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MBHCEI EOOJ

OTYET 3A ®UHAHCOBOTO CbCTOSAHHUE
3a roAMHAaTa, 3apbpmiBama Ha 31 nexemepu 2023 roanHa
Hpunoxenus 2023 BGN'000

2022 BGN'000

AKTHUB
Hertexymn akTuBu
WmoTH, MalHu U 000pyIBaHe 11 13 855 9520
Hemarepuaiinu akTuBU 12 12 16
WHBecTHMY B IBIIEPHHU IPYKECTBA 13 5 5
13 872 9 541
Texkylu aKTUBH
THProBCKH B3EMaHUsI 14 109 78
B3eManus oT CBbp3aHU JHLIA 14.1. 6
Jlpyru B3eMaHuUs U MPEIIATEHN Pa3X0IH 15 858 2
[TapuyHU CpeCTBA U IAPUYHU EKBUBAJICHTH 16 425 354
1398 434
OBIIO AKTUBU 15270 9 975
COBCTBEH KAIIMTAJI U1 TIACUBH
COBCTBEH KAIIMTAJI
OcCHOBEH KanuTan 5 5
Pezepu 56 56
Henoxpura 3ary6a (1041) (1163)
17 (980) (1102)
IMACUBH
HeTexymu 3aabiKeHUs
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7326 3112
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KparkocpoyHa 4acT Ha ABITOCPOYHH GAHKOBY 3aEMU 18 738 528
TBproBeky 3aIbIDKEHHS 19 25 15
3a1bIKEeHNs KbM CBLP3aHH NIPEIIPUSITHSL 20 7353 6 655
3a1bIKeHNs 32 JaHbIK 21 44 1
3aab/DKeHNS KbM IEpCOHalla U 32 COLUATHO OCUIYPSBAHE 22 27 31
Jpyry TeKyIy 3a(b/DKEHUS 23 737 735
8924 7 965
OBIIO MACHBH 16 250 11 077
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 15270 9975
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MBHCEM EOOJ

UHAWUBUAYAJIEH OTYET 3A HAPUYHHUTE NOTOIIHA
3a roAMHAaTa, 3aBbpiBama Ha 31 nexemBpu 2023 ronnHa

2023 2022
Hpunoxenns
BGN'000 BGN'000
IMapyu4Hu NOTOLH OT ONEPATHBHA AEHHOCT
TMocThIlIEHHS OT KIHCHTH 3760 3782
[lnamanus Ha JOCTABYHIHA (3476) (1768)
[namanus Ha MEPCOHaia U 3a COLHATHOTO OCUTypsIBaHE (371) (435)
Jlpyru nocThIIeHus/(MIalanus), HETHO (514) (687)
HeTHH MapUYHHU MOTOLH OT /(M3M0J3BAHH B) ONEPATHBHA AEHHOCT (601) 892
TlapHyHHU MOTOLH 0T HHBECTHLHOHHA JeHHOCT
IIpoaax6u Ha UIMOTH, MAllIMHU U 000pyABaHE 6
T[TOKyNK{ Ha UMOTH, MAIHHU i 000pyaBaHe (4 785) (139)
HeTHH napu9HH MOTOLUH H3MOJI3BAHA B HHBECTHLHOHHA JeHHOCT
(4 779) (139)
IlapuyHH NOTOLH OT (PUHAHCOBA AeiiHOCT
[ToCTBIIEHHSI OT THPrOBCKH KPATKOCPOUHH 38EMH 91739 -
HWsnianaHe Ha KpaTkocpovYHH GaHKOBH 3aEMH (3910) (528)
[1aTeHu JTIMXBH U TAKCH 110 38eM1 (242) (125)
Jlpyry TUiamanust (136) (6)
HeTHH NapUYHHU NOTOUH (H3M0J3BAHH BbB)/ 0T PHHAHCOBA JeifHOCT 5451 (659)
HeTHo HaMaJieHHe HA MAPUYHHTE CPeJCTBA H MAPHYHHUTE EKBHBAJICHTH 71 94
[TapuuHy cpeCTBa U MapHUYHK CKBHBAJICHTH Ha 1 sHyapH 354 260
TMapuyHu cPeACTBa U MaPHYHH eKBHBAJICHTH Ha 31 gekeMBpH 16 425 354
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MBHCEI1 EOO/L

OTYET 3A TPOMEHHUTE B COGCTBEHMSA KAIIMTAJI

3a roAMHATa, 3aBbpLIBama Ha 31 nexemBpu 2023 roguna

Ipunoxenns

Caano kM 1 sayapu 2022 roguna

Ilpomenu ¢ coocmeenus kanuman 3a 2022 zoouna

OO0 BceoOXBaTeH OXO0] 3a FOUHATa

Jlpyru U3MEHEeHHs] Ha COOCTBEHUS! KaluTal

Canpgo kbpm 31 aexemspu 2022 roamnna 17
IIpomenu ¢ coocmeenus kanuman 3a 2023 zoouna

OO0 BceoOXBaTeH JI0XO0]] 3a FOIMHATA

Canpo kbMm 31 gexemBpu 2023 rognna 17
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MBHCEN EQOJ
NPHJIOXKEHUA KbM I'OJUIMHUA PUHAHCOB OTYET 3A TOJIMHATA, 3ABLPIHIBAIIA HA
31 AEKEMBPH 2023 roguna

1. ”H®OPMAIIUSA 3A JPYKECTBOTO

~MBHCEN“ EOOJ] e cp3naneno Ha 31.1.1995 r. 8 CI'C no dpupmeno zneino Homep 22295 u
IpeperucTpUpano B AreHius mo BrucBanusaTa Ha 21.07.2008 r. ¢ OCHOBEH NpeAMET Ha AEHHOCT —
[IpeaMeThsT Ha AEMHOCT Ha APYXKECTBOTO MpPEJOCTaBsiHe Ha yCayru B cdepaTa Ha 0OYYEHUETO M
00pa3oBaHMETO, CTONAHUCBAHE M YNPaBICHME HA Crpaja, NMpelHa3HayeHa 3a YUWJIMINE U JIeTCKa
rpafiriHa, OpraHU3MpaHe Ha e3MKOBM KYpCOBE M BaKaHIMM, TPaHCIOPTHA AEMHOCT, KETBPUHT,
KaKTO M BCAKAaKBa Apyra, HezabpaHeHa OT 3aKOHa JEHHOCT.

Kanuranst Ha apyxectsoro e 5 000 nB., pasmpenene B 500 gana no 100 neBa Bceku.
KanutanbpT e BHECEH M3LISAI0 KbM MOMEHTA Ha yupeJsaBaHe Ha JPYKECTBOTO.

DUHAHCOBHUSIT OTUYET € 0J00peH OT YIpaBuTeNns Ha JpyecTBoTo Ha 23.07.2024 r.

1.1.Cobcmeenocm u ynpaenenue

KoM 31.12.2023 r. kandranbT Ha JPY)KECTBOTO € 5 XUIsAU JieBa, pasnpeaened B 500 pana
¢ HoMuHanHa croiiHocT 10 neBa 3a asn.

Ennonnued co6cTBeHMK Ha Kanutana Ha ,,MubHcel ” EOO/] e ,,Mapkan Xonguar” AL .

JpysKecTBOTO Ce MpeAcTaBiisiBa U ynpasissa ot Banentun Cnapuos Kanaszupes u Munena
Hukonaera IlponaHosa.

KbM 31 nekemBpu 2023 T. cpeiHO-CIIMCHUHMSAT ChCTAB HA TIEPCOHANA B JPYXECTBOTO € 8
paboTHULM U cayxuTenu (2022 r.- 9 6p.).

1.2.IIpeomem Ha Oeiinocm

[IpeaMeTsT Ha JeAHOCT Ha JPYXKECTBOTO IMPENOCTaBsIHE Ha yclyr B cdepara Ha
o0y4ueHueTo W oOpa3oBaHMETO, CTONMAHMCBAaHE W YIpaBICHME Ha crpaja, IpeaHasHaueHa 3a
VUWJIMINE W JeTCKa TpajiHa, OpraHW3MpaHe Ha €3WKOBM KypCOBE M BaKaHLUH, TPAHCIIOPTHA
JeWHOCT, KETBPHHT, KAKTO U BCAKAKBA pyra, He3abpaHeHa OT 3aKOHa JIEHOCT.

2. OCHOBHH NOJIOXKEHUSA OT CHETOBOJHATA INOJIUTHUKA
2.1. Ba3a 3a uzzomeane Ha PUHAHCOBUA OMUEm

WHanBuyaaHusT (GUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C BCHYKHM MeEXAyHapoOaHH
craujapty 3a QuHancosu ortdyetn (MC®O), KOUTO Ce ChCTOAT OT: CTAHAAPTH 3a (PMHAHCOBU
OTYETH W OT ThIKyBaHHMsa Ha Kommurera 3a paszschenus na MCOO (KPMC®O), onobpenu or
Coeera no MexayHapoanu cyetopoanu cranaaptd (CMCC), u MexayHapoJHUTE CUETOBOIHH
CTAaHIApTH W ThIKyBaHusTa Ha IlocrosiHuus komuTeT 3a passcHsBane (IIKP), omobpenn ot
Komurera no MexayHapoanu cuetoBoauu cranaapt (KMCC), kouto eexTHBHO ca B cuiia Ha 1



MBHCEH EQO/J

HNPUJIOKEHUA KBM I'OARINHUA ®DUHAHCOB OTUET 3A TOAUHATA, 3ABbPIHIBAIIIA HA
31 ZEKEMBPH 2023 roguna

aayapu 2019 r., u kouro ca npuetn ot Komucusta va Esponetickus cpro3. MCOO, npuetu ot
EC, e o0uIONpHETOTO HAaMMEHOBaHME HA pamKaTa ¢ oOLIO0 NpeaHa3HaueHMe-cueToBOJHa 6a3a,
eKBMBAJICHTHA Ha pamKara, BbBejeHa ¢ AeduHunuaTa cpriaacHo § 1, 1. 8 or JlombiaHUTETHUTE
pasnopeabu Ha 3aKoHa 3a CYETOBOACTBOTO NOJA HAUMEHOBAHMETO ,,MexayHapOaHM CUCTOBOIHU
crangaptu” (MCC).

I[IpencraBaHeTo Ha (QMHAHCOBHS OTYET CHIIACHO MeXAyHapOAHHUTE CTaHAAPTH 3a (PUHAHCOBH
OTYETH W3UCKBA PBHKOBOACTBOTO Jia HanpaBu Hail-noOpu MpHOIU3UTENHH OLEHKH, HAUUCTICHUS U
pasyMHO O0OCHOBaHH TIPEATIONOKEHH s, KOUTO OKa3BaT €(peKT BbPXY OTYETEHUTE CTOMHOCTH Ha
aKTHBHTE U MACHBUTE, U HAa OMOBECTABAHETO HA YCJIIOBHM B3eMaHMs M 3abJDKEHUS KbM JlaTaTa Ha
OTYeTa, ¥ PECNEKTHUBHO BBPXY OTYETEHMTE CTOMHOCTHH PasMeEpU Ha NPUXOAMTE W PasXOAuTe 3a
oTyeTHaTa roavHa. Te3u npubIU3UTEIHN OLICHKU, HAUUCIIEHNUs Y NPEANOJIOXKEHN!S ca OCHOBAaHH Ha
nHOpMaLUATa, KOATO € HAJMYHA KbM Jarara Ha (UHAHCOBUSA OTHYET, MOpPaju KOETO Obiaeinure
(axTHyecKky pe3yaTaTu Guxa MOTJM Aa ObAAT pa3iuuHuU OT TAX.

CrnenHuTe HOBU CTaHIAPTH, KAKTO M M3MEHEHUS U Pa3sICHEHHsA KbM CHINECTBYBAllli CTAHIAPTH,
m3aanenn ot CoeeTa 3a MexayHapoauu cueroBoquu cranpapti (CMCC) u npuetu ot EC, ca
BJIE3JIM B CHJIA 32 TEKYHIMUS OTYETEH NIEPUOL:

MC®O 17 ,,3actpaxoBarejnu gorosopu” B cuia ot 1 suyapu 2023 r., npuer ot EC. Tosu
CTaHJAPT He € MPUIIOKUM 3a JeHHOCTTa Ha JpyKeCcTBOTO.

Hsmenennsn 8 MCC 1 Ilpeacrapsne Ha ¢unancoute ordetH 1 MCPO Hsapienus 3a
npuiosxkenue 2: OnopecTsiBaHe Ha CYETOBOJHHTE NMOJHTHKH B cunaa ot 1 sinyapu 2023 r.,
npuern ot EC. [[pyXecTBOTO clie/iBa ia ONOBECTSBA ChleCTBEHAaTa HH(OPMALKs CBbpP3aHa ChC
CUETOBOJIHATA TOJIUTHKA, BMECTO OCHOBHHUTE CUETOBOJHU MONUTUKU. KM3MeHeHMATa MTOSCHSIBAT, Ye
vHpOpMALMATA 32 CUETOBOIHATA NOJUTHKA € CHIIECTBEHA, aKo MOTPeOUTENUTE Ha HUHAHCOBHUTE
oT4eTH Ha JpYKECTBOTO Ce HYXJasiT OT Hes, 3a Ja pas3bepaT Apyra CblUecTBeHa MHQOpManus BbB
unancoBuTe oTueTHM U ako JIpy)XeCTBOTO pasKpuBa HeECBIIECTBEHA HHQoOpMalMs 3a
CUETOBOJHATA TIOJNIUTHKA, Tazu WH(popmalus He TpsAbBa jAa npeobrajaBa Haj CHUIECTBEHATA
uH(opMaLKs 3a CYETOBOJHATA NOJIUTHKA.

Usmenennss 8 MCC 8 CuyeroBogHAa NMOJHTHKA, NIPOMEHH B CYETOBOJHHTE NPHUOIU3UTENHH
OLIEHKHM M rpeliku, B cuiaa or 1 simyapu 2023 r., npuetu or EC. M3Mmenenusita BbBEKIAT
OnpeIe/IEHHETO 3@ CYETOBOAHHU MPUOIU3UTENHN OLEHKH U BKIIOUBAT Apyru usMeHenus koM MCC
8, KOMTO TIOMaraT Ha JpyXecTBaTa Ja pasrpaHuyaBaT MPOMEHHUTE B CUETOBOJIHUTE
NPUOIU3UTENHM OLICHKH OT MPOMEHUTE B CYETOBOJHMUTE TOJIUTUKH.

Hsmenenusi B MCC 12 Jlanbuu BbpxXy Aoxoaa: OTcpoyeHHTe AAHBUH CBbP3aHU ¢ AKTHBH H
NACHBH, MPOM3THYAINM OT ¢IMHHUYHH TPAH3aAKUUH B cuia oT 1 auyapu 2023 r., npueTo ot
EC.



MBHCEN EOOJ

NPHWJIOXKEHUSA KbM TOJHIITHEA CPHUHAHCOB OTUET 3A 'OJIMHATA, 3ABBPIIBAIIA HA
31 JEKEMBPH 2023 roauna

Wsmenenne B MCC 12 Jlanbuu BBLPXY Aoxoaa - MexayHapoaHa JaHb4Ha pedopma -
NpHMEPHH MPABWJIA OT BTOPH CTHJIG, B ciia oT 1 sinyapm 2023 r. MsmenenueTo ce npujara
He3a0aBHO M peTpocneKTHBHO B choTBeTcTBUE ¢ MCC 8.

H3menenus 8 MCOO 17 3acrpaxoBateaHu jJoropopu: IIbpBonavajiHo mnpuiarasHe Ha
MC®O0 17 u MC®O 9 - Cpapuurenna undpopmanus B cuia or 1 sauyapu 2023 r., npueTu ot
EC. Te3un u3sMeHeHUs He ca MPUIOKUMH 3a IeiiHOCTTa Ha JIpykecTBOTO.

[TpuemaHeTo Ha Te3W W3MEHEHUs M Ha CBIUECTBYBALUMUTE CTAHAAPTH HE € JA0OBEJIO J0 CBHIICCTBEHU
MpoMeHH BbB GUHAHCOBUS OTYET Ha JlpyKeCTBOTO.

CraHjapTi, U3MEHEHHs] H pa3sicHeHHUsl, KOUTO Bce OHIe He ca BJe3JIH B CHJIa M He ce
HpUJIAraT oT Mo-paHHa jaTa ot J{pyxKecTBOTO

Hsmenenne na MC®O 16 Jusunr: 3aab/okeHdHe MO JH3HHT NpH npoaaxba u obpaTeH
JU3UHT B CUJIa He T0- paHo oT 1 suyapu 2024 r., npuero ot EC. Usmenenuara na MC®O 16
U3UCKBAT OT TNPEANpPUATHETO MpoJaBau-Haemaren Ja OLEHsABa BIOCIEACTBUE JIM3UHIOBUTE
MacuBM, MPOU3THYAIIM OT 0OpaTeH JIM3UHT, N0 HAYMH, 110 KOWTO HE NpH3HaBa HHKAKBa cyma OT
neuanbara wiM 3arybaTa, KOSTO Ce OTHACS JI0 MPaBOTO Ha IT0JI3BaHe, KOeTo TO 3amasea. Hosute
M3HCKBAaHUA He BB3MpPENATCTBAT NMpOjaBaya-HaeMaren na NpU3Hae B Neyanbara wid 3arybara
neyanba Wiy 3aryba, CBhp3aHa € YACTUUHOTO MWIIM ITBJHOTO NPEKPATABAaHEe HA JIU3UHIOBHA
gorosop. Usmenenusta Ha MCOO 16 ne npeanucar cnequbHIHM U3MCKBAHKS 32 OLICHABAHE HA
JIM3UHTOBUTE TTACHBH, MIPOU3THYALIH OT OOpATEeH JIU3MHT.

Cnen BiIM3aHeTO B CHJIa Ha TOBA M3MEHCHME HE C€ O4akKBa CBHINOTO Ja HMa e(i)eKT BBPXY
(bI/IHaHCOBI/ISI OTHECT Ha pr)KeCTBOTO, JAOKOJIKOTO TO HE € CTpaHa IIo H0}106HH JIU3UHI'OBH
JAOTOBOpH.

Cranaaprtu u passicuenus:, usnaaenu or CMCC, kouTo Bce ome Ha ca npuetu ot EC

PbKoBOACTBOTO Ha J[py>KECTBOTO CUMTA, Y€ € MOAXOJALIO Ja CE OTOBECTH, Y€ CJICIHUTE HOBU WU
pEeBU3HpAHU CTAaHIAPTH, HOBU Pa3sCHEHHs U MPOMEHU KbM ChINECTBYBAIK CTAHAAPTH, KOUTO KbM
OTYETHATA JlaTa ca Beye u3aaaeHu or ChBeTa 110 MeXAyHapoJHH cueToBoAHM cTtanzaptu (CMCC),
HO Bce ole He ca oJ00peHu 3a npunarade ot EBpomnelickaTa KOMUCHS U ChOTBETHO, HE Ca B3€TH
NpeJIBU] IPY U3TOTBSHETO HAa TO3U UHAHCOB OTYET, 2 UMEHHO:

Msmvenenue Ha MCC 1 TIpeacraBase Ha d¢unaHcoBd otdern: Knacudpuxauus 3a
3a/bJIKEHHSATA KATO TeKYLIH M HeTeKYyIIH, B CHJIa 3a IFOJMIUHM NEPHOJM, 3aro4Balld Ha WU
cinen 1 suyapu 2023, Bce owe He e npuero ot EC;

Hsmenenue na MCC 1 IlpeacraBsine Ha ¢uHancoBu oTdeTH: HeTexymm 3aabiukeHHs mo
KOBEHAHTH, B CUJIa 3a FOAMLIHU NIEPUOIH, 3arouBaly Ha unn cnen 1 sHyapu 2024, Bee oile He €
npueto ot EC;

Hsmenenuss B8 MCC 7 Otuer 3a napuunnte noroun ¥ MCPO 7 @unaHCcOBH HHCTPYMEHTH -
Onosectapanus: CnopasyMmenust 32 GUHAHCHPAHE HA ROCTABYHIM, B cuia oT 1 suyapu 2024
r., Bce ole He ca npuetu ot EC;



MBHCEM ECGOJ

HNPIIOKEHUA KbM I'OJUIITHNSA GMHAHCOB OTYET 3A T'OJAMHATA, 3ABBPIIBAIIIA HA
31 AEKEMBPH 2023 roauna

Hsmenenus B MCC 21 Edextu or mnpomenute B o0MeHnuTe Kypcope: Jlumca mna
KOHBEPTHPYEMOCT, B cuiia oT | stuyapu 2025 r., Bce orme He ca npuetu ot EC

Jpy>KeCcTBOTO HE OYaKBa NPUEMAHETO Ha Te3U U3MEHEeHHMs Ha ChIECTBYBAIM CTAaHJAPTH 1a OKaXXe
CBIIECTBEH EKT BbpXY HeroBus (PMHAHCOB OTUET B MIEPHOA HA ITBPBOHAYAIIHOTO UM NpUJIaraHe.
2.1.1. Jlesicmeawio npeonpusamue

@uUHAHCOBHAT OTYET € M3TOTBEH HAa OCHOBATA Ha Mpe3yMILMATA 3a JeiicTraio npeanpusirie. Kem
Jarata Ha (pMHAHCOBUS OTYET PBKOBOACTBOTO HsMa HaMepeHME Aa 3aKpuBa MPeANpPUATHETO B
clefBalllis €IHOTOIUIIEeH TIEPUO/I.

banaHchsT oTpassiBa NMpeBULICHME Ha TEKYIIUTE NIACHBUTE Hal HETYIUIUTE aKTHBUTE B pazmep Ha 7
526 xun. nB. (3a 2022 r.. cec 7 531 xwi. nB.). CoOCTBEHMSAT KamuTan Ha APY)KECTBOTO €
OTpULIaTENHa BenruuHa B pasmep Ha 980 xun.ans. (3a 2022 r.: (1 102) xun.nB). 32 OTYETHUAT
NEpUOJL APYKECTBOTO € peanusupano rnevyanda B pasmep Ha 122 xun.jB. (3a 2022 r.: nevanda 21
XUJLJIB.).

PBKOBOACTBOTO € W3BBPIIMIO BCUYKM aHaNM3M W OLEHKM M HE CUMTa, 4€ Ca Halule
¢akTopu W/MnM CHOWTHS, KOMTO A2 [JaBaT OCHOBaHME 32 3HAUMTENHa HECUTYPHOCT OTHOCHO
NpUJIaraHeTo Ha MPHHLMUIA 38 ASHCTBAIIO TPEANPUATHE MPe3 CleBAIIMSA eIHOTOIUIIEH IePHO/I.

PBKOBOACTBOTO € MOMy4miIo oduLMaiHa rapaHiysi OT CTpaHa Ha eAHOIMYHUA COOCTBEHMK
Ha KalWTana 3a NpeJocTaBsHe Ha HeoOxoaumaTa puHAaHCOBA NOJKpena Ha NpeAlpUaATHETO, 3a Ja
MOJKe Jla U3IIBJIHK CBOMTE 3ab/KeHH 3a niepuof oT 12 mecena. Ilopaau Toa He cMe IPOMEHUNH
0asaTa Ha OTYMTaHE ¥ U3rOTBAHE Ha MHAHCOBHUA oT4yeT. OYakBaHUATA U MPEANPUETUTE ACHCTBU
OT PBKOBOJCTBOTO MO OTHOUIEHUE Ha OBJEHIOTO CHINECTBYBAHE HA JPYKECTBOTO €A, Y€ TO IUE
NpOAB/DKKM Ja paboTu Karo JAedcTBallo TMpEANpUATHEe IMOHE IMpe3 clelBaliis eAHOToJUIIeH
nepuon. Ilopaam ToBa, akTMBUTE M MACHBUTE HA JPYIKECTBOTO €A OTPa3eHH BBHB (PMHAHCOBUS
OTYET IIPY NIPUaraHe Ha NPUHIUITA Ha JeicTBaIIO TpeanpusTHe.

2.2. Konconuoupan punancoe omuem Ha OpyHcecmeomo

JpyKecTBOTO HE CHCTABS KOHCOMUAMWPaH (UHAHCOB OTHET.

2.3. CpasHumenHu 0aHHU

JlpyKecTBOTO NpeAcTaBd CpaBHMUTENHA WHGOpPMAUsS B TO3M (PUHAHCOB OTUET 32 elHa
Npeaxo/iHa rOIMHA.

Korato € Heo0xoauMo, CpaBHUTENHUTE AaHHU ce Npekiacuduuupar (4 Npeu3uucisBar),
3a J1a C€ IIOCTUIHE CHIIOCTABUMOCT CIIPSAMO ITPOMEHH B MPENCTaBIHETO B TEKyIaTa roJuHa.

2.4. DyHKYUOHAHA 6ANYMA U NPUSHABAHE HA KYPCOBU PAITUKU

QyHKIHMOHAJHA ¥ OTYETHA BaJlyTa Ha NpeAcTaBsHe Ha GUHAHCOBUA OTYET Ha JPY’KECTBOTO
e Oparapekuar ges. Ot 1.07.1997 r. neBbT € Pukcupan B ChOTBETCTBUE che 3akoHa 3a BHB xeMm
repmanckara Mapka B cboTtHomieHue BGN 1 : DEM 1, a ¢ BBBeXZaHETO Ha €BpPOTO KaTo
otunpmanHa BanyTa Ha EBpouiefickust ¢bro3 - ¢ eBpoTo B choTHOIeHne BGN 1.95583 : EUR 1.

Ilpu mepBOHAYaNHO NpU3HABaHe, CHENKA B YYXKAECTpaHHAa BalyTa CE€ 3alliCBa BBHB
(dyHKLMOHaNHATa BalyTa, KATO KbM CyMara B 4yiKJeCTpaHHa BajyTa ce Npuiara 0OMEHHUAT Kype
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KbM MOMEHTa Ha cJeNkaTa uiu onepauusta. [lapyunure cpeicTsa, B3eMaHusATa ¥ 3abJDKEHUATA,
KaTO MOHETapHU OTYETHHM OOEKTH, ACHOMMHHUpaHM B YYXJECTpaHHA BajyTa C€ OTYMTAT BbHB
GyHKUMOHAIHATA BayTa KaToO ce Mpuiara OOMEHHUAT Kypc, mybnukysan or bHb 3a nociennus
paboTeH JieH Ha choTBeTHHUS Mecell. KpM 31 nexeMBpH Te ce OLEHABAT B OBITapCKH JieBa, KaTo ce
U3TI0JI3Ba 3aKIIOYUTENHUAT OOMeHeH Kypc Ha bHb.

Hemonetapuute oT4eTHH OOEKTH B OTYeTa 3a (MHAHCOBOTO CHCTOSHME, IMBPBOHAYATHO
JEHOMMHHPaHU B YyXJIECTpaHHA BajyTa, c€ OTYMTAT BbB (YHKLMOHAjJHATa BajyTa KaTro ce
npuiara MCTOPUYECKUAT OOMEHEeH Kypc KbM JaraTa Ha onepauysTa M [0C/ie/Bailllo He ce
NpeoLeHsBaT N0 3aKIIOUUTENEH KypC.

Edextute 0T KypcoBHTE pa3liMKH, CBBP3aHU C YPEXIAHETO Ha CACJKH B UyXISCTpaHHa
BaJIyTa, UM OTYUTAHETO HA THPTOBCKU CIEIKM B UyKAECTpaHHA BajlyTa MO KypCOBE, KOMTO ca
pasNuyHM, OT TE3M, M0 KOMTO MBbPBOHAYANIHO Cca OWNM INMpPU3HATH, CE BKJIOYBAT B OTYETa 3a
BCeoOXBaTHHA 10Xx0/ (B meuanbarta wiay 3arybara 3a roJyHara) B MOMEHTa Ha Bb3HUKBAHETO UM,
KaTO C€ TPETUPAT KaToO U C€ MPEJCTAaBAT HETHO.

2.5. IIpuxoou

[Mpuxoaute B APYXKECTBOTO c€ MpPU3HABAT Ha 0aza NPUHLMIA 33 HAYMCIABaHE U JO
CTEIEHTa, 0 KOSTO M O HaykHa, M0 KOMTO CTOMAHCKUTE W3T0AY ce MPUAOOHBAT OT APYKECTBOTO
M pech. CTOTIAHCKHUTE PHCKOBE C€ HOCAT, KAKTO M JOKONKOTO NPHUXOAUTE MOTaT HaJIeXKAHO Ja ce
U3MEPST.

IMpu npoxax6ute Ha MPOAYKLMS, CTOKM U MaTepUald NPUXOJUTE CE NPU3HABAT, KOraTo
BCUUKHU CHIIECTBEHU PUCKOBE U MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE [IPEMUHABAT Yy KyIyBaJa.

[puxoauTe B APYXKECTBOTO Ce TNPU3HABAT, KOTaTo KOHTPONBT BBPXY OOCIIAHUTE B
JIOrOBOpa C KJIMEHTa YCIYTU ce NPEeXBhpIM Ha KiueHTa. KOHTpoIbT ce NMpeXBbpiis Ha KIUEeHTa IpU
yIOOBJIETBOPSBaHE Ha 3aJbJUKCHUATAa 3a M3IIBJIHEHHE II0 JOroBOpa upe3 MpelocTaBsHE Ha
00€IaHuTe YCITYTH.

Orenka Ha I0rOBOp C KIHUEHT

JIoroBOp ¢ KJIMEHT € HaJlHle caMO KOTaTo IPH BIM3aHETO My B CHJla TOM: a. MMa ThProBcKa
CBIHOCT U MOTHUB; 6. CTpaHUTE ca ro 0100puau (YCTHO, MUCMEHO MM Ha 6a3a ,,yCTaHOBEHA U
obIionpu3HaTa CTonaHcka NpakTUKa™) U ce aHrakupajiu Ja ro M3IIbJIHAT, B. NpaBaTa Ha BCsKa
cTpaHa Morar ja Objar MAeHTMOUUMpaHM; I. YCJIOBHATA 3a INJallaHe Morar ja Obaar
uaeHTH(GHUMpaHy, U JI. CHIIECTBYBa BEPOSTHOCT Bb3HAarpakKAEHUETO, Ha KOETO JPYKECTBOTO MMa
IIPaBO MpPHU U3IThJIHEHNE 3aIBJDKCHHATA CH 32 U3ITbJIHEHHUE, /1a Ob/ie MOJIYUYEHO.

IIpy oLEHKAa Ha CHOMPAEeMOCTTa Ce B3eMaT MNpEABHA BCHYKH PENEBAHTHU (aKTH U
0OCTOATENCTBA 110 CHAENKATA, BKJ. MHMHAJ OINWT, OOWYaiiHM OW3HEeC NPaKTUKH, IyOIMKyBaHu
NpaBuia ¥ HarpaBeHU M3SABJIEHHUS OT CTpaHa Ha JPY)KECTBOTO, OOe3MeYeHUs: ¥ Bb3MOXKHOCTH 3a
yJIOBJIETBOPsIBaHE.

JloroBop, 3a KOWTO HSAKOH OT rOpEenoCOYEHUTE KPUTEPUM BCE OILIE HE € U3ITBbJIHEH,
NOJUIEKH Ha HOBa OLCHKA BCEKHM OT4eTeH nepuoA. [lonmydyeHnTe BB3HArpakAeHUsA MO TaKbB
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JIOTOBOp ce TNpHM3HaBaT KaTo 3aib/ukeHue (TMacuB IO JOTOBOpP) B OT4eTa 3a (PUHAHCOBOTO
CHCTOSIHME, JOKAaTo: a) BCHYKK KPUTEPUM 3a TIpU3HABaHE Ha [OrOBOP C KIMEHT He ObaaT
H3MbJIHEHHU; §) IPYKECTBOTO M3MBJIHU 3aABIKEHHUATA CU 3a M3IBJIHEHHE M € MOJYYHIO LIOTO
WK TIOYTH IPUIOTO Bb3HArpaXkaeHue (KOETO He TMOJUIeKH Ha BB3CTAHOBABAHE); W/WIM B) KOTaTo
JIOTOBOPET € MPEeKpaTeH U MOJNYyYEHOTO Bh3HArpaX/ieHUe He NOJIEXKH Ha Bb3CTAaHOBABAHE.

IMpu mBpBOHAyYaNHATA OLEHKA Ha JOTOBOPUTE CH C KIHUEHTH [PYXECTBOTO I[IPaBH
JONBJIHUTENEH aHaIM3 U MpelleHKa Aajy JiBa WK TIoBeYe AOroBopa TpAbea fa 6b1aT pasriex1aHn
B TAXHATA KOMOUHAUUS ¥ Ja ObJaT OTYETEHH KATO eHH, U Pecil. Jaau o0elaHuTe CTOKU W/UIH
YCJIYTH BBB BCEKH OTHAENCH W/UiIM KOMOMHUpaH JOrOBOp TpsOBa Aa OBbAAT OTUETEHH KaToO €IHO
W/WJIK TTOBEYE 33IbJKEHUS 32 U3ITbIIHEHHUE.

Besko obemmanuye 3a NpeXBbpPIIHE HA YCIYTH, KOUTO ca pasrpaHuuMH (camu 1o cebGe cu u B
KOHTEKCTA Ha JOTOBOpA), Ce OTYMTA KaTo eHO 3a[bJDKEHHE 3a U3NblHeHHe. Bedko obemanne 3a
NpeXBBPJISIHE HA YCIYTH, KOUTO ca pasTpaHHYMMHM (caMU 1o cebe CH M B KOHTEKCTa Ha JI0roBopa)
Ce OTYMTA Karo OTAEIHO 3aJb/DKCHHE 32 M3IbiHeHHe. Besko obelaHue 3a NMPEeXBBPIISHE Ha
riopeavIa (cepus) OT pasrpaHUYUMK CTOKHM W/MIIU YCITyTH, KOWTO 110 CHILECTBO Ca €IHAKBY U UMar
CBIIMS MOJICI Ha PEXBBPJIAHE HA KIIMEHTa, C€ OTUMTA KAaTO €JHO 3aJbJDKCHHUE 33 U3IbJIHEHHUE.

Jlpy>xecTBOTO MpH3HABA MPUXOJ] 32 BCIKO OTAETHO 3aJBJIDKEHUE 34 U3IIBJIHEHHME HA HHUBO
WHIMBUAYaNCH [OTOBOP C KIMEHT KaTo Ce aHalu3UpaT BHAA, CPOKAa U YCJIOBUATA 32 BCEKU
KOHKpeTeH J0roBop. [Ipu JOTOBOpM CHC CXOAHHM XapaKTepPUCTHKH IPUXOAMTE Ce NpPU3HABAT Ha
noptdeiisHa 6aza caMo, ako IrpyIMUPaHeTO UM B NOpTdeitn He 6 UMaI0 CHUIECTBEHO Pa3IMYHO
Bb3AEHCTBYE BHPXY PUHAHCOBUTE OTUETH.

IMpuxoaute ce M3MepBaT Bb3 OCHOBA Ha OMNpENEJIEHATa 3a BCEKU JOrOBOp LieHA Ha
clenKara.

Ilenara Ha chenkara € pasMepbT Ha Bb3HArpaXkKACHHUETO, Ha KOETO JIPY)KECTBOTO OYAKBA Ja
1Ma TIPaBo, C U3KIIOUEHHE Ha CYMHTE, ChOpaHU OT UMETO Ha TPETH cTpaHu. Ilpu onpenessHeTo Ha
LeHaTa Ha cjejikara, APYXKECTBOTO B3eMa MpEJIBH] YCIOBUSTAa Ha JOropopa U oOMYaiHHUTE CH
TBPrOBCKM TPaKTHKM, BKJI. BIMAHMETO HA [POMEHIMBHM BB3HArpaXKACHUs, HAJIUYHETO Ha
ChUIECTBEH (PMHAHCOB KOMIOHEHT, HEMApMUYHU Bh3HAIPAXKASHNUA U Bb3HArpaXKJIeHus, AbDKUMH Ha
knveHTa (ako uMa Takusa). I[Ipu JOroBopu c roBeye OT €JHO 3aJbJDKEHUs 38 U3IIbIHEHHE LEHaTa
Ha CIeNiKaTra ce pasmnpejielis KbM BCSIKO 3aIbJDKCHUE 32 M3MIbJIHEHHE Ha 0a3za MHIMBHIYaIHUTE
NPOJaXHH LIEHN Ha BCSIKA CTOKa W/HIIM yCNyra, ONpejielieHH Mo euH oT aonyctumute B MCOO
15 MeToau, KaTo MPUOPUTET Ce AaBa Ha METOJA Ha ,,HaOII0JAeMUTE NPOJAKHM LIEHK .

IIpoMsiHaTa B 06XBaTa WM LieHaTa (MM U B JBETE) HA AOrOBOpa C& OTYMTA KATO OTHAENIEH
JIOTOBOP W/WJIM KaTO YacT OT CHLIECTBYBAIIUS JOIOBOP B 3aBUCHMOCT OT TOBA Jajy NpPOMsHaTa €
cBbp3aHa ¢ J0OaBsHE Ha CTOKM W/MJIM YCIIYTH, KOMTO Ca Pa3rpaHM4yMMHU, U OT OINPE/esieHara 3a TaX
LeHa.

10



MBHCEIT EOOJ

TNIPUJIOKEHUA KBM I'OJUIHNS OPUHAHCOB OTYET 3A F'OJANHATA, 3ABBPUIBALIIA HA
31 JEKEMBPH 2023 roanna

[Tpuxonure ce oueHsBat Ha 6a3a cripaBeIMBaTa LieHa Ha NPOAaJeHUTE NPOAYKIHS, CTOKH
¥ YCJIyTH, HETHO OT KOCBEHM A@HBLM (aKuu3 W JaHbK JoOaBeHAa CTOMHOCT) M NPENOCTaBEHH
OTCTBIIKU U pabaTu.

Hetnute pasnmku OT NpoMsSHAa Ha BalyTHU KypcoBe, CBBP3aHU C MapuyHW CPENCTBa,
TBPrOBCKH B3e€MaHUs W 3aJIbJDKEHUS, IEHOMMHUPAaHU B YY)XKAECTpaHHa BajlyTa, Ce€ BKJIIOYBAT B
oTyeTa 3a BceoOxBaTHMs 10X0] (B neuyanbara wiy 3arybara 3a roJJMHaTa), KOraro Bb3HUKHAT, KaTo
ce NpeJCTaBAT HETHO KbM “Apyru noxoxaw/(3arybu) ot aeiHoctra”.

[NpuxoauTe OT NpeOLiEHKA HA MHBECTHLHOHHM WMOTH JO CHpaBeJJIMBa CTOHHOCT ce
TNPEJCTABAT B OTYETA 33 BeeoOxBaTHust Joxon (B meuanbara WM 3arybarta 3a roJMHara) Ha pea
“npyru poxonu/(3aryébu) ot peHHoctra’. B chllaTa CcTaTUA OT OTYETa C€ OTYUTAT U
peanu3upaHuTe NPUXOaU OT NPEeJOCTaABEHU HHBECTULIMOHHY UMOTH Ha ONEPaTUBEH JIN3UHT.

IIpu npojax6y Ha M3IUIAlaHe, NPUXOABT Ce NpU3HaBa Ha JaTaTa Ha mpopjaxOara Ge3
MHKOPIOPUPAHUTE JINXBY.

@DuHAHCOBUTE MPUXOJAM C€ TNPEACTaBAT OTIAENHO Ha JIMUEBaTa CTpaHa Ha OT4yeTa 3a
BceoOXBaTHUA 10X0A (B redanbara wiM 3arydara 3a TOJMHATa) M €€ CHCTOAT OT: MPUXOAH OT
JINXBH TI0 TIPEJIOCTABEHH 38€MHU U CPOUHH JIETIO3UTH, IPUXOK/Tiedandn oT CASNIKY ¢ MHBECTULIMH B
LIEHHH KHIKa Ha pa3mojio:KeHue U 3a npojax6a Wiy oT MHBECTULIMY B ABLIEPHH U aCOL[MpaHu
JpYKECTBa, B T.4. IMBHICHTH, HETHA Teyanda OT KypCOBH Pa3iMKM OT IPEOlEHKa Ha 3aeMU B
qyX/JIeCTpaHHa BalyTa.

2.6. Pasxoou

Pasxoure B APYKECTBOTO C€ MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 6asa
NIPUHIMIIATE HA HAYMCISBAHE U CHIIOCTABMMOCT, U IO CTEIeHTa, O KOATO ToBa He 6K JOBENO 32
rpy3HaBaHe Ha aKTHBH/MIACHBH, KOWTO HE OTrOBapsAT Ha ONpEJENICHUATA 3a TaKkuBa CHIIIACHO
MC®O.

Pasxonure 3a Obaely MEPHOAN CE OTJaraT 3a NpU3HaBaHe KaTo TEKYIl pasxo[ 3a nepuoja,
Npe3 KOUTO NOrOBOPUTE 38 KOUTO CE€ OTHACHT, CE& W3IBJIHABAT.

DUHAHCOBUTE PasxXojy Ce MPEACTaBAT OTHAENHO B OTYETa 3a BCceoOXBaTHMA NOXOX (B
nevanbara uinu 3arybaTa 3a roMHata) U ce ChCTOAT OT: Pa3XOJM 3a JIMXBU IO MOJIyYCHH 3aeMH,
0aHKOBH TAKCH T10 3a€MU U rapaHLIMy, HETHA 3aryba OT KypCOBH Pas3jIMKy B 4yIECTpaHHa BayTa,
pasxoau/3ary6u OT CAENKU C MHBECTULIMH B LICHHHU KHIKA Ha Pas3roNioxkeHne 1 3a Mpojax0a u/uiu
OT WHBECTHLIMU B ABIIEPHU U aCOLMMPaHU APY>KECTBa.

2.7. Hmomu, mawiunu u ob6opyosane

HMoTtuTe MalinHUTe U 060pyaABaHETO (IBJITOTpaiiHU MaTepUaIHH aKTUBH) Ca NPEACTABEHU
II0 NPeOLIEHeHa CTOMHOCT, HaMalleHa C HaTpyrnaHata aMOpTH3alus U 3aryoure oT o0esleHKa.

ITvpsonauanuo npudodugane

Ipu mbpBOHAYANHO MPUAOOKUBaHE UMOTHUTE, MALTMHUTE U O0OPYABAHETO CE OLEHSBAT IO
lieHa Ha npuaobuBaHe (ce6eCTOHHOCT), KOATO BKIIIOYBA NOKYIIHATA LEHA, MUTHUYECKHTE TaKCH U
BCHYKU JPYIH MPEKM pa3xoju, HEOOXOMMMH 3a MPUBEXKIAHE HA aKTHBA B PabOTHO CHCTOSHHE.
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ITpexute pa3xoau OCHOBHO ca: Pa3XxoAd 3a MOATOTOBKA Ha 0OEKTa, pasxoAd 3a ITbpBOHAYalHa
JOCTaBKa M 00paboTKa, pasxomuTe 3a MOHTaX, pasXoly 3a XOHOpapH Ha JMLa, CBBP3aHU C
NPOEKTa, HEBB3CTAHOBIEMH NAHBLHM, PasXOM 32 KAalWTAIM3MPAHW JIMXBU 33 KBaAUQUUMPAHU
aKTHBH U JIp.

ITpu npunobuBaHe Ha WUMOTH, MallMHU U OOOpYABaHE MpPH YCJIOBHATA HA Pa3CPOUYECHO
IialaHe, IMOKyINHaTa [ieHa € eKBUBaJeHTHa Ha CeramHaTa CTOMHOCT Ha 3aJBbIDKCHHUETO,
JMCKOHTUPaHO Ha 6a3a Ha JUXBEHOTO PaBHMIIE [0 NPUBJIEYEHHUTE OT APYKECTBOTO KPEAMTHU
pecypcu ¢ aHaJorMueH MaTypuTeT U NpeJHa3HaueHue.

Jlpy>KeCcTBOTO € omnpenenno croiHocten mnpar ot 700 nB., Mojx KoiTo npuaoOuTHTE
aKTUBY HE3aBHCHMO, Ue TpUTeKaBaT XapaKTepPUCTUKaTa Ha JBJIIOTPAEH aKTHB, C€ MU3IMHUCBAT KaTo
TEKyIl pa3xojl B MOMEHTa Ha MPUI0O0HBaHETO UM.

Ilocneosauo oyenagane

W36panusaT OT JpYKeCTBOTO MOAXOJ 3a Mocjiejpaila OanaHcoBa OLEHKA Ha MMOTHTE,
MallliHATe W 0BOpyJBaHETO € Mojena Ha mpeolleHeHaTa croifHocT o MCC 16 — mpeonenena
CTOMHOCT, HamajieHa C TOCIEIBAll0 HAaYWCIEHWTE aMOpPTH3aLUMM W HATpyNaHWTe 3aryOou ot
o0e3leHKa.

[MpeoueHka Ha WMOTHTE, MAllWHUTE KW OOOPYABAHETO € MNPUETO Ja C€ M3BBpIIBA OT
JUUEH3UpaHy OleHuTeNn obuualino Ha mepuon ot 5 roaunu. Korato Taxuara cnpaBeiinBa
CTOMHOCT c€ MPOMEHS CHIIECTBEHO Ha MO-KPAaTKU UHTEPBAIM OT BPEME, NPEOLICHKATa MOXE J1a ce
W3BBPIIBA [0-YECTO.

Iocneosauyu pasxoou

Pasxonure 3a peMOHTH U MOJJAPHKKA Ce MPU3HABAT 3a TEKYILW B NEPUOJA, IPE3 KOITO ca
HanpaBeHu. V3Bbpluenn nocieBally pa3xoiy, CBbp3aHi ¢ UMOTH, MALIMHU U 000PYABaHE, KOUTO
YMAaT XapaKTep Ha MOJMsHA Ha OTpe/eNIeHN BB3JIOBU YaCTH YU arperaTy, Mu Ha MpeyCTPOMCTBO U
PEKOHCTPYKLIMS, ce KaluTaau3upaT KbM OajaHcoBaTa CTOMHOCT Ha CBHOTBETHHS aKTHB U Ce
Ipepasriexaa OCTaThYHKA My TI0JIE3€H XKUBOT KbM JaTaTa Ha kanuTanus3auus. ChUIeBPEMEHHO,
HeaMOPTH3MpaHaTa YaCT Ha 3aMEHEHUTE KOMIIOHEHTH Ce M3MUCBa OT OanaHcoBaTa CTOWHOCT Ha
AKTHBUTE U CE MPU3HABA B TEKYLIUTE Pa3XoAH 3a EpUOJa Ha NPEYCTPONUCTBOTO.

Memoou na amopmusayua

Jlpy>KeCTBOTO W3MOJ3Ba JIMHEEH METOJ Ha aMOopTH3aliid Ha HMMOTHTE, MAaIIMHUTe W
00opyaBaHeTo. AMOPTH3HpaHETO Ha aKTUBUTE 3aloyBa, KOraTo Te€ Ca Ha pPasfojioKeHHe 3a
ynoTpeba. 3eMaTa He ce aMOpTH3Upa. [10JE3HMAT XMBOT MO TPYMH aKTMBU € ChOOpaseH ¢
du3rUUeCKOTO H3HOCBAHE, crieuduKaTa Ha 06opyABaHeTo, ObJeIUTe HaMEPEHHUs 3a ynoTpeba u ¢
NPEANoJaraéMoTo MOPaIHO OCTapsiBaHe.

CpOKBT Ha TOAHOCT IO IPYIH AKTUBU € KaKTO CJeBa:

e crpagu-— 25r1.;
e CBOpBXKEHHA — 25 T.;
o MawuHU M obopyxaBaHe — 3.33 I.;
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o CbOpBKeHus — 7-10r.;

o KOMIIIOTPH — 2 T.;

o aBTOMOOMIHN —4 T.;

e JpYTH TpaHcmopTHu cpenctsa — 10 r.;
e CTOMNAHCKU MHBEHTap — 6.67 T.

OmnpeneieHUTe CPOKOBE HA TOJIE3EH JKMBOT Ha IBJITOTpalHUTE MaTepualHu aKTUBU CE
IperiexaaT B Kpas Ha BCEKM OTUYETECH MEPUO] M NPH YCTAHOBSBAHE HA 3HAYMTEHU OTKIIOHEHUS
cpsaMo ObAElIMTE OYaKBaHMs 32 CpOKa Ha M3IION3BAHETO Ha AKTUBUTE, CBUIMAT C€ KOpUTrupa
NEepPCIEKTUBHO.

Obe3yenka Ha akmueu

BajancoBuTe CTOMHOCTH HAa UMOTHUTE, MAIIMHUTE U O0OPYABAHETO MOMJIEKAT Ha MpPErie]
3a 00e3lleHKa, KOTaTo ca Hajule ChOUTHS WU NPOMEHHU B 0OCTOSTENCTBATA, KOUTO MOKa3BaT, ue
GanancoBara CTOMHOCT OM MOTJa [ia ce OTJMYaRa TPaiiHO OT Bh3CTAHOBUMATA MM CTOHHOCT. AKO
ca HaJHLE TAKUBA HHAWKATOPH, Ye TIPUOIM3UTENHO Ofpeie/ieHaTa Bb3CTaHOBUMA CTOMHOCT € Mo-
HHCKA OT TsAXHaTa 6ajjaHcoBa CTOMHOCT, TO MOC/EAHATa Ce M3MKUCBA 4O BB3CTaHOBUMATA CTOMHOCT
Ha aKTHBUTE. BBh3cTaHOBMMATA CTOMHOCT HA UMOTHUTE, MAIIMHUTE U 00OPYIBAHETO € MO-BUCOKATa
OT JIBETE: CTpaBeiiiBa CTOHHOCT 0e3 pa3sXoAu 3a Mpojaxba WM CTOMHOCT Hpu ynotpeba. 3a
OTpe/Ie/IIHETO Ha CTOMHOCTTAa mpu yrnoTpeba Ha aKkTHBUTE OBACIIUTE MApUYHU MOTOLM Ce
JVICKOHTUPAT JI0 TAXHATA HACTOSAIIA CTOMHOCT KaTo ce Npuiiara JUCKOHTOBA HOpMa Npe/in IaHbLiH,
KOSTO OTpa3siBa TEKyIIUTe Ma3apHU YCIOBHMS W OLEHKM HAa BpEMeBaTa CTOMHOCT Ha MapuUTe U
pHCKOBeTe, crieliM(UUHM 32 CHOTBETHHS aKTHUB. 3arybuTe oT o0e3LEHKa Ce OTYMTAT B OTYETa 3a
BceoOXBaTHUA 10X0/ (B neuanbara win 3arybaTa 3a roAnHaTa), OCBEH aKo 3a JaJcHus aKTUB HE €
dbopMupaH npeolieHbUYEH pe3ep. Torasa obe3lieHKaTa € 32 CMETKA Ha TO3M PE3EPB U Ce MpeaCTaBs
B OTYETA 32 BCeOOXBATHHUA MOXOJ (KbM CTATUMTE HA JAPYrMTE€ KOMIIOHEHTH Ha BCEOOXBATHHUS
JIOXOJI), OCBEH aKO TS He HaJXBBPJisl HErOBUS pa3Mep (Ha pe3epBa), U HAJBUILIEHUETO CE BKIIIOYBA
KaTo pa3xojl B OTYeTa 3a BceoOXBaTHUS HOX0/ (B nevanbarta WM 3arybara 3a roauHaTa).

Ileuanbu u 3azy6u om npooasicoa

JIbAroTpaiHuTe MaTtepHalHN aKTUBH Ce OTIIUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE
KOIaTo Ce M3BAJAT TPAMHO OT yNoTpeda 1 He ce 04aKBaT OT TAX ObACIIM CTONAHCKU U3TOAU HITH Ce
npozazat. [leuanGure iy 3aryouTe OT MpojaxOy Ha OTHETHM aKTMBM OT Ipynara Ha “MMOTH,
MallMHA W 00opyaBaHe” ce ONpeleNaT upe3 CPaBHABAHETO Ha NPUXOAMTE OT mpojaxbara u
GanaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTara Ha npojaxbara. Te ce nocoyBaT HETHO, KbM “ApYyru
goxoau/(3ary0u) ot AeiHOCTTa, HETHO” Ha JIMLieBaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHUA A0XOA (B
nevanbara M 3arybara 3a roauHara). acTra OT KOMIOHEHTa “TIPEOLIEHBYEH Pe3epB”, OTHACALIA
ce 3a NPOJAJieHHs aKTHB, Ce MPEXBBPJIS IUPEKTHO KbM KOMIIOHEHTa “Hepasnpe/elieHa nevanba” B
oTYeTa 3a MPOMEHUTE B COOCTBEHUS KaluTal.
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2.8. Hemamepuannu akmueu

Hemarepuanuute akTHBHM Ca TMpPEACTaBEHH BBB (UHAHCOBUA OTYET IO Ii€HAa Ha
npupoOuBane (ceGecToMHOCT), HamMalieHa ¢ HATpYIaHaTa aMOPTH3aLMs U 3ary0HTe OT 00€31IeHKa.

B mpyxecTBoTO Cce mpusara JHHESH METOJ, Ha aMOpTH3alys Ha HEMaTepUAIHUTE aKTUBH
npu onpezesieH NoJe3eH KUBoT - 10 roausu.

BanancoBata CTOMHOCT Ha HEMaTepHAIHHWTE aKTUBU MOJJIEKH Ha Iperiel 3a 00e3leHKa,
KOraTo ca HalnWie ChOUTHs, WM NPOMEHH B 06CTOATENCTBaTa, KOMTO N0COYBAT, Y€ OalnaHcoBaTa
cTOMHOCT OM Morjia Ja HajBMIIaBa BbH3CTAaHOBMMAaTta MM cToHHocT. ToraBa obe3lieHKaTa ce
BKJIFOYBA KaTO Pa3xo/| B 0TYeTa 3a BceoOXBaTHUA 0X0/ (B nmeuandaTa Uy 3arybara 3a roJiuHara).

Hemartepuannute akTHBM ce OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOAHUE KOTaTo Ce
U3BAIAT TpaliHO OT ymoTpeba W He ce ouakBaT OT TAX OBJCIIM CTONAHCKM M3roJu WM Ce
npojazar. Ileuanbure wnm 3arybute or npolaxOM Ha OTAEIHM aKTHBM OT TIpynara Ha
“HeMaTepHAITHUTE aKTHBU~ C€ ONMpEENAT yYpe3 CPaBHABAHETO Ha MPUXOAUTE OT mpojaxbara u
GanaHcoBaTa CTOMHOCT Ha aKTHBA K'bM JaTaTa Ha npojaxbara. Te ce ocoyBaT HETHO, KbM “Apyru
noxoau/(3ary0om) oT AeiHOCTTa, HETHO” HA JIMIEBaTa CTpaHa Ha OTYETa 3a BCeOOXBAaTHUA J0X0] (B
neuajnbaTa uny 3arybata 3a roJuHaTa).

2.9. Hneecmuyuu ¢ OvuiepHu U ACOYUUPAHU OpYyIHcecmea

JIbArocpoYHNTE MHBECTHLUH, MPEeACTABIISBAILN aKLUUK/AA7I0BE B ABLIEPHHU U aCOLMUPAHH
JpY)KeCTBa, ca MPeACTaBeHH BHB (DMHAHCOBHS OTYET TO LieHa Ha npujobusane (cebecToiHOCT),
KOSATO TIPEACTABIISIBA CIIPABEIIMBATA CTOMHOCT Ha BB3HArPaXKICHUETO, KOETO € OMII0 IIaTeHo,
BKJI. IPEKKTE PA3XOM 110 Npuao6rBaHe Ha MHBECTULIMATA, HaMaJleHa ¢ HaTpynaHara o0e3LeHKa.

WHBecTHLIMUTE CE€ OTTIMCBAT, KOTATO Ce MPEXBBPJIAT NIPaBaTa, KOUTO MPOU3THYAT OT TAX Ha
JPYrd NWia NMPY HACTBIIBAHETO HA NMPABHMTE OCHOBAaHMS 3a TOBA M IO TO3M HAuMH ce 3aryOBa
KOHTpOJa BBPXY CTOMAHCKMTE M3rOAM OT CBOTBEHMS KOHKPDET€H THUI  HMHBECTHUIIMH.
[TeuanGara/(3arybara) ot npojaxbara UM ce MPEACTaBs CHOTBETHO KbM “(GHMHAHCOBU IPHUXOIU”
w1 “QpUHAHCOBM pasxoau” B OoT4eTa 3a BceoOXBaTHMs JNOXoX (B meuanbara MM 3arybara 3a
rofIHATa).

2.10. Mamepuannu 3anacu

MatepuanHuTe 3amacd Ce OLEHsABaT 10 IMO-HHUCKaTa OT: 1lieHa Ha npugobuBaHe
(cebecToMHOCT) U HETHATa UM peanu3upyeMa CTOMHOCT.

Pasxoaure, KOWUTO ce U3BBPHIBAT, 32 Ja A0BeAaT JaJCH NMPOAYKT B HErOBOTO HACTOSALIO
CHCTOSHME W MECTOHaxXOKJIeHHe, Ce BKIIOYBAT B lieHAaTa Ha mpujobuBaHe (cebecToMHOCTTA),
KaKTO Clle/IBa:

. CYpPOBHHM W MaTepuaiy B rOTOB BUJ M CTOKH — BCUUYKHU JOCTaBHH Pa3X0JH, KOUTO
BKJIFOYBAT MOKYIHATAa 1[€HA, BHOCHU MMTa M TaKCH, TPAHCIOPTHU Pa3XOM, HEBB3CTAHOBAECMMU

14



MBHCEH EOOJ

OPUWJIOKEHHS KbM I'CIUINHKS @PUHAHCOB OTYET 3A 'OJAMHATA, 3ABBPHIBAILA HA
31 AEKEMBPH 2023 roauna

JNaHBLUM U IPYTH Pa3sxoau, KOUTO AOTPHUHACIT 3@ NPUBEXKAaHE HA MAaTEPHAIMTE U CTOKUTE B TOTOB
3a TAXHOTO U3MoJ3BaHe/npoaax6a BUL;

. roToBa TMPOAYKUMS W HE3aBbPLICHO MPOM3BOACTBO — MNPEKUTE pasxXxonu Ha
mMarepuaid W TPYA M TpUCHajalaTa ce 4acT OT MPOM3BOJACTBEHUTE HENPEKU pasxoau MpH
HOpPMaJiHO HAaTOBapeH KamnaluuTeT Ha TPOU3BOJCTBEHHUTE MOIIHOCTH, C H3KIIOYEHHE Ha
aIMUHUCTPATHBHUTE Pa3sXo/, KYPCOBHTE DPAa3MKA W PasXouTe 10 NpUBIeYeHH (HMHAHCOBU
pecypcu.

[lpu ynotpebara (mpopaxbara) Ha MaTepHalHMTE 3allacd Ce M3M0ji3Ba METOABT Ha
CpelHO-NIpeTerneHara 1eHa (ce6ecToiHOCT).

HetHaTa peanusupyema CTOMHOCT MpeACTaB/sABa NPUOIU3UTEIHO ONpeesieHaTa npoaaxHa
lleHa Ha JajJieH aKkTHB B HOPMalHMS XOJ Ha CTOINaHCKaTa ASHHOCT, HamalleHa C NMPUOJIM3HUTENHO
OIpeieIEHUTEe PasXo[y MO JOBBPIIBAHETO B THPrOBCKU BMJ Ha TO3M aKTUB WM NPHOIU3UTEIIHO
OMpeZeIeHUTE pa3XoIu 3a peann3alys.

2.11. Tvpzoecku u Opyzu 63emaHua

TeproeckuTe B3eMaHus MpejcTaBisBaT 0e3ycJIOBHO NPaBO Ha APYXKECTBOTO [a MOJy4H
BB3HArPAXKIEHUE I10 JOTOBOPH C KJMEHTH M JPYTHM KOHTpareHTH (T.e. TO € 0OBBP3aHO caMo C
W3THYAHE HA BpeMe MpeJid U3IUIAIAHETO Ha Bb3HAIPaXKIEHUETO)

[TbpBOHAYANHO OLICHABAHE

TeproeckuTe B3eMaHus ce MPEACTABAT M OTYUTAT IIBPBOHAYAHO MO CIPaBE/IMBa CTOMHOCT Ha
6a3a LieHaTa Ha CAEJIKaTa, KOATO CTOMHOCT e oOuyaiiHo paBHa Ha (pakTypHaTa UM CTOMHCT, OCBEH
aKo Te CHABPKAT ChINECTBEH (DHHAHCHpAIL KOMIIOHEHT, KOHTO HE Ce HauMCIIsiBa JONbJIHUTENHO.B
TO3M cliy4aid Te ce TIpU3HABaT MO cerallHata UM CTOMHOCT, OolpeleneHa Npy AUCKOHTOBA HOpMa B
pasMep Ha JIMXBEH MPOLEHT, NPELeHEH 3a NPUCHL HA KIIUEHTa- INIbKHUK.

[Tocnenpamo oueHsBaHe

JIpy’KeCTBOTO ABPKU THPrOBCKUTE B3eMaHMs €JMHCTBEHO C Lie] ChOUpaHe Ha JOTOBOPHH MapUYHH
MOTOLIM W TU OLICHABA MOCNIEBAINO IO amMOpTU3MpaHa CTOMHOCT, HaMajeHa C pa3Mepa Ha
HaTtpynaHara o0e31eHKa 3a KpeIUTHH 3aryou.

2.12. Obe3uenka

Cuemogoona nonumuxa, npunosicuma om 1 auyapu 2018 200nuna

Jlpy»ecTBOTO Npuiiara MOZe/a Ha OYaKBaHUTE KPEAUTHU 3aryOH 3a Le/iMsl CPOK Ha BCHYKH
TBPrOBCKH B3€MaHHs OT KIMEHTH, U3MOJI3BalKK ONpocTeHns Noaxo, gonyckan or MC®O 9, u Ha
0aza MaTpuueH MOJeNn 3a mpoieHra Ha 3arybara. CpbaeOHUTE W TNPUCHAEHM B3EMaHUd Ce
aHaJIM3UpaT WHIMBUIYANHO, KATO MPUOJIM3UTENIHA OLEHKA 3a 3aryOH OT HeChOMpaeMM B3e€MaHUS
ce MpaBW, Korato 3a ch0MpaeMocTTa Ha LifjaTa CyMa HJIM 4acT OT Hesl ChIIECTBYBa BHCOKA
HECUT'YpPHOCT.
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2.13. Ilapuunu cpedcmea u nApUYHU eK6UBANIEHMU
[TapuyHuTE CPEeICTBA M €KBUBAJICHTH BKJIIOYBAT KACOBUTE HAIMYHOCTH, PasIIallaTeIHATE
CMETKH U KPATKOCPOYHUTE JETIO3UTH B OAHKH.
3a HenuTe Ha U3rOTBSHETO HAa OTYETa 32 NapUYHUTE MOTOLK:
® TAPUYHUTE NMOCTHIUICHUS OT KIMEHTH U NMapUYHUTE MJIAlaHUs KbM JOCTABUMLIHK ca
npezacTaBenu 6pyTHO, ¢ BkmoueH JJC (20%);
e JIMXBHTE 0 KPEIUTH Ce BKJIFOYBAT KATO MallaHus 3a (JUHAaHCOBA JIEHHOCT;,
e KpaTKocpouHO (0 3 Mecena) OJIOKMpaHUTE NapUYHH CPEACTBA Ca TPETHPAHU KaTo
Napu4HU CPENICTBA U €KBUBAJIEHTH;
e [IpU Haguuue Ha OAHKOBM [EIO3UTU C OPUTHMHAEH MATypuTeET 10 TPH Mecela
CBIIUTE Ca TPETHPAHHU KaTo MapUYHHU CPEICTBA M EKBHMBAJIEHTH, a MOJIyuyeHUTe
JUXBU MO TIX - Ce BKIIOYBAT B ChCTaBa Ha TApWYHUTE MOTOLM OT (MHAHCOBA
JEHHOCT.
2.14. Tvpzoecku u Opy2u 3a0vb124HCeHUA
THproBckuTe W JPYrMTe TEKYLM 3aJb/DKEHHs Ce OTYMTaT 10 CTOMHOCTTAa Ha
opurunaiuute $aktypu (UeHa Ha npunobHBaHe), KOATO ce MpUeMa 3a CIIPaBeAauBaTa CTOHHOCT
Ha cliesikara U e 6bae usliateHa B Ob/elne cpelly noly4eHuTe CTOKM U yclyru. B ciydante Ha
pascpoueHH IUIAAHWs Haj oOWyailHMA KpeAuTeH CpOK, NpU KOHWTO HE € MpeIBUICHO
JOIBIIHUTENTHO IIallaHe Ha JMXBa WK JMXBaTa 3HAUUTENIHO ce pa3iudaBa OT 00MJYaiHus MasapeH
JIAXBEH NPOLEHT, 3aIb/DKEHHATA CE OLICHSABAT [I'PBOHAYAIHO T10 TAXHATA CNpPaBeIiBa CTOMHOCT,
a nocleaBalio — 110 aMOpTH3MpPyeMa CTOMHOCT, cjell IPUCIaflaHe Ha MHKOpIIOpYpaHaTta B TAXHaTa
HOMHHAHA CTOMHOCT JINXBa, ONpEeesieHa 10 MeTo/la Ha e()eKTHBHATA INXBA.
2.15. J/TuxeoHocHU 3aemu u Opyzu npueiedenHu (PUHaAnCcoeU pecypcu
Bcuuky 3aeMu M Ipyru npuBjiedeHHd (UHAHCOBU PECYpPCH CE€ OTUMTAT IbPBOHAYAJHO 10
cebecTOMHOCT (HOMMHANHA CyMa), KOATO c€ MpueMa 3a CIIpaBeJIvBa CTOMHOCT Ha MOJIyYEeHOTO Mo
cIeNKaTa, HETHO OT NPEKUTE PasXolH, CBBbP3aHU C Te3W 3aeMU U TpusiedeHd pecypeu. Cren
TBPBOHAYAJHOTO MpPU3HABAHE, JIMXBOHOCHHUTE 3aeMM W JAPYI'M TNPHUBJIEYEHU pecypcH, ca
NOCJIe{BaIl0 OLIEHEHH N0 aMOPTH3MpyeMa CTOMHOCT, ONpesesieHa ypes3 NpujiaraHe Ha MeToJa Ha
edexTUBHATA TUXBa. AMOpPTH3HpYeMaTa CTOHHOCT € M3UMCIIEHa KaTo €a B3CTH MPEJBUA BCHYKH
BUJIOBE TAKCH, KOMHCHOHHW W JAPYTH Pa3xOH, BKJI. JUCKOHT WJIM NPEMMs, aCOLMMpPaHH C TE€3U
3aemu. Ileuanbute u 3arybute ce NMpU3HABAT B OTYETA 32 BCEOOXBATHHA N0XO0J (B nedandaTa WM
3arybara 3a rojauHata) kato ()MHAHCOBM pasxolu (JMXBM) WIM NPUXOAM Mpe3 Mepuoja Ha
aMOpTHU3aLMs WM KOTaTo 3abJKEHUATA e OTINHIIAT MM PELyLUpAaT .
JIUXBOHOCHUTE 3a€MM M APYIH TpUBJIeYeHU (PUHAHCOBH PECYPCH C€ KIacuuUUpar KaTo
TEKYIIH, OCBEH 3a 4acTTa OT TAX, 32 KOATO APYXKECTBOTO MMa 0e3yCNOBHO TpaBoO Ja ypeau
33JIbJDKEHHETO CH B CPOK Haj 12 Mecella OT Kpasi Ha OTYETHUs NEPHO.
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2.16. Kanumanusupaxe Ha pasxoou no 3aemu

Pasxoaurte 1o 3aeMy, KOMTO MPSKO Ce OTHACAT KbM TPUJ0OUBAHETO, CTPOUTEICTBOTO /I
NPOM3BOACTBOTO HA OTTOBapsll Ha YCIOBUsATa /KBanu(ULUpaH/ aKTHUB, CE KalUTAaIH3MPAT KaTo
YacT OT CTOMHOCTTAa HA TO3M akTuB. OTroBapsil Ha yCIOBHATA /KBaMM(ULUPaH/ aKTUB € aKTWB,
KOMTO HENMpPEMEHHO W3HCKBA TOHEe 12-MeceueH NEpHOA OT BpeMe, 3a Ja CTaHe TOTOB 32
npeABWKIaHaTa My yrnoTpeda unu npojaxoa.

PasMephT Ha pasxomuTe MO 3aeMH, KOWTO MOIaT Jia Ce KamuTaju3upaT B CTOMHOCTTAa Ha
e/IMH OTroBapsil Ha YCIOBMATA /KBanuduimpan/ akTuB, ce onpejels 4pe3 KoeduuueHT /Hopma/
Ha Kanuranuzauysd. KoeduUueHTHT Ha KanuTanu3alys € CpeJHOINpeTerjieHaTa BeJIMYMHa Ha
pasxoAuTe IO 3aeM{, OTHECEHW KbM 3aeMMUTE Ha JPYKECTBOTO, KOMTO Ca HENOraceHu Impes
MEPHOJA, ¢ M3KIIIOUEHNE Ha 3aeMMTe, M3BBPIUEHH CIEUHalHoO ¢ Lied NpuaoOuBaHe Ha €IuH
OTroBapsiLl Ha YCIOBHUATA /KBATU(ULMPAH/ aKTUB.

KanutanusupaHeTo Ha pa3xoAuTe 10 3aeMH KaTo 4acT OT CTOMHOCTTa Ha €IMH OTrOBapsiLy
Ha ycioBuATa /kpanuuuMpaH/ aKTHB 3aloyBa, KOraToO €a H3MBJIHEHH CJETHUTE YCJOBUS:
W3BBPIIBAT CE Pa3XOJMTe 3a aKTHBA, U3BBPLIBAT CE PasXOAUTE MO 3a€MU M B XOJ Ca JEHHOCTH,
KOMUTO ca HEOOXOMMMH 3a NOArOTBSHE Ha aKTHBA 3a NPeABMWKIaHaTa My ynoTpeba 1uiu npoaaxoa.

PasxoauTe 1Mo 3aeMH ce HaMaJiBaT U C BCSKaKbB MHBECTUIMOHEH JOXOJ OT BPEMEHHOTO
WHBECTHpaHe Ha CpecTBaTa OT TE3U 3aEMU.

2.17. JIusunz

IIpu nu3uHrONOAy4YaTe s

3a BCUUKH HOBM JOTOBOPH, CKJIFOYeHH Ha miu cnel | sHyapu 2019 r., JIpyxecTBOTO IlE
NpeLeHsBa Iaiy JOTOBOPBT € WIIH ChIbPKa €NeMEHTH Ha JM3UHT. JIM3UHIBT ce JeUHUpa KaTo
,,JIOTOBOP WM YacT OT JOrOBOP, KOUTO HOCH MPABOTO Jia CE M3MO0J3Ba aKTUB (OCHOBHUAT aKTHB) 38
IIepyoJ| OT BpeMe B 3aMsHA Ha 3aruialiaHe”. 3a ja NpUIIOKM ToBa ompejeleHue, JlpykecTBoTo
OLICHSBA AW IOTOBOPBT OTrOBaps Ha TPU KIIFOUOBH OLIEHKH, KOUTO C¢a Jallu:

«  JIOTOBOPBT CHIBPIKA ONpPEJEieH aKTHB, KOWTO WIM € M3PUYHO MACHTH(HIMpaH B
JIOrOBOpA, UK HESBHO € TMOCOYEH, KaTo ObJe UIeHTU(DHLMPaH B MOMEHTA, B KOWTO aKTUBBT €
npenocTaBe Ha {py»KecTBOTO;

« JIpy’ecTBOTO WMa MpaBO Ja MOJYYH MO ChLIECTBO BCUYKH MKOHOMHUYECKH I0JI3U
OT M3IOJI3BAHETO Ha ONMpEIENICHUAT aKTUB 1pe3 LNy NepUo, Ha M3I0JI3BaHe, KaTo ¢e B3eMaT
NpeJBUI HETOBUTE NpaBa B ONpeeNeHus 00XBaT Ha IOT0BOPa;

« Jlpy»ecTBOTO MMa MPaBO Ja HacouBa M3MOJI3BAHETO Ha OMNpe/Ie/iCHUs aKTUB TIpes3
1ens MepuoJ Ha u3mon3BaHe. J[pyKecTBOTO OLEHABA Jalu MMa NPaBo Ja Haco4Ba ,,Kak U €
KakKBa Le" akTUBBT Jia Ce M3IM0JI3Ba Npe3 LeNHs EpUo/l Ha U3N0JI3BaHE.

Ha patarta Ha 3amouBaHe Ha Jiu3uHra J{py>xecTBOTO NPU3HaBa aKTHUB 34 MPAaBO HA MOJI3BaHE
1 3aIb/DKEHNE 32 IU3MHT B Gananca. AKTUBBT C IPAaBO Ha MOJI3BaHE Ce OLEH:ABA 110 Ce0ECTONHOCT,
KOSITO Ce€ ChCTOM OT ITbpPBOHAUaJHATa OLIEHKAa Ha I1acKBa IO JIM3UHIA, BCHYKH NbPBOHAYAJHH
fpeky pa3xolu, HampaBeHu OT JlpyXKecTBOTO, OLEHKAa Ha BCHMYKM DPa3sXOiu 3a JEMOHTaX H
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OTCTpaHsBaHEe Ha aKTHBA B Kpas Ha JIM3MHT Y BCSIKAKBYU JIM3MHIOBY IIAIIAHHUS, HAPABEHHU NPEIU
JaTaTa Ha 3aroyBaHe Ha ju3uHra (6e3 BCAKAKBU MOJTYyYEHH CTUMYJIH).

JIpy’KeCTBOTO aMOPTU3MPa AKTUBUTE C MPABO Ha IOJI3BaHE Ha JUHelHa 0asa OT JaTaTta Ha
3a7l0uBaHe Ha JIM3WHIa JI0 NO-PaHHUs OT Kpas Ha M0JIe3HUs XKUBOT Ha aKTHBA C MPaBo Ha MOJ3BaHe
WIIM Kpasi Ha CPOKa Ha JIM3MHTA.

Jlpy>xecTBOTO, CBHIO Taka M3BBPLIBA TNperjes 3a oOe3lieHKa Ha aKTHBa C MpPaBO Ha
10JI3BaHe, KOraTo UMa TaKuBa MOKa3aTelu.

Kpm pgarata Ha 3anouBaHe, J[pyXeCTBOTO OLEHABA JIM3MHIOBOTO 3aJb/DKCHHE MO
HACTOsIaTa CTOMHOCT Ha HEeM3IUIATEHWTE KBbM Ta3W JaTa JIM3UHIOBH IIalllaHusl, JUCKOHTHUPAHH,
K4TO M3I10J13Ba JIMXBEHHS MPOLIEHT, KONTO € BKIIOYEH B JIM3UHIOBHs JOrOBOP. AKO TO3U NPOLEHT
He MOXe J1a O'bie HEMOCPEICTBEHO OTPEeNeH, IPY>KECTBOTO U3MOJI3Ba JMXBEHHS NPOLEHT, KOKTO
To 61 TpsAGBAJIO Ja IUIalg, 32 Ja 3aeMe 3a CXOJEH MepHoi OT BpeMe NpH CXOIHO o0e3rneyeHue
cpencTeara, HeOOXONMMM 3a TMOJyYaBaHETO HA AakTHB CBC CXOJHA CTOMHOCT B CXOJHa
MKOHOMMYECKA Cpefa.

JIM3UHIOBUTE TIAIAHUA, BKIIOYEHM B OLIEHABAHETO HAa JIM3MHIOBOTO 3aJbJDKEHUE, Ce
CHCTOAT OT PUKCHPAHH TUIAIAHKS, TPOMEHIIMBH IIalllaHKs Bb3 OCHOBA HA MHIEKC MJIM MPOLICHT,
CYMM, KOMTO Ce OuakBa Ja ObJaT IUIATMMH CBIVIACHO TapaHIMsA 3a OCTAThbYHA CTOMHOCT M
UlaaHys, TPOU3THYAIY OT OTIUH, Pa3yMHO CUTYPHH 34 Ja C€ yIPaXHABAT.

Crnen navanHaTa Jata J[py»ecTBOTO OLeHsBa INacuBa MO JM3MHra Karo YBeJlMyaBa
fanaHcoBaTa CTOMHOCT, 3@ [a OTpa3d JMXBara IO [MackBa M0 JIM3UHra ¥ Hamansaea OanaHcoBara
CTOMHOCT, 3a Ja OTpasd M3BBbPUIEHUTE JM3MHIOBUTE IUIAIAHUs, M HpeoleHsABa OalaHcoBara
CTOMHOCT Ha TacuBa, 3a Jia OTpa3y NPEOLCHKUTE WM U3MEHEHHUATA Ha JIM3UHIOBHUS JOTOBOP WU
Jia OTpasu KOpUrupaHuTe PUKCHPaHH MO CHLIECTBO JU3MHIOBY IIIALIAHNS.

Jlpy>KecTBOTO € M3JI0’KEHO Ha TMOTeHUMadHUW ObJelM YyBEIMYEHHs B INPOMEHIIMBUTE
JIM3UHIOBY TUIAIAHKS BB3 OCHOBA Ha WHIEKC WM JIMXBEH NPOLEHT, KOMTO HE Ca BKIIOYCHU B
JIM3UHIOBUS MACHB 0 BIM3aHETO MM B cuia. Korato Bisf3aT B CHJa KOPEKLMHUTE B JIM3HMHTOBUTE
naliaHus, Bb3 OCHOBA HAa WHAEKC WJIM JIMXBA, JM3MHIOBOTO 3aJbJDKEHME C€ MNPEOLCHsBA U
KOPHIHpa CIIPSIMO aKTHBa C MIPaBO Ha TMOJI3BaHe.

Koraro NTH3MHTOBHAT TAaCHB Ce NMPEOLICHsBa, ChOTBETHATA KOPEKLMSA Ce OTpassiBa B aKTHBa
C IpaBO Ha MOJI3BaHE WM B redanbara W 3arybara, ako akTMBBLT C NPABO Ha II0JI3BaHE Beye ¢
HaMalleH 10 HyJa.

JpyecTBOTO € M30pajio Jla OTYMTa KPaTKOCPOYHUTE JIM3MHIOBH JOTOBOPH Y JIM3MHTOBU
JIOTOBOPY, OCHOBHHUST aKTUB MO KOUTO € C HMCKa CTOWHOCT, KaToO W3M0/I3Ba OCBOOOXKIABAHUS OT
M3MCKBAHMATA 33 MPU3HAaBaHe. BMecTo Npu3HaBaHe Ha aKTUB C MPABO Ha INOJI3BAHE U 3aIb/DKCHUE
3a JIM3UHT, MJAIAHKATA BB BPb3Ka C TAX Ce NMPU3HABAT KAaTO pa3xoj B NeuyanbaTa unm 3arybara
Ha JIMHeHa JIMHUSA Npe3 CPOKa Ha TU3MHra.

PHKOBOACTBOTO € HAnpaBWJIO MPOYYBaHE M € OIpeAe]Ino, Y€ NPOMEHHMTE Ype3 HOBMS
CTaHJapT He OKa3BaT BIMAHHE BBPXY CUETOBOAHATA MOJMTUKA U BbPXY CTOMHOCTHTE U BBPXY
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KIacupUKaluMsITa HAa aKTUBUTE, MACUBUTE U ONEpallMUTE U DPE3yJITaTHTe Ha [PYKECTBOTO 3a
orueTHUs nepuoi. (B oruera 3a (UHAHCOBOTO CBHCTOSHUE, AKTUBUTE C NPaBO HA MOJ3BaHE ca
BKJTIOUCHU B HEMaTepHallHU aKTUBH, a 3aJbJDKEHUATA 33 JU3HMHI Ca BKIIOYEHH B 3a/IbIKEHHE T10
JI3UHT. )

[Ipy ckimouBaHe Ha JOTOBOP 3@ (PMHAHCOB JM3MHI aKTHBBT C€ NpU3HAaBa B OTYeTa 3a
$MHAHCOBOTO CBHCTOSIHHE Ha JIM3WHIONOJyYaTens IO IO-HHCKaTa OT JBETE CTOMHOCTH —
CripaBe/IIMBaTa CTOMHOCT HA HAETHsl aKTUB M HACTOALIATa CTOMHOCT Ha MMUHUMAJIHUTE JIM3UHIOBH
MAIAHuA TUIOC HEMpEBUACHM IUIAlIAHMA, ako WMa TakuBa. B orTyeTa 3a (PMHAHCOBOTO
CBCTOSIHHE Ce OTPa3siBa M CHOTBETHOTO 3aIbJDKEHHE 110 GMHAHCOB JIM3MHT, HE3aBHCUMO OT TOBA
Jajy yacT OT JIM3WHTOBHTE IJIAINAHUS C€ IBKAT aBaHCOBO IIPH CKIXOYBAHE Ha JOTOBOpa 3a
(MHAHCOB JU3UHT.

BrocieacTBHE JIM3MHIOBUTE IIAIN@HMA Ce pasfpefelsT Mexay (QHUHAHCOB pasXoi u
HaMaJieHVe Ha HeTUIaTeHOTO 3abKeHHe 0 GHHAHCOB JIU3UHT.

AKTHBUTE, NpUAOOMTH TIpH YCIOBHATAa Ha (MHAHCOB JIM3UHT, C€ aMOpTH3Mpar B
CHOTBETCTBUE C M3McKBaHuATa HAa MCC 16 ,VIMory, mMammHu U chopbxenus” uma MCC 38
LHemaTepuanHu aKTuBu”.

JvxBeHaTa YacT OT JM3MHIOBAaTa BHOCKA NPEACTaB/sABA IIOCTOSHEH MPOUCHT OT
HETOraceHOTO 3aJIbJDKEHHE U ce MpH3HaBa B Nevanbara MM 3arybara 3a Nepuojia Ha JM3HHTOBUS
JOTOBOP.

[Ipu nu3uHrogarens

Kato nwm3unromaren Jlpy»ecTBOTO Kilacupuuupa JU3UHIOBUTE CH JIOTOBOPH Karto
oTiepaTHBEH UK (PUHAHCOB JIM3UHT.

JIusuHreT ce knacudpuuypa Kato GUHAHCOB JIM3UHT, aKO MPEXBHPIIS 10 ChIIECTBO BCHUYKH
PHUCKOBE U TIOJI3H, CBBP3aHK ChC COOCTBEHOCTTa BBPXY OCHOBHMS aKTUB, M C& KIaCH(ULMpPa KaTo
OTIepaTUBEH JIN3UHT, aK0O He IO NpaBu.

2.18. Hencuonnu u Opyzu 3a0v4ceHUA KbM HEPCOHANA NO COUUATIHOMO U MPYO06o
3AKOHO0AMeCmeo

TpynoBuTEe M OCUTYPUTEIHH OTHOIIEHUS ¢ PaOOTHULIMTE U CIY)KUTEJIMTE C& OCHOBABAT HA
pasnopenbure Ha Konexkca Ha Tpyna M Ha pasnopeAbuTe Ha JENCTBAILOTO OCUTYPHUTENHO
3aKOHOJIaTEJICTBO.

OCHOBHO 3aJIbJDKEHHE HA JIPYXKECTBOTO B Ka4eCTBOTO My Ha paboTojarel € 1a U3BbpUIBa
3aJb/DKMTENHO OCUIypsBaHe Ha Haetus nepconan 3a ¢oux “IleHcun”, JONBJIHUTETHO
3aJB/DKUTENHO TieHcHoHHo ocurypsisane (JI3I10), donn “O6mo 3abongBaHe U MaHYMHCTBO”
(O3M), doua “Bespaboruna”, poua “Tpynosa 3nononayka U npocdecuonanna donect” (T3IIb),
doun “Tapantnpane B3emanus Ha pabotHuuute W cnyxurteaure” (I'BPC) u 3appasHo
ocurypsane. PasMepuTe Ha OCUTypUTEHUTE BHOCKH C€ YTBBPKAABAT ChC 3aKOHa 3a OI0KeTa Ha
JTOO u 3akona 3a 6ropketa Ha H30K 3a choTBeTHaTa roarHa. BHOCKHTE ce pasnpenesaT MexIy
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paboTozatesiss ¥ OCHTYpPEeHOTO JIMLE B CHOTBETCTBUE ¢ MpaBunara oT Kojekca 3a COLMATHO
ocurypssane (KCO).

OcurypuresiHuTe ¥ NIEHCMOHHHM UIAaHOBE, NPUJIaraHy OT APYKECTBOTO B KAUECTBOTO My Ha
paGoTozareN, ce OCHOBABAT HA OBJArapcKOTO 3aKOHOJATENICTBO M ca IIAHOBE C JehHHMpaHU
BHOCKU. [IpH Te3u MaHoBe paboToAaTeN T Mialla MECeYHO ONpele]eHd BHOCKU B JIbPIKAaBHUTE
dounn “Ilencun”, dpoux “O3M”, doun “Bespaboruua”, ponn “T3IB”, dona “I'BPC”, xakTo U B
YHHMBEPCAJTHU U MPOQeCUOHaTHU TeHCHOHHH GOHIOBE - Ha 0a3a PUKCUPAHU M0 3aKOH MPOLEHTH U
HAMa TNPaBHO MJIM KOHCTPYKTHBHO 3aJbJDKEHHE Ia JOIUIalla BbB (OHAOBETe ObAECIIM BHOCKM B
cliyyauTe, KOraTo Te HAMar MJOCTaThbYHO CpPEACTBAa Jia M3IUIATAT HA CHOTBETHUTE JIMIA
3apabOTeHUTE OT TAX CYMH 3a MEPUOZAa Ha TPYAOBUS UM CTaX. AHAJIOUYHM Ca U 33JBJDKCHUATA
110 OTHOLUECHHE Ha 3[JPABHOTO OCUTYpSIBAHE.

KbM IpyKecTBOTO HsiMa Ch3AaJieH U (yHKIMOHMpAIL 4acTeH J0OPOBOJIEH OCUTYpHUTEeH
¢oHn.

Kpamkocpounu ooxoou

Kparkocpounute I0Xoau 3a MepcoHana mofa (opMara Ha BB3HArpaxacHus, OOHycH W
COLMaNHY JOMamanis 1 npuaoduBku (M3UCKyeMHM B paMKuTe Ha 12 Mmeceua ciej Kpas Ha
neproja, B KOMTO MEPCOHANBT € MOJOXKII TPY/L 38 TAX MM € U3ITBIHHI HEOOXOAUMUTE YCIOBHUs)
ce MpM3HABAT KaTO pas3xojl B OTYeTa 3a BceoOXBaTHMA Joxoj (B meuanbara wid 3arybara 3a
rojiHaTa) B MEpUojJia, B KOWTO € MOJIOKEH TPYABT 3a TAX WIM Ca M3IBIHEHW H3UCKBaHMATA 32
TAXHOTO TOJyyaBaHe, M KaTo TEKYyLO 3alb/DKeHUE (Clel NpUCnajaHe Ha BCUYKM IJIATCHU Beye
CYMHM M TONaraii¥ ce yAPBKKHM) B pa3Mep Ha HEAMCKOHTHpaHaTa MM CyMma. JbDKAMHUTE OT
JIPY’KECTBOTO BHOCKHM 110 COLIMAJIHOTO M 3APAaBHO OCUTYPSBAHE C€ MPU3HABAT KaTo TEKYIL pasxol U
3aJb/DKEHNE B HEIMCKOHTUpAH pa3Mep, 3aeHO U B NEpUoJa Ha HAYKMCICHHWE Ha CBOTBETHUTE
JIOXOJ/IH, C KOUTO Te Ca CBBP3aHU.

KbM pataTa Ha BCekM (MHAHCOB OTYET APYXECTBOTO IIPaBM OLEHKA Ha cyMmara Ha
OYAKBAHHUTE Pa3XOJU MO HATPYNBAIIUTE Ce KOMIEHCHPYEMHM OTITYCKH, KOATO Ce O4aKBa ja Oble
M3IUIATEHA KATO pPE3yNTaT OT HEeW3IOJI3BAaHOTO NPaBO Ha HaTpymaH oTmyck. B onenxara ce
BKJTIOYBAT NpUOM3UTENHATA MIPELICHKA 32 Pa3XOJUTE 33 CAMUTE Bh3HAIPAX/CHUSA U PasXoJuTe 3a
BHOCKH 10 3abJDKUTENHOTO OOIIECTBEHO U 3/(PABHO OCUI'YpsIBAHE, KOUTO paboTOAATENAT ABIDKU
BbPXY T€3H CYMHU.

Jvnzocpounu 00x00u npu neHCUoHUpane

CworinacHo Konekca Ha Tpyaa paboroaaTenaT € 3afb/DKEH Aa U3ljalla Ha NepcoHana npu
HACTBIIBAHE Ha TCHCHUOHHa BB3pacT 00e3lieTeHHue, KOETO B 3aBHMCHMOCT OT TPYJOBHS CTaX B
OPEANpPUSITHETO MOXE Aa Bapupa Mexay 2 u 6 OpyTHu pabOTHM 3amjaTvi KbM Jarara Ha
npekpaTsBaHe Ha TPYAOBOTO INpaBoOoTHomeHHe. Ilo cBOMTE XapaKTEpUCTUKU TE3U CXEMU
IpeJICTaBJIsABAT IUIAHOBE ¢ Je(PUHUPaHH AOXOIH.
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Pa3zxoquTe 32 MHHAN CTaX ce NPU3HABAT BejHAara B OTYeTa 3a BCEOOXBaTHMA JNOXOA (B
nevanbata uny 3arybara 3a roquHara).

Hoxoou npu nanyckane

CwrnacHo pasnopenbure Ha Kopexca Ha Tpyna, ApPYXKECTBOTO B KayeCTBOTO My Ha
paboTofaren ¥Ma 3aAbJDKEHHE Ja M3MJATU TIPU NpPEKpaTsBaHe Ha TPYIOBHUS [OTOBOD, TpPEaAu
TIEHCUOHMPAaHE, ONIpeieIeHH BUJOBE 00e3LIETEHH .

JIpy’KecTBOTO TpH3HaBa 3aJb/DKEHUS KBbM IEpCcOHala IO JOXOIM NpH HamyCKaHe Npeau
HACTBIIBaHE HA MEHCHOHHA BB3PACT, KOTaTo € AEMOHCTpUpaH OOBBP3Balll aHTAKHMMEHT, Ha 6a3a
QHOHCHpaH IUIaH, Ja Ce MPEeKpaTd TPYIOBUAT JOTOBOP CbC CHOTBETHMTE JMua 0e3 na mma
BB3MOXHOCT [a CE€ OTMEHH, WM npu (OpManHOTO H3JaBaHE Ha JNOKYMEHTHUTE 3a H0OPOBOJHO
HanyckaHe. JIoXoIu NMpu HanyckaHe, IJIaTHMU cliell moBede OT 12 mecena OT Kpas Ha OTYCTHHSA
HepUO/I, C€ JUCKOHTHUPAT M MPEJCTaBsiT B OTUETa 3a (JMHAHCOBOTO CHCTOSHME MO TAXHATA CeralHa
CTOHHOCT.

2.19. Kanuman u pesepeu

OcHOBHUAT KanuTal Ha JpyXKecTBOTO OTpa3siBa HOMHUHAJIHATAa CTOMHOCT HA EMUTHPAHUTE
JISLIIOBE.

DUHAHCOBHUAT PE3YITAT BKIIFOUBA TEKYI¥s GUHAHCOB Pe3yJITaT U HATPYNaHUTE Nedandon u
HETOKPUTH 3aryOu OT MUHAJH NIEpUOH, TocoueHy B OTyera 3a JOXOIUTE.

2.20. ®unancoeu uncmpymenmu

2.20.1. ®unancosu akmueu

ITvpeonauanio npusnagane, KiacupuKkayus u oyeHagaHe

Ilpy BPBOHAYANHOTO MM NpH3HaBaHe (UHAHCOBUTE AaKTHBM ce KlacupuuupaT B TpH
rpyIH, CIOPE KOUTO T€ BIIOCICACTBHE CE OLIEHABAT 110 aMOPTU3HMPaHa CTOHHOCT, 110 CNIpaBe/InBa
CTOMHOCT Npe3 Apyrusi BCceoOXBaTeH JOXOA W IO CrpaBedMBa CTONHHOCT Mnpes nedanbara uim
3arybara.

Jpy>KeCTBOTO IMBPBOHAYAIHO OIEHABA (PMHAHCOBUTE AKTHUBH IO CIIPAaBEINIMBA CTOHHOCT, a
B ciay4yail Ha (MHAHCOBYM aKTHBW, KOUTO HE C€ OTYMTAT IO CIIpaBe]yliBa CTOMHOCT B neuanbara
uny 3arybara, ce 100aBAT NpeKUTe pasxoau No caenkara. V3kiodyeHue ca ThProBCKUTE B3EMaHus,
KOUTO HE ChIBPIKAT CHIIECTBEH KOMIIOHEHT Ha (MHAHCHUpaHE - Te Ce OLEHABAT Ha 06a3a lieHara Ha
caenkarta, onpeaenena ceriacHo MCOO 15 [Tpuxoan ot 10roBopH ¢ KIUEHTH.

[Mokynkute Uiy npoaaxouTe Ha (PMHAHCOBU aKTHBH, YHHUTO YCJIOBUS U3KMCKBAT JOCTaBKa
Ha aKTHBUTE B PaMKHUTE Ha JaJIeH NMepuoj] OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOPMAaTHMBHA
pasnopenda winu AelicTBalua NpakTHKa Ha ChOTBETHHUS Ma3ap (PeJOBHYU NOKYIKH), CE MPU3HABAT Ha
Jarata Ha TbpryBaHe (cIenkarta), T.e. Ha JaTaTa, Ha KOATO JAPYIKECTBOTO CE€ € aHraxupanio Ja
3aKyI{ WU IPOJAAE aKTUBA.

Knacupukanusata Ha pUHAHCOBUTE aKTUBM MPU IBPBOHAYAIHOTO MM IIPU3HABAHE 3aBUCH
OT XapaKTEPUCTHKHTE Ha AOTOBOPHUTE MAPUYHM MOTOLM HA CHOTBETHHS (MHAHCOB AKTHB U
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613HeC MOJieia Ha [Py KeCTBOTO 3a HETOBOTO yrpaBlieHue. 3a fa 6bje KnacupuuMpaH U OUEHBaH
0 aMOPTHM3MpaHa CTOMHOCT WJIM TI0 COpaBeUIMBa CTOMHHOCT B Jpyr BCeOOXBaTeH JOXOL,
yclOBUATa Ha JaieH (GHWHAHCOB axkTUB TpsbBa Ja MOpaXHaT MNapu4Hu TOTOLH, KOUTO
TpeICTaB/IBAT ""camo Miualanus no riiapHuiata ¥ auxsata (CIIIJD)" no HeuspokeHaTa cyma Ha
riaBHMIATA. 3a 1ejiTa ce u3pbpuiea aHanu3 upe3 Tect Ha CIIIJI Ha HUBOTO Ha UHCTPYMEHTA.

BusHec MOeNbT Ha APYKECTBOTO 3a YIpaBieHHWE Ha (MHAHCOBHMTE AKTUBM OTpassBa
HAYMHa, 110 KOMTO APYKECTBOTO yIpaBisBa (UHAHCOBMTE CH aKTHBHU 33 IeHEpHpaHe Ha MapuyHU
notouy. BusHec MOZIENBT OMpeiels Jajiy MapUYHKUTE IOTOLM ca PE3yITaT camo Ha ChOMPAaHETO Ha
JOTOBOPHH NapUYHH MOTOLM, Ha IpoAak0a Ha (PMHAHCOBUTE aKTUBH, UM U JIBETE.
Ilocnedsawjo oyensigane

3a 1enuTe Ha MOC/IEABAIOTO OLEHSIBaHe (MHAHCOBUTE aKTMBHM Ha JpPYXECTBOTO ca
KIACU(UIMPAHH B CIIEJHUTE KaTeTOPUK:

. ®HHAHCOBY aKTHBH N0 AMOPTU3MPAHA CTOMHOCT (ABJITOBH HHCTPYMEHTH)

. DYHAHCOBY AaKTUBM MO CNPABENJIMBA CTOMHOCT Mpe3 APYrus BCEOOXBAaTeH MOXOJ
6e3 "perukaupane” Ha KyMyJaTUBHUTE Te4antu u 3ary0u (KarnuTanoBd HHCTPYMEHTH).

Knacuguxayuonnu epynu

®uHAHCOBM aKTHBH 110 AMOPTU3MPAHA CTOMHOCT (IBITOBU UHCTPYMEHTH)

JIpy’KECTBOTO OLIEHsIBA (PUHAHCOBUTE AKTHUBM 10 aMOPTH3MpaHa CTOMHOCT, KOrato ca
YIOBJIETBOPEHU 1 ABETE YCIOBUS NO-JO0IY:

. (MHAHCOBMAT AaKTHB Ce JBPXKHM M WU3MOJI3BA B PAMKUTE Ha OM3HEC MOJEN, UMall 3a
1I€J1 HETOBOTO JBPXKaHE C OTJIe/l IOJy4aBaHe Ha JOTOBOPHUTE NAPUYHM IIOTOLIM OT HETOo, U

. yCJIOBUSATA HA IOTOBOpa 3a (MHAHCOBUA AKTHB IIOPAXJAT NAapUYHHM MOTOLM Ha
KOHKPETHM [aTH, KOHTO NpPEACTaBisBaT CaMo IUIA@H¥sA MO [aBHULATA W JIMXBUTE BBPXY
HEW3IbJKeHAaTa CyMa Ha IlaBHULATA.

DyHAHCOBUTE AKTMBY 0 aMOPTM3WpaHa CTOWHOCT BIOCJIEJICTBHE CE€ OLEHABAT Ha Oasa
Metosa Ha edexTuBHusa muxsed npouent (EJI). Te nmomnexar Ha obesueHka. Ilewanbute u
3aryOuTe ce NpU3HABAT B OTYeTa 3a BCeoOXBaTHUA Joxoj (B meyanbata wmim 3arybata 3a
roJIMHAaTa), KOraTo aKTUBET ObJie OTNUCAH, MOAN(ULIMPAH UM O0E3LIECHEH.

@OUHAHCOBUTE aKTHBH [0 aMOPTH3HpaHa CTOHHOCT Ha APYKECTBOTO BKJIIOYBAT: MapUYHU
CpPelCTBa W MAPUYHHUTE €KBUBAJIEHTH B OaHKM, TBPTrOBCKH B3EMaHMs, 3aeMH KbM CBBP3aHU
NpeAnpysATAs ¥ 3aeMM KbM TPeTH JHLA, NMPEJCTaBeHH Ha CJEIHWTE MO3ULMH B OT4eTa 3a
(HMHAHCOBO CHCTOSHME: NAPUYHM CPEJACTBA M TApMYHM €KBMBAJICHTH, THPIOBCKH B3eMaHUs;
B3EMaHUsi OT CBBP3aHM JIMLA U APYTH B3EMaHuUS.

DHHAHCOBYM AKTUBH I10 CIIPABEAJIMBA CTOMHOCT B APYTUsl BceoOXBaTeH NOXOJ (KanuTanoBu
HHCTPYMEHTH)
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[Ipy mbpBOHAYATHOTO UM NMPH3HABAHE JPYKECTBOTO MOJKE Jia HallpaBd HEOTMEHUM HU360p
Ja knacuuiMpa OmnpeneneHd KanuTaloBM HMHCTPYMEHTH KaTO TakuBa, OINPEAETICHU [10
CTpaBeJiiBa CTOMHOCT B Jpyrust BceoOXBaTe€H OOXOJ, HO c€aMO KOraro Te OTroBapaT Ha
ornpeaeneHueTo 3a coberped kanmutan cbrinacHo MCC 32 OuHaHCOBY MHCTPYMEHTH: MPEACTaBsIHE
U M He ce IbpkKat ¢ uen Tepryane. Knacudukauusara ce onpenens Ha 6a3a MHAMBUAYAIHO HUBO,
WUHCTPYMEHT N0 MHCTPYMEHT.
Omnuceane

®DuHAHCOB aKTUB (WM, KOTATO € MPUIIOKUMO, YacT OT (PMHAHCOB aKTUB HIIM YacT OT rpyra
OT CXOOHM (UHAHCOBU AKTHBHM) C€ OTIMCBA OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE Ha
JPYXECTBOTO KOrarto:

. npaBaTta 3a MoJiydaBaHe Ha MapuyHUTE MOTOLHM OT aKTHUBA Ca U3TEKIIH, WU

. npaBata 3a MoJydaBaHe Ha NapUuHM TMOTOLM OT aKTHBa Ca IPEXBBPICHH WU
IPYXECTBOTO € TOEeN0 3aJbXKEHHETO fAa IUIAaTH HAMBJHO MOJYYEHHTE MapudHH NoTouH, Oe3
ChILlECTBEHA 3a0aBa, KbM TpeTa CTpaHa ype3 CropasyMeHHe 3a NPEXBbPIIAHE; NIPU KOETO: WM a)
JPYXECTBOTO € NPEXBBPJMIO B 3HAUUTEIHA CTETEH BCUUYKHM PUCKOBE M IOJ3U OT COOCTBEHOCTTA
BBpPXY aKTHUBa; Wiu 6) JpyKECTBOTO HUTO € MPEXBBPIIUIO, HUTO € 3alasuiio B 3HAYMTE/IHA CTENEH
BCHYKU PUCKOBE U MOJI3U OT COOCTBEHOCTTa BBPXY aKTHBA, HO HE € 3alaswiio KOHTPOJia BHPXY
HEroJ

Korato npyxecTBOTO € mpexBBpJIUIO NpaBaTa CH 3a NOJy4aBaHe Ha Mapu4YHM NOTOLU OT
aKTHBa WJIM € BCTHIIMWJIO B CIIOpPa3yMEHHUE 3a NPEeXBBpPJISHE, TO NPAaBU OLIEHKA Ha TOBA Jalu U 10
KaKBa CTEIEH € 3alla3ujio PUCKOBETE M MOJ3uTe OT cobcTBeHOCTTa. Koraro ApyKeCcTBOTO HUTO €
TNPEXBBPJINIO0, HUTO € 3ala3uiio B 3HAUWTENIHa CTENeH BCHUKM PUCKOBE U TOJI3H OT COOCTBEHOCTTA
BbpXy (DMHAHCOBMS AKTUB, HUTO € MPEXBBPIUIO KOHTPOJa BBPXY HEro, TO NpOJb/iKaBsa Ja
Npyi3HaBa MPEXBBPJICHUS aKTUB JI0 CTENEHTa Ha NMpOAB/DKABAIOTO CH Y4acTHe B Hero. B Tosm
cllydall ApYKECTBOTO NpU3HABA M CBBP3AHOTO C TOBA 3aAbJDKEHHUE. IIpEXBBPICHUAT aKTUB M
CBBP3aHOTO 3abJDKEHHE ce OLleHABAT Ha 0a3a, KOSTO OTpa3sBa MpaBaTa U 3aJbIDKEHUATA, KOUTO
JPYKECTBOTO € 3ama3uio.

[TpoasmxaBaiio yyacTue, KOeTo € 1oj opmara Ha rapaHLUysA BbPXY INPEXBBPJIEHUS aKTUB,
ce OlIEHABa M0 MO-HUCKATa OT: MbpBOHAuajHaTa OanaHcoBa CTOMHOCT Ha aKTUBA M MaKCHMaJIHATA
CyMa Ha Bb3HarpaXIeHHeTo, KOETO MOXKeE Jia Ce U3UCKA JPY>KECTBOTO Aa U3ILIATH.

Obe3yenka Ha PUHAHCOBYU AKMUBU

JlpyecTBOTO TNpu3HABA KOPEKTHB (TMpoBM3Usi 3a o0e3lleHKa) 3a OYaKBaHW KpeJIUTHH
3ary0Ou 3a BCHYKM JBJITOBH MHCTPYMEHTH, KOUTO HE C€ OTYMTAT IO CIIPaBEAJIMBA CTOMHOCT Mpe3
nevanfara unu 3arybara. OuakBaHWTE KpEIWTHHU 3aryOu ce M34MUCIABAT KaTo pasiiKa MEXIy
JOTOBOPHHUTE MapU4YHU MOTOLUM, ABKUMU CHIVIACHO YCIIOBHATA Ha JOrOBOPA, M BCUYKH MapHYHU
MOTOLM, KOMTO JAPYXKECTBOTO OUYaKBa JAa TOJYYH, AUCKOHTHPAaHU C IbPBOHAYaHUS e(EKTHBEH
JMXBeH TpolieHT. OuakBaHUTE MAPUUYHU TOTOIM BKIIOYBAT U MApUYHUTE NOTOLM OT NpojaxdaTa
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Ha JbpKaHOTO oOe3nedyeHHe WM JAPYTH KpPEAWTHH TOAOOpPEHMs, KOUTO MpPEJCTaBIABAT
HepazJeiHa yacT OT yCJIOBUATA Ha IOTOBOPA.

[IpenocraBeHy 3aeMu Ha CBBP3aHM W TPETH JHULQ, CbACOHM M NPUCHAEHU B3E€MaHusi, H
MapUYHHU CPEACTBa

3a U3YKMCIIEHUETO Ha OYaKBAHWUTE KPENUTHH 3aryOu Ha NPEJOCTaBEHH 3aeMU U Ha ChACOHU
¥ MPUCHACHU B3eMaHHsi IPY)KECTBOTO npuiara obmus moaxon 3a 00e3lEHKa, ONpeneseH OT
MC®O 9. CoriacHo TO3W MOAXOA APYXKECTBOTO Ipujara “TPUCTETIEHEH MOJEN 3a 00e3leHKa
Bb3 OCHOBA Ha IPOMEHH CIPSIMO [I'BPBOHAYAJHOTO MPHU3HABAHE Ha KPEIWTHOTO KAyeCTBO Ha
(MHAHCOBUS UHCTPYMEHT (aKTHUB).

OuakBaHUTE KPEeJUTHU 3aryOU ce MpU3HaBaT Ha /iBa eTana:

a) ®uUHAHCOB aKTHB, KOWTO HE € KPEeOUTHO OOE3LEHEH NpH IbPBOHAYAIHOTO MY
BBb3HMKBaHe/TIpuiobuBane U ce kKinacuduuupa B Etan (Stage) 1. Tosa ca 3aeMu, NpeJOoCTaBeHU: Ha
JTBKHALM C HHUCBK PUCK OT HEW3ITbJIHEHHWe M CTabMIHM KaTo TEHJEHLUMM JOOpH KIIHOYOBU
niokaszatenu (puHaHCOBM M HeUHAHCOBHU), PELOBHO OOCIYXBaHM M 0e3 HalMuue Ha IbIDKMMH
CYMH, KOUTO ca B mpocpoure. OT IIbpPBOHAYAIHOTO MY NPH3HABAHE HETOBUAT KPEAWTCH PHUCK U
KayecTBa ca 00eKT Ha HEMpPeKbCHATO HabmojeHue U aHanu3d. OuyaKBaHUTE KpEIUTHH 3aryOu Ha
dunancosute aktvBy, knacuduimpanu B Eran 1 ce onpenensr Ha 6asa Ha KpeIUTHH 3arydu,
KOMTO Ca pe3yNTaT OT BB3MOXXHU CHOMTHS Ha HEM3NI'bJIHEHME, KOUTO OMXa MOIJIM Jia HACTBIAT B
paMKuTe Ha cieipamure 12 Mecela OT XXHMBOTa Ha CHOTBETHHs aKTuB (l2-MeceuHu O4YaKBaHU
KpeJUTHH 3aryOu 3a UHCTPYMEHTA).

6) B ciyuauTe, KOraro ciel mMbpBOHAYANHOTO NpHU3HABaHE Ha (PMHAHCOB AKTHB,
KPEAUTHUAT MY PHCK HapacHe 3HAUUTENHO U B pe3ysTaT OT TOBA HETOBUTE KayeCTBa Ce BJIOIIAT,
TOM ce OLEHSBA KbM DPHCKOBA KBanu(uKalMOHHA rpymna KaTo ce npexsbpiia B Etan (Stage) 2.
OuakBaHKTE KPEOWTHH 3aryOu Ha (HUHAHCOBUTE akTHUBH, Knacuduuupany B Etan 2 ce onpenensr
3a [eJIMsl OCTaBAll XXUBOT (CPOK) Ha ChOTBETHHMS aKTHUB, HE3aBUCHMMO OT MOMEHTA HAa HACTHIIBAHETO
HA HEU3IIbJHEHMETO (OYAKBAaHH KPEAWTHH 3ary0u 3a LeNus KUBOT (CPOK) Ha MHCTPYMEHTA).
PBKOBOACTBOTO Ha JPYKECTBOTO € pa3paboTUIIO MONHUTUKA M KOMIUIEKC OT KPUTEPUM 3a aHallus,
YCTaHOBSBAaHE W OLICHKA HACTBIIBAHE HAa ChCTOSHME Ha ,,3HAYMTENIHO HApacTBaHE Ha KPEAWTHUSA
pUCK.

B cnywanTte, KOrato KpeIUTHUSAT PUCK Ha (PMHAHCOB AKTWUB HApacHe O HHUBO, KOETO
VHIMKHpA, Y€ MMa HACTBIIMIO CHOWTHE Ha HEW3NTBbIIHEHWE, TOH ce cuMTa 3a O0e3LEHEH U ce
xnacuuumpar B Etan (Stage) 3. Ha To3u etan ce ycTaHOBSBAT ¥ M3YMCIIABAT IIOHECEHUTE 3aryOu
TI0 CHOTBETHHMS aKTHB 32 1IeJIUsl My OCTaBalll )KUBOT (CPOK).

PBKOBOJCTBOTO HA JPYXKECTBOTO € M3BBPLIMIIO ChOTBETHU aHaM3H, HA 0a3a Ha KOWTO €
OTIPE/IENTAIIO0 KOMILIEKC OT KPUTEPHHM 33 ChOUTHUS Ha HeU3NbJHeHHe. ENuH OT TIX € npocpouws Ha
JBLKAMH JIOTOBOPHU TMNAlllaHus noBede oT 90 JHUM, OCBEH aKO 3a ONpEJE/IEH HHCTPYMEHT He ca
Hanyue 00CTOSTENICTBA, KOMTO TpaBiT 060puMo ToBa TBepAcHUE. Hapen ¢ Hero, ce HaboaasaT u
JApyrd cbOWTHA, Bb3 OCHOBAa Ha BBTPEINHA M BBbHIIHA MHPOpMALMsA, KOMTO Ca HMHAUKATOp, 4e
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IUTbKHUKBT HE € B ChCTOSIHME JIa 3aliaTy (Bh3CTaHOBU) BCUUKH BCE OLUE AB/DKUMU OT HErO CyMH
[0 JOrOBOpP, BKJ. KaTO C€ B3eMaT NPEIBUA W BCHUKHM KPEAUTHM YIECHEHUs TMPENOCTaBEHU OT
JIPYKECTBOTO.

JpyXeCTBOTO KOpUIMpa OuakBaHUTE KPEAUTHHU 3aryOu, onpejeeHn Ha 6a3a HCTOPUYECKH
JIAHHH, C TPOrHO3HM MaKPOMKOHOMHYECKH T[0Ka3aTeNd, 33 KOMTO € YCTaHOBEHO, 4Ye HMa
Kopenalus ¥ ce OYakBa Ja OKaXaT BJIMSHHE BBPXY pasMepa Ha OYaKBAHMTE KPEIUTHH 3arybu B
Obaele.

Tvpeosckume 63emanus

3a W3uMCHgBaHE HA OYAKBAHWTE KPEIWTHU 3ary0d Ha ThPrOBCKUTE B3e€MaHMs M aKTUBHUTE
110 JOTOBOPH C KJIMEHTH APYIKECTBOTO € M30pasio 1 Mpyiara onpocTeH Noaxo/ Ha 6aza Matpuia 3a
M3YMCIEHHE Ha OYaKBaHW KpEeOUTHM 3ary0M M He MNpociielsBa IOCje[BallluTe NPOMEHH B
KPEIMTHHS MM PHCK. IIpy TO3M MOAXOA TO NpHU3HAaBa KOPEKTUB (NPOBU3HUA 3a 0O€3LEHKA) Bb3
OCHOBA Ha OYaKBaHaTa KpeAuTHA 3aryba 3a LeJHs CPOK Ha B3EMAaHMATA KbM BCAKA OTYETHA JaTa.
JIpy’ecTBOTO € pa3paboTWiio ¥ Tpuiara MaTpulia 3a NpOBM3MpaHe, KoATo ce 0asupa Ha
MCTOPHYECKMS OIIUT 1O OTHOIIEHHE Ha KPEAUTHHUTE 3ary0u, KOPUTHPaHU C IPOTHO3HH (BaKkTopu,
cienupHUYHM 3a MKOHOMHMYECKAaTa cpefia M 33 KOMTO € YCTaHOBEHA KOpejialliHHa BpbB3Ka ¢
MPOLICHTA Ha KPEeIUTHHUTE 3ary0u..

Omnuceane

®UHaHCOBUTE 00E31EHEHH aKTHBY Ce OTIIHCBAT, KOTaTO He ChUIECTBYBA Pa3yMHO OYaKBaHe

3a crOupaHe Ha TAPUYHUTE NTOTOLM 110 AOTOBOPA.

2.20.2. @unancosu nacugu U UHCHPYMEHMU HA COOCMGEH Kanuman

JpyKecTBOTO Kiacu(uuupa AbJIrOBY MHCTPYMEHTH U UHCTPYMEHTH Ha COOCTBEH KanuTal
WM Karo (pUHAHCOBYM 3aIBb/DKEHUS MM KaTo COOCTBEH KaluTajl B 3aBUCMMOCT OT CBIIHOCTTAa H
YCJIOBUSATA B IOTOBOP CHC CHOTBETHHS KOHTPAreHT OTHOCHO TE€3U MHCTPYMEHTH.

Qunawncosu nacusu

ITvpsonauanno npusnagawe, Kiacu@urayus u oyeHssane

(DUHAHCOBHUTE MACUBU Ha APY>KECTBOTO BKIIIOUBAT THPIOBCKU M APYIM 3aAbIKCHUS, 3a6MH
¥ IpYTd MPHUBJIEYEHH CPEJCTBA, BKIIOUUTENHO U GaHKoBU oBBbpApadTH. IIpy mbpBOHAYANHO UM
npusHaBaHe 06uYaiiHO Te ce KacupUUMPAT KaTo NacuBU N0 aMOPTH3UPAHA CTOHHOCT.

ITspBOHAYANHO BCHUKK (DMHAHCOBM MACHBH Ce NPU3HABAT IO CHPAaBE/IMBA CTOWHOCT, a B
cilyuas Ha 3aeMH U TPUBICUEHU CPEACTBA M THPIOBCKM W JIPYTH 3aJB/DKCHMs, HETHO OT MNPSKO
CBBP3aHUTE pa3xo/y MO clesKara.

Iocneosauo oyensgane

[TocnenBamoTo oleHsABaHe Ha (UHAHCOBHTE TACHBM 3aBUCH OT TAXHATa KiacHpuKauys.
O6uuaiiHo Te ce Kiacu(puIMpaT U OLEHIBAT 110 aMapTU3UPaHa CTOMHOCT.
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Knacudukaumnonuy rpynu

Honyuenu 3aemu u Opyeu npusieyeny cpeocmea

Crnen mBPBOHAYAIHOTO UM TpU3HABAHE, JIPY)KECTBOTO OLEHABA JIMXBOHOCHHUTE 3aeMH U
NPUBJIEYEHH CPEJCTBA 110 aMOPTH3UPaHa CTOMHOCT, Upe3 MeToJa Ha eQEKTUBHUS JIMXBEH MPOLICHT.
[TeuanGute u 3arybuTe ce MPU3HABAT B OTYETA 38 BCeOOXBAaTHHS JOXOZ (B neyanbara uiM 3arybara
3a roJMHATa), KOraTo ChOTBETHUST (PUHAHCOB MAcHB C€ OTIMCBA, KAKTO U 4Ype3 aMOpPTHU3aLMsATa Ha
6a3a e)eKTHBEH JMXBEH IPOLICHT.

AMopTH3MpaHaTa CTOMHOCT Ce M34UCIISIBA KATO Ce B3eMarT IO/l BHUMAaHUE KaKBUTO U a Ouio
JIMCKOHTH WM MPEMUU TpH TPUAOOUBAHETO, KAKTO M TaKCU WJIM PasXOMH, KOWTO MpeACTaBisBatr
HEepa3JelHA YacT OT €(PeKTHBHYS JIMXBEH TMPOLIEHT. AMOPTH3aLMATA Ce BKIIOYBA KaTo “(MHAHCOB
pasxol” B OTYETA 33 BCEOOXBaTHHS 10X0J (B Mevanbara Wiy 3arybara 3a roJMHATa).

Omnuceane

DuHAHCOBUTE MTACHBHU CE€ OTITHCBAT, KOraTo 3aIbJKEHUETO OBJE NOraceHo, Wik PEKpaTeHo,
i u3tede. Korato chluectByBaill (MHAHCOB NAacUB ObJE 3aMEHEH C APYT OT ChLIMA KPSAUTONATEN
TIPY 110 CHIIECTBO Pa3lIMUHK YCIIOBYS, WM YCIOBHSATA Ha CBIIECTBYBAL NacuB ObAaT CHIIECTBEHO
NPOMEHEHHU, Ta3W pa3MAHa MIM MoAudUKalMsA ce TPeTHpa KATO OTIHCBaHe HAa MBPBOHAYATIHUS
NacuB ¥ TMpU3HaBaHe Ha HOB. Pa3nukara B ChOTBETHUTE OalaHCOBM CYMH C€ MpH3HaBa B OTYETA 32
BceoOXBaTHUA N0X0/ ( B Meyanbara wiM 3arybata 3a roJjuHara).

Komnencupane na punancosu uncmpymernmu

DuHAHCOBUTE aKTUBU U (PUHAHCOBKTE NACHBU C€ KOMIIEHCHpAT U B OT4YeTa 32 GUHAHCOBOTO
ChCTOSHHME C€ OTpa3sBa HETHaTa CyMa, aKo CbIIECTBYBa INPWIOXKUMO 3aKOHHO TIpaBoO 3a
KOMIIEHCHpaHe Ha MPU3HATUTE CYMH 1 aKO € HaJlulle HAMEPEHHME 3a YPEKIaHe Ha HETHa OCHOBA, UITH
3a €JIHOBPEMEHHO peall3upaHe Ha akTHUBUTE U YpeiKIaHe Ha NIaCUBHTE.

Tosa M3KMCKBaHE MPOM3THUYA OT HAEATa Ha peajHaTa CTONAHCKA CHIIHOCT Ha OTHOLICHUATA
Ha JPYXKECTBOTO C JafeH KOHTPAreHT, 4ye NpH €JHOBPEMEHHOTO CHIIECTBYBAHE Ha TE3U JBE
M3MCKBAHUS OYaKBAaHUAT (pakTHUyeckd OBJELN MapyyeH IMOTOK M MOI3M OT TE3M pasdeTd 3a
TIPEANPHUATHETO € HETHHUAT MOTOK, T.€. HETHATa CyMa OTpa3sABa PEaNHOTO MpaBo UM 3abIDKEHHE Ha
APY>KECTBOTO OT Te3U (PUHAHCOBU HHCTPYMEHTH - TIPY BCUUKH 0OCTOATEINICTBA A MOTYYH MK IIaTH
eIMHCTBEHO M CaMO HETHATa cyMa. AKO He ca HaJMle €THOBPEMEHHO U JBETE YCIIOBHS CE NPHEMa,
ye npaBaTa ¥ 3aJbIDKEHMATAa HA APYKECTBOTO IO MOBOA Te3W HacpelH pasdeTd (GpuHaHcOBH
MHCTPYMEHTH) He Ce M34eprnBaT NPH BCHUKH CUTYyalMH CaMO U €JUHCTBEHO C TOJyYaBaHETO WIH
TUIAlAHETO Ha HETHATa CyMa.

IMonvTHKaTa 32 HETUPAHETO € CBHP3aHa U C OLIEHKAaTa, NPEACTaBIHETO U YNPaBJICHHUETO Ha
peayiHust KpeUTEH U JIMKBUJIEH PUCK, CBBP3aH C TE3M HACPELIHH Pa3yeTH.

Kpurepuunte, KOMTO ce MpWiaraT 3a yYCTaHOBABAaHE Ha "HaJMuYMe Ha TEKYIO ¥ NPaBHO
MPUIIOAKUMO TIPaBO 3a HETUPAHE ca:

. 12 He 3aBHCH OT OBJCIN0 CHOUTHE, T.€ J1a He € MPUIIOKKUMO CaMo NIPU HACTBIIBAHE Ha
HsIKaKBO OBJIEHIO CHOUTHE;
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. Ja ObJe BL3MOXHO 3a YNpaXkKHsBaHe M 3allMTHMO C NPaBHM CHocoOM B Xofa Ha
(kyMynaTvBHO): oOuualiHaTa JEWHOCT, B Cliyyail Ha HEM3IIBJIHEHME/IPOCPOYME, M B Cliyyad Ha
HETJIATEKOCTIOCOOHOCT MITU HECHCTOSATENHOCT.

[IpunoXUMOCTTa HAa KPUTEPMUTE C€ OLICHsSBA CIPAMO HM3UCKBAaHUATA Ha OBJrapcKoTO
3aKOHOJATENICTBO ¥ YCTAHOBEHUTE JOTOBOPEHOCTH MEXY CTPAHMTE. YCJOBUETO 3a "HalU4ue Ha
TEKYILO U NPaBHO TPUJIOKUMO TNPABO 3a HETHUpaHE" BUHAIM M 3aJbJDKUTENIHO Ce OLCHSBA 3a€HO C
BTOPO YCJIOBHE - 32 "3a{bJDKUTENHO HAMEPEHHE 3a YpeixkIaHe Ha Te3M pasueTd Ha HeTHa Oasa’”.

2.21. Cevp3aHu 1uya u cOeaKU Mexicoy max

JlpyxecTBoTo cria3sa u3uckanusTa Ha MCC 24 rpu onpeliensaHe 1 ONOBECTABaHe Ha CBBP3aHUTE
naua.

Crenka MexJIy CBBP3aHHM JIMLA € TPEXBHPJAHE Ha PECYPCH, YCIYIH WM 3aXbJDKEHHA MEXAY
CBBp3aHu LA 6e3 pasiika oT IpyujaraHara nasapHara LeHa.

2.22. lanvyu 6vpxy neuanbama

Texywume Oanvyu BHPXY TeyanbaTa ca ONpEJeNeH B CHOTBETCTBUE C W3UCKBAHUATA Ha
OBArapcKOTO JAHBYHO 3aKOHOJATENCTBO — 3aKOHA 33 KOPMOPATHBHOTO NOAOXOAHO obnarae.
HomuHangara nagpuna crapka 3a 2023 1. e 10 % (2022 r.: 10%).

Omcpoyenume danvyu BHPXY Tieyanbara ce ONpeNeNAT 4pe3 MpuiaraHe Ha OGanaHcoBHs
NacHBEH METOJI 3a BCHYKM BPEMEHHH pa3iMKd KbM JaTaTa Ha (PUHAHCOBUS OTYET, KOWUTO
CBIIECTBYBAT MeXAy OanaHCOBHTE CTOHHOCTM M JaHBYHHTE OCHOBM Ha OTHACJNHHUTE aKTHBU U
MIACUBH.

OTcpoueHnTe NaHbYHH NACHBHU Ce MPU3HABAT 33 BCUUKK 00/IaraéMu BPEMEHHH Pa3JIMKH, C
M3KJIIOUEHHE HA TE3H, MIOPOJHUIN Ce OT MPU3HABAHETO HA aKTHB MJIM 1ACHMB, KOWTO KbM JlaTaTa Ha
CTONAHCKATA ONEpaLys HE € MOBJIUS BbpXY CUETOBOAHATA U JaHbUHATa Neyanba/(3ary6a).

OTcpoueHNTe JaHBYHU aKTHBH CE NMPU3HABAT 32 BCHUKM HaMaJlsieMH BPEMEHHH pa3jIuKky U
32 HEM3IOJI3BAHUTE JAaHBYHM 3ary0u, 10 CTENeHTa, N0 KOATO € BEPOSATHO Te Ja Ce MPOSBAT
obpatHo U Ja Obje reHepupaHa B ObAelle JAocTaThuHa objaraema nevanba Wik 1a ce NposBsT
obnaraeMy BpeMEHHU Pa3MKH, OT KOUTO Jia MOTaT Aa ce NMPUCIIAJHAT Te3U HamMalsieMu pasiuKy, ¢
M3KIIOUEHME Ha PasNUKUTE, MOPOIMIM C€ OT NMPU3HABAHETO Ha aKTHUB WM NAaCHUB, KOWTO KbM
JaTtaTa Ha CTONAHCKATa oOMnepalus He € MOBIMAN BbpXYy CUYETOBOAHATa MW JlaHbYHAaTa
neuajba/(zaryba).

BanaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHH AAHBYHM AKTHBM C€ MpPErJIeXkJa Ha BCsKa
JlaTa Ha oT4yeTa 32 PUHAHCOBOTO CHCTOSHUE U CE peAyLUpa IO CTENEHTa, 0 KOSITO € BEPOSATHO T
Ja ce MpOoSBAT 0OpaTHO W Ja ce reHepupa AOCTaThUHO obyaraema nedanba UinM NposBABAIIM Ce
1pe3 ChlIMs Nepro/ obiaraeMu BpeMEHHH PasiiuKH, ¢ KOMTO Te Jia MOraT Ja ObJar npucnaaHaTu
WY KOMIIEHCHUPAHU.

OrcpoueHnTe JaHbYHM aKTUBM M TACHBY CE OLEHABAT HA 0a3a JaHbUYHMTE CTABKM, KOUTO
ce OYaKBa [a Ce MpuJiarar 3a Nnepuoja, npe3 KOWTo aKTUBUTE 1LE CE Peanu3upar, a MacuBUTE e ce
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ypensaT (noracsTt), Ha 6a3a JaHBUHHMTE 3aKOHM, KOMTO €a B CHjIa MM C TojsAMa CTENCH Ha
CUT'ypHOCT C€ 0uaKBa Jia ca B CuJa.

2.22. Ceemenmno omuumane

Jpy»KeCTBOTO HE MOXeE [la pasrpaHuyd OTIACJHH MPOAYKTH WM OWU3HEC AEHHOCTH, KOUTO
Ja ce XapakTepusupaT ¢ pasiu4yHu OW3HEC PHUCKOBe, KaKTO U Ja Ce pasfiend AEHHOCTTa Mo
reorpadckd mnpusHak. [lopaau Te3W NpUUMHM PBKOBOJACTBOTO CUMTa, Y€ EBEHTYaJHO
OTIOBECTSBAHE HA CErMEHTEH aHaM3 He 6 Jao Mo-chliecTBeHa HHGOpMAaLKs Ha MOJ3yBaTEIUTe
Ha TO3U (PUHAHCOB OTYET.

2.23. IIpeyenku om onpedensaujo 3Ha4eHue npyu NPULA2aHe CYemoeoOHama NOJTUMUKA
Ha Opyxcecmeomo. Kniouoeu npubnuzumenHu OuWeHKU W NPEORONOINCEHUA C BUCOKA
HecuzypHocm.

Hskou OT aKTUBUTE M NACHBUTE Ha APYKECTBOTO Ce OLICHSBAT U NPEACTABAT W/WJIK Camo
OTOBECTABAT MO CIPABEJIMBA CTOMHOCT 3a HeiuTe Ha (PUHAHCOBOTO oTuMTaHe. TakuBa ca: a) Ha
nosrapsina ce (exerogna) 6asa — (HMHAHCOBUTE aKTHBM IO CIPaBEAJIMBA CTOWHOCT Npe3 Apyr
BCeoOXBaTeH NOXOJ (MpeaxoJeH OTYeTeH NMepuof - PUHAHCOBU aKTUBM Ha PasMojOKEeHUE U 32
npoaax06a), IpeoCTaBeH! U TOJIyueH! OAHKOBHU 3aeMM M 3a€MU Ha/OT TPETH JIMLIA, ONpE/e/IeHH
TBPTOBCKH M JPYrd B3€MaHus M 3abJDKEHHs, B3eMaHHs U 3aJbJDKEHUS N0 (QMHAHCOB JIM3UHI; U
apyru; 6) Ha HenoBTapaLia ce (nepuoanyHa) 6a3a — HeUHAHCOBY aKTHBU KaTO UMOTH, MAIIMHU U
obopyaBaHe.

CnpaseiBaTa CTOMHOCT € IeHara, KosTo 01 Guiia rojlyueHa npu npojaxbara Ha AaieH
aKTHB WJIH TUIaTeHa TMPU NPEXBBPJITHETO HAa NacuB B o0HuaiiHa CHENKA MEXKAY HE3aBHCHMHU
na3apHU yYaCTHUIM Ha Jatara Ha oleHsaBaHero. CrpaBelyiMBaTa CTOMHOCT € U3XOJLIA LieHa U ce
fasupa Ha NpeAINoNIOKESHUETO, Ye onepalysaTa 1o npojaaxobara nie ce peajuzupa Uid Ha OCHOBHUS
masap 3a TO3W AKTWB WM MACHB, WIM B Ciy4ail Ha JIHICa HA OCHOBEH I1a3ap — Ha HaW-U3TOJHUS
nasap 3a aKTHBa Wiy nacusa. Kakto onpeneneHusT KaTo OCHOBEH, TaKa ¥ Hak-U3TOHUAT Nasap ca
TaKWBa NaszapH, 10 KOUTO IPYKECTBOTO 3abJDKUTEIHO UMa JOCTHIL

Vi3amepBaHeTo Ha cripaBeyiMBaTa CTOHHOCT ce MpaBH OT MO3HMLUKATA Ha MPEIIIONIOKCHUATA
¥ TPELEHKUTE, KOMTO OMXa HANMpaBuwiid TOTCHLMAIHWTE NasapHU YYacTHHLM KOrato Te Ouxa
OTpeielIsIi LieHaTa Ha ChOTBETHHS aKTHB WJIM NACUB, KAaTO ce JOMycKa, 4e Te buxa JeiicTanu 3a
MOCTUTaHe Ha Hail-1o0pa CTONMaHCKa M3rojia OT HETO 3a TAX.

[Ipn wu3MepBaHETO Ha CHpaBelMBaTa CTOWHOCT HAa HE(PMHAHCOBM aKTHBU BHHAru
M3XOJHATA TOYKA € MPETNOJI0KEHHETO KakBo 61 OMI0 32 MasapHUTE y4acTHULM Hal-JoO6poTo u
Hali-e()eKTUBHO BB3MOXKHO H3IOJ3BaHE HA Ja/ICHUs aKTHB.

JIpy»KecTBOTO TNpHjara pasjiidHi OLEHBYHM TEXHHMKHM, KOMTO Ouxa OuiM MOAXOISUIHA
cnpamMo crenudyKaTa Ha ChOTBETHHTE YCJIOBMS, M 3@ KOWTO pasnonara ¢ JocTaThuHa 0asa oT
BXOJALIM JAHHHW, KaTO Ce CTPeMM Ja W3MOJI3Ba B MaKCHMalHa CTEHeH HaluyHara IyOJIMYHO
HabmoznaemMa uHpOpMaLMA ¥ peCl. Ja MHHMMH3MpAa H3MOJI3BaHETO Ha HeHabmonaema
uHpopmanms. To w3mon3Ba U TpPUTE AONMYCTHMHU MOAXOJA, NMa3apHus, MPUXOIHUS U pasXxoJHUs
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NOAXOM, KaTO Hal-uecTo MNpHJaraHWTe OLEHBYHM TEXHWKH Ca IMPEKTHU W/MIM KOPMIHMpPaHH
KOTUPAHHU TMa3apHU LEHH, Ta3apH¥ aHANO3W M IWCKOHTHPaHM MapudHM NOTOLM, BKJ. Ha 6a3a
KanuTaau3upaH A0X0J OT HaeM.

CripaBeuyidBaTa CTOMHOCT Ha BCHYKM aKTHBH W TAacHBH, KOUTO CE€ OLEHABAT M/WIM
OMOBECTABAT B (PUHAHCOBMS OTYET IO CIpaBe]jMBa CTOHHOCT, C€ KaTeropusvpa B paMKUTE Ha
ciiefiHaTa Hepapxus Ha cripaBeJIMBUTE CTOHHOCTH, @ UMEHHO:

. Hueo 1 — Kotupanu (HekopurvpaHu) Na3apHM LEHM Ha aKTUBEH INasap 3a
MJICHTUYHH aKTUBU WU NTaCUBH;

. Hupo 2 — OueHbYHM TEXHUKH, PU KOUTO Ce U3IMOJA3BAT BXOJALM JaHHH, KOUTO ca
PasiIMYHM OT JAUPEKTHO KOTHPAHHM LEHH, HO Ca MPSKO MM KOCBEHO JOCTBIIHHU 3a Hab/ojeHue,
BKJI. KOraTo KOTHPAaHHUTE LIEHHU ca 00EKT Ha ONpeaeneH! KOPEKLUH; U

. HuBo 3 — OueHpUHN TEXHUKH, MPU KOUTO CE U3MOJ3BAT BXOAAINM JIaHHH, KOMTO B
3HAYMTEJIHATa CH 4acT ca HeHAaOI0AaeMH.

3a Te3W aKTUBU M MACHBU, KOUTO CE OLICHSABAT IO CHPAaBeUIBa CTOHHOCT B (UHAHCOBUSA
OTYET Ha TOBTapsieMa 6asa, IPYKECTBOTO NPaBy NMPELEeHKa KbM JaTaTa Ha BCEKH (PUHAHCOB OTYET
nanu e HeoOXo UM TpaHcdep B HUBATa Ha iepapxys Ha cripaBelJIMBaTa CTOMHOCT Ha JaJieH aKTHUB
WM MACHB B 3aBUCUMOCT OT pa3oJiaraéMUTe U W3MIOJI3BAHUTE KBbM Ta3H JlaTa BXOAsAIIHM JaHHU.

B 1pyxecTBOTO ca pa3paboTeHM BBHTPELIHM MpaBWia W IMPOLEAYPH IO M3MEPBAHETO Ha
ClpaBe/UIMBaTa CTOMHOCT Ha pa3IM4YHUTE BHUAOBE aKTUBH W MacuBH. JIpyKECTBOTO H3MON3Ba
€KCIIEpPTH3aTa Ha BHHIIHY JIUIEH3UPAaH! OLCHUTEH 32 OTIpe/IeNsiHE Ha CIPaBeNIMBUTE CTOMHOCTH
Ha ClieJHUTE aKTHBH W macuBu: (UHAHCOBUTE AKTHBU IO CIPAaBEAlMBA CTOHHOCT Ipe3 ApYr
BceoOXBaTeH N0Xoh (IpenxoieH oTuyeTeH nepuol — OUHAHCOBHM aKTUBM Ha PasMoOJIOXEHHE U 3a
npojax0a) , MHBECTHLMOHHM WMOTH, WMOTH, MallMHM W obopynasane. M30opbT Ha TakuBa
OLICHUTEIM Ce TpaBU Ha rojulliHa 6a3a, KaTo ce H3MOJI3BAT CIEAHUTE KPUTCPUH: TpUjiaraHu
nipodecuoHaHM CTAaHAApTH, NpodecroHanseH ONMUT M MO3HAaHMA; PenyTalys W MasapeH CTaTyc.
[TeproauuHo ce mMpeleHsBa HeoOXOAUMMOCTTa OT POTALMs HA BBHIIHWTE OLCHHMTENIW — HAa BCEKU
Tpu-nieT rofuHu. [IpuioxXeHNeTo Ha OUEHBUHHUTE MOAXOAM M TEXHMKH, KaKTO M H3IOJI3BaHUTE
BXOJAIIM JaHHM 33 BCEKM Cllyyail Ha W3MepBaHe Ha cOpaBe/UldBa CTOMHOCT, ca O0eKT Ha
3aJbJDKUTENTHO 00CHKAaHe M KOOpJAMHMPAHE MEXIY BBHIIHUTE €KCIEPTU-OLUCHUTENIH W
CHELUANHO ONPEACTICHOTO JIUIIE N0 OLIEHKUTE, KaKTO U MPUEMAHETO HA M3JABAHHUTE OLICHUTEJICKH
JOKJIaa1 — 0COOEHO 110 OTHOLICHUE HA ChIIECTBEHUTE NPEATNON0KEHUA U KpaliHNUTE 3aKI0YEHUS U
TNpEe/IIOKEHUs 3a pa3Mepa Ha crpaBejjiuBara cToHHOCT. DMHANHUTE OLEHKH Ha CIpaBe]JiiBaTa
CTOMHOCT TOJJIexaT Ha of00peHHe OT (DMHAHCOBUA JMPEKTOP W/WIM TIJIaBEH CUETOBOIMUTEI,
U3IBIHUTENHUS JUPEKTOp ¥ ChBETa HAa JUPEKTOPUTE HA IPYKECTBOTO.

Ha naraTa Ha Bcexkd ()MHAHCOB OTYET ChOOPA3HO CUETOBOJHATA MOJUTHKA Ha PY)KECTBOTO
ce mpasu o011 aHAJIM3 HA NPESIBAPUTETHO chOpaHa MHGOpMaLKs 3a ABMKEHHUETO B CTOMHOCTUTE Ha
aKTUBUTE M TACHBUTE Ha JAPYXKECTBOTO, KOWUTO MOAJEKAT Ha OLIEHKAa WM OIOBECTABAHE IO
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CTIpaBe/UIMBa CTOWHOCT, 32 THMA HAJWYHMU JaHHU U Bb3MOXKHHTE (hakTopH 3a HaONIOJaBaHUTE
IIPOMEHH, U Ce Mpeasara 3a oqoOpeHue NoAXONbT 32 U3MEPBAaHE Ha CTPABEJIMBUTE CTOMHOCTH Ha
CBOTBETHUTE aKTHBU M NacMBM KbM Ta3u Aata. [Ipu Heo6X0AUMMOCT TOBA C€ KOHCYITHUPA U3PUYHO
C M3MO0JI3BAaHUTE BHHIIHK OLEHUTEIH.

Pesynrature OT OLEHBYHMA NpOLEC HAa M3MEpPBaHE Ha CHpaBelaMBaTa CTOMHOCT ce
NpeACTaBAT HA OJUTHUSA KOMUTET Y Ha HE3aBUCUMUTE OAUTOPH HA JAPYXKECTBOTO.

3a yeanTe Ha ONOBECTSBAaHUATA Ha CNIPaBEAIMBaTa CTOMHOCT, APYKECTBOTO € ONPEAEINIIO
CHOTBETHUTE CH aKTMBM M MAcHBM Ha 0a3za TAXHATa CBLIIHOCT, OCHOBHM XapaKTEPHUCTUKH U
PHCKOBE, KaKTO ¥ Ha HepapXUYHOTO HUBO Ha CIpaBeiuBaTa CTOHHOCT

2.24. Ilpeuenku om onpedenawjo 3HaueHUe npu nPUNAZAHE CHEMOB0OHAMA NOJITUMUKA
Ha Opyscecmeomo. Kniouoeu npudnNuzuUmMenHu OUEHKU U HPeOnONONCeHUA C BUCOKA
HecuzypHocm.

2.24.1. IIpuxoou om 002060pu ¢ Kiuenmu

[lpy npusHaBaHe Ha TNPHXOAMTE W U3rOTBSIHE HAa TOAMINHMA (UHAHCOB OTYET
PBKOBOJCTBOTO MpPaBU Pas3jIuyHU NPELEHKH, MPUOTU3UTENHNA OLUEHKH U NPEANOJIOKEHUA, KOUTO
OKa3BaT BIIMSIHUE BBPXY OTYETCHUTE NPUXOIM, Pa3XOAd, aKTUBM M IACHUBU II0 JOTOBOPH H
CHOTBETCTBAIIIUTE UM OIOBECTABaHUA. B pe3yntar Ha HECHIYDHOCTTa IO OTHOIUEHHE Ha TE3U
TIIPEINONOXKEHUs] ¥ NPUOIN3UTENHH OLEHKH, € Bb3MOXHO J1a Bb3HHKHAT ChINECTBEHU KOPEKIMHU B
fanaHcoBaTa CTOMHOCT Ha 3aCE€rHaTHUTE aKTHUBU U MAcHBH B ObJEILE, U PECH. OTUYETEHUTE Pasxoau
W [IPUXOJIH.

2.24.2. Ouenka nHa cnpageonueama CMoIHOCH HA PUHAHCOBGUME UHCMPYMeHmU

Korato crpaseanupata CTOMHOCT Ha (PMHAHCOBUTE AKTMBH M (UHAHCOBUTE IIaCHBH,
OTYETEHU B OTUETa 32 (PUHAHCOBOTO CHCTOSIHHE, HE MOXe Ja ObJe MojydeHa Ha 06a3a KOTHpaHU
LIEHM Ha aKTUBHM Masapy, TAXHAaTa CHpaBeliMBa CTOMHOCT c€ OIpejelis 4pe3 U3MOJI3BaHe Ha
Jpyrd OLECHBYHM MOJENUM M TEXHHMKM, BKIIOUMTEIHO MOJAENa Ha IJUCKOHTHPAHUTE MapU4HU
norouy. Msmon3Banara Bxopsina vHopMauus B Te3M MOJENU ce chOupa OT HabJroJaBaHH
nas3apu, KbJIeTO TOBa € Bb3MOXKHO, HO KOTaTO TOBa HE MOXe Jia Ob/ie HallpaBeHo, 3a ONPEJEIITHETO
Ha CHpaBeJJIMBUTE CTOMHOCTM ce npearnoJiara NPWIOKECHUETO Ha ONpejesieHa CTENeH Ha
npeueHka. TakaBa NpeLieHKa BKIIOYBA pa3rIeKJaHETO, aHalM3a U OLIEHKATa 33 BXOAAILIUTE JaHHH
KaTo HarpuMep, 3a JHKBUAEH pPUCK, KpPEIUTeH pPUCK M BoJaTUIHOCT. Ilpomenure B
NpEeANnoNOXKEeHUATa 3a Te3d (akTopu Morar Ja NOBIMAAT BBPXY pasMepa Ha OTYeTeHaTa
CrpaBeAMBa CTOHHOCT Ha GUHAHCOBUTE MHCTPYMEHTH.

2.24.3. H3yucnenue HA O0YAKGAHU KpeOumHu 3a2y0u 3a NpeOOCHAGeHU 3aemu U
2apaHYUU, MbP206CKU 63EMAHUA U NAPUYHU CPEOCMEA U eKeUealeHmu

M3mepBaHeTo Ha oOdyakBaHaTa KpeiuTHa 3aryba 3a (UHAHCOBUM aKTWUBM, OTYUTAHU IIO
aMOpTH3MpaHa CTOHHOCT (MPeAOCTaBeH!M 3aeMH, B3€MaHus M aKTHBM IO JIOTOBOPH ¢ KIHMEHTH, U
MapUYHM CPEJICTBA M E€KBMBAJIEHTH), KAKTO W 3a MpPEAOCTaBeHU (PMHAHCOBM rapaHuuy € obnac,
KOSITO M3MCKBA M3MOJ3BAHETO HA CJIOXHHU MOJENU M CHUIECTBEHM MPEINOJIONKEHMA 3a ObAeiy
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MKOHOMMYECKH YCIOBHS ¥ KPEOWTHO TOBEJCHHE Ha KIMEHTM U [AIBKHHLM (HalpuMmep
BEPOSITHOCTTA KOHTPAreHTUTE Aa HE M3NBJIHAT 3aAb/DKEHUATA CH W NPOUSTHYAIIMTE OT TAX
3aryou).

3a mpuiaraHeTo Ha Te3W W3UCKBaHUS PBKOBOJICTBOTO HA JPYXKECTBOTO MpPaBH peaulia
BXHM MpPELECHKH, KaTo: a) ONpeleisiHe Ha KPUTEPUH 3a HAEHTUPUUMpPAHE U OLEHKA Ha
3HAYMTENHO YBEIMUEHUE Ha KpEAUTHUA pUCK; 0) u360p Ha NOAXOIAILN MOAEIH U NPEAII0NIOKEH S
3a U3MEpBaHe Ha OYaKBaHUTE KPeJUTHH 3arybu; B) ¢opMUpaHe Ha IPYNHU OT CXOAHU (PUHAHCOBU
aktuBu (mopTdeiinu) 3a nenUTe HA HW3MEPBAHETO HA OYAKBAHUTE KPEOUTHHU 3arydu, r)
YCTAHOBABAaHE M OLIEHKAa 3a KopejalusATa MeXJy WCTOPHYECKUTE MPOLEHTH Ha Npocpoune U
MOBEJICHHUETO Ha OTIPEICNICHN MaKpOIIOKa3aTely, 3a a ce OTpasiT eQeKTUTe OT MPOrHO3NTE 338 TAX
B ObJellle NP H3YMCICHUATA Ha OYaKBaHUTE KPEIUTHU 3aryou.

3a mvpeoeckume 63emanys, 6K1. OM CEbPIAHU IUYA

Jpy»kecTBOTO M3MOJ3Ba MATPHUIIM 3a POBU3MM 32 M3UKUCICHUETO Ha OYAKBAHUTE KPEUTHH
3aryOu OT TBPrOBCKMTE B3€MaHWs W aKTHBUTE MO IoroBop. IIpoueHTHTE Ha NPOBU3UUTE Ce
Gasupar Ha JHUTE NPOCPOUYME 3a IPYIH OT pas3iMYHHM KIMEHTCKHU cerMeHTH (noptdeiinm), xouro
UMaT CXOJHH XapaKTEPUCTHKH, BKIIOUUTEHO 32 KPEJUTEH PHCK.

Besika mMatpunara 3a NpoBHU3MM MBPBOHAYANHO CE€ OCHOBaBa Ha JETAWIHM HUCTOPUYECKU
HaOMIOIEHNs 3a MPOLIEHTH Ha HEChOMPAEMOCT Ha B3EMaHUATA HA APYKECTBOTO U ABUIKEHUETO Ha
B3eMaHMsATa Mo rpynu npocpouus. O6uualiHO ce M3MOJN3BAT MCTOPUYECKM JAaHHU ITIOHE 3a TPHU
TOJIMHH CIPSIMO JIaTaTa Ha (pMHAHCOBUS OTYeT. JIOMBIHUTENHO MaTpULaTa ce Kanubpupa Taka, de
Ja KOpUTHpa HCTOPUYECKH YCTAHOBEHUTE 3aBUCHMOCTH 3a KPEAMTHUTE 3arybu ¢ NpPOTHO3HATa
uHpopManys, M3MNOJ3BAKH U BEpOATHOCTHU clleHapuM. Hampumep, ako ce odakBa JaleHH
NPOTHO3HU WKOHOMHUYECKU yclioBusa (Ha 6a3a npomeHu B Oromxera Ha H3K) na ce snowar unm
noJo0pAT mpe3 ciieABallaTa rojfMHa, KOETO MOXKeE Ja JOBeJe IO KOPEIaLHOHHO yBeNIWYeHME Ha
IpocpouusiTa B JaAeHus cexrtop (noprdeilsn), UCTOPUUECKUTE MPOLUEHTU Ha HEM3NIBJIHEHHE Ce
kopurupar. KbM Bcika oTdeTHa roavHa HaOmoJaBaHUTE MCTOPMYECKM IIPOLEHTH Ha
HEU3MbJIHEHHE Ce aKTyalu3upaT U ce OTUUTAT eeKTUTE OT IPOMEHUTE B IPOTHO3HUTE OLIEHKH.

PBKOBOACTBOTO Ha APYXECTBOTO € HANpaBWIO CNELMAJCH aHalu3 U € YCTaHOBWIIO, ue
TBPrOBCKUTE B3€MaHUs OT CBBP3aHM JHLA CbABPIKAT MNPEHEOPHKUTENHO MalbK TPOLEHT
ovakBaHa 3aryba nopaad HaJM4uMeTO Ha PEUMIPOYHHI THPrOBCKU 3abDKeHUs, (JaKTOp KOWTO BOJH
JI0 HECBHLIECTBEHA CyMa, KOSTO PBKOBOACTBOTO € NMpPHENO Ja He s NpU3HaBa BbB (DMHAHCOBUTE
OTYETH.

OneHkaTa Ha CBOTHOLIEHHETO MEXAYy HaONIOJaBaHUTE HCTOPUYECKH MPOLEHTH Ha
HEU3ITBJIHEHHE, TIPOrHO3HUTE MKOHOMMYECKH YCJOBHS M OUYaKBaHUTE KpEIWUTHU 3arybu e
CBLIECTBEHA CUETOBOJHA olleHKa. CTOMHOCTTa Ha OUaKBAHUTE KPEAWTHHU 3arybu € 4yBCTBHUTEIIHA
KBbM TMPOMEHH B OOCTOSITENICTBATA U MPOTHO3HUTE YCJoBUs. MCTopUUyecKUTe KPEIUTHHU 3aryou Ha
JPY>X€CTBOTO W TMPOTHO3HWUTE MWKOHOMMUYECKH YCJIOBMSI MOraT Ja c€ OTKIOHABAT CIPAMO
JIeCTBUTENHATa HeCHOUpaemMocT B Obelie.
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2.24.4. Obe3yenka na umomu, MauiuHu u 060pyosane

K®sM natata Ha BCEKH OTYET PBHKOBOJCTBOTO Ha JAPY)KECTBOTO OpraHusvpa nperjen 3a
00e31eHKa Ha crpaauTe, MallliHUTe, 000PYABaHETO U TPAHCIIOPTHUTE CPECTBA.

K®m 31.12.2022 r., pbKOBOJACTBOTO € HANPaBUJIO Mperie] 3a 00e3LeHKa 1 € NPELCHUIO, ue
HE ca Ha JIille yCJIOBUs 3a 00e3LeHKa.

Kbm 31.12.2023 . e u3BbplLICH aHANOTMYEH Nperyie] 3a 00e3lleHKa Ha JbIroTpaiHUTe
MaTepualHi aKTUBM W DPBKOBOJCTBOTO € MNpELIEHMNIO, Y€ He ca OWiIM Ha Jule YCJIOBUS 3a
obe3leHKa.

2.24.5. Obe3yenka Ha 63eMaHUA

[Mpubau3uTenHaTa OLleHKa 32 3ary0u OT CbMHHUTEIHH U HECHOMpAeMH B3EMaHUs Ce MpaBH
KbM JaTaTa Ha BCEKH OTYET, HAa MHAWBUIYyalHa 0a3a. BiemaHuATa, IpU KOUTO ca KOHCTATHUPaHH
TPYAHOCTH NPH TAXHOTO CHOMpaHe, MOJUIEKAT Ha aHaIU3 3a ONpPEJE/IsHE Ha YacTTa OT TX, KOSTO
e peayHo chrOUpaeMa, a ocTaHajaTa 4yacT /10 HOMHHA/a Ha ChOTBETHOTO B3€MaHe Ce NMpH3HaBa B
oTueTa 3a BceoOXBaTHMA noxon (B meuanbara win 3arybara 3a rojuHaTa) Karo 3aryba ot
ofe3LeHKa.

Cnen 180 mHM 3aKbCHEHUE BEUE CE CUMTA, Ye MOXKE Ja MMa HHIWKATOpU 3a o0Oe3lieHKa.
[pu mpeuenkata Ha cbOUpaeMOCTTa Ha B3eMaHHMATA PBKOBOACTBOTO IIpaBM aHANW3 HA LisiiaTa
eKCIO3UIMSI OT BCEKHM KOHTpareHT ¢ Orje]] YCTaHOBSBAHE Ha peajHaTa BB3MOXHOCT 3a
CHOMpaHeTo UM, a HEe CaMO Ha HUBO NPOCPOYEHH HHAMBUAYAIHHN B3EMaHKs OT KOHTPareHTa, BKIL. U
BB3MOXKHOCTUTE 3a ChOMpaHe Ha JMXBU 3a nOpocpouusdra. Ilpu ycTaHOBsBaHE Ha BHCOKa
HECUT'YPHOCT OTHOCHO CHOMPaeMOCTTa Ha JaJeHO B3eMaHe (Tpyna B3eMaHMs) ce NpaBH NpeLeHKa
KaKBa yacT oT Hero (TaX) € obe3neyeHa (3aj0r, UMoTeKa, MOPbUUTENCTBA, OAHKOBA rapaHLIMs) U 10
TO3M HauMH € rapaHTHpaHa cbOMpaeMocTTa UM (upe3 ObJelo BB3MOXHO peanu3vpaHe Ha
obe3neueHHeT0 MW IUlallaHe OT MOophuuTeN). B3emaHusTa WM 4YacTTa OT TAX, 32 KOMTO
PBKOBOJACTBOTO TPELIEHABA, Y€ ChIIECTBYBa MHOTO BHCOKAa HECHUTYPHOCT 3a CHOMPAHETO UM M HE
ca obesrieyeHy, ce odesuenasat Ha 100 %.

2.25. Ilposusuu

[TpoBu3um ce nmpu3HaBat, korato JIpy>KecTBOTO MMa CErallHO MPAaBHO MIIK KOHCTPYKTHBHO
3aAbJDKEHKE KaTo Pe3ysiTaT OT MUHAIN ChOUTHS; TIO-BEPOSITHO € J1a Bb3HUKHAT (OTKOJIKOTO Ja He
Bb3HUKHAT) W3XOISIIM TMAapUYHU TOTOLM 32 [OracsiBaHe Ha 3aIb/DKEHUETO, W KOraTo MOXe
HaZIeXKIHO []a Ce OMpeNeld CyMaTa Ha CamoTo 3aibjkeHue. [IpoBH3MMTE 3a NPECTPYKTYpUpaHe
BKJIFOUBAT TJ1I00M MpU NpekpaTsBaHe Ha NU3MHIM M W3IUIALIAHE HA JOXOJM IpPU IPEKpaTsBaHe
JIOroBOpUTE Ha citykutend. [IpoBu3uu 3a Obaewy 3aryoun oT AeHHOCTTa HE CE MPU3HAaBaT.

Korato MMa HSKOJKO MOJNOOHU 3aJb/DKEHMs, BEPOATHOCTTA Ja BBH3HMKHAT M3XOAALIM
MapU4yHU MOTOLM 3a TAXHOTO NOracsBaHe Ce OLEHsABA, KATO CE B3eMa NpeNBUJ LeJus Kiac OT
3ajb/okeHus. [IpoBu3us ce mpu3HaBa JOPU U B CIYYUTE, B KOUTO BEPOATHOCTTA [a BB3HUKHE
W3XOJISI1II TapHYeH MOTOK 3a aJieHO 3albIDKEHHE B KJjlaca € MallKa.
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HpOBI/ISI/II/ITC CC OMNpEAcIAT Ha 0aza ceraiHaTa CTOMHOCT Ha pasxoiuTe, KOUTO C€ OYaKBa

Ja ca HGO6XOI[I/IMI/I 3a ypeXKIaHC Ha 3adbJDKEHMETO, KaTO C€ H3M0Ji3Ba JUCKOHTOB (l)aKTOp npenu

JaH'blu, KOHTO OTpassiBa TeKyllara riasapHa CTOMHOCT Ha NnapuTe BHB BPEMETO U CHeIII/I(i)I/ILIHPITe

3a 3aIbJDKEHUCTO PUCKOBE. VYBenMueHueTo Ha CyMaTa Ha NpOBHU3UATA ¢ TCHEHUE Ha BPEMCETO CC

NpHU3HaBa Kato pasxo/ 3a JIMXBa.

3. IPUXO/IN
Ocnogrume npuxodu o1 npoAaxOH Ha APYKECTBOTO BKIIOYBAT:
2023 2022
BGN '000 BGN '000
[Tpuxoau oT npoaaxoa Ha yCIyTru 3129 2708
Obmo: 3129 2708
[Ipuxonute ca pead3upaHy OT TAKCH 3a 0OyUeHHe.
4. IPYTU J1OXOAU U 3ATYBH OT JEHHOCTTA
Llpyeume 0oxo0u u 3azy6u om oetinocmma Ha JIPY>KeCTBOTO BKIFOYBAT:
2023 2022
BGN '000 BGN '000
[Tpuxonu oT hpuHAHCHpAHHS 18 118
Hpyru npuxonu - 2
[puxoau OT MTUXBH - 1
Ipuxomun ot mpogaxba na JIMA 6 -
OTnycaHy 3aAbIKCHHS 24 29
O6mo 48 150
5. PA3XO/U 3A CYPOBUHHA U MATEPHAJIN
Pasxooume 3a cyposuny u mamepuaay BKIIOYBAT:
2023 2022
BGN '000 BGN '000
PesepBHM yacTH ¥ KOCyMaTHUBH 1 2
En. Eneprus 143 261
Bona 3 2
Kanuenapcku u ofuc Matepuanu 6 6
Pasxonu 3a yueGHM MaTepHain 66 150
CaHuTapHO-XUTHEHHHU MaTepHany 1 5
Vuenuuecko 00neKIo 46 45
AKTUBHY NOJ TIpara Ha ChILECTBCHOCT 6 5
Hpyru matepuaniu 87 76
O6mo: 359 552
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6. PA3XO/H 3A BObHIIHHA YCJIVI'H

Pazxooume 3a ebHutHy yciyeu BKIIIOYBAT:

Haemu .

AboHamMeHTHO obciyKBaHe
3acTpaxoBkH

OO6pazoBaTenHH yCIyri
Tpa"cnopTHH yciayru

Pa3xoqu 3a KeThpUHT
I'paxkmaHCKu AOTOBOPH

Pasxonu 3a oxpaHa

Pazxonu 3a nouncTBaHe
PexnamHa aeliHOCT

AbonamenTtu codityep u xapayep
YUHIHIIHY MEPONpUATHS

Jpyru BBHIIHYA YCIYTH
Kypuepcku y-ru

Mo6unny 1 puxcupanu tenedoHu
Pazxonu 3a neranmzaiys Ha JOKYMEHTH
AJIBOKaTCKH YCIIYIH 1 XOHOpapu
IMoxpexka 1 peMOHT OpHC TEXH.
IMonap. 1 peM.ToB. aBTOMOOUIIH
TMopnp. u peM.nexu aBTOMOOYITH
O6uo:

7. PA3XOJIH 3A TIEPCOHAJIA

Pazxooume 3a nepconana BKIIOYBAT:

Texymy Bb3HArpakKACHUS
BHOCKM 10 COUMATHOTO OCHTYpSIBaHE
O6mo:

8. IPYT' PA3XO/H 3A JIEMHOCTTA

pyeume pazxodu BKIIOYBAT:

Pa3xo/1 3a aHbK CTpajy U Takca GUTOBH OTIAIBIH

2023 2022
BGN '000 BGN '000
4 7
179 86
14 18
47 54
184 207
295 348
38 41
7 18
66 113
6 14
33 29
8 14
118 93
- 1
6 3
0 4
22 4
- 2
- 1
1 1
1028 1058
2023 2022
BGN '000 BGN 000
299 373
64 82
363 455
2023 2022
BGN '000 BGN '000
178 36
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Ornucany B3EMaHUS 101 27
Komannuposku 2 10
Pasxomu 3a NbTeH JaHbK,BUHETKU 2 2
Jlanbk NpeACTaBUTENHU P-AU 3 1
IIpencraBuTenHy pasxonn 24 8
O6yuenus u noabop Ha nepcoHana 1 1
Pasxonu 3a pbpkaBHA TaKCH 7 -
Hpyru pazxoau 61 43
O0mo: 379 128
9. PA3XOJ/IA 3A AMOPTHU3AIINA
Pazxooume 3a amopmuzayuu BKIIOYBAT:
2023 2022
BGN'000 BGN'000
AmMopTu3zanus 453 431
O6mio: 453 431
10. PUHAHCOBH PA3XOIHU
Qunancosume pasxo0u BKIIOYBAT:
2023 2022
BGN'000 BGN'000
bankoBM Takcu 135 11
Paszxonu 3a muxeu 339 201
Pasxoau ot BasyTHM onepaluu 1 1
O6wo: 475 213
11. UMOTH, MAIIIMMHHU 1 OBOPYJABAHE
3emu Crpaan Kommiorpn u ouc | Tpancnopran cpeacrsa Cronaneku Obmo
oGopynBane HHBEHTAP H APYTH
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
OrueTna crojfinoct BGN'000| BGN'000 | BGN'000| BGN'000 | BGN'000 | BGN'000 BGN'000 | BGN'000 | BGN'000 | BGN'000 | BGN'000 | BGN'00(
Caapno na 01.01. 591 591 4038 4005 445 403 65 3 8816 8815 | 13955 | 13817
[pupobutu 4700 - - 33 15 42 - 62 70 140 4785 271
Ornycanu - - - - - - 3 - - 139 3 139
Casno na 31 .12, 5291 591 4038 4038 460 445 62 65 8886 8816 | 18737 | 13955
Hatpynana amoprasauns BGN'000 | BGN'000 | BGN'000 | BGN'000 | BGN'000 | BGN'000_ | BGN'000__| BGN'000 | BGN'000 | BGN'000 | BGN'000 | BGN'000
Cango na 01.01. - - 711 630 411 388 7 3 3306 2988 4435 4009
Hausncn.amopT. - - 82 81 30 23 16 4 322 318 450 426
OTIHC.aMOPT.. - - - - 3 - - - 3 -
Caage na 31,12 - - 793 711 441 411 19 7 3628 3306 4882 4435
BaJ. crofinocr xa 01.01. 591 591 3327 3375 34 4 58 0 5510 5827 9520 9808
Basi.crofinoct na 31.12, 5291 591 3245 3327 19 34 43 58 5258 5510 | 13855 | 9520
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MBHCE EOOJ

NPUWIOXEHHUA KbM I'OJUHIHASY GPUHAHCOB OTUYET 3A TOAUHATA, 3ABBPILBAIIA HA
31 AEKEMBPH 2023 roauna

12. HEMATEPUAJIHU AKTUBH

31.12.2023 31.12.2022

BGN '000 BGN '000

IlporpamMuun npoayKTH TIporpamMus NpoRYKTH

OTyeTHA CTOMHOCT 32 32
IMpunoburn - -
Canno na 31.12. 32 32
Hatpynana aMopTH3anusi 16 12
HauncneHa aMmopTH3anus ' 4 4
Caapo ua 31.12, 20 16
Bajancosa croiinoer kbm 31.12, 12 16

13. ”HBECTHUIIY B AbIIEPHU NPEANIPUATHSA
banancopara CTOMHOCT Ha HHBECTULIMUTE 110 JAPYIKECTBA € KAKTO ClICABA:

31.12.2023 Yuacmue 31.12.2022 Yuacmue

BGN '000 % BGN '000 %
YACTHO CPEJHO YUMIIMIIE C 9YYXIOE3WKOB 5 100.00 5 100.00
IMPOPUJI "ABPAXAM JIMHKDBJIH” EOOJ

s 5

“MnpHcei” EOO/] nputexaBa KOHTPOJ BBEPXY U30pOEHUTE TI0-rOpe APYIKECTBA.
Obe3yeHKa Ha UHBeCMUNWUY 8 ObU{EPHI OPylHCceCmea

Ha Bcaka nata Ha oTdeTa 32 (PMHAHCOBOTO CHCTOSIHUE PBKOBOJCTBOTO IIPaBU OLIEHKA Jaju
CBILIECTBYBAT MHAMKATOPH 3a 00€3lIeHKa Ha HErOBUTE WHBECTULMHK B AblIepHU ApyxecTsa. Kato
OCHOBHM MHMKATOPH 3a 00e3lleHKa ce MpHeMar: 3HaUMTeHO pelyuupane Ha obema (Hanm 25%)
WM TIPEYCTAaHOBSBAHE JEHHOCTTA Ha JPYIKECTBOTO, B KOETO € MHBECTHPAHO; OTUMTAHE Ha 3aryou
3a MO-TNPOIBJDKUTENICH MEePUOo] OT BpeMe (Haj TpU FOJMHM), KAKTO M OTYUTaHE HA OTPULIATEIIHH
HETHU aKTHUBH WU aKTUBU MOl PETUCTPUPAHMsi OCHOBEH KamMTall.

KiouoBuTe NpeanonokKeHusi, U3M0A3BaHU NPU U3UHUCIICHUATA Ca ONPENEICHN KOHKPETHO
3a BCSIKO JIPY’KECTBO, TPETUPAaHO KaTO OTJENHA €AMHMIA, TIeHepHalla MapuyHu IOTOLH, U
cp00Opa3Ho HeroBara cnietuduika Ha JeHOCTTa, OU3HEC cpefiaTa U PUCKOBETE.

TecToBeTe M TPEUEHKUTE Ha PBKOBOJCTBOTO 3a OOE3LUEHKAa Ha MHBECTHLHMHMTE Ca
HANpaBeHW Mpe3 MpU3MaTa Ha HErOBUTE MPOTHO3M W HaMEPEeHMs OTHOCHO ObjelnuTe
MKOHOMMYECKH H3TOJIM, KOUTO C€ OvakBa Ja ObAaT TMOJydeHM OT IbLICPHUTE IpPYXKeCTBa,
BK/IIOYMTEJIHO THPTOBCKM M TPOMHUIIUIEH OITUT, OCUI'YPSIBAHE Ha TO3ULMM Ha OBArapCcku u
yyXIECTPaHHU Na3apy, OUYaKBaHUsATa 33 ObAeILY MpoJaxOu U 1p.
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MBHCE EOOJ

NPUJIOXKEHUSA KbM FNOJAUIHHUA GUHAHCOB OTUET 3A T'OITHHATA, 3ABBPHIBALIIA HA

31 AEKEMBPH 2023 ropuna

14. THPI'OBCKH B3EMAHMA

Bzemanus oT KJIHEHTH
Bsemanus oT IpeanpusaTas OT Ipyna
B3eMaHus oT JOCTABYHIH 110 aBaHCH

O6uro

31.12.2023  31.12.2022
BGN 000 BGN '000
84 73

6 5

25 -

115 78

BzeMaHusaTa OT KJIMEHTH ¥ JOCTABUMIM ca Oe3nMXBEeH U OT TIX — 115 Xun. nB. ca NIeBOBHU

(31.12.2022 r: 78 xun.1B.).

O6unuaiiHO JPYKECTBOTO AOroBaps ¢ KIMEHTUTE CPOK Ha IJalljaHe Ha B3EMaHusATa MO

npoaax6u ot 60 10 180 muu. [[py>KeCTBOTO € onpesesnio o6daeH KpeauTeH nepuos ot 180 nuw,

3a KOMTO He HAUMCIIABAa JIMXBM Ha KiIMeHTHUTe. 3abaBa ciel TO3U CpOK € NpHueTa OT APYIKECTBOTO

KaTo HHAUKATOp 3a O6C3LIGHKa. PBKOBOACTBOTO npeneHaBa CBGHpaeMOC’I‘Ta Karo aHajmsupa

HHAMBUIyanHaTta CKCIIO3MIKMA Ha KJIMCHTa, BB3MOXKHOCTUTE 3a IoracsgBaHC M B3€Ma pCIICHUC

OTHOCHO Ha4YMCIIABaHCTO

15. APYT'Y B3EEMAHUS U NPEAIIVIATEHH PA3XOIU

Llpyeume @3emanus u npedniameny pasxoou BKIIOYBAT:

Pasxonau 3a ObJe1ny neproaH
JJC 3a B3CTaHOBSIBaHE

Oo6mo

16. HIAPUYHU CPEACTBA U TAPUYHHU EKBUBAJIEHTH

Tapuunume cpedcmea BKIIOUBAT:

[Mapywuny cpelcTBa B pa3IlialllaTelHd CMETKH
[Mapudnu cpeacTsa B Kaca
Oo6mo

31.12.2023 31.12.2022
BGN 000 BGN '000
............. 3 z
855 2
858 2

31.12.2023  31.12.2022

BGN '000 BGN 000

408 347

17 7

425 354
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NPUJIOKEHNUA KbM F'OANINHNA GPUHAHCOB OTYET 3A FO}II/IHATA 3ABLPHIBAIIIA HA

31 JEKEMBPH 2023 roauna

17. COBCTBEH KAITUTAJ

KsMm 31.12.2023 r. peructpupanust kanutan Ha Meaceit EOOJl BB3aM3a Ha 5 XMILJB.,

pasnpeneneny B 500 ggna ¢ HoMHuHanHa cToiiHocT 10 neBa 3a os.

H30a0enu u nanvano naameny 0a106e

Canpo Ha 1 auyapu 2023 roauna
Canpo na 31 gexemspu 2023 roquna

Manoee  Ocroeen kanuman
opoi BGN 000
500 5

500 5

JHdonvainumennume pezepeu B pasmep Ha 56 xwiaB. (31.12.2022 r: 56 xun.JB.) ca
dbopMupaHu OT pasmpeseneHne Ha nedyaabuTe no pelieHue Ha cOOCTBEHUUMTE U MOrat ja 0baar

M3IMIOJI3BAHU 3a H3IUIalllaHe Ha AMBHIACHT, 34 YBCIMYCHUEC Ha OCHOBHHA KallkTall, KaKTO M 3a

MIOKpYBaHE Ha 3aryou.

I[BI/DKCHI/IeTO Ha JON'BJIHUTCJIHUTE PEBEPBH € KAKTO CJI€BAa.

31.12.2023  31.12.2022
BGN '000 BGN '000
Caapo Ha 1 snyapu 2023 roauna 56 56
Caapgo Ha 31 nexemBpu 2023 roguna 56 56
Hepasnpedenena neuanba/ (nenoxpuma 3azyba) 31.12.2023  31.12.2022
BGN '000 BGN '000
Henokpura 3ary6a OT MUHAH TOIUHA (2695) (2695)
Hepasmpeznenena redanta or MHHAIH TOJMHA 1532 1511
Tekyi ¢uHAaHCOB pe3ynTaT 122 21
O6mo: (1041) (1163)
18. ABJII'OCPOYHHU bAHKOBH 3AEMH
31.12.2023 31.12.2022
Buo ozosopena Haoexe [Mdwvnzocpouna  Kpamxocpouna O6wo Mvnzocpouna  Kpamxocpouna Oduo
eanyma cyma na uacm uacm yacm uacm
3aema
‘000 BGN'000 BGN'000  BGN'000 BGN'000 BGN'000  BGN'000
Hneecmuyuonnu 3aemu
JeBa 8,800 05.08.2033 7326 738 8064 3112 528 3640
7326 738 8064 3640 528 4168
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MPUJOXKEHHA KbM I'OJUITHUS @®UHAHCOB OTYET 3A T'OAUHATA, 3ABLPHIBAILIIA HA

31 JEKEMBPH 2023 roauna

B nauanoto Ha 2023 r. ApYXECTBOTO MMa CKIioueH 6aHkoB 3aem ¢ ,,O6enuneHa

Bearapcka banka“ AJl 3a ”HBeCTULIMOHEH KpeauT B pasmep Ha 4 400 xuji. €BpO € KpaeH CPOK Ha
noracssade 25.09.2026 r. C noroeop 3a 6ankoB kpemur 000LD-L-001303/ 28.08.2023 r. ot
,JIspBa UuBectuuponna Banka* AJl /pasmep Ha kpexuta 8,800 xun. jnera, ycoena vact 8,329/

Kpenura ot ,,O6enunena brirapcka banka® A/l € npecpo4HO Morace.

JIbArBET 1O HOBOYYPEAEHHS KPEAMT Ce OJIMXBSBA C JUXBEH IPOLEHT B pasmep Ha 2,89%

ioc Hagbarka B pasmep Ha 1,61% roaumizo .

3aeMET € 00e3medeH ¢ 0cobeH 3ajor BBPXY LAJI0TO TBPIOBCKO NPEANIPUATHE U JAAJIOBCTC

Ha JPYXKECTBOTO, KaKTO W Ha ChaamkHuuure ,Mapkan® EOOJI; ,Mapkan Xomauur* AJl;

,Mapxkan Acetr Mennmxmbat EOOJ] u YCYUII ,,A6paxam JIunkean“ EOO/L.

19. TBPTOBCKHU 3AABJIKEHMS

Tvpeosckume 3a0bdceH U BKIIOYBAT:

31.12.2023 31.12.2022

BGN 000 BGN 000

3aabpiKeHUs KbM TOCTaBYMIHM 25 15
3abiKEHNS KBM KIHEHTH - -
O6mmo: 25 15

3arpmKeHusTa KbM JOCTAaBUMLIM Ca TEKYyLIH, 6e3MXBEHH U ca 3a NOoNy4YCHHU MaTeprualu U

ycayrd. O6uyaiiHusT cpeieH KpeIUTeH MepHol, 32 KOWTO He C€ HAuMC/IABa JIMXBA MO ThPrOBCKU

3axbokerus e 180 nuu. pyxKecTBOTO HAMA NIPOCPOYEHH THPrOBCKH 3aAb/KEHUS.

20. SAABJIKEHUSA KBM CBbP3AHMU ITPEATTPUSTUNA
3abJDKEHUSTA KbM CBBP3aHU NPEANPUATHA BKIIFOUBAT:

31.12.2023 31.12.2022
BGN '000 BGN '000
TBproBCKHU 3aAbIKEHU 2975 3779
3abIKEHYs 10 TIPEJOCTaBEHH 3aEMHU 4378 2876
O61o: 7353 6655
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MBHCEI EOOJ

NPUJIOKEHNSA KbM T'OANNITHUASA ®HHAHCOB OTYET 3A FTOAUHATA, 3ABBPIIBAIIA HA

31 JEKEMBPH 2023 roguna

21. BATBJUKEHASA 3A TAHBIT

Janvuynume 3a0v101CeHYUs BKIKOYBAT:

31.12.2023 31.12.2022
BGN '000 BGN '000
Pazdetn no ganek B/y pazxozute mo 3KI10 3 1
Pazuetu no JJJIC 39 -
Pazdetn mo ADJI 2 -
Oo6mo: 44 1
22. BAABJIKEHUSA KBbM IEPCOHAJIA U 3A COIIUAJIHO OCUT'YPSIBAHE
3adwasicenusma KoM NEPCOHANA U COYUATHOMO OCU2YPABAHE Ca KaKTo Clie/Ba:
31.12.2023 31.12.2022
BGN '000 BGN '000
3agbiKeHHs KbM [IepcOHana 19 22
3axbIKeHMs 0 COLHANHOTO OCUIYPsSBaHe 8 9
O6wo: 27 31
23. APYTU TEKVYIIH 3AABJOKEHUS
Jpyaume mexyuyu 300va4Cen s BKIIOUBAT:
31.12.2023 31.12.2022
BGN '000 BGN '000
Tpuxonn 3a OpHeIy NepHoIH, TaKCH 3a 00yUeHHe. 735 730
Hpyru nebutopu 2 5
O6wo: 737 735

24. YIIPABJIEHUE HA ®PUHAHCOBHUA PUCK

B xona Ha o6uyaiiHata Cv CTONMAHCKa JEHHOCT JAPY>KECTBOTO MOXeE Ja Oble HU3JI0KEHO Ha

pasauyHu (PUHAHCOBU PUCKOBE, Hal-BaXKHUTE OT KOUTO ca: Ma3apeH pHCK (BKIIOYBAL BalyTeH

PHCK, PUCK OT MPOMsHA Ha CIpaBe]iuBaTa CTOMHOCT M IIEHOBH PUCK), KPEAUTEH PHUCK,

JIMKBUICH

PUCK M PHUCK Ha JIMXBEHO-OOBBP3aHM mNapuyHu nortoud. OOGLIOTO ympasjeHWE Ha PHUCKA €

(doxycupaHo BBPXY TPYAHOCTUTE MpU MPOTHO3MpaHE HAa (PMHAHCOBMTE I1a3apd W JOCTUTaHE
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MBHCEH EOOJ

NPHJIOXKEHNS KbM NOIUIIHNASA PUHAHCOB OTYET 3A TOJAUHATA, 3ABBPUHIBAILA HA
31 AEKEMBPH 2023 roanna

MMHHUMHU3MpaHe HA TMOTEHIMAJIHUTE OTPULATENTHU e(eKTH, KOUTO MOraTr Ja ce OTpassiT BBPXY
(VHAHCOBUTE PE3yNTATH U CHCTOSTHUE Ha JPYXKECTBOTO.

VnpaBieHHETO Ha PUCKa c€ OCHIIECTBABA TEKYILIO OT PBKOBOACTBOTO Ha APYKECTBOTO
CBIVIACHO TOJUTHKATa ompejenieHa oT coOcTBeHMuUMTe. Te ca npueny OCHOBHM MPUHUMIN 3a
o0LIOTO ympaBjieHHe Ha (DMHAHCOBHMS PHCK, Ha 0a3zara Ha KOMTO ca pa3pabOTEHHM KOHKPETHH
NPOLEIYPH 3a YIpaBJieHHe Ha OTJACNHUTE crelM(bUYHM PUCKOBE, KaTO BalyTeH, LICHOBU, JINXBEH,
KpEIMTEH ¥ JIMKBUJIEH, ¥ 32 PUCKA NTPU H3MOJI3BAHETO HA HEJEePUBAaTHBHM UHCTPYMEHTH.

Banymen puck

JlpyxecTBOTO M3BBPLIBA CBOSTA JASHHOCT NPH aKTHBEH OOMEH C MECTHH OOCTABUMLM M
xinenTd. [opamy ToBa TO He € M3J0KEHO Ha ChIIECTBEH BalyTeH pucK. OCHOBHATaa 4acT OT
OIepal|KTE Ha APYKECTBOTO 0OMYaHHO ca JEHOMUHHUPaHU B OBIrapCKH JieBa W/ MU B €BPO.

IJenoeu puck

Jpy>XecTBOTO € H370AEHO Ha LICHOBH PHCK OT fiBa (akropa:

a) EBEHTyallHO HapacTBaHe Ha JIOCTaBHUTE LICHH HA CYPOBUHUTE U MaTEpHANIUTE; U

6) HapacTBallaTa KOHKypEHLMs Ha OBArapckus nasap, Hamupaila OTpaXKeHHe U B IICHUTe Ha
Npe/iIaraHuTe CTPOUTENHH YCIIyTH.

3a MUHMMH3MpaHe Ha TOBa BIMSHHME APYXKECTBOTO Ipuiara (GUpMeHa CTpaTerus, Uensma
ONTHMI3HUPAHE Ha TMPOU3BOACTBEHUTE pPa3XOAy, BAIMAMPAaHE HA AaNTEPHATHBHU JOCTABYMLH
mpejyiaraliyl W3roiHH THPrOBCKH YCJIOBHSI, PaslpsiBaHe HA HOMEHK/IATypaTa upe3 paspaboTBaHe Ha
HOBY I1a3apy W HE Ha MOCJIENHO MSCTO I'bBKaB2 MapKEeTHHIOBA M LIGHOBa NMOJMUTHKA. lleHoBaTa
TMOJIUTHKA € (PYHKLMS OT TPY OCHOBHHU (haKkTopa - CTPYKTypa Ha pasxOauTe, LIeHH Ha KOHKYPEHTH U
TIOKynaTe/IHa Bb3MOXKHOCT Ha IOTPEOUTEIUTE.

Kpeoumen puck

KpenuTeH e pUCKEBT, MPU KONUTO KIMEHTUTE Ha APYKECTBOTO HAMA Aa ObJaT B ChCTOSHUE
Ja M3IUIaTAT M3LSJI0 W B oOWuYaliHO mNpeJBUICHUTE CPOKOBE IBDKUMHUTE OT TAX CyMH 110
TBHProBCKUTe B3eMaHus. [locneanure ca mnpejcraBeHM B 0OajaHca B HETEH pasMep, crel
npucnajaHe Ha HayucjenuTe 00e31eHKU 110 CHBMHHUTENHH U TPy AHOCHOMpaemu B3eManus. Takusa
00e31eHK) Ca HANPaBEHU KBAETO M KOraro ca Owiu Hauule ChOUTHs, UAeHTHdUUMpaly 3aryou
0T HECHOMPAEMOCT CBIJIACHO NPEMIIEH OITHT.

OtcpoueHd TMiallaHus ce MpeaiaraT caMO Ha KIMEHTH, KOWTO MMaT Objra UCTOPHS M
TBHPrOBCKO CBTPYAHMYECTBO C [PYXKECTBOTO, JOOpPO (HMHAHCOBO CHCTOSHWE W JUIca Ha
HapyLICHUs! IPY CMIa3BaHETO Ha JOTOBOPEHUTE KPEIUTHHU YCIIOBUS.

CnOupaeMocTTa Ha B3€MaHMATA C€ KOHTPOJMpPa OT PBKOBOJACTBOTO Ha JPYKECTBOTO.
OTroBOpHOCTTa € OINEpaTHBHO Ja KOHTPOJIMpPa U peryiupa B3eMaHHATa ChOOPa3sHO OOEKTUBHUTE
JaJICHOCTH Ha Ta3apa U MoTpeGHOCTUTE Ha JPY>KeCTBOTO.

Jukeuoen puck
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NPHJOKEHUA KbM I'OANIIHAA PUHAHCOB OTYET 3A TOAUHATA, 3ABBPIHIBAIIIA HA
31 JEKEMBPH 2023 roauna

JIMKBUIHMAT PUCK Ce M3pa3sBa B HEraTHBHATA CUTYyals [IPYXKeCTBOTO Ja He Oble B
CBhCTOSTHHE Jia TocpeliHe 6e3yCNOBHO BCUUKH CBOU 3abJDKEHMS CHITIACHO TEXHMSA NMaJlekK.

Jpy>KeCTBOTO reHepupa U MoJbpKa JOCTaThueH 0beM Ha TMKBUIHHU cpeacTBa. Brrpemen
M3TOYHMK HA JIMKBMJHU CPEJCTBA 3a JPYKECTBOTO € OCHOBHAaTa My CTONAHCKa JAEHHOCT,
reHepupalla 10CTaThUHK ONEpaTHBHU TOTOIM. BhHIIHN 3TOYHMIM Ha QUHAHCHpaHe ca GaHkuTe
U JIPYTrH MOCTOSIHHY NAPTHHOPH.

Ynpaenenue na xanumanosus puck

C ynpaBneHHETO Ha KanuTajia JPyXKeCTBOTO LIENU Ja Ch3Jaje U MOANbPIKA BE3MOXKHOCTH TO
Ja TpPOABIKK Ja (YHKUHMOHMpA KaTo JeHCTBallo MNpeAnpuATHE M Ja OCUIypsBa ChOTBETHATA
BB3BPALAEMOCT Ha HMHBECTUPAaHMTE CPEACTBA HA CBHAPYKHULMTE, CTONAHCKHM IOJ3M Ha JPYrute
3aMHTEPECOBAHU JIMIAa U YYaCTHULM B Herosus OM3HEC, KAKTO M Ja MOANBPXA ONTHMAjiHa KalUTaloBa
CTPYKTYPa, 3a Jia C& PeAYLHUpAT PasXOAUTe 3a KaruTana.

Jpy»KeCTBOTO TEeKyIO HabIIoJaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KanuTajga Ha 0asa
CBhOTHOIICHUETO Ha 3aJUIBKHANOCT. TOBa CHOTHOLIEHME CE€ M3UUCHABA MEKIY HETHHS IBJITOB
KanuTaa KpM oflllaTa cymMa Ha aHTaXUpaHusd Kanutal. HeTHWAT XBJIroB KamuTall ce Ompeeis
KaTO pa3fiMKa MeXJIy BCUUKH MPUBJICYECHU 3a€MHU CPEJCTBA TaKa, KAKTO C¢a MOCOYCHHM B OTYETA 32
(MHAHCOBOTO CBHCTOSIHHE W TApUYHHUTE CPEICTBa ¥ NApH4YHM ekBuBaneHTH. Ofmara cyma Ha
aHra)kKMpaHus KanuTaj € paBHa Ha cOOCTBEHUs KanuTal U HETHUS ABJINOB KaluTajl.

Cnpageonueu cmoiinocmu

CripaBeainBaTa CTOHHOCT Hail-00110 MpeCTaBIABa CyMara, 3a KOATO eIMH aKTHUB MOXE /1a
Obie pasMeHEeH WJIM €IHO 3aAbKeHHe Ja 0bJe M3IMIATeHO NIPH HOpMAJIHU YCJIOBHs Ha clieskarta
MEXIy HE3aBUCHMH, *KeJaelld U HHPOPMUpPaHU KOHTpareHTH. [lonurukaTa Ha IpyKECTBOTO € Ja
OMNOBECTSIBA BBE (DMHAHCOBUTE CH OTYETH CIpaBeJIBaTAa CTOMHOCT Ha (PUHAHCOBUTE AKTUBH M
MaCHBH.

PBKOBOJICTBOTO Ha JAPYKECTBOTO CUMTA, Y€ IPU CHIIECTBYBAIUTE OOCTOATEIICTBA
npejcTaBeHUTe B OallaHca OLECHKM Ha (MHAHCOBUTE aKTUBM M NACMBA Ca BB3MOXHO Haw-
HaJex THY, aleKBaTHYU U JOCTOBEPHH 32 LIeNUTe Ha )HAHCOBATAa OTYETHOCT.

25. CAEJIKH CbC CBbP3AHH JIMIIA
JIpy’eCTBOTO MMa OTHOLIEHHE Ha CBBHP3aHO JIMLE ChC CNeHUTE NpeanpuaTua koM 31.12.2023 r.:
»2Mapkan Xonauar® AJl — apyxecTBo Maiika;

»Mapkan“ EOOJI- npyxecTBo OT rpynara;
,»EM Eitu Kro“ EOO/JI — npy»ecTBo OT rpynara;
,Mapxkas cepsuz” OOJ] — npy;xecTBo OT rpynara;

,Mapkan OB u K*“ OOJ] — apyxectBo oT rpynara- no 30.11.2023;
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MBHCEM EOOJ

NPHJIOKEHUS KBM FrOAUIIHASI ®UHAHCOB OTUET 3A TOHMHATA, 3ABBPIIBALIA HA

31 AEKEMBPH 2023 roanua

,Oxon“ EOOJl — npy»ecTBo OT rpymnara;
,»Mapkan Puteitn® OO/J] - apy»xecTBO OT rpynara;
»EM Ed bu“ EOOJ] — npy»xecTBo OT rpynara;

,1 ong Oxon* EAJ] — apyecTBo OT rpymnara;

YCVYUII ,,Abpaxam Jlunksaa™ EOO/] — npy»xecTBO OT rpynarta;

». Tpeet OO/l — mpyxecTBO OT rpynara;

~Mapxas [Ipo“ OO]] - apyxectBo oT rpynara- 1o 30.11.2023;

Puna Pernonanno Pazsurue” OOl — apyxecTBO OT rpynara;

»EM Eitu Kio Kom60*“ EAJl - npy»ecTBo OT rpynara;

»MapkaH Acer MenumxmbpHT EOO/] - ApykecTBO OT rpynara,

»Oxou [Iponept™ EOO/I - npyxecTBO OT rpynara;

I[py)K@CTBOTO nMa OTHOHICHHE Ha CRBP3aHO JHIEC CHC CBOMUTE CcOOCTBEHHUIIU U YIIPaBHUTECIIN.

yCJIOBI/IHTa, IIpY KOUTO Ca M3BBPIIBAHU CACNKHUTEC HE C€ OTKJIOHABAT OT IA3apHUTC 3a HO,ZIO6€H

BU CACTIKH.

ﬂocmaeku om cewvp3anu uua:

IloKynku Ha ycayzu, MamepuaiHy 3anacu u Oma om:
HpyxecTBo - Maiika

IlpyxectBa ot rpyna: B T.4. /“L'ong Oxon EAJl- 4700 x.1B;
»Mapkan [Ipo“ OO/I- 13 x.nB.; ,,EM Eitu Kio®“ EOO/I- 3
x.18; ,,EM Ed bu“ OO I- 295 x.n8; ,,Mapkan“ EOO/I- 74
x.18; ,,Mapkan Ceppuz“ OO/I- 4 x.yB/

O6uio:

Ipooascou na ycayzu, MamepuanHu 3anacu U OMa Kom:
HpyxecTBa OT rpyna

O0mo:

2023 2022

BGN ‘000 BGN ‘000
46 41

5089 452

5135 493

2023 2022

BGN 000 BGN “000

34 41
34 41

26. CbBUTHUS CJIEJX KPAA HA OTYETHUA NIEPUOA

He ca BB3HMKHamu KOopurupamu CHOUTHA WM 3HAYUTEITHU HCKOpHrupalmm CHOUTHS

MCXAY JaTaTa Ha (bHHaHCOBI/IH OTYET U JaTaTa Ha OTOPHU3UPAHETO MY 3a U3JJaBaHE.
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