T'OAUIIEH JOKJAI 3A AEWHOCTTA
Ha “Jleaena U ” EOOJI
npe3 2016 ronuna

“HNemena JUJI” EOOJI rp. XackoBo € €IHOIMYHO MAPYXKECTBO C OrPAHHYEHA OTTOBOPHOCT,
PETHCTPHPAHO ¢ pemeHHe oT 1996 r. B XackoBCKHA OKpBKeH ¢bA mo dupmeno aemo Ne 315, cwe
CelaMIne W afpec Ha ympaBieHHe: rp. Xackoso, Oya. “Bacun JleBcku®™ 2, TenedoH 3a KOHTAKTH:
038/604343 , daxc: 038/604311, enexrporen anpec: delena@delenadd.bg.

JpykecTBOTO ce IpescTarisBa U ynpapisasa oT Jenau Jumues Jlemyes.

[IpeameTsT Ha JEHHOCT Ha ApysxkecTBOTO e: IlpomsBojacTBO M mpomaxGa Ha CIOPTHH W JPYTH
H3/ICNHsI, CTOKH HJIH IPYTH BEIM ¢ Iel npoaaxda B IbpBOHAYANEH, IpepadoTeH Mk 00paboTeH BHI,
CKJIaJIOBH CJIEJIKH.

Peructpupanuar kanurtan Ha “Jlenena JIJ/I” EOO/] e 5 x.teBa, kato 100% ca mputexanue Ha Jlensy
Jlumuer Jlemues.

Hacrosmust ¢uHaHCOB OTYET € 0/100peH OT eJHONHYHHS COOCTBEHHK Ha KanuTaia Ha 28.02.2017r.

Hacrosmuar Joknajq 3a JeHHOCTTa Ha Apy:KecTBOTO 3a (uHaHcoBata 2016 I. € H3rOTBEH Ha
OCHOBAaHHE H3MCKBaHUATA Ha ['11aBa cemma oT 3akoHa 3a cueToBOACTBOTO. CHIIMAT NPE/ICTaBA aHAJIN3 Ha
(unancoBuTe moxasaTenn, HHPOPMAIHA 32 (PHHAHCOBOTO CHCTOSHHWE W TOCTHTHATHTE PE3YITATH Ipe3
2016r., u oTpa3sgBa JJOCTOBEPHO ChCTOSHHETO H NIEPECIIEKTHBHTE 33 PAa3BUTHE Ha IPYKECTBOTO.

L. IPEIVIE]I HA TEWHOCTTA HA JIPYKECTBOTO

JIpy’ecTBOTO € crelnHalu3HpaHo B IIPOH3BOACTBO M IIPOAak0a HA CHOPTHH M JPYTH H3ZIEIH,
CTOKH HJIH IPYTH BEIIH ¢ IIEIT MpoAax0a B IbpBOHAYAIIEH, Ipepad0TeH MK 00paboTeH BHIL.

OcHoBHHUTe TPYIIH M3/IE/IHs, KOUTO GopMHpAT IPOH3BOJICTBEHATA porpaMa Ha “ [lerena JIJ1 “ EOO]T
ca:

- IlpomsBoncTBo u nponax6a HA CTIOPTHH U APYIH H3AEIHA OT TEKCTHIL,

- Ilpoussoactso u mponaxba Ha AL u PVC morpama;

- Ilpomax06a Ha mpexna;

[Ipemumerpara Ha “Ilenena /T “ EOO]] ca mmpokaTa IpOH3BOJACTBEHA rama — BKITIOYBAIINA
U3ENUS OT TPHKOTAXKEH M NIaMy4eH ILIaT, aKpHIl B TIPEXKIa, IPOHM3BOACTBO, MOHTAX H JocTaBka Ha AL u
PVC porpama, m103B0J151BaII0 I'bBKABOCT H KPATKH CPOKOBE HA IIPOM3BOJICTBO B OTTOBOP HA H3UCKBAHUATA
Ha KJIMEHTH U TOJIEMHUS IIPOU3BOJCTBEH OIIMT.

IIpoH3BONCTBO U peanu3anus no rpyny uiaenus 3a 2016 roguxa




Ilpoussenena npoaykims | Peanmsupana npoaykuns
I'pynu u3nenus KommuectRo |  crofimocr | xommyectso | CroitHocT

luBamxo 403579 6p. 4266 x.B | 403718 6p. 4330 x.1B
IPOM3BOJICTBO
[Tnerauno 44837 6p. 463 x.1B 44837 6p. 473 x.nB
IIPOM3BOJICTBO
[TpousBoacTBO HA 77 X.1B 81 x.1B
Jorpama
Kade mamuna 34971 6p. 3 x. B, 34971 6p. 9 x. J1B.
ObHIO 4809 x.1B 4893 x.1B

IIpes 2016 r. e mpousBeAcHa NPOLYKIHSA IO OCHOBHH IPyNH H3AenHs B pasmep Ha 4809 x.iB,
peai3upaHa IIpoIyKIHs 110 OCHOBHH H3zenus 3a 4893 x. niB.

B npuxomute oOT nponax0H Ha MNPOAYKIMA OTHOCHTEJHHAT [ HA OTAEIHHTE IPYIH
IIPOH3BOACTBRA ca KakTo cieasa: [lluBamko npousBoactso : 88.49% , [Inetaqyno mpousBoacTeo: 9.67 % ,
[TpousroacTro Ha norpama: 1.66 % ,Kade mamunu — 0.18%

[Tpuxoau ot mpoiaxOH 1o BUIOBE Na3apH :

Brerpemen nazap [lIuBamko mpou3BoACTRO - Ha cTOMHOCT 93 XHIL JieBa, npeacTaBngBamy 2.15%
OT IpuxouTe 0T Npojax0u 3a Illupamko npou3eoacTBo H 1.90 % oT 00LMTE NPHXOIH OT NPOJAaXOH Ha
IIPOIYKITHSA .

Brrpemen nazap [Inetagno npon3BoacTso - Ha cToiiHOCT 102 X1 neBa, npeacrasnsBanm 21.56
% oT mpuxouTe OT mpoaaxou 3a [Inerauno mpoussoacTeo u 2.08 % 0T 001mHUTe MPHXOAH OT MpoaKOH
Ha [IPOIYKIHU. _

BrHmen nazap IllMBaliko HpoOH3BOACTBO - HA CTOHHOCT 4237 XHI. JIeBa, IPEICTABISABAIIH
97.85% ot npuxoxute oT npoxaxOu 3a IlluBamko npousBoacTBo ¥ 8§6.59 % or o0uMTe MPHXOIH OT
npoaaxOu Ha MPOTyKIIHS.

Brumen naszap [InetayHo npou3BoACTBO - HA cToiHOCT 371 Xui. neBa,npeacrasiassamy 78.44 %
OT MPHXOUTE OT MpojakOH 3a [Ineragno mponzroacTBO H 7.58 % OT 0OLMTE MPHXOAH OT MPOAAXKOH Ha
TIPOTYKIIAS .

[TpoM3BOACTBOTO Ha JOrpaMa € M3IAI0 32 BBETPEIHHA masap - 81 X.JIB., KOETO Ipe/cTaBlIgBa
1.65 % ot obmuTe Npuxoau OT Npoaak0H Ha IPOIYKIIUA.

ITpou3BoAcTBOTO OT KadheaBTOMATH € H3LSIO 3a BETPEIIEH nasap - 9 X.JB., KOETO IPeCTaBIsIBa
0.18% ot o0muTe IpUX0aH OT NPOAaKOH Ha IPOTYKIHSL.

OCHOBHHTE I'DYIIM CTOKH. KOUTO hOpMHUPAT NPUXOIUTE 0T npoaaxda Ha croku Ha “ Jlenena JUT
“EOOJT 3a2016r.ca:

Ipymuciokn. @ lermiocr
ITpomaxba Ha mpexau 95 x.1B
ITpoxax06a Ha miar 210 x.1B
[Iponax6a Ha norpama 12 x.1B
[Iponax6a apyru 24 X.J1B
OBIIO 341 x.;1B

B IIPpHXOOUTE OT nponamﬁn Ha CTOKH OTHOCHUTCIHHAT IAJ Ha OTIACIIHHTC I'PYIIH CTOKH Ca
KakKToO CICcIOBa:

ITponaxba Ha mpexau Ha cToifHOCT 95 X.1B. , mpeacrasagaBamu 27.86 % OT NPHXOIUTE OT
npojaxba Ha CTOKH.




[Iponaxba mmat Ha croiiHOocT 210 x.1B., TpenctaBiagsamu 61.58 % oT mpuxomuTe OT
npoaax0a Ha CTOKH.

ITponax6a ma morpaMa Ha cToHOCT 12 X.J1B., mpeacraBnsBamu 3.52 % OT OPHXOOHTE OT
npojaaxda Ha CTOKH.

[Tpomaxx6a HA OPYTH CTOKH, Ha cTOHHOCT 24 X.iB., npejacrasnssaiiu 7.04 % ot nmpuxomure
0T mpoaak0a Ha CTOKH.

IMpuxonute ot veayry npes 2016 r. ca:

Ipynu yciyrd | cToiiHOCT
HimnemMe MHEBANIKO 1464 x.nB
TIPOH3BOJCTRO

HMmneme niaeTavyHo 485 x.1B
IIPOHU3BOJICTBO

pyru ycoyru 46 X.J1B
OBLIO 1995 x.1B

Copamo obmute mpuxoau oT npoxaaxou 3a 2016 r., Hali—TonaM 141 3aeMaT IPHXOIUTE OT
nponaxba Ha NPOM3BeAEHA MNPOAYKIHA, NpeacTabnsBamu 67.68% or ofmure NpUXOAH OT
nponaxou. [Tpuxomure oT mpomaxba Ha cToku mpexacrasnsgsar 4.71 % or oOuuTe MPHXOAH OT
nponax6u, a MPUXOAUTE OT yciayru mpeacrasiusaBat 27.61 % o obuiuTe NpHXOH OT MPOAaKOH.

OCHOBHHY KIHEHTH Ha Apy:kecTsoTo 32 2016 T. ca:

Berpemen nazap — “Anremaitiep Xewuen® EOO/, , ,,Amuana®“ OO/, ,.bunospu“EOO/I,
wesopa Texc” OO/, ., JAuedde @empu®, . Aumarexc™ OO/, ,,E Mupomuo®“ EAJl, ,Haranus” AJl,
LK JI M Texctun” EOO/, , ,[Ipotmitm untepremeasa™ 00/, ,,Cunrexc-69*“ OO0/, ,,Cu Enxg Cun
Texcraitne™ OO/, ,,Cnac Tepsues” ET, ,,Tpenn ¢pemsn TeKCTHI” U IPYTH.

Boaien nazap — “OTTO” — I'epmanus, “Crnopruka™ —Mranus, 30 rpangu — Uranus, Alberto
Aspesi — Wranus, Andrea Celli-john Ashfield — Wramusa, El Corte Ingles S.A. — Hcmanus,
Esperando - ['epmanus u qpyr.

Ha Berpemnus nazap “Jlenena JJ/I“ EOOJ] npojaBa upe3 NOPBYKH MM CKJIFOYEHH JOTOBODH,
CBINO OCBHINECTBABA M CBOOOIHH NpoAaxOM THMpEKTHO Ha Kpaiinm ximeHtH. CTPyKTypara Ha mazapa B
Brarapus U 0co6eHHOCTHTE B IIPOM3BOJICTBOTO HA TPUKOTAKHO H JAPYro OBJEKIO ¢a ONpeeNsiy 3a
Ta3H cxeMa Ha pabota. CKIFOYeHHTE JOTOBOPH ¢ KIIHEHTHTE OCHIYPSABAT IMOPHYKH 33 H3EHSI OT BCHUKH
OCHOBHH I'DYIIH IPOJIYKTH. MeToauTe Ha npoaaxoa ca pa3IHYHHU H 3aBHCAT OT YCIOBHATA 110 JOTOBOPHTE
H B3aHMOOTHOIICHHATA C KOHKDETHHS KIHEHT — OpoAaXOH C paslHuHH CPOKOBE Ha pasCpoOucHO
IUIalaxe, NpoJaxOu ¢ aBaHCOBO IUIAINAHE H IP.

Ha pepHmHMA nasap ximedTd Ha “Jlenena /I EOOJ] ca ocHOBHO Thproecku ¢upmu. [Ipes
OTHeTHHS IIEpPHOJ ACNET Ha eKCIopTa € peoliaaagaln B o0mmus 00eM Ha npoaaxOure.

VYcnoBusaTa Ha npojaxOa Ha BBHINHHS Na3ap ca pa3ziMYHH B 3aBHCHMOCT OT KJIHEHTa —
aBaHCOBH IUIANIAHKS WM IUTAINAHKS TIPEAH eKCISUIHA IIPH HOBHTE KIMEHTH WM KIHEHTH OT PUCKOBH
DErUOHHY; ITAAHNS C PDA3IMYHU CPOKOBE Ha pa3cpOUBAHE 3a ABJITOTOJHINHATE KIHEHTH.




OCHOBHH JOCTABYHIIM HA OpviKecTBOTO 3a 2016 T. ca:

“INepxan Texkctun™ - Typuus, “Emxe ®@epmyap” - Typuus, ,,Mnmep Texctun” — Typuwus,
“Caligaris® — Wrtanus, “Crunoza APH* EOOJ], “Xenupen* EOOJ, “Iuoren* OO/, , ATieTHK”
001, ,Jlecxapt™ OO u npyru.

1. OcHOBHH NOKa3aTeJH, XapAKTEPH3HPAIIH Pe3yJITATHTE OT AeHHOCTTA

IlokazaTenn 2016 . 2015r.
[Ipuxoau oT NeHHOCTTA - XHIL. JIB. 7364 7628
[leganba oT geHHOCTTA - XHIL. JIB. 253 201
Herua neuan6ba oT gefiHocTTa - XHIL JIB. 236 170
CyMa Ha TeKyIIHuTe aKTHUBHTE - XML JIB. 4771 4883
CoOcTBeH KamuTal - XHIL. JIB. 1965 1824
1.1.JIuKBHAHOCT
O6cnyxpamy OaHKH :
Banka ,,Paiipanzen 6ank”™ — ki1oH XackoBO
bauka “Yrukpeaut OyndaHk™ - Ki1oH XacKoBO
bBanxa ,Jutepuemsunn Acer bank™ — xinoH XackoBo
Banka ,,Cubank®- Xackoso
banxa,,[Ipoxpenut bank‘‘-XackoBo
1.2. KpeauTHa eKcro3unus
1.Kpeaurononyua Cpok 3a CpoK Ha
BAHKA Ten Bug pasmep Uen ycBOABa | M3gbMMaB
2.ConnpapeH He aHe
BNBKHHUK 3anor/obe3neyeHua
MnoTteka Mokynka
e/ieHa EOQOQ Y
- 3552%15 flenena A EUCH VIMBECTUUMO | 50000008 | wa1/2 | 232291 | 20.7.2020
ser [ensad Aumues dat crpaga 3
Jenyes
1.MawunHK-835410 19.05.15- 20.05.15-
Nenewa A0 EOOL, ne. 250000 | gn000
YKBBaHK Nenss fumees 2.Marepuanu- PesiEpRag | SouRg O6opoTHK | 19.06.15- | 20.06.15-
19.04.2013 lenves 250000 E EUR CpeAcTea | 170000 | 80000
3.MINC Tyaper-41250 19.07.15- | 20.07.15-
ns 80000 | 90000
Henena 04 EOOL
ET ENIEHA WMHeecTnumo 20.02.21
KBB
FRER [ensn umues Hew 30000078 | Mawmkn | 51 0g 16 | 300000
Oenues 300000
YKBBaHK
Oenena 04 EOOL
ET fenena O6opoTHH 19.05.19r
Enas [amucs Pesonsupaly | 135000018 et 19.03.17 1350000
denyes
PBBaHK i aal 300000 | O6opotHu 15.1.2016 ;
19.01.2015 Aenera I1EOOL | MosemneH umor - Osbpapadt EUR cpepcrsa | 141115 17.18
3358m2 300000




2.MnoTteka-
Aenan Ium4es | Mozemnen umor-
Denqes 3519+ crpaga-
821m2-KameHel, /ET 15.11.15-
2 Henena/ 200000
3.[orosop 3a 3anor 15.12.15-
B/y B3eMaHua 100000
1.No3.umoT-3336M2- A A-700000
Aenena AMEQOL | uiws.npepnpuatve- | pesonsupaw, | EUR
1 ET NeneHa Pesto 0Sm.
2.3rpaga-
PBBaHK ET Aenena- LWus.npeanp-ET
04.09.2007| 2|  AAeMEE | e B
B-cpouem 126000 B-7000
3 | Enena X.Jenuesa | 3.3anuc Ha 3anosej, | AIMMMT EUR Mece4yHo
[Oenax lumues
4 | fenyes
1.Mo3.umoT-
- B -
maBank | | o poon iiéggg’z XBAMAOBO- | e nuTHa 62500.00 | OBoporru | 27.6.201
27.06.13 A NUHWA EUR cpeacTsa 3 MeceuHo-
ETAeneHa-AensaH 7916.67
2 | Jenyes €8po , A0
30.05.16
Mpo
Kpeaut MHB":S:L"HO 80000008 | MawnHu
— 1| flenena 17 OO
OMA - HOBM MaLWWHK 292081
1| fenena A4 EOO[ | nnetuso
CWBaHK ®PUHaHCKpaH 230000 8 MawwuHu | 20.9.201
08.07.2014 ET[eneHa-OensH e EC nAeTBo 4
2. | Jenyes
35 BH.-
6389n8.Mna
BHULLA

BceHUKH ApYTH 3a0bKEHHS CE 00caVKBaT KOPEKTHO B JIOTOBOPEHHTE UM HOPMATHBHO-
OIIPENECICHHTE CPOKOBE,

.JIHKBH}IHOCT H ILIATEK0CI0CO0HOCT

Texyma | [Ipeaxonna
TOAMHA TOAMHA
Ne IToxazaTtenu Croiinoct | CroiiHOCT

1 | MatepuaJiHH 3anacu 1715 2232

2 | Kpatkocpounu B3eMaHUA 2603 1937

3 | KpaTtkocpoyHu GHHAHCOBH aKTHBH 0 0

4 | ITapuynu CpelcTBa 453 414

5 | Hanuynu xpatkorpaiinu aktusu(1+2+3+4) 4771 43883

6 | KpaTKOCpOYHH 3abJDKEHH 3794 4320

7 | Texyinu 3abmKeHHs 3794 4320




8 | KpaTkoTpaliHH aKTHBH 4771 4883

9 | [Tapuunu cpenctBaB %  (4/8) 9,49% 8.48%
10 | O6ma muakBuaHocT (1+2+3+4)/6 >=1,5 1,26 1,13
11 | Bep3a mukBugHOCT (2+3+4)/6 0,81 0,54
12 | Hezab6asua mukBujaHOCT (3+4)/6 >=0,2 0,12 0,10
13 | ABcomoTHa JIHKBHIHOCT 4/6 0,12 0,10

2. PesyaraTu oT AeiiHOCTTA

,[[aHHI'I 3a OCHOBHHTEC TCHICHIHH B HpOI{&)KﬁHTe, CE6ECTOﬁHOCTI‘3., H HU3BBHIIPOU3BOIACTBEHHTE
pa3xom 3a mocjieaHara (bHHaHCOBa rooHHna.

Ilo BHIOBE NpOJaKOH

T"ommuaara
IIpHKIIOYBaIa Ha 31
nexeMBpu 2016
XMJLJIB.
IIpHxoau 0T roToBa NPOAYKLHHA 4893
B ToBa gncio:
[lsBammko NpoH3BOJACTBO 4330
[TneTagHo IPOU3BOIACTBO 473
[Ipon3BOACTBO Ha JorpaMa 81
Kade mammna 9
IIpuxoau ot npoaaxda HA CTOKH 341
B ToBa 4HCIO0:
[Tpojaxba npexau 95
ITponax0Oa Ha mIat 210
[Iponax6a Ha orpama 12
ITponax6a Ha APYTH CTOKH 24
IIpuxoau ot yeayru 1995
Hmneme 1949
Hpyru 46
Jpyru npuxoau
YBeau4ueHHe HA 3a1aCHTE OT
NpPOJYKIIHS H He3aBbPIIEHO
NPOH3BOJCTBO 0
O6mo: 7229

3. CebecroiiHoCcT Ha MpoAaRkOHTE

a) 10 BHA0BE CTOKH H YCJIYTH

["omuHaTa NpHKIIOYBAIIA HA
31 nexemBpu 2016

XHJLJIB,
CebecToiiHOCT Ha rOTOBATA MPOIYKIIHS 5643

B TOBA YHCJIO:

[IIyBamIko Mpou3BOJICTBO 4266

[[eTayHO NIPOH3BOICTBO 463
Ilou3BoacTBO Ha HOorpama 77

Kade mammna 3




TeHJeHIHUATA IIPH OIpelE/SHETO Ha MPOJAKHHTE LEHH € Ja ce aKTyalusupar, Oes na ce
BJIOIIABAT [TOCTUTHATUTE ITO3UIIHH.

CTpeMeXBT € KbM IOJJbpXKaHe Ha 3amacH OT CYPOBHHH W MAarepHaly, ONPEAEsIH ce OT
cpenus 00eM H CTPYKTypa Ha MOPBYKHTE H CPOKA 33 H3IBIHCHHE Ha TOCTaBKUTE.

[IpueTa e ABATOCPOUHA IMporpama 3a oOHOBABaHE Ha MPOM3BOJACTBEHATa 0asa C IeN TOHIKABaHe
Ha ce0eCcTOMHOCTTA | TIOBHIIIABAHE HA KAUECTBOTO.

TEHpCST ce BapHaHTH 33 BHOC Ha CYpOBHHM H MaTEPHAIH, KOMTO €a IO-€BTHHH H KAYECTBCHH OT
TYPCKHTE aHAIO3H.

4. PuckoBHu pakTopH 3a JeHHOCTTA

PuckbT M3pa3saBa HEOMPEAEIEHOCTTa /HecHTypHOCTTa/ Ha aneHo chouthe. Ilomartaero "puck” ce
CBBP3Ba C BB3BpAIaeMOCTTa Ha KanuTtana. OTKIOHEHHsTa Ha JeHCTBUTEIHO NOCTUTHATUTE PE3YITATH B
CpaBHEHHEe C IUIAHHpAHWTEe U Oa3MCHM pEe3yNTaTH MOTaT 1a ce NPeCMETHAT M 4Ype3 TAX Ja Ce H3MEpH
pucka. PHCKEBT, CBBp3aH ¢ JeHHOCTTa Ha JadeH HKOHOMHYECKH CyOEKT € pesylTar OT HaclarBaHeTo Ha
JIBa OTHEJIHH THIIA PUCKOBe. IIBPBUAT € CHCTeMAaTHYHHAT PHCK H € CBBpP3aH C PHCKa, I'€HEpPHpaH OT
HKOHOMHMKATA KATO ISUI0 B PE3YJTAT OT KojieOaHHsITa Ha OCHOBHUTE MaKPOMKOHOMHYECKH IIOKA3aTelIH, a
BTOPHST THIT - HECHCTEMATHYHHUS PHCK, € CBBP3aH € €CTECTBOTO Ha JEHHOCT Ha (HpMaTa.

4.1.CucreMaTHYHHST PHCK BKIIOYBA: MOJTMTHYECKM PHCK; PHCK OT H3MEHEHHME Ha BaIyTHHs
KYpC; PHCK OT H3MEHEHHE Ha JIMXBEHHTE PaBHUINA; HH(IAIMOHEH PHCK H JaHBYEH PHCK.

[lonmuTHYecKu pUCK

To3u THUII pHCK € CBBP3aH C HApacTBAaHE Ha NOJIMTHYECKOTO HANPEXEHHE H BB3MOXKHOCTTA 3a
BB3HUKBAHE HA CEPHO3HH BBTPCLIHONOJHTHYECKH IIPOMEHHM, KOHTO Ja [IOBEJAT 10 H3MCHEHHE Ha
IPHOPHTETHTE 33 Pa3BHTHE, @ OTTaM H Ha NPHHLMIIKTE, HAa KOUTO CE OCHOBABA CTONAHCKAaTa AEHHOCT B
CTpaHara.

PHcK oT IpoMsiHa Ha BATYTHHS KypC:

Heiinocrra Ha “Jlenena JJJI” EOOJ] XackoBo e H3/I0KeHa Ha TO3M THII PUCK, CJIe] KaTO OCHOBHA
9acT OT MPOAYKLHUsTA | ce H3Hacs 33 rpanuna. KonebaHuATa BEB BATyTHHS KypC Ce OTpa3dBarT, Makap H
¢11abo BBPXY JIGBOBaTa paBHOCTOHHOCT Ha MPUXOAMUTE OT IPoJak0H Ha IPY:KECTBOTO B uyxOHUHA.

PHck OoT mpoMsHa Ha TNXBEHUTE PaBHUIIA.

Tosu Tun puck Biause BBpXY jeHHocrra Ha “Mlenena JIJI” EOOJ] XackoBo, ThH Karo
IPYXECTBOTO HMa 3a/bJDKEHHS — OCHOBHO OaHKOBH 3aeMH M NPOMsHATa B JIMXBEHHUTE PaBHHINA BIIHsC
BBPXY pa3Mepa Ha MOTaCHTEIHUTE BHOCKH IO TE3H 3aIBJDKSHHS.

VudnanuoHeH pHUCK.

MHpnamugTa MoXke NpAKO J1a TIOBNHAC BHPXY peajHaTa BB3BpallaéMOCT OT JaJieHa HHBECTHITHS,
TBH KaTo MpH BHCOKA HH(IIAINS, TOPH H BHCOKH HOMHHAIHH JOXO/H MOTAT JIa C& OKaKaT ¢ OTPHIlTe/Ha
peanHa BB3BpamaemMoct. CucreMaTa Ha BaTYTHHS GOpI HA TO3H €Tall CBEX/IA 0 MHHHMYM ONACcHOCTTa
ot Bucoka uHdmamus. Odunpanaure nanad #Ha HCU couar, ye uaduanusta 3a 2016 r. u 2015 r. e Manka
W HAMame OCHOBAHHE 1a OYaKBAME PS3KO IOBHINABaHE Ha HMHQIAIMOHHOTO HHUBO B CPEIHOCPOYEH
nepuoz. [Ipu Te3u 06cTOATENCTBA BIUSIHUETO Ha TO3H (AaKTOp BEPXY APYKECTBOTO € MHHHMH3HPAHO.

JlaHbueH pucK

[IpomenuTe BBB (PHCKalHaTa MOJHMTHKA OKa3BaT BIMSAHHE BbPXY CTOHHOCTTA HAa aKTHBHTE HA
eMHTEeHTa, BBPXY pa3Mepa Ha (DHHAHCOBHS pe3ylTaT U B KpaifHa CMeTKa BBpXy H300pa Ha cTparerds 3a
Pa3BHTHE Ha JpPYXKECTBOTO. Moke Aa ce TmpHueMe, 4Ye TEHICHIMHTE B JaHbYHATA MOJMTHKA HA
IPaBHTENICTBOTO ¢a OJIarONpPHATHH U ca HACOUECHHU KBM 00lIeKdaBaHe Ha JAHBYHOTO OpeMe 3a OH3Heca.




4.2. HecrcTeMaTHYHHAT PHCK € CBBP3aH C PHCKA, KOMTO CE NOPaX/ia OT KOHKPCTHHS XapakTep
Ha JeffHOCTTa Ha OPY’KECTBOTO M ClelH(HYHATa Cpela Ha OTpackhiia, KbM KOHMTO EMHTEHTHT
npuHamTexku. TOH BKIIOYBA: CEKTOPEH /OTPACiIOB/ PUCK M QUPMEH PHCK.

CeKTOpeH pHCK

Cextopuust puck 3a “Jemema JI/I” EOOJI Xackopo, € CBBp3aH ¢ pPa3sBUTHETO HAa OTPAChI
LuBamka u Ilnerauda MpOMHILIEHOCT M (DaKTOPHTE, BIHACINH BBPXY CBCTOSHHETO Ha OTpachlia U
PaBHHIIETO Ha KOHKYPEHIIHS MEXAY NPEINPHATHATA B HETO.

Otpacen “IIluBaiika IPOMHUIIICHOCT C€ XapaKTepH3Hpa CHC CIO0KHOCT Ha NPOH3BOJICTBEHHTE
TEXHOJIOTHH M BHCOK TEMII Ha TEXHOJOTHYHH ITpOMEHH. B cBIIOTO TOBa BpeMe NPECTPYKTYPHPAHETO Ha
GBIrapckata MKOHOMEKA JOBele 10 3alaBsHe HA PAsXONHTE 3a TEXHOJOTHYHO oOHoBieHHe. B Tasu
CHTyalHs CBIIECTBYBA PUCK OT TEXHOJIOTHYHO H30CTABAHE HA MPEANPUATHATA OT OTPackia, B T.UHCIO U
Ha “Jlenena JIJI ” EOOJI XacKkoBo, CIpsIMO MeX/yHapoIHaTa KOHKYPEeHIHA. JIpy»KeCTBOTO € MOBJIUIHO
0T 06II0TO CHCTOSHHE HA OTPAchia, HO clie/Ba aMOMIIH03HA HHBECTUIHOHHA IPOrpaMa.

@upMeH pUCK
OueHKaTa Ha TO3M PUCK € CBBP3aHa ¢ ecTecTBOTO Ha AeHHoct Ha “Jlenena JUI” EOOJ] Xackogo.
To3u puck BKIIOUBA 0011 GH3HEC pUCK U GHHAHCOB PHCK.

Q6 6u3HEC PHCK

Bu3gec pHCKET € pe3ynraT OT BB3MOXKHHTE HM3MEHEHHS Ha THPCEHETO Ha IPOAYKIHATA Ha
(upmara B pe3ynTaT Ha IPOMEHH Ha NPeANOYHTaHHATA Ha IOTPEOUTEINTE Ha TO3H THII IPOIYKIIHS HITH B
pe3yJITaT Ha KOHKYpeHIHATa Ha GHPMHTE B OTPachlia.

Teitnocrra Ha “Jlenena” EOQO]] - XackoBo € H3JI0keHa Ha KOHKypEHIUS Ha QUPMH ¢ 10100HO
IPOM3BOJICTBO Haii-Beue B 4yKOHMHA, KOETO [IOBHINABA PHCKa 32 €QEKTHBHOCTTA Ha NpeanpHATHeTO. [1pe3
TIOCJIEJHATE TOIMHH, IPYKECTBOTO YCIISIBa /1a 3ara3d MO3UIHATA CH Ha BOJEIN IIPOH3BOAMTEN B 00acTTa
Ha INMBAIIKaTa MPOMHUIIUICHOCT. J[py>KECTBOTO €€ CTPEMH M KBM I0-HATATBIIHO Pa3lIMPSIBAHE HA CBOA
nasapeH I, Ch3JaBaHe Ha HOBH  MOJIENTH TOTOBAa IPOAYKIMS H CBBPEMEHHO TEXHOJIOTHYHO
OCHI'ypsBaHe HA IPOW3BOACTBOTO. B TO3H CMHCEHJ NMONHTHKATa Ha peKoBoAcTBOTO Ha “Jlenena JUL”
EOO]] XackoBo € HacO4YeHa KbM yBelH4YaBaHe Ha eeKTHBHOCTTA Ha IIPEANPHATHETO H HaMaldBaHE Ha
Ou3HEeC pHUcKa OT ACHHOCTTA My.

BB3MOKHOCTTA 32 IPOMEHH B IIEHHTE Ha M3ACNHATA Ha JPYKECTBOTO B PE3YJ/ITAT HA IPOMEHH B
LIEHHTe Ha MaTepHaluTe, KaKTO W B pE3yJITar Ha APYI'H IIEHOOOpasyBallM €JIeMEHTH, IOopakIa Taka
HapeueHHs ThPrOBCKH pHCK 3a AeitHocTTa Ha “/lenena JIJI” EOO/I Xackoso.

Bb3MOXHH H3MEHEHHS B KaUeCTBOTO M HaAexIHOCTTA Ha mpoxyknusara Ha “Jlenena JIJI” EOOJ]
XacKoBO, TEXHOJIOTHATA U OpraHu3aluaTa Ha IPOU3BOACTBO IIOPaXIaT T.Hap. IPOH3BOACTBEH PHCK.

DHHAHCOB PHCK

“Neaena 17 EOOQOJ XackoBo mnMa KpaTKOCPOYHH 3aIb/DKEHHS 10 OaHKOBH 3aEMH,
3aBJ/DKEHHS] KBM JIOCTABYUHITM M IIO IOJYyYEHH aBaHCH, a KPaTKOCPDOYHHTE B3EMAHHS Ca B3EMaHHA IO
npoaaxOH.

II. BEPOJATHO BBJIAENIO PA3BUTHE HA IPYKECTBOTO

ITpes mecen nexemBpu 2016 r. 6eme npuer busnec mwian 2017 na “Ilenena JI/1 ” EOOJ] XackoBo.
[Tnanst npexsuwxaa 10% yBenuuyeHue Ha MPOU3BOACTBOTO.
3a 2017 r. oyakBaHHATA Ha MCHH/KLPCKHSA cKkun 3a naecimocrra Ha “Jleiena /I ” ca
HKOHOMHYECKATa KpH3a, 0OXBaHala CBETOBHHTE I1a3apH, /1 HE IIOBIHAE HA PA3BUTHETO HA JPYXKECTBOTO.
ITopagu cBUBaHE Ha BBTPEIIHHS [a3zap Wie MPOABKH TEHISHIHATA 34 EKCIOPTHO OPHEHTHPAHO
TIPOMU3BOACTBO. VI3BLpIIBAT c€ JOCTAaBKH [0 HOBH KIHMeHTH B ['epmanus u Wramus.

III. HAJIMYHUE HA KJIOHOBE HA JIPYKECTBOTO

Jpy»kecTBOTO HAMA KJIOHOBE.




1V. U3I10JI3BAHUTE OT JIPYKECTBOTO ®HMHAHCOBH MHCTPYMEHTH

ITenu ¥ MOJIMTHKA I10 YIIpaBjIcHHE Ha HHHAHCOBHS PHCK
JleHOCTTA Ha APYKECTBOTO € H3JI0KEHA HA CPABHUTENIHO OIPaHWYeHH (PHHAHCOBH PHCKOBE, OT

KOWTO Hali-3HAYHTEIIHH Ca:

- PHCK OT KypCOBH Pa3IHKH — IPOH3XO0XK/IAIIH OT NOIyYeHH KPEJIUTH OT QHHAHCOBH OPTaHH3aLUH B
€BPO, a CBII0 M OT MPOoJIaXKOH 3a HIKOH KIMEHTH B ChIllaTa BalyTa;

- IIMXBH II0 ThPrOBCKH W OaHKOBH KPEIHTH, BapHpAIlH B CIEIACTBHE NPOMEHH B JIHXBEHHTE % B
nuanaszoH ot 3 no 7%;

- DHCKOREE IIPH MPe/IOCTABsSHE HA TOJIEMH KIIHEHTH IPOAYKIHS ¢ OTI0XKeHo miamane 10 90 auu. Ot
Ipyra CTpaHa CbINO [ojiydaBame IpedepeHIHATHN TaKHBa YCJIOBHA OT HAllH TOJEMH
JIOCTABUHIIH;

- He IIPOBEXJaMe MOJIUTHKA Ha Xe/DKHPaHe, HIMaMe XeJUKMPaHU IO3UIMH H OTYETHOCT.

Exkcno3unusa Ha NPEANPHATHETO MO0 OTHOIIECHHE HA IICHOBHSA, KPEAHTHHA H JTHKBHIHHA PHCK
H pHCKA HA MAPHYHHSA II0TOK.

3a 2016 r. mpeaBapUTENHO IPOTHO3UPAXME Bb3MOKHH LIEHOBH PBCT HA JOCTABAHHUTE MAaTePHATH H
IpeIBHINXME LICHOBH pPBCT Ha mpojaxkOure. [lmanmpanarta meuanba e mocTHrHara no CIEJHHTE
IPHYHHHE:

- YBenuuapaHe Ha nopbukHTe OT cTpanute oT EC, Mramud, ['epManus.

IIpe3z 2016 rox. mecoHaNBT Ha APYKECTBOTO € :

O6pa3oBanue U KBaTHQHUKaNWs Ha IepcoHala 2016r.
(Gpoti)
1. C Bucme oOpa3oBanue 15
2. Cne cpeHo cnenuarno obpazoBanue 20
3. Cne cpenno obpa3oBanue 197
OBIIIO /p.1 + p.2+p.3/: 232
OBIIO ITEPCOHAJL: 232

Ha 28.02.2017r. exHONMUHUAT cOOCTBEHHK Ha KallWTajla B3¢ peIleHHe 3a NpueMaHe Ha [ o quimHus
(QHHAHCOB OTYET H 3a MpPEJOCTaBIHETO My 3a HE3aBHCHM (DHHAHCOB OJHT HAa PETHCTPHPAHHSA OJHTOD
Jumutpusa Meanosa.

28.02.2017 r.




