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TOJUIIEH ®UHAHCOB OTUYET 3A 2018 rogmuna

OTYET 3A NPHUXOAHWTE ¥ PAZXOAMTE
CUETOBOJEH BAJIAHC

OTYET 3A ITAPUYHHTE NNOTOLIMA
OTUYET 3A COBCTBEHHS KAFTUTAJL

APHJAOKEHUA KbM GUHAHCOBUA OTUET

1. HHOOPMALMA 3A OPYKECTBOTO

2. OCHOBHH MOJIOEHMWS OT CUETOBOIHATA TTOJIMTHKA HA NPYXECTBOTO
3.1 HETHH MPHUXOOH OT HPOIAXEN

3.2. APYTH TTPUXOIH

4, [IPUXOOW OT JINXBW K 1PYT'H @PHHAHCOBH NPUXOIH
3. PA3XOM 3A MATEPHATIA

6. PA3XOIHM 3A BbHIIHW YCITYTH

7. APYTH PA3XOAN

8. PA3XOMOH 3A JIMXBKH U IPYTH ®@HUHAHCOBH PA3XOIN
9. PA3XO/ 3A JAHBK BBPXY TEHATIBATA

10. ABJAFOTPAHHNA MATEPHATHM AKTHBH

11. AKLTWH W JUIJIOBE B NMPEANIPUSITHA OT FPYTIA

12. MATEPHAJIHH 3ANACH

13. BREEMAHHWA OT KJIMEHTH

14. B3BEMAHHWA OT NPEATIPHATHSA OT M'PYTIA

15. B3EMAHKA 1O @MHAHCOB JTU3HHD

16. 1PYTH B3EMAHMA

17. TAPHYHH CPEICTBA

18. PA3XOOHM 3A BLJELLH MTEPHUOIH

19. COBCTBEH KATHTAJI

20. [MPOBM3HH 3A JAHBLH

21. 3AIBJIDKEHH A KbM JOCTABHHIIM
22.3ABIDKEHH S K'bM NMPEANPHMAITHA OT I'PYTIA

23, IPYI'W 3AIDJTAKEHHA

24, CHENKH ChC CBBP3AHH JHLLA

25. YTIPABJIEHUE HA ®HMHAHCOBWUA PUCK

26. YCIOBHH 3AAbTKEHNS U AHTAXKHUMEHTH
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CODHUS GPPAHC AYTO — BYPTAC 00/
NPUIONKEHWSE KBM I"OJIMIITHUS] ®HHAHCOB OTUET 3A 2018 rOnHA

1. HHOOPMALTHA 34 {PYKECTBOTO

Cous Ppanc Ayro - Byprac OQO]I (ApY)XECTBOTO) € PErHCTPHPaHO KaTo JPYKECTBO C
OFpaHHUeHa OTrOBOpHOCT Ha 27.06.1996 . CepanuiueTo u agpecht Ha ynpasienue Ha IPYKECTBOTO €
rp. Byprac, yn. Tpaucnoprua Ne3.

Cobcemegenocm u ynpasaenue
OcHoeuuar kanutan ¢ 100% coScTeeHOCT Ha Cotus Opanc Ayro-Byprac QOJT. Chapyskruum
B IPYIKECTBOTO Ca:

- Codmsa ®panc Ayro AJl - 92% ot kanuTana u

- Tonop CrosiHos Jlemupkos - 8% oT kanutaia.
KanuransT Ha ApyKecTBOTO ¢ H3LSAN0 BHECEH 1O/ (opmaTa Ha TAPHYHY BHOCKM,
Hpyxecrsoro ce ynparnsasa u npeicTapnssa o ynpasTeas Tomop Crossos lemupios.
HpyXKecTROTO € enHoMMuEH cOBCTBEHHK Ha KalIHTANIA HA Codus Gpanc Ayro Cimsen EOQOJL.
Kem 31.12.2018 . aipyxectBoTo uma 47 cnysxurenu (31.12.2017 r: 51),

Hpeomem na deiirtocm

OcHoBen npeaMer na AelHOCT Ha APYXECTBOTO e THPTOBHA M CEPBH3HA JICHHOCT Ha HOBH M
ynorpebsBatu aBTOMOBMIIH, JIM3HHI, TBProBUst ¢ Pe3CpBHY 4acTH M aBTOMOOWNIHH axcecoapu H
TPAHCOOPTHA AeHHOCT,

2. OCHOBHH NOJOXEHHUA OT CYETOBOJHATA ITOJTHTHKA HA APYKECTBOTO

2. L.Baza 3a u320mesnne na hunancosus omuem

OUHAHCOBUST OTYET HA ADYKECTBOTO € H3IOTBEH B ChOTBETCTBHE Che JaxoHa 3a
CUETOBOACTBOTO (HOB) B chya ot 01.01.2016 . (JIB 95/08.12.2015 r.) 1 Hauuouanuure cueroroymn
cravpapru (HCC), yrespaenn or MC ¢ [IMC Neo 46/2005 (IB 30/07.04.2005 r.) u u3MeHenu u
mombanenn ¢ [IMC 251/2007 r. (JIB 86/ 26.10.2007 r) u ¢ [IMC 394/2015 . (AB 3/12.01.2016 r) u B
cwiaor 01.01.2016 n.

Ot101.01.2016 1. € B cuna HOB 3akon 3a CUCTOBOACTBOTO, KOMTO OTMEHSA U3LANO NelicTRAlMS A0
31.12.2015 r. 3axoH 32 cueroBoncTeoTO. C HOBMS 32KOH Ce TPaHCIIOHUPAT B HALMOHANHOTO CYETOBOAHO
JAKOHOMATCIICTEO [IPABHJIATA ¥ W3MCKBaHHATa Ha Jlupextupa 2013/34/EC na Esponefickns napaamenr u
Ha CobBeta Ha EC or 26.06.2013 . OTHOCHO rOAHIIHNTE (HHAHCOBH OTHETH, KOHCOJHIMpAHHTE
(pHHAHCOBH OTHYETH W CBBP3AHWTE HOKNAAH HA HAKOU BUNOBE NpEeANpALTHS.

HpyeCTBOTO BOAM CBOUTE CUETOBOAHH peructpu B Gwiirapek nesa (BGN) u #43roTes cBotiTe
ounuanHn (BUHAHCOBM OTY4ETH B CHLOTBETCTBHE ¢ ObArapckoOTO  CUCTOBOZHO — 3aKOHORATENCTRO.

Hanuwre B ronuuinug Gpuuancos oruet (FOO) ca MIPEACTABEHY B XHNSK JIEBA, OCBEH AKO HELLO APYro



CODHSL DPAHC AYTO — BYPTAC OO,H
HPHIOKEHUA KM I'OJMUYAUS PUHAHCOB OTUYLT 3A 2018 rOJHHA

H3pUMHO He € ykasaHO. Hactosmmsar romuiien (MHAHCOB OTYET € M3roTBeH Ha MpUHIUNA Ha
HCTOPHYECKaTa [eHa.

Ha Gasa onpenienenn B 3axoua 3a CYCTOBONCTBO KpHTepHH APYXKECTBOTO Ce KIacH(pHIMpa B
KaTeropHsITa MaJIKo.

3a MankuTe NPEANPUSTH € NPEABHACHA BbIMOKHOCT 38 OBICKUEHUS NpPY H3FOTBAHETO Ha
3aKOHOBHTE (PMHAHCOBH OTYETH. PHKOBOACTBOTO Ha IPYKECTBOTO € B3ENO0 pelleHne Aa He TpuJara Te3u
OBMeKyeHHS 1 3112382 IPHIATGHHUS MOJEJ Ha ITheH (PHHAHCOR OTUET.

Hecuzypriocm na cwemosoonume npubnuswmennu ouenKU

[lpencrasaneto Ha duuancos oruer chrnacHo Hauuouanuure CUETOBOAHH CTaHJAPTH M3HCKBA
PLKOBOACTBOTO A2 HANPABH HaH-N06pYH NPUONH3NTENHM OUEHKH, HAMMCIIEHHS U PA3YMHO OBOCHOBAHKU
PCANONOKCHHA, KOUTO OKa3eaT CexT BbPXy OTYETEHHTE CTOMHOCTH HA AKTHBHTE M TIACHBHTE,
HIPHXO/IATE H pasXOAMTE, W HA OMOBECTABAHETO HA YCNOBHH B3EMAHUA M 3a/[bJDKEHHUS KbM JATATA HA
or4eta. Tesun npubIU3HTENHY OLEHKH, HAMUCITEHHS 1 NpEeINONMKEHNS Ca OCHOBAHH Ha HHMOpMannaTa,
KOATO € Hall4iHa KbM JaTaTa Ha (PMHAHCOBHS OTYET, NOPail KOeTo GhIeiHTe (pakTHUECKH pesyaTaTH
Ouxa Mormu sa GbAAT pasnuuHM OT TAX. OGekTuTe, KOWTO MPEANONAraT MO-BHCOKA CTEHEH HA
CYGCKTHBHA TPELEHKA WAM CHNOKHOCT HA, WIH KbETO NPEANIONMREHHATA W NPUOIHIWTSAHNTE
CHETOBOAHKM OLCHKH Ca CBLUIECTBEHH 33 (DHHAHCOBHA OTYET, CA OMOBECTEHH B NPANGKEHHATE Kb
CLOTBCTHUTE aKTUBU U MACHBH, PECN. IPHXOAH K PA3XOLH.

2.2. Cpashumennu dannu

JIpyRecTBOTO NpPeACTaBs CPaBHWTENHA WH(OPMALHS B TO3M (hunancor oTueT 3a nepuona 1
AHyapu 10 31 AeKeMBPH Ha npeaxomHara rogwna. Korato e HeOOXO/IMMO, CPABHUTEIHHTE JAHHH Cce
pexAackpUUHPAT, 32 1A CE NOCTHIHE CHITOCTABUMOCT CHIPAMO MPOMEHHW B NPEACTABAHETO 3a TeKyLlaTa
roauHa.

2.3. Omuemna eanyma

OtueTHata BanyTa Ha NpeACTaBsHE Ha (pHHAHCOBHS OTUET HA APYIKECTBOTO € ObarapckusT Jes.
beirapekusT ne e dukcupan cbrnacno 3akona 3a BHE B choTHOWwEHHE EUR 1:BGN 1.95583.

Ilpy  mhpeoHawanHo npuzHasade, cpenka B UyXIECTPaHHa BajiyTa C€ 3a[0HCBA BbLB
{PyHKUHOHANHATA BaJyTa, KATO KbM CyMaTa B HYRKNCCTPaHHA BANyTa CE fIPUIAra OOMEHHUAT Kype Kb
MOMEHTA Ha CHenkaTa WM onepauuarta. [lapuuHure cpefcTsa, BeManuaTa u 3a0LJDKEHHATA, KaTo
MOHETapHH OTHETHY OOEKTH, ACHOMUHHPANH B Uy AECTPAHHA BATYTA CE OTYMTAT BbB (ynxuHoHanHara
Bailyra karo ¢ npunara OOMEHHMAT Kypc, nyGaukyBas oT bwarapcka Hapozna Banka (BHB) 3a
MOCAEAHUS pabOTeH NIeH Ha ChOTBETHUA Mecell Kbm 31 ASKEMBPH Te ce OUeHABAT B OLArapcky nesa
KaTo C€ M3MON3Ba 3aKNIOUHTEIHUAT OOMeHeH Kype Ha BHE.

Hemoneraphure otuersu ofexrn B Gananca, mhproHAYANHO ACHOMHHHUPAHH B MYKACCTPAHHA
Baflyra, ¢¢ OT4HTAT BbB (DyHKLUHOHAINATA BANYTA KATO CE NMpUnara HCTOPHYECKHMAT OOMEHEH KYPC KbM
AdTaTa Ha ONEpaLnsTa 1 NOCACABALLO He CE NPEOUEHSRAT 110 3AKNIOUHTEACH KYPC.
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EdekTute OT KypcOBMTE PA3NUKH, CBbP3aHM C YPEIKAAHETO HA CACNIKM B HyXN(ACCTpaHHa BanyTa,
WM OTUHTAHETO HA CHeKW/callia B UyKAECTPAHHA BaNyTa N0 KYPCOBE, KOMTO Ca PasiiiyHi OT Te3H, Mo
KOWTO ITbPBOHAYANHO ca GUAM MPU3HATH, CE BKJIIOUBAT B OTYET 38 NPHXOJH W PA3XOAM B MOMEHTA Ha

BL3HHKBAHETO HUM.

2.4, Hpuxoon

TIpHXOMUTe B APYAKECTBOTO CE NIPH3HABAT HA 6asa IPHHLKNA 32 HAYUCASBAHE H /10 CTETIEHTa, 10
KOSTO CTONAHCKHTE H3roAM Ce NpuaobHBaT OT JAPYKECTBOTO H AOKOIKOTO NPHXOAHTE MOTAT HaQEXAHO
Jla €& U3MEPST.

Ipy aponaxGuTe Ha aKTHBH NPUXOIMTE CE APU3HABAT, KOrATO BCHHUKH ChULECTEEHU PUCKOBE H
DOA3M, APOM3THYALM OT TAXHara coOCTBEHOCT MpEMMHABAT B KYryBaua, BKA. KaTo CC B3EMAT MOA
BUWMAHHE BCHUKY AOITBIHUTEAHY YCIOBHS N0 TIPHEMAHETO HA YCTyrara OT CTpaHa Ha KIHCHTA.

IpuxonuTe OT NpPENOCTABEHH YCIYTH €€ MPU3HABAT B OTUETHMA HepHOMl, B KOHTO ca
u3BbPINEHH, Ha Oa3ara Ha CTENEHTA HA H3MbIHEHHe, ONpefeNleHa KaTo UPOLECHT Ha H3BLPLUCHHTE
YCIIYPH JIO MOMEHTA OT BCHUKH YCIYTH, KOWTO TpsOBa fa GbIAT NPEeIOCTABEHH.

[TpuxoauTe ce OliEHsBAT Ha 0a3a CHpaBeAiiMBaTa UeHA Ha NMPOAAJCHNTE CTOKHM, MaTepHai
YCJIYTH, HETHO OT Jaubli BBpXy AobaBenara CTOHHOCT W NIPEAOCTABEHH OTCTBITKH.

Tlpy npomaxGu Ha H3NAallaHe, MPUXOABLT Ce NpuU3HaBa Ha jarara Ha nponaxbara ez
HHKOPIOPHPAHUTE JTHXBH,

Hpe(bam'ypupaﬁn CYMH 34 PA3XOJH 32 CMETKA Ha KAWEHTH Ce [IPSACTABAT YPE3 HETHPAHE CPELLY
CHOTBETHHS MOKAZATEN 33 PA3XOX B OTUETA 32 MPUXOAM M PasXomu /B mewanGara miu 3arybara sa

roaviHara.

2.5, Pazxoou

Pasxo[iTe B APYKCCTBOTO CE MpU3HABAT B MOMEHTA Ha TAXHOTO BbL3HMKBaHE ¥ Ha Gasa
OPUHIMOKTG HA HAYMC/ABAHE M CBIOCTABUMOCT, HO €aMO JIOKOJIKOTO IOCNEAHOTO HE BOAH A0
NPH3HABAHETO HA OTYETHH OGEKTH 32 aKTHBY MIIM NIACKBYU, KOUTO HE OTIOBAPAT HA KPUTEPHKTE Ha HCC.

Pasxosire 32 6bAEWN NEPUOAM Ce OTIIArar 33 PH3HABAHE KATO TEKYLL PA3XOA 3a MepHoAa, Npes

KOHTO JOFOBOPHTE 3a KOWUTO CE€ OTHACHT, C& H3ITbAHABAT.

2.6. Hemamepuaiinn akmuei

HemarepralpuTe aKTHBH Ca NPCACTABEHYM BbB (PMHAHCOBMA OTUET NO LUEHa Ha npnaodusaHe
(ceBecTolfHOCT), HamaneHa ¢ HaTpynaHaTa aMmopTH3auus M sarybute oF obesleHka. Liepara Ha
npuoGrBaHe TIPeJCTABIISBA CTIPABEAIMBATA CTOMHOCT Ha CHOTBETHMSl aKTHUB KbM JdraTa Ha
MpHIOBUBAHE W BKJIOUBA 1OKYNHATA CTOMHOCT M BCUUKY IPYFH HPEKW PAsXOin no caenkara. B rexuns
CBLCTAB C4 BK/IIOYEHH TPOrPaMHH NPOAYKTH, H3NOJ3BAHK B APYIKECTBOTO,

B IpyXecTBOTO Ce Npujiara JMHEECH METOI Ha aMOPTH3aLMs Ha HEMaTepPHAITHUTE [bJroTpaiHK
AKTHBH [P OnpeieneH rnoe3en KUBOT S L
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banancosata cTOHHOCT Ha HEMATEPHATHHTE AKTHBH MOMIENKH HAa pernea 3a ofeslenKa, Koraro
ca Hajuue ChbOMTHA, MITH NPOMEHH B OBCTOATENCTRATA, KOWTO nocouRat, ye Sanawcosara CToOHHOCT Ou
MOrna A& Ha/|BUILABa Bh3CTAHOBHMATA WM CToiiHOCT. ToraBa ofczienkara ce BENIOYBA KATO pasxox B
OTYETa 34 IPHXOIH H PasxofH.

Hemartepuanuurte akTMBH Ce OTITHCBAT OT CHETOBOAHHUS OaJlaHC KOraTo ¢ M3Ba[sT TPafiHo OF
ynotpeba u He C€ 04aKBAT OT TAX GhACLIH CTONAHCKA M3TOAM HIH Ce npoaajaT.

2.7. Jvazompaiinu siamepuainu akmucu
JlbnroTpaiinuTe MaTepuanHu aKTMBM Ca NPCACTABEHH BLR (HHAHCOBMA OTYET MO ueHA Ha
NpuAOOHBAHE, HAMANIEHA C HATPYNIAHATA AMOPTH3ALMS H 3aIyGHTE OT 06C3LeHKA.

Thpgonauanno ouennacane

llpu nbpeoHavanHoTo M npunobuBane ABLATOTpAiiHNTE MarepHafHK aKTHBH Ce OHEHABAT [0
CeOECTOHHOCT, KOATO BKIOYBR MOKYMHATA LEHA, BKN. MUTHHUECKH TAaKCH M BCHYKEH IPEKH Pa3XOMH,
HEeOOXOANMHK 32 NpUBEXIAHE HA aKTHBA B PaGOTHO ChLCTOAHHE. Hpexure pasxormu ca pasxomu 3a
MOITOTOBKA HA 0GeKT4, PA3XOAM 32 MbPBOHAYANHA KOCTABKA H 06paBoTKa, pasxoiy 3a MOHTRXK, PASXO/H
34 XOHOPAPH Ha JIMUA, CBbP3aHH C TIPOEKTA, HERb3CTAHOBIEMH JIaHbUM H Jp.

HpyxecTpoto € onpeneauno crofHocren npar or 700 AB., MoJ KOHTO NpHAOGHTHTE aKTMBH
HE3ABHCHMO, HE PUTEXABAT XapaKTEPHCTHKATA Ha KBJTOTPAEH aKTHB, Ce TPETHPAT KATO TEKYI Pasxos
B MOMEHT4 Ha NpHI0GHBAHETO MM.

Memodu na amopmuzayus
ApykecTBOTO W3MOJI3BA AHHECH METON HA amopTH3AlAA Ha ABLITOTPAAHUTE MaTepHanuu
AKTHBH. AMOPTH3MPAHETO HA AKTHEMTE 3aMOuUBAa, KOFAaTo Te ca HAa pasnonomkeHue 3a ynorpeba.
[lonesnusaT MBOT NO rpynmu akTHBM ¢ ONpeencH B CLOTBETCTBHE C (hu3HYECKOTO M3HOCBAHE,
cneurdurara Ha obopyipaneTo, GaeluTe HaMepeHHs 3a ynorpeba ¥ ¢ NpeArioNaraeMoTo MOPaTHO
OCTapsBaHe,
CpOKDBT Ha FOAHOCT MO CPYIU aKTHBH &
e Crpaau 25 rogunu;
*  Maluunu u chopbxenns — [0-25 roaut;
*  TpaHcnopTHy cpeacTsa, 6e3 AeKkH aBTOMOGHIH — |5 TOJMHH;
*  Tpancnoprtnu cpeactsa (iekn aBToMoBuN) - [ 5roanHu,
*  KommiothpHo oBopyasane u cohtyep — 5-7 ropnn;
*  Obopyasane, ob3aBesxaane u Apyru akTuei — 7-10 roguuy.
Korato otaennyn yactu Ha onpesenen aktus umar pasnpuYel 1ere3eH KUBOT Te ce obocobgrar
KaTo CAMOCTOATENHH KOMIIOHEHTH 32 LENHTE Ha AMOPTHIHPAHETO.
Onpeaenenure CpoKOBE Ha NONE3EH KUBOT Ha ABNFOTPARHUTE AKTHBY CE IPEFASKIIAT B Kpas Ha
BCAKA TONMHA W DK YCTAHOBABAHE HA 3HAMNTESIHH OTKJIOHEHHUA CAPAMO GbACILMTE OYAKBAHUS 38 CPOKA

Ha W3NON3BAHCTO HA aKTHRUTE, ChIUWAT Ce KOpUrupa nepcrekTiBHO.
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Hocneoeamu pasxoou

PasxopuTe 3a PEMOHTH W TOLAPBKKA Ce NPH3HABAT 32 TEKYLUM B MEPUOAL, NPE3 KoiTo ca
HAITPABEHY.

M3sLpllery ROCHEABAIH PAa3X0jil, CBLP3aHH ABbATOTPAHHNTE MATEPUANHU aKTHBH, BOLLLM [0
nojobpseane Ha ObjellaTa WKOHOMHYECKA M3TOAA W/MAM  [pomMsHa Ha  (YHKLHOHAIHOTO
[peAHA3HAYCHHE HA AKTHBA, CC KALKTATH3HPAT KbM OanancoBara CTOHHOCT HA CBOTBETHUS AKTHE U Ce
NpepasiIekia OCTATHYHKS My [OAC3CH XMBOT KbM JaTata Ha kanuraausaus. ChblueBpeMeHHo,
HeaMOpPTH3MpaHaTa 4acT Ha 3aMeHeHHTe KOMIOHEHTH C€ HM3MHMCBA OT DanaHcosara CTOHHOCT Ha

AKTHBUTE U Ce [IPHU3HARA B TCKYLUWTE PA3X0AH 3a NepHOJa Ha ﬂprCTPOﬁCTBOTO.

Ofezuenia na akmuei

BanancosuTe CTOMHOCTH Ha [AbArOTpalHWTE MATEPHANHW AKTUBHM IIOAJNIEKAT HA Mperaej 3a
oBeslleHKa, KOraTo ca Halule ChOMTHS HIIM [POMEHH B OOCTOATENCTBATA, KOHTO 1IOKA38AT, Ue Te duxa
MOTJIH JIa C& OT/IMYABAT TPaiiHO OT BL3CTAHOBUMATA UM CTOMHOCT. AKO Ca HANWUE TAKHBA HHIWKATOPH,
ye DPUOTM3NTENHO ONpeACNeHaTa Bb3CTAHOBMMA CTOHHOCT € MO-HMCKA OT TsXHara Oaiancosa
CTOMHOCT, TO TOCIHEIHATA €€ W3NWUCBA [0 Bb3CTAHOBAMATa CTOMHOCT HA akTvBMTE. BB3CTaHOBUMATA
CTOMHOCT Ha JbArOTPAHHHTE MaTepuaHyi AKTHBH € [10-BUCOKATa OT ABETE: CrpaBennuBa cTolHoCT Oe3
pa3xony 3a npofaxba wik CTOMHOCT npy yrnoTpeda. 3a onpeaensaHero Ha crolHoCTTa npy ynorpeda Ha
AKTUBUTE OBbACLUUTE BAPHUHM TTOTOLM Ce JUCKOHTUPAT 0 TAXHATA HACTORIA CTOWHOCT KaTo ce npunara
JMCKOHTOBA HOPMA NPEAM NaHBLH, KOATO OTPa3siBa TCKYLLHTE Na3apHy YCIOBHS U OUEHKH Ha BpeMesaTa
CTOHHOCT Ha [apuTe M pHUCKoBeTe, creun(MuHu 3a CHOTBETHHA akTHB. 3arybure or ofesueHka ce

OTYUTAT B OTHCTA 3& NMPHUXOIAH W PasXOIH.

Heuanou u 3azydu om Hpodaxncoda

Marepuanuure IbroTpaliiy aKTHBH C€ OTITHCBAT OT 0ajaHCa KOrarto Ce W3BaafAT TPaHHO OT
yriorpeba ¥ He ce ouakBar OT ‘FiX ObASIUM CTOMNAHCKH M3roAW WiM ce npoaaaar. [lewanbure uam
3aryOuMTE OT MPOA&KOGH HA OTJCNHH aKTHBM OT rpynara Ha “ABJroTpalH{ MaTepHAalH¥ aKTHBH ce
ONpeieNaT 4pe3 CPABHIBAHETO HA NPHUXOAHTE OT Ipojaxbara 1 HanaHcoBaTa CTOAHOCT HA AKTHBA KbM
Jlarata Ha mpoaaxoara.

2.8. Hugecmuiun ¢ douiephtt Opysicecingd

JbnrocpodHHTE MHBECTHIMHM, NpedcTaBAABalll AAJI0BE B JLUIEPHH  ApYXKecTBa, ca
IPEACTABEHH BbE (PUHAHCOBUS OTUET MO UEHA Ha MPHAOOHBAHE, KOATO NPEACTABNABA CrpaBeanuBata
CTOMHOCT Ha BB3HArPAXACHWETO, KOETO € [JaTeHO, BKJ. MPEKMTE PAa3sXOjiM 10 NpUA0OHMBAHETO Ha
HHBECTULHATA, HAMANIEHA ChLC 3aryOuTe oT ofesueHia.

Tezu MHBECTHLMH HE ¢¢ Thpryear Ha ¢Qounosu Oopeu. Tosa ofcrosrencrso He aaga
Bb3MOKHOCT [d C¢ OCHTYPST KOTUPOBKM HA Na3apHu LEeHH HA aKTUBEH nasap, KOMTO Ja M3pas3ssat

AOCTATLYHO AOCTOBEPHO ClipaBCijinBatTa croliHoeT Ha Tesu uusecTHunn. Cblo Taka ObACUIOTO
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YHKUHOHUPAHE HA YACT OT TE3H APYKECTBA € CBBP34HO © OMpeJICASHH HECHIYPHOCTH, 34 J1a MOTar a
CC HATPABAT NOCTATHYHO PasyMHH M OOOCHOBAHH JBITOCPOMHH NPEANONMKEHHS 33 H3YHCISIBAHETO Ha
CTpaBCANUBATA CTOHHOCT HA TEXHUTE IMIOBE UPE3 APYTH OLEHBUHH METOLH.

llpuTexasaHiTe OT APYKECTBOTO HHBECTHIMH B ALUIEPHH JIPYXKECTBA TTOAMAEKAT HA Mperjes 3a
obesuenka. [Ipu ycraHoBaBaHe Ha ycnoBHs 1 HHAHKATOPH 32 00E3UEHKA, CBLILATA CE U3YUCTABA KATO
pasiinka Tpu CLOOCTAaBAHETO Ha OanaHcoBaTa CTOHHOCT CHPAMO Bb3CTAHOBHMATA CTOHHOCT HA
HHBECTHLMATA U CC IPH3HABA B OTUETA 33 NPUXOAHN M PA3XOAM KATO OBC3LEHKA Ha (PMHAHCOBM AKTUBHK.

MHBECTHLMHTE CE OTIHCRAT, KOraTo ce NPEXBEPAAT MPABATA, KOMTO JIPOHU3THYAT OT TAX Ha
ApYTH JIMLa NPy HACTBIIBAHETO HA IPABHHUTE OCHOBANMA 34 TOBA M 10 TO3W HAYHH Ce 3arybea KOHTpPOA
BbpXY CTOMAHCKHUTE H3rOQH OT MHBECTHRMUTE. IlONOIKHTENTHATA pasnuKa Mexay MNPHXOAUTE OT
npoaaxdara ha HHBECTHUHHTE M TAXHATA BaNascoBa cTolHOCT ce MPENCTaBA KbM (PHHAHCOBH IPUXOAM,
& KOraTo € OTPULATETHA —~ KbM (DUHAHCOBH pasxoau.

2.9. Mamepuannu 3anacu

MarepuanuiTe 3anaci ca oUEHEHH NO NO-HUCKATA OT LUeHa Ha NpUAODWBAHE M HETHATa UM
peanusupyema CToHHOCT.

Pasxonanre, KOMTO Ce M3BLPLIBAT, 3a Aa JOBEAT BamReH TPOAYKT B HErOBOTO HACTOSILO
ChCTOAHHE W MECTOHaXOKACHHE, CE BKAFOUBAT B LeHaTa Ha npugobusane (cebecroitnocTra). 3a
MATEPHANUTE W CTOKHTE HEHATA Ha NPUAOCHBAHE BKAIOYBA BCHUKH JOCTABHM Pasxo/k: NOKyMmHaTa UeHa,
BHOCHW MHUTA W TaKCH, TPAHCMOPTHH PA3XOLH, HEBLICTAHOBSCMHM AAHbLM W JIPYIH pasXojH, KOHTO
AOTIPHHACAT 32 MPUBEXK/AHE HA MATEPHANHTE B FOTOR 3a TAXHOTO H3MON3BAHE BRI,

[lpu ynorpebara (nposaxGara) na MATEpPHATHUTE 3allack C¢ M3NON3Ba METONA Ha MbpBa
BXOAALLA, FFbPBa H3XOAALLA.

Hetnara peanusupyema croiinoct NpeACTaensiBa NPHONHMSNTENHO ONpedelieHata NpoNaKHa
UEHa Ha [ajeH aKTHB B HOPMajHHA XOA HA CTOMAHCKA ACHHOCT, HaManeHa ¢ APHBAUIMTENHO
ONPEACACHUTE PAIXOAH [0 HOBHPILBAHETO B THPrOBCKM BMA HA TO3H AKTHB W IpUBAH3KTENHO
ONPEACICHATE pasxony 3a peanusauus. Ts ce onpenens Ha Gaza M3BLPIICH AHAJNMS OT COCLHANHCTH OT
APYNKECTBOTO, KaTO CE MON3BA HHMOPMALKMS 32 UEHH OT [IOCHEAHM AOCTABKA /K otepTHY Tienu Ha
MATEPUANIHH 3a11aCH OT CLLLUMS BHJL,

2.10. Twpzoecku u opyzu ezemanus

ThprosckuTe B3emanus ce oTuMTAT W NPEACTABAT BBB (PMHAHCOBUS OTHET MO CHPABEAJIMBA
CTOHHOCT Ha Oasza CToliHocTTa Ha OpHruHantio usnajenara daxrypa (cefecTofiHOCT), Hamanena ¢
pasmepa Ha obesiieHkaTa 3a HecvbUpaeMH CYMH.,

Hpubnusurennara ouenka 3a 3ary6u oT chMHHTETHM U HechOMpaeMH B3eMaHusA Ce NpaBH,
KOraTo 3a chOMpaesMOCTTa HA LANATA CYMd WAH HA YacT OT Hes CBHIICCTBYRBA BHCOKA HECHI'YPHOCT,
ObesueHkata na B3eMaHMATA Ce HAYMCANBA Upe3 U3MON3BAHETO HA KOPECTIOHJEHTHA KOPEKTHRHA
CMETKa, KBACTO C& HATPYTBAT BCHUKH OOE3LEHKW, a cyMaTa Ha zarybara oT ofesueHka 3a nepuona ce
NpU3HaBA B OTHETA 34 NPUXOAK H PA3XO/IH.

10




COPHUSI PPAHC AYTO - BYPIAC OO0/
NPHJIOKEHWS KBM FOJIAUIHUSA ®UHAHCOB OTUET 3A 2018 roausa

HechbupaeMuTe B3eMaHusl C¢ H3MNCBAT, KOrato NPaBHUTE OCHOBAHNA 3a TOBA HacTenar. Koraro
JANEHO TLPrOBCKO B3CMaHe CE MPeueHH KaTo HambaHO HechOHpaeMo, TO Ce K3IMHCBA 338 CMCTKA Ha
KOPEKTHBA.

2.11. Hapuunu cpedcmen

TlapuunuTe CPEICTBA M NapuyHW EKBUBANEHTH BKJLIOYBAT Mapu B Bpoli W no GankoBw
pa3snAaIaTeNHu CMETKH, 3a LeiTe Ha M3rOTBSHETO HA OTYETA 32 IAPWHHHUTE TIOTOLM:

- NAPUUHKTE MOCTHEICHHS OT KAWEHTH W MapH4HuTe NNAAHWA KbM AOCTABYHLH CC
npencrasst 6pyTHO, ¢ Brmoden JHC (20%);

- mnatenwst JJJC no mokynky HA JAbArOTPalHM @KTHBM Ce MNPEACTass KaTo MNiallaHHs KbM
JOCTABMMUM KBM [ApHUHMTE TOTOLM OT ONepaTuBHA JCHHOCT, NOKONKOTO TOH yéacTsa # ce
BL3CTAHOBSBA 3AEHO U B ONEPATHBHUTE NOTOLM Ha APYXKECTBOTO 38 ChOTBETHHS IIEPHOA (Mecel);

- TpaitHo GNOKMpaHWTE NAPHUNW CPEACTBA HE CE TPETHPAT KaTO Mapu+Hi CPeACTBA H HE CE

BIJIIOYBAT B OTUETE 38 NAPHYHWATE [1OTOUH.

2.12. Topzosckii tt OpyzH 3a0bAINCCHUA

THProOBCKUTE M APYFuTe TeKYLUH 3a[XhIDKEHHS CE OTYMTAT MO CTOHHOCTTA HA OPHUTMHANIHHTC
daxrypn (cebecroHHOCT), KOATO ce MpHeMa 3a CrpaeeiniuBara CTOMHOCT HA clienikara ¥ ue Owne
HamnaTeHa B ObAIIC cpelly AOMYUEHHMTe CTOKH U YCHYTH.

2.13. Huxeonocu 3aemu o Opyzu RpueIeHeHu pecypen

Beuukd 3aeMn  Jpyru [pHBICHCHH (MHAHCOBH PECYPCH €a NMPeICTaBeHH IbPBOHAYAIHO MO
ceBeCcTORHOCT (HOMHHAHA CyMa), KOSITO ¢e MPHeMa 3a crnpaBelliBa CTOMHOCT HA TIOMY4EHOTO 10
CAENKATa, HETHO OT NPEKHUTE PA3XOAH, CBBP3aHM C TE2W 33eMH U NPUBAEHEHN PECYPCH.

IIMXBOMOCHUTE 336MU W APYrd TpefocTaBeHd (GUHAHCOBM pecyped Ce Knacu(uuupar Karo
TEKYIIH, OCBEH 4KO M 38 4acTTa OT TAX, 32 KOATO [PYXECTBOTO € NPE/IOCTABUIO $e3yCnoBHO TIPaBo Ha

JIBKHUKA A3 YpeaH 3a0b/KEHHETO CH B CPOK HAZ 12 mMecella oT garara Ha d)HHaHCOBﬂﬂ OTYCT.

2.14. Tuzunzosu 0020680pu1
2.14.1. @unancoe suzunz

Huzunzononyuameii

HaemuuTe Aorosoph 3a npuaobrpaHe Ha AKTHBHM, [IPH KOHTO JPYKECTBOTO NMOEMa BCHUKH
3HAUMTENHM PHCKOBE H HM3rOAM, CBbP3aHM CbC COBCTBEHOCTTA, CE ONPENENST Karo (hUHAHCORM
NM3WHIOBH AOTOBOPU. B HAUANOTO Ha JIM3MHTOBHA JOrOBOP Ce OTHHMTA KATO 33/bMKEHHE ONpEleNeHara
B /IOTOBOPA OOLIA CYMA HA HAEMUHTE fAlAHMS H CE 3aNUCBA HAETUS AKTHB 10 CHPABEATHBA CTOHHOCT
WM ChC CTOHHOCTTA HA MHHUMAJHNTE NU3MHIOBM FJIAlAHNMS, aKO T Ca Nno-HUCKH. OTunTa ce Karo
(pHHAHCOR PA3XOf 32 GbACILM TIEPHONH PAIUKATA MEX/Y Olpe/eeHaTa CTOHHOCT Ha HASTUA AKTHB ¥
ofiuara CyMa Ha AOTOBOPCHHTE HaeMHH Muaw@nus. [Ipu3Hasa ce KarTo Tekyul (MHAHCOR Pa3xojl 3a

nepuoga vacT OT deHaHCOBHH pa3xon 3a Onaenu NMepHoAkH NPONOPUHOHANHO Ha OTHOCUTCITHHA AN Ha

11



COPUA PPAHC AYTO ~ BYPI'AC OO/
NPAUIOKEHNS KbM I'OJUINHUSI ®UHAHCOB OTUET 34 2018 TOJHHA

ABIDKUMUTC MUHMMAAHM JHM3WHCOBH [UIALIAHKS TIO JIOFOBOPA 3a NepHOma B obata cyMa Ha
AOTOBOPCHHTE HACMHK Mnallanud, Ha amopTu3MpyeMmuTe ABNTOTpaiiHM akTuBH, NPURCOUTH TpH
YCNOBUATA HA (PHHAHCOB JU3NHI, CE HAMHCIARA aMopTH3aLUMs B ChOTBETCTBHE ¢ BB3NpHeTaTa
aMOPTH3ALWOHHA NOAUTHKA. C U3NAATEHNTE NPE3 CPOKA Ha IOTOROPA CYMH C& HAMANABA 3AAbIIKEHUETO
N0 QUHAHCOBUA NH3HAT.

Auzunzooamen

DUHAHCOBHSAT JIN3UHT, P KOHTO ce Tpauchepupa U3BbH APY:KECTBOTO CHIIECTRCHATA
HacT OT BCHYKW PUCKOBE W CTONAHCKH W3rOAM, MPOU3THUAIIH OT COBCTREHOCTTA BBPXY aKTHBA
MOJ (PMHAHCOB IM3MHT, C& U3MHCBA OT CHLCTARA HA AKTHBUTE Ha NU3UHTOAATENS. U CE NPEACTARS
B Gananca Kato B3eMaHe Che CTOHHOCT, paBHa Ha OpYTHATA WHBECTHIME OT JIM3MHTA. Bpyruara
HHBECTULIMA B JM3WHTOBUA JOrOBOP TPEACTARNSBA c6Opa OT MUHUMANHHTE JH3HHIOBU
MAaanus no Aoroopa 3a (MHAHCOR JIMHHI M HErapaHTHPAHATA OCTATHYHA cTolHOCT,
HaYnCACHA 3a sv3vHronarens, ¥ HesapaboreHus ¢uuaHcor goxon. Pasnvkara MENLY
GaﬂaHCOBaTa CTOMHOCT Ha oThaneHus 1on (I)MHBHCOB JTU3MHE aKTHUR M H€3a6aBHElTa
(cripaBeanuBaTa My npojasicHa) CTOHHOCT ce MPH3HABA B OTHETA 3@ NPUXOMAMTE M Pa3XolMTe B
HEYAJIOTO Ha IN3MHTOBUA AOTOBOP (NpH NPEJABAHETO Ha aKTHBA) KaTO J0X0/ OT npojaxba.

Hpusuasarnero ua sapaGorenms duuancon NPHXOJ KATO TEKYLL JMXBEH IMPUX0f Cce

0CHOBABA HA NPUIATAHETO HA METOAa Ha CQJCKTHBHaTa JIUXBAa.

2.14.2.0nepamusen nuzune

Juzunzononywamen

HaemHure nOromopH, mOpH KkoMTO pHCKoBeTE W M3rOAHTE, CBbP3aHM Cbe cobGCTREHOCTTA
MPOABJIKABAT Jla €& HOCAT OT HACMOLATENS CE ONPEAENAT KATO ONEpATHBEH JH3HHL Hopanu ToBa
AKTUBLT HE CC BKJIOYBA B DanaHca Ha AusMHronoaydates. [Lialanuara ens BDB3KA C OTIePaTHBHHTE
MTASHHTH CE NPU3HABAT KATO PA3XOLH B OTHCTA 33 IPHXONH M Pa3Xoly Ha 6aza NuHeeH MeToy 3a CpOKa Ha
HaeMHHA JOTOBOD.

215, Hencuoniu u Opyu 3advaicenus ko REPCONAIA RO COUNAANOMO H mpyodoso
SAKOHOOUHICACINGD

TpynoBure U OCUTYPHTERHU OTHOIMICHHUS C padoTHULNTE ¥ CIYXUTEIUTE B JIPYKECTBOTO ce
OCHOBaBaT Ha pasnopendute Ha Koaexca Ha TpyAa u Ha pasnopeabHTe Ha AeHCTRAIIOTO OCHTYPHTEIHO
3aKkoHoxarencTso B Phwarapus,

OCHOBHO 3a7biDKCHHE HA JIPYXKECTBOTO, B KaUeCTBOTO My Ha paboTomaTen, ¢ Aa M3BBPIIRA
3aMbKHTENHO OCHTYPABAHE Ha HAaeTHs fepcoHan 3a GOHA “TleHCUM™, NOMbAHHUTENHO 3aibaKHTENHO
Nencnonno  ocurypseane (JI3I10), ¢oua “O6uo zalonseane u  MaiuyuHCTEO” (O3M), doHx
“Bespaboruna”, doun “Tpynoea sponoayka n npodecuonanna Gonect” (T3IB) u  3ppasHO
OCHIYpsBaHe.
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Kpamrocpoun 0oxoou

KparTkocpouHuTe AOXOAM 38 HAETHS MEpcoHan 1of opMata Ha Bh3HArpaxICHH, Bosycu u
COLMANHY IORNIAIIANMS ¥ NIPNAOGUBKN (M3UCKYEMH 38 YPEXUAHE B PAMKNTE Ha |2 mecela Crelt Kpas Ha
HIEpUOa, B KOHTO MEPCOHANLT € TONOKMI TPYIL 38 TAX WK € W3IbAHNIL HEOOXOLMMHTE YCIoBNs) Ce
MPH3HABAT KATO PAIXOJ| B OTHETA 3a IIPHXOMM ¥ Pasxonu, ockeH ako fazeh HCC He u3nCKBa Tasn cyma
113 ce KanUTAMU3KMpa B ceBecToiiHOCTTa HA ONPEeNeH aKTHB, 32 NIEPUOAR, B KOUTO & [ONOKEH TPYILT 34
TAX W/ Ca M3IBTHEHH M3HCKBAHMATA 33 TAXHOTO MONydaBaHe, M KaTo TEKyLO 3ajfbikeHue (cren
NpUCIAAHE HA BCHUXH IIATEeHH Beue CYMH H MOJNArallii ¢e YIPHKKH) B PA3MEP Ha HEANCKOHTHPAHATA
MM CyMa.

KbM fatata Ha BCekH (HHAHCOB OTUET APY)KECTBOTO MPABH OLEHKA HA CYMAara Ha QHaKBaHWTE
pasXOMM [O HATPYNBALUMTE CE KOMMEHCHPYEMU OTHYCKH, KOSTO Ce O4aKsa /a ObAe W3lilaTena Karo
PE3yIITAT OT HEH3IIO/3BAHOTO NPABO HA HATPYIaH ormyck. B ougHkaTa ce BK/HOUBAT PHEIM3HTENHATA
MpelieHKa B HEIUCKONTHPAH PasMep Ha PAsXOTe 3a CaMyTe Bh3HArPAKACHHA W PASXORUTE 38 BHOCKH

Y10 3a0BIDKUTEITHOTO OBLIECTBEHO OCHTYPsIBaHE, KOUTO PaBOTONATENAT EBLJDKU BhPXY TE3H CYMH.

Jlvazocpount 00xo0H npi AEHCHONUDaTE

Iaanose ¢ deghunupani GBHOCKY

OcHOBHO 3ambibKeHHe Ha ApykecTBOTO Karto paborojaten B bBoharapua e na n3sbplisa
3ANBIDKUTENHO OCHIYpsSBaHC Ha Haetna cH mepcoHan 3a Goup “lIeHCHM”,  AOMBIHHTCIHO
3aIbIKUTENHO NeHCHOHHO ocurypssane (JI3110), dona “Obwo 3abonssane n MaliunHcTeo” (O3M),
donp “Bespaboruua”, dona “Ipynosa snonoinyka npogecuonanHa Gonecr” (T3I1B) u 3mpasno
ocurypspate. PasMepuTe Ha OCHTYPUTENHWTE BHOCKH CE YTBBDXKAABAT BCSKA TONMHE CBC 3akoHa 32
Siomkera na JJOO u 3akoua 3a Gromkera ha H30K 3a chorseTHaTa roavHa. BnockuTte ce pasnpencir
Mesny paboTojarens u OCHIYPEHOTO JiMlle B CHOTBETCTBHE C TNpaBuiara oT Komekca 3a COUHATHO
ocurypagase (KCO).

Tesu OCUrYpHTENHM NEHCHOHHH [UIAHOBE, NpUAAraHk OT APYKCCTBOTO B KA4ECTBOTO MYy Ha
paGoronaren, ca nnakose ¢ Aedunnpann sHocky. Mpu tax paboToAaTeNsT TAallia MECEHHO ONPeIeneHH
BHOCKH B IbpkaBHuTe (poupose Ha 0a3a (MKCHpAHH TIO 3aKOH TPOUEHTH W HAMA [PABHO HIIM
KOHCTPYKTHBHO 3a/IbiKeHKE Aa A0Naila Bb8 Gonaosere ObACULH BHOCKH B CITYHANHTE, KOraTO TC HAMAT
JOCTATHYHO CPEACTBA A M3NAATIT HA CHOTBETHUTE JMUA 3apaboTeHUTE OT TAX CYMM 3a Meproia Ha
TPY/LOBHS UM CTAX. AHANIOMHHHH C& U 33ABKEHHATA N0 OTHOLIEHHE HA 3/\PABHOTO OCUIypABANE.

KBM APYKECTROTO HAMA Ch3IAJeH H QYHKIMOHMPALL HACTEH AOOPOBONEH OCHTYpPHTENEH doua.

IIbIKMMHTE OT APYECTBOTO BHOCKH MO MIaHOBETE ¢ eHHUpaHi BHOCKU 3a COLMATHOTO A
30pABHO OCUFYPABAHE CE& NPHU3HABAT KATO TeKyl\ PA3XO[l B OTHETA 33 MPUXOAM U PA3XOIH, OCBEH aKo
nagen HCC He M3McKBa Tazu Cyma Jia ce KanuTaiu3upa B cebecTORHOCTTa Ha ONPEALICH AKTHB, H KATO
TEKYI(O 3aAbIDKEHME B HELMCKOHTHPAH Da3Mep, 34e/HO M B TIEPHOjAA HA NOjaraHe Ha Tpyna u Ha

HAYUCIEHUETO HA CLOTRBETHUTE NOXOAH HA HAETUTE JiMUa, C KOMTO Z0X0AH BHOCKHTE Ca CBbP3aHH.
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llranoge ¢ dechunupanu doxodu

CoriacHo Konexca na Tpyaa NpykecTBoTo € 3a4b/keHO A2 M3NNAIlA HA NWU@A OF AepcoHana
NpH HACTBIIBAHE HA NMEHCHOHHA Bb3PacT ofeslleTeHHe Mexay 2 u 6 GpyTHu Meceunu paGOTHU 3ariary
KkM JlaTaTa Ha MpekpaTsiBaHe Ha TPYAOROTO npaBooTHOWEHHKE. [0 CBONTE XapakTepUCTHKH TE3H CXEMU
fIPEACTABNABAT HE(POHANPAHHY TAHORE ¢ ASPUHHPAHH AOXOMHY.

Mauncnenuero Ha pasMepa Ha Tes 3afbibKCHWs HANara yyacTHeTo Ha kpanu(UUHpaHu
AKTIOEPH, 32 Jla MOXKE 1a C& ONPe/Iesiv TAXHATA CETalllia CTOWHOCT KbM NATATA HA QUHAHCOBUA OTYET,
[0 KOATO TE Ce MPCACTABAT B OanaHca, a PECNEKTHBHO H3MEHEHNETO B CTORHOCTTA MM, CE NPEACTaBs B
OTUETA 34 IIPUXOAH K PA3XOMH,

Hoxoou npu nanyckaie

CobrnacHo pasnopeaGure Ha Koaekca Ha Tpyna, pabOTOATENST MMa 3aIb/DKEHHE A2 M3MIATH
TIpH TIpeKpaTABaHe Ha TPY0BUS NOrOBOP 0OE3MICTEHHS 38 PA3IMUHN Cly4an,

ApyXecTBOTO Npu3HaBa 3a/bIOKCHHS KbM TEPCOHANA 10 JIOXOAM TPH HafycKaue npei
HACTBLIIBAHE HA DCHCHOHHA BB3PACT, KOIATO € AEMOHCTPUPAN OBBLP3BAL AHMAKMMEHT, Ha Oasa
4HOHCHpaH MAaK, Aa Ce NPeKpaTH TPYLOBHAT A0FOBOP ChC CLOTBETHUTE WA €3 1a HMa BLIMOKHOCT
Aa C& OTMEHH, WIH NpW QOPMANTHOTO H3AABAHE Ha AOKYMEHTHTE 3a J06poBoNHO Hanyckade. Jloxonu
IpH HamyCKaHe, IIaTUMH MoBeue OF 12 Mecena, ce ANCKOHTHPAT W NPeACTaBaT B GajlldHCA O TAXHATA
cerauiHa CTOHHOCT.

2.16. Hpyscecmaen kanuman

HpyxKecTBOTO € OT KaTEropHsTa Ha KANMTAJIOBMTE APYKECTBA, KOMTO CA 3aibiDKEHH na
PerHCTPUPAT B TBPrOBCKHA PErHCTBD ONpefefied MHHHMAaNeH pasMep Ha OCHOBHHA KaNuTan.
CobeTBeHnLMTe Ha IPYKECTBOTO OTTORAPAT 34 3abIVKEHUATA HA IAPYIKECTBOTO 0 PA3MCPA HA CBOETO
yHacTHe B KanuTala u MOXE [a MpPeTeH/MPAT BPbLIAHE HA TOBA y4YaCTHE CaMO B NPOH3ROACTBO [0
JIHKBUJIALKS HIIH HEChCTOSTEAHOCT.

HpyecTBOTO OTHUTA OCHOBHHA CH KANWTAN MO HOMMHANHA CTOWHOCT HA PETHCTPHUPAHUTE B
Tbprosekus perncTbp AANORE.

TBLPFOBCKMAT 3aKOH M JIDYHECTBEHMAT JOTOBOP HEe NPEXBWKAAT 3aKOHOBO WIIH YCTABHO
3a[ib/DKEHHE 38 APYKECTROTO Aa hopmupa dong “Pezepren”.

2.17. @unancosu uncmpymenmu

2.17.1. unancosu aonue

Hpy>xecTBoTo KnachbHLMpa cBOUTe (HHAHCOBH AKTHBH B KaTeropusaTa “KpenuTH U B3eMauun’”,
BKJIIOYHTENTHO NAPHYHHUTE CPEACTBA U apuyHuTe exBUBaneHnTH. KnacuuxauusTa e B 3aBMCHMOCT OT
CBUIHOCTTA U LEJIUTe (MPEAHA3HAYCHHETO) HA (DHHAHCOBUTE AKTHBHM Ha JPYKECTBOTO KbM A4ATaTa Ha
MBPEOHAYANHOTO UM NMpU3HaBaHe B Hanauca.

O6uualino 1pyxecTBOTO Npu3tasa B GanaHca (PMHAHCOBHTE aKTWBH Ha JJATATA Ha ThpTyBaHe —

HATATa, HA KOATO TO Ce € 00BBHP3aN0 Aa NpHA00HE CHOTBETHITE (HHAHCOBY aKTHBHU. Benuky PHHAHCOBH
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AKTHBH [HPBOHAYAJHO CE OLEHSBAT MO TAXHATA CHPABEANUBA CTOHHOCT ILNIOC MPEKHTE pasxoa no
TpaH3aKunaTa.

DHHAHCOBUTE AKTHUBH CE& OTTIMCERAT OT HanaHca Ha APYKECTBOTO, KOTATO NPABATA 33 NONyyaBaue
Ha NApHYHUTE CPEACTBA (MOTOLM) OT Te3M AKTHBY CA WU3TEKJIW, WIM Ca TPEXBbPIEHH H JPYXKECTBOTO €
MPEXBLPINIO CHIECTBEHATa YACT OT PHCKOBETE M MON3HTE OT COOCTBEHOCTTA BbPXY aKTHBA Ha JPYro
IPYXeCTBO (nuile). AKO APYKECTBOTO NPOALIDKABA 1A AbPXKH CbLLECTBEHATA YacT OT PUCKOBETE W
MOM3HTE aCOUMMpaHH CbC CODCTBEHOCTTa BLPXY JAafcH TpaHcdepupan (MHaHCOB axTus, T0
NpOALI/KaBa Ja NpU3HaBa akTuea B 6anaHca, HO NpU3HARA ChbIO K obe3nedeHo 3aabkeHne (3aem) 3a
MOJYHCHHUTE CpEACTBA.

Kpenury v B3eManusi ca HeNepUBATHBHU (PMHAHCOBH AKTHBH ¢ (UKCHPAHH HIH YCTZHOBUMHU
NAALLAHHES, KOWTO He ce KOTUpAT Ha aKkTHBeH nasap. Te ce ouenssar B Ganaxca 0 TaxHara
aMOPTH3MPYEMa CTOMHOCT IpH H3NMON3BAHETO Ha MEeTOJa Ha e(eKTHBHATa NHMXBa, HaMaleHa ¢
HarpapeHa obesleHka. Te3u akTHBH ¢e BKIIOYBAT B [PYNIATA HA TEKYUIMTE AKTHBH, KOTATO MAaTyPUTETHT
MM € B pamMkuTe Ha 12 Meceua uau B ¢auH ofnuacH onepaTtuBeH LIMKbA Ha IPYKECTBOTO, 4 OCTaHauTe
— KaT0 HeTeKyLLH.

Tasn rpyna ¢pMuaicoBH aKTHBH BKJIOYBA B3EMAHHS OT KIHEHTH, B3eMAHHUA OT NPEANPUSTHS OT
rpyna, B T.4. B3EMAHHS 110 (PMHAHCOB JIM3HHL, M NAPHUHH CPEACTBA OT Hananca. Jluxsenuar aoxon no
B3EMaHHATA C€ Npu3HaBa Ha 0aza e(heKTHBHA JMXBA, OCBEH MPH KPaTKOCPOYHMTE B3CMAHWA NOA TPH
MECELa, KLIAETC [PH3HABAHETO HA TAXABA NHXBA € HECHIIECTBEHO W B pamkuTe Ha o0HuyalHnTe

KpeANTHH ycnosus. Tol ce npeicrass B OTHETA 32 IPHXOAH H PA3XOAH.

2.17.2. @unancoeu nactigy

OHHAHCOBUTE MACHBH HA APYXECTBOTO BKIIFOUBAT 32/ILJHKEHHA KM JOCTABYMIH ¥ 33/(bIKEH A
KbM ApEeNnpHATHS OT rpyna. [IbpBoHauanHo Te ce NpH3HasaT B 0anaHca MO ChOpaBeAiMBaTa HM
CTOHHOCT HETHO OT NPEKUTE Pa3xold Mo TPaH3aKLMATA, a NOCASABaAll0 - N0 aMOpTH3HpyeMa CTolHoCT
Mo MeToAa Ha eeKTHBHATA NHXBA.

2.18. Hawoyu eopxy nevanbama

Texyuwin danv i

Texylure AanbUM BbPXy nNedanfara ca OnpefeileHd B CbOTBETCTBHE C M3MCKBAHUATA Ha
OBArapckoOTOo  JAHBYHO 3aKOHOAATENCTBO — 3aKOHa 3@ KOPMOPATHRHOTO MOJOXOAHO obnaraHe.
Homunanuara pawsuna ctaska 3a 2018 r e 10% (2017 r: 10%). ®unancosara roguna Ha pyxecTsoro
€ KaNeHJapHATA FOJIMHA ¥ CHBNAJA ¢ JaHbYHATA MOJNHA.

Omcpouwenn danvuu

OtcpoyeHnTe JaHBHK CE ONpefeniT no 0anaHCOBHA METOJ 33 ONPENSASHE HA 3aXBIDKSHHETO
OTHOCHO BCHYKH BPEMEHHH PaziiKy, ABSBALLYM CE& MENULY JaHb4HaTa OCHOBA HA AKTHBHTE W [IACHBUTE H
CUETOROAHATA HM CTOHHOCT BLB (DHHAHCOBMTE OTYETH.
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Orcpoveny RanbYHE [ACMBH Ce NPH3HABAT 33 BCHYKH OBNaraeMu BPEMEHHH DPazIMKH, ©
HIKIIOUEHHE HA TE3H, MOPOAMAM CE OT NPH3HABAHETO HA aKTHB WM MACHB, KOHTO KbM JIATATA HA
CTORAHCKATA ONEPALHS HE € TIOBHA) BLPXY CUCTOBOAHATA M JAlbYHA Nleuanta uiH saryGa.

OTCcpoueHuTe NaHbUHKM aKTHBH C& MPH3MABAT 32 BCHUKH HAMAMICMH BPEMEHHM PA3THKH W 34
ACHINION3BAHUTE NAHbBUHY 3ary6H, N0 CTENEHTA, 10 KOSTO ¢ BEPOSTHO Te /1a CE NPOSBAT obpaTtHO H Jia
Onae renepupana B Gblielie nocTarbuna obiaracMa nevanta iy Ja ce MposABAT o0naraeMi BpemMeHHH
Pa3NHKH, OT KOUTO Na MOTAT Aa C€ NPUCTIAJHAT TE3H HAMANAEMH PA3THKN, ¢ U3KITIONERNE HA PAIMKHUTE,
MOPOAIIM C€ OT NMPU3HABAHETO HA AKTHB WJIH 1aCKHB, KOWTO KbM [ATaTa HA CTOTIAHCKATA ONEpaIis He e
MOBTHA BBDXy CHETOBOAHATA U laHbYHATa nevyanta/(zary6a).

Orcpouenute nanbyy akTHBE ca 0GEKT HA Mperes KbM BCAKA AATA HA duHAHCOBAA OTYET N
GanancoBata UM CTOHHOCT Ce PeAYLHMpa A0 CTORHOCTTA, IO KOSITO ¢ BEPOSITHO TE 1A Ce MposissT 06paTHo
M A8 CC TEHEpHpa J0CTATLYHO JaibyHa Nevanta WM NPOSBABALLN Ce NPe3 ChiMs NCPHON OBNAracM i
BPEMEHHH PA3NKH, C KOUTO T€ J1a MOFaT 14 ObJaT NIPUCHARHATH WK KOMEHCHPaHH.

Otcpodenute flanbun Bepxy neuanbata ce OLEHSBAT Ha 6a3a AAHLUYHU CTaBKH, KOHTO Ce
OHaKBaT ia Ce NMpunarar 3a nepuoja, rpe3 KOHTO akTHBUTE CE PEaNV3HpaT, a NACHBHTE Lie ce ypessr
(Noracsit), Ha Gasa NaHbUHUTE 33KOHH, KOHTO Ca B CHJIA WK B FOjIIMa CTENeH na CHFYPHOCT C& OuaKia
Na ca B cuJla,

Ktm 31 aexemspu 2018 . oTCpoueHHTE AaibLM BbpXy neuanara ca oUeHeHH upd craska 10%
(2017 r.: 10%).

2.19. Ilpeyenru om onpedenawio suauenue npu HPHAGRAILE H CHEHI0GOOHAM(L HOAUIIUKA Tid
Opyacecmgonto. Knionoeu npuinus umeniu OueHKI i RPeQROROICERUS ¢ GUCOK RECUZYPHOCH,

[pnbmuzuTennnte oUeHKH ¥ NpeLeHKH ca Gasupanu Ha HarpynaH ONWT M ApYrH thaxropu,
BKIHOYHTENHO OYaKBaHuA 3a ObAGIM CBOWTHS NPH HATHYNWTE OBCTOATECTRA. HoctoBepHocTra Ha
NpuOAMIUTENHUTE OUEHKH W NpPEUEHKH ce npepasmieivia PEUOBHO, KBM JIATATA HA BCEBKH OTUQT,
PLKOBOICTBOTO Ha APYKECTBOTO M3BLPIBA NPHGAMIHTENHH OLSHKH MPCUCHKA 38 LEhHTe Ha
CHETOBOAHOTO OTYMTAHE U OMOBECTABAHE Ha 6a3a Ha HHOPMALKATA, C KOATO PA3noAara KbM JaTata Ha
M3NABAHE HA OTUYETA, HO TE3W OLUEHKH MOTaT Ja Ce DPasNuuaBsar B MOCNECACTBHE OT (PAKTHUECKHTE
pesyTard. 3HAUMMUTE CHETOBOAHKM NPUGITHINTENHN OLEHKH, NpH KOMTO HMMA PHCK OF AOC/IepBaila

ChILICCTBEHA KOPSKLIMA Ha GanancoBuTe cToliHoCTH Hd 2aKTHBHTC ¥ [TaCHBHUTE, Ca PEACTABCHH T10-A0OJTY:

2.19.1. lonezen acugom na dvrzompaiing MAMEPUATIIL IGHHGH
PLKOBOACTBOTO HA APYKECTBOTO OTIpefens OuaKBAHMA [ONES3eH KHBOT H METO/la  Ha
GMOPTH3ALIMA HA OCHOBHHTE 32 GH3HECA HA IPYIKECTBOTO ALIrOTPaRHH MATEPHATHH AKTHBH CBH0OOPa3HO

HPCUCHKaTa MY 3a KH3HEeHUs UHMKDBA Ha aKTUBRa H HaAMEPEHUATA MY 3a TAXHATA eKCHJIOaTaL M.
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2.19.2. Jvrzocpouni 3a00a0ceHUA KoM HEPCOHILL

Kbm paTara Ha rojutidkg GMHAHCOB OTHeT, Ha 0a3a CBOA OMUT M NPCUCHKa HA CbCTaBa Ha
Mepeonana Karo Bb3pacT M CTaX B APYKECTBOTO, PBKOBOACTBOTO € ONPEICIMIO 3aIb/UKEHUATA 38
OBE3UICTEHHS IPH NEHCHOHKPatE 38 MHOTO HECBIICCTBEHH.

2.19.3. Obezyenra na crmoki

K®M maraTa Ha BCEKH (PMHAHCOB OTUET PHKOBOACTBOTO HA APYKECTBOTO W3BLPLUBA NPETAe)] Ha
HAJIMYHUTE CTOKH W 00e3lIeHKa Ha:

*  CTOKM, 33 KOHTO HE Ca OTKPHTH BBIMOMKHOCTH 3@ peanniaivs;

s  CTOKHU C BJOLUEHH KAYCCTBEHH NOKAa3ATEH.

PasvepsT Ha ofe3leHkara ce ONpefiels KaTo pasiuka Mexay OanaHcoBara CTOHHOCT Ha

CTOKHTE H CTOHHOCTTA HA NpeAonaracMara HETHa NIPOAaXKHA LieHa H BB3CTAHOBHMY pa3zxoiu.

2.19.4. O6esyerca i e3emaniin

Tpubnusurennara oueHka 3a 2arybu OT HeCLOMpaeMOCT Ha ChbMHHTENHHM M necvOupacvu
B3EMAHHS C& NPABM OT PHLKOBOACTBOTO KbM AATATA HA BCEKH (PUHAHCOB OTHET.

Hposusus 3a obesyenxa Ha mup2o6cKu e3emanus ce (hOPMHpa KOTaTo ca Haakue OOCKTHBHH
JIOKA3aTENICTRA, YE APYKECTBOTO HsiMa Ja MOXe Ja cbhepe usiara CyMa Mo TAX CbIIACHO OPHFHHANHHTE
YCIOBAS HA B3eMaHUsTa. 3HAYMTENHH (UHAHCOBH 3aTpyAHeHHs Ha MTBXHMKA MO B3EMAHCTO,
BEPOATHOCT ATBKHMKGT Ja Bie3e B MpOUENypa Ha HECHCTOATENHOCT WM Apyra (pHHAHCOBE
PEOPranmM3aUms, HEN3ITLIHEHHETO WIH NpOCPOYMETO B NIALAHCTO CE B3EMAT MNOJ BHMMAHHC OT
PLKOBOHCTBOTO, KOraTo ce Ofpeens W Kiacupuuupa NaaeHo szemane 3a obesleHka.

BaemanusTa, NpH KOMTO Ca KONCTATHPAHH TPYAHOCTH NPH THXHOTO CLOHPAHE B SAHOIOjIMILEH
Mepuos, MOIEKAT Ha anajli3 3a OfpeleliAHE HA 4YacTra OT TsX, KOATO € peajiHo cubnpaema, a
OCTAHANATA YaCT JI0 HOMMHANA HA BIEMAHETO CC IPU3HABA B OTHETA 3 NPMXOAM H Pa3xoiH Kato 3aryba
ot obe3neHka.

Korarto [aflecH0 ThProBCKO B3CMAHE Ce NMPELEHH KaTO HAMDIHO HechOupaeMo, TO Ce W3MHUCBa 3a
CMETKA Ha KOPeKTHBA.
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IPRIOKEHHA KbM I'OJUIIIHUSA ®PHHAHCOB OTYET 3A 2018 roguua

3.1, HETHH ITPHXOJH OT IPOAdA’REH

Mpuxoau ot npoaaxta Ha cTOkK
Ipuxonu ot nponaxba Ha yenyru
Oowo

Hemuy npuxoou om npodaxcta ia cmoxi no sudoge
CHIOKH

ABTOMOOMITH
PesepBun vacTu
Macna

bos
JByKONnecHU
Fymu

Hpyru

Oo61mo

Hemuu nprexodu om npodancia na yeiy2u no eudoge yenyu

CepBH3HHK YCIYTH

KoMucHOHN 32 poaafeHy aBTOMODUNY W aBTOOYCH
TpaHCTOPTHU YCAYTH

["of(HILIEH TEXHHYECKH Tperaeln

Apyru

Odmo

Banaicoea crmoiinocm na npodadenume CHOoKU ne sioose
CIOKY

ABTOMOOHIH
PesepeHH dacTu
Macna

Bos
HeyrkonecHu
[Mymu

Hpyru

Q6mo

2018 2017
BGN '000 BGN '000
2,683 2,262
1,228 1,365
3,911 3,627
2018 2017
BGN '000 BGN '000
1,517 1,073

896 953

103 94

94 86

39 18

20 24

14 14

2,683 2,262
2018 2017
BGN '000 BGN '000
575 507

447 337

122 374

67 71

17 76

1,228 1,365
2018 2017
BGN '000 BGN 000
1,457 1,030

705 760

55 53

31 35

36 16

17 20

8 12

2,309 1,926
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3.2. APYITH IPHXOUH

2018 2017
BGN '000 BGN 000
TTpuxomm ot npopaxcda Ha JIMA 21 4
IIpuxoou oT HaeMHu 16 9
Obe3ndieTeHUus 11O LIETH 2 21
[Mpuxoau OT OTHALBLH 1 1
FIpHXOJH O H3NKLUTLLY 1 -
[Tpuxoan or thuHaHCHpaK st - 19
[Ipuxoan ot Heycrokiku - 2
Hpyru npuxoan 37 -
Qb1 78 56
4. UPHXOAU OT JTHXBH H IPYTH OHHAHCOBH HPHXOH
Hpuxoaure oT NMXBH & AUXBH MO (PHHAHCOB AH3UHE
5. PA3XONH 34 MATEPHAITH
2018 2017
BGN '000 BGN '000
Iopuso 53 122
Koncymatueu 31 25
Marepnan 3a TeKyila NOJUIPLIKa H PEMOHT 10 12
PezepBrU yacTy 1 Macia 9 36
Crietinanio obaeKio U NpeanasHu cpeacTsa 6 3
AKTHBY [IOA CTOIHOCTEH npar 5 8
Marepuanu 3a nourcTeade 5 5
Hpebuu nncrpymenTtn 4 3
Kansenapcku maTepuanu 3 4
FyMu M KOHCYMATHBH 1 6
Hpyrn 6 5

Ob6mo 133 229
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TIPHAOXKEHUA KbM FOIAUIITHKUS GUHAHCOB OTUET 3A 2018 TOTHHA

6. PA3XONH 34 BbHUIHH YCAYTH

2018 2017
BGN '000 BGN '000
Komynanuu yenyru 58 : 56
Haemn 33 50
Cepsustu ycnyrs 28 20
Pekmama 27 29
Komucuonn 3a npoaax8a ua croku 23 12
3acTpaxoBkH 19 3
Hanbuu ¥ AspkaBHY Takcu i6 18
Taxen pocten go MIIC u fo cnenuanusmpana JTepatypa 15 17
KoMmyHukaunonunm u kypuepcku yenyru 12 I3
Yenyru no tekyina mojaphkka U peMOHT 7 8
TpaHcriopThy yenyry no npogax6a Ha cToku 7 7
Onur 6 6
bankoBu Takcu 5 4
Obyuenus 3 4
Hpyru 11 11
O6mo 270 288
7. APYTH PAIXOIH
2018 2017
BGN 00 BGN 0600
banancosa crofiHocT Ha NponageHuTe cToKK 2,309 1,926
3aryba oT npexkpareH GMHAHCOR JUZHHT 120 -
banancosa croiinoct Ha npoganeqn JIMA 18 22
Komanauposku 5 2
[Ipencrapurenun Meponpusrus 4 8
Ia06u 1 Heycroliku 4 -
HNuncu 1 -
Hpyru 7 12
Obmo 2,468 1,970
8. PASXONH 34 THXBH H JIPYTH ®HHAHCOBH PA3XOIH
2018 2017
Pasxoam, cBBp3anu ¢ IpeARpUATHS OT rpya BGN 000 BGN '000
Jlnxsu no dmHaHcoB NM3UHF il 20
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MPUJOKEHMASA KHM I'OJUIITHUST PHHAHCOB OTUET 3A 2018 roguna

Obmo 11 20

9. PA3XOJ 34 TAHBK BBPXY HHEYATEATA

OCHOBHHTE KOMIIOHEHTH HA Pa3xoAa 3a AaHbUH BLPXKY neyandara 3a rofHHNTE, 3aBbPLIBALIH HA
31 nexeMBpu ca:

2018 2017
BGN 000 BGN '000
Janvuna 3azyba 3a o0uHama no OGHbYHAG OerIapayus (88) {47)
Texyll pasxoa 3a JaHbk Bbpxy neuandara 10% (2017 r.: )
10%) )
OTcpodeHH AaHbLM CBbP3aHH C© Bb3HHKBaHE M 0OparHo g
NPOSAEBIIEHUE HA BPEMEHHH PA3IHKH )
Q010 HKOHOMHS! OT JAHBK BLPXY nedantata 8 -
Pagnenue na pazxoda 3¢ 0ok sovpxy newinbama
- 2018 2017
onpedeset CRPAMO CHERIOCOORIIL PE3Y/Imant
BGN '000 BGN '000
3zazv6a 3a 200unama npedi OaHbK GLPXY nevanbama (171) (58)
Janek eepxy nevantara — 10% (2017 r.: 10%) 17 )
JIaHBbUM BHPXY HENPH3HATH CYMH NO BaHBUHA ACKIAPaus )
CBBLP3aHM € YBENWYeHus Ha (PUHaHcoBHa pesynrar (1)
Henpusnary 0TCpOUEHH JaHbLy BLPXY danbuHa 3aryba (9) (3
O06u0 MIKOHOMUS OT JAHBK BLPXY ledaadaTta 8 -
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IPHJIOXKEHHA KbM I'OXUNIHHSE ®PUHAHCOB OTYET 3A 2018 roguna

10. ABJATOTPAHHY MATEPHATHH AKTHBH

Maursni o Tpancnopriy Cronanckn
3emn Crpaas Cuopuikenna Obduro
ofopynoane cpeacTsa HBENTAP
2018 2017 2018 2017 2018 2017 2018 2017 2018 2007 2018 2017 2018 2017
BGN BGN LGN RGN BGN BCN BGN BGN BGN BGN BGNR BGN BGN BGN
000 000 000 060 *¢00 “00¢ *000 000 0on ‘000 ‘000 0oa a0 004
Oneicwmg cniinecnr
Canao ua 1 suyapn 146 146 1,047 1.047 210 200 135 135 764 712 59 56 2,361 2,302
Mpupedurn - - - - 2 12 - 120 - 3 z 135
Oroncann - - - - - 2) (49%) {68) - {495} {76)
Caagoua 31
146 146 1,047 1.047 212 210 135 135 269 764 59 59 1,808 2,361
ACKEMBPH
Hanpypmiang
HHOPRUSUHHA
Caaxnoena 1 anwyapn - - 596G 554 176 177 78 69 217 214 37 33 1,104 1,047
Hauucnena
AMOPTHIALUMNA 38 - - 42 42 7 7 9 9 is 49 4 4 27 111
FOAHHATA
Orancana
3) - (127) (46) - (54)
AMOPTHIALNS
Canae na 31
- 638 596 183 176 87 78 125 217 41 37 1,074 1,104
AEKCMBPII
Buadaucosd
cmritnacmng 31 id6 146 409 451 29 34 48 57 144 547 18 2 794 1257
dexenapu
canfiiocmiuia { 46 146 458 493 34 29 57 66 547 498 22 23 1,257 1253

Hupapn

KtMm 31 nexemppu 2018 . apyxecTBOTO € 3anoumuiio kaTo obesneueHue N0 GAHKOB KPEAMT Ha

APYKCCTBOTO-MaHKa HEJBHKUMO W JABHKHUMO MMYILECTBO € OTHETHa cTolHocT 2,854 x.a.. (31.12.2017

r: 2,854 x.a8.).

KbM 31 gexkeMBpH € Hanmpased Aperiex Ha ABATOTpaHHUTE MATePHANHW akTHBH, Ha Gasara Ha

KOHTO PBKOBOACTBOTO Ha APYAKECTBOTO € HPHUETO, Y€ HE €A HACTBIHIH YCIIOBHS 3a ofesHeHka Ha

AKTHBHUTE.

OruyerHara cToHHOCT Ha HATLJAHO AMOPTHIHPAHHTE Il’bJ'lI‘OTpaleH MaTeprHanidu akTHBH KbM

jarara Ha ('bI/IHaHCOBHH OTUECT, KOMTO NpOnbJKaBar Za C€ IOJI3BaT B JeliHoCTTa Ha APYHKECTBOTO, € B

pasmep Ha 189 x.ns. (31.12.2017 1: 158 x.48.).

11 AKITHH H JA/TOBE B HPEJINPHATHA OT I'PYIIA

Basancona
CTOHNOCT
31.12.2018
BGN (300

Cous Opanc Ayro — Cnusesr EQOJ] 340

% na
yuacrue

31.12.2018

100

Ob6wo 340

banancona
CTOHHOCT

31.12.2017

BGN ¢

000

340
340

% Ha

yuacrue
31.12.2017

100
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NPUIIOKEHAA K'HM I'OJAINHNA PUHAHCOB OTUET 3A 2018 rogsna

ITpeamersT Ha ACHHOCT 1a AbLIEPHOTO APYKECTBO € TLPrOBMS W CEpPBU3HA JNEHHOCT HA HOBU U
ynorpedasanu agroMmoduny. [pes 2018 . usama npuaobuTy, KAKTO W HAMA NPOJALEHH, HHBECTHLHN B
IbliepHu npeanpusatus (2017 r.: uama).

12. MATEPHATHYH 3AHACH

31.12.2018 31.12.2017
Cmioxu BGN '000 BGN 000
Pesepenu uacmu, bpymen pazmep 167 194
Obesyenia Ha pesepeHit vacmu (22) -
Pe3sepeHr HacTu 145 194
Macna 23 15
ABTOMOOHITN 20 566
Bos 19 17
Hpyru 16 14
Tymu il 8
L BYKONECHN 8 ]
Axcecoapu 2 1
Oowo 244 830

13. BBEMAHHA OT K'THEHTH
Bzemanusma om kauenmu ¢a B Xuisad nepa, Oe3MUXBEHH, CbC CPEJIEH CPOK HA CHOMPAEMOCT
30 a1y 1 CBbP3aHK OCHOBHO € npotax0a Ha CEPBUHM YCIYFY H CTOKM.

,[[py)KeCTBO’I‘O HAMA KPCAWTHH JAUMWTH 110 KMUEHTH H HAMa KOHLUCHTpauKs Ha B3eManus B
OIIPERCIICHH KITHEHTH.

Be3pactosa CTpyKTypa Ha peOosHume (Henadecupaii) G3emMans om KIUeHm:

31.12.2018 31.12.2017
ITo oT4yeTHA CTOHHOCT BGN 000 BGN 00
10 30 nnu i9 47
Obuio 19 47

Bpb3pacToBa CTPYKTYPA HA B3CMAHUNTA CbC 3AKBCHEHUE CHPAMO OBUNATINUS Kpeoumen nepuoo,

34 KOUMO HE € HaVHCAEeHd 056314811.‘(61'.'

31.12.2018 31.12.2017
ITo oTueTHa cTORHOCT BGN '¢00 BGN '000
10 30 nua 55 18
ot 31 go 60 nuu 6 13
or 61 no 120 guu 5 1
or 121 no 360 guu 3 4
Obuo 69 36
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NPUJIOXKXEHUA KbM IF'OJHINHUSA @PUHAHCOB OTYET 3A 2018 roanna

JpymecTBOTO He @ Hauuenuno obellieHka, ThH KATO PLKOBOACTROTO € NMPELEHHIO, HE ChIIUTE

ca c1>6mpaemu, NO-roafaMara 4acT ca Bb3HWUKHANK NO NOBOA Ha TCKYLH TLProBCKM CACHKH, KOUTO Ca B

npolec Ha YTOYHABAHE W BL3CTAHORBABAHE HA CYMHTE OT KOHTparcHTHEE.

14. B3EMAHHA OT HPEQIIPHATHA OT I'PYIIA

31.12.2018 31.12.2017
BGN 000 BGN '000
THproBckn B3emaHms 26 69
Oomwo 26 69
TopzoscKume 63eManus oM REORPUAMUA OM 2PYRE KbM 31 ACKEMBPH ca:
31.12.2018 31.12.2017
BGN 000 BGN 000
Ot koMmuanna-mMaitka
Cothus Opanc Ayto AL 6 16
OT apy:recTBA N0 OOL KONTPOJ
Jluzunrosa xbwia Codus Jnzuur EAT] ] 34
JNuon Peur a xap EOOJ] - 1
Cotus Dpanc Ayro oxasuon EOO] - 1
Ot ppmepHO APYKeCTBO
Codus ®panc Ayro — Cnugen EOOJ| 19 17
26 69

O6nyaliHo B3EMaHHATA OT NPEANPHATHS OT Ipyna ce 0GCyKBaT PEAOBHO B paMKKTE Ha 30 JiHKU

OT JaTara Ha noJiyyaBaHe Ha d)aKTypaTa.

Bu3pacTosa CTpyKTYpa Ha pedognume (Henadencupaniy) 83eManus om npeonpusmus om epynd.

31.12.2018 31.12.2017
[To oTyeTHa cToHlOCT BGN '000 BGN '000
40 30 aun 8 66
ot 31 no 60 nxu 18 3
Oo6mo 26 69

15. B3EMAHHA 110 PHHAHCOB JIH3HHT

Bzemanuama no ¢HI£III‘£006' Juzuneg ¢a no JACTroBopH 3a apToMOOUNY ChC CpOKOBE 1O 60

Mecela, ICHOMUHHPaHK B JIEBA W JIMXBEHH MPOLEHTH B AWamasoHa oT 3.99 % no 7.70%.

MuuuManHuTe NAGLIAHHSA [0 q’)I/IHaHCOB JIH3UHT  BKJIOYBAT HACTOMIIATA CTOHHOCT Ha

B3EMaHHATA ¥ THWXBUTE 34 ObAeLIH nepruoan:
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NPUJIOXEHHAS KbM FOJUITHUS PUHAHCOB OTYET 3A 2018 roguna

1o 1 roauna
8 ML, SRAGHUY
AUXE
HaJl ] roguHa, HO 10 5 roavHu
& M. 2RasHUuya
Oo6mo

16. IPYT'H B3EMAHH

IIpenocrarenyu jenozuTi
Biemanuis no cpaebH# cnopose

Hpyrn
Otwo

17. TAPHYHY CPEJICTBA

TTapu4uHM Cpe/ICTEA 110 pasNAALIATENHH CMETKN B IeRa
[apuunu cpemcrsa B 6poit B nera

31.12.2018 31.12.2017
BGN'000 BGN 000
10 13

9 12

I 1

8 17

8 17

18 30
31.12.2018 31.12.2017
BGN'000 BGN '000
13 13

6 i)

3 5

22 24
31.12.2018 31.12.2017
BGN '000 BGN '000
111 168

5 10

116 178

Hanuupure koM 31 nexeMBpH napuunu cpencTsa ca no pasmiallaTeaHn eMeTkh B Banka JCK
EAJL, Yuuxpenur Byn6ank AJl u OBB — ko Byprac.

ITapuunnTe cpeicTsa B PasNNALIATENHUTE CMETKU €A OJMXBSIBAHH NpH JHXBEHH PABHHILA 34
nesa — 0.01% rogumma nuxea,

18. PA3XO/IH 3A BBJELH ITEPHOIH

31.12.2018 31.12.2017

BGN’000 BGN'000

bbaeww muxsu 10 GUHAHCOB JM3UHT 2 38
AbouamMenTt | 1
Bayuepu 1 1
3acTpaxoBKH - 2

Odmo 4 42

25
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NPUJIOKEHHSE KBM T'OAUIITHAA ®UHAHCOB OTUET 3A 2018 rognna

19. COBCTBEH KAITHTAJ

3anucan ranuman
Kbm 31.12.2018 1. perucTpupaHusit KamiTal Bb3u3a Ha 415 X.J18., IpeAcTaBnsBalil 4,150 psna

¢ HOMHWHanHa croiimoct 100 nB. BCekW efuH. PertcTpHpaHWAT KanuTan Ha APYKECTBOTO ¢ UILANO
BHECEH.

ﬂpy}KGCTBOTO HIMA 3aABDKEHUA 33 Ch3LABAHE HA 3aKOHORH HITH CrieHAIHA 1ICAEBH PE3EPBH.

20. TPOBH3HM 34 JIAHBIH
Omcpouenume danbuu ¢vpxy newarfama xbM 31 NEKeMBpH Ca CBBP3AHHM ChC CIGILHUTC
obekTy B Gajanca:
Bpemerina Janbi Bpementa
PA3IHEA PazIHKA
31.12.2018 31.12.2018 31.12.2017 31.12.2017
BGN '000 BGN '000 BGN 000 BGN '000

Jdanbr

3eMs

N {10} (99) (10)

AMoprunsupyemu IMA 35) 3) (68) D)

[Mporuzny 3a GoHyCH 23 2 - -

O6esuenka Ha M3 22 P - -
Q6o JaHbLYHH AKTUBH /

(nacuBH) (89) ) (167) {an

lIBH)KCHI/]CT‘O B OTCPOYCHHTE JaHBYHW TTACHBH € ﬂpeﬂ?TﬁBe}lo no-nomny:

[IpussaTy B

Caapo ua 31

Omcpouenn oaivyiy akmugu/(nacusu) m?; ;;? ;;1; "ﬂzi;i;g::: AEKeMEPH
38 roaxnaTa 2018

BGN 000 BGN '000 BGN 000

3ems (10) - (10}
Anoprusupyemn JIMA (N 4 (3
[1poBu3un 3a GoHycH - 2 2
O6esenka Ha M3 - 2 2
Q6o NANBYHH AKTHBA / (TACHBH) a7 8 N
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HNPHIOKEHMSI KBM IOJAUIIIHUSI ®UHAHCOB OTYET 3A 2018 rofHHa

Hpusuaru B Canpo na 31
Canno na 1

Omcpouenu dwvunn akmusu/(nacug) sanyapn 2017 coGereennn NeKeMBph

yap KATINTAN 2017

BGN '800 BGN '000 BGN '000

3eMs (10) - (10)

AMopTHaHpyemn JIMA (26) 9 (hH

O0Lo JAHBLIHY ARTHEH / (nacusu) (36) 19 (17)

led TIPU3HABAHETO HA OTCPOYECHHUTE JAHbLYHH AaKTUBH e B3CTa NpeaBHY BEpOATHOCTTA

OTAEITHATE PA3IHKK 14 HMAT 06pa1‘H0 OPOsIBJICHHE B 6’!)11(‘3!1.[6 H BB3MOXKHOCTHTE Ha APYKECTBOTO Aa

FEHEpHPaA NocTaThuyHa RaHb4YyHa fiedanda.

21 BAAB/DKEHHA KM JOCTABIHIIH

3a);('bn>1<emm?a KbM JOCTABYHUN €A TEKYLHM, OCINUXBEHN U B JiEBa.

JpyaecTBOTO NoracaBa CBOWTE 3aabMAKCHUS OOHUANHO B paMKkuTe Ha 30 AHK OT BL3HHKBAHETO

HM.

22. 3A/MBJOKEHHA KbM OPENITPHSATHS OT F'PYIIA

TBProBeky 3abiKeH s

3aBmKe s 10 GHHAHCOB NU3MHT
derzocpouna wacm
KPamKOCPOUHA YACM

O6wo

6 MU OBAZOCHOUHA HaACH

& ML, KPAMIKOCPOHILG Yaci

31.12.2018 31.12.2017
BGN '000 BGN '000
362 929

31 402

23 292

8 110

393 1,331

23 292

370 1,039

Topeoscrume 3a0banceHiA KoM npeonpunamusn om zpyna «om 31 gexem BPH Ca JEBOBM,

OE3AUXBEHN W OCHORBHO [0 [TONY4YEeHH CTOKH U YCNyru.
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NPHJIOKEHUS KBM I'OJULLIHWS ®PUHAHCOB OTUET 3A 2018 rojnna

31.12.2018 31.12.2017
BGN '006¢ BGN 000
KM xommanna-maiika
Cobus Dpanc Ayro ALL 345 913
Kum apyxecTBa moa ofm KouTpOJ

Jinsuarosa kbuta Codus Jluzuar EALL 3 3

Cenecra Tpeinuur OO/ 2 2

Cotus Opanc Ayro okasuon EOO] - 5

KbM Ib1uepHo APYKREeCTBO

Codusa @panc Ayto Cnusen EOOJL 12 6
362 929

JIpyeCTROTO NOracsBa CBOWTE THPIOBCKH 3aABMKCHHSA KbM APEANPUATHS OT rpyna ofuuaiiio
B pamxuTe Ha 30 JIHW OT JaTara Ha BB3HMKBAHE HA 3a[(bJDKEHUETO, KATO 3a JpYXKECTBara OT rpyrara
HAMa 0BKMUaeH KpeAuTeH Neprofl, Hall KOITO ce HauMclABa JIUXBa 3a 3abaBa.

Zadenycenunama RO (PUHAHCOE AUZHUHZ KTM HPCORPUAMUA O 2PV Ca KM IPYXCCTRO N0/
o6ut kouTpos (Jlusunrosa xbia Codus Jlusuir EAJL) mo 10roopH 3a azToMOGHIM CBC CPOKOBE 210 60
Mecend, JICHOMUHUPaHH B NIeBa.

MuHuMaliHUTe TNAALAaHuSA 110 (.I)HHaHCOB JHM3WHT  BKAIOUBAT HACTOSATa CTOHHOCT Ba
3a4b/DKSHHNATA U THXBUTE 3a Gbaeiy NEPHOAk:

31.12.2018 31.12.2017

BGN 000 BGN '000

no | roauna g 1190
8 H.Y.. 2NABHUYA 7 93
AUXGA ! 17

Hap 1 rofiHHa, HO A0 5 IrOMMHH 23 292
6 M.\ enagHuya 22 271
AUXBA 1 21

Oomo 31 402
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NPULIONKEHUA KbM I'OXHIITHUA ®UHAHCOB OTUYET 3A 2018 ronuna

23. APYTIH 3ATBJDKEHNUS

31.12.2018 31.12.2017

BGN '000 BGN '000

3ambIKEHNS 32 BL3HAIPAKACHUS 69 52
3ajibJoKeHAsl KbM nepeonana 69 52
3a/bIKEHUA 32 COUMANHO OCHTYPABAHE N0 BL3HATPAKICHHS 23 19
OcHrypHTe N 3a LK S ©23 19
HAC 18 9
38/bIDKEHHUS 32 JAHBK BLPXY NOXOAUTE HA MepcoHana 5 5
3anbIHKEHH 38 JIAHDBLH BbPXY PA3XOANTE - 1
JanbuHn 3a/Ib/oKenns 23 15
Odmo 115 86

HO Jdarara Ha MW3IroTBsIHC HAa HacTOALUWSA [OAMILEH (bIr‘IHaHCOB OTYET B APYKECTBOTO Ca
H3BBLPUISHN PEBU3HH U NPOBEPKH, KAKTO CHEBa;

o JIJIC — mo 02.2007 r;

*  KOPHOpaTHsHy JaHbuu — a0 31.12.2006 r;
e JION - n031.12.2007 r;

¢ HOW - o 30.09.2014 .

ﬂaH'b"lHa PEBU3HS CC W3BLPUIBA B NETHOAHIUEH CPOK OT U3THYAHC Ha roauHaTa, MpEe3 KOATO €
nojafxeHa gaHbyHaTa JCKaapalns 3a CLOTBETHOTO 3afbinkeHue. PepM3usiTa NOTELPXA4Ba OKOHYATERHO
AAHBYHOTO 380L/IKEHHE, OCBEH B U3PHYHO NPEABHACHUTE OT 3aKOHOAATENCTBOTO Cly4yau.

24, CAEJIKH ChC CBHP3AHH JTHIIA
Komnanusra-matika na apyxecreoro e Codus dpanc Ayto AJI (MexnHHA KOMIaRUs-MaliKka)
¢ Kpafina koMmnanns--maiixa fecr EQO/I,
HpyKecTBOTO yNpakHsBa KOHTPONA HA TBILEPHOTO CH Apyxecreo Cobus Opatic Ayro - Ciuben
EOO/.
OtHolICHUATa Ha CBBP3AHOCT HA JPY/KECTBOTO € OCTAHANNTE APYKECTBA OT rpynata e obuwg
KOHTpO:
- hpyxxecteara noa npsk obui kontpos Ha Codus Ppanc Ayto AJl (MEKAHHHA KOMMAHMS-
Makka):
v Codua dpatc AyTo THProBCKH 1 CepBH3EH KOMILIEKC Codua 1 AI
v Codust Ppanc Ayto ThProseky 1 CepBU3EH KOMILIEKE Codua 2 AN
v Cotus ®panc Ayro THProBCKH U CEPBH3EH KOMILIEKE Copus 3 AT
v Codus ®panc Ayro Ilnopaue EOOJ]
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NPUNOKEHHAS KbM FOIHINTHAA ®PUHAHCOB OTUET 3A 2018 ronuna

v

v
v
v
v
v
v
v
v
v
v
v
v
v
v
v
v
v

Codms Opanc Ayto Bapna AJl

Codua Opanc Ayro Pyce EAJL

Cogdus Ppanc Ayro B.Teproso OO,
Cogms Ppanc Ayro [lnesen OO
Codus dpanc Ayro Crapa 3aropa OO
Cotus ®panc Ayro nponbpruc EOOL]
Codpus Ppatic Ayto oxasuon EOOJ]
JTusunrosa kbina Cogust Jinzner EAJ(
JIvon Pent a kap EOOJ

Ec Ed Eit bpokep EOQO/

Heybye OO/

Ayro bagapua OOJ1

Bapapus Tpeita Hu EOOJL

Basapus Peantue EOOJ]

Buo Gapmnnr Al

Arpo Husect Hukenepuur AJl
Wramus Motope EOOJ, (6uno: hibpman mothpe EOO/T)
Ayto ITpomo EQO/

- JpYXeCTBATA RO MpAK OOLL KOHTPON Ha Jlecr EOOJ| - kpaiina kxoMNaHuA-Madka,
npurexasaa 98.57% ot Codus @panc Ayro A1 (31 12,2017 1:79.524%):

v

N NN N N T

H36a Kapabynap OO/1

Jlozencka noza OO

Kapa6yuap Jlena OO/

Iect Conap Enepmn EOOJL

[paum ofin 2000 EOOJT (10 28.12.2018 )

EM EC Jixe#i Tpasen ena Meente EOO (1o 13.12.2018 0)
Morakyun EQOJ (no 07.12.2018 1)

[paitm [ponspry fpomwkextce Buirapus OO

HMmotu Mapker BI” EOO/],

Kynu macno EOO/ (a0 07.12.2018 12)

Cenecra Tpeliauur OO

Tect- Mponspric Buctpuua EOOM (or. 18.10.2017 1)

- JpyKecTBaTa nol NpRK o011 KOHTPOJ HA €AHOMAYHHSL coBCTBEHUK HA KpaﬁHaTa KOMITaH -

mabika (Pusnuecko nuuey:

v
s
v

Codus Ayro Morope EOOJ]
Cynep6aiix EOOJL (z0 31.08.2018 1}

ET Emui MUHEE - apTUCTAYEH MEHIUKMBHT - EneHa Munena
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HPHIOXKEHMS KbM I'OAHAIIHAS] ®UHAHCOB OTUET 3A 2018 ronuna

[Tpanm ofin 2000 EOOL (or 28.12.2018 1)

EM EC Iixeit Tpasen eng Msente EOOJ (ot 13.12.2018 r)
Morakynn EQOJ (or 07.12.2018 1)

Kynn macno EOO (or 07.12.2018 1)

RN NN

T’T)])ZO(?CKM, anepauiii

2018 2017
M poxaxdn ua croku BGN 000 BGN '000
Ha xomiranna-maiiica
Codmst Dpanc Ayro AJl 12 144
Ha npyxecrea nog o6uy kourpoa
JlnoH Pent a kap EQOOJT 14 11
JInannrosa xeia Codus Jusunr EAJ] 12 13
Codus Dpanc Ayro oxazuon EQO]] 6 2
AyTo ITpomo EOOJ] 1 -
Codus Dpanc Ayro [inesen OO 1 .
Cenecra Tpeiiguur OOJ[ I -
Codus dpanc Ayro Crapa 3aropa OO]] - 3
Ha gumrepno apysecrso
Codmsa Opanc Ayro Crusen EOO/] 29 42
76 215
2018 2017
IponawGyu na veuyru BGN '000 BGN '000
Ha womuanus-maitica
Codusa dpanc Ayro Al 10 58
Ha rpy:xectsa noy 061y kourpoa
Jlusnurosa ksta Codusa Jnzunr EAJT 22 22
Jinon Pent a kap EQOJ] 9 8
Codus dpanc Ayro oxasuon EQOJI 7 5
Heybye OO]] 7 2
Cotus Opanc Ayro B.Tuproso QO[] 1 1
Cogdusn Ppanc Ayro Crapa 3aropa OO ] -
Cenecra Tpetiannr OO 1 -
Ha geuiepuo apysxecrso
Cous Dpanc Ayto Cnusen EOOJ| 7 9
65 105
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PILUIOKEHWS KBM FOUINHNSA ®PHHAHCOB OTUYET 3A 2018 roquua

2018 2017
[IORYIOKH H#a CTORY BGN 000 BGN 000
Ot KOMIAHHA-MAKA
Codus OpaHe Ayto ALL 1,654 1,915
OT apyxecTBa oA 0611 KONTROJ
Heybye OO/ 5 11
Cothna @panc Ayto okasuon EOO] 3 3
OT ALILEPHO APYECTBO
Cogms Dpanc Ayto Cansen EOOL 3 -
1,665 1,929
2018 2017
HorynKky Ha YEJIYIH BGN 000 BGN 000
Ot roMnanug-MaiKa
Cogms @panc Ayto Al 6 26
Ot npyskecTBa Mo 0611 KOHTPOJ
Jinsunrora keua Codust Jluzunr EAJL 36 27
EM EC IIxeit Tpasen eng Msenre EOO]] 1
JInow Pent a kap EOO - 2
OT JLHIEPHO APYKECTBO
Codus ®panc Ayro Cnusen EOON 8 8
51 63
2018 2017
Hokynku Ha JIMA BGN '000 BGN '"000
Ot apyskecTBa 1o 0011 KOHTPOJ
Nusunrosa keina Codus Jinzunr EAJL - 119
- 119
2018 2017
TloKvIKH HA MaTEPHAIH BGN '000 BGN 000

OT KoMuanus-MaiKa

Codus Odpanc Ayro Al | -
Or aApyXecTBa Noj 0611 KOHTPOJ

Cenecra Tpefpunr OO]] 3




CODUA PPAHC AYTO ~ BYPTAC 00J
MPHIOKEHUS KBM IrOJHUIHUS ®UHAHCOB OTUET 3A 2018 rognua

2018 2017
Hauucaenn npuxoau ot xomucuonu BGN 000 BGN '000
OT komnanus-majixa
Cous ®panc Ayro AJ{ 64 42
Ot apyxectna mos 06 kourpon
Jluzunroea kbua Codust Jinzuur EAJL 351 275
Codus Dpanc Ayro okasnon EQOJ] 33 25
Jhaon Penr a kap EOOJ] 2 2
Codus Dpauc AyTo Thproecku u ceperzeH KOMIACKS Codus ) |
1 Al
450 345
2018 2017
Hauucnenu pazxo/un 31 KOMMCHOMM BGN 600 BGN 000
Kum gpyxecrsa rnog o6y KoOHTpoA
Jluzunrosa xeua Codust Jusnnr EAJ] 14 9
Codua Opanc Ayro okazuon EQO]] 5 4
Kum gemepno apyxecrso
Cous Opanc Ayro Cmusen EOOJ] 5 6
24 19
2018 2017
HauncnenH pazxou 3a JHXBH BGN 000 BGN '000
KuMm apyxecrna moj o611 kourpos
Jtusunrosa wbia Codus Jlnzuur EOOM (no ¢unancos T 20
JIM3KHT)
11 20

Jusuneosune  cnopasymenusn coe cevpianu anya weM 31 gekemBpu ca ornosectenu B
Ipunoxenue No 22.

Pazuemnume gzausioomnomenun cve cevpsanu Jauna KbM 31 JeKeMBpYH ¢a OMOBECTEHH B
[Tpunoxerns Ne 14 u 22,

Kowosuam ynpasnencru nepconan xaro coerag e npeacraeed B [Ipunoskenue Nel,

25. YIIPABJEHHE HA ®HHAHCOBHS PHCK

Cmpyramypa na punancosume axmusu u nacuen na ApyxecTBoTO KbM 31 pexemepu mo
KATCrOpHH ¢ f10coUeHa 110-gony. Ta BKIOYBA BCUYKH (MHAHCOBM aKTHBU B €AHAa rpyna - “KpeanTy W
B3CMaHUA”, 4 BCHUK# (DHHAHCOBY NACHBY B eHA rpyna — “apyru ¢puHaHCOBY MacHBu’:
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CODHUA ®PAHC AYTO ~ BYPIAC O0/1
OPWIOKEHUSA KBM T'OAUIITHNSA PHHAHCOB OTYET 3A 2018 roanua

31.12.2018 31.12.2017
BGN"000 BGN'000

Kpeoumu u gzemanun
OUHAHCOBH aKTHBH
BzemaHus OT KIHEHTH 88 83
BaeMatua OT Npeanpustiis oT rpyna 26 09
BaeManusa no GUHAHCOB JIM3HUHT 18 30
[laprunu cpencTaa 116 178
OGwo 2438 360
Apyzu drunancosu nacueu
MuHanCcoBY MACHBH
3annkeHHs KbM A0CTABYHLIH 16 24
3a)bIIKeHHs KbM IPERNPUATHS OT rpyna 393 1,351
Odiuo 409 1,355

HpyxecTsoTo HE paloTH ¢ AEPHUBATHBHY HHCTRYMEHTH.

B xoma na ofumuaiiHata cu cromaHcka JEHHOCT [PYKECTBOTO € HW3MOMESHO HA PAINHYHH
(PUHAHCOBH PUCKOBE, HAH~BHKHUTE OT KOHMTO Ca: NasapeH PHCK (BKIIOHBALL BAYTEH PUCK, PHCK OT
ApOMsAHA Ha CpaBeAnkBarTa CTOMHOCT W LEHOBH PHCK), KPCAWTCH DUCK, JIMKBHJIEH DHCK M pHCK Ha
NUMXBeHO-00Bbp3aHY napuuny notond. OfwoTo ynpasleHHe Ha pucka ¢ (OKyCHpaHO BBPXY
TPYAHOCTHTE NpY TNPOTHO3MPAaHE Ha (UHAHCOBWTES Masapy W INOCTUrane MHHMMWIHPaHE Ha
NOTeHUMATHITE OTPULIATENHH eeKTH, KOHTO MOraT Ja ce OTPasAT BbpXy (MHAHCOBHTE PE3YNTATH M
CbCTOSHHE HAa JPYKECTBOTO. Texylio (GHHAHCOBHTE PHCKOBE C¢ MACHTU(MUKPAT, M3MEpBaT W
KAOIIONABAT C NIOMOIIITA HA PA3AKYHH KOHTPONHHI MEXAHH3IMH, BLBEACHH, 38 12 Ce ONPELLAAT EKBaTHN
LEHH HA HPOAYKTHTE W YCAYTHTE HA APYKECTBOTO H HA [IPHBJIEHEHHS OT HETO 328MEH KaluTal, KakTo H
/13 Ce OLEHAT alleKBATHO NAasapHUTE OOCTOATENCTBA HA MPABEHHTE OT HErO MHBECTALMHU U (OpMHTE HA
NOJ(bpXkaHe Ha CBOOOLHHUTE JIMKBUHHE CPeAcTBa, 6€3 na ce lonycka Heolpaplana KOHLEHTPalKA Ha
Jajen pucK. JpyKeCTBOTO HE HM3MOI3BA AEPHBATHBHH HHCTPYMEHTH 33 XeMKHpDaHe Ha ONpe/CicHH
PHCKOBH EKCTIO3HIIHH,

YIpaB/eHUETO HA PHCKA B JPY/KECTBOTO CE OCBHINECTBABA TCKYILO OT PLKOBOACTBOTO W OT
FNaBHUS CHETOBOAMTEN.

Hlazapen puck
a. Banymen puck
Jpy’eCTBOTO HE € M3NMKESHO Ha 3HAUMTENEH BalyTeH PUCK, 3aLLOTO BCHYKH HETOBH ONEpAllH
W CHENKK Ca [CHOMHHHPaHU B GLArapcku Jesa WHAH €BpO, JOKONKOTO €BPOTO € ¢ (UKcHpan Kype
CMPAMO JICBA 10 3aKOH.
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CODUI DPAHC AYTO - BYPTAC QO/(
MPHIONKERMS KbM FOTUIITHUS ®PUTHAHCOB OTUET 3A 2018 roanna

o.L{enosu puck

HpyecTBOTO HE € MBAOMEHO HA LCHOBM PUCK 33 HEFATHBHM NPOMEHH B UCHHTE HA CTOKUTE M
YENYTHTE, OOEKT Ha HErOBHTE OMEPALMH, ThH KATO HMA DA3NMMHH MEXAaHM3MU 3a npennazgaHe ot
[ICHOBH PHCK, KATO WHAEKCHpALM (HOPMYNTH 33 1IEHOOGPA3YBAHETO CBLP3AHH CbC ChOTBETHHTE pasxonu
W/MIIH ORpeenisiue Ha JOrOBOPHUTE LIEHH B eBPO.

Kpeoumen puck

OcHoBHWTE (PMHAHCOBM AKTHBM HA APYKECTBOTO €A B3EMAHHS OT KIMEHTH, B3eMaHuA OT
UPEANPUATHS OT FPyNa, B T.4. B3EMAHUS 110 (PHHAHCOB JMBHHI, W TAPUUHH CPEACTEA.

Kpeauren puck € OCHOBHO PHCKBT, APH KOHTO KAMEHTHTE Ha JpY>KeCTBOTO HsMa Ja Bhaar B
CLCTOARKME Aa NAIATAT H3USNO M B OOMYAHHO MpPEHBUACHHTE CPOKORE ILIDKMMHUTE OT TAX CYMH TIO
THProBCKkHTE B3emanus. [locaenuure ca npeacraseny B 6analca B HeTeH pasmMep, cnes npucnagane Ha
HAYUCNIEHHTE OBE3LUEHKH 1O CLMHHTENHH W TpyAHOCHOMpaeMH B3emamus. TakHea obe3ueHkn ca
HAlIPABEHH KBACTO W KOTaTo ca DMK HanUuE CHOUTHS, naeHTHGUUMpALLH 3aryGu oT HechBupaemocT
CBITacHO IpelriueH OruT.

ApyxecTBoTo HSMA  3HauMTENHA KOHUEHTpAuus Ha kpeanred  puck. Floaurukara Ha
APYHKECTBOTO €, 4e OTCPOUCHH Niallatis (npoaaxbu Ha KPejuT) ce BPeAnaraT camo Ha KIIHEHTH, KOUTO
HMaT [bJra HCTOPHS 4 THPTOBCKO CLTPYAHHMECTBO C APYXKECTBOTO, 106p0 (GUHAHCOBO CLCTOSHUE U
JMICA Ha HApYUICHHA TPH CIA3BaHETO HA KPSAWTHHTE YCNOBMA. Biemauusra ce KOHTPOJIHpAT or
TIABHUA CICTOBOLAMTEN W OT YrIPABHTENA. [[PY)KECTBOTO UMa MONMTHKA W MPOLEAYPH 3a OlEHKA Ha
KPEAHTOCNOCOBHOCTTA HA CBOMTE KOHTPATEHTH. 3a OCTAHANATA YACT OT KIMEHTHTE (Ha npebHO)
NPOAKOHTE Ce MIRLPLIRAT NPEAMMHO B GPO MK ¢ aBAHCOBO Nnalane NIPU NOPBYKA Ha aRToMOBMA
Wik Ha HEHANMYHH pesepBHY uacT. [TapuuRNTe, BIJIOUATENHO PA3NMAIATEHM OREpaLMH ca
OTPaHUUCHH JI0 GAHKK C BHCOKA PETYTaUNS H TUKBHAHA CTAOHIHOCT,

Jdureunoen puck

JIMKBHAHUST PHCK C& M3PA3ABA B HErATHBHATA CUTYALIS APYXKECTBOTO [ta He OBAe B ChCTOAHME
J@ ToCpeliHe He3YCHOBHO BCHUKH CBOM 3a[b/DKERMS CHINACHO TexHus maack. To TPOBEXK A2
KOHCEPBATHBHA TMONWTHKA MO yrpasieHHe Ha JMKBHAHOCTTA, 4PE3 KOSTO MOCTOSHHO nojulbpiKa
ONTHMAIIEH JMKBHACH 3anac MapHyHu CpeacTsa, 100pa cnocofHocT Ha UHAHCHPAHE HA CTOMAHCKATA
CH JEHHOCT, BKJIOYWTEIHO YPE3 OCHIypsBaHe M NOAABPKAHC HA AAEKBATHH KPEAMTHH pecypen H
YACCHEHHS, KOHTPONHO HablioneHne Ha (aKTHYECKUTE U NPOFHO3HH NAPHYHM MOTOUM M NOAALPIKAHE
Ha PABHOBCCHE MEXCIY MATYPHTETHHTE IDAHULIM HA aKTHBHTE U [TACHBHMTE HA IPYKECTBOTO.

ITo-nony ca npejicTasens (punancoBATE HEOSPUBATMBHM AKTHRH W NACHBH Ha JPYHKECTROTO,
TpylMpati 1o oCTaTb4eH MarypuTer, OfpeleeH CupAMO AOTOBOPEHHS MATYPUTET KbM NATATA HA
$unancopns ovver. Tabauiara e u3roTeena Ha 6a3a Ha HEIMCKOHTHPAHK TAPHUHHK TTOTOLH # Hali-paHHa

[ara, Ha KOSITO B3EMaHeTO U PecIl. 3abKEHHETO € H3UCKYEMO. C)/MI/ITB BKITHO4YBAT MNMABHULK H TUXBH,
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TPIJIOKEHIS] KHM COANNTHASA ®PUHAHCOB OTUET 3A 2018 roquna

31.12.2018

@OuualcoBH AKTHEH
BazemaHH OT KNUEHTH
BseMaHus 0T NPEANPHUATHA OT

rpyna
Baemanus 00 PMHAHCOB IH3HHT

TTapuunu cpencrsa
O6ie

31.12.2018

DuHAHCOBH NACHBH
3axbMKeHHA KbM JOCTABYHUM
3a0bMKEHHST KbM TPESANPHATHA
OT rpyna

Oburo

31.12.2017

PUUHAHCOBH AKTHBY

B3eMaH4s OT KNHEHTH
Bsemanus oT npeanpuaTis oT
rpyna

Baemanus N0 GUHAHCOB JIH3HHI
Fapuunu cpeacrsa

Q6o

31.12.2017

OHEAHCOBH MACHBU
3axbKeHus KbM A0CTaBUMUIHA
3aAbiBKeHHS KbM ApeAnpuaTs
OT rpyrnia

Q6o

Ha 5o 1 M orlopo6 wHamb M. orlr. wan s r. 060
BMNCAAHE M. nolr, Ao sSr,
BGN'OOO BGN'0O00 BGNWOO BGN000 BGN'0OOO BGN'000 BGN'000
. 38 - - - - 88
- 26 - - - - 26
- 1 4 5 8 - 18
116 - - - - - i16
116 115 4 5 8 - 248
Ha 101 M. or!l o6 Hag6 M. orlr. a5 . O6uo
BMKAAHE M. ol r. Ao Sr.
BGN'000 BGN'W0QO0 BGN'000 BGN'000 BGN'000 BGN'OG0  BGN'Q00
- 16 - - - - 16
- 363 3 4 23 - 393
- 379 3 4 23 - 409
Ha 201 M. ovlaoé  Hanb M. or 1t nan s r. O6uwo
BUMIAHE M. jo 1r. aosr.
BGN'000 BGN000 BGN000 BGN000 BGNO0C BGN00D BGN'000
- 83 - - - - 83
- 69 - - - - 69
- 1 6 6 17 - 30
i78 - - - - - 178
178 153 6 6 17 - 360
Ha orlao 6  nan 6 M. orlr. -
ao T m. Haa 5 T. Qao
BUYKAAHE M. no lr. noSr.
BGN'O00 BGN'QOG BGN'000 BGN'0D00 BGN'000 BGN'WD0O BGN'G00
- 24 - - - - 24
- 9 976 54 292 - 1,331
- 33 976 54 292 - 1,355

PUcK HE AUXGONOCHUE RAPUHILH ROMIOUH

Kato usno JAPYXKECTBOTO HAMA 3HAYUTCAHA YacT JIMXBOHOCHMW akKTHBH. 3aroBa [PUXOIAHTE H

QMEPaTHBHHUTS BXOAALLH NAPpHHHH MOTOUY Cca B roAsiMa CTENEH HE3aBUCHMH OT NpOMEHHUTE B NaszapHyATe

JWXBCHW pPaBHHLUE. TEKYLE_LI/I}IT KOHTPOJ1 3a@ JIMXBOHOCHHTE AKTHUBM CE€ H3TBAHIBA OT TJABHHA

CUETOBOAHWTEA HA JPYXECTBOTO 4pe3 aHalU3 Ha JUXBEeHHTE paBHUILA MO pasnnamarenanTe CMETKH H

AOrOBapsHe Ha HOBH NTHXBH, B 3ABHCHMOCT OT Ra3apHHuTE NPOMEHI.

[To oTHOILIEHHE HA NapUYHHTE cpeactea ce CneiAT APUXOAUTE OT JIHXBH, Na3apHUTE JIHMXBEHH

HUBA ¥ Bb3MOKHOCTHTE 3a JIOMBIIHUTENICH JOXOA.
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CODUS PPAHC AYTO - BYPTAC 00]
NPUIONKEHUS KM I'OJMUATIHUSI GPHHAHCOB OTUET 3A 2018 roguna

,[[p)/)KECTBOTO HE € HU3JIOKEHO HA NHXBEH PHCK OT CBOMTE 3aAbJDKEHHS IO NIONY4YeHH 3aeMu,
HOKOJIKOTO CBUIMTE Ca ¢ (])mccnpan JIMXBEH fIPOLUCHT.

P’I)KOBO,[[C’]’BOTO Ha JIPYXKECTBOTO TEKYHILO Ha6m0,[1a|3a ¥ aHallizupa HETOBATA EKCIIO3HILKS
CHPAMO [IPOMCHHUTE B JIMXBEHUTE paBHH LA,

Yupaenenue na kanumanosun puck

C ynpagneHueTo Ha KanuTtana APYKECTBOTO UEJH 11a Chb3/aBa H HOANBPMKA BEIMOMHOCTH TO 14
MPOABLIKKA  Aa (DYHKLUHOHMpPA KaTo JCHCTBAHIO UPEANPHATHE W j1la  OCUIypsBa CBOTBETHATA
BB3BPBUIACMOCT HA MHBECTHPAHHTE CPENCTBA HA CHAPYXKHUUUTE, CTONAHCKH [OM3H Ha ApPYTHTE
SAHHTCPECOBAHK JIMLA ¥ Y4aCTHUUM B Herosus Gusnec, kakTo W aa NOANBPIKA ONTUMANHA KalWTAJ0Ra
CTPYKTYDa, 38 /14 Ce PEAYLUHPAT Pa3XOAMTE 32 KaldTana.

HpyxecTBotro Tekyio nadmiojasa OCHTYpEHOCTTa M CTPYKTYpaT4 Ha KanuTana Ha 6a3a
CHOTHOLIEHHETO HA 3aTBXKHANOCT. TOBA CHOTHOMIEHUE CE& M3UMCIEBA MEXCIY HETHMUSA ABLATOB KAMWTAan
KBM ODlaTa CyMa Ha Kanutana. HeTHHST IBIroR Kamutan ce OMPEEN KaTO PAas/iuKa MEKAY BCHUKK
MPHBJICYEHH 33CMHU CPE/ICTBA (KPATKOCPOYHH ¥ IBJrOCPOMHH) TaKa, KAKTO CA [OCOUEHM B Oananca u
MAPUHHATE CPCACTBA M napn4Hn ekpuBanenTH. Obluata cyma Ha kanurana ¢ paBHa Ha cobcreeHus
KanuTan n HETHKHS ALIrOB Kanuras,

B rabauuara no-ygosy ca npencraseny ChOTHOEHUSITA Ha 3AMILKHANOCT Ha §asa crpyKTypara
Ha Karnrana keM 31 nekemepy:

31.12.2018 31.12.2017

BGN’000 BGN’000

OBWo ABNIrOB KANUTAN B T.4.: 544 1,475
Hamanen ¢: napuunnre cpeacTsa u MapHunm eKBUBANEHTH (116) {178)
Herer abaros xanuran 428 1,297
Q6o cobetel KanuTan 1,101 1,364
0610 kanuran 1,529 2,661
CLOTHOIIEIHE HA 3ALNBRILIOCT 0.28 (.49

Crpasednusu cmotinocmu

Cripaseaineara croiHocT nai-0610 npeacrasnssa CYMaTa, 33 KOATO AMH AKTHB MOKE fa Obae
PASMEHEH UNU CHO 3alLUKEHWE ja GbAe M3NIATEHO TPH HOPMAalHH YCIOBHS Ha caenkarta MENLY
HE3ABUCHMH, JKERACUM U HWHPOPMUPAHM KOHTpareHTH. CrpaBe/yIMBATA CTOMHOCT Ha (puHaHcOBUTE
HHCTPYMEHTH, KOUTO HE €€ ThPryBaT Ha aKTUBHU 143apH Ce ONPEAEHS 4pes OLeHbUHY METOMH, KOUTO Ce
0asnpar Ha PasiiMUHK OUEHBMHYU TEXHMKH M TIPEARCIMKEHHS HA PBKOBOACTBOTO, HalpaseHu Ha Gaza
[a3apHUTE YCHOBHS KM jlaTaTa Ha (MHAHCOBHSA OTUET.

Kohuenuusira 3a cnpaseanusara  crolinocT npeanonara peanusupaHe Ha (GHHAHCOBH
UHCTPYMEHTH 4pes nponaxba. B noseuero ciywan, ofaue, ocobeno no oTHOLIEHME Ha THPTOBCKHTE
B3CMaHUA ¥ 384bIOKCUUA H KPEAUTHTE, APYHECTBOTO OMAKBA Aa peann3upa Tesn (hMHAHCOBH AKTHEM
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NPHIONKEHHWSA KbM I'OJUHINHAA ®PHUHAHCOB OTUYET 3A 2018 roquna

upe3 TAXHOTO UANOCTHO oOpaTHO M3NMallaHe MM pecll. NoracsBaHe BbLE BpPEMeTO. 3aToBa Te ce
NPEACTABAT MO TAXHATA aMOPTU3UPYEMa CTOHHOCT.

[NpuTeskaBaHHTE OT APYKECTBOTO (PHHAHCOBH aKTHEH CA OCHOBHO KPATKOCPOYHHM, IOPaAH KOETO
ce nmpHeMa, Je Damancopara UM CTOHHOCT € MpUbAH3UTENHO PaBHA HA TIXHATa CNpaBel/liRa CTOHHOCT.

HpnTemaBaHuTe OT ApPYWECTBOTO ¢HH8HCOBH macuBu €a OCHOBHO KPparKGCpPOHHU 110 CBOATH
CBLUHOCT, NOpajl KOETO C& npueMa, ye DanaHcoBaTa UM CTOHHOCT e NPUONUIUTENHO PABHA HA TAXHATE
Cnpapeasivea CTOHHOCT.

JlokonxoTo Bce Ollle HE CHIIECTBYRA JOCTATHLUHO pazpaboreH nazap, cbC cTabMIHOCT U
RUKBHAKROCT 32 NOKYNKW W (poAakOH Ha HAKOU (PUHAHCOBM AKTHBW M NACHBM, 32 TAX CE MPHEMA, Ye
HAMa AOCTATBLYHMO W HANENIHU KOTHPOBKH Ha NazapHH ueHH. PrKOBOACTBOTO Ha APYIKECTROTO CUMTA, YE
MpH ChiLECTBYBalLMTe ODCTOATENCTRBA MPESACTABSHUTE B DalaHCa OLEHKH HA (DHMHAHCOBHUTE AKTHBH M

NacHBH €A Bb2IMOXKHO Hall-HAZSHAHH, AACKBATHH U HOCTOBCPHH 32 LEHTE Ha (])HHaHCOBB.’I‘a OTYETHOCT,

206, YCIIOBHH 3ATB/DKEHHA 0 AHTA’KHMEHTH

Onepamucen ausinz

Kum 31.12.2018 . ApysKECTROTO MMa CKAIOHEHH HEOTMEHAEMHU 3a CPOKa Ha JOTOBOPA, C OILILH
33 NOAHOBABAHE CNEA M3THYAHCTO UM, JIOTOBOPH 34 ONEPATHBEH JIM3UHI HA ABTOMOOHIN OT APYIKECTRO
1101 06t koHTpOs - JTuzuurosa kewa Codus Jnzunr EAJL

Briacuinre MUAUMAIHU ABIKKMY HacMK ApW YCHoBHATA Ha ONCpaTHBCH JAWH3MHIT Ca KaKTo

ChcaRa.
2018 2017
BGN <000 BGN 000
no 1 roguua 29 21
O6mo 29 21

IToemu anzacumenmu
CuriiacHo crmioueH aoropop cve CMA AJ{ ApykecTBOTO ChXPaHIBA TEXHH CTOKH - EKCIIOHATH
Ha ofia croiivoct kem 31.12.2018r; 633 xs. (31.12.2017r.: HaMa).
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