
ABTOTPENT OOT

AOKJIAA HA HE3ABI4CI{MII'I OAI4TOP

[o O6tloro cl6paurre Ha qh,4p]"KHrrr1rrre

HA <ABTOTPEfrA' OOA
rp. BapHa

MHeHne

Hue u:arpnuxve ogur Ha $naauconu{ orqer Ha "ABTOTPEIII" OOA
(,,!pyxecraoro"), BKJrroqBauI orver :a Quaanconoro c:rcroqnfie KT,M 31
AeKeMBpr{ 2017 rcnvna, ofier 3a [eqaJ6ara ullu sary6ara tr Apyrua
BceooxBareH .Ioxo.{, orqer 3a rraprl.IHl{Te rrororl[ Il orqer 3a npoMeHI{Te B
co6crBeHru Karrrrrarr 3a roA[Hara, 3aBbprrrBau]a Ha ra3I,I Aarq KaKTo rr
o6o6rqenoro o[oBecuBaHe Ha cbulecrBerrrne cqeroBo,4Hr.r rroJII4Tr4Kr.r rr
.{pylflTe norcHx reJrH14 opxno)r(eHHf

flo naue Lrueuue, npunoxenum QrluaHcoB orqer [peAcraBt locroBepHo, Bt,B
B0I-ITIKI.I qbrqecrBeHrr acl]emlr, Qr.IHaEcoBoro cbcrorHrre ua fipyltecrroro xttrl
31 4erewpu 201.7 r. u ueroarme QunarrcoBl4 pe3ynrarrr or .4efiHocrra u
[apl{rr[xTe My noTorlu 3a Ioa]-IHaTa, 3aB:bprnBaqa Ha Ta3LI IaTa, B
cr,orBercrBr.re c HarlrroHaJrHoro cqeroBo.4rro 3arorroAarercrBo e Peny6,rma
Einrapur tl Mex.{ynapoAHxre craH,{aprlr sa $mraucoro orvuraHe (\4C@O) u
Pa:scueHurra na Koulrrsra no Mex(4/Hapolurr craHAaprrr:a $unaucoto
or.rrnaue (KMC@O), npueru or Korurcrura Ha EBponeficrnx clros (EFRAG).

Ea:a :a u:paraeane Ha MHeHue

Hre u:erpuuxlle Herrrtr o,4rrr B qhorBercrBrre c MexAyHapoAHlre
oArrropcxx craHAaprrr (MOC). Hauure orroBopHocrr.r obrJracHo re3rr
cTaHAapTrr ca o[[caHl{ .qon:brTHxTelHo B pa3leJra oT Harnlr.f, AoK.]Ia.{
"Orroeopnocm Ha o,4nropa 3a oArrra na Qzuancorna or.{er". Hue cN{e
He3aBrrcrrMrr or ApyxecrBoro B clorBercrBrre c EruqHrl,{ KoAeKc Ha
npoQect,loualrHr,lTe crreroBo.{urer[ na Ctgera Ha MeXAyHapoAHLI craH1aprtl
rro qrrrKa Ha cqeroBolrrreJrrrre (Ko4erca na CMCEC), 3aelHo c erLIrIHl.ITe
[3ucKBaruir Ha 3aroHa 3a He3aBr4crMltr Q[HaHcoB ogur (3H@O), lprrJro)rurMx
rro ornolleHrre Ha Har:rua o4ur ua Qlruancoelur orqer B Elnraplrx, raro nue
r13rr:bJrHrrxMe n Ha uTe apyr[ eTIIqHu oTfoBopHocTx B gboTBeTcTBrre c
LI3IIcKBaHrurra rra 3H@O Ko,4eKca na CMCEC. Hue cwrraue. qe



ARTOTPEE,4 OOT

oArrTopcKxTe aoKa3aTeIcTBa, nonyareH[ oT Hac, ca ,{ocTaT:bqHrr rr yMecTHIr, 3a

Aa ocnryp-{T 6a3a 3a rrarueTo MHeHue.

,{pyra uur[opruaqrrfl, pa3JrrrqHa or +rlHaHcoBus orqer u oal-rropcK[s

aonlraa Bbpxy Hero

P:b(oBoAcrBoro Hocr.r orroBopHocr 3a apyrara unSopuaqra. ,{plrara
uuQoplraqru ce cT,crorr or AoKna.{ 3a AeiiHocrra, I43rorBeH or pbKoBolcrBoro
grrnacno firasa ceAMa or 3aroua sa cqgroBoAcrBoro, Iro He BKJrIoqBa

ouHaHcoBur or.rer u HaIIllIs o,qr-rropcKrr AoKnaA Bbpxy Hero.

Haurero MHeHue oruocno .QuuancoBlrt orqer ne o6xnarqa gpyrara

lruQoprtraqna I.I Hlre He r.Bpa3rBaMe KaKBaro u ga e Sopua ua saKJIIorIeHrre 3a
cr.rrypHocT oTHogHo He{, ocBeH aKo He e IBprrtrHo rrocoqeEo B AoKJraAa HI.r u

ao creneHTa, ao Korro e nocoqeHo.

Brn oplsra c Ha[Iuf, oA[T na Qunaucorru orqgT, Hal]rara orroBopHocr ce
c:bcrol-I B ToBa Aa npoqereM 4pyrara unsopuaqlu I{ no To3LI HaqI-rH Aa
[peIIeHItM Euru ra3u,qpyra [HOopMaII[s e B cblllecrBeHo HecsorBercrBl4e c

$luanconur orqqr rrJrl{ c Halnrrre [o3HaHI.r-{, npl,IAo6uru no BpeMe Ira o,4xra,
lnr{ no apyf HaqI,IH rr3rJren(Aa Aa c:balbp)Ka c:blqecTBeHo rrelpaBluHo

Aorura,4BaHe. B cnyuafi ue ua 6a:ara na pa6orara, Kotro cMe I'I3BbpuLrJrrr, Hrre

,4OCTrlrHeM ,qO 3a(rroqeHue, qe e HaJuqe csrlecrBeHo IrenpaBrrJlHo

,{oKJraABarre B Ta3I.I Ap}Ta uuQopva4ua, or Hac ce v3trc:xBa Ia.{oKJIa.{BaMe
rosu Qaxr.

IfuMaMe KaKBo aa aoKJIaABaMe B ToBa orlrorreHrre.

,\onl,nHumenHu etnpocu, Koumo nocmqafl sa dot'tudeute 3aKoH'bm 3a
crtemoeodcmeomo

B 4on,,:rneur.re rra Halrrrrre orfoBopHocrlt rr aoKIIaaBaHe cbfjlacHo MOC, no

orrrolreHrre Ha AoKJIa.{a 3a .4e[Hocrra, Hrie rBIlbJIHIlxMe I{ npoqeA}prrre,

Ao6ageHu KtM rr3rrcKBaH[Te no MOC, cbnracHo yKa3auvqra Ha
npo$ecuouaurara opraurrcaulfi Ha a[nfloMltpaHlrre ercnepr-crlsroBoAurerl'I
rr peDrcrprrpaHrrre oArrropl.r B Flnrapllt - I4Hcr[ryTbr Ha AI.rlnoMI4paHI{Te
eKcnepr cqeroBoAurenn (I4AEC) usaanesu sa 29.11.2016 rcArrHa, 'TBbpreHIl
or HefiHur ylpaBureneH cbBer Ha 29.11.2016 ro,4una. Tesn flpoqeAyprl
krca{T rrpoBepKr.r Ha $opuara u cl.qtp?I(aHlrero Ha ra3lr,4pyra ru$opuaqu.a c
qen ,qa Hr{ Iro,{noMorHaT Ha cTaHoBIruIe oTHocHo ToBa aaJI[ apyfaTa
unQoplraqu.a BK.JrIorIBa orroBecrtBaurltra! npeaBrraeuu B f,IaBa ceAMa or

3axoua m cveroaolcrBoro. np Jloxl\4 e Eu,rtapnr.

au4a4coa, ohaehu ^'uu 31 dekuqpu 2017
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ABTOTPErtN OOA

Cmanoeut4e et'e epb3Ka c wt. 37 cu.6 om 3qxouQ sa cvemoaodcmsomo

Ha 6a3ara Ha u3B:bprlleHrrre npoueAyplr, Hauero craHoBurle e, qe:

ZnQopruaqnma, BKJtoqeHa B .qoKJraAa 3a Aeiuocrra 3a O HaHcoBara

roarrlra, 3a Kotro e lBrorBeH $vnauconua orqer, cfborBgTcrBa Ha

Or.rHaHcoBr.rr oTrer.

AoKnaA6T 3a ,4eiiHocrra e Ir3rorBeH B cborBercrBL4e c Il3rrcKBaIrIUITa Ha

flaBa ceaMa or 3aroHa 3a cqeroBo.4crBoro.

OrroBopHocru Ha pr,KoBoAcrboro 3a SuIiaHcoBnq orqer

PT,KoBoAcrBoro Hocr{ orroBopHocr 3a rl3rorBtHsro rr AocroBepHoro
rrpe.4craBtHe na rosz QunaucoB orqer B qborBercrB[e c EaqrroHtlJlHoro

crIeToBoAHo 3aKoHoAareJrcrBo n Perry6lura B'uraplrx n MeN,4ynapo4uI'lre

cTarrAaprrr 3a 4 HaHcoBo oT'IuraHe (MCOO) II Pa3tcHeH[tTa Ha KoMurera

flo MexAyHapo,qHtr crarrAapr[ 3a QrlHaHcoBo orrruraue (KMC@O), lpueu or

KoNrucusra Ha EBponefcKLIt cblo3 (EFRAG), nprrnoxrrMl.r r E:r'nraplur u :a

TAI€BA CI'ICTEMA 3A BbTPEINEH KOHTPOJI, KAKBATO P:bKOBO,4CTBOTO OIPCAEJUI

raro neo6xoauua ga ocuryptBane rl3roraaneto na QunancoBu orqertr, Korrro
He c:h4lpxaT cSuIecTBeHI-I HerIpaBrrJIHI-I OTlIrlTaHIUr He3aBI'jICI-rMO Aanll

a:blrxarqu ce Ha rr3MaMa lrJrrr rpelnKa.

flp IBrorBrHe ua Qunarrcoalu orqer pr'KoBoAcrBoro HocII orroBopHocr 3a

orleurBaHe cnoco6Hocrra Ea,{pyxecrBoro,{a [poA:hJl]Kx,{a OyHrqloH[pa
Karo aeiicTBarqo npeaflpusrxe, onoBecTqBaiiKl'I Koraro roBa e rlp]'IJIoxI{Mo,

Brnpocfi, cBT,p3aHrr c rpeArloJlox{eHneTo 3a ,{etcrBarqo [peaflplltTl4e I{

rr3rror3BaiiKu cqeroBo,qHara 6a:a na oclrosara Ha npeAlloJloxeHrrero 3a

AeficrBarqo fipe.qnprrrrlle, ocBeH aKo pbKoBoAcrBoro Ire B:BHaMeptBa Aa
n KBrrArrpa ,{pyNecreoro IIJILI Aa IIpeycraHoBI4 ,4etHocrra My, r{JrE aKo

p:bKoBoacTBoTo Ha nparcrrKa Ir[Ma .ap]Ta a!'rTepHaTrrBa, ocBeH ,44 rrocTT'nt{ rlo

TO3II HAIIUH.

OrroBopHocru Ha oallTopa 3a oAIITa lra (pnHaHcoBus orqer

Ha I Te rlelu ca Aa nonyrrl4M pa3y{Ha creneH Ha crrrypHocr orHocHo roBa

aa.ru 0l rancoeusr orrrer Karo II{no He cbAl,pxa c:hqecrBeHll HerIpaBrrJIHr'1

OTqIITAHI'', HE3ABIICIIMO AANI4 ,4AJIXAqII CE HA II3MAMA I.IJII4 IPEIII(A, II AA

IB.4AAEM OAIITOPCXX AOKNAA, KOfiTO AA BKJIIOqBA HAIIETO OAIITOPCKO MHEHI{g.

B.

ttaHoHcoeu onsetu ^.dM 31



ABTOTPEIIN OOT

Pa3yMHara crerreH Ha crrrr?Hocr e BI4coKa crerreE Ha cHrypHoc! Ho He e
rapaHrlrrJl, qe oanT, tI3BT,pIIIelr B CSOTB9TCTBIe qr'C 3aKOHa 3a Ee3aBIrCrrMI4t

Qlruancoe o,qnr n MOC, BrrHarn qe pa3Kprma c:blrlecrBeHo HenpaBlrnHo
oTqI{TaHe, KOTaTO TaKOBa CrrqecTByBa. Henpaounnr.r oTqI:lTaH[.q MoraT Aa
B:b3H KHaT B pByJrTaT Ha rr3MaMa rrn[ fpeluKa rr ce cgIrTaT 3a c6[IecTBeHI.r,
ano 6ll uorro pa3yMrro aa ce oqaKBa, qe re caMocrotrelHo LIJrrr Karo
ctbBIVrIHocr, 6uxa uour.r aa oKarKar BJlI4.sHue B:bpxy I4KoHoMrrqecKttre
peueuu-a na rorpe6rrreJrnre, B3eMaHrt B53 ocHoBa Ha ro3lr OlIHaHcoB orqer.

Karo qacr or oAr.rra B c:borBercrBue c MOC, uue nsuorsnaue upoQecnoua,lna
nperleHrta r 3arra3BaMe npo$ecuouareu cKerrrrrllrr3fbM no BpeMe Ha IIeJrIrt
o.arzr. Hne cr,uo rara:

- I:I4enru$uqupaMe Lr orlerulBaMe prrcKoBere or cblqecrBeHrr HerrpaBIrJrHIr

ofillTaHlrs o:r,r Qlrnatcooun orqer, He3aBrrcrrMo .qanlr ,A:brxauln ce Ha

rr3MaMa rrJlrt rpelrr4 pa-spa6oreaMe t,l rr3rrbJlulBaMe oalrropcKll

rrpoueayplr B orroBop Ha r93rr plrcKoBe u noryqaBaMe oauTopcKr.I

.{oKa3aTeJrcrBa, KoIlTo aa ca aocTaTbqHlr I.I yMecTHI'I, 3a ,{a ocuf}?flT

6aga ga saurero MHeH[e. PucKtr aa ne 6t,4e pa3KpI.ITo cr,uecrBeHo

HenpaBIlJlHo orrrrrraHe, Koero e pe3yJlrar oT It3MaMa, e flo-Brrco&

OTKOJIKOTO pIIcKa OT cLnIeCTBeIIO HeIIpaBIIIIIIO OTqI'ITaIIe, KoeTo e

pe3yJrrar or rpenrKa, Tbii Karo I43MaMara Lroxe ,4a sKrro.rga taiiEo

cIIopa3yr,urBaHe, Qan[rrrQnqllpaHe, [peAHaMepeHrl rlporrycKlr,

II3'BJIgHII{ 3A BSBEX(AAIIE HA OAIITOPA B 3AOJIJD(qEHIIE, KAKTO II

rpeue6pernane urlr sao6n<a:rane rta e:rrpelxurlt KoHTpoJI.

- llofly'raBaMe pa36upane:a nT rperuntu KoHTpon, LIMaIII orHoIIIeHIre KbM

o,4rrra, 3a ga pa.rpa6oruv oalrropcxx rlpolleaJprr, Koltro ,{a ca

noAxo,{tlqt,t nprr KoHKperHI-rre o6ctoltenctla, Ho He c IIeJI IBpa3sBaHe

Ha MHeHrre ornocuo e$errntnocrra Ha BbrpelnHlxr KoHTpoJI Ha

,{pyxecrroro.

Oqeuaealre ylrecrnocrra Ha IBrroJBBalrrrre noJrlrrrKrr Lr pa3yMHocrra Ira

cqeroBo,4HfiTe [pu6nrBI-ITerHu oueHKIr rr cBbp3au[Te c r.sx

o[oBecT,rBarrrrJr, HanpaBeHI{ oT pbKoBo.{cTBoTo.

- AocTrrfaMe ,{o 3arcuor{eHfie oTHoclro yMecTHocTTa Ira rr3nol3BaHe oT

crparra Ha plKoBoAcrBoro Ha cqeroBoAHara 6asa Ha ocuoeara Ha

rrpeArroJro)r(eHl{eTo 3a AeftcTBauo llpealrplitTl'Ie u, Ha 5'asara Ha

.Dun rcoau oh'lenu Khm 31 de@BDk 2017



ABTOTPErt,4 OON

[OnyaIeHI'ITe OAIITopcKx AOKa3aTeJICTBa, OTHOCHo ToBa '4aJIIl e Ha!'II Ie

cllqecTBeHa HecllrypHocT, oTlracqqa ce Ao c'b6uTllt u[rr4 yc[roBulj

KOI,ITO 6I,IXA MO|JIII AA NOPOA'T 3HAqNTENHI CTIMHEHI,I,I OTIIOCHO

cnoco6Hoqra Ha Apy)KecrBoro .4a npoAbirxl| Aa QyHKIll{oHI']pa KaTo

,4eiicrBarqo flpeAnprrtTl-re. AKo HLre Aocrl.rrHeM Ao 3aKJIIoqeHue, qe e

HaJrrrqe c:b lecTBeHa HecrrrypHocT! oT Hac He I43rrcKBa aa rrpllBteqeM

BHrrMaHrre B oA[TopcKl.lt cl.r aoKIIaa K6M cBbp3aHr'ITe c Ta3rI

EecltrypHocr ouoBecr.{BaElit BbB ouHaHcoBut ofier rrJrr{ B cnr{arl, qe

TE3II OIIOBECT-'IBAHII' CA HEAAEKBATHT,I. AA MOAIIONUI{PAME MHCHI{CTO CII.

Haru[re :arnro.reHlls ce ocHoBaBar Ha oAlrropcKllre AoKa3arencrB4

nonrreH Ao aaTaTa Ha oalrTopcKlt{ HLr,4oKJIaa. Blaeull,I cr,6rnru urII

ycnoBur o6arre Mofar aa craHar nprrrl{Ha ,{pyztecrnoro aa

npeycTaHoBrr oyHKIInoHrIpaHeTo cl,I KaTo aefcTBarqo npe.4nplrtTr{e.

- OqeHtBaMe IItJIocrI{oro rlpeAcraBtHe! crpyKTypa rr cbA:hpxautie Ha

Qlttancoeua oler, BKrroqI4TerHo orloBecr.[BaHl4tra! v nuru

Qmrancoeuar ofiper npeAcraBr ocHoBonoJrarallrrre 3a Hero caellKr'r u

sh6xrrur flo HarruE, KoiiTo nocrl{ra AocroBepHo npeAcraB-sHe.

Hr.re KoMyHI-IKupaMe c p:bKoBoAcrBoro, Hape,4 c ocraHanrrre B:brlpocu,

nI.a}Jtrpa]l:{fl o6xBar II BpeMe Ha rBrllhilHeHrre Ha o,vra I,I c,I'lrlecrBeHrlre

KOHCTATAUIII4 OT OAI{TA, BKIIOqIITCIHO C'T,TIECTBEHII HEAOCTaTT,qII 868

B6TpelnHrrr KoHTpoJI, KOTITO LIAeHTI4oIIqIrpaMe nO BpeMe Ha I{3BbpIIIBaHItl OT

HAC O-[IIT.

Mapue:ra CnupugoHoBa - ,q.e.c. - pe[r

,{nuroua 0565

rp. BapHa
6y,r. ..Crrsuuua" 187E. er. 5. an. 25
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AuHaH1oau omaenu ^'uu 3l teKc-raapu 2017
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OTqET 3A OIIHAHCOBOTO CT'CTOflHIIE
rcr,rr 31 Aereuepu 2017 roturra

" o o E14K: 041066865

Kanura.l noJraratlr ce Ha co6creeuuurr.re Ha

npeaIIpHqrIlero MaiiKa

3asepete c dorLxad:

,{ara Ha n:.qaaaue Ha or.rera:



Ha rl " o o EhK: 041066865

flpuxoau or rrpoAarl(6u

Or.rerHa crofiHocr Ha npo,{aaeHl4Te croKl'I

Pa3xoA 3a AaHBId(npuxoA or AaH6K)

A[TepHarI,IBeH aaHbx/srusHue aaHtqHI'I BpeMeHHI'I pa3JII.IKI'I

OTIIET 3A fIEqAJIEATA I,IJIII3AN'EATA I,I APYII4f, BCEOEXBATEH
AOXOA

3a roarlHara, rIpuKJIIoqBaIqa Ha 3l aeK€MBpIr 2017

YIIpaBHTeJ: Clcrae[reJ :
Karepl|Ha feHoBa

Eerexrsre or crpaHnqa 3l go crpaHnqa 52 ca uepa:ge,rua qacr or clal'pxaHl{ero Ha re3lr

Quuauconx otueru

aDunaucoeu omqemu lrrult 31

3s6epeHo c lovrad:



OTqET 34 TIAPIIIIHIITE TIOTOIU
3a roa[Hara, IIpI{KrroqBaula Ha 3l aeKeMBpIr 2017

Ynpannre.n:

Ee.lexrcure oT cTpaHuua 31 go crpauuqa 52 Ca nepasae,rna rracT oT cLAhpxaHHeTO Ha Te3q

+ItHaHcoBu or.rerH

EhK: 041066865

NOCTBIIJICHI4' OT KJII{CHTII

I43[rareHr-r 3aeMLI

flrarenl,I Juxsu u oaHrosu

Heruo yee,ruueuue/(nalra.rexue) Ha rlapfiqH[Te cpeacrBa rlp€3

Ilaonqnu cDencrBa H eKBHBaJeHTU B Haqaroro Ha



ABTOTPETI4 OO,q

OTqET 3A IIPOMEHIITE B COBCTBEHNS KAIII4TAJI
3a roariHara, npuKJrroqBaua Ha 3l aeKeMBpIr 2017

Ynpanure.n:

Eenernrure or crpaHHrra 31 go crpaunqa 52 ca uepas4orua qacr or cr'Ar'pxaHlr€To Ha re3H
r[uuanconlr orveru

041066865
Hepa3npeAeneHr|

neqa.'I6rr

xrut. JtE.

(Du\aHcoou omaemu ,cb,rt 3l

3(aepeHo c doto,rad:



ABTOTPEEN OOT

EE]IEE{KII KbM @ IIIIAHC OBIITE OTqETII

K6M 31 ,4EREMBPW 2U7 fOImIA

IIA ABTOTPEIVT OON

auqa Hcoau omcehu kdu 3 | neReiaspu 20 I7



ABTOTPEIiN OOT

EE]IDTKU K'LM'OIIHAHCOBUTE OTqETU
M 31)eke opu 2017zoduto

1. IIpaBHo cr,croqHtre

I{Me Ha caorBerHoro apFrecrBo:,,AErorPeira!'OOA
,,ABrorpefia"OoA e npyxecrBo c orpaHnrreHa orroBopBosr Peflrcrpupauo n ycmHoReHo B

Erfimpnr. ArpecEr Ira pernsrpaujt Ha Apyxecmoro e rpaA BapH4 6yn. 'Tperu Mapr" 59. KGM 31

ae(eMBpu 2017 roauHa ocnoBeHu cbApyxEnlu r ,4pyxecrBom ca Ba\as XaqaAyp AH|}TtH ,I Aror

Kpuxop Kpr.rKoprH, c6c cEorBsrHo 50 % ylac {e B Kanl,lTa-ra (Bux c6u{o 6enexna 23).

OcHoBHara AeiHocr Ha ,4pyxecrBoro e cBGp3aHa c npoaax6a Ha aBroMo6lulr'r r'r p€3epeHlr lracrn 3a
Trx, cepBl(irla ,qeiiHocr, TPaHclropr lra n!TIl,'qIt, maaBaHe Ha alroMo6r-tr'Iu noa HaeM u o6lqecrseHo

Te3q 4uHar'cou orrrsru ca oao6peH[ 3a u3aaBaEe or Pbl{oroacrBoro Ha ApyxecrBoro Ha

15.03.2018f.

2. Ea3a 3a rrrorBrn€ Ha iDuHaHcoBfiTc orqern fl ct{eroBoaHH npxHqunn

O6un nonoxeflxs

Te3r OusaHcoBu orqeru ca B cborBercrBlt€ c MexAyliapoAHme craH'4aprx 3a OfiItaHcoBo oT. mue
(MCOO) u Pa3rcrieH[rra Ha KoMnrera no Menl4yltapoAllll cralrAaPTr'i 3a OuEaEcoBo orqnraHe

(KMCOO), npr.reru or Ko\tlrclrtra Ha EBponeiicKl'lt cEIo3 (EFRAG) ,4o [peMIIHaBaHero cu klM

MCOO [pe3 2008 r., Ap]rKecrBoro IBrorBt u [peAcraBt Qr'rHaHcoB[Te cu ofiern B cborBercrBt{e c

u3ucxraHnara Ha Haqrosa.JrHnre sraltaaprl,I3a Ma.JrI{u u cpeaHfi DpeAnpx,ITr'rt (HCMCI), DpI'uaraHI'I B

86,'rrEptlt.

OuHaHco3ure orqeru ca u3mrBeHu npfi cr]a3Balle Ira nPnHquna Ha lcropuqecxma qeHa.

orHaircoB[Te orcerx ca r,BrorBeHI{ np],r cfla3Bane Ha npI{HI{u[a Ha aetcrBauroro rrpeafipllqrte

K6M aarara Ha lBrmBtHe ua ilunaucoerre orvem P6koBoacrBmo Ha Ap)r)l(ecrBoro npaBu oIIeH(a Ha

cfioco6Hocl:Ia Ha fipeAftpl{trnero Aa nPoA6nxu AefiHocrra cu Kmo AeiicrBau{o npeAnpfitrl'Ie npu

oueH(aTa Aarl'r npeAflonoxeHl{ero 3a aetcrBau]o npeAnputrne e yMecrHo, pGxoBoasrBmo 33eMa

npeAB{A BcnqKara Hailx,tHa lrEQopMaq[t 3a 66Aeulero, 3a Hafi-Malko, Ho 6e3 Aa ce orpaHu']aBa Ao I 2

Meceqa oT amalir Ha orqera 3a 4ltHaHcosoTo cbsrotH,Ie. B pe3ytrm or oqeHxara Ha pGxoBoacrBoro,

Te3r.r OrHaxcoBu ortlerfi ca I,ErorBeHu Ha 6a3a Ha npl{Hllufla Ha AeicrBalrloro npeAnputrue.

OyHXquoHanHa Banyra u Banyra Ea npeacraBsHe Ha EIrHaHcoBnr€ orqel

(DyHxqfio8anHa Barlra e Bajl)'rara Ha ocHoBHaI:l tKoHoMuqecka cpeaa, B xotro eaHo ripeallplltrxe

O),rftwroHl.rpa i{ B xotro rnaBHo ce reHeplrpar t3pa3xoABar naplllHure cpeacrBa Tt orpa3sBa

oclroBllnre cAerKu. cG6lirxt u yctoBtt{, 3HaqI'IMt 3a npelrlpll,lrxero

Ap)r{ecBoro Boali cqeroBoacrBo x cr,craBt OnHaHcoBure cfi orgerr,r B Hal{uoHzlrHam BaJI}Ta Ha

Pely6nxKa Ebrmpx-s 6rnmpcKn neB, Br3nprer or,4PyxecrBoro Karo OyHKqxoHarrHa Banyra

Hacloflqxre QuHaHcoBu orqern ca l{3rorBeHx B xfirtau neBa

2.3, Caer(rl B qyxAecrpasHa Baryra

CAeJIxwre B qyi(necrparHa lanym ce Bnxcaar napBoHa{anHo xaro KBM c)4ilam Ha llyn!4ecrpaufliara

Bar]'Ta ce npunara qeFrp&rHlrtr xypc Ba El,nmpcxa HaponHa BaHrc (EHE) ft6M Aarara Ha cIeJIKma

.Duto cosu omceht M 31deKev1pu2017 zoluH 3naeqeHo c do@dn: ---,/ .13
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KypcoBEre paquxfi, Bb3lfl'rxBar4, npfi ]?exlaHe Ha lan]rrlJxre fiaptrlrHl'I- no3uIIItT r,rtll flpfi

ofilrralrgro lta Ts3]{ rIaPIrqIlI'r no3l{Lq npll x}?cote' pa3n[qH" or To3l'l' fio (ofiToispBoHaqaIHo ca

6unx flp'3Harlr, ce orqarar B or'Icra 3a neqa'r6ara uiu 3ary6am r'r apytff Bceoo\Barel{ 'aoxoa 3a

cEoTBerHnt fleplzoa

Ilapn{Ilrre no3lr4tx B'ryxAecrpaHHa BarFa rbM 3l aeKeMBPu 2017 i{ 2016 roAuH[ ca oqelleltx B

HacTo'l[uTeibr{llal{coD]{oTqeTlIllo3aKnloqrrelH''(ypcHaEHE.oT1999roA[Ha6b'mpcl{!l'TneBe
e SrKcItpaH;bM EBporo no rypc 1.95583 BGNTTEUR'

2.4. IIpoMqHa B cqeroBoana non rnRa Ir rpelnR or MnHanIr orqernn nepxoan

CqeroBoaHa flonqrl'fta ca xoltKpsrHtl nptHqlnx' q3xoAHI'I Iloroxegl-lJl' KoHBeHq[u' npa!]'ua u

4par{flxn, flprnarasu or flpeanp[trltero nPlt BmTBtHe r npeAcraBtHe Ha ![uHitscoBl-rre oTEIeru

ApyrccrBom npoMest cqeroBoaHma ci, fiorl'lruKa' (omro roBa ce wlrlcKBa or koHKpereH CraHaapr

nrrl Pa3tcseHr€, Irr B Orry']aii, qe Ba3npugrara npoMtHa Boalt Ao npeAcraBtHe 868 lplrHaHcoBure

;;;;;-;;;;" t .'*y""t tu *oop*uq- 3a eoexm or onePaqultre' aplrl'I 
"''6,'fl' 

m

ycnorrr nrpxy ![unaxcoBoro c6crotrlle, pe3yJlTarr r4nu naPrllrurl norolru Ha flpeAqPlttrtero'

nDoMrHa B caeroBoaEma lonur]'IKa B pe3ymm or nprttamHero Ha HoB cralrAapr c€ ocrleroBoltBa B

"iotu*tar" " 
np"*o*e pa3flopea6t B cborBeru[t craHAapr (ako lrMa raxtBa) Koraro craxAaprrT

n" np"ou"*ou tu*"u Pa"nopea6r'r, npovruara ce npl,llam psrPocnemt{BHo' B CCOTBerC',rBIre c MCC 8

CqeroBoAHa nonlfrrfia, npoMeHI'I B crleroBoAHme apx6n1]3urorlru oqeHxl rl rpelxKu

IpeErKu or M san flepuoA npeAcraB]uldr nporrycKD ltr'll'l HeroqHo npeAcraBtHe sa Or'rHaHcoBure

oTgeTU IIa npeafiputTugro 3a eAltH I',IA [OBeqe M[HaJIIr nep]Ioal',r'l aporcTuqaqu oT HeIBnOn?BaHe iIJIII

HetpaBturso rr3rlojl3BaHe na naAeNAua nnibopvauxl ToBa € tiHiloprlauit' Kolro e 6l1'!a Han{'rHa B

Mo;ema, B KofiTo OuHaHcoBxre m'rerl'I 3a 1e3t-l nepxoA' ca 6trnl,r oAoopeHx 3a nyotwtyBarre nnll

Koflro e Moxolo, npr nojrarallgro Ha pa3yMlili yctttL\', aa 6a:ae [onyqeHa lr B3em npeaBlra np]r

u3rorBsliero I-r tpeAcraBfliero Ea re3u OuHaHcoBlt or"Ierlr' fperrKxre or MLHaJTII neP{ollt Morar Aa

B63n;(rar npfi npI'BHaBaHe, oqeHK4 npeAcraBtl{e w l onoBecrtlase Ha eneMeHTlre Ha OtniaucoBrre

oT,rerir, Te ce np"*"t"-"* C O6pafia crna rlpe3 xopun'rpaHe Ha cpaBHlrejlHrre Ilalln{ 3a

MIIHIIJIme oT.IeTHII IlepltoAll rdJlll HaqalrrrxTe ca,Ina Ha aKTIlBl,ITe, [ac'BuTe 'I XafluTa,la (aKo lpe KaTa

e B(umKHara npeAfi ltafi_paH It nPeAcraBeH orqsreH [eptoa)' xaro ce nP[eMa' qe Bj'HarlI e

nDlmamHa c! Iam crleToBoAga nonuTnKa nPeBq{olerflrsTa ce x3BGpIDBaT B ITEPBI{T9 IEAaAeHtt

,['urarrcouu otteru, oqo6peH{ 3a ny6ntKyBalie, cnen ],'relrrtlol{4rpaHe IIa rpeuKara'

3. Ae{snnurlq u oqesl(a Ha eneMeHTfiTe Ha orqera 3a llnfiaHcoBoro cr,croqHlre orqera 3a

fleqan6ara nnu 3ary6ara x apyrnc Bceo6xBaren aoxoA

3.1. Herekyrqri MsreplrtnHll r HeMar€ptlanr r aICTuBu

HereKyqtre aKTrl!fi, ca aKfl8ll, Ko[To ce Abptrar or npeAnpfitruero' 3a Aa ce tlnon3Bar or

npo!:rBoacrBoTor t{rrr aocraBxaTa Ha cror(u xt{ ycn}'$r' 3a oraaBaHe noa HaeM sa APyru mrqa {tl'r 3a

uon r"tarou,*", u-, , ce oqaxBa !a 6L.ua1 u3nor3BaHx ia noBeqe ol eAnH nepuoa'

HeMarep[anHure Hsre(yqn aIolIBu ca pa3rpaIrtrrnMlr sellapuqHfi aKTnB[ 6€ ibIBIt'IecKa cy6craHrrt

llsre(yEryLne MarePuatE[ aKTr,rBr,I ca aKTITBII, xotrro c€ a]pxar or npeanprl'trltero' 3a aa ce l3noJBBar

3a npou3BoacrBoro i,ttt AocTaBxaTa Ha cToltlt IIJII{ yclyru, 3a orAaBaHe no'q EaeM Ha apyri nuqa uJllr

3a AqMtHncTparnBlrll qentti Ko[To ce oqaKBa Aa 6raar L3IroJBBaHIr npeg floBeqe oT eaHH AepuoA'

Hcrexyqure MmepuanHlt ,t HeMmepuarHll aKtI{BLr ce [pr'BHaBar Karo lrEpBoHaqtulHo ce ouegtBar rlo

qella ;a npnno6uBase, xoero BK[IoEIBa noxynHam qeHaz Mtlfil I{ HeB!3qmHoBIjMll AltrrEqu' (aKro Il

oo*""*" o^'"^" * S t AeKejtapu 2017 'zoduq 34
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BoriqKr.r rlpeKll pa3xoau 3a npuBexAaHeTo Ira aKTuBa B pa6orHo crcrotHne Ha Mtcrmo 3a

rpelBraeHaTa My oT Pb(oBoacTroro ynoTpe6a. Cnea nlpBoHa'rarHoro I{M nPn3HaBaHe HereKyIIIrTe

MarepuajrHu !r seMmePuarHn aKrll!ft ce oTgurar no ueHa Ha npltao6ulase EaManesa c pa3Mepa lra

HacucneHara aiiopT .lauut h eBerfrla[Hu |aly6x oTo6elueHKI'{

Koraro B HereK]Lqwre Mmepuar'rHll aKrr'lB,' ce cEAr,Pxar cllqecrBeHu KoMnoHeHTI{ c pa3nr{rJtla

Ilpo46rnolTerHocr Ha noteseH xnBoT, TBI'I I(oMflOHeHTU Ce OTq,tTaT KaTO CaMOCTOtTe',IHT am B,I

IocneABa Ir pa3xoau, BrolloqxrenHo t{3Br,pr eHIt 3a 3aMtHa Ha KoMnoHeHr or aKrlrBa" ce

KanuTa.Jrx3npaT B sroiHocTra Ha axrl'lB4 caMo aKo orroBaptT Ha (purepFxre 3a npmHaBaHe Ha

Herexyq amuB. EMaHcosaTa croilHosr Ha 3aMeHeHlfie I(OMnOHem'l Ce oTntcsa oT crotHocrra ga

ar$nBrtTe B cbmBeTcTBIle c u3,JcKBaHI'InTa Ha MCC 16 HMmx, MaunHt{ II cr',opbxelfft lJcr{rftX lpyrlt

nocleaBaqlr Pa3xoAII ce flpr4ltalaT Texyrqo B nepuoaa' np€3 (otro ca EanpareHn'

AMopru3aqallre ce HaqucrtBar Bb3 ocHoBa Ha lrpeqelreH,rt toJIe3eH xuBor Ea aKTtlBure, rlpe3

U3IIOJI3IAHSTO HATIIHEiHI'I'I METO,q'

flone3llntr xnBor IIa amnBme ce onpeAent B 3aB ct{rlocr or oqaxBaHara nore3Hocr Ha alcnBure 3a

Aplxefl Boro e Bbnpoc Ha npeueHKuL ocHoBaBauja ce Ha on[ta c noro6H al(l Bn

OnpeaetgHlrtr noneelr xtrBm Ha HereKyllrrre arrusr B ro,Al'lHu e. (axro c[eABa:

IIo,'re3eH xBBor

A,AMr,rllnsrparuBHft Lr rbProBcKn crpaAlr
MauxiH u c6opr'xeHl,It
TpaHcnoprHx cpeAcrBa
OOrrc o6opyaBaHe
HeMarepua,nHtr ak Bn

20\7 2016

25 roAuHu 25 roAIrHu
2,3 u l0 rorursx 2, 3 tr l0 roluHlr

4 roAr,rHrl
7 ro'.er'lr

2,3,4 A7 roat Hu

4 roAl4rtl
7 roAust

2,3,4 u'7 rorwtflr

Ha.rnc,uBaHero Ha aMoprx3aql{{ 3anoqBa or aaram, Ha Kotro aKTIIBGT e HaJrr'rqeH 3a ynorpe6a ce

npe(pmrBa Ha fio-paHxaTa or: aaTara Ha l{nacnoxi]npaHeTo My IGTO ArpXaH 3a IrpOIaX6a B

ccomcrcTBue c MCOO 5 HereKyulr,r amxBu, AapxaH[ 3a npoAax6a Ir npeycraHoBeHn AeilHocrn mrt

laTaTa Ha oTnncsaHeTo My.

flprraraHutr Msroa 3a aMopr[3aqlrt !'r [ote3HlrlT xl{Bor Ha aKrllBure ce Dperrexaar I{at-Mar {o B

xfaa ua rcaxa rlunaucora roAusa fi ce npaBtr rrpoMeHlt B Ttx' 3a Aa ce orpa3tr 6r'Aerqara ynorpe6a Ha

aKrlt3a II orraKBaE[rIT Molejl 3a X3[OtBBaHe Ha 66lelqllTe uxoHorluqecK]t nojBu, BIIII6TeHU R aXTnBa-

npoMeHfi B Meroaa na aMopfll3aqtu ,J none3Huq xl{Bor Ha akrllBltre ce orql'ITar Kmo npoMqHa B

ntu6rmurenHtrre c.IeroBoAHrr IpeqeHK{ B cborBercrBue c MCC 8'

3eMr, arulBfi B npoqec Ha u3rpD(aaHe u HalrbnHo aMoprB[paEI'I aKTllBlr He ce aMopr!8fipar'

3.2- Marepna,!fin 3anac

Marepfia,,rHnre 3anacu ca axruBl{, aGpxa}ru 3a npoaax6a B o6(qai:iHam AeiHocr Ha ApyxecrBoro, B

flpoqec Ha o6pa6orl{a c IIerI TaKaBa npolax6a fintr noA QopMam Ha MaTeptaJll'r 3a BnamHe 3

uporcloacmelllrs npoqec tn[ ]8non3BaH[ 3a U3BGpUBaHeTO Ha ycnyru

Marep]1ailllire 3anacu ca [peAcraBeHl{ I]o no-HucKara or qeHara Ha [lp['lAo6 Bar{e l,f HerHara IIM

pearrByerra croiaHocT, IJeHam Ha [pIrAo6ItBaHe BXJIIOq!a noky[HaTa IIeHa' CroiiHoclra Ha

o6pa6mr€Ta 'r Apyrfi pa3xoal]J Heo6xoAI{Mu 3a nplBexaaHe Ha 3alacl'ITe B TtxHoro Hacrotnro

MecTonoJroxeHue u cbcrotHte - TpaHc[opTHlt, MmEuqecKn r{ Ipy']t noao6Hl{ pa3xoAfi HeTHara

arr*"*, 
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peanrByeMa croiHosr e npeAnonaraeMaTa nPoaaxHa IIeHa' HaMaJIeHa c npr6rll3llrenlrnTe pa3xoalt'

ieo6xo.qui.rn :a oclqecrBtBane Ha npoaax6ara

flpn rr3nuclaHe, croi:iHocrTa Ha MmePuaJIHure 3allacE c€ onpelett B1'3 ocHoBa Ha npxnamHe na

rleToAa cpeAlra flpsrerteHa qeEa ulrrl roHKpeTHo olpeAelel]a qeHa (3a aBToMoorrul'tTe)'

3.3. OHHaHcoBnnHcrPYMeHrn

OuxascoB uHcrpyMeHT e Bcextr AoroBop! KoiTo flopaxAa eAHoBpeMeHHo, Ka](To OrlHaHco! antrB B

"lro 
.rp"l.tp*ir", TaKa x i![HaHcoB IIaclrB rlnu riIrcTpyMeHT Ha co6crBeHllt Kanlrat B Apyro

npeanPurTr.re.

O!. {aBcoB[Te al{Tulu tr nacuBfi ce npu3HaBar B orqera 3a OllHaHcoBom cbcrotHue' Kormo fi caMo

(ormo ,[pyxecTsoTo craHe cTPaHa IIo aoroBoplll'rTe ycnoBl{{ Ha r'rHcTp)'MeHra lp'iEaHcoBtre al(TllBrl

ce oTnr{cBaT oT orqem 3a iDuHaHcoBoTo cl'cTotl e' cnea r€To aoroBopHwre npasa 3a nonyqaBaHero

Ha napuqH{ noroqu ca ll3Terullt I'IJ]fi aI{TIlBuTe ca npexsGpneHi',t u lpaHcoepcT uM oTloBapt Ha

u3nckBaHrura 3a ornltcBaEe! cErnacHo I'l3rlcxBaHstra Ha MCC 39 (DfiHaHCOBtl ,'HcrpyMer{r:

npIEHaBaHe !I OqeHtBaHe, ollllaHcoBltTe rlacIIB ce ornnciaT oT orqeTa 3a QlHagcoBoro c6grotHne'

xormoucaMoxorarocanoraceHx-T.e.3aI lJrXeHEeTO!Onpea€JreHoBAoroBoPaeornaaHajro '
aHyJrr{paHo u[Ir cporGT My e rl3reftln.

flpu rbpsoHa.raiHoro rM nplr3HaBane OuHaHcoflfre anr Bu (nacJ'B]l) ce oueHtBar fio cnpaBeAr'I]IBa

cToilHocT ,{ Bcli.{Klr pa:}xoArt IIo cAejlKma' B p*ynTaT Ha Ko'To Bl,3HIIKnaT ipfiHaHcoB[Te aFTUB'I

(nacuBr.r). c m(nroqeHxe Ha OtrHaHcoBI{re axrxBu (nacltBu), oTruraHrt no cnPaBeAnxBa croilsocr npe3

orqeTa 3a neqar'r6ara r.Llu 3al'y6aTa ,r aplTfit Bceo6xrmeH aoxoa'

3a uenfiTe Ha flocneAraxlmo oqelrtBaHe' ,{pyxecrBoro xJlacuiDuqlpa IIpe3 Te44ql{{ lr npe'[xo'aHl'rTe

oTqeTHfi flepfioA {uuancorme aKniBI'I n flac]:tBli B CJ]eaHme l{arercpun: @rlxaHcoBu a(TI'rBu

(nacnal), oiur.nanu_no cnpaBeannBa croiiHocr npe3 orqera 3a fle'Iajl6am IJJIL 3ary6am 'r rpyrm

Bceo6xBareH aoxoA, tHBecrfiquq ArpxaHu Ao naAex; 4)utiaHcoBll aKruBll Ha pa3nojloxeHle 3a

fipoAirx6a; npeAocraBeHu 3aeMI{ I' Apyrr'I TcproBc$l B3eMa!'uI; tl ApyM OnHaHcoBx nacuBlr

(pa3,,ru.rslt or re3r, o}r{TaE[ I1o cT]PaBeAJIuBa crofiHocr npe3 orqera 3a neqar6ara mlx 3ary6am Ir

Apyrl{Jl Bceo6xBaTeH AoxoA) KnacfiOuqupaHeTo B croTBsrHara rpyna 3aBuct m qerm u cpoqEocrrq

c kotTo e ck[IoEIeH cloTBgTHlItr AOroBop.

3.3.1. Ilpedocmaaetw 3ae u u dpJeu mbpe%aku aseitqHut' ttemHo

Tapro3cKme u lpyrx B3eMaHItI ca HeAep Baru3Ht't tlrrrancoon anruo[ c Q]rKcllpaHfi rlns

oflpelennMlr cpoxoBe 3a ]TexaaHe, (ofiTo He ce Korrpar Ha aKTI'IBoH na3ap Te Bb3nuKBar, xomro

Apyxecrroro npeAocraBl naPutleH pecypc' floxx lt]ll{ ycnyv, 6e3 Aa Ma HaMepeHne 4a rEpryBa

uir**r-oto B3eMane. Te3n B3eMaHI'It ca nPeacraBeHl{ no rtxHara aMopr!'B[paHa crotrsoc!

u3rrrcneHa Ha 6a3a MeroAa na e$exflreiul nl BeH npoqeHT' c u3xrloqeHue Ha (Par(ocpoqHuTe

B3eMaHUrI, (Oltro Ire ce aMoprll3upaT.

3,3.2. Ilapu'lHucpedcmoa

Ilapx'rHnre cpoAcrBa 3a qeJlure Ha c6craBtHero Ha orqera 3a napuqHllt rorox ca naptsHxre cpeacrBa

! 6poji u no 6aH(oB{ cMerKu n Apyrt xParl{ocpoqHr BIlcoxoJlIlKBI{AHr'r usBecrxullli, xoxro Morar '44

66Am KolrBeprnpaHu B onpeAe,'IeHa cy!{a llapuqHu cPeqcrBa ll fio&rexar Ha He3HaqnreirHu npoMeH[ B

crotHocrr:r,

3a llenrrTe Ha oT.reTa 3a napfiqHr,rTe noToqu DaPuqHI,rTe cpeAcTBa BEIoqBaT Be6noKI,IpaHuTe flapH.IHrt

@unaflcoqu omqenu ^'b 31 deke Gpu 2017,odun
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3.3.3. Oda4eBKa a QuHa coau aKmxau

K6M Aamra Ha IBrorBtHe Ha Ol|ItascoBrre oTrgru P!(oBoAcrBoro Ha APyxecrBoro [PaBn npeqeHKa

Aarn{ cxqecrByrar o6el(ruBlrlr xrrluxaqfiu 3a O6e3qeHKa Ha BCLqK]t lp[HaSCOBI]re amt{Btr c

r,r3KJrroqeHlle sa illrHallcoBnre axTI'lBu oTqIlmH[ no crlpaBeAj1llBa cToiirocT npes orqeTa 3a [esan6aTa

Ifin 3ary6ara u aplrl'ls Bceo6xBareH Aoxoa 'DuHaHcoB alfrxB ce cql'rTa 3a o6*qel{eH caMo roraBq

Koraro ;GrqecrBy;ar o6e(r BI{n AoKa3arencrBa, qe B pe3yrlTar rla eAI{o lrnu noBeqe c66xr t,

HacT;rl,tnn cJreA ftPBOHaq:InHOTO My IlpIl3ImBaEe, oqaxBaHnTe [aPurrHt{ roToqu ca HaMaJIeJ ll

Ba3MoxEo e o6$qeHxara Aa He e nopoAeHa or eAl'IHl{qllo c\6nrue' a Aa e B pBytrar m

KoM6urfl{paHut etlel(T Ha MHoxecrBo c66l'rr],t

Ilpedocmasefiu 3ae u, nbpzoqcxu u APlzu Be-va un

ApyxecrBoro HaqrjcrtBa o6$IIeHKa Ha r6prolcK[Te B3eMaHI'Is, xomro ca HaJItqe o6ek'r!{BH!r

AOKBaTeJrcrs4 qe ApyxecTBoro HtMa Aa cr6epe Bcl'rrrKx ar:|rxuMs cyMlr npu HacrG[BiIHe Ha rexHrtl

[aAex. Karo uH.UrKaTopn 3a [oreHIII{aJIHa o6e3qeHKa rla TLproBcxuTe B3eMaHut /lp}ry{ecrRom cqrm

Hacr6rl]r,,r[ 3Ha.rnrenHu otI{aHcoBI'I 3arPyalreHnt Ha ai:6urop4 BepotrHoc! m ae6l'rrop6T aa BsrbflII B

nporleaypa no HecEcrotrergocr llnll llelBnaJrlleHlro tla aoroBopeHrre aErtut{uMeBTlz m crpaEa Ha

xornpareum, Ilptr ycmllostraHe tr?ur qr'em Ha raKr'IBa npl'I}traql{ 3a o6e3llelrx4 3ary6ara m

o6e3qesxa ce orlpeaerlt xmo Pils'luKa Mexay 6a:rancolara croihlocr u ceraulHar't cmiHocr Ha

oqaxlaHure 6rAenlr raptrlrHrt noroql{, AllcKoHTupanx c opufllHafifl{t eOeKTI{BeH nrt\BeH ITpoqelr 3a

cxoArflr aKTlrBn. Kpaftocpo'[ru B3eMaH]d Ire ce alcKorrMpaT' axo €!DeK|BT oT AI'IC(OHTIipaHe e

Hecr,IltecrBeH. O6*qeHxara ce Haqtrc,'ItBa qpe3 r3nojBBaHero Ha KopeI(II'IBHa cMerl€ 3a o6e3ueHKa'

KO'TO C€ npeACTaBt B OT.IeTil 3a tlnuatcoaoro clcTotHr',rc I€To EaMtuleHl{e Ha B3eMaHir',rra' a

pa3xoarfe or o6e3qeHKaTa ce nPeacmBtr B oTqera 3a ne'ra,'I6ara I4IIIi 3ary6ara n Apyrxt lceo6xBareH

ao*o,q 
" 

tr"p-o o6$qesKa Ha aKTnBU KOTaTO eAHo B3eMaHe e Hecb6upaeMo r,r 3a Hero I',IMa

Ea.rncneEa o6e3qellxa, To ce n3nrrcBa cpexv HltMateHte tla cl,mBerBam KopeKTItBHa cMerxa

B!3craHoBrBaHcro na 3ary6[ or o6€qeHka Ha rlproBcKx B3eMaH[t ce rr3s6plllBa npe3 ort{em 3a

neqal16am %'ru 3ary6ara n Apyl'xt Bceo6xBareH AoxoA Il ce orwtm (aro HaMirj1eslte sa fieporo, B

KOeTO npea[ mBa e 6%1a oTpa3eHa o6e3qeHr€Ta.

3.3,4, Tbp2oqcKu u lplz 3adbnrlce utr

T'6pmBcxl{re u ApyM sa,qcnxeHwl, BTBHrrkIrat[ B peyJlTar Ha IlojlfleHu croKll unv ycryrn'

HeK'racld)r .upaHlt KaTo tblrHztrrcoBx nacuBx, oTtlrriu , no clrpaleAnllBa cTotlrocl [pe3 ofiera 3a

neqan6am wllt 3al)6ara u lpyrrit Bceo6xBareH Aoxol! ca npeAcmBeEl'l B orqera 3a OxHadcoBoro

chcrorrtrre Tro aMopTIf,|npilHa croiarocT, lr3qucJlelm IIa 6a3a Ha eoeKTrBHI'It nIfiBeH npoqelrT'

Kparxocpo.rHlne 3aAlnxestrt He ce aMoF B''pm.

3.3.5. JluxgeAu 3a?-rru

JI[xBeEure 3aeMn ce flpmHaBar nrpBoHarIaJIHo no cnpaBe&1tBa ueHa. tDipMupaHa m nont ret{xre

flapFIEu IrocTllljteHut, HeTI{o oT llpl{cr,nl[Te Pa3xoAI'I Do cAerlxam ('IeA n6pBoHaqalHoTo sM

[plr3HaBallei JIITXBeHITe 3aeMu ce oqentBaT no aMopTx3xpaHa cToiiHocrJ Kam BctKa pa3nfiKa Nle){Ay

nipeonava.nnara cmfixocr u croiiHocrm Ha flarex ce mq[Ta B orilera 3a neqan6ara unfi 3ary6ara H

ap)'r[r Bceo6xBaTelr aoxoa 3a nepuoAa na flomlitse Ha 3aeMa Ha 6a3a M€ToAa Ha e4exTIlBHxt n xBeH

rlpoqeHr. floryceHure JTITXBeHU 3aeMrr, rplt B63IrI'IIGaHerO Ha KOlrrO He Ca rcBlplxeHlt pa3xoAT

cBGp3aBn c6c caerKara, se ce aMopTdapaT no cbrqlfi Ea'{nH ce TpeTnPar fiorryqeHlfre 6 rxoBx

oBEpApalbTr, rpu xonro noryqaTejrtT l'lMa npaBo MHoroKparHo aa ycBotsa ]trrl llorac

paMKrT€ Ha rDeaBaprrenHo AoroDopeHnt nI{MtT.

OxHaucoBrfie piBxoar! B ToBa qxcro u 4tpeKrHure pa3xorur no [pi,B[I{qaHero Ha 3aeM4 ce

BxrrroErBar B orqcra 3a feqa,I6ara wr 3ary6ara ]' ap]'rnt Bceo6xBareH aoxoA no Meroaa Ha

edeKrr{BHlt rnxBeH npoqeHT! c tl3(JIIoqeEIze Ha r?affiaKlllroHHjlTe pa:,xoAr, no 6aEXoBI'I oBapApaoTl!

Ar*""r* 
"-*." 
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^'btr 3I de@epu 20ITronuHa
Konro ce DpBHaBar E oTqera 3a negar6ara ltrn 3ary6ara Ir apyfut Bceo6xBaTelr Aoxoa Ha nljseilla

6a3a 3a nepxoaa, 3a Koiiro e AorosopeH orbpapaiD1ar'

JlrxBeHxre 3aeMtr ce rcraclroxqqpm l{aro KparKocpoqH ]aAbnxeHfit. ocBeH Koraro ApyxecrBmo
uMa 6*ycJrolHo npaBo Ia ornoxfi DoractsaHoro rla 3aAGrIxeHEero 3a MriHIIM] f 12 Meceqa c,IeA

narara Ha oTqera 3a or,rHaHcoBmo clcTotHlte

3.3.6. OcHoeeH Kaftumon

OcnoBHr.ur r{ariuran Ha ApyxecrBoro e npeAcraBelr rlo ucroPnqecKa qeHa B AeHt Ha perucrplpasero

Mv.

3.4. AaH6R Blpxy AoxoAa

IaHrxrr Br,pxy roxo,qa BxnloqBa rexytqrul aaHaK Brpxy rcqan6ma u orcpoqesl'ITe AaHbIru

TeKyrq[rr AaHan ce oDpeAeru Br3 ocno3a Ha o6nameMam (AaH6qHa) fleqajlba 3a fiePlroaa Karo ce

nprumm eoeKrrBHma aaHlqHa sraska clrnacHo naHaqHoro 3axoHoame,'IcrBo KIM laTara Ha

OfisaHcoBrrre orqcM, Orcpolresuro AaRbL{r ca cyM{Te Ha A6jrxxMnre (Bl3crar{oBl'lMx] AaHblrr'r Blpxy

neqar6ara 3a 66Aeqn neprloAlr no or{oureHle Ha o6naraeMure (npficm'qaq]r ce) lpeMeHsr pa3[xKI'I.

BpeMeHHlfre pa3tl{Ktt ca pa'Ilrx re MexAy 6aiaHcoBam sroiiHocr Ha eAIfi aI(TuB r,rnu naclB ll

EeroBara aaHaqrra ocHoBa. orcpoqeHnTe AaHbIlu B6Pxy netran6aTa ce mqncntBar qpe3 npltlamnsro

Ha 6araHcoBr.fi rlacrBeH MeroA, OTcpo'{eguTe AaH]'qH]' nacxsx c€ u3rll{cjltBaT 3a BcLqKu o6rafaeMx

BpeMeHHn pa3j rKrl, aoKaro oTcporleHme aas6rlH[ aIoIrBn 3a nplcnaaallulTe ce lpeMeHH[ pa3nlfl(r,I ce

npx3HaBaTi caMo alro llMa BepotrHocT 3a rqxHoTo o6parHo npotBneHxe I'{ axo ,4pyxecrBoTo rqe e B

cbcrorl e B 66aenle Aa resepuPa aocmTbqHo [esa,'I6a, oT RotTo To aa Mo|ar aa 66am nprcflaAHaru

Orcpo'reriur€ AaHr,.rHu aKuBt{ x nacuBr ce r4qltcfitBar Karo ce llpwmm npeAflonaraeMara laHaqHa

cr':rBRa 3a rlepnol4 B Koiiro re rqe ce Peajlr3]'par rtr fioracfi, cbrnacHo fiHoopMaql'rtra, c (otTo

,4pyxecrBoro pasnonara l{!M MoMeHrl Ha cbcraBtEe Ha Qr'IxaHcoBlre orqerr'r. OrcpoqeHlre AaHLqu

ce npiBHaBar B mtleTa 3a neqat6ma urn 3ary6ma u Apyrft Bceo6xBareH AoxoA, ocBeH B clyqauTe'

(olmo Bb3fiuKBaT BGB !pl3(a C rlepo B OTEIoTa 3a oIjHaHCOBOTO CbCTOtHle, XOeTO Ce mpa3tBa

anpeKrHo B co6cTBeHnq KanmaJI Ha ApyxecTBoTo. B To3l'I cnyqafi fi oTcpoqeH[tT AaHLX Ce nocogBa

AUpeKTHO 3a CMeTXa Ha TOBa flepo (B Irar Tana), 6e3 aa HaMIlpa orpa)l{eHue B oTqefil 3a fleqan6am utfi

3ary6ara u Apynrt Bceo6xlaTeH Aoxo!.

Bana(coBara gtofiHocr Ha orcpoqeHrrre Aaltb{Hll amnBr,l ce npernexAa xcM BctKa lara Ha orElera 3a

dlfl{aHcoBoro cBcrotltlle r ce HaMaJItBa, I(oraro He e BepotrHo, !e Ap]ri(ecrBoro ule Moxe Aa fll

Orcpo'{eH[Te aaH'E rHn amlrBu I{ fiacrrBn ce nPeAcraBtr HsrHo, iu{o norrexar Ea eAItHeH pex!{M lta

o6raraHe,

Ccrjlacr{o neiicriauoro 3 a 201'7 u 20) 6 roal{Ira AaHaqHo 3al{oHoaarelcrBo, AaHbqHara cmBKa, Kosro

ce npnnam npu ll:iqr.rcjlrBaHe Ha Texyqure aaIIbqH{ 3aarrxeH t Ha ,ApyxecTBoTo e cEoTBsrHo l0 0/o

llplr rr3.rucneHr.lsro Ha orcposeH!.tre aar{GrlEu akrltBli x nacnBI'I KBM 31 aexeM8plr 2017 roa tta e

[3[or3BaHa AaIIhqHa craBxa I 0 %, npHoxuMa { 3a 20 I 8 roAI'IHa.

ABTOTPEII,q OON

JIr{3nrrr

OItHaHcoB ru3IIIlr e ilr3xHroB aol'oBop, Kottro flpexBTrptl no cbu{ecrBo Bcl{qxn pucl{oBe u o:itoal'lr

nPou3rijqalqll oT co6cTBeHocTra Br,pxy aKrnB.

Au\@@su ohaenu ^'ut 3I deqavcpu 20I7 roda4
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Ar$uBure, npulo6rnr cpe3 OI{HaHcoB nlr3r4rr, ce rprBHaBar no Bo-Htc(ara or rrxHara cxpdctlutsa
srotrHocl K6M AaTaTa Ha IIpItAo6uBaHe turu HacTottlaTa cTofiHocT Ha MxHnMaJIHuTe nr4,lHroBtr
flnauaHr,r. cbqecrByBa[IoTo 3aabnxeHr,re I{I,M n]€r,rHrolaTeru ce npeAsaalr B oTqeTa 3a
4uxaHcoBoro crcrorH[e Ha ApyxecrBoro Kmo 3aAr!'rxesue rlo QrHancoB Jru3uHr-

lll{3rxrol]rre rmaul:rsur ce pa3npeAerrrr MexAy r.naBHnr.la ]{ nnxBa, Tar€ qe Aa ce DocrlrrHe
nocrorHeH rxxBeH flpoqerlr B6pxy ocTaBa IoTo 3aaaJrxeH[e no nraBHlqara. JItrxBaTa ce oT"tl-IIa Karo
pa3xoa B oTqeTa 3a flet]an6ma rnr,r 3ary6aTa ]{ ap)Tnfi Bceo6xBareH Aoxoa.

3a aKrnB]{re, rpnAo6uru Ha OxHaHcoB rrcrirlr ce nprcHaBa pa3xoA 3a aMoprrcaqu, trdro
aMopTr€arlnoHHaTa non'II]'Ka Ha ApyxecTBoTo no oTHo[reHrze Ha npulo6uTrire Ha Jru3uHr aKTr.rB He
ce P&Jru.raBa oT flonlrrffKma 3a ocraHartre aMopTrBqpyeM[ axruBr,rj [puTexaBaHrr oT ApyxecTBoTo,

3.6. Aoxo4l| Ha nepcoHana

IInaHoGe n oe4)uHupaHu 6qocru

IlpaBr.nencrBoro Ha E6nmpllr Hocn orroeopHocr 3a oc]rrr?rBMero Ha fieHcrlll no [rraHoBe 3a
AelDr,rHnpaHu BHocxu, Pa3xoA,rre Do aHraxrjMellm rla ApyxecrBoTo Aa npeBexAa BHocror no
r raHoseTe 3a aeQxBxpas[ BIrocKu ce npu3HaBaT B oTqera 3a neval6ara nrr 3ary6am lI Apymt
Bceo6xBaleH noxo! np rr \Hofo BbrHxKBaHe.

Ha4uoretutr 3a taamet zoduue omnla<

KbM Amara Ha orqera 3a 4xHaHcoBoro crcrorHre ApyxesrBoro np6HaBa Karo 344!xxcBrc
HeaucxomuPaHaTa cyMa Ha oqeHeHnre pa3xoAn no [naTeH roAnrxeH oTrryck, oqaKBaH[ Aa 66lar
3aruraTelflt IIa cjryxnTennTe rlpe3 c.[eaBalqu oTqeTH[ nepuoAff B 3aMtHa Ha Tpyaa uM 3a rcMnEaJI''t

O68ulefiequt npu ne cuoltupa e

B csorBcrcrBue c x3[cKBaHurra Ha KoIeKca Ha rpyAa, npn npexparrBaHe Ha rpyAorlr AoroBop Ha
cnyxrrenj rlpl'Io6un npaBo Ba fleHcur, Ap)r(ecTBoTo cjrenBa aa rl3rlraTll ooeslllcrelllle B pa3Mep Ha
nse 6p),Trru 3arr'rar,r, aKo HaTplnamuT TpyAoit4' cmx r Ap)r(ecTBoTo e no-M,!J1?r( or Aec€r roAuHr!
,rmr lllecr 6pyrfiu 3anrmll rlpu HaTpy[aH TpyaoB cra)k s ApyxecTBoro Haa aeceT nocneaoBaroJ|Hu

npeABnA ToBa, {e lp},xecrBoro e cr,3AaleHo rpe3 1992 roAnHa, r€mo I,l npeABr.ra OaKm, qe
cJryxnTerrrre ca Ha cpelHa lx3pacT 37 roAnHn, pbKoBoacTroro e npetleHujto, qe noTeHquar,rHurT
eQeKr or pa3xoAa 3a o6e3rlgreFrlrA fipu IleHcroHtrpaHe, 611 6rrr rBKnro.t[renHo He3HarrureneH, fiopaAu
fioelo HaqltcjreHr'rr 3a Te3I{ aoxo,qlI 3a flepcoHalra He ca oTpa3el j B HacTortqETe oxHaHcoBr oTqeT[.

3.1. IlpoBn3xu

flpoBx3rir ce rplBnaBa B orqem 3a 4)uHaEcoBom cGcrorHne, xoraro ApyxecrBoro rMa npatsHo xnx
KOHCrpymuBHO 3a,qrnxeHr.{e B pe3yJrmT Ha MflHaro c66 Tre Ma BeporTHocr o[pe4e,1e8 $xoAru]
noToirr cbA6pxaq uKoHoMxqecKU Ilor3uj Ia 66ae HeobxoA{M 3a nokpr,rBaEe Ha 3aa6rrxe8u9To.
flpolrBlrr,rre ce Ar.tcKoHTnpar, (oraro elDer{rar or BpeMetara crofiHocr Ha napur€ e cErqecTreH, Kam
ce I,lilnojl3Ba aucKoHToBam HopMa npear,r o6rramHe c aaHbqr.L oTpa3rBaqa Ter{yqnre na3apH[ oj]eHxrl
Ha BPeMeBam cTollHocT Ha napxTe nJ axo e noaxolrElor crlequol{qHr,rTe 3a 3aaar]xesnero ptrcKoBe,

OuflttncoBu onaehu R1"u 3 1 lekarcpu 2017 zoduq
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3.8. [IpxsHaBsHe Ha np{ro,aH rr p!3xonr

npuxoame x pa3xoAxre ce HaqftcrtBar B MoMeHra Ha rtxHoro B63HEKBaHe' cr'rnacHo npl'Hlllilla Ha

HarffcIeHusro, He3alucnMo oT napllqHnTe nocTbnteHut n nnaxlaH,q. oTq[TaHeTo tfl!{ ce rcBlprnBa

flpu cna3BaHe Ha I,I3r.lcKBaHero 3a nplql{Hlra u cTotHocTlta Bp63lta Me,(ay Ttx'

npu,\oarre ce oqeHqBar no cnPaBerrl'rBara croiHocr Ha fionylresoro l{nn floatiexarqoro sa

nonyrraBaHe lrilll rIlaLIIaHe B63HarpaxAeHtie, HaMaJIeEO CrC cyMara sa Bc qKlr npeaocraBeHlr

npu-{oar.rre ce nprcHasar! xol'mo cyMara Ha nPrdoqa Mo)I{e aa 6aae lra'qexAHo r,3MepeHa u e

BepotrHo Ap)t(ecrBoro Aa nonyrlt 6r,aeuM KonoMntrecKu rlon3u B p$ynrar or cAerll{ara' KaICo ll

axo 
"u 

r:rlrn*"nt 
".tequiDn'rHure 

xpnrep{r 3a nps3HaBaHe Ha nplxoArre Cehra ce' ce cyMara Ha

flpl.ixoaa He e Haaet{Alro }I3MepaM4 AO(arO lie ca oTcTpal{eH,r BcuqKu rloreHlluaiHt HecxrypHlr

yc,'roBrfij cBbp3aru c npoaax6am npeqeHKaTa Ha ,4pr{ecrBoro Ilo orHoll'eHne Itpnrepume 3a

nprBr{aBaHe Ea npxxoArrre ce ocHoBala Ha ffcropffcecK Jr on}lT Ha ApyxecrBoro Karo ce 33eMa

npeABfia Br.rAa Ha KtIteHr4 B!'Ia x cneql,liDullHme yctoBltt Ha BctIG TpaBaKIItt'

npuxodu om npod@r6a Ha cmoxu

Ilpxxoanre or npoaax6a Ha crols{ ce [pt3HaBar, xoraro ca tI3nlJIHeHIr cneaH[Te ycnoBlrt:

. 3Ha.flrrerHure pucKoie u non3fi m co6crBeHocrm B6pxy sroxlrre ca flpexBr'pneEx Ha

Ky[yBarra;
. AplxecrBoro Ee e sana3fino npoArtxaBarlo ylacrue u eoexrtBeH KoHTpon B ynPaBneH[ero

Ha croKuTei xoero o6lrxHoleHo ce cBbp3Ba cbc co6cTBeHocma Bl'pxy crcKuTe;

. BepotrHo e D pe3yJrrar Ha cAar(ma Apyxec-Boro Aa flonyqlt I'IKoHoMxqecKr' lI3foAI'l;

. nprc(oarre u pa3xoalrre nptxo cBbp3tllxi cr,c caetKam Morar Ia 6cAar HaAexaHo oqelreH|

Ilpuxolu om J,o,tlzu

Korato pdynrar6T or cAejll(am 3a fipeaocraBtHe Ha ycnyra Moxe Aa 6I'Ae EaagtqHo oqeHeH,

nprfxoal,T ce npL'3HaBa B 3aBLICITMOCT OT erafla Ha 3aBGp[eHocT Ha cAeJrKaTa (GM Amara Ha orrlem 3a

OnHaHcoBoro cbcrotHfie. npr'BHaBaHero Ha npnxoAll B 3aBficl{Mocr or erana I{a 3aB6pnleHocr Ha

cAerIKaTa ce Haprqa MeToA Ha npoqel IIa 3aBI'pmeHocTJ np]' KoiiTo nplTxoAqTe ce npIBHaBm B

cqeToBoaHuTe nep]'oar{, B l(oxro ycnyflrre ca rcB6pueHu B c,Iyqa!{Te, Kormo psynrarET or

cAerrxaTa He Moxe Aa 6cae Haaex,4Ho oI{eHeHr nprdoalT ce npl'r3naBa caMo aoToJlxoBa' aoKotxoro

nanPaBenuTe pa3xoau ca Bl3craHosuM[

3.9.  I lpu rHaBaHe Ha npuxotrx H Pa lxoqx I  npo!h,rx€HHe)

,4p! z u k p u xo I u /p Bx o itr

Ileqal6ara(3ary6ara) or flpoaajiK6ma Ha Herexyullrre MmepxarHu lt HoMarepxurnHl{ akrt{B'i ce

IlpeacraBr xaro lpyru npuxoalt/(pa3xoafi).

Ieqar6ara/(3ary6ara) or pa3Mtsa Ha itKfirBfl ce IIpIl3HaBa Karo pa3nuKa Mexay c[paBesJtBara

croil{ocr Ha non}^teHnt ar(TllB u 6ajraHcoBma croitHocr Ha 3aMeHeE[t aKtxB.

KoM[eHca4fl.r or rperl nuqa 3a o6eqeHKa 'IJIII 3ary6a Ha HereKylqn aKr{BI{ ll lrr]Becr]lt1rloHHj'

xMorr{, ce Dpr,r3HaBar KaTo npl,Ixoa B oTqera 3a nerlal6ara unu sary6ma u lp}'mt Bceo6xBareH aoxoA,

KOTaTO KOMneHCallUltTe CTaHar aGJIxuMr,t.

Ilpuxodu om nux6u u duoadetna

<Oanaqcoau ohaem Kl'ttt 31 Aeke$apu 20U zoduq



M3l nercMpu m17 roduxo
flplxoa{TeornuxBr-rceHaql{cntBar(aroceflpllJlaraMgro,IllTsaeQe(flBH]rtnLxBgI{nPoqelrrBl'pxy
HEIIJIATEHATAINABS qA.

MerollrT Ha edeKTuBIII,It nIrxBeH npoqelrr e MeroA, rlpu Koi{ro ce n3.llllcJrtBa :tMoprx3]'Iparrara

croinroci na $unaucon aKTxB 14[r rlacuB (]t I rpyna OI,rHaHcoBt'r aKr'IBthacaetl) I ce pa:npeaorx

pa3xoAGT IIJIIi nPI{XOAar oT JIIDGII B cr'mBsrr lt mqeTeH fiepl{oa EqeKTIlBI{nfr nllxleH flpoqerrr e

nrr(lBam, (otTo roqno aI'IcI(oHTxpa orIaKBaFItre 6raelllrl DapnqHu r aqaHnt fiml llocT6mleHffl 3a

nepuoaa Ha oqaKraHrul xxror sa (bxsaHcoBlrt mlcrPyMeET, I'fiu koraro e noaxoatqo 3a no-Krc

fleplroA, Ao 6a,raHcoBara cToiiHocT sa 4ltHaHcoBfit aKTItB I'rnI{ naotB

nprxoAlrre or AfioBo Jqacrre ce nplsrlaBar' koraro ce ycraHoBl{ npaBoro Ha ApyxecrBoro aa

non) rll To3r{ nprxoa.

3,10. OueHKa u ylpaBreHne tra rDHHaHcoBrlt pncK

3.10.1. @akhopa Ha QuEtgcoaut pucK

B cBoqrt aeitHocr ApyxecrBom e r3noxeEo Ha MHoxecrBo QuxaHcoB{ pl,IcKoie rla3apeH p]rcK

(BKnoqxrorHo BaJryreH pllcK, nllxler pI{cK n qeHoBIl prlcK); xperurreH pl'lcx x p{cKa Ba nl{KBlltrHocrra

,ipy*"".u-o r,e IBnorBBa aept{BarizB',' Ol'r'ascoBlt nHcrpyMe'rr 3a ynpaBnol{tre Ha otrraHcoB'it

pncK.

3.10.2- IlBapett pucK

BMjmeH puc,<

AptxecrBoro oc6lqecmtBa caejlxt'/r'rMa Ilony{eHrl xpeAnrr4/ B rrPl(AecrpaHHa B?u]"r4 nop44l'I Kosro

ro e rcnoxero na pucx, cBbp3ari c eBeFryatE,rre/Bb3MOXHI{re npOMeHIl Ha Bart"rHI{'I x}Tc Ha eBporo'

ApyxecrBmo He l€rloJl3Ba AePnrarxDHIl lFIjEaHcoBu nHcrpyMemfi 3a yrlpaBneHlle Ha ro3ll p cx

Binpexn norenunallrru prrc( pbrotoAcrlmo cqxra, {e pucxbr e B npLeMnLBlI rPitri:rqr,r''Ir't xmo

Kote6aE tTa rra BanyTHllt Kypc He ca 3HarIrlTe.IIHIl'

,4p]r(ecrBoro x3BBpuBa rpal$alrllux B iryxAecrpalsa Bat)"r4 Ho rloBeqero or rtx caaeHoMljH[paHrt

""""po. 
ftf n-o *yp*t tra epeoro e Qlrcr'rpax r.bM n€Ba (Butr cErqo 6enexKa 2 3)' ,IlpyxesrBoro He

e rcnoxel{o Ha BaIr}"reH ptcx.

Jluxae pucK

Trii Karo ,4pyxecrBoro HtMa 3HaqIlM irrxBoHocHrl arrxBlr, npxxorure Ha Ap]ry(ec"I3oro I'l

onepaTltBnuTe napltttl fioToq]r ca HBitBIlcxMIl (}T npoMeHr'rTe B [a3apII[Te HUBa Ha nrlxBwre'

OuHficoBLITe nHcrpyMeHTlzr Kouro flmeHqlliulHo '3larar ApyxecrBoro Ha tltxBelr pllcK' ca

4peArMrro 6aH(oBlfle I(PeAmu u AomBopr'rre 3a iDusaxcoB nll3lrltr (I4JII4 npeAocraBeHrre 3aeMu) T6fi

(aTo np floBeqero 3aeM[ aoroBopeslitT ttxBeH npoqelrT e c ouKclzPaHa HaA6aB]€ HAA OCHOBHL'

:rrxren npouern (oJII1) r COoIIEOP, pecnel.TrlBso LIBOR @URIBOR), Ap)'(ecrBoro rlorelrlltarHo

e x3lrox€Ho Ha p cK Ha napuEllflla noror. Ocmuallam qacr or non)qeHr-rre 3aeMx e c QI{ItdPaH

nxrBeH npoqeFr, nopaal'r xoero ApyxecrBoro e noreHlrnajlHo Ir3JIoxeHo sa nuxBerl pncl( Ha

crparel,,rnlma croinocr B cny'laii, qe na3aPHnTe n]txBeElr nnBa HapacHaT (cuaAnar) crqecroero naa

(rroA) aorcBopeHl{Te.

Pc(oBoAcrBoro cqrm, qe rlop44ll Hql{aqlfr€illllrre KoJre6aH]rt B [a3apHure palHt qa Ha nm(Bxrq

ApyxecrBoro He e uuroxet{o Ha 3HaqtneneH tIt\BeH p cK Ha napuqHu' fiorolt Il cDpaBeAJIIlBara

IIeBBU DucR

-

o**;u" 
".*r* "o" 
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EE]IDKKII KLM AI4HAHCOBIITE OT'IETII
KbN 31 deRemoPu 2017 zodu a

, {pyNecraoroHee}BIoxeHoHaI IeHoBI4pI ,cK,T6f tKaToHel lp r rexaBaaKTI , IB I . I ,q I4 I . ITo I IeHI ,ca
o6rtpsanu c qeuure Ha MexAyHapoAHrrlle na3aplr.

3.10.3, Kpedumen pucx

@uHaHCOsHre aXTltBn, KoI.ITO IIoTeHIII,IaJIHo u::rarar ,{pyNeCrnoTo Ha KpeAIITeH pI'IcK' Ca npeAHMHo

B3eMaHHr no npo4ax6u u no m3tHfoBr.r aoroBoprr. ,{platecraoro nrua 3HaqnTeJIHa KOHIleHTpaqIrt Ha

KpearrreH plrcK B onpeAereHu ruIl{elrrlr. Ocuonno ,{pyNecrBoro e IBJIoxeHo lra KpeaI'ITeH pHcK' B

crrlafi, qe KIIHeHTI.TTe He I'I3IrIIaT'T CBOITTe 3aAbJrxeHI',I{'

3.10.4. Jluxauden pucx

Jlunal,r4en pucr e plrcr<lr, .re ,{plerecrBoro Moxe aa cpelqHe 3arpy.qHeHl'Ic npu rofacqBaHe Ha cBol{fe

tfltrrancorn 3aA6JIxeHI{t. C {el ynpaalenne Ha ro3I-I pucK plKoBoacrBoro noA{6pxa MIlHlrMaJIHo

nnno 6rp:o JIHKBII4HII axruelr (naplrvuu cpercrBa, IIeHHI4 KHuxa 3a r6pryBaHe I'r B3eMaHut), KaKTo Ir

Bb3MoxHocr 3a ycBotBaHe, npr'r neo6xogt'ruocr' Ha KpeAurHa JII4HII'' ApyxesrBoro ce crpeMrl {a

u3roTB, npeqH3HH npOfHO3r{ Ha napuqHr.rTe rroToIII{, KOeTO CnOMafa 3a et}errunnoro y[paBJIeHI'Ie Ha

JII.IKBHIHI4' PIICK.

3.11. Ynpan.neune na rafiIlraroBur plrcr

OcHogHara qeJI Ha pbKoBoAcrnoro ua ,{pyxecrBoro npfl ynpaBneHlre Ha KarrLTaJIoB]tI pr,rc( e aa

noa4spxa HI.IBOTO Ha CO6stBeHI'l{ Kanlrrajl B rpaHHIIIr, KOI',ITO rIO3BOJItBar Ha ApyxesrBoro aa

rrpoAbJJxI,I cnolra Aefinocr Karo AeilcrBaulo llpeAllpaflTlre' KaKTo Ir Aa ocl4r]?I4 Bb3Bpa laeMocr Ha

co6crseHuqure My. 3a Aa rocrurHe re3I'I ueJII't p'LKoBoacrBoro ce crpeMlr aa noAqlpxa omllMatrHa

cTpyKTypa Ha KanHTara, Taxa qe Aa HaMaJIU IIeHaTa lra npIiBJIer{eHItt KanI'rraJI'

Crpy<rypara Ha Kanl{ra]Ia ce Ia3MepBa qpe3 IBnoJBBaHero Ha KoeouqueHTa Ha 3a"{n6xlrulocr' KoiTo

ce Lr3rll,tcrtBa KaTo cborHollreHrie Ha HerHara 3aAJIl,xH{JIocr KI,M cF{ara Ha co6crgeHllt KaI {TajI I'I

HeTHaTa3aAn6xH'locr'OrcBo{cTpaHaHeTHaTa3aAnGxH'lIocTceI,I3qI-lcJI'BaKaIopa3JII,IKaMexAy
JrrrxBeHrrTe 3aeMr{ I,r rapuqHtrTe cpeacTBa r,r eKBrrBaJIeI }I. KOeQlrquerrsr Ha 3a,4JlbxHsnocT noKa3Ba

AOKOflKO AerHOc.ITa Ha ApyxecTBoTo ce oxHaHcnpa cT'c co6crBeH KanI{TaJI I{Illl c6c 3aeMHI{ Cpe.qgTBa'

Jllrxrenu saeuu (6elexra 2 I )
flaplrvuu cpe4crna I{ eKBHBaJIeHTI'I
Herna saa,rbxHqrocr
Co6crseH ranurar
O6uro nanura.l

3l AeKeMBpH
2011

XIIJI. JIB.

7 808
66

7 742
6 709
6 709

31 aereunpn
2016

XII,T. JIB.

8 232
47

8 185
7 339
7 339

3a,4m,xnx,rocr (n npolrexr[) 87o/" 90yo

3,12. OIreHKa Ha cnpaBeanuBara croiiHocr

Cnpaaeglunara croftuocr na QunancoBl{Te IrHcrpWeHTI.I, Koltro He ce r6pryBar Ha axr}IBeH na3ap ce

oflpe.qeJl{ Bb3 ocHoBa Ha I.I3rIoJBBaHIr rexHIrKH 3a oqenna. 3a onpeaeJltHero Ha cnpaBeg:rlrBara

cTofiHocT Ha HrKor.t r.tHcTpyMeHTfi ce rSrroJBBaT KOTI4pOBKII Ha CXOIHII HHCTpyMeH'ru, 3a oueHKaTa Ha

Apyru HHcTpyMeHTr{ Ce r.€nor3BaT TeXHrrKtr Ha ,{r{cKoHTInpaHIITe napHqHI,I IIOTOII{. cnpaBe4llanure

crofinocrlr Ha rbproBcKl{Te B3eMaHut I4 3aA6nxeHlrt ce cqlrra' qe ca olu:rcu go rexl 4Te cnpaBeAJIIlBIr

crofiHocru.

aDurrs\coau om"eftu Kbrt 31 deKe'uspu 2017 zodun



iBnBxru rra omEAHcoBrITE or'IETII
ran 3l dexenepu 2017 zodu{a

4. Ilpuxoan

flprxo4u or npo4ax6a Ha Ycnyru
IpuxoAI,I or npoAax6a na sroxu

,{pyru npuxoAll

O6uro

flpnxoglrre or npo,qax6a na yuyru c4 KaKTo cnerBa:

flp[xoAr.r or cepBu3lJr4 ycnyrLl
flprlxogla or rpancnoprl{Ir ycJIyrI'I
Ipn<o,4ra or o6uecrBeHo xPaHeHe

O6uro

5. .{pyru rpllxogu

Hae lr
fleqa:r6a or npogaN6a Ha AtrrorpaiHu axrliBlr I'I MarepHaJII{,

BKJIIOqIITENHO :

[Ipucodu om npodacr6a ua dunzompainu aKmuau u

l4Amepuuru
Eanaucoea cmoiuocm ua npodadeuu dttzompa uu arcmueu

u Ardmepuanu
3acrpaxonarenuu o6esqcreHll g

Kouucuonnlr
Apyrur

OOuo

6. Pagxoau sa MarePHaJrH

fopr.rBo
EneKrpoeHeprH.f,
PsepBHu .Iacru

OQuc roncyuarnau
flpeana:no o6:rer,ro

31 aeKeMBpH,
2077

XUJI. JIE.

3 132
1 625

591
5 348

3l aeKeMBpn,
2011

xlut. JtB.

5 348
12 596

265

132,09

31 aeKeMBpti,
2016

XIUI. JIB.

5  5 1 1
10 971

234

15-4E2

31 aeKeMBpI|,
2016

XHJL NB.

3 210
1 646

655

s 511

31 qereulpu,
2017

XIIJI. JIB.

r07

2 l

31 AeKeMBp[,
2016

XIIJI, JIB.

107

10

149

(128)

1 0
48
79

265

77

(67)

4
40

234

3I AeKeMBpE,
2011

XIUI. JIB.

540
87

268
4

3l reKeMBpu,
2016

XIIJI. JIB.

520
89

238
3

6o*r*u" o-*^" m,n 31 deretrepu 2017 zodun 3aeepeno c dororco: ,--\ , 43



ABI:OTPEiI4 OOI
EEJIE}I{RI4 K6M OMHAHCOBM:E OTTIETM
KbM 31 deKeMqDu 2017 zoduna
Bo,{a
Pexraruur,r uarepna,ru
Arrzsu c HI.IcKa grofiHogr

Apyrur
O6uro

167

7. Pa:xogu sa Br,HruHrr ycJryr[

l_066

201

r 051

Tpaucnopruu yuynr
Kouucraonnn
Perna.ua
Koncynraqura lr npalHr{ ycnyrrr
floggprxra z perraour
Oxpana
Korraynraxaquu
Taxcu
Haevu
3ampaxosKu
,{rpxaruu lr o6rquHcru rancri
Bola
Apyrur
O6uro

8. PasxoAH sa rrepcoHana

Paaxogu :a nr:narpaxgenu.n
Palxoglr :a coqlra.lHr.r ocur)?oBKu
Pa:xo4r.r sa navr,rcleHu 3aA6rxeHr.rq
:a o6eeqereulrr na nepcoHaJra
Pa:xogu sa na46aorlr

o6uo

9, Pasxogu sa aMopru3aqls

Auopru:aqlrr na gtnrorparlHu Marep[ airHv aKT uBr4
Auoprusaqux ua lanrorpafinu neuareprraflHr,r axrrrBr.r

O6uro

10. Or.rerua croiinocr Ha npoAaAeHnre croKH

3l lereurpu,
la t t ' f

XruI. JIB.

264
0

34

1 0 1
3

3 8
l 5 l
1 3 8
156
82
l 0
2 l

1 0 4 1

314ereunpu,
2016

XITJI. JIB.

0
56
54
64
3

20
137
177
162
60
9

30
1 014

3l [eKeMBpr,
2077

XI!'I. JIB.

| 020
184

314ereuopn,
2016

XIiJ'I. JIB.

955
169

0
0

0
0

1 104 1 124

3l aeKeMBpH,
2017

XIIJI. JIB.

733

3l aeKeMBpH,
2016

XTIJI. JIB.

729

729

(Du o$coau omqena r<b,n 31 deKertsDu 2017 ?obuH ?aeepeao c ooxaad:
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I.IHAHCOBNTE OT'IETII
,<bm 31 del<e sPu 2017 zodutts

Agroruo6rl,lIu
Pe:epnnu uacrlt

O6rqo

11. Apyru pa3xoAr

Pa3xoAu or nocneABau{t oqeHKI'I Ha aKTI.IBI.T

fJro6u n HeycrotKl.r no Abpx.aKToBe
Heycrofirlr no mproBcKlr o,{eJIKIl

flpe,4craaurenru parxo4lt

Pa3xoAH 3a npeAcp.npeKp.JIII3IrHrI'I
Pa3xoA 3a AapeHI.It
Ornucanu s:eMaHut c IBTeKan cpoK Ha AaBHocr
Kouauguponrt.l

IpyI'I

O6uo

12. @uHaucos[ npltxoall H pa3xoall

(Du&aHcosu npuxodu

Ar.rBItIerrt

Ipnxo4u or llrxall, B ToBa qficno:

Om Quuaucoeu arcmuau Ha pd3ruolrceHue sa npodacrc6a

Om denosumu e 6aHKosu cvemKu

Om npedocmaeenu saeuu-Qunaucoe nusuuz

O614o

Ounancoeu pasmdu

Pa3xo.qr4 3a THXBI.I
Ifo 6auxoeu saeuu
IIo mupzoacrcu saeuu
IIo Quuaucoe nusuuz
II o mt'pzo ecxu do zo eoPu

Orpuqarelun narynrn pzl3JILlKIr, HerHo
Banronu rarcu, roMI.IcI{oHHIi u apyrn pa3xoAlr

O6uqo

3l aeKeMBp[,
2017

XIIJI. JIB.

3l aeKeMBpu'
2011

XIiJI. JIB.

1 1  8 2 8
1 829

13 657

31 aereMsprL
2016

XIIJI. JIB.

l0 329
1947

12 276

3l aeKeMBpu,
2016

XIIJI. JIB.

21
42
0
6
0

3
8

147

3l AeKeMBpu'
20t6

XIIJI. JIB.

0

31 aeKeMBp[,
2011

XI{JT. JIB.

0

5 8
t 2
0
6
0

10
7

54

110

388
282

56

7
44

384

388
338

50

2
42

432

1 4

14

t4

7

7

4t.

f,

13. ,{anruno o6.naraxe

-@ooor"*u 
o-u"^o r<b-rr 31 deKe.vepu 2017 zoduu 3aaepe'rc c doKrad: ,. ====-1 {



KbM 31 dexawepu 2017 eoduua

pasxo.urr 3a AaHbK B orqera 3a neqzur6ara unu zary6arav llpyrrrr nceo6xsareH AoxoA BKJIK)qBa cwara

Ha TeKyIIIHTe pa3xoAII 3a AaHIIII'I Bbpxy fleqaJl6ara u OTcpoqeHvTe pa3xoAl4 3a AaHbqIl Bbpxy

neqa[6ara cbHracHo ,r3ugKBa'fiv'ITa na MCC 12 AalJruu Bbpxy AoxoAa.

31 ,qercemnpu'
2017

XIIJI. JIB.

31 qercelrnpnt

2016
XIIJI. JIB.

0

0

9

0
Teryu pa3xoA 3a AaHaK

Zguener*re B orcpoqeHure AarrbIIH
Om npusuamu npn eoduuama BpervteHHu pa3ruKu

Hauaneuue ua dauauuamq cmqgKa

O6uo
O6uro pa3xoA 3a AaHbK (aanrueH npuxoa)

1 4. Herexyurrr MareprraJIHH aKTITBH
pa:npe4ereHgero Ha cborBerHrrre HereKyruu MarepIrzIJIHI4 aKTI4BI'I no rpynu e cJIeAHoro sa20l7t.z

Harpynanara aMoprl,rsaulllr ruu 31.12.2017 r. e:

@unarucoea omqemu r** 31 dr**repu 2017 zoduru 3asepeHo c dor<nad: >*--r ./ 46

Cuerr
a

Hat4MeHoBaH14e
CanAo ruu Haqafloro Ha

roAhHara
O6oporu npe3 nePltoAa KpafHo canAo KbM nepilo4a

Ae6ur KpeAnT 4e6ur KPEAHT Ae6rr KpeAhT

20r *3euu, nopn n rpafiHIr Hacarl(AeHfifl 7 402 838.00 0,00 0,00 0,00 7 402 838,00 0,00

203 *Crpagn 6857 437,18 0,00 0,00 0,00 6857 437.78 0,00

204 *Kounrottpua rexuuxa 135 017,88 0,00 27 769,79 0,00 162187,67 0,00

205 *Ilrnrn croptxeum 620 793,76 0,00 0,00 0,00 620 793,76 0,00

206 *Maruunn n o6opyABa[e I 504 793.33 0.00 53 784,69 0,00 1 558 578.02 0,00

207 *Tpancnoprnn cpeAcrBa 3 E40 481.44 0,00 561213,22 486 683,31 3 915 011,35 0,00

208 *O6raeexlaHe 409 830.69 0,00 t2 505,34 0,00 422 336,03 0,00

209 *,{p1rr IMA 65 111,02 0,00 0,00 0,00 6s 111,02 0,00

20 836 303.90 0,00 655273,04 486 683.31 21 004 893.63 0,00

Cuerra HantileHosaHue
CanAo xt'tvl Haqanoro Ha

roAuHara
O6oporu npe3 nepr4oAa Kpafrxo canAo KbM nepiloAa

AeOur KpeAur AeOHr KpeAur Ae6rr KpeAur

2413 *Aruoprusaquu ua crparyl 0,00 ) 1<'t )41 \7 0,00 274 297 ,s0 0,00 3 027 545.07

2414 *AMoprH3auufi Ha Ko[tn]orbpHa 0,00 t28 728,01 0.00 10 679,67 0,00 139 407,68

TEXHI{I(A

a A 1 < *Arrrogrnsaquu na ntrul,t 0,00 620 121,31 0,00 672,02 0,00 620 793,33

c6optxeHr,rt

2416 tAMoDTLI3arLt[ Ha MaIIIHHI'I u 0,00 | 449 989,21 0,00 29 169,86 0.00 | 479 1s9,07

o6opyleaue

2417 +AMopru3aIIIir Ha rpaHcrloprlrlt 0.00 2 841 816,38 2s8 l l l ,88 410 378,89 0,00 2 994 083,39

cpeAcrBa

2418 *Auoprusaquu na o6gageNAane 0,00 370 I 14,81 0,00 t3 206.32 0,00 J 6 J  J Z I . I J

24t9 *Auoprusaqnlr ua 4py'n,{MA 0,00 bf 1 1 1il 0.00 0,00 0,00 6 5  1 1 1 . 1 1



ABTOTPEILI OO,4

r<bnt 31 dexeuepu 2017 zoduua
8229 128,40 258 111,88 738 404.26Auoprn:aquu Ha Abrrorpaft Hll 0,00

pasnpe4ererurero Ha cborBerHrrre HereKyrrrn MarepH€IJIHu aKTIIBIa no rpynu e cneAHoro za20l6r.:

Harpynanara aMoprmauu.f, KbM 31.12.2016 r. e:

8709 420,18

CMerKa HahMeHoBaHue CanAo rtu Haqanoro Ha roAuHara O6oporr4 npe3 nepiloAa Kpafruo canAo KbM nepuoAa

Ae6ur KpeAur Ae6ur KpeA!rr Ae6ur KPEAilT

201 *3eMH. roDII II TDatrHII 7 402 838.00 0.00 0,00 0.00 7 402 838,00 0.00

HacaxlreH[fl

203 *Crne 6E57 437,78 0.00 0,00 0.00 6857 437,18 0.00

204 *KounrcrlDga rexHu(a 127 700.88 0,00 7 317.00 0,00 135 017,88 0,00

205 *Ilrlnlt cr'oDbxenufl 620193,76 0,00 0,00 0.00 620793.76 0,00

206 *MaurHHn u o6opvAsaHe | 4s2102.92 0,00 52 690.4r 0,00 1 504 793.33 0,00

207 *ToaucnoDtgn cDeJIcrBa 3 644 446.61 0.00 796911,05 600 936,22 3 840 481,44 0.00

208 *O6lanexaane 402 042.36 0,00 7 788.33 0,00 409 830.69 0,00

209 *Ilnwrs IIMA 6s 111,02 0.00 0,00 0.00 65 111,02 0.00

20 572 473.33 0,00 864766.79 600936.22 20 E36 303.90 0.00

CMerKa HauMeHoBaHhe CanAo rru Hai{anoro Ha roAl4Hara O6oporu npes nepHoAa Kpafino can4o KbM nepxoAa

Ae6nr KpeAhr Ae6ur KpeAur Ae6rr KPCAUT

z+ t5 *Arrroprusauuu na crpa4t 0,00 2 478 9s0,06 0,00 274 297 ,51 0,00 J  1 \2 ,  )A1 \1

2414 *Auoprusaqull Ha KoMrIrorbPHa 0,00 122 771,46 0,00 s 9s6,55 0,00 128 728,01

TEXHIIKA

2415 +AtrloDrr{3aullu na nttgr.t 0,00 613 341,99 0,00 6 779,32 0,00 620 121,31

cbopsxeHLrt

2416 tAMoDTu3a[nu Ha MaurI4HIt L 0,00 | 427 407,45 0,00 22 s81,76 0,00 1 449 989,21

o6opy4naue

2417 +AMoprr€aquu Ha rpaHcrloprHll 0,00 27t8933,97 284 s87.55 407 469,96 0,00 2 841 816,38

cpeAcrBa

2418 *Ar'roprusaquu Ha o6gaseNAaHe 0,00 358 371,13 0,00 It 74J,68 0,00 370 1 14,81

2419 *Arr.roptu:auun ua gpyM,4MA 0,00 6 5  1 1 1 . 1 1 0,00 0,00 0,00 6 5  1 1 1 . 1 1

241 Auoprrraqun na Ar,.rrorPafi nu 0,00 7 784 887,17 284 587,55 728828,78 0,00 8229 128.40

MaTeprraJlHrr aKTIlBtl

1 5. HenaareplraJlHlr HereKyIII[ aKTI{BH

flpnrexananltre or ApyxecrBoro HeMarepI'IaJIHI'I HereKylqu aKTprBr4

CJIE,IIBA:

Kr,M 31.12.2017r. ca rcarro

@uuaucoeu omqemu K'bJtt 31 dercenepu 2017 eodun

Cuerr
a

HaHMeHoBaHue
Can4o rtu Haqanoro Ha

roAuHaTa
O6opol,r npe3 nepuoAa

Kpafiro cango rutt
nepuoAa

Aebur KpeAur Ae6ur Ae6ur KpeAnr

212 *IInomaMHr.r nDorrvKTIi 78 369,87 0.00 0,00 0.00 78369.87 0.00

3aeepeuo c dor<'tdd: 47



EE]IE)IffN KbM @NHAHCOBNTE OTqETII
mu 3l dexanepu 2017 zoduua

*,{pyru 1r:rrorpafiHLI
AKTI{B1I

Harpynanara aMopru3aur{fi KbM 31.12.2077 r. e:

Cuerra HauMeHoBaHHe
CanAo ruu Haqafloro Ha

foAuHara
O6oporu npe3 nephoAa Kpafrno canAo KbM nep[oAa

Ae6ur KpeAnT Ae6nr KpeAhr 4e6ur KpeAuT

2421 *Auoprusaqur ua co$ryeP 0.00 78 369.85 0 0 0 0.00 0 0 0 78 369 85

n ^ ) a *AMoprr.r3allut Ha APYrll 0 0 0 64 68298 0.00 0 0 0 0.00 64 68298

ueua'repuarulr ,{A

242

AMopru3aru[ na gr.lnorPafi uu
rreMaTepHaJrlrrr aKTrrBrl

0.00 143 052.83 0.00 0.00 0.00 143 0s2.83

llpurexanaru,rTe oT ApyxecTBOTO HeMaTepI{aJIHII HeTeKyuIu aKTI{BI4

CJIEIBA:

K:sv' 37.12.2016r. ca raHro

Cuerx
a HauMeHoeaH14e

canAo xttvt HaqanoTo Ha
foAhHara

O6oporu
npe3
n e n i l o n A

Kpafruo canAo KbM nepuoAa

AeOur KpeAur ,qe6ur KPEAHT Ae6nr KpeArT

2r2 *flporpauuu [poayKTIT 78 369 87 0.00 0 0 0 0 0 0 78 369 87 0 0 0

219 *Apyrlr At:rrorpaftsu 64 68297 0 0 0 0 0 0 0 0 0 64 68297 0 0 0

HEMATEDIIAJIH}I AKTI,IBI-,

143 052.84 0.00 0.00 0.00 143 052.84 0.00

Harpynanara aMoprLBaIItIt KbM 31.12.2016 t e:

16. IlneecrIlqulr B ArITIePHH

Kru 31 AeKeMBpIr 2017 u

ApyxecrBa:

2017 ronuua

H acoqrrlrpaHlr Apy?KecTBa

2016 rolurra Ap)r(ecrBoro I4Ma cJIeAHI{Te r{HBecrr{IIHH B AbIqepHI4

Cueixa HaHMeHoBaHhe
CanAo xuv Haqanoro Ha

roAhHaTa
O6opor4 npe3 nepltoAa KDafrso canAo KbM nep[oAa

AeOHr KpeAur Ae6ur KpeAuT AeOhr KPEAHT

2421 *Arrroprlrsaqu.n na co$ryep 0 0 0 78 369 8s 0 0 0 0 0 0 0 0 0 78 369 85

n ^ n 1 +AMopru3aIII4s Ha APY| U 0 0 0 64 682 98 0 0 0 0 0 0 0 0 0 64 68298

ueuareplra:tru ,{A

242

Auoprulauulr na gr,;IrorPaft nn

HeMaTeprraJlHH aKTUBrl

0.00 143 0s2.83 0.00 0.00 0.00 143 052.83

Cuerx
a

npu3HaK
CanAo ruu Haqanoro Ha

roAuHaTa
O6oporn npe3 nepuoAa

KpafrHo canAo KbM
nephoAa

Ae6ur KpeAnT Ae6ur KpeAur Ae6nr KpeAhT

221 ABTOTPEIZN CA EOOA 663 690,00 0,00 0,00 0,00 663 690,00 0,00

221 E J]A JI'CTOBI4LIA AA 29 287,00 0,00 0,00 0,00 29 287,00 0,00

221 *,{'vnzocpouu u u Haecmuquu 6 692 977,00 0,00 0,00 0,00 692 977,00 0,00

dtqepnu npednpurmun

(Duuaucoeu omuemu ran 31 dexeuepu 2017 zoduu 48
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KbM

221 *Ab,.rrocpo.ruu lrnBecrnIIHrt B 692 977,00 0,00 0,00 0,00 692977,00 0,00

Ar,rqepHrr IIpeAnpusTI|fl

2017 zoduna

2016 ro.uuua

Cuerx flpusHax CanAo ruu Haqafloro Ha
roAuHara

06oporu npe3 nep14o,qa KpafrHo canAo KbM
nepuoAa

Ae6ur KPEAHT Ae6ur KPCAHT Ae6ur KpeA!1r

221 ABTOTPEIZI CA EOOA 663 690,00 0,00 0,00 0,00 663 690,00 0,00

221 E JIA JUICTOBI{IIA AA 29 287,00 0,00 0,00 0,00 29 287,00 0,00

221 *,q'bnzocpotrHu uHaecmuquu 6 692 977,00 0,00 0,00 0,00 692 977,00 0,00

d'aqepnu npednpunmu.n

221 *,{r.rrocpouuu HHBecrnqlttt B 692977,00 0,00 0,00 0,00 692 977,00 0,00

ArqepHH |IpeAnpHqTIIs

Kru 31 AeKeMBprr 2017 u 2016 roArana ApyxecrBoro r{Ma cJreAHI4re uHBesruqlrl{ B acoIIt4LIpaHH

Apy)KecrBa:

IIpez 2017 r. v 2016 r. ,qpyxecrBoro HrrMa peaJrr.BHpaHI,I AbrrocpoqHH I{HBecrr{qkrv B acorryrvpalrlr

npeAllpr4rTllt I,I MIIJTIIHHCTBeHI{ yqacTHt.

17. Trpronclcrl rr Apyrlr B3eMaH[q' HerHo

-Herercyulu:

Trprorcru B3eMaHIrs rro JIr{3I{HroBIl AoroBopl4
O6uro

-Tenyulu:

Trproncnu B3eMaHut
flpe4ocranenr aBall.crt
Bgelvranus or noAorqerHu Jrlrua
CrAe6nu B3eMaHIIf,

Apyru B3eMaHrur
O6uro

floruruxara Ha ApyxecrBoro IIo orHoIIIeHIre na6lro.qesuero ua
o6$rIeHKa e olloBecreHa n 6elexra 3.3.3.

18. Marepua;rna3ailaclr

31 qercenrnplr

20r7
XIIJI. JIB.

342
342

31 .qere*rnpu
2017

XIIJI. JIB.

993
49

3 4t3
0

319
4 774

31 4ereunpn
2016

XIIJI. JIB.

363
363

31 gereunplr
20r6

XHJI. JIB.

| 142
29

2338
0

306
3 815

B3EMA}IU'TA V IjHITIjKALTI4HTC 3A

(Duuaucoeu omuemu rct'u 31 dexavepu 2017 eoduu
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EEJIE)KKN KbM iDUHAHCOBNTE OTTIETU
tann 31 dexenepu 2017 zoduua

Cror<u
flpo4yrqur
Heanrpureno nporr3BoAcrBo
Marepualu

O6uro

19. Ilapuvun cpeAcrBa ll eKBrrBaJreHTIr

flapuvHlr cpeAcrBa no 6amonra cMerKrI

llapu.ruu cpeAcrBa r 6Pofi

flapuunu cpeAcrBa B noAorqerHvr lrvr\a

O6ruo

20. Trproncxn Ir Apyrlr 3aAbrr(eHnq

3aAuxenus KbM AocraBququ
3aAutxenru rro noryrleHlr aBaHcvr

3 a"4rflNenIa.fl KbM cBbp3 aHv np e EnpuflTrrfl

3aArrNenuq KbM rlepcoHaJla v ocurypkfieJlHl4 opraHI'BaIII{I4

.IlanrqHu 3aAbJIXeHI{f,

Apyru

O6uro

Kpamt<ocpovau sad'bnrceHufl no JraxoeHu saeJwu

KpamocpouHa rlacr or 3aAbJIXeHue no 6amoBl{ 3aeMI4

O6uro

31 4ereurpu 31 gercemnPu

PrroeoAcTnoTo Ha ,{pyxecrnoro cqlrTa, qe crofiHOCITa, IIO KOTTO KpaTKocporlHuTe 3aAbJIXeHI{t

npeAcraBeHl{ B oTqera ia i[rananconoro cbcrotHlae ua ,{pyxecrBoro rtrra 31 AeKeMBp[ 2017 u 2016

roAI4Ha csoTBeTcTBa Ha clpaBeAJIUBaTa rlM IIeHa'

21. 3aauxenuq no JIITxBeHH 3aeMlr

31 4ercetrnpu
2017

XIiJI. JIB,

l 4
5 l

66

2017
XHJI. JIB.

| 182

1 182

2017
XIIJI, JIB.

20r9

2 019

2016
XIIJI. JIB.

L 273

1 273

31 4elcetrnplr
20r6

XIIJI. JIB

31 4elceunpu
2017

XIIJI. JIB.

2 165
201

l4l
248
92

2 847

31 gereuupll
2016

XIIJI. JIB.

| 260
363

90
188
1 8

r96s

7
40

47

2016
XI{JI. JIB.

449

449

31 4ercenrnpu 31 AeretvrspIl

@anaucoeu omqemu t<t*r 31 dexeuepu 2017 eodun 3aeepeuo c dotuad: , tu
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SNNNXTN X'bM 'DIIHAHCOBNTE OTqETN

tanu 31 dercaaePu 2017 zodurua

[nnzocpoauu sad'bnilceuu-r no ruxoeHu 3aeMu

,{rnrocpouna qacr or 3aAbJrxeHl4e no 6aHKoBu 3aeMI4

O6uro

31 qercenruPu 2017

oprlr. BaJryra xHJr. JrB'

B XUJIqAH

0
7 808
7 808

5 789

z_8IA

31 aeremspu 2016

oprlr. BaJryTa
B XUJIqAU

0
4 209

7'183

8232

XIIJI. JIB.

0
8 232

8232

3a.urnxenH_flra no 6amoskr3AeMp\ aHadrI43plpAli'il no BI{AOBe BanyTa c4 KaKTO CJreABa:

JICBA

EUR

Total

0
3 992

3aAr.rxenur no QuHancoB JrH3rrHr

Ao eAsa roAIrHa
Mex4y,4Be I4 ner roAHHIr

Munyc: Ilvrxsu IIo JIIl3uHr

Ilacrosua crofinocr na
3aAbJxeHmra no QunaHcoB JIIr3IrHr

Munyc: Hacrosua crofiHocr Ha

3aAtJIxeHI,Iflra no QuuancoB JIlI3lIHr

ao eAHa roArrHa

Hacroqula crofiHocr Ha
gaAbrr(eHltqra no QuHaucon
JII{3IIHI HAtr CAHA TOAIIHA

Bcn.rru 6amosu 3aeMr{ ca c rrJraBeurl JrlrxBeH rrpoIIeHT u Surcupana na46anra. JftlxseHusr npoqellT e

o6rrp:an c 3 ueceqnus EURIBOR, [OpaAu KOerO JII',txBI4re Ce aKTyzlJII',I3I'Ipar TeKyIIIO'

ycnonrura no KpaTKocporrHrrTe 6anronu 3aeMI{ MOraT Aa Ce npeAoIOBOpqT cneA I43TI{qaI{e na 1 roAuna

OT oTnyCKaHeTO IIM, cJreA II3BbpuBaHe Ha CboTBeTeH iplanauCon A'fiuIu3 OT CTpaHa na 6anrcara'

22. 3aAt.nxeuur no SuuaHcoB Jrlr3lrHr

Hacroqqa crofinocr na

MIIIIIIMAJIHIIT E JIII3HHTOBII

NJIAIIIAHIIfl

31 4elceunpu
2017

XIIJI. JIB.

31 4erceunpu
2016

XIIJI. JIB.

202
1 020

1222

244
| 250

1 494

(244) (.202\

1 250 r 020
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TNINXTU TtbM AI,IHAHCOBNTE OTTIETU

AKrranure, npuaolvru or ,{pyNecrnoro rrpe3 tfuuancon JII{3I4Hr ca rpaHcrloprHrr cpeAcrBa' Cpeguurr

nepr{oA, ga rofiro ce cKJrroqBaT JTLI3I{HroBI4re AoroBopII e MexAy 2 u 5 tonluttu.

prKosoAcrsoro na.{pyxecrBoro eqnra, ire cnpaBeArrusara crofiHocr Ha 3aAbJI}r{eHI4rIra no (pnnancon

JII{3r{Hf He ce pa3nllqaBa cbtqecrBeHo or rtxHara reKyula croftnocr'

23. OcnoneH KanrrraJr

OcnoeHr.Igr Kaurrr4lr e npeAcraBeH rro HeroBara HoMIIH€uIHa crofinocr, cbrJlacHo c"rAe6uoro pelueHl{e

3a perrrcrpaquq. Buecegurr HrrrrbrrHo ocHoBeH KanI,IT€II, B pa3Mep na 1040 xrLJI. JIB., e piBnpeAeJIeH B

416 6por AflJloBe, BceKI'I c HoMI{H€uIHa crofiHocr or 2 500 neea'

Kru Aarara Ha Hacro{qure t[uuanconu ofisrl'I cbApyxHl'Iqu e ,{pyNecrnoro ca :

rau 31 dexe-uePu 2017 zoduna

CrqpyxHnx

Arou Kpuxop KPraroPru
BaxaH Xaua4YP AnrurqH

O6uro

31 4enervrnpu 31 geneunPu
2017 20t6

70 0r rcannrala oh or KanrrraJra

50%
50%

100 o/o

s 0 %
50%

100 o/o

24. IlpeoqeHrveH Pe:ePB

pa:ueprr Ha npeorleHsrrHufl pe3epB Ha 4rnrorpafiHHTe aKTI4BI{, HeTHO OT OTCpOqeHVTe AAHTr\kt, xsI',I 3l

.q.o"""pr 2017 e 4 798 xutr.1"., ura20l6 rolunae 5 292 xr4JI. JrB. Tofi e $opuupaH B pe3yJrr{xr or

npeorleHKa ua 4urrorpafiHrzTe aKTr{BLr or 2003 roAI{Ha, I{3BbpIneHa B cborBercrBl{e c HaIIuoHiIJIHoro

3aKoHo.rlareJrcrBo.BcuqKu HaMaJreHr{-fl rc 2013 ce ABJrxar Ha or[I{cBarle Ha pe3epB, nopaAz npo4ax6a

Ha c6orBerHI,r.fl AMA.HaM2IJISHLIST6 npez 2017r. ce AbJIlIfl'I Ha orHacf,He Ha llacr or pe3epBa Karo

orcpoqeH AaHbqeH lacun.flpeoqeHbqHlltr pe3epB ce rpanc$epupa B Hepa3npeAeJleHa neual6a nplr

ocno6oxAanaHe or cborBETHI'Is aKTI{B' 3a KofiTo ce orHacf,'

25. Cnrp:aun JrHrIa

,{pyNecrnoro I,IMa cBbp3aHI'I nuqa" KaKTo cJIeABa:
./ "BsJra rqcrosl,Iqa" AA, rp. ,{o6prav, EkIK: 12405L367
,/ "Anrorpefig CA" EOOA, rp. Bapua, EWK:103759690
./ "Aarorpefi4 Eportpc" OO[, rp. Bapna, EI4K: 103808486

,/ ,,,{enul Tpanel" OO,{, rp. ,{ennr, EIdK:103521842'

IIpez2}l/ roAIIHa MexAy,{pyxecrnoro u cBbp3aHure JIHI{a ca H3BbpIneHu cJIeAHIITe 6ASJIKI4:

Xur. nn.

i\!
no
oeII

HaltrenonauH

llorcynnu IIposax6u BgeMaue Krrvl
31.12.2017 r.

3aAr.nxenue
KbM

31.12.2017 r.

1 AnrorpeftA CA EOOA 352 86 322

06uro: 352 86 1 )1
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Ir!
no
ner

Ilannaeuonanu
3aAr.nxenue

KbM

01.01.2017 r.

IIo.nyven
3aeM

Brpnar
3aeM

3aAr.nxenue
KbM

31.12.2017 r.

I AnrorpeftA CA EOOA 52 52
2 Bsna Jkcroslua AA 98 98

O6uro: 98 52 52 98

EEIIDKKN KTM 'DUHAHCOBNTE OTqETU
rotn 31 dexenepu 2017 zoduua

Xril. ns.
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