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.  MCL J9 ( t lpou€trcH) (DtHa cocr !  utcut | tu  tnn! .  upt ! r t f i to lc  t l  o4euncutc t / . i  L t !1Lt  tu
?oduutHu neprrciu a 01.01.2011 a. npuent ont l:l{) on1}tacito npe\Ghlut\c rc }kt dcptt u n tu u
3|111t |J |3LlH( l ] taHd61Jl | ! (Dt( l toct1tn]0} | I11p1! ' tL ! . 'd1 le] fc \et1b6oo| tu l ]oanj \ t l ln |1Hc11uIc| ) . )1(1t ] ] ] le ]0) . Ia3v
npo\ gHa c cBrp3aHa c npoNieHu B HrKol4 orrte.flHl1 3aKoHoAafe.tclRa. E KoITo cc B\leHrBa ra cy6exrr.
h3no"r3BaulH rteprBarHRrir't HHcTpyNteHf!,1 HeIL,prvBaHu Ha 6opca. !a rfi ltpe\BlpIrr Kl,Nr tleHTpan'l3hpaH
opraH (tcrHprHroBa opraer:auur/areaqrr). :a ,ta 3anairT B!3NrorrHocrra 3a u3norr3BaHe Ha l.erlxHple 3a

QuHaHcoBo c.rcroBo]lc r BollHx ue-tr,
. i\1( ( 19 (pc.utuput - 20ll .. ),lloxoiu lu llae ut -iutlLt kt cu.td iLt ?oluluru trcpuodl onl

0l,A:',201./ ?, |c e t4rtetti a t EI{) Iaji, , npoNrrHa e cBrp3aHa c paircHelre orHocHo rpelupaHero ra
RHocKH, HerrpaBeHr of  crpaHa Ha c j t lxBTeru nr , ]  Tper f i  iHua B nJtaHoBe c feou upaHu loro] lH.
cr,rnacHo q)opMa.nHxre ycjroBllr Ha cr,orBerHIlr nraH. npoN{rHa'ra onpe,'leie. qe re3r BHocKr cjre,:lRa,la
ce rpelupar Karo Har\lil]relrue Ha pa3\olure 3a cTarr( liJ t eq)eKT B nocne]lBaulr|e otLe KLi Ha HctHxt
nac{B (aKTrB) no nraHa R 3aat4cllMoc r or roRa,laL'IIl BHocl(ure ca o6Blp3aHr chc craxa tltu Hc.

. M( AO 7 (ilpa eHeit) irutx lcaau uHcn4\\ettnn.r: OnoeetntyultLu (artlottctlLt c ounk titl titl
Gluldtle c cu.td :u 01,41,2015 :. - trc e npucnl rrl? t(/. npoNirHara e cBrp3aHa c Rl,3NloriHocrra 3a
o5,'rcKgeHue orsocgo seoiixot|nocrra or npexlilcieH!4e Ha cpaBHrrciHurc 4lrHaHcoBH or,tljrfi u
B!3Nro)1( l {ocrra 3a npclocraB,rHe ' ta  Mo, fuQf i t l rpaHr onoBeclrBeHHr npu npeMuHaBaHerLr  or  M( ' (  39
x6N1 MCOO 9 cnopc, t , iara,a Ha npuraraHe Ha craHt(ap|a or  rp lnara rJ , l?Lf l l i  ro  u36rpa o| | r l r r ra la
nper3qfi cjr11 llpeil\ortH nepHot0.

.  M( @O9 AuHdHcoaL!  f i to l tp) ' \ tc  t t lu  k)u l ra)KeHu c ddt  u td u1tu l t l  c6rr t .1d3a01.01.21)15
. , .  -  i ta  c  n l luc t  on EK).  l_o3r4 cTaHIapT e HoB cTaH:tapT 3a $|uaucoaure , rHctpyNtetr  t l  Npl , lHulo \ t \
opc.qfla3HaqeHue e /ta 3a\1ec r r r3rlrjlo MCC 19. llpoelirl,f Ha no^N,lrllara c HoBur c r aHlapr npe{Eulija
rpH 0a3u:0a3a I  Kracn(rrxaqun l  oqeurnaxe la t fuuatcoBure aKrHeu I  nacuBo:4ra3a 2 Mero, , lo j roni t
Ha onpelejrqHe Ha o6eiueHXara: x Oa3a 3 C,reroBo:tHo orquraHe Ha \erlrrupaHero. MC@O 9 ycraHoBrRa
HoBH npBHuunx.  npaRuna r , {  KpHTepxu 3a xnacr{d l rKauur.  oueHKa B ornHcBaHc Ha 4 l rHaHcoBrre aKTxBr. l
o llacxBr,{, Brcr. xr6putHxre toroBopu. MCOO 9 BrBcrqa xsucKBaHe rctlcudruKaufiqTa Lta dlhHaHcoBrlre
a(r rBH ] la  6b!e npaBe[a Ha 6ata 5 l :nec Nro, lcna Ha npe, fnpl r t rero 3a Trx l {oTo ynpaBieHre u Ha
xapaKTeprcraKhre Ha loroBopeHxTe napuvHr l  In toLt f i  Ha crorRerHrJTe aKTIIBr .

. KPML:(bO 2l 3ddb..Dtce ut tlt ioHbtlu u u tKcu /G cl!.kr ,]Lt.oiutu u epuod an 01.01.2011
?. HC e )t|tuekl on1 LK). TaBa pa3rcHeHHe /taBa Hacoxr oTHocHo (pHfepxuTe 3a nprlHatsaHe |la
3a,llJrriieHHr la,lLpr(aBHU TaKcH. ,latJtull. x .qpyt u no,'lo6H clvH. Haro)ricH0 or crpaHa a;trpriaBaja
BbB BpblKa cbc 3aKoHr r  peDnauHu.

. IlodaSpe ur 6 I'ICOO U N1,t 2010 - 2012 /t. deK?.tt6p1t 2013/ - t)t)oa9elur 6 tl( OO 2.
K'AO 3. I,K'AO 8. MCQO 13. M(C 16. ll,1( (' 2.1. M('( 38 (c c tu 3u ro(rtu! ti4ro t o t

01.07.2411 ?.  He cd npue lu oh1 EK). ' le \u no, to6penrr  BHacrr  qacrx l rHr  npoNJelr l  u  pelaKuxr  R
cl,oTReTHrTe CTaIIapTII! OCHORHO C Uen la peNta\HaT cnlqecTB!Eaula He| ocne,lo RaTeI H oc r Hj l
HercHo'fu B npaBfirraTa Ha npfi_toxeHre u H3llcKBaHttTa Ha oTrlellHr't.e cTatj,lapT . KaKTo 11 ja ce R ecc
no-npcut  3Ha Tep\ IaHoj to |Ht  I ta  noHtTl l t .

. Iloaoa)petnc! s M('QO 4ut.b1 2All - 2013 (.v. dotclkipu l0l3) - noo.)a)* t!'t c lt,K'(I)O I
MCAO 3,  M(AO 13,  t r f ( ' .  10 (6 cna ]d.aduuutu neprcO a t  l )1 .07.2011; , .  u t .L l  n | t tc thu o| t  t :R) .' [e3H 

no, toSpeHB, BHacrr  gacruqHU rpo\ le  x  u peaaKuur]  B c '6orBefr iure craHlaprr .  ocHoBf lo c  ucJt  ta
npcNlaxHaT ctxlecTBlBa!la ltenocte:loRaTe_lHocT l].qu Herlcgo,tH B npaBxnaTa Ha IpllJlo)t(cHuc t1
lJ3t lcKBaHlrTa l la  oTlc j lHuTe cratuapT0.  KaKto I  Ia  ce BHece no-npcux3Hi l  fepN 4 or lofut  Hl l  o f t rTI ] t ,

l  pvnara He f iprnara c ro-panlar tara HoBn crar j , : laprH.  npoNteHl j  B craf i ,qaprrrc  x  pal rcHerrr ra.
'la xoxTo e,lale a TaKaBa Bb3\ro7Xl{ocT B pefraNre TuTc Ha l{oi\,lllcxr ta.

Hacrorr r l r . { r r  { lHaHcoB orvcr  e r3rorRel l  npu cna?BaHe Ha np } ru na Ha hcroprcccKaja ueHa.
Nro)1rorrlrpaH B onpejrejeru c-ryqar c npcoqeHKar.a Ha HsKor,l aKTrBll lr nacuBl,r no rr\flaTa
crlpaBe!,l1.48a rJrH ,Ilp) fa cTouHocT. KaKTo ToB:l e nocorlcHo Ha cl>o,|BeTHrTe \ ecTa.

l lv i rara Bo. tx  cBorre cqcToBo]rHa pcr l lcTpu B 6br t rapcK|  _rcBa ( l jCN).  Koulo lp ] reNra xaTo
HCfOBa OTqeTHa B:LrVTa 3a llpertcTaStHe. AaHH Te BrB QrHaHcoBXr OTqeT l,I nptrtolieIutTa KLNr Hefo ca
npelcraBeHH R \ r . r j l r l l l  neBa.  ocBcH aKo He to lpyro l l3puqHo e e )Ka3aHo.

CqeroBo,tcrBoro Ha rplllara ce ocbuecrRrrBa r OuHaHcoBHre orqcru ce crcraBr] B
caoTBeTcTBtlc c u3HcKBaHIrTA Ha 3aKOHa |!il CqeTOBO/]CTBOTO rrpU Cr,O6pa:learero c12c cjtertHHTe
ocHoBH!r  cqcloBoaHx npuHuunr:  TeKyLl lo  Har lHcj t rBaHel  ,4eicrearr to npcl f rpHrrHel  [ Ipe, I ra3n Rocr :
Cr,nocrasBMocr Mcruv ap xo/lrt.e H pa3xoAure: IlperHNjcrBo Ha cr:ll,p)r(aH e.r.o npe:r rfopMar:r:
3ana3BaHe npx Bt,3N o)r(Hocl Ha c!e,l.oBo,;trara nor.ruruKa or npe{xorlHHr or (rereH nep o!:
He3aBucHNlocr  Ha oT,qeJtHute oTqcTH!1 I |eprotr  et ! i rHourHd Epl , t rc  t< r { , ,1)  l ta , la [eH ! l  KpaeH 6aJtaHc.
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fpvrara ocluecrBtsa cqeroBot(ctBoro Ha ocHoBara Ha r lotr- \reHrturrara o6ocHoBlHocr H.L
cronaHcKl,trc oncpau H Ir OaKTu. Karo cna3Ba u3rcKBa xgTa 3a ctcraBtHe Ha ]loK\,Nie r re cLflacHo
;ICIICTBAUlOTO 3aKOHOIaTeTCTBO.

(DxHaHcoBltrT oTqcT e x3tofReH Ha nprFU nx Ha lc i icTBaL{o nl<Jnl qT e. Koi iTo npe,t  o.qara.
qe r lpe:lr lpfit r l{gr o qe nponrn)Kx Ieiisocrra cr B oSo3pllNjoTo 66leue.

2.2. C.reroBolHfi npeAflo.rroxcfinrr n npx6.rrt3rreJrrru crreroBojrHr oq€nRu

Ilpuro)xeHfie'fo Ha Merri.tyHapoIHflre cTaH,lapTrr 3a druHaHcoRo or,{hTaHc /MC(DO,/ H3rcKBa oT
pr,r(!rBolcrnoro Ia npujro;ft1.4 rKor cqeroBo,tr"l npe:tno_ro)ricHr,tr B trph6,rr3urejlHo cqeroB(rL !l
npcucHr(o npfi rrorBrHe Ira rortrl[lH11r 0H aHcoB oFter u np!l onpe,qe,rrrIe Ha croiiHoct'l.it ]ta tj io| ol
aKTUBHTe, nacrJBlrrc. irpu)iolBre u pa3xoArre. BcH,rxr4 re ce n3Blpr]rBaf Ha oc oBara Ha Haii-ao6para
npcucltKa. KotTLl e HarpaBeHa oT ptKoBojcrRoTo t( !M.qaTaTa Ha hlrorBrHero I |a dl tHaHcoBrr or, leT,
lef icreu|oru[ |e pe: lrrTaTu 6 xa vol l tH,ta ce pa3], l rqaBaT oT npejcraoeI] l re sr,e tpuranconrr orvcr.

2.3. KoHco,'rxlupaH QnrraHcoB orqer

. .AB'A/ l  rp.  XacKoBo e l ruepf io j lp lxecrRo a.. f l r rcrpoi i  -  97'AA fp. XacKoRo.
C bqeBpeNjeHHo ..A8" An e rtpyxecrRo - Nlaiika /NleritlfiHHa NiaiiKal e e:fHojl .tetr co6crscH'lx Ha
Kanrr,L'ra Ha crc.qHrre llrqepti0 .lpvxecrBa: ,.AB Crpoii EOOII. ..AB Tparrc EOO!. ..Ab npeRo3r.J.
FIOO/I.  ' / lere, lnrra 2008- [OO/t. . . {D Hre(c 20]2" EOO.IJ. . .A,r(ra U'EOO/[. . .nrrHo no, l1,p' ia irc
KpyNrosrpa,l" EOO! u crorBeiHo 9502 or Kar 'rzrna rra ..Anrorrro Kpr,c'les' A,r{.

. . f lBrcrpoi i  -  97'AI u. .At i 'A/1 r3rorBrl  KoHconh]]npaHx rfurraucoeu or.rer.r .  Br,3npfcra e
noJllITUKa. aCOrrKLlpyXeC f Ra B fpynaTa rla rphr'lafaT e-quHHa cqejoBo.lHa nor'luTt{Ka. H3t.otRe a B
crorRercrRxe c x3'JcKBaHrcra Ha MC@O x 3aKoHa 3a cqeroRojlcrBoro.

2.4, Cpasurrre,rHl aaHrlr

lpvrara npe,qcTaBs cpaRrrHTetHa uHQopMaUx, B1'B q)xHaHcotsH! orrleT 3a crtHa trpe/l)iolHa
roluHa. KoraTo e neo6xo,tuvo. cpaR f lTeJtHl lTe AaI]HH ce peKrracu(PoUrpat l r  npeh3!xcjr tsat. la,Xa cc
nocTlrftre cl,nocTaBuNlocl cnpr\1o npoNteHfl B npetrcTaBtHcTo B TeK\'lllaTa fo]fl,jUa.

2.5. @vHRrInoHn".rrra Ba.rvra x npr3HrBaHc Ha lijpcoBrI pa3.rDKu

OvHKuroHa-nrara u orqefHara Barryra Ha npelcraRrHe tJa KoHconxarpafl r (buHaHcoB or.,rer Ha
rp\nara e 6urapcKxrr i reB (BGN). Or 01.01.I997 r.  neBrr e 4r6Kcxparj  B crorBetcrBre cl ,c 3aKoHa ra
6HD Kb\1 rep^raHcKaTa MapKa R croTHotr jeHre BGN I :DEM l .  a c BbRe)ir taHcTo Ha eRporo KaTL)
oQuuua-lHa Banlra Ha gBponeiicKl,rr c},o3 - c csporo B c bo,|Ho|xeHre BC^' 1.9558j : F.IJR L

[]pr nbpBoHaqturHo npu3HaBaHe. c/]erlKa B qv,{i!ecrpaflra Eanyra ce 3anocBa BlB
qr)Hr(qxoHa[Hara Barr]r a. Karo K6l\'r c\ Ni:lra |a !y;i!ecr HaHHar a Balnyra cc np']nar a o6\reIr]l]t t _\ pL hr-Nl
NIoNteHTa Ha cAerrKara r j t r , t  onepal lxrTa. l lap. lH Te cpe, lcrBa. B3cN,raH r] i l  x 3attrxeHhr' ta.  KaTo
NroHeTapHu oT,IcTHli  O6eKT .  / tcHoi\ lHHrpaltu B qyxj lef ipAHHa naq]Ta cc oTqrlaT Rl,B 4r lHriuuoH:U|raTa
Biur]  ra Karo ce nponara o6 ernur xypc. rry5ruK)BaH oT 6l  IE la locJleAHur pa6oteH i le Ha crot tse t  q
veceu. Kl l r  J l  , leKc\ jBpu re ce oueHrBar B 6rnrapcKu JteBa. Karo cc o3nojr3Ra 3aKrnqrrerrHurr
1]6McHcH Kypc Ha l;H6.

HeNroHerapllro ot.lerHr o6cKT! B orr{era 3a qruHaHcoRoro crct.orHxe. rjLpEoHaqarHo
AeHolrrHxparn B qvruecrparla Ba.ryrn. ce orlr,rar BhB OlHKruoHirnHare Barvra Karo ce Bprlrnra
HcroprrqecKxqr o6NreHeH Klpc Kl'Nr,qarara Ha olepaurrra H nocrterltsalto jre cc lrpeouerr8ar no
saKnrcquTeJreH Kypc.

E$eKTure or KypcoBure pa3jtxKll. cBrplaHH c ypex,@ ero Ha cjejKH s q)xlecfpa lra Banlra
hjlr oTrr TaHcTo Ha rrpfoBcKu caenKn B qpfiAecTpaHHa BaL'lyTa l|o KypcoBe. Kouro ca palrfiqHu or Tc3u.
no KoHTo nrpBoHaqaiHo ca 6B-ru npH!Haru. ce BKrrcqRar R orqera 3a ne,raj6ara urB rrr) oara u .lpl flj'
Bceo6\BareH,r lo\ol  (B neqa-n5ara urrr  3ary6aia ra ro,quHaTa) B Nto te Ta Ha Br3HHKRa|lc lo xt \ i .  xaro ce
Ipcltipar Karo qpyrr4 ro\oAr.r/(3ar'_v6H) or neiiHocrra) (B ne,{an6ata H-r 3an6ara 3a roluHar.e) t] cc
npejlcraRer ficTHo.

2.6.I Ipnro,r f i

l lpuxo,f l r re B fpynara ce npl l3HaBar l |a 6a:a rrpuuqrna Ha HaqHcJrrBaHe h !()  cre cH.r. i l .  i to
KorTo croI]aHcKrre u3rortr ce npurto6rRarT oT npe,lnpllrTUeTo l,l !oKo_ (oTo tlp t1\o,;tr_ Ilom I a,lc)iqHo

12



it, t. t : :, '\'. | !;t )tt)
\ t ) i l t . ) i ; i , 1 l t ' l  l u t I t u t t j N t ) t t i  t .  t t ) t / t : t : t  )  .  t  I  i  ,  :  )  |  .  |  |  )  .  I  I  |  |  :  i  |  .  |  , i 1

!a ce fi?\leprr. oueHrBaT ce no cnpaselnrBrTir eTouHocT Ha norl)qeHolo Hr l tro,:l.fieriar4o Ha

I  [pu\o l r re Bl ( , l rogBar cnpaBel lJruBafa t teHa Ia npo, l4: ieHHTe npoxyKul t r .  croKr I  ]cr r )  |  ! r .  Hej  I |o
orKlrcBcHuTcIaHl)ur , i / !aHhKRl,px\"qo6aBeHalac]o i l tocr / l l f ipe] loc laEeIHreoTcTlnKr pa6aTr.

llpd\o,qrr or rrpolar{5ara ra aportyKuur |r cr'oKr ce rpxlHaBa. Koraro fp}nara c npc\Brp.rlra
Ha K)n)Baqa 3HarroTcnHU pl . rcxoRe u x?for : I1 .  cBbpsaHx c lc  co6ctBeHocrra | !a  npo, l lv t (u l t rT l t  ! l  c toKHre l r
He 3analRa yqacTHe B ynpaBneHuero x,'rr edeKTrBclt KoHTpo-r BLp\) npolraBaHxte pon\litLHs r1 cToKrl.

llpoxo,qrr or u3tsbprxeHure ycnlrr cc npfi3HaBa B laBucl4\,rocr or erana Ha 3aB6prleHocr Ha
crejrKara KbN! KptLr Ha oTqeTlrug ncpHo]l. aKo ro3 eran Nro)rie ,rla 6a;tc HalorllHo HlNtepelt. KaKTo r.l
p , l , \ o r l / r e . r ' q h p J e H  f o L . e r r t r  a  p f , r o t r t e  J  t p h h  t o q o -  t < , . ' r .

I IpHxoIHre or  HaeMr cc npu3HaBar Har. lxHeeH npIHrt rn 3a ncpl to: la  Ha HaeN a.
flpurolure or r'rr\Brrc cc npu3HeBal reKyLjlo npoflopuuoHa-rlHo Ha BpeNreRara 6a3a, Korfo

orqHra eoeKruBHxr ao\o. t  oT aKTrBn.
I  Iphxo,srre or , t r , rBu, leH rH ce npu3HaBar.  KorrLro ce vcraHoBH npaRoro 3a r r \Horo nor)  l raBajre.

l lpu\o l lure or  , ,uRU/teHTU B : l r , loBe H qeHHu r(Hlr (a ce npe. tc taBrt  B ot ,Jera lu  BccLlS\Bl lHr i t
loxox xaro (np,rxo:]x oT yqacrrr).

KrM npxxo,,lxre or 06urtaiiHa AeiHocr 3a npc;lnp|rrucro ce o rHacr I H {r,rrraucoelrc npflxo,lr;.

2.7. Pa3xoln

Pa3xolxre ce npr3HaBaf B C)Tqera 3a fleqai5a1a Hx tarv6ara l1,]p]ruq gceorlu0rcFr torL'l Ha
6a3ara Ha nprKa Bp63Ka Mer]{,l) r43Bt prilcHule paJ\olr 'lipa6orBaHero Ha KoHKpeiHll'r.e crarHu Ha
npo\or t r i re .  T.e.  npu cna3BaHe Ha npxtruuna 3a c6noctaBrNtocr  Ha pal \o: t r re o npu\o lHre.0,1\ndtuntu
c,qHospeMe[Ho r{  Ko\r6r ]HupaHo npH3,taBaHc Ha npf l \o l lu  u palxo, lLx.  Kol ro ce rBrBaT B pel } . j l taT or
e.qHr I c],tl1ll c/]enKrr. c66uTxr I onepaqu0- Pa3npele,lcHxeTo Ha 01\flltr]lcTpaTr.lBHHTe pal\otLr cc
lr3BlpurBa Ha 6a?a pe3yrTnTrTe no B0IoBe o6eKTH.

Pa3\o.qt re ce oueHtBar no cnpaBc, t l tBata cto i lHocl  Ha n, [are oro l j r . lu  l lpe]rc tos lo  3a

l lpe] tnpr t roero orqt l fa  rer \ t l lo  pal \o lurc rd j ter iHocrr l  no uNoHoNl l l r lcct 'u  errcvedrH 11 crLc l
TORa Cr|rlrTe Ce OTrraCrT nO QyHKUHOHa-lJO npcrtHa3HalleHOe C Uelt oOpVkpatre pa3Nlepa Ha palxo!rlTc
no HanpaBlcHI l t  0  / fe tHocrH.

KrNr pa3xotxTe 3a le;Hocrra ce oTHacrt !l rll1nancoerre pa3xo.qr. KouTo ce clcrorT oT
JruxBcHr4 pa3xo,10 3a nepro,la. Bl.llorlrTcnHo 6aHKour KoNj'rcllo l|h '] ;lpvfh peK!r pa3xo,rlu no Kperlx |ll
H 6arKoBx rapaHl(r , r .  xvpcoBo pai iHKl  or  Ba- tyrHH olepauuf l .  pa3xo,1r l  no onepauul t  c  (br tJaJlcoBu
aKTrlBrr l, jtp)fu.

2.8.  Pn r \o! l I  no ]ae1r l |

Pa3xo, fore no teeMr.  Ko0To \ jo far  I lprKo: la ce or |act r  t ( !Nt  npulo6xBaHero.  crpourc lcrBoro
nr r r por{3Boilc1 Boro Ha elHn aKluB. ce BrirrcqaaT B cToiirrocTTa Ha l.o3u aKTHB. TaKrRa parxolr no

iaeNrxceKan rarH3upar KaTo. lacf  or  ceoecrouHoct  I  Ha aKTrBt .  horJT! ,  !L  tecTBlBa Bepor ' t ,Hocr  re , la
,toBelaT ,.lo 6:,,leur.r rKoHorvlu.recKr t]3ro,qu 3a pennpHrT ero H pa3xolfiTc N,totat Ha]1exrliro r{il ci,
oueHrT AplroTe pa3\o!H no 3aeN1u ce fipu3flaRaT KaTo pa3\ojl B ncpuo!a. tDel Ko;ro ca u3BrpfieHr.

OTrosaprul  Ha vc. roRHrra aKTuB. e aKT R l io i i ro  LtenpeveHHo u?uckBe 3Haq rerrerr  ncpro!  of
EpeNJe! 3a ,.1a craHe roToB 3a npeARlrrqtaHaTa Nt)'ytiotpe6a uit po,laniSa,

B creneHTa, B Kotro ce JaeN{ar cpe;lcrBa creLlra;rHo c rlen nor'l)vaBaHc Ha erlxH orro8aptu He
ycjloBt{tTa aKTrJB, pa3NrepbT fla pa3xolule o 3ae}1fi. Ko|To MoraT:la ce Ka rliL[r]3tpaT no TotH aKTBR.

e.qBa, laceonperten.KaTooTle icrBrTe, ' lHrTepa3xor lx .H3B6pute rnoTc3l , {3aeNrr  pe3f lepro, la_ce
u3Ba,10 BcttiaKl]B oHBecTBtllloHelt troxol oT BperlefiI|LlTo IlltBecT paHe Ha cpeacTBaTa oT Tctt 3aeNlx.

B creneHTa, R KorTo cpe,qcrRara ca 3aeM o5l!o H ca H3no.q3BaHU c ue.rr jroJyJaaaHc Ha l3]lHH
oTaoBaprul Ha ycnoBrrfa aKTllB. pa3vepbT a palxoaHte 3a laeN,r'1. KoITo MLJfal. la ce KanxTar,ll,r3 pa1.
c,'reABa Aa ce onpe,lenr qpc3 flpllJ.raraHe Ha KoeorJuoelrT Ha xan|Tarx{uHr K1,NJ pa3xo;tuTe o ro3rl
a(TuB. I{oc4rrUUcHTbr Ha xan Tajfilauur crertBa,qa e cpelHolpet e r-r e trara BcruqhHa Ha pa3ro:trle tIo
3ACNrx- OTHCCCHfi KbN 3aeNrure. ll3BbpueHr cncqufiHo c uen np toS[BaHe Ha e]]r orfoBaprtl Ha
)cJroBurTa aKTUB. Pa3NreprT lla pa3rolrre no 3acN1u, KoHTo ca KannTarrll3l4paHh ape3 e,lrH nephoa. tje
c j reaBa; la npeBrrxaBa pa3Mcpa Ha pa3xo; lx ,  e no lae\ lu .  l l3BlprxeHu npel1()3} l  nepuo: ] .

KanuranxsupaHero Ha pa3xolHfe r ro 3acNlu Kalo qacr .or  cro i iHocrra Ht  e, lxr  o l lo tsaprr l  r ra
ycJroBrrr : r  aKTxR 3anoqBa,  Kotefo ca u3nLnHeHt c_tc l ]Hl , tTe ycJtoBl l t :  3Bl ,pLxBaTce pal \o, . tHT]3 3a aK1HBa.
r4rBrpllBaT cc pa3xollHre no 3aeivu H R xLu ca jre;Hocrr. KorJTo ca HeoSxo,lHNtu 3a flo:lrorErlrc Ha
aKr xtsa la rpeaBulilarara ruy )rorpeSa unll l|po!an6a,
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t(an xTlLr r3aqu rl a Ha pa3xoauTe no 3aeMr cnctBa:xa ce rpeycraHoRH Ja y/.lrjr'iieHHTe nepuo,lx.
npe3 Kor,lTo c npeKrcHaTo aKTrBHoTo noao6peHue.

2.9. l4Moru, Maurnnx u cropLrr€fir|H

npr3rrrBnrre fi oqeHRn
fpynara orgHTa Karo ,Moil,r, rvarurHv r clopbxeHrr /IZMC/ ycraHoBuvhre He4)rHaHconH

aKTr]B c HaTypaiHo nerr(ecTBeHa 4jopMa, np0.4o6xTtl 0 npuTe)KaBaHu oT Hero. KouTo ce r3nor'r3BaT B
nporrBUorJBeHirro. r 'bproBchd.a J arvhr i t rcrptr . , . rBHara re:HLrcr ur K^rr( ]  (e rdKar 6b Lculr l
r,{KoHoMttqecKu noJt3lt.

Croiinoorrus npar. HaA KoiiTo aKTxBl,rrc cc rpu3HaBar 3a llMC c onpclcncH Ha 700 rB. h rloa
TO3x npaf aKTHB}{Te Ce OTqurar KaTo TeKy!l pa3xort.

f l rpuoua.ra.rnura oucHKr hr l '1\4( ce onpe0e.rq l ia l i ro cre tBa:
3a npudo6unu upes noAJrlid - OqeHKara e no ucHa Ha npu,to6uBaHc, Korrro BLrirqBa InKlnHara

qeHa (BKJIloquTerHo Mr{TaTa I,{ HeBb3cTaHoBHMxre XaHr,rlfi) x BcHrrKx npeKq paSxo/tll ,fo BbBc)rlfaHeTo
l,jNr B excnJtoaTauat.

3d cl,sdudeHu G npednptu lue n - ce6ecroiiHocrra. He ce Bx,'lro'taar slrperxHu neqa,r6l.
a.qMxHycTpal HBHl4Te I Apyfx o6!1x pa3xo!r{ /HecBrp3aH npgKo c npoqeca Ha nprlo6kBaHe/.

floc,reaBarro oueHfl Bafl e
C,qeA flbpBoHaqzr-nHo nplsHaBaHe! rpynara npurafa Mo,qejra Ha ueHara Ha llpxrto6rBaHe Karo cRot

cqeroBoAHa norurrKa! npo Koero crterl pH3HaBaHe Karo aKfuB. BcrKa no3rrlxr or HMC ce orqxra no
HeiHara ueHa Ha npx/to6llBaHe Nrr,rHyc HarpyrraHa]a aN{opru3aqrr u Har pynaHH 3ar}6x or o6e3rlerrKa,

Ifoc,'reABaur pa3xoAx
llocneAsaqure pa3xoAu no l4MC ce Kanurarr 3upar /yBei qaBar croiHocrra l,IM/ caNlo B

cxyqaii! qe Bo,4tT ao yaeJlugaBaHe Ha aKoHoMUqecKaTa u3rola oT hllro.IJBaHer! Ha cboTReTlttfi aKTllB.
3a xofiTo ca u3BlprxeHu. Bcx'rKr.r ocTaH&rx nocreABaul, pa3xoAu noA (boprlaTa Ha nollrtprxKa. pe\loHT
H  t p . c e o r u  r a r  l i a r o  e K ) L l l H B  e l 4 o j a . n K o H t o c o  r B L p r l c F x

AMOPTIBAqIlS

ANroprnaqrrra ce HaluclrrBa B Orqera 3a neqan6ara rn4 3ary6ara u lpyful Bceo6\Barerr

AoxoA Ha 6a3a Jlll4HeiiHaq MeloA 81,3 ocHoBa Ha olaKBaHut cpoK Ha flo-te3cH xtiBoT Ha uMoTl.rre.
Ma[rHlJTel CbOpl,r(eHUgTa X O6Opy/]BaHeTO. AMOpTH3aUTOHHaTa CyNra fla ACeKr aKTrrB CC OnpeAert
crrea npxcna,qaHe fia ocTaTGgHaTa cToiH')cr Ha aKrIBa. llne,1np flTxcro e Lrnpelleiuno HyneBa
oc,IaTlqHa cToiiHocT Ha aKTxBr're B ynoTpe6a, AMopT03aUhrTa ce oTrloTa oT MoMeHTa, KoraTo I-,lMC ca
roToBu l,, al)BeIeHu R el(cnfloaTaullt. Avopflr'JspaHeTo Ha akTHBa ce npevcTarroRrRa Ha no paHHaTa 01'
1rarara, Ha Kotro aKTtrBtT e MacxduqupaH Karo lcpxaH 3a npogartt6a. crfnacHo MCOO 5 x rarara. ra
Korro aKruBbi e ornxcaH- AMopTx3auotTa He ce npeycTaHoBgBa (oraro exrHR}T e a npeclofi ,]Jll,l ce
u3Baau oT aKTOBHa ynoTpe6a. ocReH aKo aKTrBbT e r3ugno aMopl u3rpaH- AonycKa ce
aNr opi l.rla qno H Ho'|o orr{rcJreHue,qa 6r,qe Hyna, Koraro HrMa npor3BolciBo.3eMrra r pa3xoA[Te 3a
npHlo6rJBaHe Ha IIMC He ce aMoprl8xpaT,

fpynaTa nprnam r rara xapeverrara "or,ler'lHa aNropTo3auug Ha e.qdHxqHu KoMnoHerlrlt'. xoero
B3lrcKBa aa !3qucllrBa oTAenHo aNlopT SaqutTa Ha aeJ[lN|{Te KoMIoHeHTx H:L onpeAeJreHa eat Hxua.
KO TO KOMnOHeHTt OMaT pa3ilUqeH rore3eH XI{BOT Xr'rl,, ptBJrr,r{Ha CTeneH Ha nOTpe6.IeHHe Ha
HKOHoMI{ lecKu non3u.  Bcexh OTleneH KoNtnoHeHT cbc lHa, tuTeJtHa cto iHoct  c | lprMo ()6 laTa cToi iHocT
Ha aKTUBa! K6M KOiiTO TOii Ce Or'HaCr. Ce at\ OpTX3r,{pa OT!CnHO,

B aivoprfl3aqaoHHxr nraH ce BoArr lr Hanl,r'rHo aMoprr.{3fipa o aKT0BU .qo NtoNreHra Hil
npeKparrBaHc Ha rrxHara ynorpe6a-

Avoprr.r3aqr.roHHara noJl0TuKa ce (n!3na Hr;-Na,'lr{o nper er.lHH oTrlcTeH l|eproll.
flpeanphtrxero npepa3rr'Ierqa aMopr 3aurorrara cu noJ]lrrrKa Kl,]r Harr&'roro Ha BceKr orlrererl

CpoR Ha r.oaHocr
IIbpBoHaqturHo rrorre3Hur cpoK sa hMC ce onpeler're 81,3 ocHoBa ua AoxyNreHrir(Hrra.

npertoclaBeHa oT npoH3BoAl.rTeJ.tt 3a HoptllarrHaTa eKcnJloaTauuoHHa npo,qllJl]KxTejrHocT Ha aKTuBa. llpr
rrnca Ha uoAo6Ha xH4rcpNrarlfir pl,KoBoAcTBoro Ha npe/lnprrTuero onpe,tcr'lr noJte3Hllr r&IBOT fia llMC
,r3non3BaxKB naHHB 3a nor.Ic3Hl4t cpoK Ha cxolHIl aKTuBIl.

lloJre3Hrr r(oBor Ha HMC ce npepa3rnexqla B Kpar Ha ro]lrHara Karo ce orvrrar Ha[paBeHHre
peMoHTu I no!o6peH[, rlo aKTOBaj KaKTo r.r'rexHo]tofqqHrTe npoMeHI4 u npoNteHute HacTl'nrlu Ha
na3apa 3a cloTBeTHIrTe aKTLrBy. AKo oqaKBaHttTa ce pa3nuqaBar 3laqtTeJtHo oT npeAuulHl4 oqeHKlt.
aMoprusaquoHHr,{Te orqucreHxr 3a rcKyruur x 61'Ieulrre orrlerHu fieproAu ce Koprlrupar, flpoNleHfiTe
ce orpa3rBar xpo oJtof f i r lHo B f lHBetrTapHuTe KHxfr .  3c :Haqxre, l l t  cc npteNtt r  oqa{Ra t tTa B
npoiutHa Ha norre3Hut cpoK Ha rollrocT, Kol]To (c prii rJBlr noBe're oT 5 0o oT flpe.t rxHI, oltcHKtr.
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Ilper,.retr 3a o6e3rleHRa
Ba,'rarrcoBrrc croiiHoc Ha IlN4C rrcxJreri(ar Ha rperre! la o6ell(eHKa. Koraro ca ?ut uc

c1'6HTHr rn npoNreH!1 3 oScrorrencTBaTa, Kor,rTo lrolia3BaT. rre 6a-raHcoBaTa c-ro;Hocr 6a uor:ra,ta ce
oTn:rrraRa TpxtHo oT Bl3cTaHoBuMaTa u\ l  c loi iHoct.  At(o ca Haluue faKHBa hHAxKtfopH. l rc
npu6ru3arenHo onpe, loreHaTa B!3cTaHoBu\ra croi iHocr e | lo-HHcKa or rr \Hara 6zlraHcoRa croi l | locT. To
noc-reaHaTa ce Kop[r pAAo a!3cTaroB0NraTa cToi]Hocr. llocne,lHaTa e no-Br1co]iaTe Nlexay HerHara rv
rpolarlcHa UeHa L cToiiHocTTa rM B yriorpe6a. B cn),rarre. Koraro He e Bl3NloxHo,qa cc onpele.l
HerHara npolar(Ha l ie l |a r ia IaIcH aKTuB. crotH',crra u) B \  rorper;x cE rphe\r.r  3a Rr,3cra oBHNta
cToiiHoc r'. AKo HrMe rtoKa3afercTBa. ve cToiiHocTTa B ynoTpc6a Ha,cxBrprr HeTHara Ipo,,lar{rra r(erra jra

llaleH axTfiB. nocjle,qHaTa ce npl,leNia 3a HefoBa aL3cTaHoBlrrla cToxHocT,
BhlcraHoBMvafa croi iHocT cc onpeter. l r  ta BceK aKTrB nootr lerHo. [ , l3K.r l to ' ]et iur cc , fonlcKaT

3a aKTuBti .  npH q ero r3norl3BaHc Hc ce r lopzlx, lar pa3fpaHH!lr i lu napHqHu nocr1nIeHfi t .
3ar\,5ara or o5e?qcHKa Ha afi xB ce np13HaBa Bc,lHara Karo rcKyq pa3xorl 3a !eaHoe rl r.
AKo cJer ,3Brpue a o6caueHRa Ha aKTuB He|oBaTa Rr,3cral toBt{Ma crot iHocr IpeBrI l ! r

6anaHcoBara My croiiHocr! ce olpiirBa Bt3craHoBrBaHe Ha 3ary6ara or o6e3ueHka - Karo reKyLu npoxol
oT,qeiiHocTTa - Io pa3NrePa Ha npeAxolHara o6e3UeHKa. xoflTo e 6ona oTpa3eHa Kato Teqtrt pa3xLU la

2.10. Henrarepna.rrnIr axruBri

Ilp[3HaBane n oqeHRa
I pvnafa c,rxra Karo Hct\ larepuarHx aKl lRU IHMA/ ue$urraHcoBx pccypcu 6er rarep,r iLqcr l

xapaKTep. npU,qoSuTU U KoHrpor 'r i . rpal |x oT Hero. 01 KoltTo cc qaxaT 6breLlH HKotro\, lnqecKu nol3u 3a
noBcqe oT ejlrrr oTr{eTeH ncpuo/].

CToiiHocrHut npaa. Ha,l KoiiTo aKTxBllTe ce nph3HaBal 3a HN,IA e onpene,leri I|a 700 rB. rr o:t
TO3l{ npar aKTltBI{Te Ce OT!trTaT {a1O TeKylll pA3XO:].

I lpu nrpuoHa,{a,rro npr, j ,qo6uBaHe HMA ce ouelrrBar no r lera Ha npx;tLr6uBaHc. Korro BKnrorrBa
noKynHara qeHa lr  8c,r t{Ku pa3xolr  no r toclarrKara,r  uf icmi{pa|ero r \1,  Pa3xolure 3a o6yqeHHe r ia
fiepcoBa-[a 3a pa6oTa c nporpaMHOTe npOAyKrr. KaKTo 0 atr\,r qCTpaTrrrrrc u lpyrr ,rriulr piL;rugr Ic
ce BrclxlqBaT B tl'bpBoHaqanHaTa oueHKa,

Cnc,q nrpBoHa.ranHoro npr3lraBaHc HMA ce oueHrBar to Njo, lera rre| la a np, luS BcHe.
Ha\rirtrreH:I c HaqrctrreHara a\lopT03auxr u eBeHr)ilfrl|o c Harp)naH Te 3ar\'6r oT o6e3ueHK[. I] Kpar tia
Bcer(r orqcreH nepro.q ce npeBu nperne4 3a 6rreuu te !r lro;tlt or HMA.

IIocrreABaL!Hre pa3xo,qu 3a no;tllbp'izlHe a nlpsoxaqar o )cTaHoBeHaTa e4re[tfiBHocr Ha HMA
cc oTrrrTar xaro TeKyuIu pa3xo!fl.

P a 3 r o { u r e . K o u r o \ r o r a r ! a 6 r ! a , H a j ! ' r e x B o r 3 N e p e r i u 1 4 o r H e c e H r r K r N l o r r p e j r e j e H u H N I A c c
KanuTa,rll,r3rpaT /yBe-rulaBaT cToiiHOcTTa Ha llMA urr ce oT.ruTaT KarO OT,le!'re HMA,/ caNto B cllvqai.
qe Rortqr !o yBeraqaBaHe rra ovaKBaHU I e r3rolr n ce Tperrpar Karo pa3\Lrjlr 3a yclBlprlle cTsafic,

llpeacraBflHe
He[ arepra,lrrrre aKTHBu ce Knacu(]uullpar I npe.qcraBrr B]B $xHaHcoBHr orqer B creJlHl.lr.e

fp)rr f i :  apaBa 3a rH!)crt1anf ia co6cTBeHocr.  npaRa Brpxy r{HTereKTvaJrHa co6cTBeHocr.  xorrr lecrLlHHu
npaRa. rexHorofxqrru npaBa, He^larepr:Lrrix aKTIlBu B l|poucc Ha pa3Bxl he H ,tpyru HN4A.

A[ropru3auHq
ANroprH3ar(urra ce HaqucirrBa B OT.lcra 3a ne!?L'r5ara rur ' ter, !6ara r ,qp\rxq Bce,)t ; \BNrcLl

{oxo! Ha 6a3a JlOHciiHI,{t Nrer o{ Br3 ocrroaa Ha oqaKBaH!lr cpoK Ha nore3e nrrnoT Ha Ill\{A.
lloncaHu, rrxBor na HIVIA cc lpeparf"rexna B Kpaq Ira rorrHara. AKo oqaKBarrHrra cc

pa3iH!raBar '  3Harrure?lHo oT npe,fHLxHlr or(eHK,].  aNlopTt3aultoHuoTe oTqtcl teHB ra TeK!utut I
6r,lcutr4Te orqerHu ncpuol]'l ce xopxr'rpar.

Ilper,'re,f 3a o6cau€Hlta
BarraHcoBrre croiiHocrtr Ha HMA nortrexar Ha npcrne.q 3e o6elueuKa. Koraro ca Htumrle

cb6urxt Hntl npoMeHU B o6crorrcncrBara. Korlro noKa3Bar. qe 6arraHcoBara croi;Hocr rlr Nrtrrna lil !e
oT,rluqaBa Tpaii!ro oT B!3cTaHoBHMara IM cToiiHocT. ]lpH.iaraT ce tipaRHnara 3a I4M{1.

2.1 l . l {HBecrxuronHH smorn

hHBecrxuHorj | lx xMoro ca r \ , lofr  /3cMU , l  crpal lu/ ,  lBpxaH c l (eJl  nor)qaBaHe Ha np xo/ lx or
c r  l a B a l l e n o . l  r l a e \ ' l  / r 1 1 1  , .  \ B e n  ' l e H l e . l O x t  n . n a t t n K a n . l , ' t t d , H . /  I  a  t B ( t < .

I plrrara KnectqJurlupa ,lrvlorrre cnopc! n pe4noJ| at ae\t oro HNt npe!Ha3HaqeHHe Karo:
. Ilon3BaHH 3a,leiiHocrra u\,to l - orqurar cc riaro hMC no pela Ha MCC l6:
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. l,lNlorr 3a nportax6a orrrrrar ce Karo M3 no pexa Ha NICC 2. B c,1vqaii Ha
HeraBrprxerro npon3Bojrc lBo no pena f la  MCC l l l

.  HHBecrruro l l l , l  , tNlot l r  orqxrar  cc Karo, i lbnrocpoq t  (buf iaHcoBu aKrtBx l |o  pe,qa a
MCC 40i

flpu npoMtHa Ha nperlHallaqelreTo Ha H turll. Bco,x (.t11H \tu,+\r r.r o}]lc npeK.rlacu4r t(l]paH ts
,lpyf. KaTo np oTquTaHeltl ce npr{iaraT npaBIJtaTa Ha ctoTBeTHOTe c!efoBoilHH crar,lapTr.

IIbpRoHa,ra,lflara or(eHKa Ha !,lHBecrutl'rori riTe HNlorH ce H3Rl,pixRa no ucTopuqecKa ueHa.
lloc-rc,lBauture pa3xoA!,r. cBlp3anU c l,rHBccruulloHHrrc l,rN(r'ru ce r{erHr:r-rH3rpar /}BcnrrtaBal

cToi iHoC rra H N /  CaMo Bcnyqai .  qe BoJl*r ,qO)Berr  r laBaHe ra rKoHoNl r lccKaTa r t ro j la  ot  H3no-r3Rat ieTo
ra cr,oTBerHrr aKTUB, 3a KoiiTo ca rBBrpueHr, BcmK0 oclaH ru noc,'lc:tBauu pa3\ortH nort oop\raTa ita
pevoHT u rtp. ce oTqoTaT r(aTo TeK)ulll,

Ilpu noc-relBaulo oqeHrBaHe ra {HBccr0ul,toHHure rj\rorl,i. nperl purrHero npx:rara \1olcra Ha
r LeHa fa Ha npr-qo6iBaHe.

J iHBecro{HoHHure rNiorr  c l :  ornucBar or  ror l r r l lHur  r f r luancon orver .  Koraro cc x]Rajr r
Tpai i r ro oT )noTpe6a u r rccc oqaKBafor  f r \  6r lcuu cTonaHcKU r3ro: t l l  HnH ce po, ' ta ,Lar .  I lc , la , r l5u lc
! r . r r r  lar )611e or  rpo, , l iur i6u ra or lcruu arr rer  or  rp\ ,narx Ha. . rHRecrul l loHHl , t rc  r lNlor f  ce r f l ) ! . le j r r
rrpes cpaBHgBaHcTo Ha np!1\o/l Te oT npolaxSata r 6turaHcoEara cro;trocT Ha aKTrBa Kr\l rlil tifra tra
npoila)ft'6am. le ce noco,{BaT HeTHo. Karo neLlM6a/3aDba or npolax6a Ha HereKyrrtfi aKTllBr Ha
lruueBaTa cTpaHa Ha or lrera ra ne'l&t6aTa lt,'r,l 3at)5aTa I rlp!r rr Bceo6\BaTcH /to\ol.

2,[2.I{HBecrnq x B Ar,urepHr H acoqnnpanr npeanpnflrlrfl

.4tnrocpoqHHfe HHBecruulll,t B llrrLeprIl4 x acoqqrpaHx npe.qnpurrHr ce orqrrar Brts
qJ rrarrcoRrt orlreT no qcHa Ha np'r,toShBaHc ,'ce6ecToiiHocT,/, Ha areHa c aTpvnaHuTe 3ary6r or
o6e3l leHKa. Ce6ecroi i locrra npetcraBJrrBa cnpaBclnuBara crouHocr Hi l  BbrHarpdr i : te t r0cro.  Koe' |o e
lrr'laTeHo. Brirrc!l,lTcrHo rpeKr4re pa3xo:]x no 'rpH!o6HRaHe Ha HHBecTHrlreTa.

I lpxrexaBaHHre oT rpynaTa rHBecfHt l ru s  l ] ru lep l l  I  acour ] r {paHu: tp lxect .m no,uer iaT Ha
f lpernc: t  I {  o6e?UcHXa. f lpu ycraHoRrBaHe Ha )c j toBHr 3a oSe3UeHKa. c} , I lara ce npU3HaBa B orqeTa la
neqall6ara unu 3aly6ara q ,tpyror Bcco6xBareH joror,

l lp f i  noKynxa u nport?Dl i6a Ha uHBecrrr (L1o R,r l r I lepHH,tpyr(ecTBa ce npr . r ra |a. .narara Ha
cKrlloqEaHe" Ha caer'lKaTa.

14HRecrrr lHrre ce ornrcBaf .  xoraro ce npcxBlprr r  npaBara.  KoH |o f lporr3rHqar or  r rx  Ha !p\  r
nrua np Hacr lnRarreTo Ha npaBHHTe ocHoBaHur 3a ToBa u f lo  To3t{  HAL1BH ce la i_v6Ba NoHTpona Brp\ \
c'ronaHcKrTe l,|3fo!u ot uHBecTruutiTe,

I {oraro npe, tnpr t r rero cra le gacr  or  rp)na u e rHBecrurop R acoquupaHo rpe,xnpr f lTLlc .
BHBeCTHUxrra B aCOuIHpatroTo npertnpurTHe ce oTquTa E xoHcojltrll,tpaHl1,l QHHaHcoR oTrleT flo NleTo:ta
Ha coScTBcUltt Kan0Ta!1.

ll3, @rrraHcoBu a{rrlBr Ha pa3noror(eHxe ia npoirax6a
llrpEoHa!anHo frrrrocporiHurc l,{HBecr}4tlllH I|a pa3norlorieilrc 3a npoAll}d6a (rpencrasnrBaulu

\raiurHcTBcHo yrracThe B KafluTar'la Ha npertnpfierHero-eM TeHT) ce l|px3HaBar no qcHa Ha
npxrlo6HBaHe. UeHara Ha nputoSrBaHe e cnpaBclltuBaTa cToiiH(rLr Ha l]l,3 arpJlqteHBero. KoeTo c
r r a r e H t i .  B K  r H - ' r  r e r t r ^ p , r r r u r H t ( n o n p r t . 5 / B a t  < H J H  t t s c c t  q x q t d

E(beKr rc or nocneABauara npeoueHKa ,qo cnpaBclnuBa,r.a croiiHocr lta t6nrocpolrHure
,rrRecrr(HH Ha pa3rrojroixcHHe 3a npo,qa)K6a ce npe,lcraBrT R co6cTBcHug KalH r.arl KaTo npcoueHtlteH
pcscpB Ha 4JrlHaHcoB! aKlrBr, B oTqeTa ta ne,rarr6ara xnr 3arySaTa I tpyrrr Rceo6xBaleH /1o\ol ce
npH3HaBar npr  ocBo6on(qaBaHe (npol lar6a)  or  HHBectruHrra Karo cc nocoqBar Kl , [1  cTalxr ta
' 'KopeKuxr or  npeKracrOlJ l iauxr" .

I lpurexaBaHrre or  rp lnara x |aecrr . lu l ,  l .  npercraBrrBnl lx  MMuuHcrBeHo yqi lcrnc B lp\ r r
.qpyixccTBa.  KooTo He ce BpryBaT Ha aKrxBeH na3ap u 3a Trx HrNta KoTHpoBKu Ha na3apH!{  r lerJ cc
oqeHrBaI  l l  r rpeacTaRrr  no ce6ecroi iHocT.

BcuqKr I loKynKH o npolax6B r ja  rHBecrruhy { { r rancoou aKTrBx)  Ha pa3noior icHue H la
npoloK6a ce npxrHaBar Ha (IaTaTa Ha I'bpf)8aHc) Ha c]]crKaTa. f.e. ,laTaTa. Ha Ko,lto fp)naTa cc
aHfa)I{Hpa aa 3ak)nx xjrr npola]le aKrfiBa.

llpr{ ornrcBaHeTo Ha aKtl|x nopaA}4 npo,qDriba ce r3nol3Ba \terola a cpc;tHo- pererncHaTa
ucHa. onpcl lc j lc l ra l \b \ r  KpJr  hd \ r<!euJ.  R Non.o cc , l  ,dbpu o,  u l iBr  e.^

llprrexasaHurc rHBecruqrn Ha palnojlorr(cHle 3a npolarK6e ce nperncrqar 3a o6*uctrKa r{}r,r
Rpar Ha BceK' ]  or l rererr  nepuo! .  l lpr  ycTaHosrBaHe a \cr ' toRlr r r  3a o6e3ueHKa. c l , l l taTa cc Lrnpejene KaTo
p a 3 n r K a i \ e l r ( I Y 6 a n a H c o B a r a c T o i i H o c l L l B t , r c T s H o B r . t t a T a c T o t ; H o e I I a u l t B c c T H u H r I n . T q c e o T p a . l r R a B
or.reia 3a fle.rzln6ara uxr 3ar')5ara x lptrxr Bceo6xBarcH;tLrxo;t Kafo (bnrratrcog patxo:r. ,.rr;serr axo rrpe.;
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npertxorlHH nepHort HNla oopNrupaH norroxllreJreH peoucH6rrcH pe3epB 3e r'e3H HHBec|HllrH. B To3rl
cnlqaii o6c3qesKaTa nrpBo cc noKprrBa 3a cNrerKa ua To3r pelepR.

2.1,1. As".roBe R cMece x flpeirpxrrftn
CNrecelofo npe, ' lnpurr  e ce ocHoBaBa Ha,r toroBopHo B3aHNioorHol f le f lxe.  no cr i r . rara Ha Koero

.qBe ur ' Iu  noRege cTpaSl  ce 3ae\ laT crc cTr ' faHcKa, le i iH,) !T.  r .orro crBNtccTcH KoHrpoJr .
CNleceHoTo npe.qnputToe Nioxe la 5a,1e:  caE\ te(rHo KoHTponHnaH0 lehHocT.  c i , ts \ teLtHo Ko rponupa r
axTnBx l ]  cbBi \  ecTHo KoHTpoiupal Ia cTonaHcKa ejuHrua.

2,1,1.1. Koraro rpynara e cr,Apvrr{flnx B cMeceHo npeAnpnqrre
B ro3! cny.raii. l py||ara cnolsrr c!BrlrccrHHr KoHTpon Bl'p\) cNleceHoIo rrperfrpHrrue,

CrB[recrHo KoHTDoJxoaHrI AeiiHocrn
CT,BN ecrHo KoHTPonrpaHrra / tei i f locr c( 6i3t ]pi  Ia eKcnroir iurf lTa Hc a].THBr l r  j lp\r l r  pec\pch

Ha cr,1pyro{rjuxre. Karo crr{ara He petcraBnrBa o6oco6eHa cronaHcKa cl']Hr,rua. Ko,l fo ja e otller a
, ' r  . d \ r x  < ( b  p \ x  r f u . 4 .

Koraro npertnputT,iero e cr,;tpyrriHUk B cbBNrscrHo KoHTpoJrHplHil:r<iHo(r. or'rHTa orpa3rBa
BIB ql0traHcoBhre ct orgerr:

. Kor{Tpon paHure ot HeIo aKTxRlr r noerrre or ero 3a:lul)KcHll(

.  HanpaBeHrre or Hero pal\ucH I  coorrBeH r c|1 !qn R nlH\oArre or nporax6ure rra
nportyKuur'ra. cToKuTe u ycnyfxTe. por{lBexlaHx o1 cNleceHoTo npellnpHgTxc;

3a ue,'lrre Ha c6BvecrHo KoHTponHpaHari Ael,tHocr He ce Bolh or]lerrHo !'reroRolcrBo o He ce
lu3rolBr oraelleH (brHaHcoB or.lcr. C ue.n ortelssaHe edJeKTDslocrra or cNleceHolo rpe,;inpxrruc!
cb]]pvxHuullTe 3a cBo| rleiu onpc,fcltl B !a tia 01llerBte. Kor,lTo cjlelBa :la ce uSr.orBrT u
rrrqropNraurqra. Korro Te crclBa ;ra cllbpriar.

C6BMecrHo RoHTDoJrnDnHr axruBr
CrRvecrHo KoHTponupaurre anrneu ce 6a:upar Ha crB\tccreH KoH fpor. a lrecro 14 a c6BNlecrHa

coScrReHocr Rlpxy elrrr , rJrr  noBeqe of aKTrBrre! BHccetJu B ci \ teceHoro npe.qnpH!rHe HrH npHjlo6rrx
creul,t&tHo 3a Hcro,

Koraro npelnprrroero e cr j rpyrxHuK R TaKoBa cveceHo npe!npI]rr0c. 6alrpaHo Ha clR ecr o
KoHrpoJ'Il.rpaHr aKTtrRl4 or'rura I orpa3cBa Bt,lr 4)Hualcoaure cx orqerr:

. CRor,lrn B clBNrecrHo noHrp(rrripaHure aKT Rx. Krrac (buuupaHx cftope! ecfecrBoro Ha
aKTrRrTe. a He KaTo uHBecTrt(Hr:

.  CBog lrn or noHece ore nacuBu npH OriHaHcrpaHe Ha coSc r ReHxe ru) ,qrr :

. CBor xr,r or nacuBllTe. rroHece B clBNJecr o c :xp_r_rxrc cr;tp)'iHhtlll BhB Bpl,iKa cl,c
c v e c e d o t ' \  n f (  I n p  q .  / c :

. KaKbsro u ,ta e npuxol ol rpo,raN6ara Ha ro3l1 ,qrjl or npo,f)Kuurra 3aeaHo cl,c cnot
ar,'r R pa3xolute. HaflpaBe x oT cNrcceHoTo npclnpl,lrrfiet

. KaKBuTo x aa e pa3xo1a, cusp:]aar cr,c co5crBeHHr \ry rtrn B cNleceHoto pe,qhprlflTl,]c.

Cr,B\recrHo xoHTDo,'ruDaHn cron:tIIcxu enuHHuu
CrBMecfHo KoHrporl4paHara croraliJKa crll4Huua c ca\r olj rlrrr.er Ho c1,3IaIeHo. oSocoSeHo

npc:trrPxrrrc. B Koero BceKH or cbtrpvxHflqHre nMa:fr,r, IaKaBa eluH!.rqa reiicrRa no clull,tr Htltrtj
Karo EcxqKfi  ocraH:Ln npelnptt l l4r.  Ho c Ta3t pa3l jKa. !e lotoBop oTo B3atMoolHorueHHe NJeri .qv
L  o  r r \  x H H U . r  r <  ) c  r a  o n q n a  .  h B \ r s i  r e , r  K o . r , p o . t  o b p \ \ ' < t h o J  n i '  v \ .

Koraro npcAnpurThero e cLIp)nHuK R c6Bivecrro KoHlpojHpeHo npe:tnpugTxe. B
,l r rjl rl R Hlvarr H Ut c 4)xHaHcoB or.reT oTrl n r a y'racrr4eTo cr B trefo KaTo rHBecfruHr no cc6ecToiiHocf rt

Koraro nperuporruero - cr,,lpvniHrli B cbBMecrro KorrponupaHoro npeilrpr{rlrc craHe qacr.or
rpyna !J noHe eluH or ocTa aJt|Te c} lpyxHxuu He e |pelnpHrr le oT fpynata. B KoHconrtupaHrt
0uHlHcoB oTqer y,{acr eTo ce orqrra no McTola Ha nponopuxoHaLflHaTa KoHco.IllrlaUur.

3a ue, ' rrre I |a clcTaBrHe Ha KoHconrlrpa rr  4)r l tatrcoB oTqet.  IpertnprrrrcTo cb: lpyr{} trK B
crBMecTHo KoH-tpo]rxpaHaTa cTonaHcKa elrJ|l]ua ulnolBBa cIeIHrq HaqHt{ 3a KoHco,'lH1LHpa e:

. O6crtrHrBa per no pe]r cBor,trn BlB BceKr or.qerteH aKrHa. flacuB. atph\o,rl rr|h par\o-r
l ta clBNlecTHo KoHTponhpa aTa cTonaHcKa ej l rHtua clc c\olHrl  r Io3Huuu ol
t4HI Bl,l!\ajrHHr c QtHaHcoR orrlcT LlJlu

t7
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2.14.2. I{oraro rpylara e rHBecrftr'op B c\rec€Ho rrpcanpnsrn€
B roru cJr] .rai i ,  rpvoara He cnoleJlr  c lBNrecTHUr KoHTpon Blpxy cNleceHoto trpertnprsrf ie,  B

cRor dJuHaHcoB olqer lplrara oTrrrTa jtrroBoTo cu y'racTue B cveceHoro Ilpe:lflprrT,re KaTo 4rrHaHcoB
xHcTpyrvleHT. KomTo aoBa )qacTl]e ti\{a 3HaquTeIHo BJtttHre B cNleceHoLo flpelJrp!49rHe KaTo
IIHBCCTIIUTt B aCOUllllpaHO npclllnpl,It',f Ue.

2.15, Marepna"rH$ 3anacx
MarepuanHure ranacu ca relrlulx (KparKorpaiiHx) NrarepranH axruBu nort dropMaia Ha:

t NraTcpr{an01 npr!o6r'r'H f-raRuo !pe3 noKJ-- nka I npclHa3HaqeHr ocHoBHo !a Rrrafa e R
npor3Bo,fcTaellrr npouec c qe.r por138erK,laHe Ha fipo-ruKlll.l, r,l-rh ycryfr4. rnu ca oSeKt Hll
npeKr rpo,lax6r. KofaTo ToBa cc npeueHx oT npearrplrrTbelol

r npoa)Kuut. cr3la]]eHa B pe3_v-nTaT Ha npou3BolcTBeH npouec

flocovoa ceol ilr.r B aKTrrRllrc. ItacrBltrs.
(oHTlloiqpaHaTa cToflallc(a exul Jrla fla

4uHaHcoB orqeT.

npuxoiluTc x pa3xo,I{Te Ha c6BMecftlo
oTIenHfi pexoBe B KoHcojrrilr{paEut

E pe, l i rp r  f reTo
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npeIHa3HaqeHa 3a Ilportari6al
I crol(o! npoAo6urr rnaBHo rrpe3 noq nKa u npertHa3Ha'lerru 3a npLr,fa)r(5al
. He3aB6prreHo irpoH3BoacrRo. npctcTaHrBaulo c'bBKynHocT ot pat]{o:lB. oT Kouro ce oqat(Ba la

ce npou3Be,qe npoayr(uur:
r }lHBecraqHr R Mareprar'reH 3aoac - N alepuan fi aKruRu. npr,rlo6LJTr 3a rHBecruul,toHHu uejtu. a

He 3a nojl3BaHe:
MarepxanHHTe 3anacH cc oueHrBar no no-HhcKara or ,ItocraBHara croiiHoct ,l HlT ara

pearrrJ3r,{pyeMa croiiHocr. Pa3j|liKara ce or']HTa iaro Ap) r,l TeK) L!t{ pa j\uIU ra leiiHucrra,

,IlocraBHara crLliiHocr Brcrrc,rRa clMara or BcurlKr,i pa3xo.qo lto 3aK\ yBaHero. npepa6orKari.
xaKro l1 apyfu pa3xott l . r !  HanpaseH| BtB Bpb3Ka c;tocraBrHero a\r  j1o ce.auJ' loTo clcTorHHe B
\iccTonoior(eHHe.

Pa3xortxre 3a rpepa6orKa BKrrcrlBar npeK!4 pa3\o! !l chcrevarrqHo Haqkc-rrBaHr nocrorHHH H
npoMeHrrxsx 06qonpou3Bo,qcrBeHr pa J\ojtH.

Pa3npc,teneHuero Ha o6ulonpou3Bo.qcrBeHfiTe pa3xolu ce u3BlpuBa aa 6arara rra npcrrre
pa3xoAu 3a cbo|BerHrr BHA npo/tyKq0r.

Pa3xoll . Kor.rro He cc BKilnqBar R ce6ecroiiHocrra a flpol,t3BcAcHara npo-lytrqur H ce orrlurar
Karo reKyLlx 3a nepro]ra cn:

r  KorH'recrBe vaTeprianx. Tpyt r  ap\r ' r  npo|3Bo/tcTReHH pa3xolU |3BrH HLrptuanHrle rpaf lHt l f i :
r pa3xo!fi 3a cbxpaHeirrie B cKna,q:
r alM0Hr{cTpaT BHx pa3xoau:
. pa3xotn no llpora]{6urel

nofpe6,leHrero lla NlaTeprarH Te 3zlnac ce oqerrrsa no lrero,qa: CpcrtHo-npe,rerIeHa croii ocT,
B xpar Ha orqcrHur nepxol M3 ce oueHrBar no no-Hl lcKafa or orqerHara u HerHara

pea"'lH3r.rpyeva oroiHocr.
HerBara pean!3hpyeNla croiiHocr e paBHa rra oqaKBaHara npo,qaxHa ueHa. |lpu Hop\la,tHo

nporr.raHe Ha AeiiHocTTa. HaMalteHa c nprxo cB6p3aHUre c npolax6afa pa.rxo^lr.
KrM BceKr cnetrBaul llepuo! ce npaBll HoBa oueHlra Ha Hel.Hara peanr3r.lpl..jua croiiHocr. Koraro

yc.rrLlsnrTa. IoRenu lLl cHuxaBaHe fia NraTepuililHrTe 3nnacH noa TrxHaTa ccSect.oiHulT. Re'le Hc cll
Har'lHlle I4Jrl{ KOTaTO U\14 ,ICHO IOKa3aTC_ICTBO 3a }BeiU'leHUe B HeT aTa pcalH3Up}eNrr (Tr)iitrocT 3apa lH
npoMtHa B uKoHoMlqecRure o6crorrcrcrBa. cyMara Ha o6e3qeHKara ce Bb3craHoarBa raKa. qe HoRara
6:LnaHcoBa cyrva e no-rrr,rcxara oT ce6ecroiiHocTTa u npepa3flte,qaHara lreTHa pea,i113HpyeN{a croiil]ocT.

Ce5ec niHac t npu npedotntocxne ta yc.tl:,.u
Ioro,ltoRa, toxonKoro npll npeAocraBrHero Ha ycrlyfx ce non3Bar M3. ro re ce RxjlolrBar B

ce6ecroi;Hocra Ha ycn)rrre, Ce6ecroiHocra ce cbcroll r-raBHo or pa3xolure ln,t.pyrt ,rpyrhrc pat\orll1
3a ncpcoH:ula, 3aeT B npeAocTaBtHcTo Ha ycJlyaaTa. BKilk)r lTcJtHo c"tlxHTeIxTe. Il3n6tHtBaulH 4l3opHa
AeiiHocr. u cr(r Berl rara .racr or o6ulurc pa,txonr 3a rrx. Tpy,q6T I rtplrr pa3xo,itti. cBap3aHr c
rrpojlaLrliofire H o6r(fifl a!\ruHl,rflpaTuReH ncpcoHar. lte ce RK.rltoLlBaT. a ce pxl aRaT 3a palxolH 8
ncpuola, B KoUTL) ca B]>3Hl.rKlr:uu.


