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TOKJAJ HA HE3ABUCHMUS OJUTOP

JO

AKITHOHEPUTE

HA “EXOBYJITIAK” AJ{
I'P. CO®US

MHueHne

Hite 13BBPIINXME OANT HA WiIBITyanHus drHaHcos oryet Ha ,,EKOBVIIITAK AJL (..[lpyxectBoTo™),
CHABKALL HHJHBUIYaREH OTHET 3a (HHAHCOBOTO ChCTOAHNE KbM 31 mexemspu 2018 r. n #ianBiayaneH
OTUET 3a BCeOOXBATHIA JOXOM; MTHBHAYANEH OTHET 3a NPOMEHITE B CODCTBEHHA KamiTan i HHANBHAYAICH
OTYET 3a& MapH4HITe OTOL 34 IOJHHATA, 3aBbPUIBALIA HA TA3H [aTa, KAKTO N MOACHUTENHHTE NPHIIOKCHIS
KbM (PHHAHCOBIIE OTUET, ChABKAL 1 0D0OHEHO ONOBCCTABANE HA CHUIECTBEHNTE CUCTOBOAHI MOMITHKEL.

[To Hame MHEHHe, NPIUIGKEHUST HHANBI/TYaneH (QUHAHCOB OTHET HPCUCTABA JIOCTOBEPHO, BbB BCHHKH
CBINECTBEHH acheKTH (PHHAHCOROTO CheTosHue Ha Jlpymectsoro KbM 31 pexemspn 2018 r. i Herosire
(HHAHCOBH Pe3YNTaTH OT AeiHOCTTA 11 MAPHUHITE My TIOTOIW 3a IOJHHATA, 3asbPLUBAINA HA Ta3H JarTa, B
CHOTBETCTRIE ¢ MExAyHAPOAHHTe cTaHgapti 3a ¢uinancoso orunrane (MCQO), npiern o1 EBponetickiia

coio3 (EC).

ba3a 3a nipasapane Ha MHCHHE

Hile 13BBPIINXME HALIEA ORNT B choTBeTcTBHE ¢ MexayHapognnTe opuropekn cranaaptin (MOC),
Hauiiite OTFOBOPHOCTH CBHITIACHO TE314 CTAHAAPTH Ca OMHCAHH JIONBJIHUTENHO B Pa3Aena OF Hallid JOKiaj
. OTrOBOPHOCTI! HA OAIITOpa 3a ORHTA Ha (uHaxHcoBns order”. Hie cme HesaBncuMu or J[PYKECTBOTO B
CROTEETCTAHE ¢ ETHHHIE KOJAeKC Ha npo)eCHONANHHTE cyeTOBOAHTEN Ha CHBETA 33 MEKIAYHAPOIHH
CTRHIAPTH M0 eThKa 3a cueTopofmTesn (Kosekca na CMCEC), 3a¢/10 ¢ eTHuHHTE H3HCKBAHHS HA 3aKOHA 3a
HesasicHMUA QuHAHCOR oHT (BHMO), NpuiosKinMil M0 OTHOUIGHIE HA HAUINA OJMIT HA (GHHAHCOBHS OTHCT B
Boharapis, KATO HIE H3{1BAHIINME 1 HALIITE APYFH €THUHH OTFOBOPHOCTY B CHOTBETCTBHE € N3NCKBAHIATA Ha
3HDO u Kopewkca na CMCEC. Hile cunrase, de OZUTOPCKUTE JOXA3aTENCTBA, NOJAYUYCHH OT Hac, ca

JOCTATbHHE I} YMECTHM, 34 Jia OCHTYPAT Oa3a 3a HATHETO MHEHIIe.
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HoKaao na nesqeucumua oounop (npoduvaicerie)

Jpyra nndopyMaiist, pa3agyia oT GUHAHCOBHS OTHET W OAHTOPCKHS A0KIA]L BEPXY Hero

PBLKOBOACTBOTO HOCH OTFOBOpHOCT 33 Apyrata nubopmauus. Jlpyrata mAdopMalis ce ChCTOH OT
HHAMBH/LYAEH JIOKNa] 3a ACHHOCTTA, H3rOTBEHH OT PHKOBOJICTBOTO CLIVIACHO [VABA CEAMA OT 3akoHa 3a
CHETOBOJICTBOTO, HO HE BKITIOUBA (DIHAHCOBIE OTYET I HALSA OJHTOPCKI IOKAA BBPXY HETO.

Hauwiero MHEHHE OTHOCHO (HUAHCOBHS OT4eT He 00XBALlA ApyraTa HHAOpPMAaLs H HITE HE H3pasgBaMe
KaKBaTO 1 f1a € (opMa Ha 3AKIIOYEHIE 33 CHIYPHOCT OTHOCHO HEsl, OCBEH AKO HE € H3PHYHO {10COUCHO B
JOKJIAZIA HiT 11 JIO CTENeHTa, A0 KOATO € MOCOUYEHO.

B3 Bpb3Ka ¢ Hanmis ojyiT Ha (MHHAHCOBHA OTHET, HALIATA OTIOBOPHOCT CE CLCTOH B TOBA Ja NPOUETEM
Apyrata MRQOpPMaUud B [0 TO3H HAullH A NPELEHHM Jami Tasi Apyra HHOOPMANNA € 8 ChLUCCTBCHO
HECHOTBETCTRHE ¢ (PHHAHCOBHS OTHET IITH C HALUNTE FIO3HAHHA, NPHAOOHTH N0 BPEME HA OITA, HIH 0 APyT
HAYHH H3FIEKIA A3 CHABPAKA CHLIECTEECHO HEMPARINIHO AoKNaneaHe, B ciywait ue na Gasara Ha pabotara,
KOATO CME H3RBPILINIH, HilE AOCTHIHEM JIO 3aK/IIOUEHNIE, YC ¢ HAMNIIC CHILECTRENO HEIPABHIIHO JIOK/IA/IBaNe B
Ta3it APyra HHGOPMALLL, OT HAC CE H3HCKBA 12 AOKAAJRAME TO3H (aKT.

Hauanve kaxso 0a OOKRAOGUME @ OB OIHONIeHIE.

Jonvanumeni GbRPOCH, KOWMo HOCHINGH 3 QOKAA08aNe 3aKOHbHI 30 CHEMOBOOCHIBOINO

B 0MbAHEHIE HA HALHTE OTFOBOPHOCTH 1 Joknajsane cerinacHo MOC, no oTHoleHIe Ha 1oKIaja 3a
netinocTra, Hile IBNLIHIXME 1 npoLeypuTe, gobasenn kuM hsncksanute no MOC, cbriacHo ,,YkaszaHiii
OTHOCHO HOBIH It PAasIIAPEHH OJNTOPCKH JIOKNAIH H KOMYHUKALHs OT CTpaHa Ha oAuTopa" Ha
npod)eCHOHANHATA Opram3atisl Ha PerncTpHpaHnTe oauTopl B Brarapis, MuctiutyTa Ha JHONOMHPAHITE
ekcnepr-cuerosoanrent (MIEC). Tesu npouenypn KacasT APOBEPKH 3@ HATHYHETO, KAKTO H HPOBEPKI HA
(opmata U CHABPKAHHETO HA TAsH APyra HH(OPMAUA ¢ 1eN Jid HH TOATIOMOTHAT BbB (popmupane Ha
CTAHOBHILE OTHOCHO TOBA JAaid Jpyrata HH(pOpMAallils BKIOYBA OMNOBECTABAHMATA W JIOKAAJABAHUATA,

npeasugenn B [nasa ceiMa ot 3aK0HA 38 CYETOBOACTBOTO, HPINIONKIIM B bhirapns,

Cmanosiye 6v6 apu3xa ¢ . 37, an. 6 om 3arona 3a cuemosoo0cieono

Ha 6a3ata Ha H3BBPIUCHITE TIPOLEAYPH, HAILETO CTAHOBHLIE €, Ye:

a) Mudopmauniara, BKNoUeHa B AOKIANA 3 AefiHOCTTa 32 (HHAHCOBATA TOMIHA, 32 KOATO € H3rOTBCH
(HHAHCOBHSAT OTHET, CHOTBETCTBA HAa (PHHAHCOBIA OTHET.

6) JloxmaanT 3a AeliHOCTTA € N3rOTREH B CHLOTBETCTRIE C M3HCKBAHMUATA Ha [naBa ceama o1 3aKoHa 3a

CHETOBOACTBOTO,
OTroBopHOCTIS HA PEKOBOACTBOTO 32 (DIHAHCOBHE OTYET
PLKOBOACTBOTO HOCH OTFOBOPHOCT 33 I3rOTBSHETO H JOCTOBEPHOTO MPEJICTABAHE HA TO3H (PHHAHCOR

oruer B choTBercTBHE ¢ MC®O, npuern or EC 1 3a Takasa cHcrema 3a BBTPEHISH KOHTPOI, KakBaTo
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JToRna0 na ne3asucusua ooumop (Rpodviycerite)

PBKOBOJCTROTO ONPEACIA KATO HEOOXOAMMA 38 OCHIYPABAHE 13TOTBAHETO HA (pHHAHCORH OTUETH, KOMTO HE
ChIIBPIKAT CHIICCTBEHH HETPABIUIHHT OTHHTAHNA, HE3ABHCHMO Aait AB/LKALL CE Fa H3MaMa Wil rpeiika,

[p1 n3roTegHe Ha GIHAHCOBIA OTHET PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a OUCHSABANEC cnocobHOCTTA
Ha JIpy/KECTBOTO Aa MPOABAKH Jla QYHKIHOHHPA KATO ASHCTRALIO NPCANPHATHE, ofoBecTABailkH, KOrato
TOBA € MPINCKIMO, BLAPOCH, CBBP3AHI C NPEANONOKEHNETO 3a ACHCTRAMIO NPCAIPHATHE H H3MO3BAiiKI
cyeToBOANATA 6aza Ha OCHOBATA HA FPCANOJIOKCHIIETO 3a ACHCTRAINO MPSANpPHATHE, OCBEH akKo
PHKOBOJICTBOTO HE BR3TAMEpsBa A& JUKBIYINpPa JIpy:KecTBOTO HINI 1@ NpeyCTaHOBH JCliHOCTTA My, Ml &KO
PBKOBOJICTROTO HA NIPAKTHKA HAMA APYra anTepHATiBa, OCBEH J1a NOCTBII MO TO3H HAYIH.

JInnara, satopapei ¢ o6lO ynpapieHiie, HOCAT OTFOBOPHOCT 33 OCBHLIECTBABAHETO HA HAA30P HAA

Apoueca 1o (PHHAHCORO oTuliTale Ha JIpyxecTsoto.

OTroBepHOCTH HA OHTOPA 34 OJHTA HA (PHHAHCOBUS OTHET

HammnTe menst ca Jia MOAYHHM PasyMHA CTENEH Ha CHIYPHOCT OTHOCHO TOBR JIamil HHAMBHIYAJIHHS
(MHHAHCOB OTUET KATO LANIO HE CHTBPXKA CHIIECTBEHH HENMPABIUIHI OTHHTAHIA, HE3ABHCHMO AUl ABDKALIN CC
1A 13MaMa HIH FPeInKa, i i H3AaAeM OJTTOPCKH AOKIA/, KOITO /ia BKJIIOUBA HALICTO OJINTOPCKO MHEHHE.
PasyMuaTa cTenen Ha CHIYPHOCT € BIICOKa CTCTIEH Ha CHTYPHOCT, HO He € rapaHiiid, 4e OJIHT, H3BBLPIICH B
cwotBercTBie ¢ MOC, BIHATH HIE PA3KPiiBa CHIECTBEHO HENPABHAHO OTYHTAHE, KOTATO TAKOBA CHUIECTRYRA.
HenpapinHi oTHITAHIS MOTAT Ja BE3HIKHAT B PEIY/ITAT HA 113MAMA T TPEllIKa H CE CHHTAT 34 CHLICCTBEHH,
aKo Gn MOITIO PA3yMHO Ja CC OUAKRA, M€ T, CAMOCTOATENNO M KATO ChBKYIHOCT, O1iXa MOIIUI JIa OKaxaT
BINAHIE BLPXY HKOHOMIHMECKITE PEllenNs Ha NOTPeOHTENITe, B3CMaHT 853 OCHORA Ha TO3H (hHHAHCOB OTHET.

Karo wact oT ojuta B ceoreercrsie ¢ MOC, Huie n3non3pame npodecnonaina npeileHka Iv 3anassame

npoecHOHANEH CKENTHLIZBM [0 BPEMe Ha nenns oant. Hite Chiio Taka:

—  ppentudiuupaMe M OLCHABAME  PICKOBETE OT  ChINECTBEHH HEMPABIIHH - OTHHTAHNA B
HHUBHAYanHHS  (PUHANCOB OTHET, HE3ABHCHMO JATH JABL/UKAIH €€ Ha H3MaMa WHI [pelliKa,
pazpaboTBare H H3MbJHABAME OJUTOPCKH TNPOLEAYPH B OTFOBOP HA TE3H PICKOBE I NOMyHABaMC
OITOPCKH IOKA3ATENCTBA, KONTO Aa Ca JOCTATHYIN H YMECTHIH, 32 Jia OCHIYpaT Dasa 3a Haiwero
MHeHie. PHCKBT Aia He Obie PAsKPHTO CHIIECTBEHO HEMPABIIHO OTHUTAHE, KOETO € pe3yirraT ot
113MaMa, € NO-BHCOK, OTKOJIKOTO PHCKA OT ChIECTBEHO HENPABHIIHO OTUHTAHE, KOCTO € PesynTar ot
rpeiika, Tbil KAaTO M3MAMaTa MOXKE Jia BKHOUBA TAlHO CcropasyMsBaie, panmunuiiipane,
NPEAHAMEPEHI MPOIYCKH, W3SBNEHNA 3a BLRCHJIAHE Ha Omitropa B 3alNyaicHie, Kakro n
niperedpereane i 3a0bnKanane Ha BETPCIIHILA KOHTPOIL

~  nonysasame pasGlipaHe 32 BLTPENIHIA KOHTPOJ, HMAI OTHOIIEHHE KbM OANTA, 3 Ja paspadoTiiM
OMTOPCKH NPOLUETYPH, KOHTO A4 Ca MOAXOIAUTH MPH KOHKPETHHTE 0OCTOATENCTBa, HO HE © Hel

113pa3nBaHe HA MHEHNE OTHOCHO e()eKTIBHOCTTA Ha BHTPCLIHIA KOHTPON Ha JIpYKECTBOTO.
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Joxnad na nezasucusus 00umop (npodvaxcenie)

—  OlieHSBAME yMECTHOCTT Ha H3MON3BAHHTE CUSTOROAHH MOANTHKH H PA3yMHOCTTA HA CHETOBOAHHTC
npHOJNSHTENHH OLEHKI 1 CBbP3AHNTE C TAX ONOBECTABAHIA, HANPABCHH OT PHKOBOACTBOTO.

—  JIoCTHraMe A0 3aKOYEHIe OTHOCHO YMECTHOCTIA Ha H3MOJ3BAHE OT CTPaHA Ha PBKOBOJCTBOTO Ha
CueTOBOAHATA 0A3a Ha OCHOBATA Ha NPEANOI0KEHHETO 3a AeficTBALLO UPEANPHATHE U, Ha Dasarta Ha
1I0JIyHeHHTe OJHITOPCKH JOKA3ATENCTRA, OTHOCHO TOBA AN € HANNLE CbIUECTBEHA HCCHIYPHOCT,
OTHACAINA C€ 0 CHONTHS WM YCNOBHS, KOHTO O1xa MOrAH [a TOPOAST 3HAYUHTENHH ChbMHEHHA
OTHOCHO crmocoBHOCTTa Ha J[PYXKECTBOTO Aa TNPOABIDKH Jla (PYHKIWOHHpa Kato JCHCTBAINO
HPEANPUSTHE. AKO HHE AOCTHIHEM O 3AKIIOUEHIIE, HE € HATHIE ChIECTRCHA HECHTYPHOCT, OT HAC C¢
H3NCKBA /14 NPHBJIEYEM BHHMAHNE B OJUITOPCKHA CI AOKJIAJL KbM CBBP3AHHTE ¢ TasH HECHTYPHOCT
OTIOBECTABAHNA BHE (IHAHCOBHA OTHET 1NH B Chyuail Ue T€3H ONOBECTARAHI CA HEANEKBATHH, A&
ModiHpase aHeHneTo . Hamire 3akmodeHus € OCHOBABAT HA OAHTOPCKHTE JOKA3ATENCTRA,
TIO/YYEHN IO JIaTAaTa Ha OAHTOPCKIA HI joknaj., bbaeum cuOuTHA WIN ycnoHs obaue Morar Jia
cTaHaT npuulHa JIPY>KeCTBOTO Ja NpeycTaHOBI  (YHKLHOHHPAHETO CH KaTo jelicTsalio
MpeAnpIHATHE.

—  OIieHSBaM¢ LBJIOCTHOTO TPE/ICTABAHE, CTPYKTYpA 1 ChABPKAHIE HA HHAHBHAYyanHis (HHAHCOB
OTYET, BKJTIOYHTENHO ONOBECTABAHIATA, H JAaNi (PHHARCOBHAT OTYET NPEACTARA OCHOBOTIONAralliTe

34 HETO CHCKH H cubuTiia mo HaYIiH, KoiiTo nocTura ACCTORCPHO IPENCTABAHC.

Hiie KOMYHHKIpaMe C PbKOBOACTEOTO, HAped ¢ OCTAHAJIHNTC BBIEPOCH, IMAaHIpaHud obxpar 1 BpEME Ha
H3NBJHEHHE HA OJIHTA I CBINECTBEHHTE KOHCTATALWH OT OAMTa, BKIHOUHTCIHO CHINECTREHH HCAOCTATLII

BbHB BBTPCIUNIA KOHTPOJ, KOITO llﬂﬁIlTH{bllulipﬂMe IO BPCME HA H3BBPUIBAHHA OT HAC OAUT.

Onnropcko apyxecrso “BOOK” OO

VrpaginTes, OTrOBOPEH 3a AHMKHMEHTA, PETHCTPHPAH OAHTOP, IeC:

Hara; 13 mait 20191,
rp. Cobus
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WHMBWIY AJIEH COAUNIEH TJOKJAJ 3A AEMHOCTTA HA
“EKOBYJIAK” A/l 3A TOJTUHATA,
IMPUKJIOYBAIIA HA 31 JEKEMBPH 2018

Hactoswmust noxnan obxeama aeiinoctra Ha “Exobynnak” A/l 3a rogunara, npuagjiiougaiia Ha
31 Jlexemppu 2018 r. [To chiiecTBo TOM BPEACTABNABA HKOHOMHYECKH aHANK3 HA (MHAHCOBOTO ChCTORHHE
KATO MPEJIOCTaBA H APYra ChIICCTREHA HHOPMalHA OTHOCHO Pesy/ITaTHTe OT AeHHOCTTA Ha Jipy)KecTnoTo.
HacTosiusT HHANBHLYAIEH AOKNA/ 3a AeHHOCTIA HMA CHABDIKAHHETO, NpeaBuacHo B rasa Vil ot 3axona
3a CUETOROJICTBOTO, Wi, 1874 1 un. 247 o7 THProecKus 3aKoH,

PrxosopcToto Ha JpyECTBOTO IMOTBBIKAABA, OCHOBABAHKM €€ HAa BCHUKHUTE CH 3HAHMA H
yOCIHKIACHHS, Y€ NP3 OTYETHHUA NCPHOL:

> He ¢ NMAJIO0 HEPEJIHOCTH, B KOHTO 1a CA YHACTBANH PLKOBOJANTENH, PAOOTHRIM HITH CIYKHTEIH,
KOHTO MOFAT Za OBbAAT CHILECTBEHH 110 OTHONICHKE Ha (PHHAHCOBHA OTUCT;

» BCHYKH C/IENKH CA HAANEKIIO OCUETOBOJACHH M €A HAMEPHIIN OTPAKESHHE BbB (PMHAHCOBHA OTHET;

> He © HWLE PEaliHO WIH NOTEHIHANHO HAPYIABAHE HA 3aKOHH W/ WIM APYrH HOPMATHBHH
AKTORE, KOGTO GH MMAJIO CBIIECTBEHO BIUAHHE BHPXY (MHAHCOBHA OTHET WM OH MOFNO /& TOCIYIKH KaTo
OCHOBa 3a opMupaHe Ha YCIIOBHA 3ary0a;

» OpraHu3upaH e BHTPEIICH KOHTPOJ 3a MPENOTBPATABAHC 1 OTKPHBAHE HA HIMAMH H IPELIKY, B
PE3yNTAT Ha KOETO HAMA KOHCTATALHMH OT KOHTPOJHM HHCTHTYIIHH OTHOCHO HECIIa3BAHC W/IH TIPOITYCKH BhE

($UHAHCOBO — CueTOBO/IHATA AciiHocT Ha “Exobynmax” A/l

L AHAJIN3 HA ®UPMEHATA JEHHOCT

1. Onucanne Ha peiinocrra

“Exobynnax” AJl € peructpupano ¢ Pewenne No 1 ot 30.06.2004 r. na Codmiicku rpajicku CbA 10
dupateHo neno Ne 6766/ 2004 1. 1 e BnncaHo B Perncrbpa 3a THProscku apysxectsa Tom [049, ctp. 65, napr.
Ne 85191 coe cepamie M aapec na yopaeienue r rp. Copus, paiion Kpacro ceno, xB. boposo, yn. “leuko
Hopaanor” 64 1 npeaMeT Ha ISHHOCT: YIPABICHHE HA JICHHOCTHTE N0 PA3/IeTHO chOupate, PeLHKIIpaHe |
OTIONI30TROPABAHE HA MACOBO PA3nPOCTPAHCHHA OTNAABLM, CJIEK NOLy4aBale Ha ChOTBETHO Pa3perlicHHE KaTo
OpraHM3aLMs [0 OXOA30TBOPABAHE CBHINIACHO 3dAKOHA 32 YIPABICHHE Ha OTHAABLUMIC; M3BBPIIBAHE HA
YCIyrH B Ti0Ji3a HA JPYXKECTBATA, 3AABL/KCHW JIa OPraHM3Hpar CbOHPAHEeTO, OMON3OTROPABAHETO H
PELMKIMPAHETO HA OTHALBLATE, W APYTH NCHHOCTH, CBBP3AHU C OCHIICCTBABAHETO HA OCHOBHATA ACHHOCT
A0 YApaBNEHHE Ha OTHANBIMTE H MIOCTHIAHETO HA CLOTRETHHTE 1EMH 3a PELMIJIHPAHE H OTION30TBOPABANE,
He3abpaHeHn OT 3aK0HA,

“Exo6ynnax” AJl nputexana Paspeunienue, npepocraseto ¢ Pemenne Ne OOn — 02 — 00/ 24.08.2004
r. o7 MHHHCTEPCTBO HA OKOJIHATA CPEla W BOJMTE 32 H3BBPLIBAHE HAa ACHHOCT KATO OpranM3aliud no
OfION30TBOPABAHE HA OTHAXLIH OT ONAKOBKH, W3MeHeHo ¢ Pemenus Ne OOn — 02 — 03/ 30.12.2008 r., Ne
QO0m — 02 — 04/ 11.02.2010 ., Ne OOm — 02 — 05/ 11.08.2010 r. 1 Ne OOn — 02 — 06/ 20.12.2011 r. Ha
OCHOBAHHE M3HCKBAHHATA HA 3aKOHA 33 YNIpaB/eHHe Ha OTHaabuure, KOHTO ¢ B cHna or 13.07.2012 r., or

MHHHCTEPCTBO Ha OKOJIHATA Cpeja M BOAMTE ¢ mu3fajeHo Hoo Pewenue Ne OOn — OO0 — 01 - 00/
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KO
EEGEYATAK
(06.12,2012 r, 3a u3BbpiuBaHe Ha ACHHOCT KATO OPraHH3aUMs MO ONONIOTBOPABAHE HA OTHALBLH OF
ONaKkoBKH cbe ¢pok ot 01.01.2013 r. no 31.12.2017 r.

Ha ocnosanue un, 89, an. 4 u 5 or 3akona 3a ynpasnenue Ha otnaasbuure (3Y0) e wsnageno or
MOCB Pewenue Ne OOn-Q0-1-01/13.11.2017 r, 3a napoabmkaBane Ha cpoka Ha jercriue Ha Pelnenne Ne
O0r-00-01-00/06,12.2012 r.or 01.01.2018 10 31.12.2022 1,

JIpy>KECTBOTO € HAlWOHallHA OpraHH3ALMA MO OMOA30TBOPABAHE HA OTNAABLUH OT OHAKOBKH,
pafoTeina ChIJIacHo M3MCKBAHHMATA HA 3aKoHa 3a ynpasnende Ha ornagsuute 1 Hapeabara 3a onakoskure n
OTHAIBIHTE OT ONIAKOBKH, KATO M3IBAHABA 3a/{b/DKCHUATA HA (PUPMH, KOHTO MyCKAT HAa Nazapa OnakoBaHH
CTOKH.

“Exobynnak” AJ] ¢ akuuoHEPHO JIPYXECTBO, UHHTO AKLMOHEPH ca 82 10puaM4eckH /nuua or
pasjiiuHll  OpaHIIOBE HA MNPOM3BOACTBEHATA M THProBekata cdepa, Kakro H 3 (wsHueckH mHuA,
JIpyskecTBOTO He pasnpeaens neuanba, a HHRECTHPA B M3rPaXAAHE HA YCTOHUMBM CHCTEMM 3a PasfeNHO
cHOUpaHe H OMON3OTBOPABAHE HA OTHANBLH OT OAKOBKH.

Kakto xwnm 31 Jlekemspu 2018 r., taxu v xeMm 31 Jexemepu 2017 r.ocHopHUAT KanuTtan Ha
Jpyxectsoto ¢ B pasmep va 975 600 newa, pasnpenenex B 9 756 6pos noumenHd aKiHH C HOMHHAJIHA

crofiHoeT 100 nB. BoAKA.

Kenm 31 Jlekeaiepu 2018 r. nuiiepnn apyskecrsa Ha “Exobynnak™ Al ca:
1. “EKOBYJICOPT” EAJl — rp. Codus, p-u Jhomun, kB. Guminosuy, yn. “bancko woce” Ne 13; EUK:
175343487
2. “COPT KOMEPC” EOOJ -~ o6nact Ambon, obumHa Tywmka, ¢, Xamxuaumutporo; EMK: 128628656
3. “EKOBYJIXAPT” EQOJI — obuuHa Tazapmuxux, ¢, lnasunnna; EMK: 112672053
4, “EKOKOMEPC” EOOJ] — rp. Txprosuie, ITposmuuiena sona; EUK: 125582577
5. “EKOCOPTHHI™ EOOM - rp. Cogmus, p-u Kpacro ceno, k8. boporo, yn, “Jleuxo Hopranos” Ne 64;
EMK: 117694587
6. “EKOCOPT I'OPHA OPAXOBULIA” EAJL, rp. Codus, ke, Oununosiy, yn.bancko woce Ne 13; EUK:
203149649 - npurexxanne upez “EKOLYIJICOPT” EAJ;
74POIIKATA” QOJl- o6nact Cmonsn, obuuna Yenenape, ceno XpoiiHa nx 4890; EMK 201988474
nputexanue upes “Copr Komepe” EOOJ] (ot 2017 1.)

JlslephiTe Apy:KecTBa ¢a ¢ npeaner va aetinoct: Cpbupane H ONoN30TBOPABAHE HA OTHAABLH CIE
nonydasaHe Ha CBOTBETHOTO pPaspellleHHe, PEKNanHa, HHPOPMAUHMOHHA W KOHCYNTAHTCKa ACHHOCT B

obnacTra Ha eKONOrHsTa U YOPaBJICHHETO Ha OTNaAbUNTE K AP.

2. Hpeacrasane na pproBoAcTBOTO HA JpyrecTnoro
JIpyKecTBOTO € ¢ eAHOCTEIICHHA CHCTEMA Ha YIPABIICHHE,
C Pewenne Ha OOworo cubpanne Ha axigonepure Ha JlpyxecToTo € nsbpan Ceper Ha

nupexropute Ha “Exobynnak” AJl, cbeTodi ce o7 7 GH3HYECKH JiHLA B ChCTaB;
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= ApseH MHaUAKAHOB;

=  Bunno Boakos Bujes;

» T'eopru Bacuner Tabakos;

» T'eoprn Meanos Taues;

= JumuTHp CToHHOB XPHCTOB,

»  Taus Hopaanosa Atanacosa;

*  Jhoamuna Hocudosa Heanosa.

Kaxro npez 2018 r.,, taka v npe3 2017 r. MHpyxecteoTo C¢ ympaBnsgsa H DPCACTAR/IABA OT

Mansaautesnes gupextop M TTpoxypHcT 3aeauo u nooriento, Hambnuutenen nupexrop Ha “ExoGysnmak”

AJ1 e Buapo Buykos Bunes. Ipoxypucr e Feoprin Msanos Crabues.

IL NPEXCTABSIHE PASBUTHETO HA JIEHHOCTTA MPE3 OTYETHWS NEPHO/L

N ®UHAHCOBOTO CHCTOSIHUE HA APYKECTBOTO
Gunancopunr oruerT Ha “Exobynmax” AJ] e cbcTaseH BHE BCHYKH CHUICCTBCHH ACTICKTH, B
CHOTBETCTRHE € H3HCKBAHMATA Ha MeslyHapoHHTE cTannapTy 3a uuaHcoso otuutane (MCPO), nananenn
or CeBera 1o MeXIyHapoaHu cuerosozuu craniapti (CMCC), W passcHEHHATA 32 TANHOO NpHjaraie,
paspabotens or Kommurera 3a pasacuenus na MC®O (KPMC®O), npuern or Epporielickns cpio3

IPHIOKHAHE B PeryOnuka benrapus.

1, IIpuxoan ot npoaaxoH

OTHocHTENHO

ABGCOTIOTHO H3MeHele HA

2018 2017 E3MEHCHHE B 2018r. B

XHJLIB, CpABHEHHE €

2017, 8 %

Yenyru 6997 7525 -528 -7.02
Haemu 724 746 =22 -2.95
Croku 226 328 -102 3110
Oomo: 7947 8 599 -652 -7.58

[Tpaxozu OT pogaxon
7525 M2018 2017

724 746

226 328

Yemyrn Haemu Croxn
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(OCHOBHHTE NPHXOH Ha ﬂp}’)KeCTBOTO ¢a CBbP3aHH ¢ HANPABEHEHTC BHOCKH 34 OHON30TROPABAHEC OT

unenoeere Ha “Exobynnax” AJ[. Te ce Npu3HaBaT KbM JaTaTa HA ChCTABAHE HA (MHAHCOBUA OTHET

%oﬁpas‘uo JEeKAapHPAHHTS OT TAX KOJIH4YECTBa IIyCHATH HA nalapa OIIAKOBKH, 38 KOHTO T[)HﬁBﬁ aa Gnaar

H3MBNHEHH 3aAbJKCHRATA 110 YL I5 or 3akona 3a YIpasneHue Ha OTITAABIHATE.

[Ipes 2018 r. npuxopwre ca Hamanend ¢ 7.58% copano npedxojHaTa OTYETHA TOJAMHA, Karo

abCOFOTHOTO H3MEHEHHE € B pasmep Ha 652 xui. 7B,

CebecroiiHocT HA npogakOdnTe

OTiOCHTEIHO

AbcomoTHo HIMElUeHHe Ha

2018 2017 H3MeHeHHe B 2018 r. B

XIJLJIB, cpaBHeHHe ¢

20017 .8 %

Yenyru 7902 6392 1510 23.62
Haenu 716 739 =23 -3.11
CToxn 203 300 -97 -32.33
O6mo: 8 821 7431 1390 18.71

2 0 1 Croxm

3%

Haemu
9%

B ceGectoifiHOCTTa Ha DPOKOMTE Haif-rondM OTHOCMTENEH mnan 3aeMa cebecroifHocTTa HA
yenyrure. Ts ce hopaipa oT pasxojiuTe 32 chOnpate, IPC/IBAPHTENTHO TPETHPAHC, BPECMEHHO ChXPARCHHE It
TPAHCTIOPTHPAHE HA OTNAJABUUTE OT ONAKOBKH, KAKTO H OT Pa3Xo/IMTe 3a NPE/IARAHE Ha Pa3AC/IHO chhOpaHnTe
TAKMBA 33 peunkiHpane u ononsorsopssane, Ilpes 2018 r. cebectoiiHocTTa Ha ycnyrure benexu pnet B
cpasnenue ¢ 2017 r. karo abeomoTHoTo Hivenenue 3a 2018 r. cnipamo 2017 . e 1 510 xune. wnu 23,62%.
CebecTOHHOCTTA HA HAGMHTE HAMANAEA ¢ 23 XUJLJIB. CHPAMO NPEIXOAHHA OTHCTCH NICPHOT H BL3NIH3AT HA
716 xuie. 3a 2018 r. CeGecroiidocTTa Ha cTokHTe chio Genesxu crnap cnpamo 2017 r. Kato adbcooTHOTO

wineHerne 3a 2018 . B cparrenne ¢ 2017 r. ¢ 97 xunns unu 32.33%.
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2. Anami3 Ha chinecTBeHi craTny o7 OTYeTA 32 QHHANCOBOTO ChCTOMHIIE

Hanmenonanne

CoberaeH KanuTan
[puBnedenn cpeyicTRa
Axrueu

HeTtekyii akTHBH
Texyim akTHBH
BzemaHua or CBLP3aHH
npeAnpUsTHE

TbLprosexy BIeMaHu
TMapuunu cpexcrea
HeTtexywy nacusu
Texyy nacusy
3apbIokeHnd KbM
CBbP3IAHHT NPSANPHATHA
TBProBekH 3a0b/HKEHIS

OTtHocxTeIHO

) A0co/110THO H3MEHCHHE HA

31 I[excn;lalig 31 Heke'“zl:]lif; H3MCHCHHE B 2018r. B
XIULJB. CPABHEHHE ¢

2017 .8 %

22713 22 538 235 1.04
8 501 8 456 45 0.53
31274 30994 230 0.90
22 817 23 686 -869 -3.67
8 457 7308 1149 15.72
3820 3 862 42 -1.09
2 450 3274 -824 -25.17
7 H -4 -36.36

840 1157 317 -27.40

7 661 7299 362 4.96

1 635 2184 -549 -25.14
2 697 1763 934 52.98

THPFOBCKH 33/[BIDKEHHA

TekywH macusy
Hetexymu macHBH
FlapHunu cpecIBa

THProBeKH BIEMAHHSA
BieMmaimig OoT CBBp3aHH..

Texkymn aKTHBH

Herexyui akTHBH

AKTHBH

TIpuBneaeHy cpecTBa
CoGcTBeH KalHTan

- 10 000

3a/tb/DKEHHA KB CBDPIANH. . k&

30 000

20 000

30994
31274

# 31 HNexemppyn 2017
& 31 Mexemppn 2018

Cobereennst kanuTan kbu 31 Hexemppu 2018 1. ce e yBennuun ¢ 235 xuil.JiB, copamo To3u Kb 31

Jlexenmsps 2017 1., KoeTo npezctasngsa peanusnpanata neuanda p Jlpyxecteoro 3a 2018 r. Mpusneuenure

cpenctaa kbM 31 Jlexenmnpn 2018 1. cbillo ca ce YBSIHYMIH H Bbanu3at Ha 8 501 Xin.iB cpapHenHe ¢ Te3H

KbM

31 Hexemepn 2017 r. ToBa yBenudeHue Ha NACHBHTE CC JAB/DKH OCHOBHO Ha YBCIMUHIINTE Ce

THPrOBCKH 3abkeHus. Prer GeneskaT W croiiHocTTa Ha aktHpTe ¢ 280 xwns. niu ¢ 0.90% cnpsmo

MPEIXOIHYS OTYETEH TEPHOZ, 32 PasiHka OT HETEKYIIHTe aKTHRU, KOMTO CA HAMAajiClH C 869 xun. nn,

cpamo 31 Jlekensspu 2017 . u sbanusar Ha 22 817 xunne. Yeenuuenue ce 1adiioaasa npu TeKyIMnTe

nacusi kuM 31 Jlexemppu 2018 r, xato aGcomornoto n3MeHenne Ha 2018 r. cnpano 2017 r. e B pasmep Ha
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362 xun, aB. Wi ¢ 4.96%. Hannue e HAMATCHHE HA HAJIMYHUTE TIAPHYHK CPEJCTBA ChC 4 XHIL JIB. U KbM 31
nexemspu 2018 r. ca na croiiHocT 7 Xnins.

3. OnuHAHCOBH NOKAATE

C ornes M3scHABAlE HA TIOCTHrHATHTE (PHHAHCOBM PesynTaTH OT AeiiHoctTa Ha “Erobymnak” A/l sa

OTUHETHATA I'OJHHA OPCACTABAME CACAHHTC Cl)HHaHCOBH MOKa3aTesiv Ha I[pymecmoro:

JIHKBHEHOCT

MokasaTenuTe 32a JHMKBHAHOCT Xapakrepusupar criocobuocrTa Ha (upmara Ja  H3mmamla
CBOGBPEMEITHO, PETY/SIPHO H B HeoBXOJMMHTE Pa3Mepl TEKYIIMTE CH 3a[(bJKCHHA ¢ HATIMYHH TEKYLIH
axtupH (Oe3 TlpeannareHu pasxomu).

3a JMKBHAHOCTTA HAa pr}KeCTBOTO MOXKE Jpa C€ TMpPEeUCHH 110 cTofiHOCTHTE Ha ClelHUTE

KoedHuHeHTH:

Hokaszarean OnraManno HHBO 2018 2017 Himenenne
O6ma MKBRIHOCT 20-1.5 1.0952 1.0012 0.0939
B5p3a THKBHIHOCT 1.0-0.5 1.0804 0.9874 0.0930
AGCONOTHA JIHKBWHOCT 0.9-03 0.0009 0.0015 -(0.0006

KoeduuuentsT Ha oA JIMKBHAHOCT XApaKTEPu3upa CTEMEHTA HA TOKPHTHE HA TEKYLIUTS
3AMbIGKEHHS ¢ HAMHYHE TekywH akTusk (6e3 [Ipeamratenn pasxomu) u e 1.0952 nynkra 3a 2018 r. mpu
1.0012 nynxra3a 2017 r., koeto e ¢ 0.0939 nynkra noseue.

AKO CE CITHMHHHPA POJiATA 1A MATEPHATIHHTE 3aMACH KATO Bh3MOKHOCT 3Q TIOracsaBane na TeKyUIHTe
saLIDKeHNs, e ce GopMupa mokasaTen 3a Gbp3a muksuaHocT. KoeduimenTsT Ha 6bpsa JIMKBHAHOCT 34
Tekywus orsereH nepuon e 1.0804 mpr 0.9874 3a npenxommus, T.e. C 0.0930 nynkra noneue,
[MpenopbuuTenHaTa CTOHHOCT HA TO3H NOKA3ATEN 38 IHKBUAHOCT € OKOJIO SIMHHLA.

KoeguimenTsT Ha aGCOmOTHA JIMKBHAHOCT OTpasspa cmocobHOCTIa Ha TPEANPHATHETO ¢
HAIMUHWTE HAPMYHH CPEACTBA KBM Ja/IeH MOMEHT 1a GhJAT U3IIIATCHH HE3a0aBHO TEKYLIHTE 3a/(bIKEHHAS
a Jlpysxectporo. KoeduumeHTsT Ha aGCOMOTHA IMKBUIHOCT Oenexy crag ¢ 0.0006 nyukra npes 2018 T,
cpsMo 2017 ., npuuHHA 33 KOETO € HAMAIENHST DPasMep HA HAIHYHHTE NapUuyHH CPeacTsa Ha

Jipysxcecrsoro kbM 31 Jlexemspu 2018 r. cnpsamo Tesu kum 31 Hekemspu 2017 1.

TloxazaTe/m 3a PeHTAGHIHOCT, eeKTHBHOCT, GHHAHCOBA HE3ARHCHMOCT H 00PLLALMOCT HA

BICMAHHATA
No IokazaTenn 2018 2017 YBemuieniie/
Hamanenue
2 3 4 {3—4)

I. | Noka3zaTenn 3a peHTAOMJIHOCT

. Koedmu:iem HA HETHa pentadHIHOCT HA npExoayTe OT 0.0296 0.0260 0.0035

npopaxdi

2. | KoeduimenT Ha pentabiimaoct Ha coGcTBEHNA Kalira 0.0104 0.0101 0.0003
3. | KoeduumeHt Ha peHTAGIIHOCT Ha TIACHBHTE 0.0277 0.0317 -0.0040
4. | KoedryHeHT Ha KAanHTANN3ALHA HA AKTHBHTE 0.0076 0.0077 -0.0001
5. | Iponenr na GpyrHaTta neyantda/ saryba -16.9979 13.5830 -24.5808
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Yoemmuenve/

Ne IokazaTenn 2018 2017
Hamasienue
! 2 3 4 (3—4)
II. | Hokasarenu 3a eeKTNBHOCT
1. | KoebsuuienT Ha epeKTHBHOCT Ha pasxoauTe 1.0036 1.0253 -0.0217
2. | Koedwinpent Ha eheKTHRAOCT Ha NPHXOMHTE 0.9964 0.9753 0.0211
I
Moxaszatein 33 QUAANCOBA HEIABHCHMOCT
1. | KoedHuiigHT Ha (HIHAHCOBA HE3ABICHMOCT 2.6789 2.6653 0.6135
2. | KoeduuieHr Ha 3agibKHAN0CT 0.3733 0.3752 -0.0019
v
Moxazarean 3a 0GpHIIAEMOCT HA BICMAHNATA
1. | O6pbIHAEMOCT Ha B3eMauHATA 1.1856 1.1627 0.0229
2. | Bpemerpaese Ha B3eMaHusTa (B AHH) 307.8640 313.9153 -6.0513

TlokasaTenute 3a peHTaGHAHOCT €A KOJMYECTBCHH XapakTEPHCTHKH Ha edexrHBHOCTIA Ha
[IPHXOAHNTE OT POAIKGH, COBCTBEHHS KAIIHTAl, TACHBHTE M akTuBuTe Ha Jlpy:xectsoro. Te oTpasgpar «axsa
4acT OT (JMBAHCOBYS PE3YNTAT CHOTBETCTRA HA H3MOJN3BAHUTE OT HErO AKTHBH WIH HA HANHYMHHTE MACHBH.

KoeduimentsT Ha HETHA peHTaGMIHOCT Ha MPHXOJHTE OT NPOJIKOH Xapakrepusupa vHcTaTa
noxozHoer Ha Jpyxectsoro. Toil € M3UMCIEH KaTo CLOTHOUIEHHE Mexay (HHAHCOBHS PE3yNTaT Clien
RAHLUHO OOTaraHe d HETHHMS pasMep Ha NPUXOANTE OT NPOoRakOH 33 CHOTBETHHA OTHCTCH MEPHOL.
KoeuupenThT Ha HeTHA peHTaGHIINOCT HA MPUXOAMTE OT MPOAMKOH NOKa3sa, "¢ 3a TEKYLHS OTUCTEH
nepHoA | NIB. OT HETHHA pa3Mep Ha PUXOAUTE OT NPOAAXKOH € JIOHECHN HA PupmaTa 0.0296 ne. neuandba.

KoedumnenTst Ha peHraGUITHOCT Ha COOCTBEHHS KAMMTAN € H3YMC/ICH KATO ChOTHOIICHHE MEOKTY
(nHaHCOBMS pe3ynTaT Cieil AAHBYHO OONAraHe M CPENHATA BETMMMHA Ha cofeTheHMA KamuTai 3a
CLOTBETHHA oOTYeTeH mepuod. Pesynrarute or (HHAHCOBHA aHANH3 MOKA3BaT YBGIMYCHHE Ha
penTabuaHocTIa Ha coberenns Kamuran ¢ 0.0003 nyukra.

KoeduumenTsT Ha peHTalHIHOCT Ha IACMBHTE OTPasfBa CICHCHTa HA BB3BPHINACMOCT HA
NPHBICHSHUA KAHTAI,

KoeduilHEHTbT Ha KANMTAIH3AMA HA aKTHBHTE 10KA3Ba nevantara, KoaTo ce reHepypa ot 1 i,
axrupk. ToH XapakTepusupa BHIMOMKHOCTTA HA NPEANPHATHETO K2 Peaiu3upa neuanta oT U3HOoN3BaHETO Ha
AKTHBHTE CH. T10-HHMCKHTE CTOHHOCTH HA TO3H (PHHAHCOB MOKA3ATEA COUAT, 4e ynoTpedaTa HA AKTHBHTE B
JIpyaxectroto He € edukacHa. MkoHOMHueCKaTa PCHTAOHIHOCT Ce M3HHC/IABA KATO CHOTHOUICHHE MEMKLY
(puHaHcoBHS pesynTaT e[ AAHEYHO ofylaraHe W CPEAHHS PasMEp HA AKTHBHIC 33 CLOTBETHHS OTHCTCH
nepuog. KoepuuuenTst Ha Kanutanmusauus Ha axtusute 3a 2018 r. n3nnsa Ha 0.0076 npu 0.0077 3a
2017,

KoedwmenThT Ha edexTHBROCT Ha pasxoaute 3a 2018 r. nokassa, ue Cpeily BCEKH | ne. paszxon e
peanusupan  1.0036 np. mpuxoa. PerumpounusT xoeduuneHT 34 eheKTHBHOCT HA TNPHXOAHUTE Nasa
HHGOPMALA 32 TOBA KOMKO Pasxojii ¢a H3BBPLIEHH 3 PEal3UPAHETO Ha 1 18, NpHXOAH.

KoeduuneHThT Ha (MHAHCOBA HE3ABMCHMOCT € M3UHCACH KATO CLOTHOUEHHE MEXAY COOCTRCHHS

KarnnTtaa ¥ [TacHBHTC Ha ﬂpy)KCCTBOTO Y [IOKa3sa cymata Ha cobCTREHUA KalHTaJl, KOATO Ce rajia Ha | ng.
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TACHBH.

Koeduuuentbr Ha 35,[1111>>KH5J100T € H34HCNICH KATO ChOTHOWIEHHE MEKIY TMACHBHTE H COOCTBEHMS
kamiTan Ha JIPy)eCTROTO M NOKA3BA CyMATA HA NACHBHTE, najaila ce Ha | ns. cobersed kanuran. Toi e
perunpoucH Ha koeduLMenTa Ha (MHAHCOBA HE3ABHCHMOCT M XapakTepU3Hpa (PHHAHCOBATA 3ABHCHMOCT HA

Hu3Heca o1 KPCAHTOPHTE.

4, VindopManus 0THOCHO HAJIHYNETO HA TeHACHIHH, CLOMTHS HJIH PHCK, KOHTO €A H3BCCTHH
HA YNPABOTENHHTE OPTAHH KbM JATATA HA CHCTABSINE HA (PHHANCOBHI OTYET H HMA BEPOATHOCT AA
OKAKAT 3HAYNTE/IHO BJAHSHHE BLPXY QHUAHCOBOTO ChCeTORHNE HA JIpyAecTBOTO

Kb AaTaTa Ha ¢LCTaBSHE HA (PHHAHCOBUY OTUET:

a) JIpyskeCTBOTO 3ana3Ba [asapHus CH A,

6) Jpy»KeCTBOTO H3IFB/IHABA KOPEKTHO BCHYKHUTE CH IOTOBOPHH 3a(LIKEHH.

5. ¥npagpjenne Ha GUHAHCOBHA PHCK

IeiinocTTa Ha Jpy:KECTROTO € H3NOXKeHa Ha PeHIA PHCKOBE, CBBP3aHH ¢ 00CKTHBHI YCIIOBHS KaTo
HETIPEABHAHMOCTTA HA MA3apuTe, OOLIMTE HKOHOMUUCCKH TEHACHLHY, IPOMCHH BBB BATYTHHTE KyPCOBC, 3a
MHHUMH3APAHE HA MOTCHUMANIHMTE OTPHLATENHH ¢(eKTH, JIpy)KeCcTBOTO ¢ BB3NPHENO MOJNTHKH 32
LAOCTHO YNpaBieHue M OHEHKA Ha PHCKA M YCTAHOBABAHC HA MPOLEAYPH 32 aJpecHpaHe Ha
WICHTHPUIUPAHHTE PHCKOBE,

O6uioto ynpabjienre Ha pHcka € (OKYCHPAHO BBLPXY NPOTHOBHPAHC HA PE3YNTATHTE OT
crenuHunnTe obnacTu Ha TazapuTe B oGNAacTTa B KOATO PaboTH 3a MOCTHTAHE HA MHHHMHM3MPAHC Ha
MIOTEHLMAITHHTE OTPHUIIATENHH e()eKTH, KOUTO OUXa MO/ Ja CE& OTPAasAT BhpXy (PMHAHCOBHIC PE3YNTATH.
(DHHAHCOBHTEC PUCKOBE TEKYILO C€ HACHTH(HIMPAT, M3MEpPBAT W HAOAIOAABAT C MOMOILTA HA PA3IHMHH
KOHTPOJIHHA MEXAHH3MH, 34 [1a ¢ ONPEAC/IsT aJICKBATHH LEHH HA YCIYTHTe, NPEOCTaBAiu OT PYKECTBOTO,
Jid ¢e OLIEHAT aeKBaTHO QOPMHUTE HA TIOAABPXKAHE Ha CBOGO/IHNTE THKBHIAHK CPEACTRE, b3 na ce JomycKa
Heompasaana KOHUCHTPAlHg Ha JaJieH PUCK,

VhpasneHHeTo Ha PHCKA C& OCBIIECTBABA TEKYWIO IOl MPAKOTO PLKOBOACTBO Ha [lpokypucra u
yraHCcOBHTE eKcriepTH HA JIPYIKECTBOTO CBIVIACHO TOAMTHKA, onpeaeneHa oT ChBeTa Ha AHPCKTOPHTE,
KOHTO ¢ PaspaBoTHi OCHOBHHTE NPHHIMITH HA OGIIOTO YrIpaBieHHe Ha (UHARCOBMSA PHCK, Ha Ga3a HA KOWTO
ca OnpefieNieHd KOHKPETHHTE NPOLEAYPH 38 YTPABACHHE Ha OTICNHHTE ChetupHHI (bHHAHCOBH PHCKOBE
KaTO BAJlyTeH, IIEHOBH, JIHXBCH, KPeMHTEH M JHKBMACH W 32 (DHHAHCOBHS PHCK TNPH H3TION3BAHCTO 1A
JACPHBATHBHH H HEACPHRATHBHHA (OCHOBHO) HHCTPYMEHTH,

CrpaTerysTa 3a YOpaBleHHE HA PHCKA PETYJIAPHO CC (IPepasrnexa ¢ uenl akTyannsupane Ha
MOJHUTHKHTE KBM AHHAMHKATA B A3APHHTE U WKOHOMHYECKW YCNOBMA. JpyKecTROTO LenH Aa passue
AMCUMIUTHHR M KOHCTPYKTHBHA KOHTPONHA Cpefia, B KOATO BCHUKM CITyXHTenu pasfupar costa

OTFOBOPHOCT NOCPEACTBOM MEPHONHYHH 06y‘16HH}i H NpHIaraHe Ha yCTaHOBCHH CTAHRAPTH.
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Iasapen puck

a. BanyTen pHUcK

JIpy:KecTBOTO OCHIIECTBABA CBOMTEC C/IC/KH OCHOBHO Ha BETpeibys mazap. To ne e H3NOKEHO Ha
3HAYMTE/IEH BATYTEH PHCK, 3A1OTO TIOUTH BCHYKH HETOBH CTONAHCKH OMEpalik H CACIKH Ca ICHOMHHHPAHH
B GLArapeKH JIEBA W €BPO, 4 NOCNEAHOTO ¢ ¢ (JHKCHPaH BayTeH Kype CnpsiMo GRIrapekus Jies 10 3aKoH.

JIpY’ecTBOTO OCBLLIECTRNBA OCHOBHMTE CH JOCTaBkH B Ovirapckd siesa. Jloctaskure B
QyAIECTPAHHA BANYTA €A NIPEAFMHO B €BPO 3 HETEKYIIH aKTHBH H DE3EPBHH YACTH. JIpy:ecTBOTO HAMA
JOCTaBKY B WaTcku gonapy. Iocrbnienuara Ha “Ekobynmnak” AJf ¢ilo 0CHOBHO ca B ObJirapek Jesa.

Jlanuure ot TabnunwTe nmo-gony noxasear, ue ksM 31 Jexenspu 2018 r. 0 % or (pyiHaHCOBHTE
aktup Ha JIpysectroto ca 8 EUR (31 Jekemepu 2017 r.-0%). Kunm 31 Jlexemppu 2018 1. s EUR ca 0% ot

(punancosute nacuru a Jpyxecrroro (31 Jexemnpn 2017 r.: 0.24%).

0. Lenopu prck

JIpyKECTBOTO HE € H3NOKEHO Ha cheuu(HueH ILEHOBH PHCK N[O OTHOMICHHE HA TaKCHTC 34
OMOJIZOTBOPABAHE HA OTHANBLM OT ONAKOBKH, KAKTO M 110 OTHOLICHHE HA ICHUTE Ha YCIyruTe 3a ChOupate,
IIPEABAPHTENHO TPETHPAHE, BPEMCHHO CHXPAHEHME H TPAHCTIOPTHPAHE HA OTHAALIHTE OT OMNAKOBKH, KAKTO
U 3a NpesaBate Ha PassenHo ch0paHNTe TaKiRa 33 PELUKIHPANC U ONON30TBOPsBane. To He ¢ NOBHIAO OT
cnelUQHHeH 1IEHOBH PHCK, CBBP3aH C BHOC HA MATCPHMAlTHM 3amacH, TbH KATO TAKHBA CHENKH Ce
OCBLIUECTBABAT O M3KMIOUYEHHE H 34 MUHHMAJHA KOnMHYecTBa, MMHMMHZHPAHETO ia LICHOBMS PHCK 3a
HEraTHBHH MPOMEHH B LICHUTE HA MATEPUANIHTE, CTOKUTE H YCJIYTHTE, O0EKT HA CTONAHCKHTE OMEpaLHH, CC
MOCTHIa 4Ype3 NEPHOMYEH aHANH3 M OOCHKIAHE HA JIOTOBOPHMTC OTHOIIEHMA 3a NPEPasricxKIaHe H
AKTYaNM3HPaHe HA HEHHTE CIPAMO Na3apHUTE POMEHH.

JIpy»ecTBOTO HE NPHTECKABA AKIHY K LIEHHU KHHXA, KOMTO ¢a O0CKT HA THPryBaHe, KaKTO H HAMA
NPAKTHKA A4 THPryBa ¢ (PUHAHCOBH MHCTPYMEHTH — CHOTBETHO HE € M3/IOMKEHO Ha (JHHAHCOBM PHCKOBC OT
HeraTdBHY IPOMEHH Ha OHIOBHTE ITa3apu.

JIpY/ECTBOTO NPUTEKABA HHBECTHIIHHE B ALIIEPHH JIPYKECTBA, AKLHUHTE U ANIOBETE HA KOMTO HE €&
KOTHpAT Ha (POHJIOBH GOPCH — CHOTBETHO HE € H3TIOKEHO HAa (PUHAHCOBH PHCKOBE OT HEraTHBHU NPOMEHH Ha

(poHgoBUTE TAZAPH.

Hazapen puck

[lazapHusaT pHCK € PHCKBT crnpaBe/uiMBara CTOHHOCT MAH OpicuiiTe HapHuHH NOTOUH HA
(pHHAHCOBHTE HHCTPYMEHTH AA BAPUPAT ITOPAJTH MPOMAHA B NA3APHHTE LCHH.

HM3noxeHOCT Ha NnasapcH PHCK H AHATH3 HA YYCTBHTCITHOCTTA

Kpeanten puex
IIpy OCHINECTEABAHE HA CROATA JIGHHOCT JAPYIKECTBOTO € H3MIOXKEHO HA KPSJAWTCH PHCK, KOHTO ©
CBBP3aH C PHCKA HAKOW OT KOHTPAreHTHTE MY /ia He OB/Ie B CBCTOSHHUE JIa H3MBIHH HILAIO H B obuuaiHo

NPCABHICHHTE CPOKGBEC 3aJBIDKCHHATA CH KBbM HETO, erﬂHTHHHT PHCK CC NpeleHdana NMOOTACNHO 3a BCAKA
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MO3HLHMA, KATO CE& B3EMAT NOJ BHUMAHME HHIHBUAYAJIHHTE OCOOEHOCTH Ha JUIBXKHHKA H BLIMMKHOCTTA MY
aa o0C/IYKBa JIOTOBOPEHHTE TUIalaHus. OUAAHCOBNTE aKTHBH, KOHTO MOTEHIMANHO usnarar pyxecTsoro
HA KPEAHTEH PHCK, €& NIPEHNHO B3eMaHud 110 npopaxsu. OcHOBHO JIpYKECTBOTO € HIIOKCHO 1A KPSIUTEH
PHCK, B ¢Jiydaii ¥e KIMeHTHTe HE M3IIATAT cBOMTe 3ajgwiukenud. Ilonntukara Ha JpyxecTBOTO B Tasd
0bNacT e HAcOUEHA KBM OCBIIECTBABAHE HA MPOAAXKOH Ha YCIYTH Ha KIHEHTH ¢ NOAXOAMNZE KPe/HTHA
PENyTalks, YIPOKUABAHE Ha PEry/ispeH KOHTPOI, a CBII0 H CBOCBPEMEHHO YIIPABICHHE HA B3EMaHUATA OT
KJTHEHTH.

(dHHAHCOBHTE aKTHBH Ha JIPYKECTBOTO Ca KOHLIEHTPHPAHH B CAS/HUTE TPYNH: apHUHH CPeACTBa (B
6poit , 1o GAaHKOBH CMETKH ¥ JETO3HTH), B3EMaHUs OT KJTHEHTH, B3eMaHHs OT CBLP3aHM JIHLA H [ASTIO3HTH.
TMapu9HHTE CPENCTBA B APYKCCTBOTO M PasnaliaTEIHHTE ONCPAIHH CA Pasmpe/ie/ieHH B HbPBOKAACHH
THLPropCKH OaHKM C BMCOKA pelyrauus M CTaOHITHA JIMKBHJHOCT, KOCTO OrpaliHuaBa PHCKA OTHOCHO
TIAPHYHUTE CPECTBA H MAPHYHNTE EKBUBAREHTH.

C6HpaeMOCTTA M KOHUEHTPALMATA HA B3EMAHHATA CE CNEAM TEKYLO, ChITIACHO YCTaHOBEHATA
MOJMTHKA Ha& JPYKECTBOTO. 34 1EeATa ©KEAHEBHO Ce NPAaBK NPeric/l OT QHHAHCOBO-CHETOBOAHKA OTALI H
PBKOBOJACTBOTO HA OTKPHTHTE NO3HMIUH [0 KIHEHTH, KAKTO H NOAYHEHHTE HOCTHINICHHS, KATO C& H3BBPILBA
AHANTH3 HA HEIUIATCHUTE CYMM.

MC®O0 9 u3ncksa ApyKECTBOTO Aa OLCHH OMAKBAHHTE KPeIHTHH 3ary8H ¢ pasymMHa H NOAKpenswa
AH(OpPMALHS, KOATO € HA PA3NONOKeHHe, 6e3 NPEKOMEPHH PA3XO0/H H YCH/IHA, H T4 BIJIIOUBA HCTOPHUECKA ,
TEKylia ¥ TIporHo3Ha HHGopaauns. JpyKecTBOTO MpHIara eMMH H ChIM MOJC/] 32 00€31eHKa 38 BCHUKH
(hHHAHCOBY MHCTPYMEHTH, KOHTO MONIEKAT Ha 0Be3lieHKa, KaTo Ce IPEeMaxBarT pejuLa CJIOKHH H3HCKBAHHS
criopea MCC 39.

PHLKOBOJCTBOTO € ONPEAENHIIO CBOATA HOJIWTHKA 33 OLIEHABAHE Ha KPSAUTHHTE 3aTY0H,

3a B3eMaHHA OT CBbP3aHH JIHLA,THPrOBCKK BICMaHWs H JAETO3HTH B DaHKH CE Mmpujiara ONPoOCTeHUA
METO/I, KaTO IPOLCHTHTE ¢a OTpe/Ie/ieH! Ha 6a3a MUHAJ OTIUT.,

Kem 01,01,2018 ropuna v xem 31.12.2018 rogiea He ca W3dHCIIeHH OMAKBAHUTE KPEAMTHH 3aryOu,
ThH KATO KPEAWTHUA PHCK 33 B3EMAHHATA € HMIU{OKHO HHCbBK, a JISO3HTHTE B BaHKH €& KPATKOCPOUHH H

6130 obopoTHN.

JIMRBHACH PHCK

JIMKBHJIEH PHCK € PHCKET, NPH KOHTO MPeANPHATHETO CPEIia TPYIHOCTH /1a Cra3Ba 3a4bIKEHHATA
CH NO OTHOWCHHE HA QHHAHCOBHTE TIACHBH, YPEIIAHHK C MAPAYHH CPEACTBA WITH APYT (PHHAHCOB aKTHB.

JIpyXecTBOTO NPoBeXAa KOHCEPBATHRHA MOJHTHKA RO YAPABJICHHE HA JIHKBHIHOCTTA, YPE3 KOATO
OCTOAHHO TIOABPAKA ONTHMANSH JIMKBUACH 3311aC TIAPHIHN CPeAcTBa H Ao6pa crnocobHOCT 32 uHancHpaHe
HA CTONAHCKATA cH AetiHocT. To non3Ba U NPHBACUEHH KPEAHTHY PECYPCH.

3a fAa KOHTPOIMPA JIWKBWIHHMS pHCK, JIpyKecTBOTO chefu 3a  HesabaBHO alllaHe Ha
HOBOBB3HUKHAIHTE 3aJb/DKEHUS, a4 HATPYNAHHTE CTapd TAKHBA C€ TIOracABar [0 HHAMBHAYaNHH

CHOpa3yMeHus ¢ ANLXHAITHTE,
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JIpYHECTBOTO OCHIIECTBABA HAGMIOAEHHE H KOHTPOJI BhPXY QaKTHUECKHTE H IPOrHOZHNTE NapHiHH
MOTOLM HO fEPUOAM HATIPEl H OTHOCHO HOAILPKAHE HA PABHOBECHE MEXAY MATYPHTCTHHTE FpaHHMill HA
aKTHBHTE W nacHBHTe Ha JIPyxecTBOTO. TeKyLIo MAaTypUTETBT H CBOEBPEMEHHOTO OCHUECTBABAHE HA
MAAMIAHHATA CE CIIEJH OT (PUHAHCOBO — CUSTOBOJIHHAS OTAEN KATO Ce MOMIbKA eXeHERHA HidopManus 3a

HANHUHHTE HaPHUHH CPSACTBA H NPEACTOAINKRTC njialllannsg,

PucK HA IMXBOHOCHITE HAPAYHH MOTOUM

JpyKECTBOTO HSIMA 3HAUUTEAHA KORICHTPALMA Ha JIMXBOHOCHM AKTHBH, C H3KIIOYEHHE HA
cBOBOAHNTE MAPHYHH CPEACTRA MO PA3NAALATENHH CMETKH B OaHKH. 3aToBa HPHXOAMTE H BXOJSHIHTE
OMEpPATHBHH HAPHIHH MOTOLY CA B FOJISIMA CTEHEH HE3ABUCHMH OT IPOMCHH B [I33aPHHUTE THXBEHH PAaBHHILA.

CohltieBpeMeHHO U3XOAMIIMTe napudHy notoud Ha “Exobymnax” AJI sa 2018 r. ca usnoxeHu Ha
JIMXBEH PHCK OT MON3BAHE HA TEKyLUM W HeTeKymw Oauxou saemu B BGN u EUR, porosopenu ¢
MIPOMEHIIHB JIHXBEH NPOLEHT,

FlapHuHKTe CPEACTBA MO PA3TIIAMATENTHH CMETKH B OaHKK C¢ OJIMXBABAT C JIUXBEHH HPOLICHTH
CHINACHO TApH(UTE HA CHOTBETHHTE GaHKM, KOHTO €€ 3aMa3BaT OTHOCHTENHO OCTOSHHM 32 MO-ALILI
ICPUOJT OT BPEME.

PrKkoBoACTBOTO Ha J{py»KeCTBOTO TEKYLIQ HAOMIOKABA M AHAIM3UPA HErOBATA EKCHO3MLMA CHPAMO
POMEHHTE B Ma3apHure JIMXBEHH PaBHUILA. CHMYJNHPAr Ce PasiMUHK CLEHApHH Ha DEHHAHCHpAHE,
MOHOBABAHE HA CHIIECTBYBALUH JIMXBOHOCHH TOZHIWH M anTepHaTHBHO (UHaHCHpaHe. M3uncnenus ce

IPaBAT 3a 3HAYUTEIHUTE JIHXBOHOCHH TIO3HLIHH,

6. HediiHaHcoBI NOKA3ATEIN
[Tpes 2018 r. ,EKOBYJHIAK®" AJI uma peifcTsaliy 0roBOpK H M3rpajeHl CHCTEMH 33 PA3/IC/IHO
cpBupalic Ha oTIaAbUM OT onaKoskH B 31 obmwau i 16 paitona na Crommuna ObugiHa.
MexaHH3MBT Ha JIHCTBHE Ha CHCTEMHTE 3a pa3jlenfHO cpOHpaHe Ha OTHAJ(bIM OT OMAaKOBKH,

usrpanenu o1 ,EKOBYJITTAK® AL, ¢ npeactasen rpadmuno na Gurypa |.
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Cruxno He creino Moksp
0TNafLK

TTazapuuat asn no wi. 29 or Hapenbara 3a onakoBkd H OTHA/bLUH OT OIIAKOBKH Ha EKOBRVIINAK
AJT kbM 31.12.2018 1. (o pannn wa MOCB ot 30 Suyapu 2019) e 28.57 % u cpoTBercrsalioTo Ha
flocoueHHd MazapeH Asn Haceneume cneapa na Obge 1 714 341 sxutenn. OOxsanatoro NaceneHue or
EKOBVJIIIAK Al e 1 905 912, ¢ koero OpraHusanysTa ¢ H3MbJIHWIA 3aXbJDKCHUATA CH, KaTO HAABHLIABA
M3MCKBaHeTO ¢ Masiko Hap 191 xun. sxureny.

Kom 31.12.2018 r. EKOBYJIIIAK AJl mva pasnonoxenu 2 275 6pos xonteitnepa tvn bOBBP
WEIT ¢ o6em 1100 0, u 2281 6pos xoureitnepa tan KBJITO UIJIY ¢ obenm 1700 a. u 1800 n, 3a
XApTHCHH, TACTMACOBH H METANHE OMaKoBKH; 3 753 6pos xonrelinepa Turt UIJIY 3EJIEHO ¢ abem 1400 1.
3a CTHKACHH ONAKOBKM W JIpYTH chaose 10 405 Gpos. HeoGxoaumuar ofem Ha KOHTelHepuTe, KOiiTo ce
W3HCKBa CbIMAcHO Wi, 24, T. | 3a o6XBalale Ha HACENEHHETO B CHOTRETCTBHE C NMA3APHUA /s, C& H3UHCIABA
ua 10 122 749 anrpa. ObemsT Ha pasnonoxenure W obenyxsann or EKOBYJIIAK Al xoureiineph
pb3nH3a Ha 13 081 400 anTpa. OGeMbT Ha PAIMONOKEHUTE KOHTEHHCPH HAaABAIIABA H3MCKBaHHA ¢ 2 958
651 nutpa.

OBIIOTO KOIHYECTBO OTNANBIH, chEpanH oT obuMENTE Bb3H3a Ha 14 671,573 Tona. OcpeaneHoro

KOJIHYECTRO OTNAABLH, CHOPany OT xHTeN oT 0bXBaHaTHTC 0OMEN, € 7.70 Kr/a rojuino,
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CerapupaHHTE KONHYECTBA OT CHCTEMHTC 3a pasjaenHo chOMpane Ha OTOAALUM OT OTAKOBKH
gu3MH3AT HA 7 727.308 Toma, KoeTo mpeAcrasnaga okono 53 % oTAeneHH PELMKITHPYeMH MaTepHalli oT
obuo cubpanure.

LEKOBYJIITAK AJI wiarionsga 8§ cofcTBeHM WM IOJ3BAHM HA JIPYro OCHOBAHHME DAOLIALKH 3a
cemapupalie Ha OTNIAABLM OT ONaKoBKH ¢ 0wl kanauuTer 27 760 Tona meceuno win 333 120 . rojnuuo,

3a 2018 r. EKOBYJIIAK AJl & M3Irb/IHHIIO 3IbJDKCHHATA CH H € MOCTHTHAJIO LENTHTE 10 W 9, ai.
1. B pasmep Ha 71,78 % 3a peuHKIMpanHH ONAKOBKH, MycHaTdH Ha masapa U 71.80 % 3a onoszoTsopenn
OMAKOBKH, IYCHATH Ha 11a3apa, KOETO MpPEACTABIABA NPECH3ITLIHEHHE Ha 3anoxkenaTa nen ot 16,78 % sa

penuxmpann onaxoskd 4 11,80 % 3a onon3oTBopeHH ONAKOBKH.

7. Ilepconan

[Ipes oTueTHATA rOAMHA CPEHOCTHCHUHUAT Opoil Ha 3aeTus nepeodal 3 JIpyxectsoTo € 33 aywn..

8. BakHH HAYYHH HICJHeABANHA H Pa3paboTKN
Tpes oruernusa mepuoa “Exobynnax” AJ] He ¢ OChUIECTRABAIO BAKHH HAYYHH H3CIEABAHHS H

paspadoTKH.

9, Hannume #a KIOHOBE

JIpyecTBOTO HAMA KIOHOBE.

10.Mpeapn:xaano pasputHe Ha JIpysecTeoTo

[Tpe3 2019 r. “Exobyanak™ AJ] HMA HaMeEpPeHHE 1@ NPOIBLIIKH A NOJAMEHS, 8 KB/AETO € BH3MOMKHO J1a
PEMOHTHPA 4acT OT HU3XaOCHHTE KOHTEHHepH 3a pa3fento cuOupaHe Ha OTAaAbUM OT onakoBkH. [locTasena
e LieNl J1a ce MOBHINM e(DEKTHBHOCTTa HA CHIECTRYRALUINTE CHCTEMH 32 Pa3eNHo ¢h0upaHe Ha OTHAKBUH OT
onaxkosxH. CMATAME CBILG A IPOYUHM JOTBIHHTENHH BL3MOXKHOCTH 34 OROJ30TBOPABAHE HA HAKOH BHIOBE
OTHAILIY, KOUTO KbM HACTOALUMS MOMEHT HSMAT peamusaia npd kpaiiHu npepaloTsaTelld, KaKTo H Jia
OBIAT ROPAZBHTH CHCTEMH 3a OOXBANIAHE HA WHAYCTPHAIHH M TBPrOBCKH ODEKTH, KOMTO IEHEpUpaT

CTHaZeUH OT OTIAKOBKH,

11.0noBecTaBAHE HA H3INCKBANNS Mo peaa HA 1. 247 ot Tbproserns 3axen

. Oo6mo nonyyenure npes 2017 r. pr3HarpaXIeHHA Ha KIHOYOBHA YHPABJICHCKH riepcoHan e 318 xun.ns

2. Tlpes 2018 r. ussa npuaoGHTH, IPHTEKABAHH U IIPEXBBPIICHH aKIMH H obnurauun na JpyxecTsoro ot
YJICHOBETE HA CHRETA HA JUPEKTOPHTE.

3. Hssa orpaHdyaBaHe Ha TpaBaTa, KAKTO M NPHUBWIIErMM 3a uncHOBE HAa ChBeTa Ha JHPEKTOPHTE MO
oTHoHIEHHE TPHAOOHBAHETO Ha akLK K obnuranuy va Jlpyxecteoro.

4, Unenose Ha CbBeTa HA AUPEKTOPUHTE YUACTBAT B YNPABICHHETO HA APYIH JAPYKECTBA, YUACTBAT KATO
HEOTPaHHYEHO OTIOROPHH CHAPYIKHUIM B APYTH APYIKECTBA H MPHTEKABAT NoBeve OT 25% OT Kanyrana
Ha APYTH ApyHECTBA.

5. Tlpes 2018 r. He ca crmousany AorosopH no wi. 2406 ot Topropexus 3aKoH.
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12, CHOnTHs, RACTHINIH CJICA JATATA HA ChCTABSANE HA HHANBHAYAXHHS GHHAHCOB 0THET
Ciien jatata Ha CbCTaBfHE M TIPEACTABAHE HA I'OJIMUIHUA MHAMBHAYaneH (JHHAHCOB OTHET HE ca
HACTBITHIIN KOPHIHPAITH B HEKOPHTHPAIIH ChOMTHA, KORTO AA HANMATAT MPOMEHH B [IPSJACTABEHHA IOANLIEH

HHAHBHAYAJICH Q)i{iIaHCOB OTHECT.

Jara; 27.03.2019 . HanbnauTtenen nupexrop:

rp. Codmst /Bunso Benxos Bunes/
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HHIHBHIYAJIEH OTYET 34 ®HHAHCOBOTO CHCTOAHHE EKOEVARAK
KBM 31 JEREMBPH 2018 EHK 131271470

Beuyru cyau ca 8 xunaou 6wua2apeky 1e6éa, 0C6eH axo He e HOCOYCHO Opyeo,

31 NexemBpH 31 JdexemBpH

Hpnroxenns A 20118 A 20[17
AKTHBH
Hemexyun akmusn
WMoy, MalIHHU K CLOPBKeHIS 3.01 12 354 13362
HenmarepHaiHi aktHBH 3.02 2 2
AsaHcH 3a npusioOHBaHe Ha AKTHBH 3.03 773 830
HHBecTHLHH B NBIHEPHH APY)KECTBa 3.04 9450 9450
HpyrH piemanns 3.05 25 25
AKTHBH FI0 OTCPOHECHH JAHBLIM 3.06 213 17
060 nemeryn akmuait 22 817 23 686
Texyrqu akmuou
Marepuaiuu sarnacH 3.07 113 10}
BsenaHus OT CBbP3aHKE NPEANPHATH 3.08 3 820 3 862
Tupropeky B3eManng 3.09 2450 3274
BaeMaHHs OT Cby4acTHs 3.10 2 000 -
Tlapu u napu4sy cKBHBAIICHTH 3.1 7 11
Hpyry B3emManns 3.05 - 60
TIpepnnaresy pasxonn 3.12 67 -
Obno meryi{y QriueH 8 457 7 308
OBINO AKTHBH 31274 30994

Jara: 27 Mapt 2019 r.

e,

I'nmaBeH CUETOBOAHTEN: HanenuuTeneH aupexrop:

/KpaceH Bacunes Kpheren/ /Bunpo Beiko

Onrwuropeko apyxectso “bOOK” OO £
|

YUpaBaTel1, OTTOBOPEH 34 AHTAKUMEHTE, PETCHCTPHPAH OJHTOP, 1.€.C.:

! e

Tezu punancosu omuemu ca 0dobpenu om Cveema na dupexmopume na “Exobyanax” AJ].

Oinuemnim 3a UHAHCOBOMO CHCMOAKIE cnedaa 0a ce pasenexcda 3aedno ¢ Berexckime, ROCOYENN HA CHIPANUYY
om 9 do 70, npedemagageaun Hepaioeana Yacm om RPUAONCEHWING DUHAHCOBH OMNEM,

f3oa I{T,qufaZl Hetpopal........

Buaen/

Cmp. [ am 70




i 28740)
HHIHBHIYAIEH OTYET 34 @HHAHCOBOTO CHCTOAHHE (npodvascene) EEOEVATAK
KbM 31 HJEKEMBPH 2018 EHK 131271470

Bewuru cysu ca 6 xuradu OvbA2apekil heed, 0ceen ako e e ROCOYeHo opyeo.

31 Hexemppu 31 JexemepH

TEpnnoxenns A 20118 A 20117
Hemexyuu nacugu
baHkoBy 3aeMi 3.13 840 1157
O6e remexyuin nacusu 840 1157
Texymin nacueu
Tekyw aan ot 6aHKOBH 3aeMH 3.13 3042 2812
(DHHAHCOB NH3HHAT 3.14 - 19
3aBIKCHAS KBM CBLP3aHU NPeJUIPHATHS 3.15 1635 2184
Toeproecku 3agbnKeHHs 3.16 2697 1763
3a7BIDKEHHS KbM [IEPCOHANA H OCHTYPHTENHH 317 161 298
HPEHTPHATH
JaHBbUHH 38 bIBKEHH 3.18 i1 278
HApyr# 3apnimkeHus 3.19 15 {5
0610 mexyuin nacusu 7 661 7299
OBIIO ITACHUBH 8 501 8 456
COBCTBEH KAITHTAJL
OcHORCH KaTIHTAI 3.20 976 976
Hepasnpenenena neyanda 3.21 21 699 21 513
PeseppH 322 98 49
OBINO COBCTBEH KATIUTAN 22773 22 538
OBINO ITIACHMBH M COBCTBEH
e 31274 30994

Hara: 27 Mapr 2019 r.

F'nasen cueropoputen: //// Hsnennurenen gupexrop:

/Kpacen Bacunes Kpseren/ /Buppo Bunxo Bupnes/

Onuropeko Apyxectno “bOOK” QOJ[

praBHTeﬂ, OTr'OBOPEH 3a aHTaKHMCHTA, PErucTpipad OgquTop, A.L.C.0

i
i
\}

|

/305 Kﬁmér&a [Hetpos

1457 4a

Tesu hunancosy omyentt ca odobpenu om Cueema na dupexmopine e "Exotiyanax” AL

Onreniont 30 UAGHCOBOMO CoCMOARNE Credsa 0a ce pazzaedxcda 30e0K0 ¢ GereXeKIme, HOCOYeNY G CINPaNII
om 9 9o 70, npedcmacnssaugu HepazdeAna Yacm om Rpuaoxcenme (unatcosn omyem, Cmip. 2 om 70



HHITHBHITYAJEH OTYET 34 BCEOBXBATHHA JJOXO/ Db YALS
34 F'OJHHATA, HPHK/TIOYBAII{A HA 31 JEKEMBPH 2018 EHK 131271470

Bewuru cymit ca 6 Xunsaou Svazapeku 1e6d, 0C6eH (KO He ¢ HOCOYEHO OpYy2o,

IIpuioxennn 2018 2017
Tpuxonu 4.01 7947 8599
CebecrofiHocT Ha npoaaxGuTe 4.01 (8 821) (7431)
Bpyrua neuanfa (874) 1168
HApyru npuxoju ot neHHOCTTA 4.02 2 803 1 035
ANMHHUCTPATHBHH Pa3XoH 4.03 (1793) (1 859)
Hpyru pasxons 4,04 (12) (6)
Ilewan6a or oneparnBHaTa geiiHoct 124 338
MHAAACOBH PA3XO/TH 4.05 (85) (160)
Meuanta ot obnuaiinara AeitHocT 39 238
f;?;ﬁ‘ﬁgi:aﬂﬁa npeaH AaHBIH BLPXY 39 238
Pasxonu 3a Raneim 4.06 196 (1)
Hetra meuanta 235 224
ggi’l;l]é%liOBXBATEH JOXOA3A 235 224
OCHOBEH JOXO/J HA AKOHA B 390 24.08 22.93

BLJTAPCKH JIEBA

Hara: 27 Mapr 2019 1.

v

I'napeH cueToBOgUTEN: / HMantmHuTenen MHpPeKTop: %

/Kpacen Bacwies Kpberes/ /Buppo Brarko Bugpes/

Omuropeko apyxkectso “BOOK” OO

Vopapute)l, OTFOBOPEH 33 AHIaKHMEHTA, PECUCTPUPAH OUTOP, 1.6.C.!

157 857 44 19

Tesu grunancosu omyemu ca odobpenn om Cueema na oupexmopmune va “Exobymnar™ AJL

Omuemsm 30 6ceolxeamnua 00X00 ce0ea 0a ce pazanedcoq 30e0H0 ¢ BeaelcKume, HOCOUEHN HA Cpanuyy
om 9 do 70, npedcimasansgaiy Hepazdeana yacut om RPUACKCERNME (UINAHCOGU ontiemt. Cmp. 3 om 70



EKO

HHIHUBHIVAIEH OTYET 34 IPOMEHHTE B COBCTBEHHA KAITHTAJT SES BV AL AKX
34 FONHHATA, TPHK/TIOYBAIA HA 31 JIEKEMBPH 2018 EHK 131271470

Bewuru cymu ca ¢ xunsaou Ovazapeki eed, 0ceel ako He e NOCoueno opyeo.

Hepaznpege-
Ocnopen
Ipnnoxenns Jlena Pezepen O6mo:
KANHTA
nevania
Canyo kpm 1 nyapn 2017 3.20,3.21;3.22 488 21289 49 21 826
VBemnueHHe Ha  aKUHOHEpeH 488 } ) 488
KanHTan
0O6my BceoOxmaTeH MAOX0H 3a i 994 i 224
OTHETHHA IEPHO
Cango koa 31 Nexemepn 2017 3.20,3.21;3.22 976 21513 49 22 538
Canpo kom 1 SIayapn 2018 3.20,3.24;3.22 976 21513 49 22 538
[1euantn oTHECEHH KbM pe3epBu - (49) 49 }
06 BceoOxBaTen Aoxox 3a i 235 i 235
OTUSTHHA NISPHON
Canno kbm 31 dexemepn 2018 3.20,3.21;3.22 976 21 699 98 22773

Harta: 27 Mapr 2019 .

I'naBeH cueToOBOAMTEN: Hansnautenen gupexTop: %

/Kpacen Bacuner Kpneten/ /Bunrd Beaxo Bupes/

Omuropexo apyxecrso “bMOK” OO

YHpﬂBI/ITeﬂ, OTTOBOPCH 3a aHIaXHMEHTa, PDerHeTPHPaH OJTUTOR, IH.C.C.0 i
J)i

Wi
/305 Konuega [Nerpora /

I574€) 40 15

Tesu gunancosu omuemu ca ododpein om Cosema Ha oupexmopume a "' Exabyanax” Afl.

Onrdeneni 30 NpoMeHuMe 6 cobemeenus kanunan caedea 0a ce paserexcda 3aedno ¢ BeaexcKkione, HOCONEH HA
cmpanuy om 9 8o 70, npedcmacaacauii Hepasoeana Haci oM RPUAONCENINE UHANCOBN OIMYEINN, Cwp. 4 om 70)




HH/IHBHJ[YAIIEH OTYET 34 TAPHYHHTE [TOTOLTH
34 FTOJJHHATA, ITPHKJTFOYUBALLIA HA 31 JEKEMBPH 2018
Bewxu cysmu ca @ xunadu Geieapeki 1e6a, 0C6eH a0 He ¢ HOCOUEHO OpY2o.

1Ipunoxenns 2018 2017
Ilapmunn motonn oT oNepaTHBHA JAeiiHOCT
[Mapwyry  MoTONM, CBBP3AaHM ¢ THPTOBCKH 2383 5305
KOHTpPAareHTH
Inaten kopropaTHBeH OaHBK (16) (35)
lMapuynd  moTonH,  CBBP3aHH ¢ TPYLOBH (1341) (1299)
Bb3HATPAKICHHSA
[MapyyHd NOTOLH, CBBP3aHM ¢ JHXBH, OaHKOBH
TAKCH, KOMHCHOHHH, JUBHACHTH W Opyrd noAo0HH, (12) -
HETHO
Jipyru napuuHH NOTOUM OT OCHOBHA NEHHOCT, HETHO (52) (119
Hemnn  napuunu  nomounu  om  onePpanticia 962 852
delfinocm
Hapityny HOTONH OT HHBECTHIIHOHHATA AeiinocT
IMapuuny NOTOLH, CBBP3AHHE ¢ HETEKYLIH aKTHBH 39 592
Inanianus 3a npyobBaHe HA HHBECTUIIMN (815) (5 985)
[Honyueny gUBHAECHTH - 2592
Heinﬂu RAPUUHE HOMOWN OM  HHGECHININONI (776) (2 801)
Oetinocm
Hapnuns notonH oT pHHAHCORH AeliocTH
[MocTpiiends  OT ©MMTHpAaHe Ha aKIHOHEpPEH _ 488
KaTIMTA
Mapuunu norouy, cBup3aHyd ¢ NoiydeHH GAHKOBH (87) 1 646
3aeMH
apruny noTouy, CBbP3AHU C JIMXBH, KOMHCHOHHH, (84) (99)

JIMBUJICHTH ¥ IPYTH NOROOHH
Tlnamanua Ha 3aXb/UKEHUS 110 JIM3HHIOBYH JIOTOBOPH (19 (87}
[lapuyHi MOTOIM OT MONOMKHUTETHH H OTPHIIATSITHH

BAJIYTHO - KYPCOBH Pas/ikKe ) ()
Hernn napuyHi noTous ot (puHAHCOBA AeliHOCT (190) 1947
Herno ysesiienue/ (HAMAJICHHE) HA DapHTe ) @)
HAPHYHATE EKBHBAICHTIH

IMapn ¥ DApHYHN eKBHBAJIEHTH B HAMAJIOTO HA 1 13
OTUETHHA HePHO/

Iaps ©H mApPHYHA EKBHBAJEHTH B Kpad HA 311 n 1

OTHETHHA HEpHOq

Harta: 27 Mapr 2019 1,

T'naBeH cueroBosnTe:

/Kpacen Bacunes Kpbetes/

Oauropeko apyxectso “BOOK” OO

YHPE{BHTGH, OTrOBOPEH 38 aHraXXUMEHTA, PETHCTPHPAH OMTOR, A.e.C..
305t Kbhy

{‘ﬁ 'fv.gu/ jhj} ff}
Tesu gunancosu omvemu ca odobpenn om Craema wa dupexmopume va “Exotyanax” AJL
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FENEXXKH KM HHITHBHNIVAJTHHS OHHAHCOB OTYET EXCEVATLAK
xoM 31 [exesepu 2018 EHK 131271470

Bewuxn cymu ca 6 xunsou 6vnzapeku aeed, 0céeH (ko He ¢ HOCONeNo OpYy20.

1, HOpuanuecks CTaTyT H npeamer Ha geitHocT na Jlpy:RecTBOTO
L.1.XOpuanveckn cTaTyT

“Exobyimnaxk” AJl e peructpupano ¢ Peenne Ne 1 ot 30.06.2004 r. na Coduiicky rpaicks ¢bj 1o
dupnmeno aeno Ne 6766/ 2004 . u e smucano B Perucerspa 3a Thproeeky apyxectea Tom 1049, crp. 65, napr.
Ne 85191.Ceamvie 1 anpec nHa ynpasiense rp. Codus, paiton Kpacho ceno, ks. Boposo, yin. “Jledko
ﬁop,uanos” 04.

“Exobynmak” AJl nputexara Paspemienue, npeaoctaBeHo ¢ Pemenuwe Ne OOn — 02 — 00/
24.08.2004 r. or MuHMCTEpCTBO Ha OKOJIHATA CPeAa H BOJAMTE 3a M3BBPIBaHe Ha JelHOCT KaTo
OpranH3anug 1no ONoA3OTBOPABAHE HA OTHAABLY OT ONAKOBKH, M3MeHeHo ¢ Pewenns Ne OOn — 02 — 03/
30.12,2008 ., Ne OOm — 02 — 04/ 11.02.2010 r., Ne OOn — 02 — 05/ 11,08.2010 r, u Ne OOn — 02 — 06/
20.12.2011 r. Ha ocnopanye M3HCKBAaHHATA HA 3aKOHA 3a& ynpaBlieHHe HA OTTMAABINTE, KOHTO € B Chaa or
13.07.2012 r., or MHHHCTEPCTBO HAa OKOJHATA Cpe/ia i BOJIWTE ¢ H3/aieHo HOoBO Penrenue Ne OOmn — QO —
01 — 00/ 06.12.2012 r, 3a u3RBpIHBAHE HA AGITHOCT KATO OpraHM3auus 10 ONOI30TBOPABAHE HA OTHANBIH OT
onakoeku ¢be cpok or 01.01.2013 r. go 31.12.2017 r. Ha ochosaune un. 89, an. 4 u 5 or 3axoua 2a
ynpasnenue Ha otnagsuute (3YO0) e m3ganeno ot MOCB Pemenne Ne OOn-00-1-01/13.11.2017 r. 3a
npoﬁLn}KaBaHe Ha cpoka Ha pmeHcreue Ha Pemennwe Ne OOn-00-01-00/06.12.2012 r.or 01.01,2018 gmo
31.12.2022r.

CeBeT Ha AUPEKTOPHTE, CHCTOA ¢& 0T 7 (PHIHUCCKH JIMHA € B CHCTAB!
- Apmen MHallakaHOB;
— Buaso Brwikos Bupes;
— T'eopru Bacunes Tabakor;
— T'eopru Heanoe Taiueg,
—  Jumatsp Croiinos XpHeTOR;
~  Tana Hoppanosa Aranacosa;

~ Jlrommuna Hocudiora Mpanora,

1.2.Kanuran
Kenm 31 Hexemppu 2018 r.ocuoBHuAT kanuran Ha “ExoGynnax” AJ] e B pasmep ua 975 600 ns.,
pasnipelieiieH B 9 756 6pos noHMeHHH akiyH ¢ HoMHHanHa crolinoct 100 B, reaxa, Kanm 31 Jlekemspu 2017
F.OCHOBHHAT KarHrtan e ysenuwueH Ha 975 600 nepa, pasnpenened B 9 756 Opos [OMMEHHH aKUHH C

HOMMHasHa crofigocT 100 nB. Bedka,

Cunpogoscomyune Benedcki ca Hepaz0eaHa Yacm om HPURONCeRIRE (hHHANCOBH omyemiy, Cmip. 9 om 70



BEAEKKH KbM HHITHBHITVATHHA O®HHAHCOB OTYET
xonr 31 Nexemapu 2018

Beuuku cymu ca 6 xunaou 6ureapekit 16d, 0C6eH aKo He e HOCOUenro Opy2o.

1.3.IIpexnper ua jgeiinoct
Onpegenenusat ¢be chAeOHOTO pemeHHe NpeaMeT Ha Jeiitocr na JIpyxecTsoTo € ynpasneHue Ha
JichiHocTHTEe TI0 pasfieliHe chHpaHe, PELUKINPAHE H ONON30TBOPSBAHE HA MACOBC PA3NPOCTPAHSHH
OTHALBLH, C/ie]l [I0TY4aBaHEe Ha ChOTBETHO PA3peLLEHHE KATO OPraHM3aIHs TIO OTIONZOTBOPABAHE CHITIACHO
3axoHa 3a ynpaBleHHE HA OTOAJBLIIHTE M3BBPIIBAHEC HA YCHYCH B [O/3a Ha APYXKECTBATa, 3afbJDKEHH ja
opraHusupar cLGHPAHEeTo, ONON3OTBOPSBAHCTO W PELUIUIHPAHETO Ha OTHAABLUTE, W APYTH JEHHOCTH,
CBBP3aHH ¢ OCBILECTBABAHETO HA OCHOBHATA HEHHOCT MO yNpaBlieHHE Ha OTNIABITATE M TOCTHIaHEeTO HA

CHOTBETHHTE LIENH 32 PELHKIHPAHE U ONON3OTBOPABAHE, He3a0paHeHH OT 3aKOHA.

2. OcHOBHH OJIOKEHHS! OT CHETOBOJHATA NOJHTHKA Ha JIpy:xeeTBOoTO
2.1,ba3sa 3a cheTaBsine A QHHAHCOBHS 0THeT

2.1.1, HMzasieHne 3a ¢bOTBETCTBHE

Wnpusppyansnar gunancoB order Ha “EkoOynnak” A} € chCTaBeH BBB BCHUKM CBLIECTBEHH
ACTICKTH, B ChOTBETCTBHE ¢ M3HCKBAHHATA Ha MexTyHapOAHUTe CTAHARPTH 3a (huHaHCcoBO oTunTade (MCDO),
uagaziean or CeBera no MexgiyHapoguu cucrosoaud craugapru (CMCC), xowro ce CbCTOST OF
MesxaynapongHy craHpaptd 3a (PMHAHCOBO oOTYWTaHe, MeXAYHapoJHM CUETOBOAHM  CTAHAAPTH M OT
PasACHEHHATA 3a TAXHOTO HpunaraHe, paspabotend ot Komurera 3a passacrenms Ha MCODO (KPMC®O),
opuer or Epponefickus cuios (EC) u npunoxumu B PenyGnuka Buarapus. MCC, npueru or EC, ¢
obmonprerara cdeToBogHa 0a3a, CKBHBANICHTHA Ha paMKa ¢ 00II0 Npe/{Ha3HAUCHHE, BhBe/ieHa ¢ NebHHHIHATA
B § L,7. 8 or [lombiHWTEeNHHMTe pasnopeAdH Ha 3akoHA 33 CUETOBOACTBOTO TOJ HAHMECHOBAHHETO
»MexayHaponsu cueroBonHu crangaptu’ (MCC).

3a TeKyuLarta (JMHAHCOBA TOJHHA APYKECTROTOE MIPHET0 BCHYKH HOBH W/UITH PEBH3KPAHH CTAHAAPTH
¥ THAKyBaHHA, wiaaneHu orT Ceeera mo MexnyHaponHu cyetoBopHd craHaapra (CMCC) u pecn. ot
Komurera 3a passicHenrn Ha MCDO, konTo ca OWIH YMECTHH 3a Herosara/HeliHara nelitocr.

Ot Bp30pHEMAHETO HA Te3H CTAHAAPTH WHIIH THIKYBAHHS, HPAKIMUYECKU NPUACJICUMY 3 2001IUHN
omyemHu nepuodu, 3anougaiyu Haii-pano Ha I anyapu 2018 2. 3a npednpuamusima e Penybnuxa bvazapus,
ca HACTBITHITH FIPOMEHH B CUSTOBOJHATA MONHTHKA Ha APYKECTBOTO OTHOCHO NPHHLMINTE, IPaBUNIATA K
KPUTEPHHTE 33 OTYHTAHE HA CHACAHHTE OTYETHH OOEKTH, KAaKTC H Ha MPEeJCTABIHETO H OTIOBECTIRAHMATA Ha
driHaHcoBa HHpOPMAIHA 3a TAX:

o MC®DO 9 OuHaHcOBH HHCTPYMEHTH (B cHIa 3a roauiri nepuou ot 01.01.2018 r,, nprer ot EK),
¢ MC®O 7 (npomencn)} (PunaHcOBH HHCTpYMeHTH: ONOBECTIBAHHA - OTHOCHO ODJEKYCHHETO 3a

NPEU3UHCIIEHHETO HA CPABHUTENHH NEPHOAH H CBBP3RHUTE C TAX ONOBECTABAHUS NPH NPHIATaHEeTO

Ha MC®O 9 (B cuna 3a roanmuy neproju or 01.01.2018 r., npuer ot EK).

e MC®O 15 Ilpuxonu no AOTOROPH ¢ KIIHEHTH (B chiia 3a rojidy nepyoju ot 01.01.2018 r,, npuer
or EK).

Cuvnposoncoaujume Geredcki ca nepa3deana YA 0N RPUACIICEHNINE (UHAHCOBH OmMYem. Cmp. 10 om 70



BEJIE)XKH KbM HHITHBHIVATTHHA ®HHAHCORB OTYET 2ELABA
xkom 31 [fexemapu 2018 EHK 13127147

Bewuxu cymut ca 6 xunsiou bvreapeku neea, ocaen ako He e nocoveno opyao.

3a ocrasanure CTAHAAPTH K THJKYBAHHS, I[OCOYEHH MO-J0NY, DPBKOBOACTBOTO € IPOYYHIIO
BB3MONKHAA UM €(EKT H € ONpeac/Imo, ye Te He GHxa uMamH edekr BbPXy CYeTOBOAHATA TIOJHTHKA, PECIL,
AKTUBWTE, [IACHBHTE, ONEPallUMTE M PE3YNTaTUIC HAa JAPYKECTBOTO TMOPafHd TOBA, Y€ TO HE
pasnonara/oriepupa ¢ TakHBa 00SKTH W/HIIH He Peau3ipa NOKOBHH CHIETIKA H TPAH3AKLHH:

e MCQ®O 2 (mpomenen) Ilnawane na Oasara va aknuu — Kiacuuxaups M oLEHABRaHe Ha
TpaHsaxkupuTe 6asHpany Ha MNANIAHAS ¢ aKuud (B ciia 3a roguwsu nepromn of 01.01.2018 r.,
npret ot EK),

¢ MC®DO 4 (nmpomenen) 3actpaxoBaTenHd JoroBopH (B ¢Hia 3a rojuwsu nepuoad ot 01.01.2018 r,,
npuet oT EK).

» Tlonobperns B MCPO Hukbn 2014-2016 (M. pekemepu 2016 r.) — nomoGpenns 8 MCOO 1 u MCC
28 (B cura 3a ropumen nepuoau ot 01.01.2018 r., npaetn or EK).

*»  MCC 40 (npomeneH) — MHBECTHIIHOHHM HMOTH — OTHOCHO TpaHc(hepH HAa HHBECTHIHOHHH
HMOTH (B cHJIa 3a roguiny nepuoau ot 01.01.2018 r,, npuer or EK).

o KPMC®O 22 — Cpenku ¢ uyx/IeCTpaHHA BallyTa M aBAHCOBH IuiamaHHsa (B CHIIA 33 MOOMUIHH

riepuoau ot 01.01.2018 r., npuerc or EK).

2,2, OcHOBHE NPEANOA0REHHST

HanppHayamHuaT GUHAHCOB OTHCT ¢ M3rOTBEH B CHOTBETCTBHE ¢ KOHBEHLMATA 38 HCTOPHUCCKATA
LicHa, ¢ M3KAIOUYEHHE HA NPOBM3HMHTE 33 KOMTIEHCHPYEMH OTIYCKM W OOCIHETCHHSTA NPH HCHCHOHUpaHe,
OTYHTAHH MO HACTOAINA CTOHHOCT, M MPHHIMNHTE 38 TEKYIQ HaudcaABaHe, AeicTBAamio MpeAnpHaTHE,

OPCANAITHBOCT, CENROCTABHMOCT HA MNPHXOAHTE H pasxoJHTe, [ICCISA0BATSSTHOCT Ha MPSACTABMHETO.

Tekymo HauHcagpase

(DuHAHCOBHTE OTHETH, ¢ H3KoueHde Ha OrTvera 3a NapUYHWTE MMOTOIHM, Ca H3TOTBEHM Ha Gasa
[PHHHUHMIA HA HAUUCTABAHE,

Crarnre (eneMeHTHTe Ha ()HHAHCOBHTE OTYETH) Ca MPH3HATH XaTo AKTHBH, [ACHBH, COBCTBEH
KAIHTaN, IPHXOH H PasX0lH, KOraTo T¢ OTrOBapAT Ha AeBHHHLHHUTE H KPHTEPHHTE 3a TIPH3HABAHE HA TE3M
enesent B O0wute nojtoxenus. Pesynratre OT TPaH3AKIHATE W APYIHTE CHOHTHA CE NPH3HABAT, KOTATO
T€ HACTBIIBAT, & HE KOraTo ca JUIATEHH, H ¢4 OTPa3eHH B CUCTOBOAHMTE 3aITHCH U BHE (DMHAHCOBHTE OTUSTH
3a OTYETHHA TIEPHON, 3a KOHTO Ce OTHACAT.

JelicrBanio npeanpusTue

DHHARACOBHAT OTUYET € M3rOTBCH Ha $aza NpHHLMNA 33 ASHCTBAIIO NPEMPHATHE KATO CE IpHeMa,
ue [IpyXecTBOTO HsMAa HHTO HaMepeHHe, HHMTO MOTPeDHOCT Jla APUCTBIBA KBM JIHKBHIAUMS HIH
chKpallaBane o0ena Ha CBOMTE CTOMAHCKH OTIEPallHH, a Bb3HAMEPABA /1A NPOALIDKM HeitHoCTTa cH B

o6o3pum el nepHo.

Conposoncoaujume Beaedickil ca Hepazdelna Yacn ORt RPNAOICERIME (hunancosu anventi. Cmp. 11 om 700



BEJIEXXKH KbM HHITHBHY AJIHHA QHHAHCOB OTYET EKOEVAIAK
ko 31 Jlexemapu 2018 EHK 13127147

Beuuku cysMucas XUAAOU 6?)]12(1])CKH Jesa, OCBeH aro He € NOCOYEHo ()p_}’EO.

TIpu oleHKATA AaiH MPEAITONOKEHHETO 33 JCHCTBAILO NPEANPHATHE © YMECTHO B yCAOBMATA HA
AKOHOMHHYECKA KPH3a PHKOBOJCTBOTO Ha JIpy:KECTBOTO € B3e/10 MPEABHA LANaTa HATTHHHA uHopMatHa 3a
6pICIIETO, KOETO ¢ Hali-Manko 12 Meceua, Ho Ge3 jia ce orpanMuasa o 12 mecena OT Kpas Ha OTHCTHM
nepuoy, Ipelienkara ce OCHOBaBA Ha NOAPOOEH aHaK3 Ha (PAKTOPUTE, CBLP3AHH C TEKYILIATA 1 O4aKBAHATA
PEHTAGHITHOCT, TIOTACHTE/IHH ITAHOBE HA Ab/ra, TOTCHUHAIHN H3TOUHHLM HA NOAMAHA Ha (HAHCHPAHETO

H Ap.

2.3, Hpubau3ATeTHH CREHKH

Ipescrananero na punancor otuer chraacho MCPO w3uCKBa PHKOBOJICTROTO Ha JpyxecTBOTO Aa
HANpaBH Haif-1o0pU MPHONHIATENHE OHEHKH, HAYHCIICHHS H pasyMHO 00OCHOBAHY THPEATIONOKEHHUS, KOHTO
okasBaT ¢()EKT BBPXY OTUCTEHMTE CTOMHOCTH HAa AKTHBHTC M TACHBHTC, MPHXOMIC W pasxojuie H
OHOBECTABAHETO HA YCTIOBHM B3GMAHHA M 3a)(BJDKEHHS KbM JIaTaTa Ha CHCTABAHE Ha (HHAHCOBHS OTHET.
Teau NPHONHIMTCTHA OLCHKH, HATHCISHHA H PasyMHO 0GOCHOBAHM TPEAIIONONKCHHA Ca OCHOBAHM Ha
UH(OPMALEHS, KOATO ¢ HAJMUHA KbM JIATATA HA CBCTABAHE HA {(pUHAHCOBHS OTHET, ITOPajH KoeTo GraemninTe
thaxTHUeCKH pesynTaTh Ouxa Moru Aa GbIaT paziuyRK OT TAX. OfexTHTE, KOUTO NPEAHONATaT Mo-BHCOKa
cremed Ha CyOeKTHBHA TpeLCHKA WK CIOKHOCT, HIHW  KBACTO npubIIH3HTENHNTE  OLEHKH H

[peANONOKCHHATA Ca CBLICCTBEHH 3a @HH&HCOBHH OTYEeT, Ca ONMOBCCTEHH OTAE/THO.

2.4. KoncoJHAHPAH PHHAHCOB OTYET

Hacrosimpat Qumancos order ¢ HHpmsuayaned. CBIIAcHO H3HCKBAHMATA HA  HAIHOHAHOTO
CUETOBOJTHO 3aKOHOJATENCTBO KOHConumupanust (uHaHcoB oTuer Ha “Exobysmmak” AJl me Ovyie
nyGaukysat o 30 [Oru 2019 r. Tosu unzwsHayanen GHAAHCOB OTHET 1C NPSACTABILLBA HOPASACIIHA HacT
OT KOHCONUAUPAHHS (PHHAHCOB OTYeT.

Kakto 3a 2018 1., Taka # 33 2017 . KOHCOMMIHPAHUAT (HHAHCOB OTHET HA “Exkobynnax” Al ce
CLCTaBs OT MHAMBHAYANHUS (uuancop oTueT Ha “ExoGynmak” AJl (PMHAHCOBHTC OTHETH HA HETOBHTE
JUBILIEPHH JIPYIKecTBa:

» “BEKOBYJICOPT” EAJL, rp. Cous

» “COPT KOMEPC” EOO/J, ¢. Xamxuanmurporo, obmuna Tynasxa, obnact Ambon

» “EKOBYJIXAPT” EQO/I, c. ['nasununa, obimna Hasapmxuk

» “BKOKOMEPC” EOO/, rp. Tepropuine

» “BKOCOPTHUHI™ EOO/L, rp. Codus

» “COPT PECYPC” EOOZ, rp. Codmsn

» “EKOCOPT I'OPHA OPSIXOBHLIA” EAJL, rp. Codus — npurexanne upes “Exobysncopr” EAJL

» “POTTKATA” O0]I- nputesxanue upes “Copr Komepe” EOOX (o1 2017 1.)

Conpogonciatjiome GeRexcict ©a Hepasoenia Yac ot IPURGJICEHUNTE unancosu onyen. Cmp. 12 0m 70



BEJEXKH KBM HHIJHBHIYAJIHHA QHHAHCOB OTYET
xkvm 31 Jlexemspu 2018

Beuuxu cyau ca 8 Xunsiou Gvi2apekil 1eea, 0C6eH aKo e ¢ HoCoYeiio Opyeo.

2.5, CpapHHTe/IHH IAHHH

B To3u ropuileH GUHAHCOB OTHET, JIPYIKECTBOTO NPEJCTABA CPABHUTENHA MH(OpMAus 33 ¢Ha
npeaxoxHa roguua.CpaBHHTEsHATA HHpOPMALMA 32 TPEAXO[AEH NEpHOM, TNPEICTaBEHA B HACTOALHA
rojuuen GHHAHCOR OTUeT € 3a nepyoaa 01.01.2017 — 31.12.2017 r. Korato & HeoOXOUHMO, CPABHHTEHUTE
JIaHHH ¢e perIacHQUUHPAT WHAN NPeH3YUCIIBaT, 32 4 C€ MOCTHIHE CLIIOCTABHMOCT CHPAMO NHPOMCHH B
TIpe/ICTaBSHETO B TEKYIATa rOJHHA,

B pesynrar Ha mpunarase #a HosH crangapth MC®O 135 Ipuxoxd OT JOrOBOPH ¢ KIHEHTH H
MC®O 9 ®unancosu unctpymentd ot 01.01.2018 roauda He ca HACTHITHITH IPOMEHH M BCHUKH JIaHHH ca
CPaBHHMH C A@HHUTE OT IPEJIXOJHAA OTHETEH NECPHOM. BB3MPHETHAT HOAXOM € MOAXOAA HA OrpalH4eHO
npunarage ¢ OOpaTHA CHNa H KYMYJATHBHHAT edexr OT MPHIAraHeTo c¢ NPU3HABA KATO KOPCKUM Ha
HEpasTIpe/ieNieHaTa Meuanta Ha JATATA Ha HLPBOHAYANHOTO Npwiarate - 01,0 1.2018 ropuna. CpaBHuTeNHATA
uHdopmalws 3a 2017 rof. He € NPensuHCieHa, NPECTass Ce CIOPel NPCINITHUTE CTAHAAPTA U PA3ACHEHHA

KBEM TAX.

2.6, Angranuosnoe npensncaeie Ha OTHETHITE NORA3ATEIH
Kaxro 3a 2018 r., Taka 1 3a 2017 r. He ca H3BBPILIBAHA HHOIATMOHHH NPEH3HHCITICHHA Ha OTHETHHTE

nokasaTe/H Ha JIpysKkecTBOTO, THI KATO JINIICBA XHTTepHH(IALHOHHA CTOMTAHCKA Cpefa.

2.7. OyNKHHOHAJIHA BAJYTA H NPU3HABAHE HA BATYTHO — KYPCOBH PA3THKH

2.7.1. OyHKUHOHAJIHA H OTHETHA BRIYTA

DyHKIHOHANHATA W OTUETHA BAIYTa HA IPCJCTABSHE HA €NeMEHTHTEe HA (UHAHCOBHA OTUET Ha
TipyecTBOTO ¢ GEITapeKkuaT Tes, JJaHHUTE B eleMeHTHTe HA (PHHAHCOBHA OTHCT M NPHIOKEHHATA KbM HETO

Ca NPEACTABEHH B XMIIsIH GBITAPCKH fieBa KaTo cyMuTe Hajt S00 Jis. ca 3aKPBIIISHE KbM | XwLas.

2,72, Cgeaxu H camaa

[IpH MEPBOHAYANHO MPH3HABAHE CHCJIKA B UYXKAECTPAHHA BATYTa CC 3aMuCBa BhHB (dhyHKUHOHAIHATA
BANYTA KATO KBM CyMaTa B u4y)kKJICCTPAHHA BallyTa e lpHIAra OOMEeHHHAT BANYTEH Kype KbM MOMCHTA HA
cAeKATa MK onepanusTa. [lapudauTe CpeIcTBA, B3EMAHMATA H 3Q/(b/DKCHHATA KATO MOHETAPHA OTHCTHH
0BeKTH, NIEHOMHHHPAHH B Uy)KACCTPAHHA BATYTa, CE OTUHTAT BbE (hyHKLUMOHAITHATA BANYTa KaTO C¢ npuara
OBMCHHHAT BayTen Kypc, nybnukysan ot BHB 3a nocnenuus paboTeH €H Ha CBHOTBETHHS Mecel, Ko 31
JleKeMBpH Ha OTYETHATA IOJHHA T CE OLEHABAT B OBNrapCeKd JIEBA KATO CC H3MOM3BA JAKJIOUHTEIHHAT

samytes kype na BHB (BGN 1,95583 : EUR 1),

Conpogoscdauyume Benexckl oa Hepasdeana yach om NPWIOKCERIME HUHANCOSH OMemU. Cmp. 13 om 70



BENEXXKH KM HETHBHI[VAITHHA OPHHAHCOB OTYET
ko 31 exemapu 2018

Beuuxu cysu ¢a 6 Xuasou Obazapekit 1e6d, 0C6eH dKo He & NOCOYeHo Opyzo.

2.8. Mpuxons
QOO6XBATHT HA OPUXOIHTE B APYIKECTROTO ¢!
a)[Ipuxou OT TAKCH 3a OMOJIZOTBOPABAHE HA OTHAXSIIM OT OMAKOBKH
0) npUXOAHN OT NPOoAAXOH HA APORYKUMA H YCITYTH
B) MPHXOIH OT H3FMON3BAHETO HA AKTHBHTE HA APYKECTBATA OT TPCTH JIHIA- HAGMH,;

) IpHXORH OT AMBHIESHTH.

Cuemosodna nonumura, npunodicuma om 01 anyapu 2018 2.
»  [Ipusnasane Ha npUxo0t HO GO2080PHU ¢ KIHEHMU

[pHxXoAKTE OT KOTOBOPH ¢ KIHEHTH CE NPH3HABAT, KOFaTO KOHTPONLT BBPXY CTOKHTE HIIH YCIYIHTS
ce IPeXBLPIIA Ha KIMEHTa B pasMep, KOHTO OTpa3saBa BE3HATPaNKICHHETO, Ha KoeTo JIpyikecTroTO 04aKBa Ja
HMa MPABO B 3aMAHA HA TE3H CTOKH HJHH YCIIYTH.

Karo mano HpyKecTBOTO ¢ AOCTHIHATIO /10 3AKIIOUCHHE, Y€ TO € NPHILUIAL B JIOTOBOPEHOCTHTE CH
3a npuxoad, Thil KaTo 0OHKHOBeHO JIpYKECTBOTO KOHTIPOAHPA CTOKHTE WM YCIYTHTE TpEAn Aa T
HPEXBBPJIH KbM KJIHEHTA,

JIpYXeCTBOTO NpPH3HABA OPUXOMH, KOTATO YAOBJIETECPH 3a[b/DKCHHOTO 32 H3NBIHEHHE, CHITIACHO
YCJIOBHATA HA JIOTOBOPR, KATO HPEXBBPIN ofelianaTa CTOKA MIK yCiyra Ha WIMCHTA. JlaneH aKTHs (cToka

HNH YCIIyFa) ¢ HPEXBBPIIEH, Ce/k KATO KIMEHTHT IOJIYH KOHTPOJI BBPXY TO3H aKTHB.

»  OQuenika #A 002080p C KAlCH

JoroBop ¢ KIHEHT € HAIMILE CAMO KOTATO NPH BAU3AHCTO MY B CHJia TOM:

v HMa THPFrOBCKa CBUIHOCT H MOTHB;

v' cTpaduTe ca ro ofoOpwmH (YCTHO, NHCMENO M Ha 0asa ,ycTaHOReHa K aBIIONIPH3HATA
CTOMAHCKA NPAKTHKA™) U & AHTKHPAIH Aa TO H3ITBITHAT,

v'  npaBara Ha BCAKA CTpaHa MOrar ja OBAaT MASHTHORIMPAHH O OTHOMIEHHE Ha CTOKHTE HITH
YCIYIHTE, KOMTO Lie ObaT NPeXBhPIeHH;

v' ycnoBuATA 3a NAAHE MOraT Aa GhJaT HACHTHOHIHpPaHH; 1

v CBINECTBYBA BEPOATHOCT BB3HATPMKACHHETO, HA KOCTO APYKECTBOTO HMa TPaBo MNpH
H3MBITHEHHE 3a/bJDKEHATA CH 34 U3NBIHEHHE, Aa OBJIE TIONYHEHO.

TTpu oileHKa HA CEOMPAEMOCTTA CE BIEMAT MPEABH/L BCUYKH PEIeBAHTHH (dhaxra ¥ o6cToATENCTRA MO
CHCIIKATA, BKJI. MHHAJ ONHT, o0HuUaiini OH3HEC NPaKTHKH, NyONHKYBaHH NPABUNIA H HAPABEHW H3AB/ICHH
OT cTpana Ha Jpy:xecTBoTO, 00e31eUCHHS H BB3MOXKHOCTH 32 YUORNCTBOPABAHE.

Jloropop, 34 KOHTO HAKOH OT TOPENOCOYCHATE KPHTEPHH BCE OLLE HE ¢ N3ITBITHEH, NOANEKH Ha HOBA

OHEHKA BCEKH OT4eTeH NEpHOJ. [lonydeHuTe BB3BAIPAKACHHA 10 TAKLE [OrOBOP CC NPH3HABAT KATO

sajrpinKeHe (jlacus no 002060p) B OTHETA 38 (PUHAHCOBOTO CHCTOSHHE, IOKATO!

Conposoxcdaiyutite BenedcKi Ca HEPA3ORIHA HACH O HPUAONCEHUNE PUHAHCOBU DIINERL. Cmp. 14 om 70



FBEJIE)XKKH KbM HHITHBHITVATHIN OHHAOHCOB OTYET
xkvat 31 Hexesepu 2018

Bewuru cymu ca 6 xunaou Bvazapeki 1e6a, 0CGEH aKO He € NOCoYeno Opy2o.

v BCHUKH KPHTEPHH 3a MPH3HABAHE HA AOTOBOP C KJIHEHT He OBbAAT H3MbIHEeHY;

v IPYIKECTBOTO W3IFBIHE 3aJ(BIDKCHUATA CH 33 H3ITBJIHEHHE H € NONYIHIIO ITOTO HIH MOYTH
[AIOTO Bh3HArPKAEHHE (KOSTO He NMOANISKH Ha Bh3CTAHOBABAHE); H/HITH

v' KOraTo JIOTOBOPBT € TPEKpaTeH M IMONYYEHOTO BBIHATPAKACHHE HE TOMAIEXH Ha
BH3CTAHOBBAHE.

TIpu riLpBOHATANIHATA OLEHKA HA JOrOBOPHTE CH C KJIHEHTH, JpyxecTBOTO NpaBH AONBIHHTEINICH
AHAIH3 W DPENEHKA AAJIE ABA HIIH TIOBeYe IOTOROpa TpAOBa Jia ObAaT pa3riexiaHy B TAXHATA KOMOHHALMA U
Ja GBIAT OTUETEHH KaTO eHH H Pech. Janu o0elauiTe CTOKM WHIH YCIYTH BB BCGKH OTAENEH W/MnH
KOMOHHHPAH FOroBOp TpAOBa 1a OBAT OTUETEHH KAaTO AHO HW/HMITH NOBEYE 3a[/bJIDKCHHA 33 H3ITLIHCHHUE.

Besko ofelianue 3a IpexBupiIsHe Ha CTOKH H/HIIM YCITYTH, KOHTO ca pasrpaH4HMH (camu ro cebe cH
H B KOHTEKCTA HA HOTOBOPA) C€ OTUKTA KaTO HO 3a/bJDKEHHE 3a H3HBJIHCHKE.

JpyxecTBOTO TIPH3HABA OPHXOM 3& BCAKO omdemi0 2a0bidiceHie 3G u3NbAHeNUue Ha HHBO
unousuOyanen O002060p ¢ KANeHIN KAaTO Ce AHARM3NPAT BHJA, CPOKa M YCJIOBHSTA 338 BCCKH KOHKpPETEH

A0TOBOP.

v Hisepeqie na RpUXoounte o 002080PH ¢ KAHeHHIN
TIpHXOAHTE ce U3MEPBAT Bb3 OCHOBA HA ONPE/C/ICHATA 38 BCEKH JIOTOBOP ifeHd HA COeRKAM.
Lenama na coenxama e pasMepsT Ha BB3HATPLKICHHETO, Ha KoeTo JIpYyKECTBOTO OUYAKBA A HMa
Npaeo, ¢ W3KMOYEHHE HAa CyMHTe, ChOPaHH OT MMETO HA TPETH CTPaHH. TIpH OTIpesiesIsHeTO HA UeHaTa Ha

clelikaTa, JIpY)KEeCTBOTO B3eMa [IPeBU) YCIIOBHATA HA IOTOBOPA M 0OHu4aRHUTE CH ThPrOBCKH NPAKTHKH.

»  [ena na cOenkama U yeiaosus 3a nAGGHE
Ilenata Ha cpeikara ofuualitio BrIOUBAa (HMKCHpaHa NpojaKHA LeHA, CbIVIacHO obla HIH

KIHCHTCKA 1ICHOBA JTHCTA,

u HPO.M(ZHJ’IHGO BT)BH(IZP{IJIC()EHHE
HPOMGHH}{BOTO BBE3HATPOXICHHEe C¢ BRIKOUBA B leHaTa Ha CHE/TKara caMO HOKOJNKOTO € MHOIo

BEPOATHO, 4 HAMa Ja HaCTRITH CHINCCTBCHA KOPCKUYA B pasMeda Ha IIPHHATHTE KYMYRATHBHO NIPHXOIH,

Hpnuxaou om yenyau

TpuxoanTe OF LPEAOCTABAHE HA YCAYTH Ceé NPH3HABAT B CUETOBOAHMA NEPHOL, Hpe3 Koiro ca
NpeoCTaBeHH YCIIyTHTE, JIpy:KecTBOTO MPeXBLpls KOHTPON& BLPXY YCITYTHTC ¢ TEUSHHE HA BpPEMETO H
CHCROBATC/IHO YHOBIETBOPABA 3a0bJIKCHHCTO 34 H3NBIHCHHE K IIPH3HABA MPHXOAH ¢ TEUEHME Ha BPEMCTO.
AKO KBM Kpad Ha OTYETHHA IIEPHOL yCayrarta 1o JOrOBOP2 HE € H3LUANC H3BBPIICHA HPHXOAHTES CC

fIPU3HABAT BB3 OCHOBA Ha nei’icmmenﬂa”ra yciayra, ONpeneccTaBeHa AC Kpad Ha OTUCTHHA IICPHOM, KaTo

Cruhiposoxcdaujume Geaedickit ca HepasIeana wach: ot HPHAONCEHIIE DUNAHCOsY OMYemi. Cimp. 15 om 70



BEIEKKH KbM HHITHBHIIY AJTHHA ®HHAHCOB OTYET EKGEVATAK
kv 31 Jexeatspu 2018 EHK 131271470

Beuuru cymu ca 6 xunsou Gvizapeku jieea, 0ceen axo He e HOCOYEHO Opyeo.

MPOTIOPITHOHANHA 4acT OT obuwwTe YCIyTH, KouTo TpaGBa fla GbaaT NpegocTABCHH, Thil KATO KIMGHTHT
nosy4asa i NoTpeGABa MON3UTE eAHOBPeMEHHO. KIIHEHTHT 3anMama HPeAOCTABCHHTE YC/IYTH Bb3 OCHOBA Ha
KNay3uTe, SAIOKEHH B KOHKPCTHHS KOTOBOpP, 06H4aHHHAT CPOK 3a ILTALAHE HA BR3HarpaxIeHHeTo ¢ go 30

HiH CJISH NPeaoCcTaBAHe Ha YCIYTHTE,

1puxoeou om npodaxctu Ha samepuanu u Opy2u KPAMKOMPAIIHG GRMUCH

Hpuxonate ot npogax6y #a KpaTKOTpaiiHyu aKTHBH, MATEPHATTH M TIPOJYKLIA C& MPH3HABAT B
MOMEHTA, B KOHTO ¢ IPeXBBPJIEH KOHTPO/Ia BBPXY NPOABAHKTE akTHBH, JIOCTABKATA BH3HUKBA, KOTATO
AKTHBHTE Ca GHJIM H3NPATEHN HA KIIMEHTA, PUCKOBETE OT HOTEHLMATHH 3aryGH ca NIPexshpicHH Ha Kynyeaua
H HJIM TOH € NPHEN aKTHBHTE B ChOTBETCTBHE ¢ IOrOBOpA 3a Npofiak6a. OGuuaiiHuaT ¢pox 3a niawane ¢ 1o

30 cnen mocTankara,

Canoa no dozoeopu

Topropexoro Biemate npeacTanisea NPaBoTo Ha JpyXKECTBOTO Jia NONYYH BB3HATPAK/ICHUE B
ONpPEAENeH pasMep, KOeTo ¢ Ge3ycnoBHo (T.¢., IPEAH IIAMAHETO HA BB3HATPDKASHACTO [1d CTAHE IbIDKHMO
€ HeOOXOIMMO SAMHCTBEHO Jia H3TEUE ONpe/IeNieH MEPHO OT BpeMe).

Karo axrdB no ROromOp HpY:KECTBOTO MPEJCTABSA IPABOTO fa TIOMY4H BE3HATPAK/ICHHE B 3aMAHA
Ha CTOKHTE HITH YCITYTHTE, KOHTO e‘npuxnbpmfmo Ha KIKEHT, KOeTo He ¢ GesycriosHo.

Karo nacs 1o 10roso Apy»ecTROTO HPSACTABS NOMYHEHHTE OT KIHEHTA [UIANAHKS Wi
6e3yCNORHO NPaBO Aa NOAYYH TUIALLAHE, TIPS/H /1A € H3ILIHHTIO 2aJb/DKeHHATA CH 32 H3MBIHEHHE 110

Aorosopa.

Apyru npaxoan/noxonn

ApyrH npHXOH 1 JOXO/W e ce MPH3HABAT, KOTATO C& YCTAHOBM NIPABOTO Ha TAXHOTO HONY4YaABaHe
Tosa ca npuxoam oT npojgaKOa HA HETEKYIM AKTHBH, HAGMH, JMBHACHTH JHXBH, OGCIICTEHHS. Ilpuxommre
OT HAeMH /ONiepATHBEH JIM3MAT/ CC NPH3HABAT Ha BpeMeBa 06a3a 33 CPOKA HA JOTOBOPA B CHOTBETCTBHE ©

MCC 17 ,Jlusunr®,

Cuemocodna noaumura, npunodcusta 0o 31 oexemepu 2017 2,
[Ipuxopute B Apy:xecTsoro ce NpuzHaBaT Ha Gasa NPHHUMAA HA HAUMCIABAHE H 70 ¢TeHenTa, Ao
KOATO CTOMIAHCKATE M3T'0JHM Ce IPHAOOHBAT OT NPEANPHATHETO U JIOKOIKOTO APHXOIMTE MOTAT HANEK/IHO 1A

6baaT HIMEPEHU.

Conposoxcdanjiome Gerexcki a HEPA3OEAHA YACH! O NPURONCEHUE (PUHANCOBH DI, Cwp. 16 om 70




BEJIEJKKH KbM HHJIHUBHIYAJTHHA OHHAHCOB OTYET - SOA
xoat 31 Jlexemapu 2018 EHK 131271470

Bewuru cymu ca ¢ xumndu 6vieapexu 1ead, 0C6eH GKO He € HOCOYeHo Jpyeo.

IIpaxoau OT TAKCH 34 OMOI30TBOPABAHE HA OTHAADLIH OT OIIAKOBKH

TlpuxoauTe, CBBP3AHHU ¢ HANPABCHHTE BHOCKH 32 OMOJN30TBOPABAHE OT wienosere Ha “Exodynmax”
AJl, ce npH3HABAT KBbM [IaTata HA CHCTaBiHe Ha (MMHAHCOBHA OTHET CHOOPAsHO JEKIapUpAHMTE OT TAX
KOJIHYECTBA IyCHATH Ha 1a3apa ONakoBKH, 33 KOHTO Tp:absa Jjia GBIaT H3NBIHEHH 3aIbJDKEHHsATA 10 Wi. 15

oT 3aKoHa 3a ynpasieHuc Ha OTHAABIHTE.

ITpuxofH OT MATEPHAJIH, CTOKH, HAEMH I YCJIyrH

[pu npopaxOuTe Ha MATepHaml M CTOKH NPUXOIH C€ NPH3HABAT, KOTaTo BCHYKH CHIISCTBEHH
PHCKOBE H IOJI3H, IPOH3THYAILY OT TAXHATA COOCTBEHOCT, IPEMHHAT B KyITyBa4a.

Ilpu npeocTaBAHETO Ha YCNIYTH NPHXO[AHM CE TIPH3HABAT, OTYHTAHKH €Tana Ha 3aBBPIICHOCT Ha
CHCNIKATA KBM [AaTaTa Ha CLCTABAHC Ha (MHAHCOBMS OTHET, axo TOif Moke Na Obie HaAeKAHO H3MEpPEH,
KAKTO H PasXOHHUTE, M3BBPUICHH 110 CAEJIKATA Y 33 NPHINIOUBAHETO U,

JlensT Ha DPUXOUUTC OT APOJaXOH Ha YCIyrd, PEalH3HpaHH 4pe3 CHBMECTHO KOHTPONMPAHH
AeiHOCTH, ca NocoueHH B Oruera 3a BCeOOXBATHHSA KOXON.

Ipuxoaure oT npogaxby ce oueHssarT Ha 0asa cnpaBeinvBaTa LCHA HA TIPOJANCHATS MAaTCpHAIH,
CTOKH H YCITYTH, HETHO OT KOCBEHH JaHBIH (AKLM3 M JIAHBK BBpXY fAobapeHara ¢roliHOCT) M NpeloCTaBeHk

OTCTBIIKH 1 pabaTh.

Tpaxoan OT JINXBH
TIpHXOAH OT NMXBY Ce NPU3HABAT KATO CE M3MON3BA METOALT Ha edexruBHaTa nuxpa. B Oruera 3a

BCeoOXBATHHS IOXOJ TE ce HocouBaT KbM “Jpyrs npuxosH oT AeifHocTTa”.

TIpuxoan oT AHBHAEHTH
TpsxoaM OT BHBHACHTH CE IPH3HABAT, KOraTo € YCTAHOBEHO IIPABOTO 3 ONYHYABAHETO HM. B

Ortuera 3a BceobXBATHHA JIOXOA TE c& Nocousar KbM “JIpyrH NpHxoau ot Aefinocrra”.

2.9.Paszxonn

Pasxonute B JIpy)KeCTBOTO C€ IPU3HABAT B MOMEHTA HA TAXHOTO Bb3HHKBAHE H HA Haza npuHLKIHTE
HA HAuHCHABAHE W CHIOCTABUMOCT, Pasxoa ce mpu3HaBat, KOraTO BB3HMKHE Hamajenue na Ghjenumre
HKOHOMHUYCCKH H3FOMH, CBLP3AHH ¢ HAMAJICHHE Ha AKTHB WM YBEJIHYCHHE HA TTACHB, KOETO MOXe Aa Obae
OLIEHEHO Hajex/HO. [IPH3HABAHETO Ha Pa3sxXO[MTE 34 TCKYHIMA TEPHOJ Ce W3BbPLIBA TOrana, KoraTo ce
HAYKMC/ABAT CHOTBETCTBALMTE KM NPHXO/H. Pasxos ce mpHiHasa He3abapHO B OTUCTA 32 AOXOJHTE, KOTATO
pAasXOBT He ©b3aBa Op/CHIa HMKOHOMUUECKA H3rOAd MIIH KOTaTo M [0 CTEMeHTa, 0 KOATO OpaemaTa
HKOHOMHUCCKA H3FOJa He OTroBapsd Ha WBHCKBARHWATA MM NPECTAHE Jla OTroBaps Ha H3HCKBAHMATA 33

npHsHapafc Ha aKTHB B Gananca. PEISXO,[[HTG C¢ OTHHTAT Ha IMpHHIHIA Ha TEKYIIO0 HAMHCIABAHC H

Corposoycomuyume BeReNCKN or Hepasdena yacl ol APUROHCEHUME (DUHAHCOBU oMmYem, Cmp. 17 om 70



LENEXXKH KbM HHITHBHIYA/THHA ®HHAHCOB OTYET
koM 31 Hexemepu 2018

Bewuxu ey ca e xunaou dvaeapcku 1e6a, 0CeeH ako He e HOCOYEHO OPY2o.

CBIOCTABHMOCT ¢ OTHETCHUTC npuxoan. OLEHSBAT €€ N0 CNPaBE/UTHBATA CTOMHOCT HA ILIATEHOTO WIIM
NPeACTOAIIO 33 MAANIaHe,

IIpepriareHuTe pasxopy ce OTIaraT 3a NPHIHABAHE KATO TEKYIY Pa3Xo/l B OTUETHHA MEPHOI, IIPe3
KOIHTO IOrOROpHTE, 38 KOMTO C& OTHACAT, C€ H3ITHITHARAT.

HanpanenuTe pasxo/lH BHB BPB3KA C H3IIBIHEHHE HAa CHBMECTHO KOHTPONMpPAHH JASHHOCTH ca
rocoueHH B OTuera 3a BceoOXBATHHA JOXON.

OTpHUaTeNHUTE BATYTHO — KYPCOBH pasiIHKH OT TPOMSHA Ha BaJyTHd KYPCOBE, CBBP3aHH C
TAPHYHHA CPEJICTBA, ICHOMHHUPAHH B UyKICCTpaHHa BaLyTa, ce Biousar B OT4era 3a BCeoOXBATHHSA JIOXON
BEB ““DUHAHCOBH pasxoAu”, KOTATO BB3HHKHAT.

DHHAHCOBHTE Pa3XOJH CE CHCTOAT OT JIMXBEHH pa3xoii, GaHKOBH TAKCH M APYTH MPEKH PasXoAH 110
KpeAuTH, (PHHAHCOB JH3MHT H DAHKOBH rapaHildd H ce mocouar B Ordera 3a BCeoOXBATHHSA HOXOA KBM

“(OUHAHCOBH PA3X0AH”’, KOraTo BE3HHKHAT.

2,10, TexymH 0 HETERYIHE AKTHBH
Hpepnpustrero wiacHhHIMpa AKTHB KATO TEKYIL, KOTATO OTrORAps HAa HAKOI OT CENHHTE KPHTEPHHM:
v"  OUAKBA /14 PEATM3HPA AKTHRA M/TH BR3HAMEPABA JIa IO MPOAAJe WIK YIOTpeOH B ¢BOS HOpMAJeH
ONEPaTHREH IHKEIT

v\ DBPXKH AKTHRA NIPSAUMHO C LEJ ThPryBaHe

\

O4AKBa [d peaH3Hpa aKTHBA B PAMKHTE Ha JABAHALECET Mecella Clel Kpas Ha OTYETHUS NepHoj
v’ aKTHBA © MAPH HITH MapHuHK eKeHBajieHTH (cbivlacHo pedunnuusra na MCC 7), ocBeH ako 3a
aKTHBA HAMa orpaHHdenHe fAa Ovjc pasMeHsH MM M3MOJN3BAH 3a YPEOXKAAHE HA MACHB B
TPOABIKEHHE Hall-MaKo Ha IBAHAJIECET MeCeHa Ce/ Kpas Ha OTYETHHS TIePHOJ,

AKTHB ce KIACH(HIIIPa KaTO HETESKYL, AKO HE OTrOBAPA HA KPHTCPHHTE 33 KIACH(HIHPAHE KATO TEKYIL.

2.11. Hmorn, MAIIHHE H CLOPBLKEHH

TIspeoHAUATHO OLIEHABAHE

IIpu nepBOHAYANHOTO MM NPHAOOHBAHE HMOTHTE, MAIIHHHUTE H CLOPHKEHUATA CE OLUEHABAT N0 HEHA
Ha npupobupane (cebecTolHOCT), KOATO BKIIOMBA MOKYMHATA 1I€HA, BKJI. MHTHHMECKH TAKCH M BCHUKH
HPeKH Pasxoiy, HeoOXOMNMH 33 NPHBEKAAHE HA HETEKYIHHTEC MATEPHAITHU AKTHBH B paboTHO CLCTOSHHE,
[Mpexu pazxoau ca: pa3xoau 3a MOJAroTOBKA Ha OOCKTA, Pa3XOo/Hd 3a MHEPBOHAYANTHA J0CcTanKa H 0bpaborka,
PA3XO/AM 33 MOHTAX, Pa3xo/lH 33 XOHOPaPH HA JIHIIATA, CBBP3IAHH € [IPOEKTA, HEBB3CTAHOBACSMH AAHBLIH H JIP.

HpyxectsoTo € onpeenuso croiiHocTeH npar ot 700 5B, noa KOHTO NPHAOOHTHTE HETeKyLLd
MaTepHalHy aKTUBH HE3aBUCHMO, Y€ NPUTEIKABAT XapaKTEPHCTHKATA Ha HETEKYTl| AKTHB, CE TPETHPAT KaTo

TCKYI pa3xod B MOMCHTA Ha ﬂp”)ﬁl06HBaHeT0 HM.

Cohipogoxcoauiume BeaedcKk ¢a Hepaz0eana Yacn ont RPUAoXceRume GuHaHcost omyemu. Cmp. 18 om 70



BEJAEXKH KbM HHITHBHIYATHEA PHHAHCOB OTYET
&kwM 31 Jlexemapu 2018

Benuxu cyamu ca 6 xunsdu 6vA2apcKil 1e6a, 0CEEH KO HE € HOCOUEHO pyeo.

Hpu npunobupane Ha UMOTH, MAUTHHH W CHOPLIKEHHA NPH YCIOBHATA HA PAsCPOUCHO IaliaHe
OOKYTIHATA 1{€HA € eKBHBAJICHTHA HA CerallHara CTOHHOCT Ha 3a/iRJHKCHHMETO, JHUCKOHTHpaHo Ha 6asa
JIIXRCHOTO PABHHILE 10 NpHBAeYeHHTE OT Jpy:XeCTBOTO KPEMUTHH PECYPCH C AHANIOTMYEH MATYPHTeT H
npeHasHaueHue. Pasnukata Mex Ty paBHOCTONHOCTTA HA NAPHYHATA LieHa K 0GHIOTO MITalllale ¢& NpU3HABa
KATO jIMXBA B TEUEHHE CPOKA HA KPEAUTA, OCBEH AKO HE €6 KAMHTAIH3HPA B CLOTBETCTBHE C H3HCKBaHHATA Ha
MCC 23 Pasxopau nio zaeMH,

Paszxonn mo 3aeMB 3a H3rPaskAHe 10 CTONMAHCKY HAMHH WM 3a NMPHAOOHBAHC 4pe3 Bb3Nnarane Ha
HMOTH, MANIHHH H ChOPBIKCHHA CE KalINTATH3HPAT CAMO AKO OTTORAPST HA H3HCKBAHMATA 33 KATTHTAJIW3ALIHA
1o pepa na MCC 23 Pasxozu 1o 3aeMu. BbB BCHUKM OCTAHANH CIIYUYaH T€ € OTYHTAT KATO TEKYL (JHHAHCOB
pa3xofl B OTHETHHS NEPHOZ, 3a KOHTO ¢e OTHACAT.

HeTexkymy MaTepHasitd aKTHBH, KOMTO C€ H3rpamaar 3a Ob/Ielno H3MON3BaHe, CE OTUHTAT KATO

AKTHBH B [IPONESC Ha HIrpaXKAaHe H ce NPENCTaBaAT 1o cebecToitHooT J1O 3aBBPLIBAHES HA H3rpamaaHeTO MM,

Iocnensaio oueHapage

M3bpanuatr or Jipy:KecTBOTO TOAXOA 3a JlOC/e[palia OUCHKA HA WMOTHTE, MAIIMHHTE M
CLOPBLIKCHHATA € MOJSILT Ha LeHa HA NpHAo0HBaHe, HAMAaNeHa ¢ MOC/ISABAIO HAYHCICHHTE AMOPTH3ATTHH H

HaTpynaauTe 3ary0u oT o0e3neHKa.

MetToas Ha aMopTH3ALNA

JApyXecTBOTO M3MON3BA JIMHEEH METOJI Ha aMOPTH3aLysd HAa HETeKYLHTe MaTepHalHd aKTHBH.
AMOPTH3HPaHeTO MM 3aroeupa, KOTaTo TE ¢a Ha pasrnoioxeHxe 3a yrorpeba, 3eMata HE ce amMOpTHIHpA.
Ione3snuAT KHUBOT 1[I0 KATErOPHH AKTHBH € OMNpeAeNieH B CHOTBETCTBHE ¢ (JH3HUCCKOTO H3HOCBAHE,
crneundukara Ha obopynpaHero, OwbaemuTe HamepeHus 3a ymoTpeGa H ¢ HPEAIIONAraeMOTO MOPATHO

OCTapABAHE H € KaGKTO CIICliBa:

Crpany 1 ChOPBKEHUS 4% | (25 ropunn)
Mauunn 30% | (3,33 roymnu)
Tpancnopran cpeactsa, 6e3 asromobunu | 10% | (10 roaumn)
TlonoOpenus BLpXY 3eMHTE 10% | (10 ropuui)
ApToMOGUTH 25% | (4 ropunn)
KoMntoTspHa TeXHHKA 50% | (2 ropunn)
Hpyru 15% | (6,67 ronunu)

OHpeﬂEHeHHﬂT CPOK Ha rORHOCT HA HCTCKYHIHTC MaTCPHaIHN aKTHBH C¢ IIDErNeKaa B Kpast Ha BCAKa
OTUCTHA I'OJIKHA H NPH YCTAHOBABAHEC Ha 3HAYWTETHH OTKJIOHCHMA CHOPAMO 6’LH,€H_[HT6 OyaKBaHus 3a Hero

CBIIUAT CC KOPpHUHI'Hpa NCPCHCKTHUBHO.

Conpogoncoaugunie Besedcku ca Hepa3oenna yach oM NPURONCERNINE HHAHCOGH OMYemH, Crip. 19 om 70




BEJIEXKH KbM HHITHBHIIVAIHHA GHHAHCOB OTYET
xoa 31 Hexemapu 2018

Beuuru cymMucas XHAAOU 5’bﬂ3ap6‘?{ll Aesd, OCEEH (KO He € ROCOYEHO ()p_)’BO.

Ilocnensaliy pasxonu

PasxopuTe 3a peMOHTH U NMOJUIPEKKA C€ NPH3HABAT KAaTO TEKYI PA3XoJ{ B OTYETHHA NEPHOJ, Mpe3
KOWTO ca HanpaseHH. M3BbpHIeHn MOC/IeABALLY PA3XOH, CBBP3aHH € HMOTH, MAUTHHH ¥ ChOPHKEHHAN, KOUTO
MMaT XapakTep HA MOAMSHA HA OMNPEJCNeHH BB3NOBH YACTH M arperaTd Wid Ha HApeycTpoicTBo M
PEKOHCTPYKIHS, C& KaTHTATH3UPAT KbM OaMaHCOBATA CTOHHOCT HA ChOTRETHHSA HETEKYIL, MaTepHalleH aKTHB
H Ce MPEepasiiiei/ia HErOBMAT OCTATHUCH NOJC3CH XKHMBOT KbM JlaTaTa HA KanuTanusauusa, ChlLEBpeMeHHO,
HEAMOPTH3HPAHATA YacT Ha 3aMEHCHUTE KOMIOHEHTH ¢e M3IIHCBA OT DaaHCcoBaTa CTOHHOCT HA HETEKYILUTE

MaTePHaTHW aKTHBH H Ce MPH3HABA KaTo TeKyI Pa3xo/] 3a IepHO/a Ha LIPeyCTPOHCTBOTO.

Otesnenka

Banancosara ¢TOHHOCT Ha HETCKYIMIHTE MAaTepHAJIHM AKTHBH MOMIEKH HA Tperiel 3a 00e3uCHKa,
KOTATO ¢a Hanuie CLbOWTHA HITH MpoMeHH B 0GCTOATENCTBATA, KOWTO TI0KAa3BaT, ue T4 OH MOria Ha ce
OT/HYABA TPANHO OT TAXHATA BB3CTAHOBHMA CTOHHOCT. AKO ¢a HAIMUE TAaKHBA HHIMKATOpPH, ue
NpUOIIH3HTENIHO ONPE/eiCHATa BH3CTAHOBHMA CTOHHOCT € Mo-HHCKa OT TAxHara Gajmancopa CTORHOCT, TO
NOCHENHATA CE KOPHTHPA [0 BH3CTAHOBHMATA CTOHHOCT HAa HETEKYHIMTE MATCPHanHH aKTHBH.
B3cTaHOBIMATA UM CTOHHOCT € NO-BHCOKATA OT ABETE! CHPABE/UTHRA CTOHHOCT 6e3 pa3xofH 3a npojaxda
WK croiiHocT 1pH ynotpeGa, 3a onmpejensHe Ha CTOHHOCTTAa NpH ynorpeba Ha HETEKYIMHMTE MaTepHaHy
aKTUBY GLACIHHUTE MAPUYHK OTOIHM C¢ JHCKOHTHPAT A0 TAXHATAa HACTOAIIA CTOHHOCT KATO C¢ IpHnara
JUCKOHTOB (hakTop ni)enu JaHbIiM, KORTO OTpa3sspa TeKyUIUTe NMA3apHH YCIOBHA K OLEHKHM Ha BpeMeBara
CTOHHOCT Ha NAPHTE U PHCKOBETE, Chel(pHYHH 3a ChOTBETHHA HETeKyLl MATCPHAICH aKTHB. 3aTyOHTe OT
ofesnenka ce oTuuTaT B OTHETA 33 BCCOOXBATHMS JIOX0/I, OCBEH aKO 3a AaJACHHA HETeKYylll MAaTepHaicH aKTHB
He € GOPMHUpaH B IPSAXOAHH OTHETHH NEPHOAN HPCOLeHBYCH pe3eps, Torasa obe3lieHKaTa e TPeTHpa Kato
HAMAJICHME Ha TIPEONCHBUHHS PEe3epB, OCBEH aKO TA HE HAIXBBPIS HErOBHs pasMep, B KOWTO cmyuai

HAZBHIICHHUETO CC BKIIGHBA KaTO KOPCKIHHA Ha [PYyT BeeohxXBaTeH JoXon B Ortuera 3a Bce0OXBATHHA JOXO0M.

OrnuceaHe

BanancoBata CTOMHOCT Ha MAZIEH WMOT, MAOIMHA WIH CHOPHKEHHES € OTIHCRA TPU Mpojaxba;
KOraTo He ¢e OYAKBAT HUKAKBH JIPYTH HKOHOMHMMECKH H3rOAM OT HErOBOTO M3ION3BAHE MAM IIPH
0cBODOMKNARAHE OT HETO MOPAAH JIHNCA.

HewanGure whm 3ary6ure, BE3HHKBAIM TIPH OTITHCRAHETO HA HMOT, MalIHHA HIH ChOPBIKGHME, CC
prlouRaT B OTueTa 3a BCEODXBATHHA HOXOZ, KOTATO CHOTBETHHAT HETEKYHI MaTepHaneH axTHB Obae
otaucan (ocsen ako MCC 17 JIn3uHT He H3HCKBA APpYro NpH npofaxda u obparen musunr). [levanbure win
sary6ure OT OCBOOOXKIABAHE OT HETEKYIUH MATePHAITHH AKTHBU CE ONpPEREAAT KATO MOCTBIICHHUATA OT
npopaxbu (ocsoboxaarane) ce Hamanaear ¢ GanaHcoBata CTOHHOCT U CBBP3AHHTE C MPOJAKOUTE PasXO/H.

Te ce nocousar HETHO KBM “Jpyru npuxoau ot geliHoctra” 8 OT4eTa 3a BeceoGXBaTHHA JOXO/L.

Cohpososcdaujume Beaesckit ¢a HEPAIOLAHA YACI 0N RPUAOXHCEHIIME HUHAHCOBN ORINENIL, Crmp. 20 om 70



BEJTEXXKH KbM HHITHBHIVAJTHIEA PHHAHCOB OTHET FEDELATAK
kvAt 31 Jexesmepu 2018 EHK 131271470

Beuwuru cymucaa xnaou 6?)1120])01(” Jead, 0C8CH AKO He € NOCOYEHO c)pyao.

Jbnauaoro B3eMane HpH OCBOOORIABAHE OT MMOTH, MAltHHY H CLOPBKEHWS c¢ TPH3HABRA
[FBPBOHAYANHO 110 CHpaBse/THBa croitHocT, [lpuxoauTte oT npoaaxOy ce onpeiesarT ro peja, NOCoHeH B T.

2.8, ot Benexxure KbM (PHHAHCOBHTE OTHETH.

2.12. HemaTepHAIHH AKTHBH
HemaTepuajHuTe AKTHBH Ca MNpecTaBeHd BbB (UHAHCOBMS OTIET MO LieHAa Ha mnpupobupaHe
(ceGecroiinocT), HaManeHa ¢ HATpPyRaHATa aMOPTH3auMA. B TexHuA CbCTaB Ca BKIIOUCHH JIHICH3W 32

H3MOA3BaHE HA NpOrpaMHH NPOAYKTH B ThbPIrOBCKH MapKH.

Hemarepuaiiy akKTHBH C¢ TIPH3HABAT B Ciydal, ue YAOBIICTBOPABAT OINPCIC/ICHHETO 33 TAKHBA,
nocouero B MCC 38 HemarepualiHi akTHBH, 8 HMEHHO,

- OTTOBAPAT HA OIPEJIENICHHCTO 33 HeMaTepHalieH aKTHB;

- npH NpHACOHBAHETO UM MOTAT HANEHIHO 1a OB/IAT OLEHEHH;

- OT H3NOJI3BAHETO HA CHOTBETHHSA HEMATEPHAJIEH AKTHB CC OUAKBAT HKOHOMHUECKH
H3rOJH, JIOKa3aHHM ¢ HAH4{e Ha IUiaH 3a HabapiHe Ha JIOCTATBYHH PECYPCH, MO3BOJABALIH HA
NIPERAPHATHETO Jia MONYYd OUAKBAHHTE HKOHOMHUSCKH H3TOAM; BBH3MOXKHOCT eeKTHBHO fa
M3IILTHABA (PYHKLMOHAIHATA CH POl B CbOTBETCTBHE ¢ HAMEPEHHETO Ha JpY:KECTBOTO OTHOCHO
ynorpe6ara My WM HMa AcHO AediHupaHa B KOHKPETHIUPAHA TEXHHYECKA OCHIECTBHMOCT.

B JlpyKecTBOTO ¢e TIpHAara JHUHEEH METOX HAa aMOpTu3alvid Ha HEMATePHalHHTE aKTHBH PH
ofipesiesied IIOJIE3EH JKMBOT OT 2 I'OXWHW 3a TPOTPAMHH NPOAYKTH H 3 TOAWHH 3& BCHUKM OCTAHANH
HeMaTepHanHH aKTHRY,

PasxoiM, cBsp3aHH ¢ NOMIPHKKA HA MBPBOHAYAIHO YCTAHOBEHATA CTAaHAAPTHA €(hEeXTUBHOCT,
U3RBPIICHH Cjie)] BHBENAHE B CKCINIOATAlMA HA HEMATEPHAIHUTE aKTHBY, C€ NPM3HABAT KATO TCKYIH B
MOMEHTa Ha H3phbpmBaHeTo MM, C pasXopure, KOHWTO BOMIT /IO YBEJHYABAHE HA OHYAKBAHHTE Gbieiuu
HKOHOMHUYECKH II0JI3H OT H3MON3BAHETO HA HAJIEH HEeMATEepHAJeH aKTHB HaJl THPBOHAYAIHO YCTAHOBEHATA
CTaHAPTHA ePEKTHBHOCT, ¢ KOPHIvpa DanaHcoBaTa CTOHHOCT HAa CHOTBETHHA HEMATCPHANICH aKTHB,

BajlafcoBaTa ¢TOMHOCT HA HEMATEPHAIHHTE AKTHBH ITOJUIEKH Ha npernej 3a obesnenka, Koraro ca
HANHLE CHOMTHSA HIH TIPOMEHH B OGCTOATENCTBATA, KOMTO HOKA3BAT, ¢ T5i OH MOTVIA 1A HAJABHILH TAXHATA
BB3cTaHOBHMa crofiroct. Torapa ofestieHKaTa ce BKIHOUBA KATO TeKyHl pasxof B Oruera 3a BceoOXBaTHMA
AOXOJ.

BanancopaTa cTOMHOCT Ha JafieH HEMATEPHANEH AKTHB Ce OTINCEA IPH npojaxba HIH Korato He ce
OMAKBAT HHKAKBH JPYIH HKOHOMHYECKH H3TOH OT HETOBOTO H3HON3BAHE,

[Teaanbure i 3aryGHTe, BH3HHKBAIM IPU OTITHCBAHETO HA HEMATEPHANEH AKTHB, C& BKILIOYBAT B

OrueTa 3a BCeOBXBATHHIA JOXOA, KOTaTo ChbOTBCTHHAT HECMATCPHAJICH AKTHR 6’5)16 oraucad. evanbure und

Cohpogoxcaugume Berescky ca Hepa30eaHa Yacm on HPUAONCENNINE PUHAHCOEI OMYEnIH. Cmp. 21 om 70



BENEXXKH KM HHITHBHIIVAITHUHA ®HHAHCOB OTHET
xom 31 Jexenspu 2018

Beuuxy cysmucaes XuAAou 51).’12(@)6’1‘{” JeGd, OCBEH QKO HE € NNOCOYEHO ()p)’ZO.

331"y6HTG oT OCB060)}(,[I,3B‘('1HG OT HEMATePUANHA aKTHBH CC OTIPeAS/IAT KaTO NOCTHINICHHATA OT npoz[a}}cﬁﬂ

(ocoboxpaBare) ce HamayBaT ¢ GanaHcoBaTa CTOHHOCT H CBBP3aHUTE C NPpoAAKOHTE Pasxony.

2.13. HupecTHIHH B ABIIEPHH JPYKECTBA

HusecTHumnTe B ABLUIEPHH JAPY)KECTBA C€ NPEACTABAT BbB (UHAHCOBHS OTYET [O LIEHA HA
nprnobueane (ceOecTOHHOCT), HAMANIEHa ¢ €BeHTyanHuTe 3aryOH ot obelilenxa. LlgHaTa Ha npunobupane
(cebecroiiHocTTa) NPEICTARIABA CIIPABE//INBATA CTOHHOCT HA BB3HATPAXACHHETO, KOGTO € TAaTeHO, BKIL.
NPEKHTE PasXOJy N0 NPHAOOHBAHETO HA HHBCCTHLMUTE B ALILCPHH APYHKECTRA.

HHBecTuLnUTE B JIBLIEPHH APY)KECTBA He ce ThpryBart Ha (ounosu Gopeu. Tosa obcTosTencTBO He
JABa BE3MOKHOCT JIA C¢ OCHTYPAT KOTHPOBKH HA NA3apHH LIEHH HA AKTHREH Ma3ap, KOWTO Ja H3passaBar
JOCTATBYHO [JOCTOBEPHO CIPABEUIMBATA CTOHHOCT Ha akuuure W psuiopere. Crino Taka OBIeHOTO
(GyHKUMOHKPAHE HA ABIICPHHUTE JIPYIKECTRA € CBBHP3AHO C ONMpPEAENeHH HECHTYPHOCTH, 3a Jla MoraT ia Opaar
HarnpaBeHH JIOCTATBYHO pAa3yMHH M ODOCHORAHW ABNFOCPOYHH TPEANOJIONKEHHT 3a H3YHCIABAHE
CIpaBEATIMBATA CTOHROCT HAa TEXHHTE aKiHH K JSUIOBE Upe3 APYTrd OUCHBUYHH METO/IH.

[MpurexasaHure 0T JIPY:KECTBOTO HHBECTHUMH B ABIIEPHH APY/KECTBa IIOUICKAT Ha HPEIJICH 3a
obe3lieHKa KbM JIaTata Ha ChCTaRsHe HA (pUHaHCOBHA oTtueT, [Ipu ycraHoBsBaHe Ha HHAUKATOPH 34
obe3neHka U npy MONOXKEHHE, Ye HeHHUAT pasMep Moke Jia OGbe onpenenen, T4 ce oTpasasa B OrdeTa 3a
peeoBXBaTHHA 10X0/,

ITpu rokynka u npoaaxksa Ha MHBECTHLMK B ABLIEPHH JPYKECTBa C¢ npwiara “Jata Ha Thprysane”
(ckmovBAHE HA cOENKaTa).

HuBecTHIHKHTE B JTBHIEPHH JIPYXKECTBA C& OTIIHCBAT, KOraTo HACTHIIAT NPABHUTE OCHOBAHMS 33 TOBA,
T.€. KOTATO C€ IPEXBBIAT [1PABATa, KOUTO MPOUITHYIAT OT TAX HA APYTH NMUA, TPH HACTRIIBAHE Ha [IPaBHHTE

QOCHOBAaHHA 34 TOBA H BRI‘)’GBHHG Ha KOHTPOJIA BHPXY CTONAHCKHTC H3TOJH OT TAX.,

2.14. MarepraiHH 30aCH

MarepuasHiTe 3alacH ¢a OLCHEHH 110 LIeHA Ha rpuacbsane (cebecTo#HOCT), B KOATO €€ BKIIOUBAT
BCHYKH JIOCTABHM PA3XOJ — MOKYIHA LieHa, TPAHCHOPTHH Pa3’xO[H, HEBbL3CTAHOBACMH NAHBLM H JPYTH
pasxolH, KOUTO HONPHHACAT 3a IPHBEKIAHE Ha MATEPHAITHITE 3aTTaCH B TOTOB 32 TAXHOTO H3MOJ3BAHE B,

TIpu ornuceate (npomaxda) HA MaTepHAIHM 3aaCH C€ M3MON3Ba METOALT HA CPEJHONpETEINICHATA
tiera (cebecroiiHocT).

Koraro ce NMpofaBaT MaTepHaNHH 3anacH, TaxHata 0anaHcoBa CTOHHOCT ce NMpPH3HABa KaTo TEKYILLL
pasxofl B OTYETHHS LHEPHOA, Hpes KoliTo e G npusHat CLOTBeTHHAT NpuXof,. [euanbute uau sarybute ot
nponakON Ha MaTepHamHH 3aMAcH €€ ONpeJenaT KaTo IOCTHIVIEHHATa OT npoaaxOM ce HaMalisBar c

GanaHcoBaTa CTOIHHOCT M CBBP3aHUTE ¢ NPoAMKOHUTE pasxoaH.

Cuiipogodcdauume SefeXcKi ca HePAIOEANA YACH O NPUTGJCEHUME (DUHAHCOGH OnTHem. Cmp. 22 om 70



BENEXXKH KbM HHITHBHITY AJTHHA @HHAHCOB OTHYET OEVANAK
kvat 31 Jexemepu 2018 EWK 131271470

Beuvku cymi ¢a 8 XUnAou Dba2apcKi 1e6d, 0ceeH ako He € NOCOYeHO Opyeo.

PeruiippyeMiTe MaTepHATH Ca TEHEPHpPaHH NpH CenapHpaHeTo Ha OTNafbLM, ChOpaHu Ha
IAOLIAAKH Ha JIPY)KECTBA, NPHTEKABAIIH JOKYMEHT 110 Wi. 12 oT 3aKOHa 3a YNpaBjieHHWe Ha OTMALBLHTE, C
kouro “Exobynnak” AJ] uMa CKIIOWEHH JOTOBOPH 3a pasfesHO ¢bhOMpaHe, NPeNBapHTeNHO TpeTHpaHe H

TPaHCITOPTHPAHES HAa OTHAABIH OTIAKOBKH,

2,15, TeproBeku u APYry BieManig
THproBekdTe B3CMAHMS TpeAcTtaBnsear OesycnoBHo upaso Ha JIpyKECTBOTO [Aa MOMy4H
BE3HATPAK/ICHHE 1O JOTOBOPH ¢ KIMEHTH H JIPYTH KOHTPareHTH (T.e. TO € 00BbP3aHO CaMO ¢ M3THUAHE Ha

BpeMe Npead H3MAAMAHETO Ha Bh3HArPAKACHHETO).

ITspeonauanto onennsane

‘THLPrOBCKUTE B3EMAHHS CE MPESRCTABAT W OTUUTAT IHPBOHAUAIHO MO CNPaBe/iBa CTOHHOCT Ha
fasa LioHATA HA CAEAKATA, KOATO CrodiHocT ¢ 06HuaiiHo paBHa Ha daKrypHaTa UM CTOHHOCT, OCBEH aKo Te
CHABPIKAT CHUICCTRECH (PHHAHCHPALL KOMIIOHEHT, KOHTO He Ce HAUHCIIABA JOBAHNTEAHO, B To3u cnyail Te
ce MpH3HABAT MO CEraliHaTa MM CTOMHOCT, onpepcsicHa TIpH JHCKOHTOBA HOPMa B Pa3MCp HAa JIWXBEH

POLICHT, TPELIeHEH 3a NPUCDLL HA JUTHKHHKA .

Hocnedsanio ouensaane
JApY)KECTBOTO [LPIKH THPTOBCKHTE B3EMAHHA SHICTBEHO C e ¢hOUpaHe HA JOTOBOPHH IFAPHIHH
MOTOI M TH OLCHIBA MOCHEHBAMO O aMOPTH3HPAaHA CTOMHOCT, HAMAJNCHA C PasMepa Ha HATPYIICHHS

KOPEKTHB 34 OUAKBAHH KPEIHTHH 3ary0n.

Obeznenra

Cuenosoona nonumurd, npunoxcista om I suyapu 2018 200uuna

JApY)KeCTBOTO NpHUiara MojJena Ha OYAKBAHHTE KPEAWTHH 3ary0u 3a lenus CPOK Ha BCHYKH
THPTOBCKH B3EMaHHsi, H3MON3BAHKM ONPOCTEHMA MoAXox, Aomyckan or MC®O 9, u na Gaza marpiuen
MOJIET 3a [IPOLICHTA HA 3arybara.

OuakBaHMTe KPEJUTHH 3aryOH Ha THPIOBCKHTE B3€MaHHA CE HAYMCIIABAT KATO PA3XOAH 3a
00Ge3LICHKa HAa aKTHBH W 4pe3 CLOTBETHA KOPEKTHBHA CMETKA 3a BCEKH BUJL B3eMaHe, [TocouBaT ce ChoTBETHO
B OTHETA 32 BCEOOXBATHHMA A0XOJ W B HAMAJICHUE HA THPTOBCKHTE BEMAHHA, KATO KOPEKTHR OT OMAKBaHH
3arybn .

He ca HauucieHH KOPEKTHB 3a 3aryOH OT TBProBCKM B3eMaHHS$ M B3CMAHHA OT CBBP3aHH

npeunpuari 3a 2018 ropuna u 3a 2017 ropwna,

CoRpocoxcoaupime Beaexcku ca Hepasdenta Yacht onl nPURCHCEHIIME URAHCOBH OMIYEMI. Cmp. 23 om 70



BEJEXXKH KbM HHITHBHITVAJIHHA OHHAHCOB OTYET EKOEVATAK
koy 31 Jexenspu 2018 FHK 131271470

Bewuky cymu ca 6 xunndu 6vA2apexy 1e6d, 0C6eH aKo He e 10CoueHo Opyeo.

Cuemogodna nonumura npunodcusa 0o 31 dexemapu 2017 ¢,

THprosekuTe B3eMaHKA C& OTYHTAT H IIPEACTABAT O CIpaBe/UTHBA CTOHHOCT Ha 6a3a CTOMHOCTTA Ha
OpHIHHANHO H3janeHata dakTypa (cebecToifHocT), HaMaNeHa ¢ pasMepa Ha eBeHTyanHata ofellieHka 2a
necrbupaert cynit. [lpuGnusurenna olieHka 3a 3aryGH OT ChMHHTENHH W HECHOMPACMHU BIEMAHIS CE TIPARH,
KOTAaTO 3a CHOMPAEMOCTTAa Ha LANATA CYMAR MJIM HA 4YacT OT Hes CRUECTBYBA BHMCOKA HECHTYPHOCT.
HecnBupaemure BiemMaHMsl €& OTITHCRAT, KOTATO C€ YCTAHOBAT TMPABHHTE OCHOBAHHUSA 38 TOBA WIIH KOTATO
JaJIeHO B3eMaHe Ce MPEICHH Kato HAB/IHO HechOHpaenmo. OTHHCBAHETO ce MPeJICTaBA KATO TeKyIl pa3xoj

Ha J[pyKecTBOTO,

2.16. Ilapn n mapuyHn eKBHBAJIEHTH

[TapuunuTe cpeacTsa BKIIOYBAT KACOBHTE HAIMYHOCTH H HATHYHOCTHTE N0 PA3IUIALIATENIHH CMETKH,
@ NapHYHHTE EKBHBAIEHTH — KPATKOCPOUHHTE AEIO3HTH B DaHKH, UMITTO OPHTHHAJICH MATYPHTET € HO-MaibK
oT 3 Meceta,

3a LieiinTe Ha cbeTaBgHe Ha OTHETA 33 MAPHUINTE OTOLM!

v' [lapyuHuTe MOCTBINICHAS OF KIMEHTH W NIAPHYHNTE MIAIHAHRAS KbM TOCTABUHMLM Ca PEACTABSHHU
6pyTHO, ¢ Brmouen JJIC,

v JIIC npy NOKynkH ¥ mpoAaxGH HA HETEKYIUH AKTHBH Ce TTOCOYBA KhM MAPHTHATE NOTOLH OT
OLIEPATHBHA JCIHOCT, JOKOJIKOTO TOH YYacTBA M C¢ BBICTAHOBABA B OMCPATHBHHTC NAPUUHK HOTOLH HA
Hpy:KecTBOTO 33 CHOTBETHHA OTUSTCH LIPHO,

v’ JIMXBUTE 1O NPEJOCTaBeHK/ MOMYUESHH 336MH Ce BKJTIOUBAT KATO MOCTHITICHHA/ IUIAWAHHS KAt

(p1iHaHcoBa JeliHoCT.

Cuemogodna nonumua, npunoscuma om 1 sryapu 2018 zoonuna
[Tapuynute cpeficTBa M EKBUBAICHTH CE NIPEACTABAT IOCHSABANIO [0 aMOPTH3uMpaHa cronoct, 6e3

HATPYNAHHI KOPEKTHE 33 OYAKBAHH KPSHHTHH 3aTy0H.

Cuemoeodna nonumura, npunodycuna oo 31 dexestepu 2017 zoduuna
HapH‘-IHHTe CpeACTEa U CKBHBAJICHTH B BatkH ce NPEACTABAT NOCISABATIO 10 aMOPTH3IHPAHA croiiHocT Oe3

HaTpyraHaTa o0e31eHKA 3a PEAIHO NOHECEHH KPEHTHH 3ary6u.

2.17. Texyws H HeTeKYI HACHBH

1IpennpustueTo KIacHHINPa IACKB KATO TEKYLH, KOFATO OTTOBAPS Ha HAKOH OT CIIEAHHTE KPHTEPHH:
*  QUAaKB& A YPeAH NacHBa B CBOS HOPMAJICH ONCPATHBEH HHKEI,
" JUBPXH HACHBA PEAUMHO C LieN ThPryBaHe;

"  [AacHBRT CJIcABa O 6'[))18 YPCACH B paMKHTE Ha AIBAHAACCET Meceua Clie/] Kpas Ha OTHCTHHA NepHOX;

Cunpogoscdangume Geaecru ca nepasdeaia Yacm oM RPUROXCENNNEe QUHAHCORN omyamu, Cmp. 24 om 70




BEJIEJKKH KbM HHIHBHTY AJIHHA QHHAHCOB OTHET EKOEYANAR
koM 31 Hexesspu 2018 EHK 131271470

Beuyku cymu ca 8 Xunadu GuA2apcKu 1e6d, 0C6eH KO He € HOCOYeHO Opy2o.

*  OpeAnpUATHETO HAMA Ge3yCHOBHO TIPABO A& OTCPOUBA YPEHKIAHETO HA NACHBA 3a NEPHO/ HaH-MaJKo
JBaHazieceT Mecela cIie/ Kpad Ha OTYeTHUA IICPHOZ,

» Tlacup ce KiACH(UIKPa KATO HETEKYL]| aKO HE OTIOBAPA HA KPHTCPHUTE 3a KIACH(UIMPARe KATO
tekym, Ilacus ce kiacuduLUMpa KATO TEKYI, KOTATO CNE/(Ba /Ia C& YPEAM B PAMKHTE Ha J(BAHALCCCT
Mecena OT Kpas Ha OTHSTHHA TISPHOA, I0PH aKo!

*  IBPBOHAYAIHHAT CPOK € GHIT 3a HEPHON NO-ABITBI OT ABAHANIECET MECCL@; 1

= cries KpAS Ha OTHETHHs NEpHOJ H Npenu (GHHAHCOBUTE OTHETH fAa ca OZODPCHH 33 nyGsauKyBaHe €

CKJIIOYEHO CHOPasyMEeHHE 34 pe(bHHchnpaHe Wi 34 HOB NMOracUTeNeH IIal Ha ABITOCPOHHA Hasa.

2.18. JINXBOHOCHH 3aeMH i APYTH NpHBJIeven} (PHHAHCOBH pecypeH

JTUXBOHOCHWTE 3a6MH M APYTHTE MPHBJICHEHH PUHAHCOBH PECYPCH CE& IIPCACTABAT NBPBOHAATTHO MO
ceBecTOliHOCT (HOMMHAJIHA CYMa), KOSTO C6 PHEMa 3a CHPABS/IHBA CTOHHOCT Ha MOJYHEHOTO MO C/Ie/KaTa,
HETHO OT NIPEKHTE Pa3XOAH, CBHP3aHH ¢ TAX, CIICR MbPBOHAYANIHOTO M NPH3HABAHE JINXBOHOCHHTE 3a8MU 1
ApyruTe MpHUBIEueHH (JMHAHCOBH peCypeH MOC/ICNBANIO Ce OUCHABAT MO AMOPTHIMPYOMA CTOHHOCT,
onIpesieNena upe3 MPHIArale MeTofa Ha eeKTHBHATA JINXBA, AMopTHsHpyeMaTa CTOHHOCT € H3YHC/ICHa
KATO CA B3CTH NPE/IBUA BCHUKM BHOBE TAKCH, KOMMCHOHIE H JIPYTH DasXOJH, BKJA, AUCKOHT HJTH [PEMUL,
ACOLIHMPAHH C TE3H JINXBOHOCHH 3aCMH H APYTH HPHUBIEUCHH (QHUHAHCOBH PECYPCH. 3arybute (JIuxXBuTE) OT
THONYHEHHTE 336MH C€ IIOCOUBAT KATO (PHHAHCOBH pasxo)H B OTyera 3a BCeOOXBATHHS HOXO/,

JIHXBOHOCHHTE 3aEMH W APYTHTC NPHBJIEUeHH QHHARCOBH PECYPCH CE KIACHPHIUHPAT KATO TEKYIW,
OCBCH 34 YacTTa OT TAX, 32 KoATo JIPyxecTBOTO HMa BE3yCNOBHO IPABO fa YPCUH 3aAB/DKEHNCTO CH B CPOK
Hag 12 Mecella OT JaTaTa Ha ChCTaBAKE Ha (uHancoBus oryer (T. 3.13. oT BENGKKUTE KbM (brHAHCORUTE

OTHETH).

219,  Jmsuaur

OUHAHCOB JIHIHHT

Jlmsunr, nipu Ko#To ce Tpancdepupa kuM JIpyKECTBOTO CHILCCTBEHATA HACT OT BCH'YKH PHCKOBE H
CTOMAHCKH M3TOH, NMPOM3THYAIM OT cOGCTREHOCTTA BBPXY JA/IGH HETCKYN AKTHB, CC KAMKTANH3HPA B
Orueta 3a (JMHAHCOBOTO CHCTOAHHE HA JIM3MHIONONYUATENs W CE MPEACTABA KATO HMOTH, MallMhi W
CHOPBIKeHHA 107 (PUHAHCOB JIM3HHT 110 HeHa Ha He3abaBHa IPOJKGa HIM aKO © NO-HHCKA — MO HACTOAIIATA
CTOHHOCT Ha MHUHMMAaJIHWTe JIM3MHTOBH Nnamadys. JIM3MATOBUTE TMAalliaHis CHABDKAT B OIPC/CIEHO
CHOTHOLICHYE (HHAHCOBHA Pasxof (JIMXBATA) ¥ DPUUANAIIATA CE YACT OT AH3HHIOBOTO 3albIDKCHHC
(r1apAHiA), TAKA Ye Ja Ce MOCTHTHE TIOCTOAHEH JIMXBEH MPOLEHT 33 OCTABALLATA HEH3MIATCHA ¥ACT OT
I[TABHHALATA TIO IW3HHIOBOTO 3ajbikenye. JIMXBEHHTE Pa3XONH Ce BIIIOUBAT KATO (PHHAHCOBH PA3XOAd B

Otuera 3a Bce0OXBATHHS JOXOR,

Conposoxcdauguine Beaedicri ca NEPAIOENA Hach Ol RPRAGHCEH e hurancosl omveni. Cmp. 25 om 70



BEJAEXKH KbM HHITHBHI[YAJIHHA GHHAHCOB OTYET
xom 31 Herertgpu 2018

Beuuxu cymit ca @ XunAou GvhzapcKi 1e6a, 0C6eH aKo He ¢ HOCOYeH0 OpYyeo.

ITpuao6uTrTe 1MOoA (PHHAHCOB JIM3HUI HETCKYIIH AKTHBH CE AMOPTH3MpaT na 0a3a IONE3HHA HM

JKHBOT.

OnepaTHBeH JTA3MNUT

JIu3mHT, mpH KOHTO HAGMOAATENAT NPOABLKABA [la MPHUTEXKABA CHILCCTBEHATA HAaCT OT BCHUKH
PHCKOBE M CTONAHCKH H3TOAH, TIPOM3THHAHIM OT COGCTBEHOCTTAa BBPXY JafeH HETCKYI[ aKTHB, €€
KIACH(HTIHPA KATO ONEPaTHBECH JIH3HHT,

TIoCTHIIGHHATA OT OINEPATHBEH JMH3HHT C€ MPH3HABAT Karoe TeKym npuxon B Or4era 3a
BceoOXBATHHA J10X04 Ha 6a3a JTHHESH METO/] 3a CPOKa HA ONCPATHBHHS JIH3KHT,

PasxoauTe, BKJI. aMOPTH3AIMHTE, M3BbPLIBAHH BB BPH3KA ¢ TeHepHpaHe Ha JOXOAH OT HaeMH,
TIPeACTABNABAT TEKYN] PasXO[ B OTHETHMA ICPHON, TIpe3 KoiTo e Oun UPHIHAT CHOTBETHHAT NPUXOA.
Pasxo/y 32 aMOPTH3ALMH Ce [PH3HABAT B CHOTBETCTBHE ¢ OOIIOTIpHETATA CHETOBOJHA AMOPTH3AIHOHHA

fonuTHKA Ha J[pyKecTBOTO,

2,20. 3agpickeHHS KbM J0CTABUHUE M APYTH 3a4b/UKCHAN

BalBHKEHUATA KBM JOCTABUHITH U APYTHTE 3ab/DKCHHA €& OTUHTAT M0 CTOHHOCTTA HA OPUIHHAIHO
wznagennTe daxtypH (ceBecToiiHOCT), KOATO ¢e NpHeMa 3a CHpaBe/yivEa CTORHOCT Ha C/E/IKATa, KOATO e
6pjc H3nnaTeHa B Obagile Cpelyy NONYHeHHTE CTOKH W YCITYTH.

Koraro 2aabKeHHATa KbM AQCTABUHLM €& PA3CPOYEHH MSBHH HOPMAIHHTE KPCIHTHH CPOKOBE, T¢
ce OTUHMTAT HO CEralllHATA CTOMHOCT Ha 3aXLIKSHHETO, AUCKOHTHPAHO Ha 0asa JIMXBEHOTO paBHHIIE TIO
npupjiedeHnTe OT JIPY:KeCTBOTO KPENUTHH PECYpeH ¢ AHAJOTHYEH MATYPHTeT W IPCAHAsHAeHHe, a
pasiyKaTa MEXLY ceralHara CTORHOCT M obmiaTa CyMa Ha FUTAIIaHHATA CC IIPU3HABA KATO (hHHAHCOB pasxoq

(nuxsa) B OTueTa 3a BceoOXBATHHSA JIOXO/I,

2.21. Joxoan Ha nepconana

TpynoBHTE ¥ OCHIYPHTEIIHMTE OTHOLIGHMA ¢ PabOTHHMIMTE M ClyXuTenure B JIpyxecTBoTO e
ocHosapar Ha pasznopenfure Ha Kofexca Ha Tpyda u Ha pasnopejdute Ha AeHCTBAIIOTO OCHTYPHTENIHO
saxoHogarencrbo B Phearapua. B “Ekobynnax” AJl ce HauucnsBar v peann3upaT CyMH 3a JOXOAH HA

HEPCOHANa N0 BHAOBE, KAKTO CJICABA!

KpartxocpouHy FoxXoau

KpaTKOCPOYHHM cAa OHE3M JOXONM HA nepconaia NOX (opmata Ha BE3HAIPOKICHHI, GOHYCH H
COUMAITHH JOTIAANIAHHS H NPHICOHBKY, KOHTO Ca W3HCKYEMH B paMKuTe HA 12 Mecena OT Kpas Ha OTUCTHHA
TIEPHOJL, B KOITO IEPCOHAITBT © NOJIOKUIL TPY/L 32 TAX FIHM € H30BIHAJ HCOOXO/IMITE YCIIOBHA 34 TAXHOTO

HOYyYaBaHe. Te ce HPpH3IHABAT KATO TEKYMI pasxon 8 Otyera 3a BCeoOXBATHHA HOXOJ B OTUCTHHsI HICPHOL, B

Cunpagoxcdaugine Benescklt €a Hepasdeana Yach o APUAONCERIME (PUHAHCORN OHIYeNilL. Cmp, 26 om 70



FEJIEXKKH KbM HHIHBHIY AJIHHA OHHAHCOB OTYET EXOEZATIAK
kvt 31 Jexemepu 2018 EHK 131271470

Bewaru eyt ca 8 Xunaou bvReapckil 1e6d, 0C8EH aKo He & HOCOYeHO OPy2o.

KOWTO € TONOXEH TPYMLT, H KAaTO TEKYyIo 3aabmxeHue B OTdera 3a (JHHAHCOBOTO CherosHue (Crieq
NPUCIIAJAHe HA BCHYKH NJIaTERH BeYe CYMH H YAPHKKH) B HEAUCKOHTHPAH pasMep.

KbM maTata Ha cheraBsHe Ha BCekH (uHAHCOB oTyeT JIpy»KeCTBOTO MpaBH ONIEHKA HA CyMaTa Ha
OYAKBRHHUTE Pa3sxO/H I10 HATPYMBALUTE C& KOMIIGHCHPYEMH OTITYCKH, KOSTO Ce OYakea 1a Obje HsraTeHa
KaTC Pe3yNTaT OT HEH3IOI3RAHOTO MPABO HA HATPYNaH [UIATeH rOJHIIEH OTIYCcK. B olleHKaTa ce BKIIOYBAT
HPHOTH3KTENIHATA CYMA B HCAHMCKOHTHPAH PasMep HA PazXO[MTe 3a CAMHTE BBIHATPAXKACHHA, KAKTO H
PasXOAHTE 3a OCHTYPOBKH, KOHTO paboTofaTensT ABJDKH BBPXY Te3H cymu. OuakBaHMTE DPasxofH IO
HATPYTIBALIHTE CE& KOMIGHCHPYEMH OTHYCKY Ce NPH3HABAT KaTo TeKywy pasxon B Oryera 3a BoceoOXBaTHHA
aoxon. Ilpennpustrero npuspmaBa KaTo Tekyllo saabivkenne B OrTdera 3a (HHAHCOBOTO CHCTOSHHC
HE/IHCKOHTHPAHATA CYMA HAa OLEHEHHTE PA3XOMM 3a MITATeH FOJIHIICH OTMYCK, KOHTO ¢e Ovakea fa Obaar

H3NONATCHH HA pa6OTHHU;HTe H CITY>KHTCIHTC B 3aMAHA HA TCXHHA TPYA 3a NPCAXOAHH OTHCTHH NEePHOIH.

Joxonu npH Hayckane

Jloxou npu HamyckaHe ca JOXOIMTe TNPH TIPEKpaTABaHe Ha TPYAOBOTO HIH ciyskebHOTO
NPaBOOTHOLLCHHE NIPEAN HOPMAaIHHA CPOK 3a NEHCHOHNPAHE.

CermacHo pasnopendure Ha Kogexca Ha Tpyma paboTomaTensT ¥Ma 3a//bIDKeHYe J1a M3THIATH TIPH
HPEKPATABAHE HA TPYMOBHA JIOrOBOP BCHUKH AB/DKHMH OOE3IETCHHS, 3aJICTHANIA B HErO.

Cnen H3IUTALIRHETO Ha CBOTBETHHTE oOe3lmIeTeHHA 3a pabOTOAATeNs HE HPOH3THYAT APYrH
3a1BJDKCHHS KbM PAbOTHHLINTE H CITY)KUTEHTE.

JAPYKECTBOTO NPH3KABA 3aABHKEHHI KBM IEPCOHANA 1O JOXOAH IIPH HAIYCKaHe Npey HacTLIBaHe
Ha NIEHCHOHHA BB3PACT, KOraTo € JAEMOHCTpHpaH OOBBP3BAIl aHTAKWMENT Ha Oasa aHOHCHpaH MaaH 2a
TNIpeKpaTABaHe HA TPYAOBH: JIOTOBOP ChC CHOTBETHHTE JIHila, O3 Aa MMA BB3MOXHOCT 33 OTMAHA, WM TIpH
hopMamHOTO H3ABAHE HA AOKYMEHTH 3a oOpOBOITHO HarlyckaHe. JOXOAH npH HanycKaHe, MIATHMH IOBEYEe
ot 12 Mecella, ce JUCKOHTHpAT U OpegcTasar B Ordera 2a QHHAHCOBOTO CHLCTOSHHE IO TAXHATA CEraliiHa

cToiinoct, KbM Aarard Hd CbCTABAHC HA TO3H (1JH HaHCOB OTHET IE[)_Y}KCCTBOTO HsIMa TaKHEA 3aABJDKEHNA,

Ilporpana ¢ oNpesiceHH OCHI'YPUTENIHY BHOCKH

OcHrypHTeNHHTe ¥ TEGHCHOHHHTE IIAHOBE, TIpHIaraHd ot LpyKecTBOTO B KA4eCTBOTO My Ha
paboToaaren, ce OCHOBABAT Ha OBATAPCKOTO OCHIYPHTEIHO 3aKOHOJATEIICTBO K Ca IUIAHOBE ¢ Je)HHHPAHH
ocHrypuTesny BHOCKH., ChbrimacHo TAX paboTomaTensaT niailla MeceyHo OnpeleneHd OCUrYPHTETHH BHOCKH
BEB porn “TleHcun”, dong “Obmo 3abonseane # Mailuudcrso” (O3M), doun “Bespaboruua”, dona
“I'pymosa 3nononyka u npodecronanna bonect” (T3I15), kakTo U B yHHBepcanmHu M TpodieCHONANHH
riencHoHHN (doHoBe — Ha 0asa UKCHPAHM HO 33aKOH NPOLEHTH, H HAMA IPABHO HIIM KOHCTPYKTHBHO

3AABILKCHHE Jla JOImTaia B OCHTY DHTCITHHTE (I)OHI{OBG 61:116!.[114 QCHPYPHTCIIHHA BHOCKH B CITYH4aHTe, KCraTo 1¢

Conpogoxcdaguine Genedery ca Hepazdeana Yacn Om NPUAOJICeHme GURGHCOGH OMYen. Cmp. 27 om 70



BEJTE)KKH KbM HIJTHBHITYATHHA ©PHHARCOB OTUET
kAt 31 Hexemapu 2018 EHK 131271470

Bewuru cyMu ca s xuaaou 5’!)]72((}76‘]{11’ Jesd, OCBeH (KO HE ¢ ROCOUCHO c)pyeo.

HAMAT JIOCTATHUHO NAPHYHH CPEAICTBA Jia M3NMATAT HA CBOTBETHHTE JIHIA 3apabOTEHHTE OT TAX CYMH 3a
TICPHOJIA HA TPYJORHA UM CTaXK, AHAJIOTHYHH Ca 3a1bJDKEHHATA 110 OTHOIWIEHHE Ha 3APaBHOTO OCUTYpsBane,

Pasmepute Ha OCHIYPHUTCIHHTE BHOCKH €€ YTBBPKIARAT KOHKPETHO Ch¢ 3axoHa 3a OIO/KETa Ha
JOO u 3akoda 3a Giomxera na H30K 3a chorBernara roguna. OCUTYpOBKHTE CE PasIpelesaT MCKLY
paboToparens H OCHTYPEHOTO JIMLE B CHOTHOIIEHHE, KOETO € onpexeneHo B un. 6, an. 3 ot Kozgekca 3a
couuaino ocurypssane (KCO). JIomxusmnte ot paboToHaTens BHOCKH 3a COLIMAHO H 34PaBHO OCHTYPABaHE
¢e MPH3HABAT KaTo TeKyln pasxon B OTdera 3a BCcOOXBATHHA JOXOH B OTUCTHHS NEPHOA Ha HAUHCIIABAHE Ha
CHOTBETHHTE JOXOJMIH, ¢ KOHTO T€ Ca CBBP3aHH, H KAaTO TeKylio 3aibbkenue B Oryera 3a (PHHAHCOBOTO
CBCTOAHHE B HEIHCKOHTHPAH pasMep.

KoM JipyrxectBoto HaMa ChaflafieH W QYHKIHOHHPAIL YacTeH Z0OPOBONICH OCHIYPHTENICH GO,

Hporpansa ¢ onpeae/eHH A0X01

Courimacno Kopexca Ha Tpysa JIpy:KecTBoTo € 3afB/DKEHO Jia H3IUIalia Ha JHI@A OT NepCoHana npH
HACTHIIBAHE HA ICHCHOHHA Bb3pacT OOE3IUETEHHe, KOBTO B 3aBUCHMOCT OT TPYAOBHA MM CTOX B
TIPeJINIPHATHETO MOXKE Ja Bapupa Mexmay 2 H 6 Opyrau meceynu paGoTHH 3amiaTH KbM JaTaTa Ha
NpeKpaTABAHE Ha TPYHOROTO NpasooTHoweHue. Ilo cRoMTe XapakTepHCTHKM TE3M CXEMM HOPSACTABNIABAT
“nnanose ¢ JAeunHEpann goxoan”. Pazxod 3a ABIrocpodiy 3a[b/HKEHHT KBM NepeoHaa 3a 00e3ieTeHus
mpH MeHcHoHdpade He ca npusHatd B Otdera 3a BceoOXBATHHA JOXOA, THH KaTo HAMa pabOTHHLM H
CITYKHTENH, KOUTO HIe ¢e IIeHCHOHUpaT 3 GIIH3KNTE 5 TOAUHH,

Jpyrd KeNrOCcpouHM JOXOAM HA NEpCoHana ¢a OHe3d JOXOAH Ha Fiepconana, ANaTHMH criex 12 unu
NIOBEYE MeCelia OT Kpasd Ha OTUCTHUS NIEPHOJ, B KOHTO NEPCOHAILT € MONOMKMIT TPY/ 34 TAX HIH ¢ H3NLIHH

He0bXoUMHTE YCJIOBHA 38 TAXHOTO IOTyYaBane.,

2.22. [Hposusuu

ITpoBu3nK ce npH3HaBat, KOrato J[PyKECTBOTO WMA HACTOAIO (KOHCTPYKTHBHO HIIM NPAaBHO)
3YBIDKCHHC B PE3YNITAT HA MHHAIO0 CHOHTHE H € BEPOATHO, Ye HOracsiBaneTo/ ypexaaHeTo My € CBBP3aHo ¢
"3THYAHe Ha pecyped. Te ce oleHABAT Ha 0aza Hali-mobpaTta npUONHIMTENHA NPELEHKA HA PLKOBOACTROTO
na JIpyKecTBOTO KBM JATATA HA ChCTaBAHEe Ha (MHAHCOBUS OTUET 33 PA3XO/MTE, HEOOXOAMMH 3a
YPSKIAHETO HA ChOTBETHOTO 3axbivkenue. [Ipubnusurennara oleHka ce IMCKOHTHPA, KOTATO MAJeKbT HA
3aABIDKEHHETO € JIBATocpoucH, Korato ce o4akBa 4YacT OT PECYpPCHIE, KOHTO IHE CC H3IION3BAT 3a
noracaeaHe/ ypexciane Ha 3ab/DKCHHETO, Jia OBJAT BE3CTAHOBEHH OT TPETO NiHLE, HpymecTBOTO npu3itasa
pieMare B OTueTa 3a HHAHCOBOTO CHCTOSHHE, AKO € HAJHLE BHCOKA CTENEH Ha CHIYPHOCT 3a HETOBOTO
nonyyasaHe H CTOHHOCTTA MY MOXE HAJGK/IRO A OBj€ YOTAHOBEHA, H JOXO/ {KPEHT) [O ChUIATA MO3HIAS

8 Oruera 2a BeeoOXBATHHS JOXOM, KEACTO € MPCACTABCHA K CaMaTa [PpOBH3HA.

Cuhipogoscdaugime Genedcxkl ¢ Hepa30enna Yacn ont RPUAOHCERIMe (YURGHCOBH OMYemIL. Cmp. 28 om 70



EKO

O BYAINAK

BENEKH KbM HHITHBHITVAJIHHA OHHAHCOB OTYET Kotk Y ATL
xom 31 Jlexemapu 2018 EHK 131271470

Beuuru cymu ca 6 xunadu 6vazapckit AC6A, 0C6CH AKO HE € HOCOYEHO OpY2o.

2,23, CobcTrBeH KanuTan

OCHORBEH KAATAJ

“Exofynnax” AJ] ¢ ¢hb3Aa/eHO KATO AKHHCHEPHO APYKECTBO H KaTo TaKoBa € 3a&BJDKEHO Ja
perrcipupa B TBProBCKUsL PEFUCTB] ONPENENIeH pasMep Ha aKIIHOHEPeH KANMTAN, KOHTO Jla CNYXKH Kato
obe3nieueHHe HA KPEAMTOpPHTE Ha JIpYKeCTBOTO 3a H3NBJHEGHHE Ha TCXHHMTE B3eMaHMsd OT HeEro.
AKUHOHEPHTE OTFORAPAT 3a 3aIBJLKCHANTA HA MPEANIPHATHETO J0 pa3Mepa Ha CBOETO aKLHMOHEPHO YYacTHe
B OCHOBHUS KaITWTaa H MOTaT Jia IPETCHAUPAT BPLIIAHS Ha TOBA AKITHOHEPHO YYACTHE CaMO B MPOH3BOACTRO
00 AHKBHAAIHA WM HEChCTOATENHOCT. JpY:mECTBOTO OTHHTR OCHOBHUS CH KalHTal 00 HOMMHA/HA
CTOMHOCT HA PErHCTPHPANTE B CH/1A AKLIHH,

ChriacHo wW3ucKBanuata Ha TLProBCkHs 3aKOR # Ycrapa Ha JIpy)XeCcTBOTO TO € JUILKHO Ja
(poprHpa 3aKOHOB pe3eps BHB (hory “Pesepren” KaTO HErOBU U3TOUHHLE MOraT Ja GbJar:

« Hait-manxo 1/ 10 or nmewanGara, KOATO CC OTAEHAA, AOKATO cyMata BbB (ona “Peseppen” pocrurue
1/ 10 oT OCHOBHHA KaTMTAN KM MO-TOJIAMA YacT Ho perieHtie Ha ObnioTo crbpanke;

* [apH4HUTE CPESICTRA, MONYMEHH Hall HOMHMHAJIHATA CTOHHOCT HA aKUMHTE NPH H3JAaBAHETO HM
(npenued peseps);

* JIpyTH M3TOYHHLIH, TPSABUACHH 110 pelieHne Ha 06010 chbpanue.

ChBITIACHO M3WCKBAHKATA Ha T'PrOBCKHS 3aKOH HaTpynaHaTa cyma BbB dona “Pesepeen” moxxe jia
O'BJie H3TON3BAHA CaMO 34 IIOKPHBAHE HAa TeKYILa 3aryda i Ha 3ary0u OT HPE/IXO/IHH OTUYETHH NEPHOAM.

Korato napuusute cpencrsa b GoHg “Pesepeen” NOCTHrHAT OIPene/cHHs MWHHMANCH pasMep,
TE3H HAJL HErO MOFAT a OBAAT H3NON3BAHHU 3a YBE/IHHABAHE HA OCHOBHHSA KAHTAJL.

JIpY:KECTBOTO He pasnpenelis riedanda, MOKATO OCHUIECTBABR ACHHOCT KATO OPraHHIALA HO
OTOA30TBOPABAHE, IO CMUCEHIA Ha §1, T. 26 OT nonbnHMTENHUTE pasnopealu Ha 3aKOHa 3a yNpaBleHHue Ha
OTHAXbLHTE.

Pesepnure ca QOpPMHpaHH OT pasnpeeneHdero Ha peanusupanuvre or Jipysxectsoro neuanbu B

IPEIXO/IHA OTUETHH NEPHOM H BIJIIOUBAT Pastpel(elicHy cyMu 3a doup “Peseppen”.

224, Hdanbun

Hanvru evpxy doxeda

TeKymuaT JaHLK BHPXY JOXOAA Ce ONpefelis B ChOTBETCTBHE C H3HCKBAHMATA HAa OBIrapcKoTo
JAHBIHO 3aKoHOAATENCTBO. JAHBYHHAT (HHAHCOB PE3YITAT €€ OMpPEJENd, KaTO CHETOBOAHMA (PHHAHCOB
pesyntar ce npeofpasysa TIO pe/i U HauHH, ONPEAENCHH ¢bC 3JaKOHA 38 KOPTOPATHBHOTO MOLOXOLHO
obnarage ¢ NOCTORHHEH H BPEMEHHH AaHBYHH PAsIIHKA | APYTH CYMHU ,IpeABHJESHH B 3akoHa. HomuHanHara

JaHbuHa cTaBka 3a 2018 r. e 10% (31.12.2017 r.: 10%).

Cronpogoscdaugune BeeXerl ¢a HePa3denna Yacn! om HPUAOKHCERUME uunancoen om=emn, Cmp. 29 om 70



FBEJIEXKKH KbM HHITHBHITY AJTHHA ©HHAHCOB OTYET EXOEVALAK
koar 31 [Jexemepu 2018 EHK 131271470

Beuuru CYMu ca e xunaou 61:]12(!})6‘1{1{ Jead, OCECH AKQ He € NOCOYEeHO c)pyao.

Omcpouenu Oarrvitity AKIMUGH 1 RACHGH

Orcpouenure AaHbLy BppXy nedanbara ce ONPEsIeNAT KaTo ¢€ M3M073Ba DanaHCOBHAT NaCHBEH
METOZ 110 OTHOIICHHE HA BCHUKH BPEMEHHM Pa3fHKH KbM JaTaTa HA CLCTAaBsIHE HA (DHHAHCOBHS OTYET,
KOHTO ChUIECTBYBAT MeXTY OanaHCOBHTE CTOHHOCTH M IAHBLYHHTE OCHOBH Ha OT/S/IHHTE aKTHBY H IIACHBH.

OTCpoUeHHTE JAHBYHH MACHBH CE IPH3HABAT 32 BCHYKH 00TaraeMu BPEMEHHH Pas/IHKH, |

OtcpoucHHTe NAHBUHH AKTHBH CE MPH3HABAT 3a BCHUKH HAMAJIAEMH BPEMEHHH pPasiuKkd #H 3a
HEH3AON3BAHHTE JaHbuHK 3ary0H, JI0 CTENeHTA, A0 KOATO € BEPOATHO T¢ Jia Ce 1IPOsRAT o0paTHO 1 1a Obae
redepupana B Objleule focrarbuta ofnaraeMa reyanda WM 1a ce npossat obnaraeMu BPEMCHHH PA3AHKH,
OT KOMTO JIa MOT'aT Ja ¢¢ MPHCNIAHAT TE3H HAMAITASMH Pa3juKH,

banancoBaTta CTOHHOCT HA BCHUKH OTCPOUSHH JAHBYHH AKTHBH CE NPEIVICKAa Ha BCAKA AaTa
HAroTBAHE Ha (PHHAHCOBHS OTYET ¥ C€ PEAYLUpa AO CTEMEHTa, A0 KOATO € BepPOATHO T¢ Ja CO NMPOABAT
00pATHO H Jia ce IeHepHpa JI0CTaThuHO obNaraema neyanba, oT KOATO Te ia MOTaT Aa GbAAT NPUCTIATIHATH,

OTcpoueHHTE JaHBLH, CRBP3AHH ¢ 0GEKTH, KOHTO CA OTYCTEHH JIMPEKTHO B COOCTBEHMS KamuTal
MITH Apyra OalaHcoBa MO3HLMSA, CBILO €& OTHHTAT JMPEKTHO KbhM CHOTBETHUA KATIHTAJIOB KOMIIOHEHT WM
fanaHcoBa MHO3HLIUAL

OTcpoueHHTe AAHBYHN aKTHBY M IIACHBH C& OLEHARAT Ha 6aza KaHLUHHTE CTABKH, KOHTO CE O4aKBa
Jia ce MPHIATaT 3a MepPHOAa, NPe3 KOHTO aKTUBUTE INE CC PEANM3MPAT, 4 IIACHBUTE 1IE ¢ YpensaT (noracsr),
Ha 6aza JAHBYHHTC 3AKOHH, KOWTO C& B CHJIA WIH B roNsMa CTCTEH Ha CHIYPHOCT ¢¢ OUAKBA JIa ¢a B cuia H
¢a TI0COUEHH KOMIISHCHPAHO B OTACITHA CTATHS HA OTYETa 3a (PHHAHCOBOTO ChCTORHUE.

Kt 31 Jlexemppu 2018 r. otcpodeHuTe JAHBIH BRPXY nevanbara ca OUCHEHH MPH IAHBYHA CTaBKA

10% (31 Hexemspu 2017 r.: 10%).

Hanovuu 3a evzcmanosnsane
JlaHbiHTe 32 BbICTAHOBABAHE HE NPOM3THYAT OT HOIOBOPHH B3aHMOOTHOIIEHHS, HE CC KNacH(HIHMpaT B
KaTeropuure (JHHAHCOBH aKTHBH, 1€ BKJIHOYBAT:

*  CyMHTE Ha BL3CTAHOBHMUTE HAHBIM BHPXY JOXO/Ia BB BpL3Ka ¢ obnaraenara nevanba/fanbunara
saryba 3a TIEpHOJA M MIATEeHH CYMH 3a TEKyN| H NpPeAXOReH NEepUOJ NPCBHIIABANIH ABDKHMHTE
CYMH.

»  CymHT® Ha JIaHbYEH KPEJHTH 3a BB3CTAHOBSABANE W NpHXBalliae Cje/l Kpas Ha OTYCTHHS MEPHOR H
MIATEHHE CYMH 33 TEKYLLl H APSAXOACH NePHO/, NPeBHILABALLH JIBIDKUMHUTE CYMH 3a JIPYTH JAHBIH.
TexyllliTe RAFBYHE AKTHBH 33 TEKYIHA H TIPEJIXO/HH MEPHOJH C€ OLCHABAT IO CYMATa, KOATO Cé
ovakBa aa Objie BE3CTAHOBSHA OT IAHBYHHTE OPraHy Npu IPUIATaHe Ha JAHBYHH CTABKH M IaHbYHH

3aKOHH, AelicTEalH WM QUAKBAHK A& BIIS3AT B CHIIA KBM Kpad Ha OTYCTHHA NEPHO/,

Conposoxcdaniite Genex ki ca Hepasoeana Yacm om RPUAOXCEHIINE (Hinancosy omenti. Cop. 30 om 70



BSENE>KKH KbM HHITHBHTVAITHHA OHHAHCOBR OTYET A
Kot 31 Jexesepu 2018 EHK 131271470

Bewurcu cyau ca 6 xunadu 6va2apcKu 1e6d, 0CeeH aKo He e Hocoueno dpyzo.

Hanvunu saovnowcenun
Texymmre panbunM 3afbIKEHUS HA  TNIPCANPHATHETO HE TPOMITHYAT OT  JOFOBOPHH
B3AHMOOTHOLICHHA H He ce KNAaCHQHIMpPAT Kato GHHAHCOBH nacHBH, Te BXTIOUBAT!

*  TekyumaT JIAHBK BBPXY NOXOAA 32 TEKYIHHA H MPESAXO/HY NCPHOAH c€ NMPH3HABA KATO TTACHB JI0
CTEIIEHTA, KO KOATO HE € IJIaTeH,

*  Texyuid 3aAREKEHA 32 JaHbIU CHIVIACHO APYTH AaHBUHH 3aKOHH.

*  TexynuTe HaHbuHM FACHBH 33 TEKYIIHA M TIPEAXO/IHH NEPHOLHN C€ OLEHSBAT 110 CYMaTa, KOSTO ce
ouaxpa Ja Obje NnaTeHa Ha JaHBUHHTE OPraHW Npd NpHIAraHe Ha JAHBYHHM CTABKH H JIAHBLYHH

33KOHH, ASHCTBALH KbM Kpas Ha OTHYCTHHA NepHOoa.

Hanox evpxy dobasenama cmoiinocm (J[JJC)
Hpsxonute, pasxoauTe B aKTABKTE ce NpH3HaBaT HetHo oT JIJIC, ¢ uswnoueHue Ha ciyvanTe, KOraTo:
JJAC, BB3HHKBAL TIPH IIOKYIIKA HA AKTHUBH HIIH YCNIYTH, HE € BB3CTAHOBHM OT JAHBYHHUTE BIACTH, B KOKTO
cmydail JAHBKET C€ HPHM3HABA KaTO WacT OT LCHATAa HA npuAoOHBAaHE HA AKTHBA HIH KATO 4aCT OT
CHOTBETHATE Pa3sXO/HA II03HLHA, KAKTO TOBA € HPHIOXKUMO H B3eMAHHATA H 3aLKCHHSTA, KOHTO Ce
otuuTar ¢ simoved JJC.,
HetHara cyma Ha JIJIC, pp3cTaHOBHMA OT WM RBLKHUMA Ha JAHBUYHATE BJIACTH, C€ BKIHOYBA B CTOHHOCTTA

Ha B3CMAaHWATA HIIM 3a/1bJDKCHHATA B OTUCTE 38 EI)HHaHCOBOTO ChCTOAHHE,

2,25, Jloxonx Ha arIHa

OCHOBHAAT TOXO/ HA AKIMA CC H3UMCIIABA KATO Ce pasJieNH HerTHara nevanba 3a OTHETHHS NEpHoJI,
HoJUIexallla HAa PAasHpeACJICHHEe MeXJly AaKLHUOHEepHTe, TNPHTEKATeNH Ha OOWKHOBEHM aKuud, Ha
cpeauonperernenns OpoHl Ha AbpKaHuTe OOWMKHOBEHH AKIHH 3a CHOTBCTHHA OT4YeTeH nepuon. Toii e
nocoueH B Otyera 3a BceOOXBATHHS JIOXOI,

CpenHonperernieHuaT Opoll aKOHH THpeAcTaBNsABa GpPOAT HA FbpKaHWTe OBHKHOBEHM aKuuHe B
HAYaloTO HA OTYETHHA NEpPHOJ, KOpHTHpaH ¢ Opos Ha ofparHo H3KyieHuTe OGHKHOBEHH aKUWMM # Ha
HOBOH3/I8/ICHHTE TAKHBA TIPE3 CHOTBCTHUA OTYETEH MEPHOK, YMHOXEH MO cpefiHoBpemMeBns daxrop. Tosu
cpenHoBpemesd (axTop uipasssa Opos Ha JHUTE, NPe3 KOWTO KOHKPEeTHHTE 0DMKHOBEHH aKuMy ca Ounu
IBbpXAHH, cOpsMO oOHHa Opofl Ha AHWTE HPE3 OTYETHHS NEPHO,

JloXoad Ha akupy ¢ HaMaleHa CTOHHOCT He ce M3UMC/IABAT, Thil KATO HAMA M3NANEHH HOTEHIHANHN

TaKusa.

Conpogodicdauunie Befescrl ¢a HepazOeTHA Yach om NPUACICEHUME QHIHAHCOGH OMHenN. Cump, 31 om 70




FBEJTEXXKH KbM HHITHBHITY ATHTHA ©HHAHCOB OTYET EKOEVADAK
kvat 31 Jexemepu 2018 EHK 131271470

Bewuru cyasu ca 6 xunndu Boazapeky 1e6d, 0CECH (KO He € HOCOYEHO OpPYy2o.

2,26, PHRAHCOBH HHCTPYMEHTH

CyemogoOna noaumuga, npuaoxcisa om I suvapu 2018 zoduna

MHHAHCOB HHCTPYMEHT € BCEKH JIOFOBOD, KOATO NOPAK/IA eTHORPEMEHHO KAaKTO (JHHAHCOB AKTHB B
eUHO TIPGANpPHATHE, Taka ¥ (HHAHCOB [ACHB WIM HCTPYMEHT Ha  cOOCTBEHHMsA KamuTan Ha APYro

NPeANPUsTHE.

2.26.1, ®unancoBH AKTHBH

ITepeonquanno npusHasane, KIACHGURAUA U OyeHABaNE

IpH NBPBOHAYANHOTO WM TIPH3HABAHE (PMHAHCOBHTE AKTHBH CE KIACH()WIMDAT B TPH IPYIH,
CHOpe KOHTO Te BIIOC/ISNCTBYE Ce OLGHSBAT [0 aMOPTH3UPaHA CTOMHOCT, MO ClipaBe/yiuBa CTORHOCT Npe3
HpPYTHS BceoBXBaTeH NOXOA U [0 CHPABSUTHEA CTOHHOCT npe3 nedanbara wid 3arydara.

Kiiacupukanuata Ha (JUHAHCOBHTE AKTHBH TIPH ABPBOHAYANHOTO WM INIPU3HABAHC 3aBHCH OT
XapAKTEPHCTHKHTE HA JOrOROPHITE [APHUHH [OTOLH HA CHOTBETHHA (HHAHCOB aKTHB H GH3HEC MOJIE)A Ha
JpyXecTBOTO 3a HErOBOTO YNIPABJICHHE,

Busnec MomensT Ha JAPY:KeCTROTO 3a ynpasfneHHe Ha (PMHAHCOBHTE aKTHBH OTpasiBa HauyMHa, Mo
koiito JIpyKecTBOTO ynpaBnsBa (JMHAHCOBHTC CH AKTHBM 33 TEHEPHPAHC Ha MapHYHA TOTOUM. busmec
MOJIENBT OLPEACIIA JaJid MAPHYHKTE fOTOLH ca pesynrar Ha cbOHPAHETO Ha JOrOBOPHU NAPHYHH MOTOLM,

Ha 1pofax6a Ha (JHHAHCOBUTE AKTHBH, HITH H ABETE.

Oyeunsane

JIPYXECTBOTO MbPBOHAYAIHO OLCHABA (PHHAHCOBMTIE AKTHBH TIO CNPABEUTHBA CTOHHOCT, a B
crykaii Ha (PHHAHCOBH AKTHBH, KOHTO HE CE OTUHTAT 110 CIPaBEJIHBA CTOHHOCT B Tiedanbata Wi 3arybara,
ce RoOaBAT NPEKUTE PAa3XOAH MO caenkara. H3xinoucHHe ¢a THPTOBCKWTE B3€MAHHA, KOWTO HE ChbpPKAT
CBHIIECTBEH KOMMOHEHT Ha (PUHAHCHpaHe - Te ce oueHspaT Ha Gasa LiCHaTa Ha CAEJKara, onpejescHa

ceraacno MCOO 15 1 nzpapenara gaxrypa.

Hocnedsaugo oyenasane
3a UeMUTe HAa HOCJCHBANIOTO OHEHABAHE (PMHAHCOBUTE AKTHBH Ce KaacH(HUHpAT B YETUPH
KATEeropHH:
- JIenroBy MHCTPYMEHTH, OIIGHSBAHM N0 aMOPTH3NpaHa CTOHHOCT,
- JIbAroBW MHCTPYMEHTH, OLEHSBAHM 1O CNPaBe/UIHBA CTOHHOCT npes  apyr
BceobXBaTen A0xok (¢ npewnacaduxauus B nevandara uny sarybara),
- Kanuranosy HHCTPYMCHTH, OLIGHABAHH [0 CHPABEIUIMBA CTOHHOCT npe3s JApyr

Bceobxpaten jioxon {Ges npexmacudukals B neyandarta und sarybara);

Cunposoxcdanjinie Befedckn ca HEpaz0erna Hacil oMM KPURONCEHIME QUHAHCOGH OMYem, Ciip. 32 om 70



BEJTE)XKH KbM HHITHBHJIVAJTHHA GHHAHCOB OTHYET
kvt 31 fexemepu 2018

Bewuru cysmu ca 6 xunsdu 6vA2apcku 1€6d, 0C6eH Ko He € ROCOYEHO Opyeo.

- (UHAHCOBH AKTHBH (JILATOBH WHCTPYMEHTH, KANWUTAJIOBH HHCTPYMEHTH H

JEPHBATHEH), ONCHABAHK FIO CHIPABEUIHBA CTOHHOCT B flewanfaTa unu sarybara.

Ipes Tekymus nepox pyxecTBoro OTUHTA (PHHAHCOBH AKTHBY B ¢AHA OT TE3H KATETOPHH —

(pMHAHCOBH aKTHBH 10 aMOPTH3HPaHA CTOHHOCT .

@MIHAHCOBH AKTHBH 10 AMOPTH3HPAHA CTOMHOCT (ABJIrOBH HHCTPYMCHTH)

Tasu kaTeropus € Hail ~CHIECTBEHA 3a APYIKECTOBTO.

JpyecTBOTO OLieHsBa  (HBAHCOBHWTE AKTHBH 10 aMOPTH3MPaHa CTOHHOCT KOTaTo €a
Y/IOBJIETBOPEHH U JIBETEC YCIIOBHS TI0-ONY:

. (PMHAHCOBHSAT aKTHE Ce ABLIKH M H3MOJI3Ba B pamkute HA OU3HEC MOJeN, MMail 3a
LIe]T HeFOBOTO ABPKAHE ¢ OTJIE/ MOMYUaBaHe Ha JOTOBOPHHTE NApHYHH [IOTOLH OT HETO, H

" YCIIOBHATA HA [OroBOpa 3a (DMHAHCOBUA AKTHB TOPAXCAAT MAPHYHH TIOTOUH HA
KOHKPETHH JaTH, KOMTO TPEACTABAABAT CAMO DRAMAHHA 10 INABHHIATA W JIMXBUTEC BBHPXY
HeM3bJDKCHATA CyMa Ha ITIABHULIATA,

PEKOBOACTROTC HA JIPY/KECTBOTO € mpEleHio, ve (HMHAHCOBHTE AKTHBH IIPENCTARIABAILM
NapHYHKM CPEJICTRA B GAHKH, JIMXBOHOCHH B3EMAHHA OT CBHP3AHH NPEANPHATHSA, TBPTOBCKH B3EMaHus K
APYFH BleMaHds (T.e. B3EMaHHsA IO THPTOBCKM KPEAWTH H APY'H) ce Abpkar or JIpyKecTBOTO C uen
Mofyyapane HA JOFOBOPEHHTE NApHUH TIOTONH W Ce O4YAKBAa Jia JIOBEJAT N0 NAPHYHH TOTOLH,
[IPEJICTABMABALLH EIMHCTBEHO MIIAMAHNS HA TIIaBHULA H JTHXBH CIOPE/L IpHIIAranus Gu3Hec Mok,

(DUHAHCOBHTE AKTHBH 110 AMOPTH3UPAHA CTOMHOCT BIIOC/NE/CTBHE ce OLieHARAT Ha Gasa MeTosa HA
edexruprns uxeer npouent (EJIT). Te noamexar Ha ofesuenka. [leuanture u 3aryOuTe ce NpPH3HABAT B
oT4eTa 3a BeeoBxBaTHHA JOXOA (B NeuanbaTa wiu 3arybaTta 3a rOfMHATA), KOraTo aKTHBBT Obe oTnHcaH,

sMoaduumupaH uan obeslieHen.

Omnucesane
(DHHAHCOB AKTHB ¢ OTIMCRA OT 0TYETA 3a (PHHAHCOROTO CHOTOAHNE Ha JIpYKECTBOTO KOraro:
u MpaBaTa 3a OJY4aBaHE HA HapMYHKHTE MOTOUM OT AKTHBA ¢a HITEKIIH, HIH
L npapaTa 3a NONYYaBaHE HA NAPHYHH TIOTOLH OT aKTHBA €A TIPEXBBPICHH HIH
JpysKECTROTO € MNOeNo 3afbIDKCHHETO Jia IUIATH HANBIHO MONYYEHHTe Napu4HH MOTOIH, fe3
chiiecTBeHa 3aBapa, KbM TpeTa CTpaHa dpe3 cropasyMeHwe 3a npexehpnsse. B to3n ciyuaft
Jlpy#ecTBOTO NPH3HABA M CBBP3AHOTO C TOBA 3afb/keHHE. IIPCXBHPICHHAT aKTHB M CBHP3AHOTO
Ja//BJKEHHE Ce OLeHaBaT Ha 6a3a, KOATO 0TpasgBa NPaBaTa H 3a/Ib/DKEHHATA, KOUTO JIpyXecTBoOTO €

3aMmasyune,

Cunpogodicdaupime Benedicky ca Hepaideala Hachl onr RPUTOdICERUME PUHAHCOBN OIIYENH, Cmp. 33 om 70



BEJIEXKKH KbM HEJTHBHITY AJTHHA OHHAHCOB OTYET EXEYAILAK
kvt 31 Hexemspu 2018 EHK 131271470

Bewuru cyau ca 8 xunadu Gvizapeki 1esd, 0c6en axo He € ROCOYEHO Opyeo,

IponsirkaBalo yyactue, KOeTO € Noj )OpMAaTa HA rapaHiyfa BHPXY TPEXBBPICHHS AKTHB, CE
OIEHABA 7O MO-HHCKATA OT: MBPBOHAvANHaTa Ganancosa CTOHHOCT HA aKTHBA H MaKCHMAaJHATA CyMma Ha

BBIHArPaANICHHCTO, KOETO MOXKE J1a C€ H3HCKa ,H[)y}KCCTBOTO Ja U3IAaTH,

Obestfenxa Ha GUHARCOBH AKINUGH

JAPY>KECTBOTO NpH3HaBa KOPeKTHB (MPOBK3HA 3a 00e3leHKa) 3a OUAKBAHM KPEJHTHH 3aryOM 3a
BCHUKH OBA20GH UHCHIDYAICHIY, KOWTO He Ce OTMHTAT MO CTPaBe/UTHBA CTOMHOCT mpe3 mnedanbaTa Him
zarybara. OuakBaHHTE KPeAUTHH 3aryOH ce H3WHMCIABAT KaTO pPasjIHKa MEXIY JIOTOROPHHTS NapHUYHH
NOTOLH, ABKHMH CEIIACHO YCNOBHATA Ha JIOFOBOpPA, W BCHUKH [APHYHH NMOTOUH, KOMTO JpysKecTBOTO
OYAKBA J1a [OJIY4YH, JUCKOHTHPAHH ¢ IBPBOHAYANHISA e(DeKTHBEH JIMXBEH [IPOLEHT.

KuM Regka oTHeTHA AaTa TO OMpEens AaNH ABJFOBHAT HHCTPYMEHT c¢ TPEHEHSIBAa KATO TAKBB C
HMCBK KPEJHTEH PHCK, KATO H3MOJ3BA [PUIATA Pa3yMHa H apryMEHTHpaHAa MHPOPMALIUS, KOSTO € JOCThIIHA
Ge3 W3BBPINBAHE HA MINMIUHM pa3xoad Wi yeunusa. llpu Tasu ouenka JlpyxecTsoTo npepasriexaa
BHTPEMHNA KPEAUTEH PEHTHHr HA JXHAroBUs HHCTpyMEHT. B nonbnHeHue J[py:XKecTBOTO NpelicHABa JaNH
CBINECTBYBA 3HAYMTENHO YBeHUeHHe HA KPeJUTHHA PHCK, KOTATO MUIAlAHHATA TI0 JIOTOBOPA €A B
npocpouue Hap 30 gHU.

JpyxecTsoro cuira Jlafel (WHAHCOR HWHCTPYMEHT 3a TAKBB B HEH3IBIHEHHE, KOraTo
' AOTOBOPHHTE IVIALIAHHA ¢a B MPOCPOUKE B IPOAB/DKeHHe Haj 60 yjuu. B onpenenemm cmysau, obase, To
MOsKe A2 pasrnexa JaaeH (GUHAHCOB aKTHB KATO TAKBB B HEH3IIBIHEHHE, KOTATO BHTPCLIHA WIH BbHUIHA
HHGOpMANHA [IPEAOCTaB HHAUKALMA, Y€ € MAJIKO BeposTHO JIPY)KECTROTO Jla MOMyYH MBAHUS pasMep Ha
HEH3/IB/DKCHUTE CYMH IO JOTOBOPa, NPeId Aa ¢ B3eMaT NOJ BHUMAHHE KAKBUTIO B Ja OWIO KPEAWTHU
nopobpernd, Aspkany ot Hero, OHHAHCOBH AKTHBH CE OTMHCBAT, KOTATO HE CHUIECTRYBA Pa3yMHO OUaKBaHe
3a cOUpaHe Ha NapHYHHTE MOTOLH 1O IOFOBOpA.

3a M3YHC/IABAHE HA OUYAKBAHMTE KPCHUTHH 3aryOH HA MBP2OBCKHMIE G3CMUHUA U (KIMUGHME NO
Qozosopu ¢ kauenmu JipykecTBOTO € H30pano U NpHiIara oNpocTeH NOAXOA Ha 0a3a MaTpHIia 3a H3UHC/ICHUE
Ha OYAKBAHH KPSTUTHH 3aTYOH W HE TIPOCTC/TBA TTOCNERAIINTE MPOMEHH B KPeAHTHHA HM pHck, [1pu To3u
fI0/IXOZ, TO NMPH3HABA KOPEeKTHB (NpoBu3us 3a 00e3leHka) Bb3 OCHOBA HA OHAKBAHATA KpeAuTHA 3aryda 3a
eI CPOK Ha B3EMARWSTA KBM BCAKA OTYeTHa Jiata, JIpysKEeCTROTO € pa3paboTHio M TpHIara MaTpHIa 3a
TIPOBH3MPAHE, KOATO ce 6a3ypa Ha HCTOPHYECKHS ONUT IO OTHOLUGHHE HA KPEAHTHHTE 3aryOH, KOPHTHPaHH
¢ MPOrHO3HH (PAKTOPH, CTICHHPHIHH 33 JUTHKHHIHTS H 33 HKOHOMHYECKATA CPEJIa U 338 KOUTO € YCTAHORCHA
B3aUMOBPB3KA ¢ IPOLGHTA HA KPeAHTHUTE 3ary0H.

OHAAHCORHTE AKTHBH €€ OTIHCBAT, KOFAaTO HE CHINECTBYBA PA3YMHO OMaKBaHE 3a CnbOMpaHe Ha

NapHYHUTE [TOTOHH IO JOrOBOpA.

Cohnpogoxcoaujume Belesckit cad Hepa3deaHa Yacm om NPRAONCeRInte qrinaHcosy onyemi, Cmp. 34 om 70




FEIEXKH KbM HHITHBHITVAJIHHA ®HHAHCOB OTYET
xom 31 Jlexemapu 2018

Beuuru cymut ca @ xunndu Goizapekyl 1e6a, 0C8eH (Ko He € HOCoYeHo Opy2o.

2.26,2, ®UNHAHCOBI NMACHBH
ITspeonauanio npusHagane, KiacuPuUKayus 1 oyensearne
TThpROHAYANHO BCHUKH (PHHAHCOBH HACHBK CE NPH3HABAT 110 CTIPABEITHBA ¢TOHHOCT, a B ciydas
HA 326MH H TIPHBJIEUEHH CPECTBA H TBPTOBCKH H APYIH 3a/IBJUKEHHS, HETHO OT TIPAKO CBLP3AHKTC PasXOaH

o CACHKaTa.

Hochedsayo oyennsane
TlocneBaIOTO OICHABaHE Ha (UHAHCOBUTE NACKBY 3aBHCH OT TAXHATA KNACH(HKALI, KAKTO ¢

OMHCAHA 110 JIOAY,

Qunancosu nacley, OYeHASAHN HO GMOPMUIUPUHA CINOTIROCTH

Tasu KaTeropua € OT CHUIECTBEHO 3HAUeHHE 3a APYXecTBOTO. (i} MbPBOHAYAIHOTO MM
npusapane, JIPY)KECTBOTO OLEHABA JIMXBOHOCHMTC 3ACMH H IPHBJCHEHH CPEACTBA N0 aMOPTH3HPAHA
CTOHHOCT, Upe3 MeToNa Ha eeKTHBHHS THXBEH TpotienT. TlevanGure 1 sary6uTe ce pU3HaBaT B 0TYCTa 34
peeobxBaTHHs foxon (B Ieuanbara wiu 3arybara 3a TOAHHATA), KOTATO CHOTBETHHAT (mHAHCOB nacKB ce
OTIHCBA, KAKTO M UPe3 aMOPTH3aLHATA Ha 6a3a e(pCKTHBEH JHXBEH MPOLEHT.

AMOpPTH3MpaHaTa CTOMHOCT CC M3MMCIIABA KATO CE B3EMAT MOJA BHHMAHWC KaKBUTO M [id 6uno
JCKOHTH WM TIPEMUH NIPH (PHAOGHBAHETO, KAKTO H TAKCH WITH PA3XOJH, KOWTO NPEACTABAIBAT Hepasienta
4acT OT e)eKTUBHHSA JIMXBEH NPOTIEHT. AMOPTH3AIHATA Ce BKHIOWBA KATO “PpunaHcoB pa3xo)” B OTHETA 32

nceoGxBaTHHA 10Xy (B meuanGara Wi 3arybaTa 3a ro/MHaTa).

Chmnucearie

(DUHHAHCOBHTE TIACHBH C¢ OTIHCRAT, KOTATO 3aAB/KEHHETO OB/l NoraceHo, WIH NPEKPATCHO, HITH
mteue. Korato cbliecTByBan (HHaHCOB HackB Op/ie 3aMCHEH C APYr OT CHIIMA KPEAHUTONATE! NMpH 110
CHINECTRO PABIHUHH YC/IOBHS, W YCIIOBHATA HA CHITIECTRYBAIL [1ACHB GBJAT ChLICCTBEHO MPOMCHCHH, TasH
pasMsHa WM MOAM(HKAIMS Ce TPSTHPA KATO OTHMCBAHE HA [IPBOHAYANHHMSA TIACHB H TIPH3HABANC Ha HOB.
Pasnukara Ganancosarta croﬁHOCT Ha (YHHAHCOBHA NACHB, YPE/leH WiY TIPEXBLPIICH HA JApYyra CTpaHa B

mapn /WM HeNapHy4HU AKTHBH CE NPU3HARA B me4anda u 3ary0y 3a 1iepHoja.

CuemoaoOna noxtunuxa, rpunodcusta oo 31 dexemepu 2017 2.

OHHAHCOBH AKTHBH
JIpYKECTBOTO KiacH(uIlipa CBONTE (PMHAHCOBH AKTHBH B “KPEAMTH M B3eMaHus", BKI, NMapHre H
napHaAnTe eKkBUBaleHTH, KnacupukanuaTa e B 3aBHCHMOCT OT CBUIHOCTTA H HEIHIC (nMpenHa3sHAYCHHETO)

Ha GUHAHCOBUTE AKTURH KbM JATATA HA TAXHOTO NpuA0OHBAKE. PHKOBONCTROTO Ha JIpy:KeCTBOTO Onpeiess

Conposoxcoautine BeNexCKI o HEPasOeAna aci Ot NpUIEXCEHIINe QUIANCOBY OMHUEMY, Cmp. 35 om 70



BEJTE)XKH KbM HHITHBH/VAJTHHA @HHAHCOB OTYET EKOEYARAK
xkwat 34 Jlexemepu 2018 EHK 13127147

Beuvry cymiu ca @ xunadu 6ua2apeki 1e6a, 0C6eH aKo He e HOCOUCHO Opy20.

KiacHpuxarmata Ha GUHAHCOBHTE akTHBH Ha /JIpy)XeCTBOTO KBM Jarata Ha NBPBOHAYANHOTO MM
npusHaeate B OTueTa 3a (PHHAHCOBOTO CHCTOAHUE,

O6nuatino J[pyxecTroTo npu3Hapa B OTuera 3a MHAHCOBOTO CHCTOAHHE (MHAHCOBHTE AKTUBM LA
JATaTa Ha THPryBaHe — JATaTa, Ha KOSTO TO ce ¢ 00RBP3a0 ([0S0 € OKOHYATEASH AHMKHMEHT) JIa 3aKyIIH
CHOTBETHHTE ()HHAHCOBH AKTHBH. BeHuxu (JMHAHCOBH aKTHBH IBPBOHAYAJIHO CE OLIEHABAT MO TAXHATA
CHPABEIUINBA CTOHHOCT IIOC MPEKHTE PA3XOAH MO TPRH3AKIMATA.

DUHAHCOBUTE AKTHBH ¢ OTIHCRAT OT OTueTa 3a (PMHAHCOBOTO CBCTOAHHE, KOTATO MpaBaTa 3a
HOJIyUaBaHe Ha NapuuHH CPeCTBa OT TAX CA H3TEKIY HAN €A HPEXBBPJIEHH H JIPYKECTBOTO € NPeXBHPIHI0
ChilECTBEHATA YaCT OT PHCKORETE W TMOM3HTE OT cOGCTBEHOCTTA BBPXY (PHHAHCOBHTC AKTHBH Ha JPYTo

JIPYKECTBO (HLE).

Kpenurn u p3emanmns

BaemauuaTa ca HeJePUBATHBHU (JHHAHCOBH AKTHBHM ¢ (DMKCHPAHH HIM YCTAWOBHMH MIALIAHHS,
KOMTO He Ce KOTHpaT Ha axkTiBeH nasap. Te ce ouehspar B OTueTa 3a (PUHAHCOBOTO CHCTOAHHE 110 TAXHATA
aMOPTH3HpYeMa CTOHHOCT IPH H3MON3BAHE METO/Aa HA e(EKTHBHATA JIMXBA, HaMaJieHa C HANpaBeHa
obesnenka, Te3n (MHAHCOBH aKTHBH CC BK/TIOUBAT B IPynaTa Ha TEKYHMTE, KOTATO MATYPHTETHT WM € B
paMkure Ha 12 Mecena uny B eaus oOMYacH ONEPATUBEH LMKBA Ha Jpy)KecTBOTO, 4 OCTAHAIMTE — KAaTo
HeTeKymn. PHHAHCOBHTE aKTHBH BKJTIOUBAT IPEKOCTABEHH 32€MH, ThPrOBCKH BICMAHHS, APYTH B3CMAHHA O
KOHTPAreHTH W TPETH JIHIA, TapH M NapHuHH expuBajgentd, or OTyeTa 3a (HHAHCOBOTO CHCTOAHME.
JIUXBeHUAT JIOXOM N0 KPEOHTHTE H B3eMaHHATA CC TIpH3HABA HA Oaza edieKTHBHA JIMXBA, OCBCH TpH
TEKYLLHTE B3EMAHHI NOJ 3 Mecena, KbACTO MPU3HABAHETO HA TAKABA € HEOCHOBATEAHO KaTO HECHIIECTBCHO
H B paMKuTe Ha ofuuaiinure kpeTHHE yonoswst, Toit ce mocousa keM “Jipyrn NpuXomm oT feHHocTTa” B

Qtueta 33 BCeOOXBATHHA JOXO/I,

HenepneaTneHn (PHHAHCOBH NACHBH

(DHHAHCOBUTE IMacHBH Ha JIPY)KECTROTO BKIIIOUYBAT MOJNYYEHH 3deMH W  3ajlBJUKCHHA KbM
moctapuuuy. IFhproHauanHo Te ce npusHasar B OrTyera 3a (PWHAHCOBOTO CHCTOSHHE TO CIIPABSAJIHBA
CTOMHOCT, HETHO OT MPEKUTE Pa3XOJIH MO TPAH3AKIIMATA, a MOCAEABALLO — 110 AMOPTH3HPYEMa CTOHHOCT 1O
MeTofia Ha e(eKTHBHATA JIMXBA, OCBEH 32 IPOCPOYEHH, NPEAOrOBAPSHHE W IO YCIOBHME 33 NPEACPOHHO

H3mainane.

Cunpoesoxcoauginie Benedckit ca 1epa3deana Yacnt om NPUAONCERNRTE HUHANCOsY OnTYeiL. Cmp. 36 om 70




BEJIEXKKH KbM HHEITHBHIYAJIHHA QHHAHCOB OTYET
xkoM 31 Jexemapu 2018

Beuuku cymu ca 6 Xunaou Gua2apckit 1eéa, 0C8eH KO 1ie e NOCoYelo Opyzo.

Edext ot npunarane aa MCPO 9

EUK 131271470

AK

PHKOBOJCTBOTO HA JIPYWKECTBOTO € HACHTH(GULHPAIO CIIGHKHTE OOIACTH, KOWTO €& C O4aKBaH

ediext ot npunaraiero Ha MCDO 9:

MOTOLH 34 aKTHRBHTE U OH3nec Mopena, 1o Ko#TO Te ca yopaBnABaHK.

KIaCHHKAIHSA 1 OLEHABAHE HA (PHHAHCOBUTC aKTHBH Ha [lpy)KecTBOTO

OIICHABAHE HA HOBWTE KPHTEPHK, KOHTO B3HMaT o BHUMAHHE JOTOBOPHHTE MNapHiYHHA

PrroroaCTBOTO ABPAKH NMOBEUETO (pHHaHCOBH aKTHBYH, 3a HAa cbﬁupa CBOTBECTHHUTC JIOTOBOPHHA

napuydyd TMoTolH K OLICHABA BHAOBETE MNAapHYH¥M NOTOUH, 3a La KHRCH(bHHHpa OpasHIIHO (l)HHaHCOBWI'e

aKTHRH.

Knaciduxanys Ha (UHAHCORWTE aKTHBH HA JIATATA HA ITHPBOHAYAIHOTO NpHNAraHe Ha MCOO 9

(01.01,2018 1)

MCCI9 MCDOY
D1 HCOBI AHCOB Banaucon . .
ﬂ?f‘ II(I:HI K BcarJ:)ﬁHocTa : cro?‘uwc: PASJUTKA Busnce sozen
{areropus Kareropua
(xnm an.) (xun, an.)
Baemauns o1
CBBLPIAHI H
ACOLMIPAKIE Kpeasrm 1 (DHHAHCOBH AKTHBH, Jnpiani 3a cxdispane ma
1IPEAAPHATIN H BreMAHIA 3 862 OTHITAHN 1O 3862 - JIOFOBQPEHATE [TAPHUHH
CBBMECTHO AMOPTHIHPAHA CTORHOCT NOTOUH
KOHTPORKPANH
NPYKECTBA
Kpesmuri 1t DHHAHCOBI AKTHBH, Jbp:kary 3 cxOnpane Ha
THPrOBCKIT BICMAHEA e — 3274 OTUHTAHK 110 3274 - JOTCEOPSHATE FAPHUIH
AMOPTH3NHPAHA cTolHOCT LOTOLH
Jlppxani 3a cebupane Ha
Tlapit 1 api s Kpeauri u I ITapuunn cpeacaa [1 - ;[ot;onopemrrc nali)mlmu
CKBHBAJICHTH BICMAHLR
TTOTOIH
DHHAHCOBH AKTHBH, ‘bprKaHy 38 cHORpaNe Ha
Mpenoctancsi Kpenums 25 OTHHTAKH TI0 25 - %Loprosopcmrre naTanmt
HKeTo3NTH BICMAHIA -
AMOPTH3HPAHA CTORHOCT NIOTOLM
OGO
GOUHAHCOBH 7172 7172 -
AKTHBN

CbM J@TaTa Ha IbPROAANHOTO npiaraHe sa MC®O 9 (1.01.2018 r.) JIpy)XecTBOTO HAMA B3eMaH!A

B TIpocpounst , 3a KoHTo kbM 1.01.2018 1, a ce HATHCAA KpelHTHA zary0a.

2.27,

MOJIMTHKA If IPEIONI0KEHNA ¢ BHCOKA HECHIYPHOCT

Kmouosn llp]lﬁJ’lllSHTEJ{H]l ONEHKH ¢ ONpPEeAeINAINO 3HAEHHC TPH npujIarase Ha CYETOBOAHATA

pr}KGCTBOTO H3BLPILBA HPHGHHSHTGHHH OICHKH H TiPeHeHKH 3a NEIHTC Ha CHETOBOJHOTO

OTYKMTAHE M ONOBECTIBAHE, KOHWTO MOTaT A& ce pasnHaBar oT (l)RKTPi‘-IECKﬂTe PE3IYNTATH. Knouosure

HpﬂﬁHHSHTeHHH OIEHKH, IpH KOHTO HMa 3HAUMWTCICH PHCK OT NOCHEABALLa ChIUECTBEHA KOPCKLUHI Ha

GaNaHCOBHTE CTOMHOCTY HA AKTHRHTE H MACHBHTE, C& AHCKYTHPAHH 1o-Aony.

Cunposovicoatgiune Geaedcrki ca Hepai0eana acn ont HpUAosceRume dhunaicoau onvemu.

Cmp, 37 om 70




BEJEXKH KbM HHITHBHYAJMHIA OHHAHCOB OTYET EEORYADAK
xvat 31 Hexearspu 2018 EHK 131271470

Bewukt cysu ca 6 Xunsidu BoA2apeki 1e6a, 0CGeN Ko He € HOCOYENo Opyeo.

2.27.1. TloseseH REBOT Na HETEKYUIHTe AKTHBH

PHKOBOACTBOTO Ha JIpy:KeCTBOTO oOMpelens OYaKBaHHs [IONE36H KHUBOT H pasxofure 3a
AMOPTH3AIIMH, CBBP3AHH C TIPHTEKABAHNTS HETeKymM akTier, Tasu npubnnsnTenHa ouchka ce fas3upa Ha
oTIpenieNnaHe Ha KU3HEHHA LUKBI HA HETeKYWTe aKTUBH. Td MOXE /ia ce IPOMCHH B 3HAUUTCIIHA CTENEH B
pesyNITaT Ha NPOMCHH B MasapHaTa cpena. PHKoBOACTBOTO Ha ZIPYKECTBOTO IiC YBEMH'UH PasXO/UTe 3a
AMOPTH3AIMH, KBAETO MONE3HHAT HKHBOT € NO-MATBK OT NPEIBAPUTEIHO OTPEACIICHH (ouakBaHus), HITH 11IE
OFTTHILE MIH OBE3LEHH TEXHONOIHYHO OCTAPENH HIH HECTPATerHuecky HETEKYIH axTHBH, KOWTO HC Ca B

AeHcTRHE WITH ¢a HPOAAJCHH/ JIMKBHAHPAHH.

2.27.2, JJansns BBPXY 0X044

JIpy/ecTBOTO € JaHbueH CyOEKT, Monajam MOA IOPUCHMKIMATA HA JIAHBYHATA aIMHHHCTPALHA.
3uaunTeNHa [penigHka € HeoOXoAuMO jia Obje HAUPABEHA 3a ONPCASIHC HA JAHLHHATA HPOBHIMA
ChieCTBYBAT MHOKECTBO NPUMEPH, 3a KOWTO OKOHYATCSHO ONPEACNCHHAT NAHBK € HEYTOUHCH B
HOPMAHHA XOA Ha JielHOCTTA, JIpyKeCTBOTO MPH3HABA (IACHBH 33 OUAKDBAHY JAHLURH 3aBL/DKCHAA Ha 6asa
TIPELIEHKATA HA PBKOROJICTBOTO Ha JIpyikecTBOTO. KOoraTo OKOHUaTe/IHHAT JAaHLUYEH pe3ylrar OT nofobHu
CHOMTHA € PARHMEH OT IThPBOHAYAIHO OTUETEHHUTE CYMH, TC3H PA3IUKH LHC MMAT BIHARKE BBPXY TCKYIUHA

JaHBK BBPXY A0X0Ja 1 MPOBH3INKTE 3a OTCPOUCHH AAHBITH B IepHOJia HA NaHBLYHHTC PEBH3UH.

2,27.3. OGe3nenka Ha HMOTH, MANIIHH ¥ CHOPLKEHHH

KM J4TATA HA CHCTABSIHG Ha BCEKH (PHHAHCOB OTHET PBKOBOACTBOTO Ha JIPY)KECTBOTO OpraHM3upa
npernes 3a 00e3LeHKA Ha HMOTHTS, MAMHHTE H ChOPBIKCHUATA. Kea1 31 Jlexemspy 2018 r. To ¢ Hanpasuio
TAKBR MPETJICA, B Pe3YATAT Ha KOETO € MPELEHMIIO, Ue HE CA HATUUE MHJHKATOPH 33 obestienka. BB
HHAHCOBHUS OTUET He € OT4eTeHA 3aryba oT 00e31eHKA Ha HMOTH, MAILITHH H CEOPEIKCHHA.

Koam 31 Jlexemppu 2017 r. € H3BBpLICH aHANOTHYICH NPOTICA 34 oGe3HeHKa Ha HMOTHTE, MAITHHNTS
H CHOPBKEHMSTA, Bb3 OCHOBA HA KOHTO PRKOBOACTBOTO Ha JIPY)KECTBOTO € PCICHHIO0, HC CRINO HE C2 Grm

HaJIHIE YCIOBHS 3a oDeslenka.

2.27.4, OfesneHKA HA HHBECTHIMH B ABLIKEPHH JPYRCCTBA

JIpY)KeCTBOTO KIacHPUIpa KaTo HHBCCTHUMM B JIBLICPHH JPYECTBA LPHTOKABAHUIC OT HEro
AKITH H JLUIOBE B Apyrd Apyxectsa Hax 50%. Te ce ouenanar 110 cebecTOHHOCT, 3aMOTO HE CHILECTBYRAT
JOCTATHYHO HAJCHKIHH U3TOUHHITM 32 ONPE/ICTAHETO HA TEXRUTE CIIPABC/UTHBH CTOMHOCTH.

KbM fATATZ Ha CHCTABAHE HA BCEKH (MHAHCOB OTHET PHKOBOACTBOTO Ha JIPY)KECTBOTO ipanu
OLIEHKA JIA/IH CHIIECTBYBAT HHJUKATOPH 3a 00€31eHKa HA HETOBHTE HHBCCTHIHMH B IBINCPHH APYKCCTEA. To
¢ IPHENO KaTo HHAUKATOPH 3a 06e3leHKa Ha HHBCCTHIWMTE B ABLICPHH APYHECTEA PEICHHA 34 obsBsiBaHe

B mponeaypa no JHKBHAATMA Ha JLIICPHH APYKCCTRA, KOWTO ¢a ¢ OTPHLATCHHH HCTHH AKTHBH HJIHK C HCTHH

Cunpogodicoaugtime Beedckl ca HEPASOeAHa HACHT 0Nt HPUAONCEHHINE Punancosu omueni, Cip. 38 om 70



BEJEXKH KbM HHITUBHTYATHHA OHHAHCOB OTHET ;
Kkvar 31 Hexeaspu 2018 EHK 131271470

Bewuku cyau ca  xunaou 6va2apexy 1eed, oceen axo He e HOCOMero Jpyeo,

aKTHBH, KOHTC HE Ca JOCTATBYHH 3a TIOKPHBAHE HA 3alb/DKeHHATA MM. PasMepsT Ha obe3ueHKaTa MOXe Na
noctura go 100% ot Ganancorata cTOMHOCT HA HHBECTHIHTE B ABINEPHH APYKECTBA,
KoM patata Ha cheTaBsHE Ha (DHHAHCOBUS OTHET JPY)KECTBOTO HE € YCTAHOBHIIO MHJIMKATOPH 34

OGBBHCHK?[ Ha HHBCCTHUHNUTE B ABUICPHHA OPYAKCCTRA.

2.27.5. Ofe3nenra Ha MATEPHAJHM 3AMACH

K®M marara Ha ¢bCTaBAHE HA BeeKH (DHHAHCOB OTHET PBKOBOJICTROTO Ha JIPY:KECTBOTO H3BLPLIBA
nperjies ¥ aHalu3 Ha HAJHMYHUTE CTOKM UpEe3 KOMHCHSA, B KOATO YUACTBAT €KCIIEPTH H CNELHANIMCTH OT
npeanpuarHeTo. KoMHCHATAa nIpaBH MOperfief W aHalNKH3 HA BCHYKH HAMYHH CTOKH [0 OTHOLICHHE Ha
OCHOBHH NOKA34TE/H — EHOPOHOCT, THPFOBCKH BHJI, CPOK HA TOJHOCT H T.H., H OTIPEIENS eKCTICPTHH IIEHH,
IIpegnoxennTe €KCNEPTHH LEHH c€a ChOOPABEHH ¢ JIOCTHTHATHTEC LCHM MO CKIIOYEHH JIOTOBOPH 3a
peanu3alug Ha BbTPEIHHHA H BBHIIHHUTE Ha3apH, AHHAMHKATA HA THPCEHETO W NPE/UIaTAHETO HAa CTOKHTE,
HOCHCAHUTE LECHOBH PaBHHINA H TEHAGHUMH NPU CAENKH ¢ aHaJOTHUHM CTOKW. 3a HM3YMCIABAHETO Ha
HETHATa peau3yeMa CTOMHOCT Ha OTACHHHTE BH/OBE CTOKH OT eKCHEPTHO ONpe/eNIeHHTE NPOJAKHK LEeHH
Ce M3KJOYBAT TIPEATIONATAeMHTE TPEKH Pa3XoiH, CBpp3aHu ¢ npojaxdute. IlpH oLlieHKA HAa HAIMMHHTE
CTOKH, 38 KOHTO MMa CKJHOYEHM JIOTOBOPH 3a NPojaxGH, HETHATA peaiu3yema CTOMHOCT ce OMpeiess Ha
Gasa LeHara MO JIOrOBOP, HaMaleHa ¢ PasxofauTe 3a mpoAaxOH. CTokH, HeOOBbP3aHH ¢ JOrOBOPH 3a
ApoJaKkOH, ce OLEHABAT B 3aBHCHMOCT OT NPCAHOJOMKEHMATA 3d BB3MOXKHOCTHTE 3a TAXHATa ObJela
peanuszanmns. Ha Gaza na tosu npernen xaxro keM 31 Jexemepu 2018 r., Taxa v ks 31 Jlexkemspu 2017 r.,
KOMHCHATA HE € HanpaBuia NpefnoxeHue 3a obeslicHka Ha HaiudmuTe, HEOOBBP3aHH C JOroBOPH 32
peanu3alms, CTOKH,

Ofe3rieHKaTa Ha MATCPUAIHHTE 3AlIAaCH CE M3YHMCIABA KATO pa3idKa MEXKTY TAXHATA OTYCTHA
crolHoct, nocoyena B OTdera 3a (QHHAHCOBOTO CHCTOSHHE MPERH Tperyesia, W HETHATA UM peansyema

CTOﬁHOCT, OripencneHa Ha Gaza CKCMEPTHHTE HCHH IO HOCOUCHHSA MO-IOpe HAYHH.

2.27.6, OGe3enKa HA BIEMAITHN
Hpn obesneHka Ha B3emanus, Jpy;KecTBOTO NPHIATA MOJENTA HA OUAKBAHWTE KPERUTHH 3aryGH 33
LeNIHs CPOK HA BCHUKM THPrOBCKH B3eMAHHA, H3MOJ3Baiiki ONpoCTeHHs Moaxoxn, gomyckad or MCOO9 —

Dunancosy HHCTPYMEHTH H Ha 0a3a MaTpHUeH MOZEN 3a TIPOLEHTA HA KPeanTHAT] 3aryda.

2,28, Cphpaseannsn cToliHOCTH

CnpaseanuBata CTOWHOCT € HeHaTa, kofTo 64 Onia nomydena ot npoaaxta HA AKTHB WM fIaTeHa
33 NpexBbppiAHe HA HacHB B oOnuafiHa cienka MeXAy Na3apHU YUYaCTHHLM KbM [JATaTa Ha OlEHKATa
(u3xopHa uena). OUeHABAHETO 1O CIIPABSIIHBA CTOHHOCT ce GaszHpa Ha MPESTIONOKECHHETO, Ue ¢eKaTa 3a

nponamﬁa Ha aKTHB WIIH NPeXBEP/IAHE HA BAcHB C¢ OCBIICCTBRABA.

Conpasoscdangiime Benedcr ca Hepa3Oeana Sacm oM RPUAOKCeHMe GUHAICOsY OmYem, Cmip. 39 om 70



BENEXXKH KM HHITHBHIIVATHHA PHHAHCOB OTYET ELCEYANAK
koAt 31 Hexertapu 2018 EHK 131271470

Bewuxu cyau ca 8 Xunadu 6vi2apeki 1esd, 0C8eH ako HE € HOCOUEHO Opy2o.

*  H2 OCHOBHHSA Tta3ap 3a CbOTBETHHS aKTHB WK NACHB, HITH
® [pH OTCHCTBHE HA OCHOBEH 1a3ap, Ha Hali—U3ro/(HHA Na3ap 3a ChOTBETHHA aKTHB YK IACHE;

OcHoBHHAT WIH Hali-usroanuatT nazap Tpa6sa fa Obae AOCTHICH 38 JIpy:KeCTBOTO.

Cnpapeumsata CTOHHOCT Ha aKTHB HITH TTACHB CE OLCHABA KATO CE NPABAT MPE/IIONOKEHHS, KOHTO
11a3apHH YMaCTHHLY OMXa HAMpPaRHIH NPH ONPeReNIsHe Ha LieHATa HA aKTHBA HITH IACHBA, KATO Ce NpHeMa,
Y¢ T€ ACHCTBAT B CBOA Haii—10Gb HKOHOMHYECKH HHTEpeC.

Behukp axTuBH M HacHBH, KOWTO €a OLGHEHH 110 CHPABEIIMBA CTOWHOCT HITH 3a KOMTO Ce H3HCKBa
OMOBECTABAHE HA COPABEUTHBA CTOHHOCT BbB (PMHAHCOBHA OTUET, Ca TPYNHPAHW B KATErOpPUM CLOPEI
fiepapxHaTa Ha ClpaBeUIMBATA CTOHHOCT, KAKTO € OMHCAHO TO—M0NY, Bb3 OCHOBA HA Hali—HHCKOTO HMBO
M3MON3BAHH BXOJALIM JIAHHH, KOHTO HMAT 3HAYHTENHO BIHAHHE NPH OLEHABAHETO Ha CIIPABCIIMBATA
CTOHHOCT KAaTO I14J10:

¢ Hupo I - M3nonsear ce koTHpany (HEKOPHTHPAHH) HEHH HA AKTHBHH 1A3apH 32 HAGHTHUHH AKTHRH
HITH TTACHBH;

¢ Hueo 2 — [Ipuarar ce OLICHHTENICKH METOMIH, IPH KOWTO HAaH—HMCKOTO HHBO H3MON3BAHM BXOJSIIM
JAHHH, CBIIECTBEHH 34 OLEHKATa IO CNPARE/UIMBA CTOWHOCT, ca HAOJIOJABARHH MM [IPAKO, HIIH
KOCBEHO;

¢ Hugo 3 — M3nonssar ce OHEHUTENCKH METOH, IPYH KOUTO HAH—HUCKOTO HHBO H3ION3BAHM BXOIMIEU

JaHHH, ChbLI{CCTBCHH 34 OLICHKATA NC CIIPABCINBA CTOﬁHOCT, ca HEH&6IIIOLlaBaHH

3a aKTHBMTC M [IACHBHUTE, KOHTO CE OLIEHABAT PEryJSIPHO MO CTPaBe/UTHRA CTOHHOCT, HPYyKECTBOTO
npepasriexaa KaTeropu3HpaHeTo HM Ha ChOTBETHOTO HHUBO OT HepapxmuiTa Ha CTpaBe/UIMBaTa CTOHHOCT
(BB3 OCHOBA Ha HAK—HHCKOTO HMBO H3NON3BAHH BXOAALIM NAHHHM, KOMTO MMAT 3HAUWTCIHO BIMAHME NpPH
OLEHABAHETO HA CHpaBe//iBaTa CTOHHOCT KATO IATI0) KBM Kpas HA OTUSTHUA NEPHOM U Opeens Jali HMa

HeoOXOoMHMOCT OT H3BBPIIBAHE Ha TpaHcep(H) OT ¢AHO HUBO B PYTO.

229, THosn n n3MeHeHH CTAHAAPTH H PA3SCHEHIS

CueToBOAHMTE NOJMTHKH Ha JpyXecTBOTO ca MOCeMOBATEIHE C TE3H, HPWIATAHH Mpe3
APSIXOJHHS OTYESTEH NEPHONI.

JIpY)KeCTBOTO C¢ € 3ano3Ha0 ¢ BCHYKH JIONYYNOMEHATH HOBH CTaHJApPTH, H3MEHEHHA W
passicHeHHs, KOUTO ca OWITH M3JIaicHd K IH € B3€JIO BIPeABHA NPH W3rOTBAHETO HA TEKYIHTE (PHHAHCOBH
OTYCTH.

Onesyl cTaHAAPTH, MPHIOKHMH KBM TeKyHminTe (DHHAHCOBH OTUYETH 3aCATaT CAMO ONOBECTIBAHHA
KbM TAX 03 TOBA Ja BOAM JO TIpeH3UMCHCHHA ¢ OOpATHA CHIA, PEKIACH(MKALMHE H PETPOCHEKTHBHO
NPCACTABAHC M OIOBECTABAHE HA CYMH HAa €IGMEHTH OT (DHHAHCOBHTC OTUCTH KAKTO TOBA CE€ H3HCKBA

coritacHo MCC 8 ,,CueroBoaa nonuTHKa, TPOMEHHE B CHETOBOIHHUTE NPUOIM3UTEIHN OUEHKH H TPEIkn”,

Conpogoxcdanyume Beiedeku ¢a HepazOeana Yach! on RpURoNcenume dhunancoa omueny, Cmp. 40 om 70



BEHEXXKH KbM HHJTHBHITY AJTHHA OHHAHCOB OTYET
woat 31 Jexemspu 2018

Beuyxu cyamu ca 8 xunsadu 6vA2aperi nesa, 0CBeH Gro He € HOCOUEHO OpYeo.

(7

Kid H3uereanun sa RPpHAAZARE HA HOGH HIMEHeHHA KoM COLH{eCHIBYedin CﬂlﬂH()ﬂ[J"lH u
PA3ACHEeHIA,6NE31 68 CHTIA 30 dmnancoamna 2017 2., KOUHIO UMAM OING HA GIH3ANE ¢ Cuaa, nplema omn

CMCC 3a 200unnu nepuodu, sanoveanin na uau cned 1 Aupapu 2017 2,

. Hpusnasane Ha omcpoteny OGHLUNN QRINNGH 30 Hepeanusupanu 3azybn (Hamenenun Ha
MCC12)

Hsoaden na 19 Anyapu 2016 2. dama na enuszane 6 cuna: 1 Suyapu 2017 2.

HMamens MCC 12 Jlansuu Bbpxy A0X0Aa 33 HIACHABAHE HA CNISJIHHUTE aCHEKTH!

v' Hepealmusupaiy 3aryGH OT ABATOBH HHCTPYMGHTH, OLCHABAHH 110 CHPABEMIHEA CTOHHOCT H
1o IeHa Ha npuaoSHBaHe 3a JaHbYHH UeTH MOPAMNKIAAT NPHCIIALALLA C& BPEMEHHA PA3IHKa, HE3aBUCHMO OT
TOBA AAJIH ABPKATENAT Ha ABJITOBHA WHCTPYMEHT OYAKBA Ha BBL3CTAHOBH 0alaHCcoBaTa CTOHHOCT Ha
RKBATOBHA HHCTPYMEHT upe3 npoaaxGa 1y upes yrnorpeda.

v DajaucoBata CTOMHOCT HA AKTHB He OrPAHMYABA OLEHKATA HA BEPOATHHTE OBICIIH
obnaraemy neuanby.

v TlpuOnmsutenHure ollgHKH Ha Owpjeltd  obnaraeMp  nedanbu  M3KIIOMBAT  JAHBUYHHK
OTYHCNICHHA, TPOUITHYALIK OT 0BPATHOTO NPOsBICHHE HA 06IaraeMy BPEMEHHH Pa3JTHKH,

v' TIpeanpyaTHEro OLEHABA OTCPOYEH JAHLMEH AKTHR B KOMOHHALMA ¢ APYTH OTCPOHEHH
nanbuHu axTasH, Koraro Janb4HO 3aKOHONATENCTBO OTPAHHYABA H3MON3BAHETO HA JAHLUHM 3ary0H,
APSANPHATHETO CICABA /]a OLEHH OTCPOMEH AAHBYEH aKTHB B KOMOMHAIHA ¢ APYrd OTCPOMEHH AAHBYHH

aKTHBH OT CBIIHA BHA,

. Huunynamuea 3a onoeecmneane (Hamenenun na MCC 7)
Hzoaden na 29 Huyapu 2016 2. dama na snusane 6 cuna: 1 Suyapy 2017 2,
Hzucksare 3a ONMOBECTABAHMA, KOMTO JIaBaT BB3MOKHOCT Ha norpeburennre Ha (MHAHCOBHTE

OTUCTH J1a OHCHAT HPOMCHHTE B ITACHBHTE, MIPOUITHHALLH OT (I)HHE]HCOB& nefiHocr,

. T'odumnu nodobpenun nuron 2014-2016 (Hamenerun na MC®012)

/ Hama na uzoasane: 7 espyapu 2018, usmenenuama 6 MCDPO 12 wumam dama na enuzane 8
cuna, aprema om CMCC 3aq zo0uunu nepiodu, 3anoyeany na win caed 1 Huyapu 2017 2. /

IlpaBk npoMeHH B CICAHATE CTAHJAPTH:

v MC®O 1 - Msrpusa KpaTKOCPOUHOTO OCROBOIKIABAHE OT H3HCKBAHUATA Ha naparpadu E3-
E7 na MCQO 1, 3amoTo Te Beue ca 0GCITy)KHIIH NPeIHAHAYESHATA eI

v - MC®O 12 - usacaapa o0xBaTa Ha CTaHZApTa, KAaTO €& NOCOUBA, 9€ HM3HCKBAHHATA 34
OHIORCCTABAHE B CTAHAAPTA, ¢ W3KMOUEHHE Ha Te3n B naparpadn b10-K16, ce mpunarar 3a yuactusra Ha

HPSALIPHATHETO, TTOCOUEHH B maparpay 5, KOMTO ca KIacH(PUIMPaHH KaTo ABKaHU 3a npopaxba, Karo

Conpocoxcdaulime Deredickit ca Hepa30enid Hacm orl HPWIONCEHUME (HURAHCOY DINYEn. Cmp. 41 om 700



BENEXKH KbM HEITHBHIYVATHHA ®HHAHCOB OTUET 2EYATLA
kv 31 flexemepu 2018 FEHK 131271470

Bewury cymu ca g xunadu Gvreapeku neea, oceen axo He e nocoueno dpyzo.

AbPIKEHY 33 PASNPCACNCHHE WIH KaTO IPEYCTAHOBCHH AeHHOCTH B choTpeTcTBHEe ¢ MCDO 5 Hetekyiu
aKTHBH, JAbPXKaHH 33 npofaxba H npeycTaHOBeHH AeiiHOCTH,

v" MCC 28 - noscHsBa, Ue KOTaTO HHBECTHLHA B ACOIMHPAHO H/TH CHBMECTHC NPETPHATHE ¢
ABPKAHA OT NPCALPHATHE, KOSTO € OPTaHH3ALMA 33 PUCKOB KATIUTAJ], WM APYrO NPEeAlPUATHE, OTTOBAPALLO
HA TAKWBA KPHTEPHH, TO MOXE [Ja u30epe OLEHABAHE HA TA3W MHBECTHUHUA MO CHPABEUIHBA CTOMHOCT B
reyanbara uny saryGara (ONLHA HA CTIPABSIIMBATA CTOHHOCT), B COTBETCTBHE C naparpad 18 ua MCC 28,

IIpeau pesnsusaTa ONuMATA 3a CIPABSUIMBATA CTORHOCT CE ABABALLE HBKITIOUEHHE OT o6xBaTa na MCC 28.

% Cmanoapmu u usmenenus, Kowmo ca w3dadenu Kvi omuemnama Oamd, Ho He cq
HpURGdICUMY 30 drunancosama 2017 2. u 1te ca 6vINPUEII 36 PAHHO RPUAGZANE 0N PYICECHIGOMD

. MC®@O 9 Punancosu uncmpysenmu (2014)

/H30a0en na 25 10au 2014 2.; Jamama na enusane ¢ cuna ng CMCC e | Huyapu 2018 2.,

Qunannzupana eperst na MCOO 9, K0aTO ChABLPKA HIHCKBAHMS 3a OTYATANG HA dbuHaHCOBH
HHCTPYMEHTH, 3ameramy MCC 39 |, Qunancosu uncmpysennu: Hpusnasane u oyenssane”. MCOO 9
(2014 r.) samens MCDO 9 (2009), MCDO 9 (2010 r.) u MCDO 9 (2013 1),

CranpapTsT CHABPKA HIHCKBAHMA B CIICJIHHATE obmacTH:

»  Knacupurayus u onenxa - OUHAHCOBHTE aKTHBH Ce KMAcHHIHPAT B 3aBHCHMOCT OT
OusHec Mojiena, B paMKuTe, Ha KOHTO GHBAT [L]YKAHH U JIOTOBOPHHTE XapaKTCPUCTHKH HA TIAPHYHUTE KM
noton. Bepens 2014 na MCOO 9 pbeesxna kareropus "chpase/yiMBa CTOHHOCT B JIPYr BeeoOXBaTeH
Aoxon" 3a HAKOM JILJIIOBM HHCTPYMEHTH. (DUHAHCOBHTE NACHBH ¢¢ KNACHMDHIMPAT IO CHIIHA HAYHH KAKTO
cbriracio MCC 39, HO UMa pa3niky B H3HCKBAHMATE, KOHTO CE IPHAALAT IO OTHOINEHHE HA ONCHKATA HA
COOCTBEHHS KPEAHTEH PHCK Ha TIPEALPHATHETO.

> Obesqenia - Bepens 2014 na MCDO 9 sueexna Mojien “ovaxsana xpedumna 3azyba” TIpH
H3MepBaHe Ha oOeslleHxaTa Ha (PUHAHCOBM AKTHBH, TAKA Ye Bede He € HeOOXOMMMO AA € HACTHIMIO
KpeaHTHO chbutre , 3a a 6B/1e NpHusHata KpeauTHa 3ary6a.

> Omunmane Ha Xedacupanemo - Bbpeixia HOB CUSTOBOREH MOZICT HA XCUKHPAHETO, KOHTO
¢ npexHasHatweH fa ObAe MO-TACHO CBBP3AH C TOBA KAK NPEATIPUATHATA NPECAUPHEMAT ASHHOCTH 10
YApaBJicHie Ha PHCKA, KOTATO X¢/PKUPAT HHHAKCOBU U HE()HHAHCOBH PHCKOBY €KCIO3HIHH

> Omnuceaite - H3uckeanun 3a OTINCBAHE HA (HHAHCOBH AKTHBH M IIACHBH CA TIPEHECEHH OT
MCC 39,

PBKOBOACTBOTO € HANPABHIO NMPOYYBAHE H € ONPENETHIIO, Y€ Te3H NMPOMEHH He GHXA OKAZAH
CBHILECTBCHO BIIHAHHE BBPXY CHETOBOJIHATA IIOJIMTHKA M BLPXY CTOHHOCTHTE M KiracH(HKANMATA HA
(priHAHCOBHTE aKTUBH M Nackeu. PYKECTBOTO He € H3AATeN HA LCHHM KHIDKA HE TIPHTEKABA (unasCOBU
AKTUBH ,HHBECTUIMH R KOPIOPATHBHM OONHIaLMK™, KONTO HE C6 OLCHABAT MO CIPARCIVIHBA CTOMHOCT Ypes

neuanbara M sarybata. PBKOBOACTBOTO ¢ OGBpHANIO 0COBEHO BHHMaHHE 3a NPABHIHA OLIEHKA Ha

Conpososicoauume Genesicxu ca Hepasdena YacH om NPUROICEHNINE PUHAHCOBI OMYemH. Cmp, 42 om 70




BEJTEXKKH KbM HHJTHBHIYAJTHHSA @HHAHCOB OTYET
xvat 31 JJexemepu 2018

Bewuru cymu ca 6 xunsou Gvneapcin 1eeq, 0C6eH aKo HE e HOCOYeHo Opyzo.

BB3ACHCTBHETO HAa H3UCKBAHMATA 3a 06631_[6[—]!(& Ha B3CMaHHATA, ocobeno pd CLICHKATA 3a BBR3HHKBAHE HA
CBUICCTBCHO YBCAHYCHHE HA KPCJIMTHHA PHCK, To e HOroBaps B3eMaHHA C MATYPHTET Ha} 12 Mecela U ¢

YBCHHUCH KPEAHTEH PHCK Ha KIIMEHTHTE,

. MC@O 15 Hpuxoon no dozosopu ¢ Kiuenmu

/Hz0aden na 28 Maii 2014 2; Jama 3a enuzane 6 cuna 3a nepuoodw, anoYeauin Ha wi cred 1
Anyapu 2018 e,

CraniapTeT BbBEX/IA €AHHEH MOAEN, 6a3upaH HA [ET CTBIIKH, NPHIOKUM 32 BCHUKH ZOTOBOPH C
KJIMEHTH.

[etre crpnKu ca KakTo Cre/ABa:

v HMpeHTH(HUIHpPAHE HA ZOrOBOpa ¢ KIHEHTA;

v HpenTHduIMpane Ha 3aNbIKEHUSTA 32 U3ITBIHEHHE N0 JIOTOBOPA;

v OnpenesnsHe Ha BE3HATPANKICHHETO 110 CICNTKATA,

v' Pasnpejensne Ha BLIHATPOKACHHETO [0 CASIKATA MEXTY OTACIHATE 3aAbIDKEHHS 34
H3IUBJIHEHHE;

v" llpusHaraHe Ha MPUXOAY NPH YAOBAETEOPABAHE HA 3a]BJDKEHHATA 38 U3IIBIHEHHE,

Hpepoctasar ce HacOKM [0 BBHIPOCH, CBLP3AHH C MOMEHTA HA TpPH3HABAHE HA MPHXOMKTE,
OTYMTAHE HA APOMEHITHBO BBL3HAIPANK/CHHE, PA3XOUU 34 H3MBIHEHHE W TOJlyYaBaHe Ha JIOTOROP H APYTH,

CEBP3aHH C TAX BEIIPOCH. B’BBG,IEGHH Ca 1 HOBH H3HCKB&HHA 3a ONIOBECTABAHE Ha GPUXOHTE,

* Pazacrenus na MCDPO 15 "Hpuxodu no dozoeopu ¢ knuenni"

/Hzoaden na 12 Anpun 2016 2; dama na eauzane 6 cuna: 1 Snyapu 2018 2.,

Hsmens ce MCDO 15” Tlpuxoan mo MOroBOpH ¢ KIHMEHTH”, 3a Jla CC M3ACHAT TPH ACTICKTA Ha
cranpapra (MASHTUQHUIMPAHE HA 3aXBIDKEHAS 33 H3NBIHEHHE, ChOOPAMCHUA, CBBP3AHH ¢ MPUHLMOAN -
areHT ¥ NHUEH3HPAHE), KAKTO W A& Ce JIANaT HAKOH OPEXOAHH OBJexdeHHs 3a MOAM(HIMpaHH u
NPHKIIFOYEHH JIOIOBOPH.

PBKOBOZCTBOTO  HAa APYHKECTBOTO BHUMATCIHO € H3CNE/BANO THPIOBCKHTE CH MPaKTHKHK 32
BBE3MOXHH TIDOMEHH B MOMCHTA Ha NpPU3HABAHE HA TIPHXOAHM, KAaTO € W3BBPIIWIO 3a4bI60OUEH aHAH3 HA
CIJIICYEHHTE JIOTOBOPH, ¢ M3KINOYCHHE HA HAH-OIIPOCTEHHTE, 33 Jia Ce ONpPEHeNM Bh3AHCIBHETO, KOETO
Osaemoro npunarane Ha MCOO 15 we uma Bbpxy (HHAHCOBOTO CHCTOSHHE H (UHAHCOBMS PE3YNTATA Ha
npeAnpuaATHEeTo. BHUMaHKeTO My Gelle ChepeJOTOYEHO BBPXY HOBHs MOJEN 32 MPEXBHPILAHE HA CTOKHTE H
YCIYTHTE Ha Gasa KOHTPOJ, KOeTo GM IIPOMEHHIO MOMEHTA Ha MPH3HARAHC HA [IPHXOAM B CHOTBEICTBHE C
nocranopkuTe Ha MC@O 15. B pesynrar ma TOBAa PHKOBOJCTBOTO YCTAHOBH, Ye HOBATA PamKa HA

NpH3HABAHE Ha TPHXOAH HE BOAH A0 TIPOMAHA HA CUYCTOBOJAHATA IOIHTHKA npullaraHa B HACTOAIUMA

Conpogodicoauuine Geredickil ca HEPAIVEANA HACH OM RPUAOJCEHNME dunancosy omuenty, Cmp. 43 0m 70




BENEIKKH KbM HHITHBHTYATHHA ®HHAHCOB OTYET EXELANAK
xkvm 31 [lexemapu 2018 EHK 131271470

Bewuku cymu ca 6 xunadu Gvaeapexu nesa, 0ceen axo e e Hocoueno opyzo.

¢uHatcoB otuer. B ofmyaiinata CH THProBcKa NPaKTHKA APYMECTBOTO KOHTPOIMPA KOHKPETHHTE CTOKH

(111 yenyrn) npeu npexBLPIAHETO UM HA KITHEHTA, T. €. TO IeHCTBA KaTO NPHHLMIA,

. MCDO 16 Tuzunez

/Hsdaden na 13 Suyapu 2016 &; Hamama na enusane 6 cuna: 1 Suyapu 2019 2,

MCDO 16 yrousssa kak HpeaupuaTHe, oTwuTaille cbrimacHo MC®DO cnexsa aa NpH3HaRA,
OLCHABA, IPEACTAaBA U OMOBECTABA JH3HHT, CTAHAAPTET BHBEN/AA €HHEH CUCTOBOLESH MOJISH 33 OTUKTAHE HA
JIA3HHE TIPH JTH3HHIONIOYYATeNs, M3HCKBALL JIH3UHIONONYUATE/IAT Ja NPUIHABA AKTMBM M [ACMBH II0
BCHYKH JTH3HHIOBH JIOOBOPH, OCBCH B CIYHAHTE, KOTATO CPOKLT Ha JIM3UHTOBHS JIOroBop € 12 Mecera wiu
T10-MaJIKo Wil 0a30BHS AKTHE ¢ ¢ HHCKA CTOHHOCT.

CHeTOBOJIHOTO TPETHpAHE TIPH JIM3HHIONATENHTE TPOABIDKABA J[a Gbje NMOAOGHO HA CerallHaTa
NPaKTHKA - T.€. JIN3HHIOMATENINTE NPOABIKABAT Ja KIACH(HITHPAT JIM3UHTA KAaTO (PMHAHCOB M OEPATHBEH
JIH3UHT,

% Cmanoapmu u pazacuenun, usdadernn om CMCC, koumo sce owe we ca npuemu om EC

KoM fatara Ha M3faBaHe Ha TO3H (PMHAHCOR OTYET Ca M3dafedy, Ho He ca upueru or EC, HoBu
CTAHAAPTH H PasACHEHHA, KAKTO M IIPOMEHH B CTAHJAPTH H Pa3siCHEHHs, KOHTO HE ca GHIIK NpHeTH 3a To-
PAHHO TIPHJIOEHHE OT APY)KECTBOTO, PEKOBOACTBOTO € HAMPABHNO HPOYYBAHE W CUHTA, U9€ TE3H NPOMEHH
He OMXa OKasalu CHIIECTBEHO BJIMAHHE BBPXY CUCTOBOJAHATA TNOJHMTHKA H BBPXY CTOHHOCTHTE H
KNacHGUKALMATA HA AKTHBHTE, TIACHBHTE, ONCPALIANTE H PE3YNTATHTC Ha APYKECTBOTO, (¢ HIKIIOUCHHE Ha

CHEJHHS CTAHAPT, KOHTO 61 MOI'BJI J1a UMa BIIHAHHE):

© KPMCDO 22 Coenxu ¢ 4paclecnpanua ¢aayma i npedsapumentio av3nazpaicoenue
/ Hoama na uzdasane: 8 dexesapy 2016; Ipunoscus 3a 200utunt omvemun HEPUOIU, 3ARCUBANI
Ha wn cned | snyapu 2018 2. Bee ouje ne e 0odobpeno 3a usnonzeane ¢ EC./
PassicHeHHeTO pasTiieka CeNKY B UYK/IECTPAHH BAIYTA HITH YACTH OT CAENKH, MPH KOHTO;
v' ¢ Ha JiMLe BE3HAFPAOK/ICHHE, KOCTO € JIGHOMIHHPAHO HIK OLEHEHO B HYXKACCTPAHHA BATYTA;
v’ TIPEANpHATHETO NPU3HABA ABAHCOB AKTHB WIIH TIACHB IO OTCPOYCH NPHXOX BbB BpPB3KA ©
TOBA BB3HATPAXICHHE, HPEIH NPU3HABAHETO HA CHOTBETHHA AKTHB, PA3XOLH MM NPHXONH; H

v’ aBAHCOBMAT AKTHB WM IIACHB 10 OTCPOUCHH NPHXOH € HenapHucH
* KPMC®O 23 Hecuzyprioc npu mpemupanemo na OaHvKa 6opxy doxodume

Hzoaoen: 7 1onu 2017 2; B cuna 3a 200muny nepuodu, aanovsagu Ha unu cred | anyapu 2049 2.;

Bee owye ne e avanpuein 3a ynompeba s EC.

Conposoxcdaupuime Besexcku ¢a Hepazdeana Yacm om NUAGNCERINE huHareosy omuemu, Cmp. 44 om 70




EKO
BEJEKKH KbM HHITHBHIIYAJTHHA DHHAHCOB OTUET EKOEVAIAK
kvt 31 [lexestspu 2018 EHK 131271470

Bewuku cymu ca 6 xunaou 0va2apckie 1e8d, 0C8eH GKO He € HOCOYENo Opyeo.

PasqcHeHHETO Ce OTHACA [0 onpeaensHeTo Ha ofnaraemata nevanba (naHBuHATA 3aryda),
JIaHBYHUTE OCHOBH, HEU3INON3BAHHTE NAHBUHH 3aryOH, HCH3IOJ3BAHWUTC AAHBUHA KPEIHTH H JAHBUHHTE
CTaBKH, KOTaTO CBINECTBYRA HECUT'YPHOCT 1[I0 OTHOHIEHHE Ha TPETHPAHETO HA JAHBKA BBPXY JOXOJMTE
ceriracHo MCC 12. PassacHennero no-cneyHaiHo pasriekna:

v' Jlanw faHBYHATE TPETHPaHUs TPA0Ba 14 Ce PasriiexkIaT KONEKTHBHO,

v TIpeanonoxeHus 3a JAHbYHH NIPOBEPKH;

v Onpenensirero Ha ofnaraema nevanta (naubuHa 3ary6a), JAHBYHA OCHOBH, HCH3NON3BAHH
JAHBYHH 3aryOH, HEH3MON3BAHH AAHBYHYU KPEJIHTH H IAHBYHH CTAaBKH,

v" Edekra oT npoMeHH BEB (akTHTE M 0fcTOATENCTBATA

. Knacuhuranun u onenxa na coenxu na 6azama na arnny (Famenenns na MC@DO0 2)

/Hzdaden na 20 FOnw 2016 2.; Jamama ua enuzane ¢ cuna na CMCC e 1 Suyapu 2018 2., Bee onye
He e eb3NpHen 3a unonseare 6 EC

Haners MCOO 2 Inamane Ha 0aszata Ha aKIMM, 32 A2 Pa3iCHHU CTAHHAPTA [0 OTHOLIGHHE HA
OTHHTAHETO HA CACJKH C [MALIAHE Ha 0azaTa HA aK[HH, YPeXJaHH ¢ APWYHH CPeACTBa, KOHTO BKIIOYBAT
YCITOBHE 33 MAMBJIHEHHE, KIACH(HKAIMATA HA C/ICNTKH ¢ NAamane Ha 6a3aTa Ha akIHK ¢ XapaKTepHCTHKY Ha
HETHO YpexJlaHe, H OTUHTAHETO HAa MOAH(HKALMU HA CHSNKH ¢ IUIaliaHe Ha 0a3aTa Ha aKHUM OT TaKHBA,
YpeXJIaHH C IApH4YHH CPEACTBA Ha TaKHBA, YPENIAHH 4YPE3 €MHUCHS HAa MHCTPYMEHTH Ha cobCTBeHMSA

Karrall.

. Ipunazare wa MCPO ¢ ,,Punancocu uncmpymenmu®” ¢ MCDO 4 YIacmpaxosamentiu
dozosopu” (Hamenenun pa MC®@O 4); 12 September 2016 12 September 2016

/Hz0aden na 12 Cenmemepu 2016 2.,/ Pazcpouven atentod ida npundzare npy HupeOHANerto
npunaeane na  MCDO 9.; npunosicuat 3a 200MuHy peprodu, sanovgaiyu ra umy cred I awyapu 2018 2. u e
HARue camMo 3d mpu 200UHI CAe0 masy dania.

Hamens MCOO 4 3acTpaxoBaTeJTHH JIOTOBOpPH, 3a Jia NPEAOCTARK JBS ONLMH HA NPCAIPUATHATA,

KOHTO H3HABAT 3aCTPaxoBaTCIIHH AOTOBOPH, nonagaily B obxsara Ha MC®O 4

. Ilpexevpaane na urgecmunynornn umomu (Fyenenun na MCC 440)

/ Hama na wzdasawne: 8 dexesmapu 2016; B cuna 3a 2o0muni nepuodu, 3anovsangi va unu cieo 01
Anyapu 2018

Bcee owye ne e odobpen 3a ynompeta ¢ EC.,

HMsmens naparpad 57, 3a jta nocous, ue npeanpHITHETO TPsOBA 1a NPEXBBLPIAA UMOT KbM, HIH OF,
HHBECTHLHOHEH WMOT, KOFaTO M CaMO KOTraTo ChIIECTRYBAT MOKA3ATEJCTBA 33 NPoMsHa B ynorpebara.
ITpomsaHaTa B ynoTpedaTa BE3HHKBAR, aKO HMOTHT OTrOBaps WM IPECTaHe Ad OTroBaps, HA OTNPENg/eHHETO

3a HHBCCTHLHOHCH HMOT,

Cruposoxcoauime Genedcku ca HePAIOEAHA HaCH Ol RPUAONCERUME (FUHAHCOBK ORINEMY, Cmp. 45 om 70



DEIE)KKH KbM HHITHBHJTVATHHA OHHAHCOB OTYET
xwMm 31 Jlexeaspu 2018

Bewuku cyau ca 6 xunaou 6vr2apcri eéd, 0ceeH (ko He ¢ HOCOUeHo Opy2o.

HpOMﬁHa B HAMEPCHHATA HAa PHKOBOJACTBOTO 34 H3MON3BAHE HA AAfEH HMOT camo nmo cebe cH He

IPCACTABIIABA HOKA3ATC/ICTBO 3a IPOMAHA B ynm‘peﬁafa.

. Onyun 3a npeonnanane ¢ ompuramentto svsnazpmicoenue (Hamenenun na MCOO 9)

Hzoaoen: 12 oxmosepu 2017 2; B cuna 3a 200w nepuodu, sanoveaun na win cred 1 auyapu
2019 2.; Bee ouge ne e avsnpuem 3a ynompeba ¢ EC.

Msmens cbuiecTByBamure nsucksanus 8 MCO®O 9 oTHOCHO npaBaTa HA NPEKPaTABAHE, KATO
TIO3BOJISRA OHEHABAHE 110 AMOPTH3HPAHA CTOHHOCT (MY, B 3aBHCHMOCT OT GH3HEC MoJena, Mo CrIpaRe/iinsa

CTOHHOCT B JipyT BceoOXBATEH A0X0/) JIOPH B Cily4ail HA OTPHUATEHY KOMIEHCAITMONHH Bh3HArPAAICHHA.

. Hwvneocpounn  dnnoen  ywacmun 6 Acoquupawn u  CoeMecinitit  Hpednpuamua
(F3menenun na MCC 28)

Hsoaden: 12 oxmonigpu 2017 2; B cuna 3a 20duunu nepuodu, sanovuganju Ha iy cred 1 auyapu
2019 2.} Bee ouye ne e svanpuem 3a ynompeba ¢ EC.

Hoscusasa, ue npeanpuaruero npuiara MCO®O 9 duHaHCOBH HHCTPYMEHTH KBM JIBJITOCPOUHH
JUINIOBE B ACOTMHPAHO HJIH CHBMCCTHO NPEATIPHATHE, KOWUTO MPECTABNABAT YACT OT HCTHATA HHBECTHIMA B
ACOLMUPAHOTO HIIM B ChBMECTHOTO MNPEANpPHATHE, HO KBM KOWTO HE CE NPWIara METOABT HAa COOCTBEHHA

KanuTasl.

. Toowmnu nodobpenun ¢ MCOO qurcvn 2015-2017

Hzdaden: 12 dexemepu 2017 2; B cuna 3a 200munt nepuodn, sanovsauf na win caed 1 snyapu
2019 2.; Bee owye ne e ev3npuem 3a ynompeba ¢ EC,

BoBex/ia H3MEHeHHs B CIISJTHATE CTAHIapTH:

MCP0O 3 4 MCQPO 11 — Hsmenenusta 8 MCDO 3 moscHABAT, Ye KOraro NpeAlpHATHETO
npuRoOHe KOHTPON BBPXY Ou3HEC, KOMIO NPeACTAB/ABA CHBMECTHA ASHHOCT, TO NPABH IPECLEHKA Ha
ABPXKAGHHA TIPeAM ToBa Al B To3H OwusHec, Mamenenmsara Ha MCOO 11 noscugsar, ue Korato
HPEANPHATHETO NIPUA0OHE CHBMECTEH KOHTPON BhPXY OU3HEC, KOMTO MpeicTanisgBa CLBMECTHA ASHHOCT,
NPEANPHATHETO HE NIPABH NPEOICHKA HA TbPXAHUS [IPei TOBA )t B TO3H GH3HeC.

MCC 12 - H3meHeHHATa NOSCHABAT, Y¢ BCHUKH JAHBUHH NOCHEAMUM OT JHBHAEHTHTE (T.€,
pasmnpefieneHHeTo Ha nevandnTe) Tpabsa xa Gnaar npusHaTH B nedantaTa wid 3arydarta, He3aBHCHMO OT
TOBA KaK BE3HHKBA JIAHBKBT.

MCC 23 — V3MeHeHHATa NOACHARAT, Y€ aKO JaJieH 3aeM OCTAHE HEM3MNATEH, CNiel KaTo
CLOTBETHHAT aKTHB € I'OTOB 3a HEropara npeasujeHa ymorpeba Wil npopaxba, TO3M 3ae€M CTABa YACT OT
OOILMTE NPHBIICUCHY CPEACTBA HA NPESANPHATHETO NMPH W3YHCASBAHE HA NPOLEHTA HA KallHTANH3AUMA HA

oDIHTE 3aEMU.

Conposoxcdanguine GeaedcKy ca Hepas0eana Yach on BPpUAoXHCeRme (hurancoat omyen, Cmp. 46 om 70



BEAFKKH KEM HEIJHBHIIYA/THHA OHHAHCOB OTYET
xovat 34 Hexemapi 2018

Beuuru cysiu ca 6 xunaou bvazapeku 1eed, 0CBeH Ko HE e HOCoYeHo Opyzo.

. MCDO 17 3acmpaxosamennu 0o20e0pu

! Hama na wsdagane; 18 maii 2017; B cuna 3a 200uuinu nepuodu, sanovemuyn na unu caed 01
Huyapu 2021

Bee ouge ne e 00obpen 3a ynompeba & EC/

MCDO 17 sarens MCDO 4 3acmpaxosamentiu dozosopu om 1 Huyapu 2021

MC®O 17 M3McKBa 3aCTPAXOBATENHHTE TNACHBH Jid Ce ONEHABAT HPH TEKYUIAa CTOMHOCT Ha
M3ILJIHEHHE K OCHTYPABA TO-YHMMIHPAH IOAXO[ 2a OLEHSBAHE M TPEACTaBANEC HAa BCHYUKH
3aCTPaXOBATEIHH JOFOBOPH. Te3H M3MCKBAHHMA HMMAT 32 LER Jla TMOCTHTHAT IOCHEHOBATENHO, IPHHLHUIHO

OTHMHRTAHC Ha 34CTPaxeBaTCAHE JOFOBOPH.

Conposoxcdatyume benesckt ca Hepa3deIHA Yacni OM HPUACHCCHIME (HHAHCOGH GIYemi, Cup, 47 om 70



BEJTEXKH KDM HHITHBHITVAJTHHA OHHAHCOB OTYET
kvs 31 Hexemepu 2018

Bewyru eyamu ¢a 6 xunsdu 6vr2apcku 1e6d, 0CeeH ako He e Nocoyeno Opyeo.

BEJEXKHA KbBM ®UHAHCOBUTE OTUYETH

3.01. ¥moTH, MAIINHHA H CHOPLKEHHA

Pazxon
MoneGpe Mawnnn i 38
Jemu A Crpagu Croprie " Tpm{:::: Koxl,n lﬁz oﬁ(l@iz Hpyru npHae O6mo
’ BHPXY g ofopynsa p ) PH? Py, 24 Gunate n
CpeicTBA TeNHiIKA BAHE
3EMHTE HE HA\
JMA
01.61.2017
Otacerna croiinocr 2281 2987 81272 394 3725 1072 150 92 1169 1237 24 959
AMODTIIAIIR (2 141) 237 Q06 @36 (787) (150) (88)  (1086) (11272)
Banancosa cToiiHocr 2281 846 5955 2948 48 285 - 4 83 1237 13 687
ITpngodnpamns (oTueTHA
eroiiroes) - 10 25 4 - - 1 - - 1540 1600
TToxymxa - 10 - 1 - [ - - I 540 1552
BreeacH! B } . 25 2 ) } ) } . ) 48
CKCInOaTaie
Hamanenns {Ganancosa .
cTolisocT) - - (98) (709) ) - . . - 22 (1043)
[Tponax6a - - {98) (709) )] - - - - - (814)
‘BBBC,IK:H!! B } i} . . B . . . } 8) (48)
CKCINIOATALYA
JpyT HauHH - - - - - - - - - {181) {181)
AMopritzauss 3a )
nepitonn - (299) (312 (112) (35) (1on - @ @n (882)
Hameucni ua - . 15 187 809 25 88 - 13 - 1137
AMOPTHIALNIATS
AMOpTHIALIA I - - 15 187 809 25 88 - 13 - 1137
OTNRCANNTS AKTHBR
31.12.2017
Omaerna crofinocr 2281 2997 8184 3102 2909 1047 63 92 I 156 2548 24 379
AMOpTHIALNS - {2 440) 2 o1y 951) {2903) (863) (62) 90) (1494) - (11017)
Banancona ¢roiinoet 2288 557 5570 2151 6 184 1 2 62 2548 13 362
(1,01,2018
OTueTna crofinocr 2281 2997 8184 302 2909 1047 63 92 I 156 2548 24 379
AMopTI3ALHA - 2 440) (2 614) (951) (2 903) (863) (62) 90y {1094) - (1M
Banancopa croiinocr 2281 557 5570 2151 3 184 1 z 62 2 548 13 362
HpnaoGusamns (oTuerna . 20 (57 167 1089 ; 2 16 -1 1565
cToiinoer)
[Toxymka - - - 5 18 - 2 - - 14 £39
Braeneiii 5 . 20 157 162 1071 . 16 - - 1426
CKCIIOATALHA
Hamanenna (Ganancona
croiinoct) 19 - - - - - - . © o (1426) (1 445)
FlponaxGa (19) - . - - - . - - {1 426) (1 445)
AMOPTRIALNA 33
nepronn . (262) (316) (118) (323) (84) n &) en . (¢ 128)
Iasenemnes na R . ) ; i} 81 R . i} } 31
aMDl]Tll:'lﬂll]lﬂTﬂ
AMOPTHIALNA HE
- . . - 81 - . - - 81
OTIHCAHHTE AKTHEH
31,12.2018
Ormuerna eroifnoer 2262 Jo17? 8341 32069 3998 966 65 108 1156 1236 24 418
AMOPEIIAWIA - (2 702) {2 930) (1 069) 3226) (866) {63) @3 (L% - (12064)
Banancoea croiisoer 2262 315 5411 2200 772 100 2 15 41 1236 12 354

Kakro koM 31 Hexemepu 2018 1., Taka v koM 31 Jexenmepu 2017 1. pasxopute 3a npujoGusane Ha

HETCKYILH aKTHBH BKITIOYBAT OCHOBHO pPasxoni 3a npuﬂoﬁunaﬂe Ha Crpajd H KOHCTPYKIIMH, MallBEHH ¥

ChOPDBACHHA,

C?)HPOGOJI'(‘{)GN}W}I(? feaenckn ca Hepasdeﬂna HAcH ol RPUAOXCEHUME (I)HH(!HCOGH OMHen.

Crp. 48 om 70



EKOEYATAK

BEJIEXKKH KbM HHITHBHITVAJIHHS ®HHAHCOB OTYET
Kvam 31 Hexemspu 2018 EHK 131271470

Bewuxu cymu ca 8 xunaou Gvreapeku neea, ocgen axo ne e nocoveno opyeo.

OtrnanennTe 10/ HaeM 3eMu, Crpajii H KOHCTPYKUHH He ca KIACH(HUIMPAHN KATO MHBECTHIHOHHK
MMOTH, Thil KATO PLKOBOJICTBOTO Ha JIPY/KECTBOTO HamMa SCHOTA B ABIFOCPOUYEH ACTIEKT 33 HONYYABAHETO Ha
HKOHOMHWUCCK H3rofla CAMHCTBEHO UPe3 OTAABAHETO UM noa HaeM, Ko 31 Hexemppu 2018 r. Ganancosara
CTOMHOCT HA TE3H 3EMH, CrPafd M KOHCTPYKLIMH BB3H3A Ha 6 386 XHILB., @ KbM 31 Jexemspu 2017 1. — 6
751 xun.ng,

Brpxy Brmiouehn B Otuera 3a JHHAHCOBOTO CHOTOSHHEE KbM 3 1 Hexemppn 2018 r, umoTy, Mammng
H CHOPLIKCHHA ca YYPEACHH TCHECTH (MIIOTekH, ocoGeHH 3ai03d) 3a ofe3ncuabaHe HA [OJ3BAHHTE OT
HpyxecTBoTo GanKkoBU 3aeMi. BanaHcoBaTa cTOHHOCT Ha Teau HCTCKYILH MATCPHANIHE aKTHBH € B pasMep Ha
8 045 xua. ys. (31 Mexemspu 2017 r.: 9613 xun.s.). [pes 2018 r. usna na sanoxenure HEeTeKYLH aKTHBH,
KOHTO BCE Ollle HC Ca BEBEACHH B CKCIUIOATALWS K ca NocoueHH B OTueTa 38 (HHAHCOBOTO CHCTONHHE KATO
pasxoau 3a npunobHBaHe Ha HETEKYLM akTHBH., Kb 31 Hexemspn 2018 r. B cheraBa na HerekymmTe
MATCPHAIIHM AKTHBH €2 BKJIOYCHH TaKHBA, KOHUTO €& HANBIHO AMOPTH3HPAHH, HO MPOABIKABAT oA Ce
m3ronssar B JpyskectBoro, TAXHaTa OTHeTHA CTONHHOCT € B pasyep Ha 5 740 xan.s. (31 Jlekemepu 2017 1.
4 329 xun.gm.).

3.02. HentaTepuaauy akTHBH

Hporpanuu Pasxoyu 3a
— Hpyru npHOoOHBaHe Ha Obme
HIMA
01.01.2017
OTeTHa erofinoceT 42 1 2 45
AMopTH3IAIHA (42) (1) 43)
Basaancopa croiinoer - - 2 2
Hpunotusanus (oTyerHa croiinoct) 2 - - 2
[Toxymxa 2 - - 2
Hamaytenira (6aniancosa crofinocr) - - (2) 2)
Hpyr Hawa - - (2} 2)
31.12.2017
OTtuerna eroiinocr 44 1 - 45
AMopTHIAHIA (42) 1) - 3
baxancosa crojinoer 2 - - 2
01.01,2018
OTuerna crofinocr 44 1 - 45
AMopTizanna 42) 1 - 43)
banancona croiineer 2 - - 2
[Ipugodusanus (oT4erHa cToiiHOCT) 1 “ - 1
IToxynka I - - 1
AMOPTH3IAUNSE 32 TIEPHOAA (1) - - (1)
31.12.2018
Otuerna crofinocy 45 1 - 46
AMOpTHIAINS (43) 4 - (44)
Banancosa croiinocr 2 - - 2

Conposoacdangume benediexu ca Hepasdeana vacm om NPHAONCCHUINE GURAHCOBU ORYEI, Cinp. 49 om 70




LEJEKKH KDM HHITHBHJTVATTHHA OHHAHCOB OTYET

EKOEYATAK

koM 31 Hexesgpu 2018 EHK 131271470
Bewuru cyau ca 8 xunadu Gvreapekit 1e6d, 0cen ako He e nocoueHo opyeo.
3.03. Apancn 3a npnaoGHNBaHe HA HETEKYLIH AKTHBH
31 JexeMBpi 31 JexemBpn
2018 2017
ABancH 3a npunobuBaHe HA HETEKYITH MATEPHAIHM AKTHBH 773 830

ApaHcure 3a HpH}Z[OﬁHBﬂHe Ha HCTCKYLIH MATCPHANHH aKTHBH €A NMPCAOCTABCHH 34 H3BBPLIBAHE Ha

PCKOHCTPYKLIEA H MOACPHH3ALHA Ha CBIIECTBYBALIH HHCTAIAHH 34 CCHIapHpate Ha OTHAABIH OT ONAKOBKH,

KAKTO H 3a H3TPaKLaHe HA HOBH TakHBa,

Apancure 2a ﬂpHﬂOﬁHBaHe Ha HCTCKYLIH HEMaTEpPHARHHA aKTHBY €& IIPCoOCTaBeHH 33 H3rpaxjafde uHa

AIporpaMHHU TIPOTYKTH,

3.04, FMupecTHiim B AbIEPHH APY/KECTBA

31 Jderemupu 31 JdexemBpn
2018 2017
B nauanoro Ha mepuoaa
Banmancosa croiinocr 9450 2650
Hpupobupanus (oTuerHa croiiHocT) 6 800
YBennueHHe Ha Jena - 6 800
B xkpas na nepuona
Bamancosa croiinoer 9450 9 450
HuBecTHIMUTE B ABILEPHH APY/KECTEA C& KAKTO CJIE/BA;
31 JAeremppn 2018 31 Hexemupis 2017
Hanmenopanme Ha
NPeANPHATHATA, B KOHTO €4 Hpouent na Cyma ua IMponenT na Cyma ua
B CHYMACTHETO CHLYYACTHETO ChYMACTIETO ChYIACTHETO
B BGN B BGN
B PBparapus:
EKOBYJICOPT EAZL 100% 7 000 000 100% 7 000 000
COPT KOMEPC EOOL 100% 40 000 100% © 40000
EKOBYJIXAPT EOOJ{ 100% 2300000 100% 2300000
EKOKOMEPC EOOJ 1006% 100 000 100% 100 000
EKOCOPTHHI" EOOJ] 100% 5000 100% 5000
COPT PECYPC EOO/J 100% 5000 100% 5000
O6uo: 9 450 000 9450 000
3,08, Jpyrn n3emanust
31 MexemBpH 31 Hexemupn
2018 2017
[Tpepoctapend geno3uTu 25 25
IMopotueThn numa - 60
O6uro apyru B3eMAHHSA — HETERY1UA YACT: 25 25
O0mo Apyra B3eMaHH~ TCKYHIA YACT! - 60

Cuhposoxcoquyunie Derexckil ca Hepa3deana Yach onl HPURONCSHUME QUHANCOSU GHenl,

Cmip. 50 om 70




BEJIE)KKH KbM HHIHBHTY ATTHHA OHHAHCOB OTYET

xom 31 fexemepu 2018

Bewyru cysu ca 6 xunadu Gvreapeku jesd, 0ceen ako He € ROCOYeHO Opyeo.

3.06, AKTHBY 10 OTCPOYEHI RAHBI

HMOTH, MATTHHH 4 CLOPEKEHHS, B T4,

- Asoppnaayuu

Hauncnenus 3a HeM3NON3BaH NUIATEH FOMILEH OTIYCK
Heusmiarenu JoXoa Ha MECTHH (DH3HYECKH AHUA 1O
3101

Hanpuun 3aryon

O6mo:

3.07. MaTepnaaun 3anacu

Marepuanu - koHTeliHepH
Croku

Oo6mo;

3.08. Bzemanus ot ¢cBbpP3aHH NPeANPHATHS

EKOBYJICOPT EAJT
COPT KOMEPC EQO/J|

EKOBYJIXAPT EQOJI

EKOKOMEPC EQO/I

BY THAWPALLIIA KOMITAHHUA-TOPHA BAHS OO/
EKOIIIACT 2002 AJT

EKOIIACT ®AUBBP AT

JIUMHUTEP XPUCTOB- HETH ET

O61o:

31 HexemBpn

EKOEYATAK

EHK 131271470

31 JexemBpn

2018 2017
6 1

7 5

2 11
198 -
213 17
31 Nexemepii 31 [exemBpH
2018 2017
25 13
88 88
113 101
31 Jexemppu 31 Jexemupis
2018 2017
2676 2 345
20 474

14 159
210 64
69 148
390 390
441 277

- 5

3 820 3862

Baemanuara ot CBBP3AHH HPeAIIPHATHS ¢a BBIHHKHAIM HO MOBOJ HA CASHKH 34 npo,uamﬁn Ha

OTnaABLLH OT OIAKOBKH, NOJIYUEHH CJCH C’bﬁﬂpaHeTO H IPEeBApHTERHOTO HM TPETUPAHC, H3IBBPULICHH

YCIIYTH BBB BPE3IKA C PCLHHKIHPAHE H ONON3OTBOPABAHE Ha OTHANBLH OT OMaKOBKH, KAKTO W MO NOBOJ HA

OTHAAICHH NOJ HAeM HETEKYIIH akTHRH H Ap. Te ca B Onirapck nesa M ca GenxaeHH,

3abaga Han 365 nuu e npuera or py>KeCTBOTO KATO MHAMKATOP 33 06E3HCHKA, KOHTO NOMIESKH Ha

CHETIHAJICH aHaJIK3 H CLICHKA.

Be3pacToBata CTPYKTYpa Ha B3eMAHMATA OT CRBP3aHU HPEANPHATHS, HA KOWTO HE ¢ NPH3HABAHA

ofe3leHKa, € KAKTO ¢eaBa:

Cuhipogoscdauyume Beesickit ¢a Hepasdeana yacm om NpUIosCeHUme GUHANCORN dmYeniy,

Cmp. 51 om 70




BEJTEKKH KbM HHITHBH]IVA/IHHA ®HHAHCOB OTYET

EHK 131271470

Kot 31 Jlexemopu 2018
Beuuxu cysmu ca 6 xunaow 6vAedpeki neca, 0C8eH axKo He ¢ HoCoueHo dpyeo.
31 Jexemspu 31 JexeMBpi
2018 2016
Ordyerna erofinocr
20 30 nau 144 396
or 31 1o 90 puu 167 308
ot 91 o 180 nuu 300 307
Haj 180 puu 3209 2 851
Odmo: 3 820 3 862
3.09. Topronekn BaeMaHun
31 JdexemBpn 31 JerxeMBpu
2018 2017
YneHose, y4acTBAlH B OPraHU3alHATA TI0 OHOIB0TBOPABAHE 2226 2 551
KITHEeHTH — peliMKianpaniy NpeApusTHa 177 168
Apyru KinKeHTH 47 555
Obmyo: 2 450 3274

HpyxecTroTO € onpejenuwio obHYaeH KpeauTeH nepHoi ot 30 inu, 3a KOHTO He HAWHCIIIBA IUXBH

3a NPOCPOHHE Ha KOHTPAreHTHTe. 3a YacT OT KIMCHTHTE, ¢ KOHTO TO TO/BPKA ABIrOCPOYHO THPTOBCKO

CHTPYAHHYECTBO, C€ JIOIMYCKA TTO-ABIbI KpeAuTeH nepuoa (10 365 nnu). Ciien usTHYane Ha oOuuaitHus Wil

KOHKPETHO JOTOBOPCHHA KPESAHTCH YEPHOA PBKOBOJICTROTO HA ,IIP}’)KGCTBOTO HOpaBd Mperiie/l Ha OAanara

CKCMO3HIHA HA BCCKH KTHCHT H NMPEeUEHABa HANWYHCTO HA YCIIOBHA 32 obe3lieHKa,

BwapacropaTa cTpyKTypa Ha ThPIOBCKUTE B3EMaHHs, HAa KOHTO He ¢ TIpH3HaBpaHa 06e3lieHKa, & KaKTO

cnensna;

Oryerna croiigocer
10 30 auu

ot 31 po 60 zuu

ot 61 5o 90 arn

or 91 po 120 nun
Hax 120 guu

Obdmo:

3.10. BaeMaHHS OT ChHYUACTISI

COPT KOMEPC EOOJ

31 JexemBpu 31 JfexemBpH
2018 2017

1332 2056

163 121

197 129

88 96

670 872

2 450 3274

31 JexeMBpH 31 AexemBpn
2018 2017

2000 -

Cunpososicdaujume beredickit ca Hepasdeana yacnt om RPUAONCEHUME (PUHARCORU DIMUEN,

Cmp. 52 om 70



SENEXKH KbM HHIHBHIIYAJTHHA OHHAHCOB OTYET EKOEYALAL
xwoat 31 Jexenspu 2018 EHK 131271470

Bewuxu cymu ca 6 xunsou Gvneapexu neeq, 0céen axo ne e nocoyeno pyzo.

3.11. Ilapn u napu4un eKBHBAJEHTH

31 Jdexemppn 31 Herkemppn

2018 2017

HNapuunu cpefctra B Gpoit 5 10
Tlapiunu cpeacTsa B pasmIamaTe]Hg CMETKH 2 1
O6mo: 7 11

Kakro xbM 31 Jlexemspu 2018 ., Taka 1 x6M 31 Jlexemspu 2017 1. nanuusure napuuty cpeacTea

ca ® BGN u EUR. Paznnamaremsnre emetky Ha JIpykecTBoT0 ¢a OTKPHTH B TpH GaHky kom 31.12.2018 .,

3.12. IIpeannaTeny pasxoan

31 dexemppu 2018 31 MexemBpn 2017
Han Han
Jlo enna eliHa Q6o Ho enua enta O61mo:
roAHHA FOEMHA
TOAHNA roAHHA
Haen 67 - 67 -
Oomo: 67 - 67 - - -

Hpe}ll‘lﬂaTBHHTe Pasxoan IMpPeACTABMABAT ABKHMHWIC JIHXBH N0 JIM3IHHTOBHTC AOOroBopH Ha

HpyxectaoTo,

3.13. baukosH 3aemMu

31 JexemppH 31 JexemBpu

2018 2017

Paiidaiizentanx (brnarapus) EAJ] — Osspapadr 66 909
Paiidatisenibank (Beirapus) EAJL B 1.4, 1120 I 380
- 0o edna 200una 280 280
- HAO eOHd 200UHA 840 1100
CX Excrnipecbank- osspapad, B T.4. 1796 1 450
- 00 edHa 200uHG 1796 1 450
- HAO eOHa 200uHd - -
VuuKpenur Bynbanx AJL, B 7.1 - 230
~ 00 edHa 2o0uHa - 173
- HAO eOHa 200N - 37
O6mo 6aHKOBII 33eMH — HETEKYHIA YaCT: 840 1157
O0mo 6aKOBH 3AEMI — TERYIA TACT! 3042 2812

Conpagosicdaugune Geneoicxit ¢a Hepasgenta Yacil on RPUACHCERIME PUHANCOsH onren. Cmp. 53 om 70




BEJIE)KKH KbM HHITHBHTY AJTHHA OHHAHCOB OTYET

ko 31 Hexemapu 2018

Bewuru cysu ca 6 xunsadu 6vreapeku 1eea, 0Ceen ako He e ROCOYeHo Opyeo.

EKOBYANAK

EHK 131271470

Kom 31 Jlexemppu 2018 1. GaHkoBUTE 3aeMH €A TIOTYUCHU IPH CIEHHTE YCTOBUS:

Banka Cocnere Henepan | Palidaitzendank Paiidaiizendanx
Excrpechanr AJT (Brrrapus) EAJL (Buarapun) EAN,

Jlorosopen passep b XHi. JiB. 1 800 1 000 Ao 1400

Banyta BGN BGN BGN

TManex 31 omu 2018 1, 25 nexemapn 2018 1. 25 nexenmspu 2022 1,

OGesneuenne

Hnerexa i 3anor

Hnotexa u sanor

Hnorexa i 3anor

Hen Osnbpapadt Orwpapadir HupecTiinones Kpejur
Hemerxywa  wacm  no  amopmivzupyema
cmotinoem kom 31 Jexemepu 2018 2 @ - - 840
XHAAG.
Texpuga  wacm  no  asmopmusupyesa
cmotinoem xem 31 Jlexemepu 2018 2. ¢ 1796 966 280
XHA.A8.
Ko 31 Hexemspr 2017 r. GaHKOBUTE 32€MH Ca NOYHEHH APH CHCAHUTE YCIOBHSA:
Bawka Cocuere Alenepan | Paitdaiizeubanr Paiidaiizenbank YunKpeaur
Excupecannx Al | (Brarapia) EAJL {Brarapun) EAJ( Lynbanuk AJ[
Jlorosopen pasaep B Xun, ns, 1 800 1 600 o 1 400 70 692
Bamyra BGN BGN BGN BGN
Hanex 3lonn 2018 r, 25 nexemepi 2018 1. | 25 nexemspn 2022, 1%2 Aiekemmpit 2019
Obesneuenne Hiorexa s sanor HUnoteka 1 sanor Hnoreka o sanor HmoTeka H sanor
Hupecrunuonex HusecTHITHOHSH
Llen Oswpapadr Opbpapadr KpeIT -
Hemeryiya qae no
AMOPIMUIUPYEMA CIIOTHOCH KoM - - 1100 57
34 Hexexmspr 2017 2. ¢ xun.he.
Teryniga yeem HO
AMOPIUIUBYEMA CIHIORHOCH! KbM 1450 809 280 173
31 Heresopu 20172, ¢ xun.na.
3.14, ®unancos JH3HHT
31 JHerxenmpu 2018 31 Hexemppn 2017
Hap Han
Jlo ema eqpa Obmo: Jlo era egna  Obwmro:
rOfHHA rojnHa
rOfHHA rojHAa
COXEHN3 - BBLJTCAPHA EOO]] - - - 19 - 19
O01mo: - - - 19 - 19

Corposoedaujume Benedekn oq HEPAIOEIHA YACHT oM RPURDIICEHUME (PUHAHCOGH OMYeIH,

Cmp. 54 om 70




BEJIEKKH KbM HHITHBHTVAJTHHA ®HHAHCOB OTYET
koM 31 [exemspu 2018

Beuwury cymMucae XUnAOU 6?;Jreapcml Jesd, 0C8CH (KO Ne € HOCOYeHOo ()pyeo.

3,15, 3aab/KeHHA KBM CBBP3aHI NPEANPHSITHS

EHK 131271470

31 JexeMBpi 31 MexemBpn

2018 2017

EKOBYJICOPT EAJ{ 191 225
COPT KOMEPC EOOT 309 277
EKOBVJIXAPT EOO/ 674 321
EKOKOMEPC EOO/Q 220 36
JUMHUTHP XPUCTOB - HETHET 9 6
EKOITIACT ®AWBLP ANl 16 147
BHJIKOM ALl 55 55
EKOCOPTHHI' EOOJ 19 19
J33/1 EKOCOPT TBPTOBHULLE 102 89
EKOCOPT I'OPHA OPAXOBHIIA AJ[ - I
A331 CLENMHEHHME EKOCOPT SIMBOJI 40 8
Obmo: 1635 2184

JaABIMKCHHUATA KBM CBBP3aHH NPCANPHATHA ¢a BB3HUKHAJIM IO MMOBOA HA CACIKH 3a C'bﬁldpﬂHe,

NPEeABAPHTEITHO TPETHPAHE, BPEMCHHO ChXPAHEHHE H TPAHCHOPTHPAHE HA OTIANbLUHTE OT ONAKOBKH, KaKTO v

3a npeaaeaHe Ha pasgeiTHo CBGpaHHTe TaKHBa 3a PELHKIHPAHe H OINOI30TBOpPSBAHEe H JP. ITocouennre

3aBJDKCHUA KBM CBBP3AHH NPSATIPHATHS ca B OBNrapeki Jieba u ¢a Ge3nHXBeHH.

3,16, ToproBerl 3a0LJIAKCHH

31 Mexemppn 31 Mexemppu

2018 2017

HocTaBunIii Ha HETEKYIH AKTHBH 15 1
HocrapunLy — cuOupail Gupmu 1939 1101
Hocrasuniy, obcmyxsawy cuctemu 3a PCOO 520 482
Hpyry rocrasumiu 223 179
Obo: 2 697 1763

Twproscxure sanbokenus ca B ObATApcKH JieBa. JIPYXKECTBOTO € ONpeenwio obUuacH KpeauTeH

neproya CripiMo CBOHTC AOCTABUHHE OT 30 JHH, 32 KOHTO He HAYHC/IEBa THXBH 3a npocpoYHe. C agxon or

JOCTABUHLUNATS MO NOBOA HA OOCTABKH Ha HETCKYIIH AKTHBH C¢ [orosaps H MO-ABABI OT obuuaiiaua

KpeoHuTeH nepuos,

3.17. 3aab/xeHHsT KbM MePCONAJIA H OCHIYPHTCTHH NPEIIIPHATHS

31 JexemBpu 31 dexemBpu

2018 2017

3apb/ReHHA KBM NEPCOHAA 131 208

3aABIGKeHHA KbM IIEpCOHana 63 150

3aABIKEHUA MO HEU3NOM3BAHH OTIYCKH 59 50

3aabIAeHH 10 H3RBHTPYOBO NPABOOTHOIICHHE 9 8

3aaBIREHIST KBM OCHI'YPHTEIHH NPeANPHITHS 30 20

Conyanuu H 3/1paBHH OCHTYPOBKH 19 20
ConnaiHu OCHIypOBKH 3a HEH3MOM3YBAHH OTHYCKH 11 -

O6mo: 161 228

Conpososicdausume Besexcku ca Hepasdenta Hacm N NPUROJCERUME GUHAHCOBH OMYen,

Cup. 53 om 70



BEJE)XKH KbM HHITHBHIIVAIHISA QHHAHCOB OTYET

xvat 31 Jexenepu 2018

Bewuku cyamu ca ¢ xunadu Geazapeki 1eea, 0¢eeH axo 1e e HocoueHo Opyzo.

3,18, Janpuny sanbiskeHns

Kopnopatasen faHbK

AJC 3a BHACAHE

HJADJT

Hanbpk BBPXY NPEACTABHTOIHHTE pPa3xojiH,
JleliHocTTa

HaHsk IUHO TONI3BAHE

Ob6wo:

3.19. Ipyra 3ab/oReHnn

FpuerH geno3uru
JpyrH sapemxenns
Otmo:

3.20, OcHoBen kanuTan

CBBP3AHH ¢

EHK 131271470

31 Hexemupit 31 HexemBpH
2018 2017

- 17

102 242

7 17

1 1

1 1

111 278

31 Hexemppn 31 dekemBpn
2018 2017

11 11

4 4

15 15

Kakro kum 31 Jlekemppu 2018 r., Taxa v koM 31 Jlexemppr 2017 T. OCHOBHMAT Kanutad Ha

Hpyxectsoro e 975 600 nesa, pasnpegenct B 9 756 Gpos MOMMeHHH aK{KH ¢ HOMHHANHA cTolttoet 100 ne,

BCHAKE,

OcHonen noxox HA AKKWHS B GBJArapeKH j1ena

bpoii akuuu

Herna nevanba 3a oruernns nepror B Goirapeky jieka

Ocuopen A0X0J HA AKIHS B 6'I:J]FRI)CKH Jena;

3.21. Hepasnpeneiiena neqaita

1. Hauanuo caamo

2. @unancon pesyaTAT HpeaH Manbuno obaarane

*  KopnopaTiseH AaHbK
*  OrtcpoveHH fanbLy
3, Pasxon 3a AaHDBK
4, Ileuanba 3a oTaeTHHs nepuog (2 + 3)
5. Ileuanbu OTHECCHH B pe3epBH
6. Hepasznpenenena neuanta (1+4+5)

2018 2017
9756 9756
234 921 223 670
24.08 22,93
2018 2017
21 513 21289
39 238

- (16)

196 2
196 (14)
235 224
(49) -
21 699 21513
Cmip. 56 om 70

praemfcc)mqume Genexckit cq Hepa3deﬂﬂa YACIHH QM HPHAOICeHITNE gbi‘(HGHCOGN omueu,
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DEJEXKH KbM HHITHBH/TVAITHHA ®HHAHCOB OTYET EXDBYANAK
xoat 31 Heweagpu 2018 LHK 131271470
Beuuku cya ca 6 xunsndu 6vaeapeku 1eed, oceen axo He € HOCodeno Opyeo.
3.22, Pesepnn
31 MewemBpn 31 Nexemppu
2018 2017
3aKOHOBH pe3epBH 98 49

3aKOHOBHTE pe3epBd ¢4 GOPMHPAHH OT PA3NPECIeHue Ha HeuanfaTa M BKIOUBAT PAsIIPese/eHH

cymi 3a Qouy “Pesepren”,

4,01, Hpnxoan or npoga:xdu, cefecroiiHocT #a npojambnre, GpyTa neuanéa (3ary6a)

2018 2017

Croxkn Haem VYemyrm  O8mpo Croku Haem Venyrw  Ofwo

IMPU X0 226 724 6 997 7947 328 746 7525 8 599
Banancosa crofHocT HA

OPOAAZICGHH CTOKH (203) " - (203) (300) - - (3o

CebecroiitocT - (716) (7902) (8618) - (739) (6392) (7131

CEBECTOMHOCT HA

MPOJAKEHUTE (203) (716) (7902) (8821) 300y (739) (6392) (7431

BPYTHA

IIEYANEA/SATYEA 23 8 (905 (874) 28 7 1133 1168

CeGecroiinocTra Ha yenyrute ce GopyMHpa OT pasXofuTe 3a crOHpaHe, NPEABAPHTCIHO TPETHPAHE,
BPCMEHHO ChXPAHEHHE H TPaHCHOPTHPAHE Ha OTNAABLHTE OT ONAKOBKH, KAKTO M OT PA3XOAUTE 3a NPeiaBaHe

Ha pasneiito C'BGpﬂHldTe TaKHBa 34 PCHHKIIMPaHe U ONON3CTBOPABAHE,

4,02, Ipyrn npuxon ot Aeiinocrra, HETHO

2018 2017
banancosa banauncosa
o Heren o Heren
croifnocT Ha CTOIHOCT HA
Ipnxoa ()HHAHCOB Ipnuxon hHHancos
NPOJAACHIITE NpoANICHHTE
pesyJrrar pesynrar
AKTHBH AKTHBH
Matepyanit 652 ) 651 601 ) 599
MnoTH, MalIHHN 1 CHOPEKEHHS 92 {19) 73 1299 (994) 296
DMHEaucHpaHHA 71 X 71 35 X 35
OTnncanH 3aABNKeHHA - X - - X -
TIpuxomst OT HHXBH, B T4 - X - - X -
- 110 TBPTOBCKH 3abJKEHNS - X “ - X -
IMonyuenu 3aCTPaxoBATENHH
- X - 1 X 1
obe3iieTeHN
Hpuxomn —or  cwywactua -, 504 X 2 000 100 x 100
AHUBHAEHTH
Hpyrn npimxoni ot jefiHocrta 8 X 8 4 X 4
O6mo: 2823 (20) 2 803 2031 (996) 1035

Conpocoicdaiyuiie Genedxcky ca HepasOeaia Yaci o RPUAONCERUME hunancosy omyemu. Cmp. 57 om 70



BEJIEXKKH KbM HE/[HBHYATHHA ®HHAHCOB OTUET

koM 31 Herxemepu 2018

Bewuxu cyaticae xunaou 6’6}78(1])0!(“ Aead, OCBeH (KO HE € HOCOYCHD apyeo.

4,03, ATMUHHCTPATHBHE PASXOMH

Marepuamn

BBHIIHEH yenyru

AMOpTH3aLNH

PaGoruu 3annatu

Conmanny 1 3ApaBHH OCHTYPOBKH

Pasxoau 3a JaHbLiu, TAKCH U APYTH NOAO0HH miamanHys
Hpyr afMaRNCTPaTHBHH Pa3Xon

Ofwmo:

4,04. ipyru pasxoau or geiiHocTTa

baHkoBH Takcu

4,05, ®EaHCOBH pa3xoan

Pa3sxom 3a JUXEH, B T.4.!

- TIO TeKyL:iH GAHKOBM 3aeMH

- N0 HEeTeKyIH GaHKOBH 3aeMH

- 0O AbPKAaBHH B3CMaHHA

- (bHHAHCOR JIN3HHT

Pasxonu no BasyTHH olepanyu
TBProBekH KPaTKOCPOUHH 3aeMU
Hpyrs HHAHCOBH PA3XOH MO KPEHTH
Of6wpo:

4,06, Pasxoan 3a/ HKOHOMIN OT AGHBLH

CueroBonHa neuanta o T[]
JanbuHy NOCTOSHHH U BPEMEHHH PasiyKH,

ﬂ(ih’b‘!HM ROCHIOAHHY Y GDEMEHHI PA3RNKN, ¢ KOUo ce

ygenrwuasa CHCINOBOOH SN (])HHCTHCOG pesyamam

,ﬂaﬂb‘lHH NOCINOANHY U BPEMEHHU Pa3ilKY, © KOuno ce

HAMARABA CHEHOBOOHUAM (DUHANCOG pe3yamam
Hanpuna newanda no I

Pasxop 3a kopnopaTipen JaHbK 32 OTYETHATA TogHHa — 10%

(2017 1. : 10%)

OTC})O‘IGHH AaHbYHH  aKTHBH, ¢ KOHTO C¢ YBe/lIH4aBna

CUETOBROJHATA reuanda
Ob6m BeeoGXBATEH T0X0T;

CuitposoxcOanyme Genesickl £q HEPAIOLIRA HACIN O HPHAOICERNME (HHANCOGN omYem,

EK QOB YATAK

EHK 131271470
2018 2017
39 42
662 645
3 2
912 1018
132 122
3 3
42 27
1793 1859
2018 2017
12 6
2018 2017
81 76
48 41
32 30
! 3
- 2
- |
- 1
4 2
85 100
2018 2017
39 238
1241 1868
(3 257) (1 941)
(1977) 165
- (16)
196 2
235 224

Cmp. 58 om 70




BETEXKKH KbM HHIHBH]IVAITHHA @HHAHCOB OTUET

koM 31 Hexemapu 2018

Bewuru cymu ca 6 xunsou 6vreapcky Aeea, 0c6en ako He e Rocoueno dpyeo.

AMopTH3anuu

Hemsnnatenst JOXOAM HAa MECTHH
dusuuecky nuua no 3/JIDOJ

Haranuna zaryba

Hauucnenus 33 HeM3MOJI3BAHH
OTITYCKH
Ofmoe AKTHBH MO  OTCPOMEHH
HANBIUK

HxonoMust 0T 0TCPOMEHH JMAHBIH

5. Cpesakd ebe CBBP3AHN JINNA

OTver 3a uHAHCOBOTO

EHK 131271470

Oruer 3a BceodXBATHHS

CHCTOHHE JOXO0N
31 Jexemapu 31 JexemBpis
2018 2017 2018 2017
6 | 5 -
2 it 9) 16
198 - 198 11
7 5 2 (&)
213 17
196 2

Ilpez 2018 r, u 2017 r. JIpy:kecTBOTO € OCHILECTRABANIO CHCIIKH ChC CIIEAHHTE CBBP3AHH JTHLA:

Hpyxecreo Buoa na cepp3anocTTA
EKOBYJICOPT EA L] OBILEPHU APYIKECTRA
EKOBVIJIXAPT EQOOJ ABLISPHH APYKOCTRA
EKOKOMEPC EQON JUBIHEPHH APYIKECTRA
EKOCOPTHHI" EOOJ JUBHIEPHH JIPYHKECTBA
COPT KOMEPC EOO/| ABLIEPHH [PYKECTBA

EKOCOPT I'OPHA OPAXOBHLIA AJ

EA

JA33 EKOCOPT ThPI'OBUIIE ﬂpy{iecma 102 0011 KOHTPON
ﬁi?go 1 OBEAMHEHNE EKOCOPT JPYKECTBA 0] 001 KOHTPON
ITATIAC-OJIMO A CBBP3AHK JIHIIA TIO yTIPaRICHHE
[MATIACMEN EAJT CBBP3AHU JIHLA 110 YIPARNCHNE
ET JTHMUTBP XPUCTOB - HETH CBBP3AHH JIHIA 110 Ypas/icHHe
HUJEKC OO[, CBBP3AHH JHLA 110 YIPABICHHS
EKOIDIACT 2002 A§ CBBP3AHT HHLA 110 YIPABNCHUE
HHUBA AJ CBDLP3aHH JIHIIA O YIIPABJICHAC
BUJOHA AJ] CBBLP3ANH JIHiA N0 YNPapNeHHe
EKOIUIACT ®AWBLP AL CBBP3aHH JIKLA 00 YIIpaBicHYHe
TH OH JPH O0]T CBBP3aHH NIHLA 110 YIpaBIeHHe
BYTHIIHPAIIA KOMITAHMS - TOPHA

BAHS OOJT CBLP3AHH JIHLA N0 YIpaBJeHHe
BHJAKOM AJ] CBLP3aHH JHLA [10 YNPaBJIeHHe

Corpocosycdaiyume Benexcxn ca HEpasOenHa Yach Om NPURONICERUNE UHARCOBH OMYENI,

IemepHH apyxectea, 100% npurexanue Ha ExoGyncopr

Cmp. 39 om 70



BEJIE)KKH KbM HHIJHBHITY AJTHHA ®HHAHC OB OTYET 2
kv 31 Hexenmspu 2018 EHK 131271470

Beuuru cymie ca 6 xunadu Goneqpeki 1e6a, 0C6eH aKo He ¢ HOCOueHO Opy2o.

OBwust pasMep Ha CACAKHTS ChC CBBP3AHH JIMLIA € KAKTO ClleliBa:

JloCTABKH OT CBLPIAHM JIHNA, B T.4.} 2018 2017
JocTaBKH HA MaTEPHAIN OT: 33 22
- Ovujepuu opyoicecinea 8 -
- COLPIAHN NG RO YIPABACHe 25 22
JlocTaBKRH HA CTOKH OT! - 96
- Owniijepnu Opyorcecmsa - 48
-~ Opyocechsd 100 obuy Kormpoi - 48
J0CTaBKH HA YCJIYTH OT! 3 635 3112
- Ovlijepru Opyxcecmaa 3452 135
- Opyrcecmsd nod 061y KOHIMPOR 45 2761
- CGBP3AHY ANIA HO YRPAGACHUE 138 216
Obmo: 3 668 3230
Ipopaxdun Ha cBLP3aHIE JIHOR, B T.L.} 2018 2017

Ipogasdn Ha MaATEPHAJIH HAS - -
- Ovlyepru opyycecmsd
- COLP3AHU AUYA 10 YAPAsReHE

Ilpoaaxtu Ha cTOKH HA; 442 434
- OBlfepHU dpysIcecmad 230 295
- CEuLP3aHu YA RO YRPAGAEHe 212 139
IIpopa:xtn 5a yenyrn na: 1119 1166
- Ovtyepru Opydrcecimea 715 734
- CEBP3aN NN RO YRPABHeH e 404 432
Hpopaxom na HeTeRYNIH AKTHBH Ha! 11 210
- Oviyepru opyoicecimeda 11 210
Oo6mo: 1572 1810

6. KnouoB ynpaBJIeHCKH MepCoOHa

2018 2017
Brsnarpaxaenns Ha Corera Ha JUPEKTOPHTE 83 86
Br3narpaxaeHus  Ha  yapaButenn  (Manbianurennd 935 135
Jqupextop H [Ipokypucer)
O6uro: 318 421

7. ®nRANCOBH HHCTPYMEHTH IO KATETOPHH
MC®O 9 ,,Ounancoen uHcTpymMeHnTH™ 3aMeHs MCC 39 , OunancoBH HHCTPYMEHTH:IPH3HABAHE H
ouenasane” H BMH3A B chna or 0l snyapu 2018 r. HoBuaT cTaHZapT BBHBEXIA 3HAUMTEIHE NPOMEHH B

KﬂaCH(f)HKaU,HHTa, AOCTICABAIIOTC OHCHABAHE, KAKTC M HOB MOJeN HA OQYAKBAHUTC KPCHHTHH 3ary6u 3a

Cuhposoorcoaujune Beaexcky ca HEpasdeIHa YACH OBt BOURONCEHIINE (huHanCosH omyem., Cip, 60 om 70



BEJIEXKKH KbM HEJTHBHITV AITHHS ®HHAHCOB OTYET

Koz 31 [exemapu 2018

Bewuru cymu ca 6 xunadu 6vreapekiu 1e6d, 0C8eH ako Ke e Hocoyeno dpyeo.

obesnerka Ha (pUHAHCOBA akTUBH.CUETOBOHUTC NOJIMTHKH 38 (PHHAHCOBY HHCTPYMEHTH Ca [IPHIIONKEHH 32

H3OPOEHHTE 110 ~ 10Ty SAUHHIH,

Crpykrypara Ha (HHAHCOBUTE AKTHBH H MACHBHU [0 KATETOPHH ¢ KAKTO ClIeBa:

EXOBEYARNK

EHK 131271470

Conposoxcoauume Geresckit ¢a HEPAIOEARA RATH OM NPRROINCERIME HUHAHCOGH ONeIm, Cmip. 61 om 70

31 new 2018 31 mew 2017
Tuzaucon Pmuaucon duuancos imancos
1 AKTHBII, 11 AKTHEI,
i AKTHEI, u AKTHERII,
Ouuancep OTHHTANN Durancos CTUSTANN
OTULTAHR OTHHTAHN
ﬂaplw i1 AKTHBY, o ] lIal’Jlll[ I AKTHEH, o 110
OTHHTANT eOpaBem OTHHTANH CIpaBeL
nm enmpaseany HH CpABEAH
no B Q6o 110 B Qbnie
cpeacr Ba cpeacT BA
AMOpTI3N croitocT AMODTHIND ¢roiinoer
Ba ana croiinocT npes Ba ana cTroiinoct pes
cToii[:wcT T1PE3 APYT ncqanf):m croiingey  PPERADIT neqanﬁ:?Ta
Beeofixpar W peeolxpar -
€t aoxoel 3aryfarta eI AoxoA 3arybaTa
Dunaueosi AEINIGH CHOPed CIYENIE 30 PUIGHCOSOHIO CHCMOANNE
B3emanua OT CBEPIAHE U
TIPEANPHATHA - 3820 - 3820 - 3862 - - 3862
Biemanus or ceyvacTiis - 2000 - 2 000 - - - - -
THprosckH B3EMAaHIA - 2450 - - 2450 - 3274 - 3274
TTapu H RAPITT
EKBHBUICHTH 7 - - - 7 11 - - - 11
[pefocTasenn ASMOTTH - 25 - 25 - 25 - - 25
OBIO  DIIIAHCORI
AKTHBIL 7 §298 - - 8302 11 7161 - - 7172
31 new 2018 3l.per.17
Dunaicon Dusancon
Dumasconn " ﬂﬂtlll[}[l(: @unancopn " "ac"]:[';
OuuaAnconH NACHBI, Dunancosn EACHBN,
CIIpaBefau cripanesan
nacusi, OTHHTAHI 1O oa nacnei, OTHNTAHI RO v
OTHHTANS TIO cnecininuio Odwo OTHHTAHY NO crecudmuio Obuio
cvoiftnocT cToitiocT
AMOPTH3HpaNA onpeacania - AMOPTIIIHPAHA onpeiensua npes
¢rofinoer  croitnocT(cOopua e 5pm cvoiinoct  croiinoer{cGopua mewanfara
RaTeropun) A KATeropus) o
HUITEL $ITEE
3arybara 3arybata
DIIIANCOGH NACHEH CHOPLD DIIHENIA 30 FHIANCOSONO CoCHIOANINE
BankosH 3aeMu 3882 - - k§:1.7) 3969 - - 3 969
DRBAHCOB MM3IHT - - - - 19 - - 19
3amsmieHna KBM
CBBPIAHH PCANPHATIA 1635 - - 16338 2184 - - 2184
TeproBeks 3aBTKEHIA 2697 - 2697 I 763 - 1763
[pueTh geno3uTy 11 - - 11 11 - i1
OBIHO <OHHAHCOBIH .
TIACHBIT 8225 - - 8225 7946 - - 7 946
CrpyxrypaTa Ha QHHAHCOBHTE AKTHBH H IIACHBH 10 KATETOPHH € KAKTO CIIC/IBA:
@unanconu akTnBH copey Oruera 3a QHHAECOBOTO CHLCTOSTHHE 31 Nexemppi 2017
Kpemnriu u Bzemanun
Bsemanus oT cBBP3aHH MPENIPHATHL 3 862
Bsemanus or chywacTs -
TuproeckH B3EMaHH 3274
Ilapu n mapuuHu eKBHBANEHTH 11
[penocrasenn genozutu 25
O0mo: 7172




BEJIEKKH KbM HHITHBHJIY ATTHHA OHHAHCOB OTYET
koat 31 Jexemapu 2018

Beuyru cyMucae Xunsou 6?))?20‘[)61{1( JCBU, OCBEH (KO HE € HOCOYEHO ()pyZO.

31 Hexemspn 2017

PunancosH nacusl cnopes OTuera 3a (HHAHCOBOTO CLCTOSTHIE Apyrn dunancosn
IACHBH

baxkosu 3aeMu 3969
OHHAHCOB JTH3HHT 19
3apBIKEHHA KbM CBBP3aHH IPeAHPHATHH 2184
THProBeky 3aAbILKEHH 1763
IIpuern nemo3uty 11
Oodmo: 7 946

JpyKecTBOTO HAiMA IPAKTHKA Ja PabOTH ¢ JIEPHBATHBHH HHCTPYMEHTH,

8. VYupasaenite Ha (MIHAHCOBHA PHCK

HefrocTTa Ha JIpy/KCCTBOTO © HIJIOKEHA HA PE/IMIIA PUCKOBE, CBEP3aHK ¢ OOSKTHBHU YCIOBHS KATO
HETPEIBHIMMOCTTA Ha [Ia3apHTe, OBIHTE HKOHOMHYECKH TeHACHIMH, IPOMEHH BLB BAITYTHHTE KypCoBe, 3a
MHHHMH3HPAHE HA TOTCHIMANHHUTS OTpHL@ATenH# edekTH, JPYKeCTBOTO € BBIMPHENO TOJIMTHKH 32
OAMOCTHO YNpABNCHHE W OLEHKA HAa pPHCKA M YCTAHOBHBAHC HA NPOLEAYPH 3a aJipecHpane Ha
HJICHTHHITHPAHKHTE PUCKOBE.

O6woro ynpasneHWe Ha pUCKa ¢ (JOKYCHPAHO BBPXY NPOrHO3MPAHE Ha PE3YNTATHTE OT
crierpuunnTe o0NacTd Ha masapure B o0nACTTA B KOATO paloTd 3a MOCTUTaHe Ha MMHMMH3HpAHE Ha
MOTCHIHANHNTE OTPHUATENHH e(eKTH, KOUTO GHXa MOMIH Ja Ce OTPA3sAT BbpXY (HHAHCOBMTE PE3YJNTATH.
DUHAHCOBUTE PHCKOBE TEKYILO CC¢ HASHTH(RHMUMPAT, H3MEPBAT # HAaOMOJABAT ¢ MOMOMTA HA PA3IHYHK
KOHTPOJHH MEXaHH3MH, 33 [a Ce ONPEAENAT aJIeKBATHH LICHU HA YCIRYTHTE, NPEIOCTARAHK OT APYXKECTEOTO,
A& Ce OLCHAT afIcKBaTHO GOPMHTE Ha TIOJ/IBPKAHe Ha CBODOIHNTE TUKBHAHM CpejicTra, 63 Ja ce OmycKa
HEOTIPABAHA KOHLICHTPALMA Ha NaieH PHCK.

YhpapieHHeTO Ha PUCKA € OCHIKECTBABA TEKYWO IO TIPFKOTO PHKOBOACTBO Ha [Ipokypucra u
(hunancoBute excneptT Ha JIpy)KECTBOTO CHIVIACHO TIONHTHKA, omnpeneneHa of CHBETA Ha JMPCKTOPHTE,
KOHTO € paspabOoTHII OCHOBHHTE NPHHITAITH Ha 001L0TO yIpaBienHe Ha GUHAHCOBHA PHCK, HA 06a3a HA KOUTO
¢a ONpeAeNieHH KOHKPETHHTE LPOLEIYPH 34 YNPABJICHHE Ha OTACIHUTE CNeLM(QUUHN GHHAHCOBH PHCKOBE
KaTo BajyTeH, NCHOBM, JHXBEH, KPOAMTEH H JIMKBHICH W 32 (DMHAHCOBHMA PHCK NPH H3MNON3BAHETO HA
JCPHUBATHBHH H HEAEPHBATHBHH (OCHOBHO) HHCTPYMEHTH,

Crpaterssira 3a ynpaslieHHe HAa PHCKA PEry/pHO ce NPEpasmiexaa © Led akTyanHsHpaHe Ha
TOJIMTHKHTE KbM JIHHAMMKATA B TA3aPHUTC H HKOHOMMYMECKH Yciosus. J[py:ecTBOTO 1enu ja passue
AHCUMNJIHHA W KOHCTPYKTHBHA KOHTPONHA CPEAAd, B KOATO BCHUKHM CHYKHTENH pasbupar ceosTa
OTTOBOPHOCT MOCPEACTBOM MIEPHOAHUHI O0YUCHHA W NpHAAraHe Ha YCTAHOBCHHA CTAaHKAPTH,

,pr)KeCTBOTO H}leHTHd)HHHpH CJICAHUTE NOTEHHHATHH PHCKOBC, HA KOKTO € H3NOXKEHO

Conpososiedaujuine Benesicku ca HePAIOERNA TUCH! O RPUAOHCEHIING (HHAHCOBH OMYem. Cmip. 62 om 70




BEJEXKH KbM HHITHBHITYAJIHUA ®HHAHCOB OTYET

xkom 31 Hexesopu 2018

Beuykuy cymu ca 6 xunnou 6vuazapexiu 1e6a, 0ceen ako He e ocoueno Opyeo.

ITazapen puck

a. BagyreH puck

EKOBYANAK

EHK 131271470

HpyKecTBOTO OCHIECTBSBA CBOKTE CHEKH OCHOBHO Ha BHTPEmIHHS nMasap. To HE ¢ UIMKEHO Ha

SHAYMHUTENCH BAJIYTSH PHCK, 3a1I0TO TOYTH BCHUKH HETOBH CTOOAHCKH ONEPalHH H CHRCJAKH ¢ NCHOMHHKEPAHH

B GBIIrapeKu f1eBa H €BPO, @ HOCNEAHOTO & ¢ (JHKCHpal BaIyTeH KyPC CAPAMO GHJIrapeKus eR 1o 3aKOH.

Jpy*eCTBOTO  OCBHINECTEABA OCHOBHMTC CH JIOCTABKH B Ohjrapcku Jepa. JlocTaskure s

UYXKACCTPaHia BANyTa ca NPEAMMHO B €BPO 3a HETEKYIIM AKTHBH H Pe3cpBHH 4YacTH. JIpy»ecTBOTO HAMa

Aocrasky B watcky ponapy. [ocrbnnenusta na “Exobynnak” AJl ¢io 0CHOBHO ca B GhJrapcky siena.

Hawwvre ot Tabnuuure no-momy nokasear, de kbM 31 Jlexemepr 2018 r. 0 % ot duuancoBHTE

akrysy Ha Jpyxectsoro ca 8 EUR (31 Jlexemppn 2017 r.-0%). KoM 31 Jlexemnpu 2018 r. 8 EUR ca 0% or

(unancosuTe nacksy ua Jdpysectsorto (31 Jexemppu 2017 r.: 0.24%).

31 Mexemppn 2018

OHHAHCOBH AKTHBH

B3eMaHHs OT CEBP3AHH NPEANPUATHS
THproecku B3eMaHus

BsemaHus OT Chy4acTHA

ITapy W napuuHA €KBHBANIGHTH
Hpenoctaseny genozuru

O6wo:

31 HdexemBpn 2018

POunAHCOBH HACHBH

bankoBH 3aeMH

3apbIoKkeHHs 110 GHHAHCOB JIH3HHT
SabIKEHHE KbM CBBP3aHH MPCANPHATHS
Toprosexku safbmKeHHS

TipneTH Jienosura

O61mo:

31 JMexemspn 2017

DuHAHCOBH AKTHRH

B3emaHHs OT CBBP3aHH NPEANPHATHA
TBproscky B3eManus

Bzemanus or cpyqacTua

IMapy 1 HapH4HA eXBUBANEHTH
IpenocraBeHn AeMO3HTH

Oomo:

Conpogoxcdaujume GenexcKu ¢a HEPAIEARA YATH OIR NPUROHCERIME PUHAHCGEN OMHenH,

B BGN B EUR O6mo;:
XHJLJB, XHJLJIB, XINLJIB,
3 820 - 3 820
2 450 - 2 450
2 000 - 2 000
7 - 7

25 - 25
8302 - 8302
B BGN B EUR Obuio:
XHJLJIB, XHJLJIB. XHJLIB,
3832 - 3882

1 635 - 1635
2 697 - 2 697
11 - 11
81225 - 8225
B BGN b EUR Obdmo:
XHJLJIB, XIJTJIR, XHJLJIB,
3 862 - 3862
3274 - 3274

11 - 11

25 - 25

7172 - 7172
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DENEXXKH KbM HHITHBHIVAITHHI ®HHAHCOB OTYET -
kv 31 fexemspu 2018 EHK 131271470

Bewuru cymu ca 6 xunsdu 6v12apCKy e6d, 0CGel aKo He € NOCONeHo Opyeo.

31 dexemepn 2017 B BGN B EUR Obmo:
(DHHAHCOBH MACHBH XIULJIB, XIJLJIB, XHJLJIB,
Bankosu zaenu 3 969 - 3 969
JanmimxeHns 1o (PUHAHCOB JIM3HHT - 19 19
3aIBMKEHHSE KbM CBBP3aHHE IPSANPUATHS 2184 - 2184
Teproeeku 3agbBnKEHHS 1763 - 1763
pueru penozutu I1 - 11
O6me: 7 927 19 7 946

6. LietioBu puck

ApyXecTBOTO HE € M3IOKCHO Ha cueuu(uueH LEHOBH PHCK MO OTHOWICHHE HA TaKCHTE 3a
ONOJI30TBOPABAHE HA OTNAADBIM OT ONAKOBKH, KAKTO M MO OTHOMIGHHE Ha LIGHHTE HA YCIIYrHTe 3a chOMpane,
APeABAPUTENIHO TPETHPAHE, BPEMEHHO ChXPaHeHHE H TPAHCTIOPTHPAHE HA OTIIANBIHTE OT OMAKOBKH, KAKTO H
3a TIpelaBale Ha pasAeino cEOpaHHTe TAKHBA 33 PEHHKIIMPAHE u ononzorsopseade, To He € MOBJHAHO OT
cneuuM4eH LEHOBH PHCK, CBBP3AH C BHOC HA MATEPHAIHH 3aMacH, THH KATO TaKHBA CHSNKH Ce
OCBIUICCTRARAT MO H3KMOYCHHE M 32 MHHHMAIHH KOJMYECTRAa. MHHUMM3HPAHETO Ha IEHOBHS PHUCK 3a
HETraTHBHU NPOMEHH B HEHHTE Ha MATEPHANINTE, CTOKUTE H YCIIyrHTe, OOEKT HA CTONAHCKHTE OIICpALlUHE, Ce
MoCTAra Mpe3 MePHONHEH adaii3 M o0CHIKIAHe Ha JOTOBOPHHTE OTHOLUCHMUS 3a NpepasriekaaHe H
AKTYAJIHIHPAHE HA LECHHTE CHPAMO Na3apHKTE NPOMEHH,

JpYKECTBOTO HE NPHTENABA AKIMH W HEHHH KHIDKA, KOHTO ca 0DEKT Ha ThPryBaHe, KaKTO U HAMA
[IPAKTHKA J[a THPryBa ¢ GHMHAHCOBH HHCTPYMEHTH — ChOTBETHO HE € M3NIOKEHO Ha (PHHAHCOBH PHCKOBE OT
HeraTHBHH NPOMEHH Ha (DOHJOBUTE [1a3apH,

HpyKeCTBOTO NPUTEIKABA HHBECTHIIHH B JIBILCPHH APYKECTBA, AKIMHTE U ASH0OBETE HA KOHTO HE ce
KOTHPAT Ha (pOHAOBH BOPCH — CHOTBETHO HE € H3NOKCHO Ha (JHHAHCOBM PHCKOBE OT HETATHBHH NPOMEHH Ha

dronIoBHTE TIA3APH.

Mazapen puck

[TazapHHAT PHCK € pPHCKLT CHPaBeTHBATA CTOHHOCT WNH Obleliyre NAPHYHY NOTOLH Ha
(HHAHCOBHTE HHCTPYMEHTH Ja BAPUPAT NOPAH NIPOMAHA B [IA3APHHTE LIEHH.

HanoxxeHoer Ha nazapeH PHCK H aHANH3 HAa YYCTBHTC/IHOCTTA

AKO THXBeHHTe AKo TxBennTe

Cpenen NPOUEHTH ¢4 Mo- MPOHEHTH ca No-

2018 B‘g:i}‘:ﬁzzi JIUXBCH BHcorn ¢ 1% Heku ¢ 1 %

rpoueHT % Herna | Cofcrien Herua | Cofernen

neuanta | manuran | nmeuanda | wanuTan

OHHAHCOBH AKTHBII - - - - .
SHHAHCOBH ITACHBI 3882 39 (39 - -
Bankosi 3aeMi 3882 2% {39) (39 39 39

Conpesoscdaujuine Gerexcry ca Hepa30enia Haci 0m HPRAXCEHIME (HIANCORH DRYentH. Cmp. 64 om 70




E KO EYATNTAK

BEJIEXKKH KbM HHJTHBHITYAJIHHA DPHHAHCOB OTUYET ek
EHK 131271470

kvat 31 flexemapu 2018

Bewuxu cyru ca 6 xunadu 6vieapeki nesd, 0ceen aro He e HOCoueHo Opyeo.

AKO JIUXBEHITE AKO IHXBERNTE

Banancona Cpejien HPOLZHTH €A MO- | MPOUEHTH CA NO-HHCKH

2017 ‘croi'mocr JIHXBCH BucoKH ¢ 1% cl%

npouent % Herna | CoGernent Herna | Cobereen

neuaada | wanntan neuania KANNTAT

OHHAHCOBH AKTHBH - - - - -
GOHHAHCOBH IHACHBU 3 969 (40) o - -
BaHKoBH 3aeMK 3969 2% (40) {40y 40 40

Kpegnren puex

Ilpu ocwmecTBane Ha CBOATA ASHHOCT JIPYNMECTBOTO € H3NOXKEHO Ha KPCUMIEH PHCK, KOHTO e
CBBP3aH C PHCKA HAKOH OT KOHTPAreHTHTE MY Ia He Ob/le B ChCTOSHYE Jia WIIIBIHH H3LANO0 U B 06HUYANHO
NPEABUACHHTE CPOKOBE 3aB/DKCHHATA CH KbM HEro, KPeMTHHAT PUCK ce MpeLeHsBa MOOTASHHO 34 BeAKa
TIO3HLIHA, KATO C€ B3EMAT IO/ BHHMAaHHE HHAWBHIYAIHUTE 0COOEHOCTH HA JUIKIKKA H BL3MOKHOCTTA MY
Ra obenyBa A0roBopeHuTe mialianus. GHHAHCOBHTE AKTHBH, KOUTO HOTEHUMANHO H3maratT JIpyxecTBoTo
Ha KPEJMTeH PHCK, ¢& NPSAUMHO B3eMaHua 1o npofaxGH. OcHoBHO JIpyKecTBOTO € M3JIOKEHO Ha KPeaHTeH
pHCK, B CITy4al 4¢ KIMEHTHTe He M3ITATAT cBOMTe 3aubibxenus. [lomuTHkara na Jpy»KeCcTBOTO B TasH
00macT ¢ HacOYeHa KBM OCBHINECTBARAHC HA NpojaxOH HA YOIYTH Ha KIMEHTH C MOAXOMMIA Kpe/HTHA
penyTans, YIIpaXKHABAHe HA PETYJIAPEH KOHTPOJ, a ChIO H CROCBPECMEHHO YIPABJIEHHE Ha B3CMAHUITA OT
KITHEHTH,

(DHHaHCOBUTE aKTHBH Ha JIPYXKECTBOTO Ca KOHUEHTPUPAHY B CIGIHUTE IPYIIH: NMapHUHH CPEicTRa (B
Gpoif , no GankoBx CMETKU M JICTIO3KTH), B3eMaHHsA OT KITHEHTH, B3EMAHMA OT CBBP3AHH JIFTIA H JEHO3HTH.
HNapuwmnte cpencrsa B APYKECTBOTO M PA3MITAIATETHHIC ONCPALMH CA PAIAPENCTCHH B HBPBOKIACHH
TbPrOBCKH OaHKM ¢ BMCOKA PenyTauus W craGiiHa JIMKBHAHOCT, KOETO OIPAHM4aBa PHCKA OTHOCHO
HApHYHKUTE CPEACTBA H NAPHIHHTE CKBUBAICHTH.

Cs0upaeMOCTTa ¥ KOHIEHTPALMAT2 HA B3CMAHWITA CE CEAH TEKYINO, CHIVIACHO YCTAHOBEHATA
HOTHTHKA HA APYHKECTBOTO. 3a LEATA ©XCHCBHO C€ [PABH mperye/| oT (PHHAHCOBO-CUETOBOAHMS OTACHT H
PBKOBOACTBOTO HA OTKPUTHTE TIO3HLIMM [0 KITHEHTH, KAKTO H THOJIYUCHUTE TOCTHINIEHH, KaTO C& H3BBLPIIBA
AHAJIH3 HA HEIUIATEHUTE CYMM.

MCOO 9 usuckBa fpYHECTBOTO /Ia OLIGHH OYAKBAHHTE KPEAMTHH 3ary0H ¢ pasyMHa H MOJKPernsila
uH(OPMALHS, KOSTO € Ha PA3MojioKeHHe, Ge3 NPEeKOMePHH PA3KONHN U YCHIKA, H TA BKIIOUBA MCTOPHYECKA ,
TEKYIa M NpornHosna uHdopnanus, JpyxecTsoTo DpUnara edH | CHITH MOAENT 3a 00E3LEHKa 38 BCHUKH
(nancoBu MHCTPYMEHTH, KOHTO MOJIGKAT Ha OBE31EHKA, KATO CC IIPEMAXBAT PE/IHIA CIOKHH H3HCKBRHHS
cnopen MCC 39,

PBKrOBOACTBOTO © OTIPEIE/NIO CROATA NOMUTHKA 32 OLCHABAHE HA KPEJUTHHTE 3aryGu.

3a B3eMAHUR OT CBRP3AHM JIMUA, TLPrOBCKH B3GMAHUA H AETO3HTH B GaHKH Ce NPUJIAra ONpoCcTeHHs

METOM, KaTO MPOUECHTHTE CA OI{PEAE/ISHH Ha Gaza MHHAJ OIMNT.

Cownpogoocdangume Beacxcru ca Hepas0enna wacm om APUAONCERNME (MURARCOGH OMYEINL. Cmp. 65 om 70




BETEXKH KbM HHITHBHITVATHIA @HHAHCOB OTUET KO b Y ANAD
kv 31 Lexesspu 2018 EHK 131271470

Bewyku cyand ca 6 xunsaou 6vreapekt 1eed, 0ceeH ako He e Hocoueno Opyeo.

Kem 01.01.2018 romuna w koM 31,12.2018 rozimHa He ca U3YHCNEHH OYAKBAHHTC KPEXHTHH 3aryou,
ThH KATO KPEJMTHHA PHCK 33 BISMAHHATA ¢ HUILOKHO HUCHK, A JICTIO3UTUTE B GAHKM Ca KPATKOCPOUHH H

6bp30 0bopoTHH.

JInkBHAeR pHexk

JluksuneH pHCK € PHCKBT, NPH KOHTO MPEANPHATHETO cpeiia TPYAHOCTH Ja CrIassa 3a/(b/KCHHATA
CH TIO OTHOIICHHE Ha GUHAHCOBUTE MTACHBH, YPEHIAHH ¢ NAPHUHHK CPEACTBA WM APy GHHAHCOB AKTHE.

Hpy:KecTBOTO NIPOBEM/IA KOHCEPBATHBHA TIONIHTHKA N0 YAPABICHWE HA JHKBHIHOCTTA, “Pe3 KOATO
MOCTOAHHO MOJIRBIKA ONTHMANIEH JIMKBHJIOH 3a11aC NapHuHK CPEACTBA H J00pa cocoBHOCT 38 hHHaHCHpaHe
Ha cTonfancKara cu AeitHoet, To nos3sa 1 NpUBIEYEHH KPSSIHTHH PEeCypou.

3a pa KOWTponupa JIHKBHAHUS pHCK, [IpyxkecTBOTO cNiefM 3a  HesabaBHO miamiaHe Ha
HOBOBBIHHUKHAIMTC 3aAb/DKEHHS, a HATPY[AaHWTe CTapH TAKHBA CC [OraciBaT N0 HWHAHBHIYAJIHH
CIOPA3YMEHHSA C IUTbKHHITHTE.

JIpyXecTBOTO OCHIIECTBARR HAOIIOEHHE H KOHTPO/I BLPXY (PAKTHUECKUTE H IPOrHOIHUTE APHHIHH
TOTOLH HO NEPUOAH HAMPEA H OTHOCHO NOItbPKAHE HA PABHOBECHE MEMY MATYPHTETHHTE TPAHHLM HA
aKTHBHTE M nacHBuTe Ha HpykecTBoTo. Texymo MaTypureTsT M CBOEBPEMEHHOTO OCLIIGCTEBSBAHE HA
MAMARAATA C¢ CICHH OT (PHHAHCOBO — CUETOBOMHHS OTAEN KAaTO Ce MOJABPIKA GKEAHEBHA HHDOPMAITHS 3a

HAJIHYHHATC NapHYHH CPEACTBA H IPCACTOSIHTE IVIALIAHNS,

MaTypHTeTeH aHAJIHI

Ho-nony ca npepcTabeHs (HHAHCOBHTE HEAEPUBATHBHH AKTUBM M HACHRH HA JIPYMECTBOTO KbM
JlaTaTa Ha CLCTABAHE Ha (PMHAHCOBHS OTYCT, IPYMHPAHH MO OCTATHUCH MATYPHTET, OTIPEENeH CHPAMO
AOTOBOPEHHSA MATYPHTET H napuuHuTe notoud, Tabmiiara ¢ uarorbea Ha 6aza HEJMCKOHTHPAHH TAPHYHH
MOTOIYM H Hafi-paHHa JAaTa, Ha KOATO B3EMAHETO, PECT. 3aQb/DKCHHETO ¢ CTAaHIo H3uckyemo. CyMHte

BKJIIOYMBAT IVIaBHHLUH H JIUXBH,

Ges

31 Jexemppu 2018 ao 1 m, 1-3 »1, 3-12 M, 1-2r. 2-5r. MATypITET O6wo:
@OHHAHCOBH AKTHBH

BiemaHus oOT CBBp3aHH 17 69 3714 i i i 3820
RPeAIPHATHSA

BieMaHuA OT ChyHacTHd 2000 2000
THProBekH B3eMaHia 1182 260 1 008 - - - 2450
[Tapu H HAPHYHH i i ) i ) 7 7
CKBHBANSHTH

IpepocTapenn gemoznTH - - - 25 - - 25
Ofwe: 1219 329 6 722 25 - 7 8302

Cunipoaodicoaujtime Befedcru ca HEPAIOERHA YACH O NPUAOHCEHUME PUHANCOBY OMYEM. Cmp. 66 om 70



BEJIE?KKH KM HHIHBHITY AJTHHA ®HHAHCOB OTYET

KO

E K OB Y ATAK

kv 31 Jexemapu 2018 EHK 131271471

Bewuru cymu ca 6 xunadu Gvreapeku jiesd, 0ceen ako e e nocoyeno Opyeo,

31 Jexemppn 2018 o 1. 1-3 M. 3-12 w1, 1-2r, 2-5r. Hag 5. Oo6nio:
PHHAHCOBH MACHEBH

Batkosi 3aeMH 23 47 2972 280 560 - 3 882
JajterokeHs o i i i _ i

HHAHCOB H3HHF i )
SaRbIKCHITH M 323 198 1114 - - - 1635
CBB3aHH IPeaTPHATHA
TEPrOBCKH 3a0bIKEHIS 611 711 1375 - - - 2697
[pieta fenositi i - - - 11
Obmo: 957 956 5472 280 560 0 8225
6e3
31 Hewenepu 2017 g0 1a, 1-3 a1, 3-12 m, 1-2r.  2-5r. marypur O6mo;
er

OUHAHCOBH AKTHRH

Bsemanss  or  cBbp3aHH 163 99 3400 ) } ) 3862
NpeAnpHATHA

TBproBekH B3eMaHis 1704 1000 570 - . - 3274
[apu H Hapiriay i X i ) ) " 11
CKBHBAJIEHTH

HpegocraseHit neno3uTi - - - 25 - - 25
O6wmo: 2 067 1099 3970 25 “ 11 7172
31 dexemepn 2017 Jo 1 m. 1-3m  3-12 M, 1-2r. 2-5r, mBapSrT. Ob6mo:
DHHAHCOBH NACHBI

BGanxosH 3aeMu 38 76 2 698 336 821 3 969
3apbroxeHun o 5 4 13 i ) 19
(GHHAHCOB JTH3HHT

JanbIbIeHiTA KM 419 530 1235 . . 2184
CBBP3AHH TIPINIPHATHA

TBProBekn 3a0BILKEHA 380 624 759 - - 1763
TIpuetn aenosnti - - 11 - - 11
O6mo: 839 1234 4716 336 821 7 946

Puck Ha smxsonocHnTe MAPHMHI HOTOINH

Hp)’)KGCTBOTO HAMA 3HAUHTEIHA KOHUCHTPALMA Ha NHXBOHOCHH aKTHBY, ¢ HWIKJIIOYEHHE HA CBOOOAHHTE

fapHuHit CPEACTEA IO PAINAHIATENIHE CMETKH B Oanku, 3atopa OPHXOANTE H BXOAANHUTC ONCPATHBHH HAPHUHH

TGTOLH Ca B TONAMA CTCTICH HE3ABIHCHMH OT NMPOMEHH B TNRAZAPHUTE NHXBEHH PABHHHIA,

CrimespeMento u3xoagmuTe napuuny noroud Ha “Exobyamax” AJl 3a 2018 r. ca usnoxend Ha

JIMXBCH PUCK OT TMON3BAHE WA TCKYMM M Herekymm Oankosu zaemMH B BGN u EUR, noromopenn ¢

NPOMCHIIHB AHXBCH HPOLICHT,

C naasam C Quxcupan

31 Mexemppn 2018 besanxpenn sxsen % - O0wmo:
DHHAHCOBH AKTHBH 30 3272 8302
OUHAHCOBY TACHBH I1 3882 4332 8225

Cohposoxcdaujume Gerexcky ca Hepasdeana YacH 0M RPUROJCENUME PUHAHCOBY OMIYEMIL,

Cmp. 67 om 70




BEJE)KKH KBM HHI[HUBHIYVATHHA ®HHAHCOB OTUET EXD BYADAK
kvt 31 Jlexemepu 2018 EHK 131271470

Bewuku cymu ca 6 xunndu 6vnzapeku nesa, oceen aro He e HOCOYEHO Opy2o.

Cmnapam  C gurcupan

31 Mexemepn 2017 Besnnxpenn xsen % SHXBER Y O6mo;
DHHAHCOBH AKTHBH 35 - 7137 7172
(PHHAHCOBH HACHBH 11 3988 3 047 7 946

Haprunnte cpefersa 10 pasrialaTeTHH CMETKH B GAHKH CE ONIUXBABAT C JIMXBEHH MpPONCHTH
CBHIVIACHO TApH(MTE HAa CLOTBETHHTE OaHKH, KOMTO Ce 3ama3BaT OTHOCHTEHO TOCTOSHHH 33 MO~KBJIBE
NIEpHOJ OT BpemMe.

PpKOBOACTBOTO HA JIPY)KCCTBOTO TEKYHIO HAGIIONABA M AHAIM3UPA HETOBATA CKCIIO3HIMS CHIPAMO
IIPOMEHHTE B MA3APHUTS JIMXBEHH paBHHIA, CHMYIMPAT Ce pasNuuyHH CHEHapuH Ha pedHHaHCHpaHE,
MOTHOBARAHE HA CHIIECTBYBAUIM JIMXBOHOCHH NO3HLWH M aNTepHATHBHO duHaHCHpaHe, M3uMcieHHa ce

[IPABAT 34 SHAMUTCITHHTC TUXBOHOCHH TTO3HIHH,

9.  ¥Ynpabsjenue HA KATHTAJIOBMUS PHCK

C ynpanenveTo Ha xanutana JIpyeCTBOTO ENMM Jia C531aBa H MOJUIBPIKA BE3MOXHOCTH TO Aa
IPOZBIKA AA (YHKLHOHHpA KaTo AeiiCTBAO MPSMIPUATHE H ia OCHIYpPSBA CHOTBETHATA Bb3BPBIIACMOCT
H3 MHBECTHPAHHTE CPEACTBA HA AKUMOHEPHTE, CTOMAHCKH H3TOJAM Ha 3aMHTEPECOBAHUTE NIWHA H
YHACTHHIUTE B HEroBua OH3HeC, KakTO U Jia MOIB[PKA ONTHMAIHA KAlMTANORA CTPYKTYPa, 3a JAa ce
PeLyIIHpaT Pa3XONTe 3a KaruTall.

Hpyxectoro HabGniojaBa TEKYIO OCHI'YPEHOCTTa M CTPYKTYpaTa Ha KanHTaia Ha 0Oaza
CHOTHOLICHHETO HA 3/UILKHANOCT. TO ¢e U39HCnaBa MEX/Iy HOTHHA JIbATOB KallHTal KbM 00IIaTa cyMa Ha
KamuTana. HeTHuAT ABITOB KAnMTan Ce ONpefeNis KATO PA3jiMKa MENy BCUMKH MPHBJCUCHH 3aeMHH
cpeaeTsa (TCKYLIM M HETEKYILM) TaKa, KakTo ca nocouend B OTueTa 3a GUHAHCOBOTO CHCTOSHHE, M NIAPHTE H
napudauTe ekpupanentd, O0maTa cyMa Ha KanuTana € pasHa Ha cOGCTBEHMA KANKTAN H HETHHA [bIIOB
KamuTan,

B Tabixuara mo-gofy ca NpejicTaBeHH ChOTHOMICHHATA HA 3aJUILKIAROCT Ha 6a3a CTPYKTYpata Ha

KanHuTana KbM:

31 exemnpu 31 lexemBpH

2018 2017

Q0110 ABNrOB KAMHTAT, B T.4.! 8 501 8 456
- Banxosuy saenu 3882 3969
- 3q0vadcenn no QuHANCo8 T3NS 0 19
- 3advaccenusnt KoM CeLPIAHU NPEONPUANUS 1635 2184
Hamanen ¢ mapy 1 napuyHH eKBHBAJICHTH 7 11
Heren abiaros xanutad 8494 8 445
O6mo cobcTrer Kanuran 22773 22 538
O0wo kanuTan 31 267 30 983
ChoTHOHIEHIIe HA 3A/UIBRHAJIOCT 27.17% 27.26%

Coiposodcoaujume Beredcki ¢a HEPA3OAHA YACKT oM NPUADMCEHNINE Qunancoar onmvennt. Cip. 68 om 70




BEJIEXKKH KM HHITHBHTY AJTHHA ®PHHAHCOB OTYET KoL ATAL
xkom 31 Hexemepu 2018 EHK 131271470

Bewurtt cymu ca 6 xunsou 6vazapeku 1664, 0c6eH ako He e HoCoyeHo dpyeo.

10, Crpasegausu croiiHocTH

3a uenHTe Ha OMIOBECTHBAHETO HA CHPABEUTMBATA CTOHHOCT JIpy:KecTBOTO ompesens pasiHuH{
KJ1aCOBE AKTHBH H NACHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPHCTHKM M PHCK H OT ChOTBETHOTO
HHBO OT iiepapXuaTa Ha CHpaBEANHBATA CTOHHOCT, mocoueHa B T. 2.28 or Benexkure KeM (pHHAHCOBHTE
OTHETH,

PorosogcTBoTO Ha JIpy:KecTBOTO € NPEeHeHHITO, Me DaIAHCOBHTE CTOHHOCTH Ha MAPHTS H NapHIHATE
CKBHBAIICHTH, B3GMaHHMATA OT CBbpP3aHH [PEJNPHATHSA, 3aJb/DKCHHATA KbM CBHP3AHH HNPCANPHITHSA,
TBPrOBCKHTE B3GMaHHA H 3aABDKCHHS W 3aip/bkeHMs 10 (HHAHCOB JIH3HAT ce Jo0nMkaBaT HO
CIPABEA/IMBHTE HM CTOHHOCTH HOPAJiH KPaTKOCPOUHHA XapakTep Ha Te3u (PHHAHCOBH HHCTPYMEHTH,

IIpunoxeHara Tabauua mokazea 6ATAHCOBHTE H CIIPARS/UTHBHTE CTOHHOCTH Ha (JHHAHCOBHTE AKTHBY
H NAcHBH, BKJIOUHMTENHO HHBATA UM B Hepapxuara Ha CHpaBelJIMBHTE cTojiHocTH., He e BKIOueHa
nudopMalKs 3a CNpaBeIIHBHTE CTOHHOCTH, aKo GamaHcoBaTa CTOHHOCT ¢ pasyMHO TpHGIWKeHa Ha
CTIpaBeUTHBATA CTOHHOCT.

B Tabmunarta mo-foimy e npejcTaBeHa HepapxuaATa Ha CIIPRBEJUIHBATA CTOMHOCT HA AKTHBHTE H

nacusure Ha Jpyxectroto cermacio MCOO 13,

Kua 31 Jexemspn 2018 banachosa croiinoct Hugo 1 Hugo 2 Hueo 3
OUEAHCOBH ARTHEH - - -
B3eMaH#s OT CBbP3aHH NPEATNPHTHS 3 820 - - -
BaemauuA OT ChyHacTHs 2000 - - -
ThPTOBCKH BIEMAHHS 2 450 - - -
TTaps # MApHYHE eKEHBANEHTH 7 - - -
TpeaocTaBe It JSEO3HTH 25 - - -
Oomo; 8302 - - -
Kby 31 Jexemspn 2018 bajsachosa croiinoct Hugo 1 Hugo 2 Hugo 3
DuHAHCOBH HACHBH

BankoBH 3aenMu 1882 - 3815 .

DHHAHCOB JIH3HUHT - - - -
3aabIKEHHA KbM CBBP3aHH - - .

npeAnpUITHS 1 635

TBproeexy 3aas/IKEHAS 2 697 - - -
Ipueru aenosutu 11 - . .
Otmo: 8225 - 3815 -

Cunpocosicoaugume GeRedcRIl ca HePaDeana Hacm ont RPUAGNCENUME (HUHAHCOBH ONYERIN. Cmp. 69 om 70



BETEXXKH KbM HHITHBHIY AJTHHS ®HHAHCOB OTYET

kovz 31 Hexemepu 2018

Bewuky cymMiicas xXumou 6?)]18&?])6‘!(1( JAesd, OCBeH KO He € 1N0COYEeHO c)pyeo.

Kbnm 31 Jdexemspn 2017
PHHAHCOBH AKTHBH

BseMaHis OT CBbPIAHN NPEAIPHATHA
TBPTOBCKH BICMAHIA

ITaps 1 mapHYHY €KBHBANCHTH
Ipenoctabenn gemo3uTH

O6wpo:

DHHAHCOBH NACHBH

bankoru 3aeMu

3aab/KeHHA 10 (PHHAHCOB JIM3UHT
3a/IbJKCHUS KBM CBBP3aly
NIPESANPHATHS

TLProBeKH 3a)bKeHRES

Hpuern nenosury

Obmo:

Hpes Tekywwus oT4eTEH NEPHOA He € HMao Tpancdepn Mexy Huso 1 1 Hugo 2.,
Crpasemipata cToifHOCT Ha (QHHAHCOBHTE NACHBH, BK/oYeHH B HuBo 2 B Tabmuuata o — rope e
OMpPEAENCHa B CHOTBETCTBHE ¢ OBLIONPHETHA OTGHBYCH MOJEN Ha 0a3ara Ha JMCKOHTHDAHWIC HAPHYHH

ROTOITH.3HAYAMHTE Ha6J'HOI[H€MPl BXOAAUWIH NMaHHU IIPHIOXKEHH TIpH TO3H METO[ Ha oLeHABaHe, ca

BaJsiacHosa crolinoer

Hueo 1

EHK 131271470

Hueo 2 Hueo 3

3862
3274
11
25

7172

3969
19

2184

1763
11

7 946

JHCKOHTOBH Ll.)ﬂKTOpH OTpa3ABALIHA KPESAUTHHA PHCK,

11, Co0nTHa, HACTBINNIK CJIEJ JATATA HA CHLCTABAHE HA (HMHAHCOBHS OTYET

CHGR AaTaTa Ha ChCTABAHC H NPe[CTABAHE HA TOAMIHHHA Cl)HHﬂHCOB OTHET HE Ca HACTLIIAITH

KOPHTHPAITH 1 HeKOPHIrHpaLiH O'bﬁliTHﬁ, KOHTO Ja Hanaratr IPOMCEHH B TpCACTaBEeHHs TOSHUIICH (l)HHaI-lCOB

OTYET,

Hacrosuwst GHHAHCOB 0T4eT € 0/100peH OT PEKOBOACTEOTO Ha JlpyskecTBoTO Ha 4 Anpun 2019 .

Conposoxcoauyuinie Genedickt ca HEPAOLAHA HACHT 0M RPURONCERIIME PUHAHCOBN OMYeNTH.

Cmp, 70 om 70




