCT, H3NON3BaiikH
METO/1a Ha e(PEeKTUBHUS JIMXBEH MPOLEHT.

Kbm Bcsika Jata Ha OanaHca I[py?KeCTBOTO OLI€HABAa AalH CBHUICCTBYBAT A0Ka3aTCJICTBA 3a TOBa, 4¢

(MHAHCOB aKTHB WJIM rpyra OT (PMHAHCOBH aKTHBH NOMIEKH Ha obe3leHKa. TecTBaHeTo 3a 06e3LeHKa e
OIHMCAHO B NIPHIIOXKEHHE 2.9.
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2.8.

2.9,

2.10.

2.11.

2.12,

»XHBPUJEH NEHTHP ITO CBUHEBBJACTBO”AJ]
IMPHUJIOXEHUA KbM ®PUHAHCOBUS OTYET (ITPOABJIJKEHUE)
31 JEKEMBPH 2015 r.

CueroBoaHA MOJIMTHKA (POIbIKEHHE)

Marepnannu 3anacu

MarepuannuTe 3anacu e OLEHABAT MO NMO-HUCKATa OT ceGeCTOMHOCT M HETHATA pealu3yeMa CTOHHOCT.
CrofiHocTTa npu noTpebreHre Ha MaTEePHAHHTE 3amlacH Ce OTIPeens M0 METOMA CPeaHO-TIpeTerieHaTa
cToiiHOCT. CeGecTORHOCTTa Ha roToBaTa MPOMYKLUMS M HE3aBBPIIEHOTO MPOM3BOACTBO ce o0pa3yBa oOT
CTOHHOCTTa Ha BJIOXEHWTE MATEpHMAl, TPYA, OCHIYPOBKH, aMOPTH3aUus, APYTH TPEKH PasXOfH H He
BIJTIOYBA Pa3XOJHTe 3a JIMXBU. HeTHata peannsyema CTOMHOCT NPEACTABIISBA OYAKBAHATA IPOJAYKHA IIeHA
B HOPMAJIHHA X0/l Ha JICHHOCTTa, HAMAJIEHa C Pa3XOJH 3a AOBBPLIBAHE W TE3H CBHP3aHH C PEATH3AUHUATA.

TBHProBcKN B3eMaHNH

Toproeekure B3emanusa ca ALDKUMU CYMHU OT KJIHSHTH 32 NpoaaX0a Ha CTOKM M YCNYTH, M3BLPLIBAHH B
ofuuaiinua Xo/ Ha CTOMaHCKaTa JeiHOCT. AKO ChOMpaHEeTO Ha B3EMAaHETO ce ouyakea Aa Gbae 40 eaHa
roAvHa MMM MO-Manko (WIM HOPMaHMA LHKBJI Ha CTONAHCKAaTa AEHHOCT € IMO-ABIBr), Te ce
KJIaCH(pHUMPAT KaTo TEKYIM aKTUBH. B npoTHBeH ciyuvaii, ca NpeacTaBeHH KaTo HETEKYIIH aKTHBHU.

ToproeckuTe B3eMaHMA Ce NpPU3HABAT IBPBOHAYAIHO [0 CNpPABEMIMBA II€H4, a BIOCIEACTBHE MO
aMOPTH3HpaHa CTOWHOCT KATO C€ M3MON3Ba METONa Ha e(EeKTHBHHS JIMXBEH TMPOLUEHT HAaMaleHa C
eBEHTyaJIHa MpoBM3MA 3a obesuenxa. IIposusus 3a ofesueHka ce Npaeu B ciyuwai, He ChbLIECTBYBA
00eKTMBHO [10Ka3aTeNCTBO, Ye J[pysecTBOTO HAMA Aa Oble B CLCTOSHHE A2 ChOEPEe BCUUKH Jb/DKUMHU
CYMH, CBIJIACHO NbPBOHAYAIHHTE YCJIOBMA M0 OTHOLIEHHE HA CHOTBETHHA Pa3yer. 3HAUYMMH (HHAHCOBH
3aTPYIHEHHS Ha 3aJBJDKEHOTO JIHLE, BEPOATHOCT 3a GaHKPYT HITH (MHAHCOBO MPECTPYKTYPMPAHE WM
HEBB3MOXKHOCT 33 H3IUTALAHE Ha [IbIra C€ MPHEMaT KaTo HMHAWKATOP, Y€ TBPrOBCKOTO B3EMaHE €
obesueneHo. CymaTa Ha MPOBM3MATA € PAaBHA HA PA3/IMKATA MEXTy 6aaHCOBATA CTOMHOCT HA B3EMaHEeTo
M ceralrHata CTOMHOCT Ha O4akBaHWTe OBJCIIM NMAPUYHH IOTOLM JUCKOHTHPAHHM C ITbPBOHAYATHHS
e(eKTHBEeH JTUXBEH NPOLCHT..

banaHcoBaTa CTOMHOCT Ha aKTUBA € HamaseHa YPE3 M3NOJI3BAHETO HA KOPEKTHUBHa CMETKA, a CTOMHOCTTa
Ha 3ary6aTa C€ OTpa3sfBa B OTUECTA 3a BCEOOXBATHHAT AOXOI KBbM JAPYrH pasxonH. Koraro TBPTrOBCKO
B3CMaHE ¢© He01>6npaeM0, TO CC€ OTHHCBA OT KOPEKTUBHATA CMCTKA Ha TbProBCKWUTE B3eMaHMA.
HOCIICI[B&H.IO BB3CTAaHOBABAHC Ha CTOﬁHOCTTa, KOATO € 0663H6HeHa C€ OTpas3fiBa B HAMaJICHHC Ha IpPYru
Pa3xoaH B OTUCTA 32 BCEOOXBATHHUAT A0X0n

Ilapuvnu cpefcTBa H eKBHBAJIEHTH

HapuunuTe cpencTsa W NapUYHUTE EKBHBAICHTH C€ OTYHTAT [0 MCTOPMYECKA LIEHA M BKJIOYBAT IapH B
Opoii, o 6aHKOBM CMETKH M PYTH BHCOKO JIMKBHHH KPATKOCPOUHH HHBECTHLIMM C ITHPBOHAYANCH NafeK
IO 3 Mecella. 3a LeIUTE HA OTYETA 33 MAPHYHUS [OTOK, MAPHYHKTE CPECTBA M MAPHYHHTE €KBUBAICHTH
BKJIOYBAT TapH B Opoif U B GaHKOBH CMETKH M JPYTH BHCOKO JIMKBHJHM KPaTKOCPOYHHM MHBECTHLHH C
TbPBOHAYAIEH NMajiex 0 3 Mecela.

AKIHOHEPEH KaNHTAaJ

OO6uKHOBEHHTE aKLMH ca KIACH(PHLMPAHH KATO OCHOBEH KanuTai. PasxouTe no HM3jaBale Ha HOBH aKUUH
HJIH OIL{MH Ce MOKa3BaT KATO HaMaJIeHHE Ha COOCTREHHS KAITHTAJl, HETHO OT JAHBLM 1O MOCTBIUICHHUATA OT
e€MHCHATA.

Twproeexu 3agnxenus

TBproeekuTe 331LJIKEHUA €a 3aIbJDKEHHS 34 3aIU1alLAaHe Ha CTOKM HITH YCIIYTi, KOUTO ca Onin nmpuaoOutH
OT AOCTABYHMIM B OOMUANHUA X0/ HA CTOMAHCKATA MEHHOCT.
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2.12.

2.13.

2.14.

2.15.

»XHBPHUJIEH HEHTDHP 110 CBUHEBBJACTBO”A/]
IIPUJIOKEHUA KBM @®PUHAHCOBHSI OTUET (ITPOAB/I)KEHUE)
31 AEKEMBPH 2015 r.

CueToBogHA MONUTHKA (IPOLIKEHHE)
TBprosekH 3aabJKEHUS (TPOTbIIKEHHE)

T’prOBCKI/ITe 3a1bJDKCHUA Ce Knacmbuuupa'r KaTo TEKYIIH 3a4BbJUKCHHA, aKO MIAIaHETO € ABJIKUMO B
pPaMKHMTE Ha €Ha roanHa UM 1no-Majiko (HJIPI HOPMAJIHHA LIUKBJ Ha CTONAHCKaTa OEeHHOCT e HO-Z[’BJ'['BF), aKo
CJIy4JaiAT HE € TaKbB, TC CC IIPEACTABAT KATO HETEKYIH 3aABJDKCHH.

T’LpFOBCKHTe 3aQB/DKCHHA C€ TIPH3HaBaAT MBPBOHAYAIHO IO CHPaBeANMBa LECHA, a B MNOCHCACTBHE II0
aMOpPTHU3HPaHa CTOHMHOCT KaTo ¢€ HM310J13Ba METOAA Ha erGKTI/IBHI/ISI JIHXBEH MPOLUCHT.

3aemMn

3aeMuTe ce MpHU3HaBaT IIBPBOHAYAITHO [10 CIPaBEeIJIMBA CTOHHOCT, HAMAIIEHA C HAIPABEHHUTE Pa3XOH IO
M3BBPLIBAHETO HA TPaH3aKUMATA. B mocrencTBre 3aeMHTe Ce OTYMTAT 110 aMOPTU3HPAHA CTOMHOCT; BCAKA
pasuka MEXAy NBKMMHTE IUTAlaHus (HETHPAHH C Pa3XOAMTe MO M3BBPIIBAHETO Ha TPaH3aKLUMUTE) U
CTOMHOCTTA Ha 3aeMa ce NMpu3HaBa B nevanbara wiau 3arybaTa npes rnepyuoaa Ha 3aeMa, Karo ce W3Mo3Ba
MeTo/1a Ha epekTUBHATA NHXBA.

3aemMuTe Cce KIaCH(PHUMPAT KATO TEKYLIM 3aIBb/DKEHUs, OCBEH ako JpyxecTBOTO MMa Oe3yCc/IOBHO MpaBo Ja
OTCPOUM YPEXKAAHETO Ha 33BJDKEHHETO 3a NMepro/l Hali-Manko 12 Mecewia ciiej AaTara Ha CHETOBOAHMS GaiaHC.

Jloxoau HA HAETH JIHNA

Jpy’KeCTBOTO HE YNPaBJIABA 3aAb/DKHTENHH HITH A0OPOBONHY NeHCHOHHH (oHaoBe. M3mataneTo Ha neHcuu
OCTaRa 3aabDKCHHUE Ha HaU,I/IOHa.HHI/Iﬂ OCHTYPHTENCH UHCTUTYT. ,Hp)’)KeCTBOTO nnaia JaHbK BBPXY AO0XO0Ja Ha
(u3HyecKy 1ML, BHOCKH 33 COLIATHO U 3/IPaBHO OCHTYpPABaHE, KAKTO U 33 ,,Y HUBEPCAJICH IEHCHOHEH (hoHA”,
CBbIIACHO ,E[eﬁCTBaHlaT‘a B CTpaHaTa HOpMaTUBHa ype,u6a. Pa3xonm"e 3a NCHCHOHHO OCHTI'YPABAHC CC TIPU3HABAT
B nievasiba U 3aryba 3a reproza, 3a KOWTOo ce OTHACHT.

Crnopen Konexca Ha Tpya B MOMEHTa Ha NPHIOOHBaHE NPaBO Ha MEHCHOHUPaHe JIpyKecTBOTO Jb/KM Ha
CBOWTE CJIY)KHTENH LIECT MECEYHM 3aIulaTH, ako ca paboTHIM 3a ApPY>KeCTBOTO mpe3 mocienHure 10
FORMHU TNIPEJIM MeHCUWoHHUpare. Tosa Bb3HArpakaeHHe ce OTYHTA KAaTO ObJArOCPOuEeH AOXOA, 3a KOHTO ce
HA4MCJ/IsIBa POBU3HS KAaTO CE Npuara MeToJa Ha NPOrHO3HHTE AWHHLM.

JBArocpouHoTO 3aabIDKEHHE 34 OOE3LIETCHHE TNpPH NMEHCHOHHpPAHE MpEeCTaB/sIBa CErallHaTa CTOMHOCT Ha
3a0kDKeHHETO KbM 31 iekemBpr 2015 r., B cnyuali Ha NEHCHOHHUpPaHe HA CITYXKUTENHTE, CIIOPe]] AKTFOGPCKHTE
H3YKCIICHHs, U3BBPILIECHH OT PBKOBOACTBOTO Ha JIpy»ecTBOTO.

Iposu3nn

IpoBusuu ce HaumcnsgBar, korato J[py>KecTBOTO MMa MNpaBHU HIH KOHCTPYKTHBHHM 3a0B/DKCHHS B
pe3ysiTaT Ha MMHaNH CBOHTHA, 32 YHETO NOracsABaHE € BEPOATHO Aa ObJAT M3MON3BAHH aKTHEH W APYrH
pecypcH, W KOMTO MoraT jga Obaar HamexnaHo oneHeHH. He ce HaumcisaBaT mpoBusHM 3a Obaelna
oneparHBHa 3aryba.

HpOBHBHHTe CE OLIEHABAT MO HACTOSIA CTOHHOCT Ha pa3xoauTe, KOUTO CC OHaKBa Aa Obaar HeoOX0AHMHK
3a noracaBaHe Ha 3aAb/DKECHHUETO C H3MNOJIZBaHE Ha JaHbYHA CTaBKa, KOATO OTpa3daBa Ia3sapHWUTE JIMXBEHH
HHMBA W HACTOAIIATA CTOMHOCT Ha IMMapHUTC U PUCKOBETE, CHeLlH(lJHLlHPI 32 3abJDKEHUETO. Y BEJIMUEHHETO Ha
MPOBHU3KATA NNOPAAH H3IMHHANNOTO BPEME CE MPU3HABa KaTo pasxoaH 3a JIMXBH.
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2.16.

2.17.

2.18.

»XUBPUJIEH IIEHTHP ITO CBUHEBBJACTBO” A
IMPUJIOKEHUA KBbM ®PHUHAHCOBHUA OTUYET (ITPOABJIKEHHE)
31 JEKEMBPH 2015r.

CueToBoaHA NOINTHKA (IPOXBLJKEHHE)
Texymn u 0TCpoveHH JaHBIH BbPXY A0X0AA

TeKyHIHﬂT HaHBK BBPXY OH0X0Ja C& H34YUCIIABA Ha faza JeUcTRalNTe JaHBYHHU 3aKOHH KbM Jarara Ha
OanaHca B cTpaHara. PbroBoOCTROTO TICPHOIHYHO MPEOUECHABA NMO3HWLHUUTE CH, OTPA3CHH B JAHbUYHUTE
ACKNapallii, BbB Bpb3Ka CbC CHTYal WU, B KOMTO NPUIIOKHWMATA JaHbYHA HOpMaTHBHA ypeu6a, noANCKH
Ha TBJIKyBaHMA. To cBlIO Taka OTUHATA IIPOBU3HH, KBALTO € H806XOI[I/IMO, 3a CYMHTE, KOMTO C€ O4YaKBa Aa
6'B,£[aT TUTaTCHHU HAa JaHBbYHHUTE BJIACTH.

OTcpoYeHMAT JaHBK BBPXY AOXOJa C€ IPU3HABA, KATO ce Mpuiara GalaHCOBWAT METOM, Ha 6asa Ha
BPEMECHHHUTE PAa3/IMKH, MPOM3/IN3ALUM MEXKAY JAHBUYHWUTS OCHOBH HA AKTHBHTE M [ACHBMTE M TEXHHUTE
GanaHcoBM CTOMHOCTH BB (PUHAHCOBUAT OTHeT. He ce oTumTa OTCPOUEH AOXOA BBPXY 10X0/4, aKO TOi €
pe3ynTaT OT MbPBOHAYATHOTO NPH3HABAHE HA AKTWB WM NACHB B TPAH3aKUHi, pasiv4Ha oT Gu3Hec
KOMOMHALMA, KOATO II0 BPEMETO Ha ONEpallATa HE CE€ OTpa3faBa HHMTO HA CYETOBOAHATA, HHUTO Ha
obnaraemara nevanba wiu 3ary6a. OTcpoyeHHTE JAHBLM CE€ ONPENENIAT 4pe3 MPHIAraHeTo Ha TE3H
OaHBYHH CTaBKH M JaHbYHATAa HOPMaTHBHA ype0a, KOUTO ca B CHJIa WM BIOCHEACTBHE Ca BJIE3/IM B CUIa
KbM JaraTa Ha OajaHca M ce o4YakBa Ja ObJAT MPIIOXKEHH, KOTATO CHOTBETHHTE OTCPOYEHH JAHBUHH
AKTHMBH Ha Bb3HHKBaHE WJIH OTCPOUYEHHUTE JaHBYHHU [MACHBH CE MTOTacsT.

OTCcpoveHH aHb4HK aKTHBH Ce NPH3HABAT CaMO A0 pasMepa, 10 KOHTO € BepOSTHO a ca HAIHLE ObAelH
obnaraemu neyantu, KOMTO fAa MO3BOJABAT BPEMEHHMTE AAHBYHU pPA3IMKH 1a ObJAT M3MON3BAHM.
Orcpouenure JaHbYHH aKTUBK M IIACHBU C& KOMIIEHCHPAT, KOTATO MMa 3aKOHHO NPABO 328 KOMMEHCHpaHe
Ha TeKyLIH AaHBYHH aKTHBH C TEKYIIH JAHBHHHM [ACUBH H KOTaTO OTCPOUYCHHUTE NAHBYHH AKTUBH H
MACHBH C€ OTHACAT 3a €/JHA U ChIlla JaHBYHA aJMHHHACTPAITHA.

JIH3HHT
Dunancos uzun2 — Jpyscecmsomo e IUSUHLONORYHamen

JIu3uHr Ba UMOTH, MAIMHY M 060pY/IBaHe, NPH KOMTO JIpyKECTBOTO pealHO HOCH BCHUKH PHCKOBE M OONIary,
NPOM3THYALM OT NPABOTO Ha COOCTBEHOCT, Ce KIacHUumpa Kato (MHAHCOB JIM3MHT. [IpH 3arouBaHETO WM,
(pHHAHCOBHTE MM3HHIH C& KANMTATH3UPAT IO T0-HHCKATA OT CIPABEJTHBATA LIEHA HA JIM3UHIOBOTO 06Opy/ABaHE H
cerauiHata CTOMHOCT HA& MMHHMAJIHMTE JIM3MHTOBH IUTAIAHMA. BCAKO JIM3WHIOBO IUIAlllaHe ce pasnpesess
MEKIY 3aAL/DKEHHETO W (DHHAHCOBWTE PA3XOM, Taka Ye JIM3MHIOBOTO 3aJb/KEHHE [a HaManasa C
nocrosHen Temn. CbIbTCTBALIMTE 33JBMKEHHS MO JIM3WHIA, HamaleHu ¢ (DMHAHCOBUTE pPa3XOfiM, Ce
BKJIIOYBAT B IPYTH JBJITOCPOUHH 3abJKeHHA. BesAko miatmaHe no JIM3uHra ce pasnpeers MeKTy MNIaBHULA 1
JIMXBA, Taka 4Y€ J1a Ce TMOCTHIHE TOCTOSHEH JIMXBEH PasXxOA B NMPOLISHTHO W3paXKeHWe, W3YMCIeH Ha 6asa Ha
OCTaThYHATA [JIABHULIA.

Hmotwure, matmvHKTe W 000pyABaHeTO, NpHAOOHTH noz Gopmara Ha (PHHAHCOR JIM3UHT CE AMOPTH3HPAT 3a To-
KBCHUA OT CPOKOBETE Ha T0/E3€H JKUBOT HA aKTHBA M CPOKA HA JTM3WHTA.

PuHaHCHPAHHA OT IPABATEICTBOTO U N0 NPOrpamMu

a) duHaHCUPaHMs OT NPABUTEICTBOTO U IO mporpamu B cboTBeTcTBHE ¢ MCC 20

@OuHaHCHPaHHA OT MPABHUTEJICTBOTO H 1O IPOrpaMH, CBBP3aHH CBC MOKYMKATa HA MMOTH, MAIUMHH H
CHOPBLIKEHHA ce NocouBaT B 6anaHca KOraTo HMa pasyMHa CTENEH Ha CUCYPHOCT, 4e JIpyKECTBOTO IIe
M3IIBJIHA YCJIOBHMATA NO (MHAHCUpaHUATa U Te e Obmar nosydend. Koraro ¢duHancupaHusTa ce
TIPU3HAAT, T€ €¢ BKJIFOUBAT B TEKYIIM W HETEKYIUM 3aAbIKEHHS KaTO pPa3cpoOvYeHH (pMHAHCHpAHHUSA U Ce
MPHU3HABAT KAaTO MPUXOJ B OTHETA 338 JOXOAWTE Ha 0aza JIMHEeH METOJ 33 CPOKa HA OYAKBAHMS TMOJIE3EH
JKMBOT Ha CbOTBETHHUTE AKTUBH.



2.18.

2.19.

»XUBPUJEH OHEHTHP I10 CBUHEBBACTBO” AL
INPUIOXEHHWS KbM ®PHHAHCOBUA OTYET (ITIPOABLJI)KEHHUE)
31 AJEKEMBPH 2015 r.

CuetoBoaHA MOTHTHKA (NIPOXbJKEHHE)

Punancupanus OT NPABHTENCTBOTO H MO NporpamMu (NPoab/KEHHE)

6) ®uHaHCHpPaHUS OT MIPABUTENCTBOTO M 10 MPOrpamMu B ¢hoTBeTcTBHE ¢ MCC 41
Hpy»xecTBOTO NMOsTy4yaBa roquIIHY GUHAHCHPaHHS CBBP3aHU C ONEpaTHBHATA AEHHOCT Ha JIpyKecTBOTO H
no-cnetM(MUHO MO XyMaHHOTO OTIUIeXAaHe Ha cBHHeTe. Te3n (pMHAHCHpaHHA Ce MPU3HABAT B OTHETA 34
TIPUXOIM U Pa3sXOIH CaMO H €[IMHCTBEHO KOraTo (hHHAHCHPaHEeTO O'bjie MONMYUEHO H OE3YCIOBHO.

IIpusnaBaHe HA NPHXOIHTE

Hpnxoz:[me BKIIIOYBAT CIIpaBeyiMBaTa LEHA Ha NMPOAAJACHHTE CTOKH H YCIYTd, HETHO OT NaHBIM BBpXY
nobGaBeHaTa CTOMHOCT H NpeaoCTaBCHU OTCTBIIKH. HpI/IXO,IlI/I Ce IpHU3HaBaT KaTo cjcaBa.:

HpyxecTBOTO MpU3HABA MPUXO/M, KOraTO CyMaTa Ha HPUXOAa MOXKe a ObJe HAAeKIHO ONpeneieHa,
KOraTo € BH3MOXKHO NMPEeNNPHATHETO Aa NOAYUH OBJCIIH HKOHOMHYECKH U3TrOIH,

W OTrOBapsi Ha KPUTEPHUTE 32 BCAKA AekHOCT Ha JpyxecTBoTO, 06acHeHU no-gony. Cymara Ha npuxoja
He CC NnpHemMa 3a HaJACKAHO W3MEPEHA, AOKATO HE Ce paspelllaT BCHYKH HENpeABUAEHH 0GCTOATENICTBA
CBbp3aHu ¢ npoaaxOata. JIpy»KeCTBOTO OCHOBaBa CBOWTE MPELEHKH HA WCTOPUUECKHUTE PE3YJITATH,
B3eMalKM MpeiBU/ BU/a Ha KIIMEHTA, BUJA Ha CACNIKATa H 0COOEHOCTUTE Ha BCAKO CIOpPasyMeHHe.

(a) Hpooaccba na cmoxu — npodacba na edpo

Hpy’KecTBOTO OTIIEXKAa M NPOJaBa >KMBOTHH Ha efpo. IIpuxoaure ot npoaax6u ce MPU3HABAT, KOTATO
JpyXecTBOTO € MOCTaBMIIO CTOKATA Ha ThProBELA Ha eApO, KIUEHTA MMa bHaTa ceoGoaa aa ompeaens
HaUMHHTE W UEHWTE 3a npojaaxda, M HAMA HEW3NBIHEHH 3aJb/UKEHUA KOMTO Ouxa MOraM jJa
BE3MPENATCTBAT MPHEMAHETO HA CTOKaTa OT ThproBewlia. JIOCTaBKATA HE CE CUMTA Y€ € OCBIIECTBEHA,
ROKaTO CTOKUTE HE C€ JOCTAaBAT Ha OMpPEACNCHOTO MACTO, PHCKOBETE OT IOTMBaHe M 3ary0H He ce
NPeXBBPIAT Ha THProBelld, WM JOKATO ThProbela He ApHeMe NPOLYKTHTe ChOOpasHO IOroeopa 3a
npoaaxba, yroBOpKHTE 3a NpHeMaHe Ha CTOKAaTa ca CIa3eHH, WM JO0KaTo JIpyecTBOTO He cwbepe
00EKTHBHH JIOKA3aTeJICTBA, Y& BCHYKH KPUTEPHH 32 PHEMAHETO Ca H3ITbJIHEHH.

JKuBoTHHTE HecTo ce MpoAaBaT ¢ OTCTBIKHM 3a Konu4ecTBO. IIpopaxGuTe ce npusHaBaT Ha 6asza Ha
LEHUTE ONPE/ETIEHH C JIOrOBOPUTE 3a MpoAaxOa, HAMaJlCcHH ¢ OYAaKBaHHUTE OTCTBIIKK 33 KOJHYECTBO H
BbpHaTa MNMPOAYKIMS B MOMEHTa Ha Npopjaxbara. OuaKBaHUAT EBEHTYANEH pasMep OTCTHNKH M Ha
BBPHATA NPOLYKLHA ce Onpeaeis Ha 6a3a Ha HATPYMaHUs JOCETaLIeH ONuT.

IMpuxomure oT NpogaxOu Ha CTOKYU ce NMpPU3HABaT, KOrato J[py»ecTBOTO MPOAaBa CTOKATA Ha KIHEHTA.
IIponaxbure Ha gpebHO ce U3BBPLIBAT B GpOi.

(6) IIpooaocbu na ycayeu

[IpnxoanTe OT MpPeJOCTaBEHH YCIYTHM Ce NPHU3HABAT B OTYETHMS MEPHOJ, B KOMTO Ca M3BBLPIICHHM, HA
0a3aTa Ha CTENEHTA HA U3MTbJIHEHHE, ONpEAesIeHa KaToO MPOLEHT Ha U3BbPLIEHUTE YCIYTH 0 MOMEHTA OT
BCHYKH YCIIyTH, KOHTO Tps0Ba Ja O'bJar npeaocTaBeH .

(B) IIpuxoou om nuxsu

IlpuxonnuTe OT NUXBW ce MPHU3HABAT MPONOPLMOHANIHO HA BPEMETO, KATO C€ W3MON3Ba METOAa Ha
eextuBHaTa auxsa. [Ipu obe3uenka Ha B3emane, JIpykecTBOTO Hamaisea GalaHCOBAaTa My CTOHHOCT 0
BB3CTAHOBUMATA My CTOHHOCT, KOATO INPEACTaBIdBa OYaKBAHWTe OBJCIIM TNApHYHH I[OTOLH,
JAMCKOHTHPaHU Ha 0a3za Ha mMbpBOHauanHaTa edexTHBeH uxpa. IIpuxoauTe OT JTUXBH MO 0OE3LEHEHNTE
3a€MH C€ MPU3HABAT B 3aBUCUMOCT OT IPELIEHKAaTa Ha PbKOBOACTBOTO 32 TAXHATA CHOMPAEeMOCT.
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2.20.

3.1.

»XUBPUJIEH IIEHTBHP IIO CBUHEBBL/ICTBO”AL
HNPUJIOXKEHUA KBbM PHHAHCOBHUA OTUYET (MTPOABJI)KEHUE)
31 JEKEMBPH 2015 r.

CueroBoaHAa MOJIATHKA (MPOXbJIKEHHE)

Pa311pe,ue.neﬂne HA THBHICHTH

Pasnpenenennero Ha AMBMAEHTH Ha aKkLUOHepHTe Ha JIpy>KECTBOTO Ce NMpH3HABA KATO 3ab/DKEHHE BbB
(hHMHAHCOBUTE OTUYETH B TIEPHO/A, B KOUTO € 0nobpeHo.

Ynpasiienne Ha GHHAHCOBHA PHCK
®akropH, nopaxIamy GUHAHCOBHSA PHCK

He#tHoctra Ha JIpy»kecTBOTO € CBBp3aHa C peaHLAa PHCKOBE, B TOBA YHCIIO MasapeH PHCK (BKIIOUBAIL
eekTa OT MpoMAHATA HA BAJYTHHTE KYpPCOBE, PHCK OT MPOMsSHA HAa GbAELMTE MAPMYHE MOTOLH B
PE3YJ/ITAT HA MPOMSHA B NAa3apHUTE TUXBEHH HHMBA), KPELUTEH PUCK, JMKBUAEH PHCK. PLKOBOACTBOTO Ha
I'pymara ce cTpeMu J1a HaMaIk BE3MOXKHHTE HEOIaronpHATHH eeKTH BbpXY AeHHOCTTa, CBLP3aHH C TE3H
PHUCKOBe, KaTO HWMa 3a UEN Aa HaMaaM €BEHTYaJHHTe HeOIaronpusTHH edekTH BbpXY (HUHAHCOBHS
pesynaTar Ha JIpyKecTBOTO.

VnpaBieHHETO Ha PHCKa Ce M3BBPIIBA OT PHHAHCOBUS oTaen Ha JpyskecTeoTo. To3H OTAEN yCTaHOBABA M
OlIeHABA (PMHAHCOBHTE PHCKOBE B TACHO CHTPYAHHYECTBO ¢ PBKOBOACTBOTO. J[eMHOCTHTE, CBLP3aHM C
YNpaBICHUETO HA PHCKA, Makap W fAa He ca (QOpMYJMpaHH THCMEHO, MMaT 3a LefN [a TMOKPHUAT
crielM()uYHE 06NaCTH, KATO BATYTEH PUCK, JINXBEH PHUCK, KPEAUTEH PUCK H JIMKBUAEH PUCK.

(a) nazapen puck

(i) Banymen puck

Boarapus e ocHOBHMAT nasap Ha Jipy»KeCTBOTO KaTO ChLISCTBEHATa YacT OT CAEIKMTE Ce W3BbPIUBA B
MECTHA BaJlyTa, KOATO € (pUKCHpaHa KbM eBpoTo. OCHOBHMTE AOcTaBuMLM Ha JlpyXKecTBOoTO ca
4yXKASCTPAHHH JIHLA KATO CAECJIKHTE ¢ TAX €4 ACHOMHHHpaHH B €Bpo. [1o To3U HauWH, pUCKBT OT MpOMSIHa
Ha BAJIyTHUTE KYyPCOBE € OrpaHUYeH.

(ii)L]enosu puck
JIpy>KeCTBOTO HE € M3/10/KEHO Ha CBHILECTBEH PHCK OT IPOMSHA B LIEHUTE Ha TPOJYKLUMATA H CTOKHTE CH.

(iii) Puck om npomenu 6 RAPUYHUME NOMOYYU U CHPAGEONUSUME CIIOIIHOCIU 6 PE3YIMAM HA RPOMARA HA
JUX6EHUINE HUBA

Tl kato Ipy:kecTBOTO HAMA 3HAUUTEITHH JIMXBOHOCHH aKTHBH, MPUXONUTE MYy W ONIEPATUBHUTE NMapU4YHH
MOTOLM ¢a [0 rojigMa CTENEH HE3aBMCHUMY OT MPOMEHHTE Ha Ma3apHUTE JIMXBEHH HUBA. J[pyXeCTBOTO €
U3NIOKEHO Ha JIMXBEH PUCK, CBBP3aH ¢ MOMYYEHH 3aeMH. 3aGMHTE C IUIaBall JIMXBEH MPOLEHT H3JiaraT
Jlpy*ecTBOTO Ha JIMXBEH PHMCK, CRBP3aH C OTKJIOHEHHS Ha OBACIIMTE MAPHYHH NOTOLM. 3aeMHTE ¢
(HKCHPaH JIUXBEH NPOLEHT M3jaraT pyKecTBOTO Ha JTMXBEH PHCK, CBBP3aH C MPOMIHA HA OLEHKATa Ha
Ovaeiara crpaBelMBa CTOMHOCT Ha 3aemuTe. JIpy)KecTBOTO mosyuasa 3aemH oT KomnaHusTa - maiika
Ha QMKCHUPAHHW JMXBEHH MPOLEHTH, KOWTO CE OTUMTAT N0 aMOPTHU3MPAHA CTOMHOCT, B PE3YJITATa Ha KOETO
HE € H3/I0)KeHO Ha JIMXBEHH PHCKOBE.

(6) Kpeoumen puck

KpeauTHHAT pHCK ¢€ PbKOBOAM Ha IpynoBO HHBO. KpEeIWTHHAT pHCK MPOM3IN3a OT MApy W TMapyyHH
€KBHMBANICHTH, OT KPEJWTHH €KCIIO3MUMU HA ThProBUHW Ha €Apo W ApeGHO, BKIIIOYMTETHO HEW3ILIATEHU
B3€MaHWA W JOrOBOPEHM CTOMAHCKM OMepauyu. JIpy:KeCTBOTO HSAMa CBLUECTBEHA KOHUEHTpAUWs Ha
KPeIHTEH pHCK. [lonuTHKaTa, KOATO ce cle/Ba, € NPOALKOUTE Ja ce W3BBPLUBAT CaMO C KJIMEHTH, KOHTO
nMar aobpa peryTallys No OTHOLIeHHe Ha 00CiyKBaHe Ha 3aIbJDKEHHATA CH,
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3.1.

»XABPUJAEH HEHTHP ITIO CBUHEBBACTBO”AJ]
ITPIIOKEHUSA KbM ®PHHAHCOBHA OTYET (ITPOABJI)KEHUE)
31 JEKEMBPH 2015 r.

Ynpasnenne Ha GHHAHCOBHS PHCK (NPOAB/DKEHHE)
DaxTopu, nopaxaamn GHHAHCOBAA PUCK (IPOALKEHHE)
(6) Kpeoumen puck (npodwviscenue)

IlpenieHsBa ce U kpeaWTHATA HAJIGKIHOCT HA KIMEHTA, B3UMAHKH B NpeaBuj (GHHAHCOBATA MY MO3MLIHS,
MHHAIT OTTMT M ApYTH (axtopu. Tasu olgHka Ha pucka ce mpaBu Ha HUBO ['pyna kato uano. [ponax6u Ha
KIIMEHTH Ha ApebHO ce H3BbPIIBAT B OPOii.

IlapuyHUTE TpaH3aKLMK Ce M3BBPLIBAT ¢ (PUHAHCOBH MHCTHMTYLIMM C BUCOK KpeAWTeH peiitunr. [pynara
UMa u3rpajieHa TMOJIMTHKA, KOATO OrpaHH4aBa pasMepa Ha KpEOWTHATA EKCIO3WLMA KbM OTIENHA
(pHHAHCOBa HHCTUTYLMA KakTo I'pynara KaTo LU10, Taka K 32 OT/ETHHTE JIPY/KECTBA.

Makcumannara CKCMO3ULMA HAa KPEAWUTCH PHUCK € GanaHcoBara CTOMHOCT Ha q.)PIHaHCOBHTC aKTHBH,
MOCOYCHH B Hpnno;erHe 7.1. P’bKOBOﬂCTBOTO HC O4YaKBa 3ary6H, B CICACTBHEC Ha HCH3ITLJIHEHHE Ha
3a0bJDKCHHATA HA CBOUTE KOHTPAreHTH.

(8) Jluxsuoewn puck

Hpe}Z[HaSJIHBOTO YIpaBICHHE Ha JHKBUAHWA PUCK MNPCANOIara noaabpKaHeTO Ha AOCTATBEYHO Mapyu4HAu
CpeacTBa U Bb3MOJKHOCTH 3a (bHHchnpaHe TIOCPECACTBOM aJACKBATCH pasMEp Ha NOTOBOPEHHUTE KpPeAWTH.
Hopamd JAAHAMHYHaTa Npyupoja Ha OCHOBHAaTa I[eﬁHOCT, PBKOBOACTBOTO Ha HPY)KCCTBOTO C€ CTpEMHU 1a
MMOKpHBA TCKYLUMTE HYXAH OT NAapHUYHHU CPEACTBA C MPHXOAUTE OT nponamee. HOKyl'IKHTe Ha UMOTH,
MaliHH{ U CHOPBIKCHHA CC d)HHchnpa C KpPeaHUTH OT KOMMNaHUuATa-MaHka.

Tabnuuata no-gomy aHanu3upa GUHAHCOBUTE NAcHBM Ha JIpy>KECTBOTO B CHOTBETHHTE MALEKHHU rpymnu
Ha 0aszaTa Ha OCTABAIMAT MEPUOA OT CUYECTOBOJHHA OaIaHC KbM Maje)KHaTa [aTa Ha ZIOTOBOPA.
OmnoeecTennTe B TAaONHIIATA CYMH Ca JOTOBOPHHTE HEAMCKOHTHPAaHH HAapU4HH MOTOLH. BamaHcoBuTe
3aAbJDKEHHS B PAMKHTE Ha 12 Mecelia ce paBHSABAaT Ha NPEHOCHWUTE CTOMHOCTH, ThH KATO BIMSHUETO Ha
JUCKOHTUPAHETO € HE3HAYUTEITHO,

ITe-manxo ot 1 Mexny 1 n S

Kbm 31 gexemBpn 2015 r. TOAHHA TOANHH

3aemu ot cBbp3anu Jiuna ([Ipunoskenue 14) 7 1,997

QHHAHCOR TH3HHT 21 47

TBProBCeKK M APYrd 3aXbIDKEHHS

(Ipunoxenue 18) 1,047 -
1,075 2,044

(6) Jluxeuden puck (npodvasicenue)
Ilo-manko ot 1 Mexay 1 u 2

K1bm 31 nexemBpu 2014 r. roauHA TOAHHA
3aemu o1 cebp3and nuua (lpunoxkenne 14) 4 785
Toproscku n apyru 3aaemxenus (Ipunoxenune 18) 670 -

674 785

(2) Punancos puck no omuouweHue Ha GUONOZUNHUME AKMUBU
OTriexnaHeTo Ha JKMBOTHH YECTO € H3JIOXKEHO Ha OONeCTH M ApYrM ecTecTBeHH puckose. C Len

MHHHUMH3HpAHE HAa TOTCHOHATTHUTE 3&Fy6lfl PBPKOBOACTBOTO Ha ,prﬁ(eCTBO’I‘O H3BbpLIBA 3aCTpaxOBaHE Ha
NPUTSIKABAHHUTEC AKTHBH.
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3.2,

3.3.

»XHUBPUJEH HHEHTHP 11O CBUHEBBJACTBO” AT
IMPUITOKEHHUA KBM OHHAHCOBHUA OTYET (ITPOABJKEHUE)
31 AEKEMBPH 2015 r.

Ynpasienne Ha punancoBHs PUCK (IPOIBJKEHHE)
YnpasJieHne HA KATATAJIOBASI PHCK

VYNpaB/ieHMETO HAa KAMMWTalOBHs PHUCK CE M3BBPIUIBA OT KOMMAHWATA - Malika ¢ Uen Ja 3aluTu
cnocobHocTTa Ha JipyxecTBoTo M I'pynara kato wano Aa nNpoABLIKAT KaTo NeHCTBALIO NPEANPUATHE C
e ia OCMIYPH Bb3BPBHLIAEMOCT 33 aKLMOHEPHTE U MOMIBPKAHE HA ONTHMAJIHA KAlUTalI0Ba CTPYKTYpa,
3a J1a ce HaMaJlM LieHaTa Ha KanuTana.

3a la noaabpiKa MIIH M3MEHSA KalUTaJoBaTa CTPYKTypa, KOMIAHMATA - Maiika Ha J[py:KeCTBOTO MOXeE 1a
KOpUrHpa CcyMmara Ha HM3IulaTeHure OT JIpy»KecTBOTO AMBHICHTH, Ja NPEHACOYH HAIMYHHM CBOGOAHM
(uHancoBu cpeacTsa KbM Apyro Apysxectso oT I'pynara moa opmara Ha 3aeMd — JUPEKTHO HJIH YpE3
KOMMNaHUATA - Makika, la BbpHE KanuTajl Ha akUMOHEPUTE, Jla eMUTHPA HOBM aKUMM MNH Ja npojaje
aKTUBH, 32 J]a U3IUIaTH IBJITOBE.

I'pynara nHabmogaBa M ynpaBnsBa Kanurana Ha JIpy»ecTBOTO Karo CIEACTBHE HA HErosaTa
peHTabMITHOCT, TMKBHIHOCT H HEOOXOAMMOCT OT HHBECTHIIWH B MPOM3BOACTBEHH akTHBH. To3u mporiec
BKJIIOYBA HaOJIOfeHMe W ynNpaBieHHe Ha COOCTBeHMS KanmuTal Ha JIpy»KecTBOTO, MONy4eHHTEe U
MPE/IOCTABEHH 3a€MH, KAKTO W B3EMAHHWATA W 3aAB/UKEHHATA OT/KbM KOMMAHMATA - Maiika, ApyruTe
npyxecrBa ot I'pymara n cobGcTeenuka na ['pynara, KakTo ca MOKasaHW B CUETOBOAHMS 0anaHc M
CBLOTBETHHUTE NPUIIOKEHUS HA (PMHAHCOBUS OTUET.,

Onpez[e.rmue HA CpaBeAJIHBHTE CTOHHOCTH

[Iprema ce, ue HOMHHANTHATA CTOHHOCT MHHYC OYaKBAHUTE KPEAMTHH KOPEKLMH HA THPTOBCKHTE B3EMaHHs
H 3a](bIKeHus, € Onuska o TAXHaTa cnpaBeiiuBa croiHocT. CripaBei/iuBaTa CTOMHOCT Ha ()MHAHCOBHTE
MackBH 33 UECIIMTE HA OMNOBECTABAHETO CE W3YMCNABA YPE3 AMCKOHTHPAHETO Ha ObAELUMTE NOrOBOPEHH
NapyyH{ MOTOUM C KPAaTKOCPOYHHSA [Ma3apeH JIMXBEH MPOLEHT OT MOAOOHH (PMHAHCOBH HHCTPYMEHTH, C
kouTo JIpy>KecTBOTO paznosnara.

3HaYHMH CHETOBOJHH NPHOIH3NTETHN ONEHKH U MPEHEHKH

[Iprbnu3uTeNHUTE CYETOBOAHM OLIEHKH M NPELIHKH Ce NMPepasrIexKIaT HENPEKbCHATO H CE OCHOBABAT Ha
UCTOPUYECKHU ONUT U APYTH (haKTOpH, BKIIOMUTENHO OuakBaHe 3a ObAeli cLOUTHS, 38 KOUTO Ce CMATA,
Y€ Ca OCHOBATENHH MNPH Ch3aaleHuTe obcTosaTencTsa. OCHOBATEIHOCTTA Ha TE3HM OLEGHKH Ce Nperjiexaa
penoBHO.

Jpy»ecTBOTO M3BBLPIIBA MPUONM3UTENHN OLECHKH H MPEHEHKH 33 LEJWTE Ha CUETOBOAHOTO OTYMTAHE W
OTIOBECTABAHE, KOMTO MOraT Jla Ce pa3jiM4aBaT OT ()aKTHUECKUTE Pe3yNITATH. 3HAUYMMHTE CYETOBOAHH
NPHOIM3UTENHN OLCHKH, NIPH KOMTO HMa 3HAYWTENeH PHCK OT [OC/eBAliA CHIUIECTBEHA KOPEKLHUA Ha
faTaHCOBUTE CTOMHOCTH HA aKTHBHTE U MTACHBUTE, Ca JUCKYTHPAHH I10-[0Y:

(a) Hmomu, MQuiuHy U CoOpPbIHCEHUA

- ITone3nu sicusomu

PekoBoacTroTO Ha JIpy:KECTBOTO ONpemeNs OuaKBaHHA IONE3€H XXMBOT M PasXOQM 33 aMOpPTHU3ALIHH,
CBBP32HH C MPUTEKABAHHTE MMOTH, MallMHU H ChopekeHHs (IIpunoxenwe 5). Tasu npubnusurenHa
OLEHKa ce 0a3upa Ha NPOEKLMA Ha JKM3HEHHS LMKBN Ha akTuBuTe. Ts MOXE [a Ce NPOMEHM B 3HAYMTENHA
CTENeH B pe3ylTaT Ha TNPOMEHW HA nasapHata cpeja. PBKOBOACTBO 1UE yBEMMYM pasxoja 3a
aMOpPTH3aLMATA, KBACTO MONE3HUA KUBOT € M0-MATBK OT [PEABAPUTEITHO ONPEACICHHS, HITH IIE HIMHLIE
WK 06€3LIeHH TeXHOJIOPHYHO OCTApENH WM HECTPATErHYECKHM aKTHBM, KOWUTO ca GWIM M30CTaBEHU WU
npojaneHy/MMkBuArMpand. [IpoMeHHTe Ha MOJE3HMA KMBOT HA AKTMBHTE, KOWTO MOTaT aa OBHar
HAMpPaBeHH, MOTAT Ja JOBEAAT [0 ChLIECTBEHA KOPEKIHA Ha GalaHCOBATA UM CTOMHOCT.
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»XHUBPUJIEH HEHTBP 110 CBUHEBBACTBO” Al
IMPRJIOXKEHUA KBM ©@PUHAHCOBUA OTUET (ITPOABJIXKEHUE)
31 JEKEMBPU 2015 r.

3HaYAMH CYETOBOIHH NPHOIN3ATENHH OLIeHKN U NPeleHKH (IPoab/KeHHe)
(@) Hmomu, mawiunu u coopvacenun (npodvaxcenue)

- Ouenka nHa 3emu u czpaou

JIpY’>KEeCTBOTO € TIPHENIO CHETOBOAHA MONWTHKA 3€MHTE W CTPajWTe Ja Ce OTYMTAT MO NPEoLEHEHa
crofinoer B cvotBeTcTBHe ¢ MCC 16. CnpaBennusata CTOWHOCT Ha TE3W aKTHBM Ce onpeaes OT
HE3aBUCHMM JIMLICH3UPaHU oueHuTenH. Ilpu nunca na neobunualinu cbOuTHA, KOUTO Buxa UMann edekt
BBpPXY CHpPaBeJ/IMBUTE CTOHHOCTH HA TE€3W AKTHBM, OLEHKA OT HE3aBHCHM OLUEHHUTEN C€ M3BbpILBA Ha
BcekH 3-5 roauHH. Takapa oleHka e u3BbpueHa kbM 31.12.2012 r. M3soasT Ha oLEHUTENHTE €, Ye
CTpaBejiMBaTa CTOMHOCT Ha 3€MMTE M CIpaJHTe € NO-BHCOKA OT TAxHara OanaHcosa ¢ 107 xwisan nesa
KbM Ta3u gara. C Tasu CTOHHOCT ca yBEJWYEHH CHOTBETHHTE aKTHBH KaKTO W IPEOLIEHBUHHS PE3EPB B
COOCTBEHMS KamHuTal Ha ApyxKecTBoTo. OTCPOUEHHSAT NaHBUEH NACHB B pasmep Ha 11 xun.nesa e oTueteH
KaTO HaMaleHHe Ha TO3HU Pe3epB.

PBKOBOACTBOTO € mpeLeHuno, ye npe3 2015 r, He ¢a HACTLITMIN ChOUTHS, KOUTO A2 OKAXKAT ChUIECTBEHO
M3MEHEeHHEe B CMpaBE[UIMBaTa CTOMHOCT HA T€3M aKTHBH KbM W MOpPAAM TOBA HE € MPEANpPHENO HOBA
OLICHKA.

(6) Obezyenku na ezemanus

[lpu usebpuiBaHe Ha 0GE3LEHKM Ha B3eMaHHATAa PBKOBOACTBOTO Ha JIpY)KECTBOTO OLICHABA pa3Mepa M
Nepro/a Ha OYaKBaHWTe ObJeLlH NApUYHU MOTOLM CBbP3aHU C B3€MAHHATA Bb3 OCHOBA HA CBOS OITUT 3a
CXOAHH MO XapaKTep B3E€MaHHs, KATO B3eMa MOA BHHUMAHHUE M TeKyIUUTE ODCTOATENCTBA 33 B3EMaHMATA,
nperneskaadu 3a obesuenxa. IlpepasrnesknaHeTo Ha ofe3leHKAaTa Ha B3eMaHWATa Mpe3 Cle/BallaTa
(HHaHCOBA rOMHA MOXE Jja JOBE/E 10 ChLUECTBEHA KOPEKLIMA Ha 6anaHcoBaTa CTOHHOCT Ha B3eMaHMATA.

(6) Ilpeoyenxa na buonoeuunu axmugu 00 CHPAGEOAUEA CINOTIHOCT

Crpasennueata CTOHHOCT Ha OHOJOrHYMMTE akTHBY Ce ONpenens Ha 0a3a MasapHu UEHW HaMasleHH C
npubAH3UTENHATA OLCHKA Ha pa3zxoauTe 3a npogaxba. lazapHuTe LUEHH NPEeACTaBAABAT MIPOAANKHH LIEHH
Ha OHOJIOrMYHUTE AKTHBU HA JAPYKECTBOTO IO CAEKH C TPETH JIMLA U3BbPLIEHH HENOCPEACTBEHO MpPeaH
H Cjie]| IaTaTa Ha c4eToBoAHHs OanaHc. Pasnyukara ¢ GanaHcoBHTEe CTOMHOCTH Ce MPU3HABA B OTYETA 33
JOXOMTE 32 MEPHOAA, B KOUTO € Bb3HuKHanAa ([Ipunoxenue 6).
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»XABPHUJEH IIEHTHP 110 CBUHEBBJICTBO” AL

IIPUIOKEHUS KbM ®UHAHCOBUS OTYET (ITPOABJIKEHME)

31 AJEKEMBPH 2015 r.

(Bcuuky cymu ca mocoueHu B Xwisaam Jieea)

I/IMOTP[, MAIlIHHHA H CBOPBIKECHHS

3eman  MammnHa n Tpauc- Apyrn Pazxommza O6mo
crpaau  oGopyasane noprHu  AKTHBH  npuaoOnBane
cpeAcTBa Ha HMC

KbMm 31 gexemepu 2013r.
OruetHa WM npeoLeHeHa
CTOMHOCT 1,401 7,168 223 89 2,342 11,223
Harpynana amoprHzanms (44) (3,600) (117) (74) - (3,835
Banancopa croiiHOCT 1,357 3,568 106 15 2,342 7,388
Kbm 31 nexempn 2014r.
banancosa c¢1/cT B Hau.Ha
nepuona 1,357 3,568 106 15 2,342 7,388
Tpancdepu 89 2,271 5 9 (2,374) -
HoBonpuooOHTH akTUBH = 4 - 4,226 4,230
Pa3xon 3a amopTHsaums (59) (402) 24) (5) - (490)
banauncosa cToiiHoCT B Kpas
HA nepHoaa 1,387 5,441 87 19 4,194 11,128
Kbm 31 nexemBpu 2014 r.
Ot4eTHa WM TIpeoLieHeHa
CTOHHOCT 1,490 9,441 223 96 4,194 15,444
Harpynana amoptuzauus (103) (4,00) (136) (X)) - (4,316)
bamancoBa croiinocT 1,387 5,441 87 19 4,194 11,128
Knm 31 nexemBpu 2015r.
Banancora c1/cT B Hay.Ha
nepuoza 1,387 5,441 87 19 4,194 11,128
Tpancdepu 1,090 1,473 25 (2,588) -
Hosonpunobuty aktHBu - 101 - 10 3,491 3,602
Pasxon 3a amopruzanus (64) (623) (24) (6) - (717)
banancosa croiiHoCT B Kpasi
Ha mepHoAa 2,413 6,392 63 48 5,097 14,013
KM 31 gexemBpu 2015 1.
OtuerHa WK NpeolicHeHa
CTOHHOCT 2,580 11,015 223 131 5,097 19,046
Harpynana amopruzauus (167) (4,623) (160) (83) - (5,033)
Banancosa croiinocr 2,413 6,392 63 48 5,097 14,013
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»xXABPUJAEH HEHTHP I1I0 CBUHEBBACTBO” A/l
INPHIOXEHUSA KbM ®PUHAHCOBHUA OTUYET (IIPOABKEHHUE)
31 AEKEMBPH 2015 r.

(Bcuuky cymMM ca IIOCOUYEHH B XUIIS/HM JIEBa)

HMoOTH, MALLHHH U CHLOPBKeHAs (IPOIbIKCHNIE)
AKO 3eMHTe M CTpafiuTe C€ BOJEXA [10 HCTOPHYECKa LieHa, TAXHATa CTOMHOCT wiewe 12 6bne:

31/12/2015 1. 31/12/2014 r.

OtyeTHa CTOHHOCT 2,695 1,605
Harpynana aMopTusanus (573) (522)
BanancoBa cToiiHOCT 2,122 1,083

CnpaBe;umBa CTOHHOCT HA 3eMsl H crpagn

CnpasenuBata CTOHHOCT Ha 3eMATa M crpapute kbM 31 nexemspu 2012 r. e onpenenena Ha 6asa Ha
HE3aBHCHMA OLEHKA, U3BBpIISHA OT NHUEH3MpPaH OLEHMTENHU. Pe3epBbT OT MpeoueHKaTa, HamManeH Cbe
CBOTBETHHS OTCPOYEH JaHbK, € IIOKasaH B YBGJWYEHHE Ha JApyrusa BceoOxBaTeH noxod. Kem
31.12.2015r. He € U3BBPIIBAHA OLIEHKA OT HE3AaBHCHM OLIGHMTEJI, NOHEkKE PbKOBOACTBOTO CMATA, Ye HE
ca HACTBIIMIIM CBIIECTBEHHM CHOMTHS (BBHIIHA M BBTPEIIHH), KOMTO Aa MOpPOJAT 3HAUMM NpPOMsSHa B
CTIpaBeUIMBATE CTOMHOCTH Ha Te3H TIPYNMH aKTHBH. IIpomenmTe B GanaHCOBATE CTOMHOCTH KbM
31.12.2015 r. ce ABKAT HA HAYMCIIEHATA aMOPTH3ALMA M HOBO NMPHAOOUTH aKTHBH TPE3 TOJMHATA.

Tabnyuata no-gony aHanuaupa HeHMHAHCOBUTE AKTUBH, OTUMTAHU M0 CHpaBeUIMBa CTOMHOCT, criopes
MeToJa WM Ha OueHsBaHe. PasMMUHHTE HHUBAa Ha iepapxuaTa Ha CIPaBEUIMBHTE CTOHHOCTH Ce
OTIpEeNIeIIAT 1O CJIEAHUA HAUHH:

- Kotupanu nenu (HEKOPUIHpaHH) Ha aKTHBHH Ma3apH 33 MACHTHYHA aKTHEH uiu nacusd (Huso 1).

- Bxoasimy JaHHH, pa3IAuHA OT KOTHPaHKTe LeHH BKIoUYeHn B HuBo 1, kouro ca mpocineanmy 3a
AKTHBA MITH TTACHBA, KAKTO AUPEKTHO (T.€. KATO LEHW) WITH MHAMPEKTHO (T.€. KaTO H3BJISYEHH OT LIEHH)
(Hugo 2).

- Bxoasawp AaHHuM 32 aKTHRA WK NACUBA, KOMTO HE Ce OCHOBARAT HA NMa3apHH AaHRH (T.€. HE Ca
npocneaumu) (Huso 3).

Cnpasemusure cToiiHOCTH KBM 31.12.2014r. 1 31.12.2015 r. cnopen HuBaTa UM Ha HepapXHi ¢a KaKTo
cieaBa:

31.12.2015r. 31.12.2014 r.

MC®O 13193(a), (6) Hupo 3
3emu 1,119 321
Crpann 1,294 1,066

TeXHUKH, M3MOJI3BAHH 3a ONPEACIISIHE Ha CIpaBeIMBaTa CTOHHOCT 3a Hueo 3

Bemu

CripaBeayinBara CTOMHOCT Ha 3eMATa € MOojyveHa M0 METOJa Ha aHAJIOra KaTo ¢a OTYETCHH rofieMHuHaTa
Ha NJIOLUMTE, CTATYTA HA 3EMATA, MECTOMOJIOKEHUE CNIPAMO HACEIEHOTO MACTO, CTENEH HA HW3TrPaaeHOCT
1 GYHKLUHOHMpaHe Ha TeXHUYeckaTa HHpacTpyKTypa.

Cepaou

OueHka Ha CrpaauTe € U3BbpLICHa ¢ U3IIOJISBAHE HA NMOAX0Aa Ha pa3sxoauTe, ¢ HCroBHUA Merton Ha
BB3CTAHOBHTENHATA ACHHOCT.
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»XUBPUIAEH IIEHTBP 11O CBUHEBB/JACTBO” Al
INPHJIOKEHUS KbM ®PHHAHCOBHUSA OTYET (ITPOALJIJKEHUE)
31 AEKEMBPH 2015 r.

(BcHYKH CyMH ca TIOCOYEHH B XHJISAH JIEBA)

HMOTH, MAIIHHH H CHOPBXKEHHS (TPOABLIKEHME)

[pu oueHsBane Ha crpaauTe ce M3N0A3Ba MeToaa Ha Bb3CTAHOBHTE/IHATA CTOMHOCT, KATO Ce Onpesens
CTOHHOCTTA Ha CrpajiaTa, KaTo (QPyHKLHsA OT peaTHUTe NPOH3BOACTBEHH Pa3XxOIM 3a Ch3IaBAHETO M KaTo
HOBa, ¢ OTYHTAHE BJIMAHMETO Ha peaJHHd ¥ OCTaThUEH >KHBOT. l3noj3BaHeTo Ha MeToja Ha
BB3CTAHOBUTEIHATA CTOHHOCT € OCBHUIECTBEHO B3 OCHOBAa Ha HH(OpMaUHs HAa Ma3apHHUTE LEHH Ha
HeoOXoMMMHTe CTpouTeNHH Marepuand U CMP 3a ToCTposBAHE Ha BCAKA Crpaja C AaHATOrHYHa
KOHCTPYKIMS W apXHTEKTYPHO-CTPOHTENHH ocobeHocTH. [IpHBEXIaHETO Ha BB3CTAHOBHTE/IHATA
CTOWHOCT KbM YCJIOBHATA HA [1a3apa Ha HEJBIXKHMH MMOTH KbM JaTaTta Ha OLEHKATa Ce M3BbpIUBA
NOCPEACTBOM KOPEKLHH 3a: DHU3HYECKO OBEXTABAHE, OTYNTA OBEXTSABAHETO Ha crpajara Karo 3a Gasa ¢
H3M0JI3BaH HOPMATHBHHS aMOPTU3ALMOHEH CpOoK: TeXHHuecka M cTpouTelHa obe3lleHKa, OTYHTa Ce
CBOTBETCTBHETO HA Crpajara ¢ HOPMAaTHBHHTE M3HUCKBAHMS 110 OTHOLUEHHE Ha KOHCTPYKIHS, CEH3MUYHA
YCTOHYHMBOCT M apXMTEKTYPHO-CTPOMTE/IHH HM3UCKBAHHUA 3a TO3M BHA CTPOMTEICTBO: MKOoHOMMYECKa
o6e3leHKa, KOHTO 0Tpa3siBa HKOHOMHYECKATa eaechoOpPasHOCT H MPUrOQHOCT HA CrpaaaTa B CeraliHus
¥ BH] 32 OCBILECTBABAHE HA CTOMAHCKA AEHHOCT.

Hpuxenune B GanaHcosara cTOHHOCT Ha akTueUTE OT Hupo 3:

3emu Crpaan
Hauanno caano kum 1.1.2014r, 321 1,036
Hauncnena amoprusanus - (59)
Hogonpunoburn - 89
Kpaiino canno kum 31.12.2014 r. 321 1,066
Hagasno cango kbm 1.1.2015 r. 321 1,066
Hauucnena amoprtuzanus - (64)
Hosonpuaoburu 798 292
Kpaiino caano xbm 31.12.2015 r, 1,119 1,294

I/IH(i)OpMaI_IPIﬂ 3a HCMPOCJICAUMHUTE JaHHH U3MOJ3BaHU IPU OLUCHABAHETO HA 3aMH M CIrpaJH Ca KakTo C/caBa:

3emn Crpann

CupasenynBa croiinoct kM 31 gexemepu 2015 1,119 1,294
METOABT Ha

aMOPTH3MPaHa METOXBT HA

MeTon na onenka BE3CTAHOBHMA CTOMHOCT aHAJIO3NTE

LEHa Ha KBaJpaTeH
Henazapun nanum LIEHa Ha KBaJIPaTeH METBP METBP

HPOHCC Ha oucHABaAHE HA ClIpaBed/inBa eToiiHOCT HA l[pymecnzoro
Cl'IpaBC).U[PIBPITG CTOMHOCTH Ha 3eMATa U CIrpagure ce ONpPEHeAT OT IMLICH3UPAHH OLIEHUTEIN HA MEPHOL

OT 3 10 5 roJMHHM, B 3aBHCHMOCT OT NPOMEHHTE Ha LIEHOBUTE PABHUILNA HA 11a3apa HA HEIBHKHMHTE
uMotH B crpaHara (IIpunoxenue 4).
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+XUBPHJIEH IIEHTHP IO CBUHEBBJACTBO”AJI
TIPIJIOKEHUS KbM ®HHAHCOBHSI OTYET (IIPOXbJIKEHUE)
31 JEKEMBPH 2015 r.

(Beuuxu cyMH ca NOCOYEHH B XMNAAM ieBa)
BHoJjioraunn akTHBH

Hetexkymn 0HOJOTHYHM AKTHBH — IPOXYKTHBHH KHBOTHH:

2015r. 2014 r.
JBH:KeHHE Pe3 rOANHATA
B Hauanoro Ha rogHHara 636 701
INpexBbprieHN OT MJIAJIH JKUBOTHH 420 461
IIpexBLpreHH KBM KUBOTHHTE 34 YrOsABAaHE (369) 407)
IIpeoueHka 1o cnpaBeAMHBA CTOMHOCT (107) (119)
B xpas Ha roguaaTa 580 636
Texymu 0HOIOrHYHH AKTHBH — MJIAAM KHBOTHH M )KHBOTHH 32
yrosipaHne 2015 r. 2014 r.
B HauamoTo Ha roguHaTa 2,283 2,433
IpunoGura - 180
[Ipunnoau u npupact (MpoMsiHA B ClipaBeAIMBaTa CTOMHOCT Ha
OHOIOrHYHY aKTHBY TIpe3 TOOUHATA) 8,766 9,612
IpexBbpaeHn oT NPOAYKTHBHU KUBOTHH 369 407
IMpexBbpneHu KbM NpoLyKTHBHH KHUBOTHH (420) (461)
Iponanenu (8,832) 9,777)
IIpeonenka no cnpaBeIMBa CTOMHOCT Ha KpaiHH caija 38) (111)
B xpas HA roqHHATA 2,128 2,283

KM Kpas Ha roaMHaTa MPOAYKTUBHHUTE HETEKYLUM GHONOTMYHM aKTHBY BKJIIOUBAT 1,506 CBHHE Maiiku U
13 Hepesa (2014 r.: 1,444 ceune maiiku u 20 Hepesa).

Texymumre akrueyn Bmousat 41 6pos (2014 r.: 65 Gpos) KHBOTHHM 3a yrossaHe, kakto u 18,911 6pos
mau XuBOTHH (2013 r.: 18,968 Gpost), B TOBa YKCIIO H XKHBOTHHM 32 IOAHOBABAHE HA OCHOBHHTE CTA/a.

Ipuxoaure oT mpogaxOyi Ha GHONOrMYHM aKTHBH Mpe3 TOAMHATA ca B pasmep Ha 10,776 xwi. nesa
(2014 r.: 12,710 xun. nepa) v e peanusupana GpyTHa nevan6a ot 1,942 xun. ns., (2014r.: 2,932 xun.
JieRa).

B Kpasd Ha roavHaTa € U3BBPIICHA OLCHKA Ha TeKYIUTE OHONIOrMYHH aKTHBH [10 CripaBe/jiuBa CTOHHOCT.

CrnpaseannBa cTOifHOCT Ha GHOIOTHYHH AKTHBH

Cnpasennusara cToiiHOCT Ha GHONOrHYHUTe akTUBM KbM 31 nexemspu 2015 r. 1 31 nexemepu 2014 r.
¢ ompezeneHa Ha 0aza masapHM LEHM HAMaJeHH ¢ NPUONM3WTENHATA OUEHKA HA Pa3XONHTE 3a
npopax6a. IlasapHuTe NEHM nNpeaCTABAABAT TNPONAKHM LEHH Ha OHONMOIMYHHTE aKTHBH Ha
JPY)KECTBOTO MO CACIKH ¢ TPETH JIMLA M3BBPUIEHH HEMOCPEJCTBEHO Npedu M ClieA [1arara Ha
cueToBOAHUA Gananc. Pasnukata ¢ OTHeTHMTE CTOMHOCTM € MPM3HATA B OTYETA 32 JOXOAMTE 3a
TIEPHOAR, B KOITO € Bh3HMKHATA.

Crnopen Metopa um Ha ouensasane criopen MC®O 13, Tesu axtusu monagatr B Huso 2 (BXOAAM
AaHHU, Pa3jIMYHU OT KOTHPAHWTE LEHH BKAIOYeHH B HuBO 1, KOWTO ca mpoc/ieaMMy 3a aKTHBa WIW
nacHBa, KaKTo JUPEKTHO, T.€. KAaTO 1IeHH, WIH WHIMPEKTHO, T.€. KATO H3BNEUeHH OT Lienn). Tpes 2014
1 2015 r. He e umano TpaHcdepy Ha Te3H aKTHBH MeXKAY pasiu4HuTe HHBA criopen MCDO 13.
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»XUBPHUJIEH HEHTHP I1O CBUHEBBJICTBO”A{
IPHIOKEHHA KbM ®PUHAHCOBHS OTUET (ITPOABJIZKEHUE)
31 AEKEMBPH 2015 .

(Bcuuku cyMH ca MOCOUSHH B XHJISIH JIeBa)

PuHancoBH HHCTPYMEHTH IO KATErOpHA

C‘-IBTOBOL[HPITG MNONMUTHUKH 3a dJHHaHCOBlfl HHCTPYMEHTH Ca NPHJIOKHMMMU 3a H36pOGHHTe no-a0,1y
CAUHHULIH.

3aemMH B B3eMaHHA — AKTHBH cniopen 6ananca 31/12/2015r.  31/12/2014 .
Bzemannd ot cepp3ann muia (Ilpunoskenne 25) 912 1,029
Teproecku Bzemanus (IIpunoxenue 10) 1,123 591
ITapnunu cpenctea u exeuBanenTH ([puioxenne 11) 66 475

2,101 2,095
3aeMH M TBProBCKH 3aTb/IKEHHS — HACHBH cropes 6ajanca 31/12/2015r.  31/12/2014 .
3agpiokeHus KM cBbp3anu tuna ([punoxenne 25) 237 82
Teproecku u npyru 3agbmxenus (Ilpunoxenue 18) 810 588
3aemu (ITpunoxenue 14) 1,611 730

2,658 1,400

KpeanTHo KauecTBO Ha GHHAHCOBHTE AKTHBH

KpeauTHOTO Ka4yecTBO Ha (MHAHCOBHTE AKTHBH, KOUTO HE C4 HHTO MPOCPOYEHH, HHTO 0GE3LIEHCHH,
MOXe /ia Ob/ie OLEHEHO upe3 CIpaBKa ¢ BBHIIHH KPSAWTHH PEHTHHIH (aKO € BBH3MOXKHO) MITH Upe3
ucTopryecka HHGOpMaLys 3a HHBa Ha TPOCPOYMS OT TO3H BHI:

31/12/2015r.,  31/12/2014 .
Hacrosum knuenTu 6e3 mpocpoUeHu 3aAb/KEHHs B MUHAIOTO 1,787 1,383

ITpocpouennte B3eMaHHs OT KIHEHTH KbM 31 nexemBpu 2015 11 2014 r. ca ot kiuenTH 6€3 npocpoyeHn
B3€MaHHs B MUHAJIOTO U ca KaKBO Clie/iBa:

ITpocpouenn n HeoOE3NICHEHH 248 222
Iipocpouenu u obesneneHn 44 44
292 266

Kpenuraua pelTHHr Ha GaHxuTe KbaeTo J[pyKecTBOTO HMa MapHyHHU cpeAcTBa criopea areHuuata FITCH
€ KaKTo clieqBa;

31/12/2015 r. 31/12/2014 r.

BBB+ 57 461
CCC+ | 1
BB+ 2 7
B I 2

61 471

Huro enuH oT HaITBJIHO PeAOBHUTE (PUHAHCOBH aKTHBH He € OHJI PeIOroBOpeH Npe3 Noc/eaAHaTa POHHA.

Marepnaann 3anacu 31/12/2015 r. 31/12/2014 r,
Marepuanu 2,138 1,468
2,138 1,468

MarepuanHuTe 3anacy BKJIIOYBAT ropHBa, Gypax H QypaskHH KOMIIOHEHTH, XPAHUTEJTHA POAYKTH,
MEIMKaMEHTH H CTIOMaraTesTHH MaTepHaTH.
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»XUBPHUAEH HEHTHP 11O CBUHEBBJACTBO”A/]
IIPUJIOKEHUA KbM ®HUHAHCOBUSA OTYET (ITPOABJIKEHUE)
31 AEKEMBPH 2015 r.

(Beruky cymu ca MOCOYSHH B XWIIAMH JIEBa)

THproBckH U APYrd B3eMaHus 31/12/2015r. 31/12/2014 1.
B3aemanus Tpetu iMua 6pyTo 1,167 620
Haumncnenus 3a o0e3leHKa Ha B3EMaHUsA 44) (29)
Bzemanus TpeTH MLa HETO 1,123 591
Bsemanus or cebp3anu suua (Ilpunoxenue 25) 912 1,029
JlocTapuuiy o aBaHcH - -
BseMaHus OT 3aCTpaxoBaTeNHH ChOUTHA 4 4
Pasxonu 3a 6baewy nepruoay 67 71

2,106 1,695

BanancoBara CTOHHOCT Ha TBPrOBCKHTE W APYrH B3eMaHHA HC C© pa3nud4aBa OT CHpaBeJIMBAaTa UM

CTOHHOCT.

KbMm 31 nexemppu 2015 r. ca Hauucieny 06e3LEHKH Ha ThPTOBCKH B3eMaHHs Ha CTOHHOCT 15 Xui.Js.

(2014r.: 29 xun.nB.) Ha KJIMEHTH, YAETO B3EMaHe € ChC CPOK TIOBEYE OT €/1Ha FOAMHA.

Banancopara CTOMHOCT Ha THPrOBCKUTE U APYrd B3€MaHUA € ICHOMHHHMpAHA B 61,nrapcm/1 JICBA.
T'Bpl"OBCKI/I B3€MaHHs, MIPOCPOYCHHU 3a CPOK HE TTIOBEYC OT TPH Mmecena, He C€ CHHTAT 3a obe3neHeHM.

MakcHManHara eKCro3uuusa Ha KPeIUTEH pPUCK KBM OTHUCTHATa AaTta € GanaHcoBaTa CTOMHOCT Ha BCEKM

Knac B3eMaHus, ONHCaHH Mo — rope. ﬂpyXCGCTBOTO HsMa o0e3rneveHus 3a B3EMaHUATA CH.

IMapuunu cpeAcTBA H €KBUBAJIEHTH 31/12/2015 r. 31/12/2014 r.
INapuunu cpencTBa B Kaca 5 4
IMapuyHu cpencTea B 6aHKOBY CMETKH 61 471
66 475

AKIHOHEPEH KANHTAJ
Bpoii aknun O0ma cyma
(xunsan) XHJL. JieBa
KoM 1 anyapun 2014 r. 175 175
Kbwm 31 nekempu 2014 r. 175 175
Kbm 31 pexemspu 2015 1. 175 175

HoMHHAaIHATA CTOMHOCT Ha akuuuTe ¢ 1 jeBa Ha akums (2014 r.: 1 nepa Ha axumd). Kem 31 nexkemepu
2015 r. BCHUKH aKUHH €4 HAMBJIHO M3IUIaTEHH. BCHYKM akiuM ca OOWKHOBEHH aKUMH M NaBaT PaBHH

Tpasa Ha aKITHOHEPUTE.

Ko™ 31 nexemspu 2015 r. Bpoit akuun  Cyma B XHJLJIB,
”Bonu xonguur” AJl 126,563 126,56
3aKOHHWTE HACTESIHHLIH Ha

Bopucnas Hukosos 44,421 44,42
JpyrH akuvoHepu 4,016 44,02

% oT
KanuTaaa

72
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12.

13.

14.

»XUBPUJIAEH HEHTHP I1IO CBUHEBBJACTBO”AJ{

HPUIOKEHHUSA KbM ®UHAHCOBUS OTUET (ITIPOABJIXKEHUE)

31 AEKEMBPH 2015 r.

(Bcu4ku cyMH ca MOCOYSHH B XHIIAH JIEBa)

AKIHOHepeH KanmuTaa (IpPoAbJIKEHHE)

Kvm 31 nexemepn 2014 1.,
”Bonu xonguHr” AJl 126,563
3aKOHHHTE HACNEOHULH HA
bopucnas Hukosos 44,421
Jpyru aknpoHepu 4,016

Pezeprr

Bpoii akuun  Cyma B XHJLJIB.

126,56

44,42
44,02

% oT
Kanurajga

72

26
2

3aKoHOBHTE pe3epBH ca (POPMHUPAHH CBIIACHO M3MCKBAaHHATA HA THProBCKMA 3aKOH 33 AKIIHOHEPHH
Apy>KECTBa, KOUTO HE MOMJISKAT Ha pasmpeneeHue noj (opmata Ha JUBHACHTH. Jlpyrure pesepsd ca
dopmupann Ha 6a3a Ha APYrd HOPMATHBHH HM3HCKBAHHS M OT PasMpeleNCHHETO Ha medanbara Mo

pemenve Ha OOmoTO cBOpaHHEe HAa AaKUHOHEPUTE.

Hepasnpenenenata nedan®a, MOMIEXH Ha

pasnpeacJICHUE BH3 OCHOBA YCTaBa Ha ﬂpy}KGCTBOTO M CBIJIACHO AEHCTBALMOTO 3aKOHOJATESICTBO.
HPGOLIGH’I:'-IHI/IHT Pe3€pB CC (bOpMI/Ipa OT IIPUJIaraHeTo Ha NMPEeoUCHBUYHUSA NOAXO0, 3a NnoclieaBalla OLeHKa

Ha 3emu K crpanu. Tosu peseps He Moske fa GbAe pasnpenensH npes nevaidu u saryou.

Ilpeonenbuen
pesepB__ JIpyru pezepeu O6umo
Canpgo kM 1 sayapu 2014 r, 286 6,959 7,245
[Tpu3HaT npeoUeHbYEH pe3epB, HETHO OT (12) i 12)
JaHbLH
Canpo kbm 31 gexemepu 2014 r. 274 6,959 7,233
Canno kbM 1 aryapn 2015 r. 274 6,959 7233
IIpusnat npeoueHbYEH peseps, HETHO OT (12) ) (12)
JaHbLHU
Canno kbm 31 gexemepu 2015 r. 262 6,959 7,221
3aemnu
31/12/2015 r. 31/12/2014 r.
Jlnxeu no 3aemu oT cBBp3aHk nuua ([Ipunoxenue 251) 7 4
DUHAHCOB JTU3UHT 21 -
Texymn 28 4
3aemu ot cBbp3an Jimua ([Ipunoxenue 251) 1,536 726
DHUHAHCOB JIN3UHT 47
HeTeKymu 1,583 726
Obmo 3aemu 1,611 730
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14.

15.

+XUBPUJEH [IEHTHP ITIO CBUHEBBJACTBO”A{
IIPUJIOKEHUS KbM ®UHAHCOBHUA OTYET (ITPOABJ/LDKEHUE)
31 AEKEMBPH 2015 r.

(Bcuuky cyMu ca MOcO4eHH B XWIAAH NieBa)

3aemu (Mpoab/KEHHE)
31/12/2015r. 31/12/2014 r.

06110 3aeMu

— MpH (PUKCHPaH JIUXBEH MPOUEHT 1,543 730

- IJ1aBall JIMXBEH MPOLIEHT 68 -
1,611 730

CpenHonpeTeryieHH epEeKTHBHH JTMXBEHH MPOLICHTH:

- 3aeMH OT CBBP3aHH JIHLA 6% 6%

- ()MHAHCOB JIU3UHT 5% -

BanadcoBara CTOMHOCT Ha 3a€MHTE OT CBBP3aHH JIMIA € NIPUOIM3UTETHO PaBHA HA TAXHATA CNPABEIMBA
CTOHHOCT.

Tlasiesx Ha HETEKYIIUTE 3aEMU:
31/12/2013r. 31/12/2014 r.

Or 1 no 2 roguHA 28 730
Ot 2 10 5 rogyHU 1,583
1,611 730

3aeMHUTE Ha ,upy)KCCTBOTO ca AEHOMHWHMUPAHH B CJICAHUTE BaJlyTH.

31/12/2015 r. 31/12/2014 r.

JleBa 1,543 730
Eerpo 68 -
1,611 730

Orcpouenn AaHBIH

OTcpoueHHTe JAaHBLM Ca W3YHUCICHH upe3 TpHiaraHe Ha GalaHCOBMA METOJ 33 BPEMEHHWTE pasilvkH,
KaTo € W3Moj3BaHa AaHbpuHa cTaBka oT 10% (2012 r.: 10%), npuioxkuma B TOOHHATA, KOTaTo C€ OYaKsa
0OpaTHO TIPOSBICHHE HA BPEMEHHHTE Pa3iHKH.

IMpomsHaTa HAa OTCPOYEHUTE JaHBLM 33 FOJHHATA € KAKTO CJIENBA. 2015 r. 2014r.
B HavanoTo Ha roAMHATa — NAacHB 157 176
Pa3xoz B neuanbara wim 3arybara (Ipunoxenue 23) 1 (19)
B kpas Ha roquHaTa — IIaCHB 158 157

OTCqueHPlTe JaHbUWA ¢€ KOMIICHCHUPAT, KOraTo ChUICCTBYBA IOPHUAUYECKO MpaBo 3a KOMIEHCHPaHe Ha
TEKYUIHTE NaHBbYHH AKTHBH CPELLY TEKYLINTE JAaHb4YHH NAaCHBH.
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»XUBPUJAEH HEHTHP ITIO CBUHEBBLJACTBO” AL
ITIPAIOKEHUA KbM ®MHAHCOBUS OTYET (IIPOABJI)KEHUE)
31 AEKEMBPH 2015 r.

(Bcuuky cyMH ca TOCOUCHH B XHIIS/IH JIEBA)

15. Orcpoyenn AaHbUY (IPOABIKEHHE)

16.

OTcpoueHn JaHbYHH NACHBH: Hmotn, buojorn Oomo
MAIUHHH H 9HH
CBOPBKEHHS] KATHBH

Kbm 31 nexemBpu 2013 r. 167 31 198
Pasxon B nevanGara wnu 3arybara (1) (11)
Kwbm 31 nexemBpu 2014 r. 167 20 187
Pasxon B nevan6ata unu 3arybarta 16 ) 11
K®m 31 gexemspu 2015 1. 183 15 198
Orcpovend NAaHBYHU AKTHEH Hauncienusn u Oo6mo
NPOBH3HHU
K®m 31 nexemepnu 2013 r. 22 22
INpuxon B neuanbara wmm 3arybara 8 8
Knm 31 pexemppn 2014r. 30 30
[puxon B neuanGara unu 3aryGara 10 10
KoM 31 nexemBpu 2015 1, 40 40
dunancupane

INpaButencrTeenn punaHcupanus 8 ceotBercTere ¢ MCC 41
@uUHAHCHPAHETO € BbB BPb3KA C JKUBOTHMUTE (GUONOTHYHWTE AKTHBM) M XYMaHHOTO OTHOLUEHHE KbM
CBHHETE B Apy>KECTBaTa OT arpocekropa Ha ['pynara.

Heobxonumure ycnosus, KouTo Tp:AOBa na GbAAT craseHH 32 a ce MOJYYM TO3M BuJ (GUHAHCHpaHE ca
creaHure: 1) ocurypssaHe Ha RONBJIHUTENHA CBoOOAHA miowy, Hali-Manko 10% Hax H3MCKyeMus
CTaHJApT, 2) OCUrypsABaHe Ha HEOOXOAMMO OCBETIICHHE 33 Hali-MaIKO €IMHAJECET uaca, 3) H3Mo/3BaHe
Ha Qypax cbe crielMUYHH ChCTABKM.

Kem 31.12.2015 r. AbpikaBHUTE OpraHM ca W3BBPLIMIM TpErJie] 0 OTHOLIEHHE HA Cra3BaHe Ha
HEOOXOAUMHUTE KPUTEPHH U HE Ca KOHCTATUPAIM HAPYLLEHHS.

2015r. 2014 r.
Canjo B HAYaIOTO Ha roAMHATa - -
IMonyueno dhuHaHcUHpaHe 1,005 963
Bricranosena cyma 3a He peau3upaHy JKUBOTHH - -
IIpusnaro dMHAHCHpaHE B OTYETA 33 PUXOAH M Pa3X0oau (1,005) (963)

Cango B kpast Ha roxHHATA - -
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17.

18.

19,

20.

»XUBPUJAEH NEHTHP ITIO CBUHEBBJICTBO”AJ]
IMPHJIOXKEHNA KbM ®UHAHCOBHUA OTUET (ITPOABJI)KEHUE)
31 IEKEMBPH 2015 r.

(Beudku cyMH ca MOCOUSHH B XHIIAIH JIEBA)

IIpoBu3un 3a XOX0AM NPH NEHCHOHHPAHE

CeoriiacHo 6’bHFapCKOTO 3aKOHOJaTe/ICTBO I[py)KeCTBOTO € JJIBXKHO J1a u3ryiama 06831HCTGHH$[ npH

NMEHCHOHHPAHE Ha CBOWTE CITY>KHUTCITH. CroifHocTTa Ha MPpEANOJIOKEHHUETO € KAKTO Cjie1Ba.

2015r. 2014 r,
KbMm 1 aHyapu 35 32
Hauucnenns 17 3
KoM 31 nexemMBpH 52 35
31/12/2015 r. 31/12/2014r.
Texyiu - 12
Herexywu 52 23
O0mo kbMm 31 fexeMBpH 52 35
Toproseckn u Apyru 3aabiKeHus 31/12/2015 1. 31/12/2014 r.
3aaBIKEHHS KBM JOCTaBYHIIM 810 588
3anbkeHua KbM cebp3ann Jinia (Ipunoxenue 25r) 237 82
Jaubuky 3a0b/KeHUA (Pa3/IMYHH OT JAHBK BbPXY JOXOIUTE) 235 195
3aabIKEHHS KBM CITY>KUTE/H 248 187
3ab/IKCHHA KBM OCHTYPHTEIH 27 27
3a/bJKEHHS 38 HEU3MON3BaHHU OTITYCKH 111 104
JApyru 3aabmKeHHs 35 36
1,703 1,219
3ambokennaTa Ha J[pyKecTBOTO ca ICHOMHHMPAHH B CIIGAHHUTE BATYTH:
31/12/2015r. 31/12/2014 r.
Jlea 1,430 1,206
Espo 19 9
Honapu 254 4
1,703 1,219
IMpuxoam ot npogaxon 2015r. 2014 .
Iponasxba Ha 3pend GHONOTHYHH aKTHBH 10,769 12,695
Ipopax6a Ha Apyru GUONOrMyuHY aKTHEH 7 15
[ponax6u Ha cTokM W MaTepuau 8,736 277
IponaxOu Ha ycayru 134 51
19,646 13,038
Jlpyru npuxonu 2015 r. 2014 r.
@®uHaHCHpPaHe OT MPABUTEIICTBOTO M 10 NPOrpamMu 1,005 963
Hpyru 52 56
Pesynrar or npopax6a Ha UMC - 2
1,057 1,021
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21.

22,

23,

24.

+XHABPUIEH [EHTHP 10 CBUHEBBICTBO”AJ]
MPUJIOKEHNS KbM GUHAHCOBHS OTYET (ITPOABJIKEHVIE)
31 AEKEMBPH 2015 r.

(Bewuku cyMHM ca OCOYSHH B XWISU JIeBa)

Pasxoau na nmepconana 2015 r. 2014 r,
Pasxo/ 3a 3aIU1aTH KbM MEPCOHAT 1,357 1,315
Pazxonu 3a COLIHAIIHH OCHTYPOBKH 179 174
Pazxonu 3a HEU3NON3BaH MIaTeH OTIYCK 7 11
ObesmeTtenns npu neacuonupane (IIpunoxenne 17) 17 3
1,560 1,503

OunrancoBY pa3sxoan/(npuxoaH) 2015 r. 2014 .
Pasxonm 3a nuxeu keM cBBp3anu JHa ([Ipunoxenne 251) 70 34
Pazxonu 3a TUXBHU 3a He MIATEHH B CPOK AAHBUHH 33/TBIDKCHU 13
Pa3xonu 3a nuxeu Mo GHH.JIU3HHT 1 -
Pasnika or npoMsiHa Ha BATYTHH KYpPCOBe 24 11
95 58
Pa3zxonm 3a naHbK BBPXY A0X0aa 2015r. 2014r.
Texyin FaHBK 238 333
Otcpouenn nansmm (I Ipunoxenue 15) 1 (19
IIpeoTcTenen nansk -
239 314

JaHbeKbT BBpXy nevanbara Ha JIpy:KecTBOTO ce pa3nuyaBa OT cyMaTa, KoATO OM ce Momyduna INpH
NPUIaraHeTo Ha e()eKTHBHATA JAHBYHA CTABKA, KAKTO CJIE/BA:

2015 r. 2014 r.
[Newan6a npeau naHbyuHO obJaraHe: 2,399 3,138
JlaHBK M3UHCIEH MO NMpUNoKUMa AaHbuHa ctaBka (10%) 239 314
IIpeorcThnen nanbvK - -
Pazxon 3a gaHBK BBpPXY JOXOAA 239 314

YcoBHH 3a0BJIKEHHT

JanbunuTe cay:;xOM MOrar no BCAKO BpeME 1a MPOBEPAT OTHUETHTE U PETHCTPUTE B PaMKHTE Ha METTe
TIOCJCOBATEIHA T'OJHHH, CYMTaHO OT | sHyapH Ha TOAWHATA, CjeABalia IOAMHATA, Mpe3 KOATO e
CIIeABAJIO Ja ce IUIaTH AAHBYHOTO 3aABbDKEHHE, M Ja HAJIOKAT JOMIBJIHUTEIHH JAaHBYHY 33 bKSHUS WIH
rio6u. Ha ppkoBoacTBoTO Ha JIpy:KecTBOTO HE ca HM3BECTHH OOCTOSTENCTBa, KOWTO OWXa MOIJIH 1a
JIOBeJIaT 10 Bh3HWKBAHe HA CHUIECTBOHH 33 JBJDKEHHS B Ta3H 00JacT.

Cuc cpaeben axr Ne 5259/18.08.2006 r., [pysxecTBoTo yupeassa ocobeH 3anor B nonsa Ha Esporneiickara
banka 3a Bv3craHossBaHe u PazsuTue BbpXYy LIOTO ThProBCKO MPEANPHUATHE HA ,, XHOPHUAEH LEHTHP Mo
cBUHEBBACTBO” AJl, KaTo CBBKYNHOCT OT MpaBa, 3afb/DKEHHS W (DAaKTHYECKH OTHOLIECHHS, 3a
obesneuaBaHe B3eMaHMATa Ha OaHKaTa OT KOMIaHHATa - Mailika — Bonu Xonguur A/ mo moroeop 3a
6aHKOB KpeauT.
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25,

»XUBPUJEH HEHTBP [10 CBUHEBBACTBO” A/
NIPUIOKEHUSA KbM OUHAHCOBUSI OTYET (HPOABJKEHHME)
31 JEKEMBPH 2015 r.

(Benuku cyMH ca HOCOUEHH B XM/IA4 JIeRa)

Cnenku che CBBp2aNM JHIA

Komnanwmsra-maiika Ha J[pyxecTBoTO € ,,BOHHM XOMmuHI” A/l, KOATO ce KOHTPONMpa OT Ipyma OT
(DMBHYECKH M IOPHIMYECKM JIMLER, HUTO €IHO OT, KOWTO He MOXKe 1da Obie ONpeneNeHo KaTo KpaiHo
KOHTPOJIHPALLO THLE.

Chenxure cbc CBBP3aHM JIMLA Ca KAKTO CJIE/BA:

a) llpogax6n Ha cTOKH M ycayru

IIponaxGu Ha cTokM M ycyru Ha npyxectsa ot I'pynara, KOHTPOJIHPAaHH OT KOMIMaHMATA - Maika:

2015r. 2014 r,

- buonoruunm aktusu / He 3penn/ 4 15

- bronoruyny akTuRM 3penu 3,163 4,061

- Yenyru 118 34

- CTokH M MaTepHamy 3a (ypaXkonpoH3BOICTBOTO 8,715 246

12,000 4,356

6) Moxynku Ha CTOKH M yeayrH 20151, 2014 r.
YNIpaBneHcKo - KOHCY/ITAHCKH YCIYTH OT KOMITAHUATAa-MakiKa 48 34

Tokynka Ha CTOKM U yCIlyrH Ha Ipy)ecTea o [ pyTiaTa, KOHTPOJIMPAHH OT KOMITAHHATA-MaiiKa:

2015 . 2014 r.

- Herexkyuy aktueu 5 -

- CTOKH 1 MaTepHaiH 3a ypaxxonpoH3BOACTBOTO 2,479 1,246

- Croku U MaTepranu 10 9

- Yenyrn 1 3

2,495 1,258

B) Bh3narpaxnenne Ha KIAIYOBHA YIPABJICHCKH NePCoOHA 2015, 2014 r.
3amuatu U Ipyry KPaTKOCPOYHH Bh3HArpakAeHHUs (B TOBA YHCIIO

BHOCKH 32 COLMAITHO H 3/IpaBHO OCHUTYPSBAHE) 427 274

427 274
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25.

»XUBPUJIEH LIEHTHP 110 CBUHEBBACTBO”AJL

NNPAIOXKEHHUS KbM ®HHAHCOBUSA OTYET (ITIPOABJI)KEHMUE)

31 TEKEMBPH 2015 r.

(Benuku cymu ca nocouenu B Xunsgn esa)

Caenxn cbe cBBp3ann MLa (NPOXbIKEHHE)

l") Biemanust n 3adbJIKEHN 0T MOKYNKH H npozxamﬁn Ha CTOKH M YCJIYIrH

Bsemanns or cBbp3any auna: 31/12/2015r.  31/12/2014 r.
Hpy»xectsa ot I'pynara, KOHTPOTHPaHH OT KOMNAHMATA - MaiKa 912 1,029
912 1,029
3aab/okeHHs KbM CBbLP3aHH AHOA: 31/12/2015r. 31/12/2014 r.
Mecokom6unar Jloseu 4 -
Ceunexommnekc Bpecrax AJT 228 75
bonu Xonauar AJ] 5 7
237 82
1) 3aeMH, NPENOCTABEHH OT CBbP3aHH NpeanpHATAN
2015 r. 2014 r.
[IpepocraBenu 3aeMu OT KOMMaHKATA-MakiKa:
B Hauvanoro Ha rogunara 730 565
OtnycHaTy 3aemu npes roguHara 3,397 3,281
HznnaTenu 3aemu nipes roquHara (2,587) (3,118)
Hauucnenn maxsu (TIlpunoskenue 22) 70 34
ITnarenu muxsu (67) (32)
B kpas Ha rogunara, B T.u 1,543 730
31/12/2015 r. 31/12/2014 r.
- rMaBHHIIA 1,536 726
- JINXBH 7 4

Ipes 2012 roauna JpyecTBOTO cKIIOYBA HOB AOrOBOp 33 3a€M ¢ KOMMaHusiTa-Malika B pasmep 10
5,000 xun. fB, NpU roAMIIEH AKUXBEH NPOLEHT 7% H Che cpok no 31.12.2020 r. Or 01.04.2012 r. cue
COpasyMeHHe ¢ HM3MCHEH JIMXBEHWAT npoueHT Ha 6%, or 01.11.2012 r. ce npoMena Ha 5%.
EdexruenuaT um muxsen npouent npes 2015 r. e 6 % (2014 r.: 6%). Ha 01.12.2015r. e cxmoueHo
AOTBJIHUTENHO CNMOPa3syMEHUE M NEHCTBHETO Ha JOTOBOpa ce yBeianuaea n0 31.12.2020 r. kaTo

YCJIOBHATA HE CE ITPOMEHSIT.

26. CnOurns ciex xarata Ha 6ananca

Hsma sHauuMu c6uTHs ciien natata Ha Ganawca mo cMuchia Ha MCC 10, xouTO Na H3HCKBAT KOpEKLHH
HIIH OTIOBECTABAHHS BBB (PHHAHCOBHTE OTYeTH KbM 31.12.2015 .
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