Hazapen puck
a. Baaymen puck

HpyKeCTBOTO He € W3/IOKEHO HA BANYTEH PHCK, 3aLLOTO BCHUKH HErOBH OnepalMu H CHeNKH ca
ACHOMUHMPAHH B ObJrapcku neBa. To He MOAbPIKa BaTyTHA €KCIO3HIMS,

0. Lenoeu puck

JIpyKeCTBOTO He € H3/10%EH0 Ha AMpPeKTeH LEeHOBH PHCK, 3aLLL0TO Npe/IaraH1uTe 0T APYKECTBOTO
YEIYrH ca Tipe/iHasHaieHa OCHOBHO 3a OOILMHK 10 10roBOPH 3a  OBLUECTBEHH MOPbYKH, YHHTO LIEHH ca
GasupaHu B 10roBopuTe.

Kpeoumen puck

OcHoBHUTE (DUHAHCOBH aKTHBH Ha JPYKECTBOTO ca napu B OpoH M B OaHKOBH CMETKH,
TBPrOBCKH M APYIH B3EMaHMs.

Kpeanren puck e OCHOBHO PHCKBT, NpH KOHTO KiHeHTHTe (M ApyruTe KOHTpareHTH) Ha
APYKECTBOTO HAMA Ja ObAAT B CbCTOAHHE Ja M3MAATAT U3LAI0 M B OOMYAiiHO NpeABHIACHHTE CPOKOBE
ABJDKUMHTE OT TAX CYMH 10 THProBCKHTE B3emanus. [locnennure ca npeactaBeHu B GanaHca B HeTeH
pasmep, clicl npucnanaHe Ha HaYHCNeHHTe 00E3LUEHKH MO CLbMHHTEIHH U przmocmm;aemu B3EMAaHHSL.
Takua oGe3lenkn ca HanpaBeHH KbJETO M KOFaTo ca MM HalHLe CbOMTHA, HAEHTHDULHpaLLH 3aryGu
OT HECLOMPAEMOCT ChINACHO MPEANLLIEH OIKT.

JpyKecTBOTO HfiMa MOAMTHKA Aa NpOJaBa ¢ OTCPOYEHM MALLAHMUA. Cnbupaemoctra u
KOHUCHTPALKATA HA B3EMAHHMATA Ce KOHTPOJIMPA TEKYLLO H CTPHKTHO, ChIVIACHO YCTAHOBEHATA MOJHTHKA
Ha IPYIKECTBOTO,

Ilapnununre onepaunu ca orpanuuenn 10 Ganku ¢ BUCoKa penyTauMsa 1 JIMKBHIHA CTaOUIHOCT.

Jureuoen puck

JIMKBUAHUAT PHCK Ce M3passBa B HEraTUBHATA CHTYALLUS APYHKECTBOTO J1a He ObJe B ChCTOSHHE
Aa  MOCpelHe  Oe3yc/l0BHO BCHUKM CBOM 3aibJUKEHHS CBIVIACHO TexHMs namesk. To MpoBek/1a
KOHCCPBATHBHA TOJMTHKA 110 YNpPaB/CHHE Ha JIMKBUAHOCTTA, Ype3 KOSTO MOCTOSHHO NnoaAbpKa
ONTHMAJICH JINKBH/CH 3anac MapuyHK CpeAcTBa, 106pa crocoGHOCT Ha (DHHAHCHPAHE Ha CTONAHCKATA CH
ACHHOCT, BKJIOYATENHO 4YPE3 OCHIYPSBAHE M MOLAbPKAHE HA ameKBATHH KPEIHTHH pecypcH H
YACCHCHHA, NOCTOAHHO KOHTPOJIHO Hab/l0AeHHE Ha (BAKTHUYECKHTE M MPOFHO3HM MAPHYHK MOTOLM MO
[ICPHOAM HANPEA W NMOAAbPIKAHE HA PABHOBECHE MEXKJy MAaTYPHTETHMTE IPAHULH HA AKTHBHTE M
MACHBHTE HA JIPYIKECTBOTO.

Puck na auxeonocnume napuunu nomoyu

Karo usno apykecTBOTO HAMA 3HAYHTENHH JMXBOHOCHH aKTHBH, ¢ M3K/IOUEHHE HA NMApHUYHHTE

Cpeacrsa W exksuBaneHTH. Tbil kaTo TO He MoaabLPKA 3HAUKTENHH nNO pasmep cBODOAHM MapuuHK



CpeAcTBa, HEroBUTE NMPHUXOAH H OMNEpaTHBHH Napu4Hu NOTOUK Ca B rojsaMa CTENneH He3aBUCHMH OT
[IPOMEHHUTE B Na3sapHHUTC JIMXBEHH paBHHLLA.

JInXBOHOCHHTE (MHAHCOBH aKTHBM Ha ApYXecTBOTO kbM 31.12.2016r. BKIIOUBAT NMApHHH
CPE/CTBA M0 pasnlallaTe]Hi CMETKH B GaHKH NPH JJ0rOBOPEH IUIABALL JIHXBEH TPOLEHT.

Ynpaenenue na kanumanosun puck

C ynpasnenneTo Ha kanuTana Apy»KecTBOTO L/ 1a Ch3/1aBa H MOUIbPKA Bb3MOKHOCTH TO /1A
NPOABL/KK /12 (YHKUHOHMpA KaTo JeHCTBAllO MNPEANpPUSTHE M Jla OCHIYpsABA ChbOTBETHATA
BB3BPBUIACMOCT HA HHBECTHPAHMTE CPEeACTBA Ha COOCTBEHMKA,  CTOMAHCKW MOJ3M HA JpYrHTe
3AMHTEPECOBAHN JIMLA W YYaCTHHLM B HEroBHS OW3HEC, KAKTO M Ja NOAIbPHKA ONTHMAHA KAMHTANIOBA
CTPYKTYpa, 3a Aa ce peAyLHpaT pa3xoJ1Te Mo KarnuTajia.

Cnpaseonueu cmoiinocmu

CripaBeannBata cTOHHOCT Haii-06110 NpejCTaBAABa CyMaTa, 3a KOSTO eHH aKTHB MOJKE J1a Obje
PasMEHEH WJIM €1HO 3aibjkeHue aa Oble M3MIATEHO 11PU HOPMATHH YCIOBHS Ha clenKata Meway
HE3aBMCHMHU, JKeTaellt U MHPOPMHPAHH KOHTPAIEHTH.

[Ipurexnasanure oT Apy’KecTBOTO (MHAHCOBM AaKTHBH ca OGMYAHHO OCHOBHO ThProBCKH
B3CMaHHsl ¥ HAJIMYHOCTH MO pasiulallaTesiHd CMeTKH B OaHKH, opajay KOeTo ce npuema, ye GanaHcoara
UM CTOIHOCT € mnpHOJM3UTENHO paBHA Ha TAXHATa ChpaBeiiuBa cToiHOCT. [IpUTekaBaHuTe OT
JPYKECTBOTO (PMHAHCOBM MACHBM NPEICTABISBAT OCHOBHO THPrOBCKH 3a/Ib/KEHHSI, MOPALH KOETO Ce

npuema, ue OasiaHcoBaTa UM CTONHOCT e H]JHG.TI H3UTECIIHO paBHa Ha TAXHATa cnpaBea/iiBa CTONHOCT.

Hoknana 3a aednoctra Ha crpanuun or 1 10 9 e opobpen 3a u3naBaHe ABIFTCI8 W €
A7

noanucan ot Hero Ha 05.04.2017ron.

05.04.2017 r. VYnpasuren:

Kbpxanu | UCTO XPHCTOB/




JOKJIAJL HA HE3ABUCUMMUMS OJUTOP

Ho cvapysxuuunte Ha KJIIMHBP OO/

Jokaaa oTHOCHO 0AHTA HA (HHAHCOBHSA OTHET

Muenue

Hue wm3pbpuinxme oaut Ha ¢uuancoBus otder Ha KIIMHBP OO]] (,,[lpyskecTBoTo®), chabpiKalll
cyeroBojHUA Oanadc kbMm 31 jekemspu 2016 r. M oTyeTa 3a NMPUXOJMTE M pa3XojMTe, OTYETa 3a
coOCTBeHHs KanuTal U OT4YeTa 3a NapHYHMTE NOTOLM 3a rOJMHATA, 3aBbPLIBALIA HA Ta3H 1aTa, KakTo U
NpHIOKEHHEe KbM (DHHAHCOBHS OTYET, CBHABPXKAIIO O00ODIIEHO ONOBECTABAaHE HAa ChIECTBEHUTE
CUETOBOJIHH MOJMTHKH U ApYra NoACHHUTENHa MHpOPMALIUS. '

[To Haile MHEHHE, NPUIOKEHHAT (JMHAHCOB OTYET MPeJCTaBs JOCTOBEPHO, BbB BCHYKH CHLIECTBEHHU
acnexkTd, GuHaHcoBOTO cherosinue Ha JpyxectBoro kbM 31 nexemBpH 2016 r. U HeroBuTe GUHAHCOBH
pe3ynTatd OT JeHHOCTTa M Mapu4yHUTEe MY MOTOLM 3a rojHHaTa, 3aBbplIBallla Ha Ta3d 1ara, B
chorBeTcTBHe ¢ Haonanuure cuerosoauu cranaaptu (HCC), npunoxumu B benrapus.

ba3za 3a H3pa3siBaHE HA MHEHHE

Hue M3BBbpLIMXME HallMs OAWT B ChOTBETCTBHEe ¢ MexayHapoauute oxutopcku cranaapti (MOC).
HawmuTte OTroBOpHOCTH CBIJIACHO TE3H CTAHAAPTH ca OMMCAHW JOMBJIHHTENHO B pasjiefia OT Hallus
noknan ,,OTroBOPHOCTM HAa OJMTOpa 3a o/aMTa Ha (uHaHcoBus otver”. Hue cme HesaBUCHMH OT
JlpyxecTBOTO B ChOTBETCTBHE ¢ ETHUHMSA Kojeke Ha npodecnoHanHure cuetoBoauTed Ha Cheera 3a
MeXyHaApOJHH CTaHaapTH no eTuka 3a cueroBoautenu (Komexca na CMCEC), 3aeaHo ¢ eTHUHHTE
M3MCKBaHUA Ha 3aKoHa 3a HezaBHcHMUA (puHaHcoB oanT (3HMO), npHnokKHMH MO OTHOILEHHE HA HALLHA
o1UT Ha PHHAHCOBUS OTHET B bbJrapus, Karo HUEe H3NBJIHUXME U HAILKTE JIPYTH €THYHH OTFOBOPHOCTH
B choTBeTcTBHE ¢ M3uckBanusaTa Ha 3HDO u Kogexca Ha CMCEC. Hue cuutaMe, uye OJHTOPCKUTE
JIOKA3aTeJICTBA, MOJY4eHH OT HAc, ca JOCTATbYHU M YMECTHH, 3a Jla OCUrypsaT 0a3a 3a HalleTo MHEHHE.



Jpyra nudopmauns, pa3indHa oT GHHAHCOBHS 0THET H OJUTOPCKHSA JIOKJIA] BbPXY Hero

PbKOBOICTBOTO HOCH OTFOBOPHOCT 3a Apyrata HHdopmauus. Jlpyrara nudopmaliis ce CbCTOH OT 10K1a]
3a IeHOCTTA, M3rOTBEH OT PbKOBOACTBOTO ChrylacHO I 1aBa ceaMa oT 3aKoHa 3a CYETOBOZACTBOTO, HO HE
BKIIOYBA (PMHAHCOBHS OTYET W HALIMA OJHTOPCKH JIOKJIA/l BbPXY Hero.

Haiero MHeHHE OTHOCHO (pMHAHCOBHA OTHET He o0XBala Apyrata HHGOpMalLus 1 HUE He n3pa3siBame
KakBaTto M aa e opMa Ha 3aKJIloUeHHEe 38 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO HE € H3PHYHO MOCOYEHO B
JIOKJIAZIa HU M JI0 CTENEHTA, JI0 KOATO € MOCOYEHO.

BbB Bpb3Ka ¢ HallMs OAMT HA (PMHAHCOBMS OTYET, HALlaTa OTTOBOPHOCT CE CLCTOH B TOBA J1a NPOUETEM
Jpyrata nHGOpMalHs U MO TO3M HAYMH Ja MpEeleHnM Jlai Ta3H apyra HHGopMmaius e B ChlIeCTBEHO
HECHOTBETCTBHE € (PMHAHCOBHS OTYET HIIH C HALIUTE MO3HAHHS, NPHIOOMTH MO BpeMe Ha OJUTA, HITH 110
JPYr HA4MH M3JIeXK/a Jla ChAbpika ChLIECTBEHO HeNmpaBWIIHO JoknaapaHe. B ciyyail ye na Gasara Ha
paboTaTa, KOATO CMe M3BbPILHIIH, HHE JOCTHIHEM JIO 3aKITIO4EHHE, Ye € HATTHIIE ChIIECTBEHO HENPaBHITHO
JOKJIaJiBaHe B Ta3u Apyra HHGOpMalus, OT Hac ce U3MCKBA J1a 10K/1aiBaMe TO3H (BaKT.

HsamaMe KakBo Ja IOKJaiBaMe B TOBA OTHOIIIEHHE,
Honvanumennu évnpocu, KOUMo ROCMAEA 34 OOKIAOGAHE 3AKOHDH 30 CYEMOE00CHEOMO

B nonbiHeHHe Ha HAlIMTE OTFOBOPHOCTH M JokJaaBaHe cbriacHo MOC, no oTHoleHye Ha Joknana 3a
JIeHHOCTTa, HHE W3MBJIHHXME M mpolieaypuTe, AodaBeHH kbM H3uckBaHuTe no MOC, cwriacHo
Vkazanuara Ha npodecuoHanHata opraHusalus Ha JUIUIOMHPAHHTE eKCIEepT-CYETOBOAUTENH U
perucTpupaHnTe oAMTOpH B bbirapus — HMHCTMTYT Ha AMIUIOMHPAHMTE EKCIEPT-CHETOBOAMTENH
(MIEC), uznanenu 1 yTBbpAeHH OT YnpapuTteneHus cbBeT Ha 29.11.2016 r. Tezn npouenypu kacast
NPOBEPKH 3a HAJIMYHMETO, KAKTO H MPOBEPKH Ha (hopMaTa H ChAbP)KaHMETO Ha Ta3u apyra nHdopmaius ¢
Lea Aa HY MOANOMOrHaT BbB ()OpMHUpaHe HA CTAaHOBHMILE OTHOCHO TOBAa JlaliM Jpyrara MHpopMmauus
BKJIFOYBA ONOBECTABAHMATA M JOKJIABaHUATA, NpeasuaeHu B ['1aBa cenqma ot 3akoHa 3a CHETOBOACTBOTO,
NpHJIOAKHUM B Bbarapus.

Cmanoguuye 8b8 8pu3xa c wi. 37, ar. 6 om 3akona 3a c4emogoocmeomo
Ha 0azara Ha U3BbLPLUEHUTE MPOLEIYPH, HALLIETO CTAHOBHLLE €, Ye:

a) Hudopmauusra, BrmoyeHa B JoKIaja 3a AeiiHocTTa 3a (pMHAHCOBATa TOJIMHA, 3 KOSATO € H3rOTBEH
(I)HHaHCOBHHT OTYET, CbOTBETCTBA Ha l‘])HHaHCOBPlH OTHET.

0) HokhaabT 3a AeHHOCTTA € M3rOTBEH B ChOTBETCTBUE C M3MCKBaHMATA Ha [ NlaBa cesiMa oT 3akoHa 3a
CUHETOBOACTBOTO.




OTroBOpPHOCTH Ha PBKOBOACTBOTO 32 (PHHAHCOBHS OTHYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a@ M3TOTBSHETO M JOCTOBEPHOTO IMPEACTABSHE HA TO3M (PMHAHCOB
oryer B chorBercTBHEe ¢ HCC, npunoxumMu B bbarapus W 3a TakaBa CHCTEMa 3a BbTPELUEH KOHTPOI,
KaKBaTO PbKOBOACTBOTO OMpeJeNs KaTo HeoOXOauMa 3a OCHIYpSBaHE W3TrOTBSIHETO HAa (PUHAHCOBH
OTHETH, KOUTO HE CbABbPKAT CLLICCTBCHH HENPABHIIHA OTYHTAHMWA, HE3aBHCHMO Jalii AbJIKAllH CE€ Ha
H3MaMa HJIH I'pelika.

[Tpu M3roTBsiHEe HA (PMHAHCOBHS OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 32 OLIEHABAHE CMOCOOHOCTTA
Ha JIpyxecTBOTO 1@ NpoAbLIH J1a GYHKLMOHHPA KaTo AelCTBalllo NpeanpHsTHe, ONoBecTIBaliki, Korato
TOBA € MPHUIOKHMMO, BBIPOCH, CBBP3aHH C MPEANONOXKEHHEeTo 3a JeiicTBaulo NpeanpusTHe H
H3M0/13BalKy cueToBoAHATa Oa3a HA OCHOBATA HAa MPEANONKEHHETO 3a AeHCTBALLlO NPeANPUATHE, OCBEH
aKo PbKOBOACTBOTO HE Bb3HamepsBa Ja JHKBHAMpPaA J[pyKecTBOTO HIAM Aa NMPEeyCTAaHOBH AeHHOCTTa MY,
HJIH @KO PbKOBO/CTBOTO HA NPAKTHKA HAMA ApYra aaTepHaTHBA, OCBEH Ja MOCTBHIH M0 TO3H HAYHH.

OTFGBOPHOCTH Ha OHTOPA 34 0AUTA HA (l)HHaHCOBHH oT4EeT

Hawmre uenu ca Ja nomyunM pasymHa CTeneH HA CUTYPHOCT OTHOCHO TOBA Jany ()MHAHCOBHUSAT OTYET
Karo LSJ0 He ChAbpKa ChLIECTBEHH HElPaBUIIHU OTYUTAHMUS, HE3ABHCHMO JIaJIH JIbJDKALLM Ce Ha u3MaMa
MM rpellika, H Aa M3JaJeM OAWTOPCKH JOKJIad, KOHTO Aa BKMOYBA HALIETO OJMTOPCKO MHEHHE.
PasymHaTa cTeneH Ha CUIYPHOCT € BUCOKA CTENeH Ha CUTYPHOCT, HO He € rapaHL1s, Y€ OJUT, H3BbPLUEeH
B ChOTBETCTBHE ChC 3akoHa 3a HezaBUcUMUS ¢HHaHCOB oauT 1 MOC, BHHArH 1lie pa3KpHUBa ChLIECTBEHO
HEMpaBHIHO OTYHTaHe, KOraTO TAKOBA ChIIECTBYBAa. HempaBHIHM OTYHTaHHsS MOraT Ja Bb3HHKHAT B
pe3yNTaT Ha M3Mama MM IpellKka | ¢e CHUTAT 3a CbIUECTBEeHH, ako OM MOIJIO pa3yMHO J1a Ce 04aKBa, 4e
Te, CAMOCTOSATENHO WIIH KaTO CBhBKYNMHOCT, OMXa MOTJIHM 1a OKakaT BIHSHHE BbPXY MKOHOMHUYECKUTE
pelueHust Ha noTpeduTeNuTe, B3eMaHH Bb3 OCHOBA Ha TO3M (JMHAHCOB OTYET.

Karo uwact or oaMTa B ChOTBETCTBHE CbC 3aKOoHA 3a He3aBMCHMHA (uHaHcOB oauT W MOC, Hue
u3nosa3Bame npodecHoHatta npeleHka v 3anazsame npodecHoHaneH CKenTHIU3LM 10 BpeMe Ha LeJTHs
onuT. Hue cbuio taka:

— HMAEGHTH(HUMpPaMe H OLEHABAMe PUCKOBETE OT ChLIECTBEHH HENPAaBUIIHM OTYHTAHHUS BbB (PHHAHCOBHSA
OTYeT, He3aBUCHMO Jalli JbJDKALIM Ce HAa M3MaMa MM rpeluka, paspaboTBame M M3NLJIHSBAME
OJMTOPCKH NPOLEYPH B OTTOBOP HA TE3M PHCKOBE U MOJyYaBaMe OJIMTOPCKH JOKA3aTEeNICTBa, KOUTO
Jla ca IOCTATBYHH W YMECTHH, 3a 1a OcHTypsT 6a3a 3a HaieTo MHeHne. PUCKBT 1a He ObJie paskpuTo
CBLUECTBEHO HENPABHIIHO OTYUTAHE, KOETO € Pe3yJsiTaT OT U3MaMa, € N0-BHCOK, OTKOJIKOTO PUCKA OT
CBLIECTBEHO HEMPaBMJIHO OTYMTaHe, KOETO € pe3y]Tar OT rpellka, Thil KaTO W3Mamara Moke JAa
BKJIIOYBA TalHO cropasymsBaHe, (anmumuduiupane, npeIHaMepeHn MNPOMYCKH, W3sABIEHHS 3a
BbBEKJaHe Ha oJuTopa B 3a0/yi/eHne, KakTo U nperedpersate WM 3a00UKalsiHe HA BHTPELUHUS
KOHTPOJI.

— nomyvaBame pa3OHpaHe 3a BBTPEIIHHS KOHTPOJ, HMalll OTHOIIEHHE KbM OJIMTa, 3a J1a pa3paboTHM
OJMTOPCKH TMPOLEAYPH, KOUTO 13 ca MNOAXOISLIM NPH KOHKPETHUTE OOCTOATENCTBA, HO He ¢ Lell
M3pa3sBaHe Ha MHEHHE OTHOCHO eheKTHBHOCTTA HA BBTPEIHHSA KOHTPON Ha J[py*ecTBOTO.




