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HO
OBIIOTO CbBPAHUE HA AKITHOHEPUTE
HA ,,©0HJ 3A 3EMEJIEJICKA 3EMS MEJI MHBECT” AJICUIL]

rpan Codus

Hue u3BBpLIMXME OZUT Ha prtoxeHus GpuHancoB oT4eT 3a 2007 roquna
na ,,®OH/JI 3A 3EMEJIEJICKA 3EMS MEJI UHBECT” AJICHUI] rpan Copus
KOMTO BKIHOYBa: OajiaHC, OTYEeT 3a IPUXOJUTE M Pa3XOOUTE, OTYET 3a
cOOCTBEHHS KamuTal, OTYET 3a [apUYHHUTE MOTOIM 3a FOAHHATa, 3aBbpLIBalla
Ha 31 gekemepu 2007 roauHa, KakTo H 0OOOIIEHOTO OMOBECTSBaHE Ha
CHLIECTBEHUTE CUETOBOJHU TOJHTUKUA H JPYTd INOACHEHHS B IMPHUIOXKECHHUETO,
KaKTO ¥ TOJUILEH AOKJIaJ 3a JeHHOCTTa.

Omzosoprocm Ha peK060OCMBOMO 3 PUHAHCOBUL OMHYEm

OTroBopHOCTTA 32 M3TOTBSHETO M JOCTOBEPHOTO IpPEJCTaBsiHe HA TO3H
(UHAHCOB OTYET B CHOTBETCTBHE ¢ MeXIyHAPOIHHUTE CTAHAAPTH 3a (PHHAHCOBO
OTYHTAHE CE HOCH OT PHKOBOACTBOTO Ha IpPeANpHATHETO. Tasu OTroBOPHOCT
BKJIIOYBA: pa3paboTBaHe, BHEAPABAHE H MOJJBbP)KaHe HA CHCTEMa 3a BbTpelleH
KOHTPOJ, CBBbp3aHa C H3TOTBSHETO H JIOCTOBEPHOTO IIpENCTaBsHE Ha
GUHAHCOBUA OTYET, KOWTO Ja He CBABPXAa ChHIIECTBEHH HETOYHOCTH,
OTKIOHEHHS ¥ HEChOTBETCTBUS, HE3aBHCUMO JIAJIU Te C€ ABJDKAT Ha H3MaMa HJIH
Ha rpelika; nMogbop W MpuiIaraHe Ha NMOAXOIANM CYETOBOAHH IONHTHKH; H
M3TOTBSIHE HA NPUOIM3UTENHA CYCTOBOJHU OIEHKH, KOUTO Jia Ca PasyMHHU TpH
KOHKpETHHTE 00CTOATEIICTBA.

OmezosopHocm Ha odumopa

Harmnata OTTOBOPHOCT C€ CBECKJa A0 U3pa3sABaHe Ha OJHTOPCKO MHCHHC
BBpPXY TO3H (bHHaHCOB 0TYEeT, OCHOBABAIlO C€ Ha HU3BBPIICHHUA OT HAaCc OJHT.
HamusT ogut Oe IIPOBEACH B CHOTBETCTBHUE C IIpO(beCI/IOHEUIHI/ITe H3UCKBAaHHUSA Ha
Me)KI[yHaPOIIHI/ITe OOUTOPCKHU CTaHAApPTH. Tesn CTaHAapTH Hajlarat Cria3BaHe Ha
CTHYHUTE U3NUCKBAaHHUA, KAKTO U OOUTHT Ia 6’]))18 IJIaHUpaH A MPOBEJCH Taka, 4¢
HHE [1a CC Y6CILI/IM B pa3yMHa CTCIICH Ha CUT'ypPHOCT JOKOJIKO (bI/IHaHCOBI/ISI OTUCT
He ChABpXKa ChIISCTBEHU HETOYHOCTH, OTKIOHEHHA 1 HEChOTBCTCTBHA.



[image: image2.png]OnMTHT BKIIOYBA U3IIBIHEHUETO Ha IPONEAYPH C Liell MOJIyYyaBaHe Ha BbB
¢uHaHcOBHSA oT4eT. [30panute npoueaypu 3aBHCAT OT INPELEHKATE Ha
O/IMTOpa, BKJ. OIeHKaTa Ha PHCKOBETE OT CBbIIECTBEHH HETOYHOCTH,
OTKJIOHEHHUS X HECHOTBETCTBHS BHB (GMHAHCOBHS OTUYET, HE3aBUCHMO JAJIU TE CE
IBIDKAT HA M3MaMa WM Ha rpemka. [Ipyd M3BBpIIBaHETO Ha TE3M OLEHKH Ha
pHUCKa OJUTOPBT B3eMa MOJ BHHMMAaHHME CHCTEMAaTa 33 BbIpEINeH KOHTPOJ,
CBBp3aHa ¢ U3rOTBSHETO W JOCTOBEPHOTO MpeACTaBiHE HAa (UHAHCOBUA OTYET
OT CTpaHa Ha NPEANPUATHETO, 3a Ja pa3paboTH OAMTOPCKHA MPOIENYPH, KOUTO
ca MOAXOJSINA MPH Te3u oOCTOATENCTBa, HO HE C LieJ U3passBaHe Ha MHEHHE
OTHOCHO e()eKTMBHOCTTa Ha CHCTeMara Ha BBTPCUIEH KOHTPOJ Ha
npexnpuaTHeTo. OIUTHT CHLIO TaKa € OLeHKa Ha YMECTHOCTTA Ha MPUIAraHuTe
CUETOBOAHH MONUTHKM W pa3yMHOCTTa Ha NPUOIM3UTENHUTE CYETOBOIHHU
OLIEHKY, HampaBeHH OT pPBKOBOJCTBOTO, KAaKTO M OLIGHKa Ha UAJIOCTHOTO
npejcTaBsHe BbB QUHAHCOBHS OTHET.

CuynTaMe, 4Ye U3BBPIICHHS OT HAac ONUT IPENOCTaBA [HOCTaThb4HA H
noaxopsiia 6a3a 3a H3pa3eHoTO OT Hac OAUTOPCKO MHEHHE.

Mnuenue

YaocroBepsaBame, Ye (PHHAHCOBHS OTYET NPEACTABSA JOCTOBEPHO, BbB
BCHYKH CBLIIECTBEHH AaCNMeKTH (uHAHCOBOTO chberosinHe Ha ,,OOH/ 3A
3EMEJIEJICKA 3EM3sI MEJI UHBECT” AJCHULl kbm 31 nexemspn 2007
roAHHA, KAKTO H 32 HeropuTe (PMHAHCOBH pPe3yJTATH OT AcHHOCTTA H 3a
napuYHHTE MOTOUM 33 rOAHHATA, 3ABBPUIBALIA TOraBa, B CbOTBETCTBHE ¢
Me:xayHapOIHHTe CTAHARPTH 32 (HHAHCOBO OTYHMTAHE,

ToagumHuAT AOKJIaA 32 JeHHOCTTA HA APYKeCTBOTO € B CbOTBETCTBHC
ChC CHAbLPKAHHETO HA FOAHIIHHSA (PHHAHCOB OTYET.
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Ipuioxkenne 31.12.2007r.

XHJIAIH JIEBa

31.12.2006r.

XHJIRAH JIeBA

AKTHBH
HETEKYIIH AKTUBH
HHBECTHLIMOHHH UMOTH 1 10631
CYMA HA HETEKVIIIHTE AKTHRH 10631
TEKYIIH AKTHBH
Toproscku BieMaHus 2 18
TTapHuHK Cpe/ICTBA ¥ EKBHBAJIEHTH 3 5438
CYMA HA TEKVI{HTE AKTHBH 5456
OFLIIO AKTHBH __ 16087
KAITATAI H ITACHBH
KAIIHTAJE M PESEPBH
PervcTpupaH kanuran 4 14044
Pesepsy 5 818
OUHAHCOB PEIYTAT 3a TEKYIIATA TOAMHHA 1173
OFI0 COFCTBEH KAITHTAN - 16035
HETEKYUIH MACHABHA
Jnrocpounn saemu 6 0
CYMA HA HETERVIUHTE [IACHBH 0
TEKYIH DACHBHA
TBProBCKH 3a0BIKCHHA 7 38
JIpyru TeKkyluM 3aqbmKeHns 8 14
CYMA HA TEKYUIHTE TACHBH 52
OBLIO KAITHTAJT H HACHBH 16087
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3a nepuoaa 01.01 - 31.12.2007r

HAMMEHOBAHHE HA TIPHXOTHTE  PAIXOMHTE  Mpuaokeane 122007 31.12.2006r.
XHAMIH J1IeBa XHISAIH 1eBa
Hetau npuxozm or pefinocTra 10 1912 154
Pa3sxoau Mo MKOHOMH'MECKN eeMeHTH
Pasxo/n 32 WLHWTHY Iy W (317) (118)
Pa3xozy 3 B3HArPakACHHA [&)] )
Pa3xoau 3a oCHIypoBKH ) 0
Hpyru paxonu (209) 0
Banancosa cT/CT Ha POAANEHHTC HCTEKYIUIH AKTHBH (20) 0
Meuanba (3ary6a) ot aeitnocTTa 1355 34
DUHAHCOBU NPHXOM (PA3XOIM), HETHO 11 (182) 62
TenanGa (3aryGa) 1173 96
Herna neuanfa (3ary6a) 3a nepnoga 1173 96
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3a nepuoaa ot 01.01 - 31.12.2007r.
31.12.2007T. 31.12.2006r.
XHISAH JieBa XIIAAN JeBa
A. Hapuunu nomoyu om onepamusnama oeiinocm
TTapH<HH NOCTRIVIEHHA OT KTHEHTH 88 1
Flapuun mIALANNA HA AOCTABIHUM -435 -103
[TapH4HM IIALLAHUA KA W OT HMETO HA NEpCoHANE -29 -2
JlpyT™ nOCTBINIEHMS/ TUIAAKMA 35 47
Ileten napuyien noTok OT ONepaTHBHA eiHOCT (A) -341 -57
5. Map. om uugec deti
[TapHIHA NARILAHHK 33 PUAOCHBAHE HA UMOTH, MAIMHH W ChOPhKEHMH, -5581 3066
HEMATEPHANHH M IPYTH AbTOCPOHH aKTHBH AKTUBH
[TapuHy NOCTBANCHAS OT NP Ha HMOTH, H cBOp 0 0
HEMATEPHATHH H IPYTH ABATOCPOHHH AKTHBH
JIpyry n0CTHANEHUA/NNAIIAHHA OT HHBECTHLL IEAHOCT 0 <120
HeTen napuucH NOTOK 0T HHBCCTHLNOHHA efiHocT (B) -5581 -3186
B. Hapuunu nomouu om unarncosa detinocm
TTapH4HH NOCTLIMEHMN OT EMUTHPAHE HA AKUMH M JIPYTH KATHTANOKW 12283 2463
MHCTPYMeHTH
TTapH'rHH MOCTBILTEHMA OT 33EMH, KPEIUTH, NOMLH, HIIOTEKH U APYTH 1916 1800
KPATKOCPOMHH HIIH ABATGCPOMHH 3aEMHH CPEACTBA
[MapuuHi ROTACABAHMA Ha IONYHEHU B 3aeM CPEACTBA 2732 -1000
Mapassu 0OTOUM , CEBP3AHH ¢ THXBH, KOMHCHOHHU H IPYTH NOAOOHU 27 -3
Hsnnatenn uanaeTv 0 4]
Jpyru napuvHHE TOTOUH OT PHHAHCOBA ACHHOCT -151 0
Heren napuues notok ot dunancosa geitHoct (B) 11343 3260

T H Ha nap. “ped npe3 nep (A+5+B) 5421 17
A. Hapuynu cpedcmea § HAUaromMo Ha nepuooa 17 0
L. Map P & Kpaa Ha nep 5438 17
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TOANIIEH XTOKJA
3a deiinocmma na ,, POHT 34 3EMEJIEJICKA 3EMA ME/T HHBECT” A/[CHLI,
zpao Codpun coznacno 4n. 100n, an, 4, m. 2 om 3IIUK u cvenacuo 4. 32,ar. I, m. 2
Hapeova Ne 2 om 12.10.2007 2.

HacToSImHAT FoQHIIEH JOKIA 3a JeHHOCTTa € ChCTABSH Ha OCHORaHHe w1.33, an.l ot
3C 1 un.100u, axn.7 ot 3IILIK.

I. O6ma nuadopmanus:
,,DoH1 3a 3emenencka 3ems Men Musect” AZJCHL € aknuoHEPHO OPYKECTBO CBC
CIICIIMATHA HHBECTHIIMOHHA LEJl 32 CEKIOPUTH3AIN HA HEBIKHMHU UMOTH.

Haumenopanneto na [lpyxkectsoto e ,,QoHa 3a 3emenencka 3emst Men Husect”
AJICUL] (c exBHBAIeHT Ha aHDIMHCKU e3uk “Agricultural land opportunity fund Mel invest”
REIT). HauMeHOBaHUETO Ha JPYKECTBOTO HE € H3MEHSHO OT Y4IPeIIBaHEeTO My A0 MOMECHTA.
JIpy’KeCTBOTO € ChC CejlalMINe ¥ anpec Ha ympasienue rpajy Codus, paiiod ,KpacHo ceno’,
6yn. ,,Len. TorneGen™ No 85/87, ten.: 02/ 8052020, daxe: 02/ 8052030, enekTpoHEH ajapec 3a
xopecronennus (e-mail): sboyanova@melinvest.com, enekTponua crpanuna (webssite):
www.fzz-melinvest.com.

VupenuTenHoto chOpaHEE Ha APYXKeCTBOTO € nposegeno Ha 20.02.2006 r.
JIpy’ecTBOTO € yupeneHO mpe3 M. Mapt 2006 r. ,Donn 3a 3emenencka 3emst Men Hnpecr”
AJICUL] e prmcano B perucrbpa Ha Cobuitcki rpagcku cua ¢ pemenne Ha Coduiickn
rpagcku ¢bg Ne 1 ot 09.03.2006 r., mapr. Ne 102391, Tom 1373, crpanuua 131, per.l, no
¢upmeno xeno Ne 2813/ 2006 roamua. JIpyxecTBOTO HMa eTHHEH uaeHTH(UKATTMOHEH KO 1O
BYJICTAT 178048939.

JIpyXKecTBOTO € YYpEeNeHO 3a CPOK OT CeJeM TOJWHH, CYUTAHO OT JaTaTa Ha
MbPBOHAYAIHATA MY PErHCTPALIHAS.

JIpyecTBOTO ce Ch3/[aBa 3a CeKIOPUTH3MPAHE Ha HEBIDKMMY HMOTH ¢ IIPEIMET Ha
AeifHOCT: HHBECTHPAHE HA MAPHYHHTE Cpe/CTBa, HaGpaHH Ype3 H3aBaHe HA NEHHU KHIXKA, B
HEBIKAMH HMOTH (CEKIOPUTH3AIMS Ha HEABIKUMA UMOTH) TIOCPE/ICTBOM IIOKYIIKA Ha IPaBo
Ha COBCTBEHOCT M IPYTH BEIHM NpaBa BHPXy HEABUKAMH HMOTH, ¥ H3BBPIIBAHE HA CTPOEKH
H TIONOGPEHNS B TAX, C e NPeAOCTaBIHETO MM 32 YIPaBIeHHE, OTAABAHE [0/ HACM, JIH3HHT,
apeHza B NpoJakGaTa uM. AR

CLI7IacHO 3aKOHA 33 JPYXKECTBATa ChC CHEIHATHA MHBECTHIIMOHHA el ,,DoHx 32
semeeicka 3eMs Men Masect” AJICUL uma epHocTenenHa ¢opMa Ha ynpasienue c¢s¢ Crper
HA TUPEKTOPUTE B CHCTAB!

Braxo CtosHoB Bries — npeaceaaren;

Tecucnapa Xekora Tanepa — 3aM.IpefceNaTes,

Cretna Muxaiinosa Bosnosa — uinen Ha CJ] 1 M3MBIHATENEH JUPEKTOD;
Teopru Credanos ITynes — unen na CJI;

Jatunka I'eopruesa Pepancka — gineH Ha C/I;

,,Donx 3a semenencka 3ema Men Musect” AJICHLL ce ynpasngsa u npeAcraBiiiBa OT
m3nBIHuTenHEAT qupektop Ceerta Muxaiiinosa BosHoBa.

O6mus pasMep Ha 3aIECAHUs KAUTal Ha ApyxectBoto KeM 31.12.2007 r. ¢ 14044300
/ueTHpHHAECET MHIMOHA YETHPHAESCET H YCTHPH XHMIISIHM M TPHUCTA/ JIEBA, PasHpENercH B
14044300 /deTHpUHAZEceT MHJIMOHA YETHPHAECET M UETHPH XWILAM M Tpucta/ 6pos
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Oe3HATHYHH, HOMMEHHH aKkIHM ¢ paBoO Ha IJIAc, ¢ HOMMHAJIHA CTOMHOCT HA efHa akuMs 1
/ennn/ neB.

AKIHNTE HA JPYKECTBOTO ca Ge3HANTHYHH, IONMEHHH, ¢ IPaBo Ha eIMH Iac. AKIMAT
JaBa IpaBo Ha IPUTeXAaTens i Ha exuH riac B OGmoTo cr0paHue Ha aKUMOHEPHTE, IPABO Ha
JMBHACHT H MPAaBO Ha IWMKBHJANMOHEH [T, CHPasMEPHH ¢ HOMHHAJIHATA CTOHHOCT Ha
aKmusTa.

EMHTHpaHH ¥ M3IAI0 W3IUIATEHH KBM IPY)KECTBOTO akimu ca 14044300 6pos akmuu.

3a mepuoga ot 01.01.2007 o 31.12.2007 r. ¢ U3BBPINEHO YBETMYEHHE HA KalIUTAJIA HA
JpyXecTBOTO OT 2463250 /KBa MIJIHOHA YETHMPMCTOTHH INECTACCET M Tpu/ yesa Ha 7027150
/cedeM MUIHOHA JBafeceT U celleM XHILIH CTO M TeTaeceT/ JeBa, upes H3asase Ha 4563900
/deTHpE MHIHOHA TNETCTOTHH INECTAECET ¥ TPY XHINIM M JEBeTCTOTHH/ Opos HOBH
OOHKHOBEHH O€3HANMYHM aKOWM, BCSKA ¢ HOMHHANTHA CTOHHOCT OT 1 J€B M €MHCHOHHA
croiiHocT OT | JieB. YBETHYEHHETO Ha KAMMTANA € BIMCAHO B ThPTOBCKHS PETHCTHP ChC C.p. 4/
19.02.2007 r.

CrracHO B3€TO pellleHHe Ha cpBeTa Ha Jupektopure ot 03.09.2007 r. 3a ypenuyeHne
Ha KallMTajla Ha JAPYKECTBOTO H YCIIENIHO NPUKIIOYKIA TOJIIACKA, KATUTAIBT Ha APYXKECTBOTO
feme yeenuuen ot 7027150 /ceneM MIUIOHA ABafECET U CEleM XHIIIM CTO U NET/ECET/ JIEBa
Ha 14044300 /geTHpHHAmECeT MIUIMOHA YETHPHAECET U UCTHPH XHIISAH M CTO/ JI€Ba, Ype3
msnasane Ha 7017150 /cepem MHIHOHA CEAECMHALCCET XHILAMM CTO M meTaecer/ Gpost HOBH
OGHKHOBEHH OC3HAIMYHH aKLMM, BCIKa ¢ HOMHWHAiHA CTOMHOCT oT 1 JieB H eMHCHOHHA
croitgoct or 1.10 neB. YBe/inueHHEeTo HA KallKTalla € BIINCAHO B THPIOBCKHUS PETUCTHP ChC C.P.
6/13.12.2007 1.

Ilpapoto Ha rimac B OOmoro cnOpanune Ha APYKECTBOTO BB3HHKBA € ITBIHOTO
H3IUIANIAHE HA eMHCHOHHATA CTOWHOCT Ha BCAKA aKIMA H CJie]] BIMCBAHe HA YBEIWYCHHETO Ha
KaluTasna B TBPrOBCKHUS PETHCTED.

AKITMHTE Ha JPYKECTBOTO C& MPEXBBPIAT O YCTAHOBEHMSA B HOpMaTHBHATA ypeala
Pe 3a TO3! BHJ aKIHH. “h

Ha 13.07.2007 r. Oeme NnpoBeAEHO DEROBHOTO rofumHo OOmo chbpaHue Ha
aknuonepure Ha ,,DoHI 3a 3eMemencka 3ems Men Husect” AJICHLL, Ha KoeTo Osxa B3eTH
CIeMHHTE pElIEeHHd: NPHE ce OT4era 3a JeHHOCTTa Ha JpykecTBoTo 3a 2006r.; mpue
roMuIIHUAT QHHAHCOB OTYET Ha APYXKecTBOTO 3a 2006 I. ¥ I0Kaja Ha oquTopa; neyanbara ot
neitnoctTa mpe3 2006 r., B pa3mep Ha 96 xui. JeBa ce oTHece BBB DoHX ,PesepBen” Ha
JPYXKECTBOTO; TpHE OTYeTa HA JHPCKTOpa 3a BPB3KM € HHBECTUTOPHTE; OCBOOOOH OT
OTTOBOPHOCT WICHOBETE Ha CHBETA HA JIMPEKTOPHTE 3a jeiiHocTTa MM 1pe3 2000 r.; onobpssa
IeHCTBHATA HA WIEHOBETE Ha ChBeTa Ha AUPEKTOPHTE M HA H3IBIHHTEIHHA AUPEKTOP TIpe3
2006 r.; IpreMa H3MCHCHHS M JOIBIHEHHS HAa YCTapa Ha APYXKECTBOTO; H30pa 3a OMUTOp Ha
Hpyxecteoto 3a 2007 r. oquTOpeKo npeanpusrae ,,.bucukom 61700/, mumiom No 19 or per.
Ha WJIEC; He IpOMEHs YHCICHOCTIa HA CBBeTa Ha JHPEKTOpHTE, ocBobONjaBa Bacwun
ArtaHacos BenxoMopos u Munena Jlro6enora 'eopruepa-TabakoBa KaTo WICHOBE Ha ChBETa Ha
JMPEXTOpPUTE M W30pa HOBH WICHOBE HAa CHBeTa Ha JUpEeKTOpHTe B iuuero Ha [eopru
Credanor ITynes u Jlatunka ['eopruesa Pesancka.

C pemenne Ne 5 ot 03.08.2007 r. no ¢.x. Ne 2813/ 2006 1. na Coduiicka rpancki bl
ce BIHca MO mapTHaaTa Ha ,,Donx 3a 3emeneincka sems Men HMupect Xomauur” AJICULL B
PETHCTLPA 3a THPTOBCKH JpyXecTBa, npueTHTe oT OOm0TO CHOpanMe NMPOMEHH, 3aidvaBa
Bacun Ataracos BenoMopoB Kato u3mbIHATENIEH WieH U BIrcea CeeTna Muxaiinosa boanosa
33 M3IIBJIHATENCH YJIeH Ha ChBETa Ha AUPEKTOPHTE.

OCHOBHH aKIIMOHEPH MIPUTEKABAILH y4acTHE B KanuTala Ha ,,PoH[ 32 3eMECIICKa 3eMs
Men Uusect” AJICHL] xem 31.12.2007 1.
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AKIHOHEp bpoit akuun % Hauun Ha
yyacTtue
OPSAKO
Benranp Exyurn brirapus” EOOJ 4003242 28.50
APSKO
»Andpa Ounanc Xommar” AJl 2815810 20.05
MPSIKO
»Anpa Kenutsn MeHIIDKMBHT” AJ] 751374 5.35
HPAKO
,.Men UuBect Xommuuar” AJl 716854 5.10
TPSIKO
,.JHo6en Ansaiizspe” OO 644134 4.59
Jpyre 1opHIudecKl ¥ GH3HISCKH THIA IIpAKO
c moa 5 % or kanuTana 5112886 36.41
OBIIO 14044300 100.00

IMpuTexarenute Ha OONKHOBEHH aKIMM UMAT IIPABO Ja [IAcyBAT C e/IiH I71ac 3a BCAKA
aKivs, KOATO IpHTEXaBar Ha obmure cpOpanus Ha Jlpyxectsoro. Ilpasoro Ha rmac ce
YIOpaXHABA OT JMLATA, BIIMCAHU B perucTpute Ha LleHTpanHus Neno3uTap Kato akinuonepy 14
JHA Hpenn natata Ha O6moro chOpanne. Beuuky akuMK ca paBHONOCTaBeHH 110 OTHOIICHHE
Ha OCTaTHYHHUTE AKTHBH.

Baxxuu cb0HTHS B PA3BHTHETO HA EMHTENTA

Ort yapensBaHeTo CH 10 MOMeHTa ,,DoH1 3a Semesiencka 3ema Men Uusect” AIICHULL:
- He e OmI0 Ipeo0pa3yBaHoO U HE € OMII0 0OEKT Ha KOHCOIHMIAIK;

- HAMA JBIIEPHH APYXKECTBa;

- HE € YaCT OT HKOHOMuYecKa Ipyma;

- HE € OCBHUIECTBABATIO NPEXBLPJIIHE WK 30T Ha MPEINPHATHETO,

- He € IpuaoGHBAIIO U He Ce € Pa3sNopex1ano ¢ aKTHBH Ha 3HAYHTEIHA CTORHOCT;

- He ca W3BBPLIBAHM IPOMEHH B IpeAMETa Ha JeHHOCT Ha JIpyXeCTBOTO;

- HIMAa 3aBeIeHHM HCKOBH MOJIOH 3a OTKpHBaHE Ha IIPOH3BOJCTEO IO HEChCTOSTENHOCT;

- He ¢ H3BBPIIBAIIO U3CIIEIOBATENICKA H Pa3BOiHA JEAHOCT;

- HAMa OTIPABEHHM THPrOBH IPEINIOKEHHA OT TPETH JHI@A KbM €MHTEHTa WIH OT
€MHUTEHTA KBM APYTH IPYKECTBA OT YUPEAIBAHETO MY JIO MOMEHTa;

BbB Bpb3Ka ¢ OCHIIECTBIBAaHE Ha OCHOBHATA JeHHOCT Ha ,,DOHI 33 3¢MEICIICKa 3eM4
Men Uusect” AJICHLL, nMa CKIIFOUEHH CIIEIHUTE JOTOBOPH: '

Banka genosmrap Ha JlpyxectBoto e ,,O6eaunena buarapcka banka” AJl, cxc
celasHIIe u aapec Ha yrnpasnenue: rp. Codus, obmuna ,,Be3paxaane”, yn. ,,Crera Copua”
Ne 5.

O6enyxBamo aApy:xecTso - [Ipu ocrinecTRABaHE Ha eHOCTTA CH JIpYyKeCTBOTO
noj3ea yeryrute Ha ,, Tepa Ceperucuc” OO/, che cenanuile U aapec Ha yupaBJicHUe! IP.
Codus, p-u Kpacuo ceno, 6yi. ,.I'en. Torne6en”, Ne 85-87.
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HuBecTHINOHEH NOCPEAHNK, OOCIY)KBALl YREJIMYCHUETO Ha KalHTana Ha
Hpyxectsoto e ,,BynGpokspe” EAJL, BYJICTAT 115152520, cenanuiie u aapec Ha
ynpasnenue rp. Codus, yi. ,.Fsan Basos™ Ne 30, anpec 3a kopecnionaennus, rp. Codus, yi.
,11leliHoBO” No7, maprep.

OneHnTe) HAa NIPHICGHBAHATE HEABMKIMH HMOTH - bopuc ['eoprues 'unjes.

I1. Hpersnen na aeiinocrra Ha JIpy:xecrsoro mpe3 2007 r.

OcHoBHaTa Hen Ha JIpyXeCTBOTO € HacodeHAa KbM HapacTBaHe MasapHara lieHa Ha
axmupre Ha JIpy’ecTBOTO M yBeIWYaBaHE pasMepa Ha JAMBHACHTHTE, H3IUIAIIAHM Ha
aKIMOHEPUTE, NpH 3alla3BaHe M YBENHMYABaHE HA CTOMHOCTTa Ha COOCTBEHMs KalMTall.
JIpy’ecTBOTO MHBECTHPA B UMOTH, OCHTYPSBAIM JI0XOA oA (opmara Ha HaeMH, apEHIHH
BHOCKH M JPYTH TEKyIIM IUIAI@HHWA, U B 3aKyIyBaHe, M3TPAXKIaHE W/WIH PEHOBHDaHE Ha
HEJIBIKMMH MMOTH € )l IOCIeBAIIATa UM Mpofaxsa WM excruioaranys. JusepcuduKanms
Ha TopTdeina OT HEOBIKMME HMOTH C€ TOCTMIA IIOCPeJCTBOM HHBECTHPAHE B Pasid4HH
HAMOTH, HAMHPAIIK Ce B Pa3/IIHE PerHOHH Ha PemyOnuka briarapus.

Ipuno6urn ot JIpyKecTBOTO HEABMKUMHA HMOTH

Tabmmma 2: Pasnpenenenne Ha 3akynerara 10 31.12.2007r semst mo KaTeropuu:

KaTteropust Ha 3eMATA ILiom B Jekapu AsanB %
1 7,202 0,02%
2 681,268 1,81%
3 15 755,226 41,90%
4 11071,198 29,44%
5 5 240,553 13,94%
6 3542616 9,42%
7 583,279 1,55%
8 139,758 0,37%
9 502,767 1,34%
10 77,597 0,21%
O6wmo 37 601,464 100,00% |

Tabnuma 3: MecTOHAXOXKAEHHE Ha TPUTEKABAHHTE OT IPYXKECTBOTO HCIBHXHMHU

nMoTH KM 31.12.2007r. ¥ TexHUd A5t

MecTOHAX0KACHHE Ilnom B Jexapu Haas %
Causen 1 363,732 3,63%
SAmbon 4 765,388 12,67%
Bunun 6 134,981 16,32%
Bpaua 15,119 0,04%
byprac 1 560,306 4,15%
Jobpuu 70,964 0,19%
Tspropume 172,921 0,46%
ymen 15,730 0,04%
Bapna 2 209,656 5,88%
Cmmctpa 1223,487 3,25%
Pasrpan 9,461 0,03%
JloBeq 820,174 2,18%
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[Inepen 18 652,109 49,60%
Crapa 3aropa 243,488 0,65%
Besmko TepHOBO 272,360 0,72%
Pyce 71,588 0,19%
Obmo 37 601,464 100,00%

Bewykn npuagoGHTH OT APYKECTBOTO 0 MOMEHTA MMOTH MPE/ICTABISBAT 3eMeReNCKH
seMu. ObmiaTa cTOHHOCT Ha NpHAOOHBaHEe Ha HMOTHTE Ha ApyXecTBoTo KbM 31.12.2007 1. ¢ 8
874 xun.neBa 3emenencky 3emu e 236.00 n1B. Ha fexap. ‘

Kbm 31.12.2007 r. mox aperna ca otgagend 16 596axa npeacrapmssamu 44.14% ot

BCHYKH IIPUTECKaABaHU OT APY>KECTBOTO HEABHIKUMH UMOTH;

OtgaBaHeTO Ha 3eMEHCIICKHTE 3¢MH IIOJ apeHja/HaeM M TIONy4aBaHETO Ha apeHJHHTE
/HaeMHWTE BHOCKHU Ce H3BBPILIBA CIIe] MIPUKIIOYBAHE HA CTOMAaHCKaTa roguna. Kem 31.12.2007
r. o0IO HelIaTeHH BHOCKY IO OTAAJCHM HON apeH/a HMOTH ca B pasMep Ha 18 xui. sepa
KOHTO JAPYKECTBOTO € moyqmio xo 29.02.2008 r.

B cnenpamara taGnmiia ca IpeACTaBeHH NPHAOOHTHTE OT €MHTEHTA ABJITOTPAHHH
aKTHBH 110 Tpynu B nepuoaa 2006 —2007 r.

2006 r. 2007 r.
1. MHBeCTHLIMOHHH UMOTH (B XHJL. JIB.) 3308 10631

Kamuramosute pasxoxu Ha JpyxectBoto 3a mepuoaa 2006 — 2007 r. ca cBBp3aHm
H3ISAIIO C TPUAOOHBAHETO HA OMMCAHUTE IO — I'OPE 3EMEIEIICKU 3EMH.

Jlpy’KeCcTBOTO HE TPUTENKABA JAPYrO UMYIIECTBO, IPOM3BOACTREHH EIMHHUIM U
obopyBaHe OCBeH [IOCOYSHHTE IIO-TOPE 3eMENCIICKH 3EMH.

Tabnuna 4: Ob6em, cTpyKTypa H AMHaMHKa Ha aKTUBHUTE NpuAoOuTH ot ,,PoHT 32
semegencka sems Men uaeect” AIICHII B mepuona 2006 —2007 r.:

xun. Jlepa 2006 T. 2007 r. JluHaMmuKa
1. lHBECTHLIMOHHHN HMOTH
1.1. OT4.cTOHHOCT B HAYAJIOTO HA
TepHoza 0 3308
1.2. lpunoburn 3154 5740
1.3. Manucanu 20
1.4. OTY. CTORHOCT B Kpas Ha [lepuoja 3154 9028 186.24%
1.4. [Ipeouenka
(Hamasenne/Y BesmicHEE) 154 1603
1.5. basancoBa CTOMHOCT 3308 10631 221.37%

JpyxecTBOTO HMa IIpHAOOHTO 000pyaBaHe Ha JIM3HHT. HsiMa TexecTn BhpXy
npuroduTHTe OT J[py»KECTBOTO aKTHBH.

Tabnuua 1: OcHOBHM (hUHAHCOBH MoKa3zaTenu Ha ,,DoHA 3a 3emeaencka 3emst Men Husect”
AJICHL xbm 31 Hexemepu 2006 r. u 31 Hexemspu 2007 r.:
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Xua jas. 2006 r. 2007 r.
O6mo IpuxoaH OT AeHHOCTTa 241 1956
06110 pa3xou 3a AeHHOCTTa 145 783
Tewan6a/3ary6a ot gefiHOCTTA 96 1173
Herna meuanfa/zaryba oT nedHocTTa 96 1173
Herna nevan6a/3ary6a Ha efHa aKIus 0,04 0,08
CyMa Ha aKTUBUTE 3465 16087
HeTnu aktusu 2579 16035
AKIMOHEpEH KaluTall 2463 14044
Bpoii aknun 2463250 14044 300
JIMRuIeHT Ha aKOus - -

IIpeacTaBeruTe B ropHarta Tabmuia u3bpann Quxancosu AaHHE 3a [pyXKecTBOTO ce
OCHOBABAT HA HETOBHTE O/IMTHpaHy (UHAHCOBH oTUeTH KpM 31.12.2006 r. m 31.12.2007 r.

TpuxoauTe OT AEWHOCTTA Ha JpyecTBOTO 3a 2007 T. ca B pa3mep Ha 1956 xuu. aB.,
KaKTO cileABa: OT apeHaa/ naem 105 Xuin. JB.; OT npojax0a Ha IMOTH 23 XHIL. JIB., IPHXOAY OT
TIPEOleHKA HA MHBECTHLMOHHY UMOTU 1784 XuiL. JIeBa M IPUXOMM OT IMXBH 44 XUl JeBa.
O6musar pasMep Ha pasxoute 3a 2007 . e 783 xun. mB. Pasxoaure 3a edHocrra no
HKOHOMHYECKH eleMHTH ca B pa3Mep Ha 557 xuu. siB. (DHHAHCOBHTE Pa3XOAH B3IM3aT Ha 226
XL 7IB., B T.4. 3@ PA3XO/I 33 IMXBH H APYT'H (HMHAHACOBH pazxony 192 xui. 8. ®uHAHCOBHAT
pesyarar 3a 2007 r. e rreuanba B pasmep Ha 1173 xun. iB.

Pasxomure 3a yIpaBinenue u o0ciHyx)Base Ha ApyxectBoTo, ceriaacHo 3JCHULL v
VYeraga Ha ,,@onHz 33 3emenencka 3eMsa Men Uusect” AJICHII, B paMkuTe Ha eHa
KaJleHIapHa rofyHa, He Moxe Ja Haxxpepna 8%, kem 31.12.2007 r. pasxopute 3a ynpasJieHHE
U 06CIyXBaHe Ha JPYKECTBOTO ca ONpeeNieHH B pasMep Ha 2 %.

CTpyKTypara Ha NpUXOAUTe, pasxoaute U GuHAHCOBHS pesyntar 3a 2007 r., cpaHeHa
¢ 2006 r. e ciengHaTa:

MAPKa
HanMenoBanHe XJIB. OTtuer 2006 r. | OTuer 2007 1. Paznnka

L IIpuxonn X.JIB. 241 1956 1715
OT OCcHOBHA JICHHOCT X.JIB, 154 1912 1758
®duHaHCcOBa AEHHOCT X.JIB, 87 44 -43
W3prHpeHA IPUXOAU X.JIB. 0 0 0
I1. Pa3xoan X.JIB. 145 783 638
3a 0CHOBHA JACHHOCT X.JIB. 120 557 437
DUHAHCOBH Pa3xoaH X.JIB. 25 226 201
H3ppHpeHH pa3sxomn X.JIB. 0 0 0
Pasxonm 3a nanbnu X.JIB. 0 0 0
III.OuHaHCOB Pe3yaTaT X.JIB. 926 1173 1077
Ot ocHOBHA JIeWHOCT X.JIB. 34 1355 1321
Ot puHAaHCOBA AeHHOCT X.JIB. 62 -182 -244
Ot u3BBHpEHA JEHHOCT X.JIB. 0 0 0

Ot crpaBkaTa 3a (PHHAHCOBHUS Pe3yIITaT ce BIK/A, e nedanbara Ha ,,Ponn 3a
semenencka 3emsa Mex Hueect” AJICHUII ce popMupa NpeAMMHO OT IIPUXOAUTE OT NPEOICHKA
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Ha HeJBHYKEMUTE MMOTH H OT apeH/IHN BHOCKH. Tlevanfara Ha ApY»eCTBOTO KbM 31.12.2007 r.
e B pasmep Ha 1173 xun. nepa, IPAXOJUTE OT IPEOLEHKA Ha HHBECTUIMOHHI HMOTH 1784 xun.
JeBa, Pa3XOHTe OT IOCIICABAIIH OTIEHKH Ha HEJBIKHMHI UMOTH €4 B pasMep Ha 181 xun. nesa.

Kopurupaauar GHHAHCOB Pe3yJITAT CHIVIACHO "I 10, as. 3, 1. 1 oT 3JCHII ¢
saryba B pasmep Ha 430 xuiL Jesa.

OcnosHd GHHAHCOBH NMOKA3ATE/IN:

B TabTHIaTa MO-AONY Ca NPEJICTABEHH HAKOH OCHOBHH (MHAHCOBH KOG(UIMEHTH 32
JPYKECTBOTO H3YMUCICHH C JaHHH OT CUCTOBOIHUTE OTYETH H3TOTBEHH IIO MCC. Tlopanu
KPATKHs CPOK Ha CHINECTBYBAHE U CrieTubrKaTa Ha JCHHOCTTA He € OCHOBATEIHO Ja € NpassT
M3BOIM 3a MEPCTIEKTUBHTE Ha Ga3a MOCOYCHHTE NIOKA3aTeNy OTPA3SIBAIM [aHHH 32 MUHAIHA

HEePHOH.

Ne INHoka3zaTean 2006 r. 2007 r.
PenTalbHaHOCT:

L. Koed. Ha peHTaGHIIHOCT Ha TIPUX. OT NPOfaxou 0,6234 0,6135

2. Koe. Ha peHTaOHIHOCT HA COOCTBEHUS KaNKUTal 0,0372 0,0732

3 Koed. Ha peHTaOMAHOCT HA TIACHBUTE 0,1084 22,5577

4. Koed. Ha KallHTaIM3aUKs HA aKTHBUTE 0,0277 0,0729
EdexTuBHOCT:

L Koed. Ha eQeKTUBHOCT Ha Pa3XOAUTe 1,6621 2,4981

2. Koed. Ha eeKTHBHOCT Ha NPUXOLUTE 0,6017 0,4003
JIukBH/{HOCT:

1. Koed. Ha o011 THKBHIHOCT 1,8256 104,5769

2. Koed. Ha OBp3a JIUKBATHOCT 1,8256 104,9231

3. Koed. Ha He3abaBHA THKBUIHOCT 0,1977 104,5769

4. Koed. Ha abCoMOTHA THKBUIHOCT 0,1977 104,5769
DOyHAHCOBA ABTOHOMHOCT:

1. Koed. na ¢puHAHCOBA aBTOHOMHOCT 2,9108 308,3654

2. Koed. Ha 3aATBKHLIOCT 0,3435 0,0032

OT koedHIMEHTHTE 32 JIMKBIITHOCT € BHIHO, Y€ APYXECTBOTO HE M3IHTBA JTHKBUIHH
3aTpymHeHus. BucokuTe CTOMHOCTH Ha KOEQUIUCHTHTE 3a 2007 roeopsT 3a HAIMYMETO Ha
3HAaYHTENICH CBOOOJEH pecype.

OCHOBHHTE H3TOUHHLH Ha JIMKBIHOCT Ca OT IOJ3BaH GAHKOB 3aeM U OT HabpaHHUTe
CPEACTBA OT YBEIMUCHHE Ha KaITHTANa.

B nepuona 2006 — 2007 ToauHa MapudHMTE OTOLM Ha J[pyKecTBoTO Ca dbopMEpann
OT CJICIHHTE MO-BAXKHU H3TOUHMIN:

- yBeJIMYEHHE Ha KaNMTala Ha APYKECTBOTO

- 32EMH;

- IIPUXOAY OT HPOJaXOH.
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Tabruya 8: Hapuunu nomoyu Ha dpyscecmeomo 3a nepuoda 2006 —2007 2.

2006 . 2007 r.
XuJ1. 1B,

A. IAPHYHU MOTOIM OT ONEPATHBHA AEMHOCT

1. MocrpiuieHs 0T KIHEHTH 1 88

2. Tlnamanus Ha JOCTABYUIH -103 -435
3. [Inamanus/noCTHIUICHUS, CBbP3aHH ¢ (JHHAHCOBH AKTHMBH, JbPKAHH 32
THProBHs

4, MapuaunTe NOTONUY, CBHP3aHH C TPYJIOBH Bb3HArPAKICHHS -2 -29
5. TInatenu/Bb3cTaHOBEHH JaHbLM (6€3 KOPIOPATHBEH IaHBK BbPXY
nevanbara)

6. ITnaTeHn KOPNOPATHBHH JaHbUH BhPXy uedanbara

7. Tlony4esn THXBH -3
8. [1naTenn GaHKORH TAKCH U JIMXBH BBPXY KPATKOCPOYHH 3a6MH 3a
06G0pOTHH CpeACTBA -17

9, TIOOKHUTENHY H OTPULIATENHHM BATYTHH KYPCOBH PasiuKy

10. JIpyry MOCTHILICHUSA/TIALIAHMS OT ONEPATHBHA ACHHOCT 47 35

Heren napu4en NOTOK OT OCHOBHA AeliHoCT (A) -60 -341
5. MAPWYHM ITOTOLM OT HHBECT. AEMHOCT

1. Tlokynka Ha NBATOTpaiHN aKTHBA

2. Tlocrbiiedus ot npoax0a Ha JBATOTPaHY aKTHBH

3. IIpenocTaseHyU 3aeMH
4. Bp3cTaHoBeHH (IUTATEHM) PEIOCTABCHH 33EMH, B T.4. TI0 (UHAHCOB
JIU3HHT

5. HonydeHH TUXBY MO NPEAOCTABECHU 3a6MU

6. TToxynka Ha MHBECTHLIHH -3066 -5581

7. locThIAeHHS OT NPOAAkGa Ha HHBECTHITMA

8. ITony4eHH THBHACHTH OT HHBECTHLMH

9. KypcoBu pa3nukx

10. JIpyr4 noCThIVIEHUS/INAINAHAS OT HHBCCTULMOHHA NEHHOCT -120

Heren napHeH N0TOK 0T HHBeCT aeiinoct (B) -3186 -5581
B. MAPHYHHU IOTOLM OT ®UHAHCOBA AENHOCT

1. [TapH4HH NOTOIM OT EMHTUDAHE HA HICHHH KHHXKA 2463 12283

2. TlapudHy NOTOLM OT 06PATHO MPHAOGUBAHE HA ICHHH KHWXKA

3. TloCThILICHNAS OT 3aEMH 1800 1916
4, Tlnareny 3aeMu -1000 -2732

5. [Tnareny 3aIbIDKCHUS IO IM3UHTOBH JOTOBOPH
6. TInaTeHH THXBH, TAKCH, KOMHCHOHHH TIO 34€MH C MHBECTHIIMOHHO
npeaHa3HauYeHUue 27

7. M3nunaTeHy IMBRIACHTH

8. Jlpyru noCTHILICHUS/IUIAMIAHNS OT (hUHAHC. AeHHOCT : -151

HeTten napuyeH NoToK ot puHaHc. AeiHocT (B) 3263 11343

I. W Ha MApPUYHHTE CpeacTBa npes nepuoia (A + b + B) 17 5421

JI, TIapu4Hu cpeacTBa B HAYAJI0TO HA NepHoA] 0 17

E. lMapuuxu cpeacTsBa B Kpasi Ha nepHoaa 17 5438

W mpes mpara pasmIeXIaHH IIEpHOAd Ce HabmoaaBa MOJOXKHUTETHO H3MECHEHHE Ha
HapUYHHUTE TOTONH Ha APYXKECTBOTO.

JpyXxecTBOTO HiAMA 3aeMH KBM kpag Ha 31.12.2007 r. Qunancupa ce OCHOBHO CBC
cODCTBEH KaluTall, HO HAMAa 3aKOHOBH OTPaHHUCHMS BLPXY H3IIOJI3BAHETO HA KAlKUTaOBH
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pecypen. M3nonzBaHeTo Ha NIPHBIEYEH KAIMTAI 3ABHCH OT PerIaAMEHTHTe H H3UCKBAHUATA Ha
KPETUTOPHTE.

OuakBaHHTE OT APYKECTBOTO BHTPEINHM M3TOYHHIM Ha JIHKBHIHOCT 32 QHHAHCHpaHE
OpuUAOOHBAHETO HA HEJBWXHMH KMOTH 33 CCKIODMTH3HIMS ca: HabpaH xanuran ot
yBe/IMYeHHe HA KamuTtana, [[pUXOAH OT OT/aBaHe HA HEJBIKAMM MMOTH TOJ apeHIa/HaeM;
MIpUXOAM OT npofax6a Ha HeABUXKAMHE HMOTH.

JpyxecTBOTO Le H3MON3Ba BEHIIHO (IBIT0BO) GHHAHCHPAHE, C IEJT MaKCHMHA3HPAHe
BB3BPBIIAEMOCTTA HA MHBECTHTOPHTE B akimy. ToBa GuHaHCHpaHE mIe Obe mox dpopMara Ha:
GaHKOBH KpeJUTH K OOJIUTallHOHHA EMHCHH

M360psT Ha KoHKperHata ¢opMa me OBae IpaBeH ChOOpPAa3HO NA3aPHMTE yCIOBHS,
KaTo me ObAe Hm3bpaHa Tasd (opMa, KOJATO MHHHMH3Hpa I[ICHATA HA 3aEMHHS pecypc.
Jpy’KeCTBOTO e MOXE Jia H3I0I3Ba OTAE/ICH 3aeMEH KaIlUTall 33 BCEKH €[MH OTJENEeH MPOeKT
WITH 33 JeHHOCTTa CH KaTo Lo,

PasMepsT o BREHIMHOTO (HuHaHCHpaHe Moxke Ja 6bac A0 80 % oT ofmaTa HHBECTAIMA
3a OIpeJIENieH TIPOEKT, KATO IIe ¢ CIa3Ba o010 OrPAHUYEHHE 33 MAKCUMATHOTO CHOTHOLICHHC
Ha BBHHIUHH CpeAcTBa KBM cOOCTBEHH cpeacTBa 5:1.

Hacoku 3a pazsurne npe3 2008 rognna.

~@oan  3a 3ememencka 3emst Men HWapect” AJICHI] me ockmecTessa
HHBECTUIMOHHATA CH JeHHOoCcT choGpasso VYcraBa cu W AEHCTBAIIOTO OBIArapcKo
3aKOHOJIATEIICTBO.

[Ipe3 Texymara 2008 r. duHaHCcOBa roguna Jpy’>X€CTBOTO INE H3MBJAHABA M CIICABA
OCHOBHHTE CH HHBECTUIIMOHHH LIECJIU:

- Ja TpeNocTaBH BB3MOXKHOCT HAa CBOMTE akKIMOHEPH Ja WHBECTHpAT B
nuBepcuumupan HopTdeHn OT HEABIKWMHM HMOTH, Karo JelicTea Ha IpHHOMIA Ha
pasmnpejefieHHe Ha PHCKA 33 aKIHOHECPHTE CH;

- Ja OCHTypM Ha CBOHWTE aKIMOHEPH 3alla3BaHe M HapacTBaHE Ha CTOMHOCTTIA Ha
HHBECTHIIMMTE UM, upe3 peainsupade Ha cTabHWICH JOXOJ MpH OafaHCHPAHO paslIpesieNicHue
Ha PHCKa; _

- Jla OKpynHM Beue 3aKyleHHTE HMOTH;

- Jla oTmamge mon apeHIa HIN HaeM NPUACOHTHTE UMOTH ¢ L€ IOIyYaBaHe Ha JOXO0;

- Jla punancupa JefiHOCTTa CH ¢ LIe]l IIOCTHIaHC Ha IC/IHUTE.

C orjien Ha W3NBJIHEHHE Ha HHBCCTHHHOHHMTE cH Iemn ,,Pona 3a 3emeaencka 3ems
Men Husect” AJICUL] mpoy4d M aHanusupa pasiiMvaHE HHBECTHIHOHHH BB3MOXHOCTH. B
pesyATarT Ha H3BBPHIICHHTe INPOydYBaHHMA JIpy>KECTBOTO, INE IPOJABLIKM Ja 3aKylyBa
HCIBIKHMH HMOTH - 3eMezescKa 3eMa B obnactute Bapua, byprac,Ciausen, SImGon, Ineses,
Bugua u Cunmcrpa. MIMOTHTe OTTOBapsT Ha OTpaHHYCHHUsITA, IpPEJBHJCHH B YcTaBa Ha
JpyxecTBOTO M 3aKOHA 32 APYKECTBATa ChC CNENUANNa HHBECTHIMOHHA LEL.

HI. Monsaaurenna madgopmanus:

JlpyKeCTBOTO He OCBHUIECTBABA CTOIAHCKA NEHHOCT, IIOpagl KOETO HE NpPEJCTaBAME
uHdopManns OTHOCHO UPHXOAWTE, paslpeleleHd IO  OTJAEIHUTE KATETOPUM JIEHHOCTH,
BETPEIIHH ¥ BBHINHM [a3apd, KakTo M HHGOpMauus 3a H3TOYHHMIIMTE 33 CHaOHsABaHE C
MaTepUaly.

3a neprojia HAMa CKITIOUESHH TOJIEMH CJEIKU ChC CBBP3aHH JHIA, HIMA H NPEIIOKEHHUS
33 APYTH CAEIKH.

B mpyxecTBOTO HAMa CHOWTHS M HOKa3aTelld ¢ HEOOHMYacH 3a €MHTEHTA Xapaktep,
HAMal¥ CHIIECTBEHO BIIMSHHE BBPXY MSHHOCTTAa My M PEalM3MPaHHTE OT HEro MPHXOAW H
H3BBPIICHU Pa3XOXH.

3a mepuoja HiMa 3aBelCHH H3BbHOAIAHCOBO CACSIKH HA EMUTEHTA.
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EMHTHpaHH K H3ISIO H3IUIATEHH KbM JApyXecTBoTo akiun ca 14044300 6pos akuuu,

3a meprona ot 01.01.2007 mo 31.12.2007 r. e H3BBPIICHO YBEITUYECHIE Ha KamUTaNna HA
JpyXecTBOTO OT 2463250 /nBa MIUIMOHA YETHPHCTOTHH HMIecTAeceT W Tpu/ nesa Ha 7027150
/ceieM MMTHOHA JBAJIECET M CeleM XMWILsUI¥ CTO U IeTHeceT/ JIeBa, Ipes u3gapaHe Ha 4563900
/deTHpM MUJIMOHA METCTOTHH ILIECTAECET H TPU XWIANH H JEBETCTOTHH/ Opos HOBH
OOUKHOBEHH OE3HAMMYHM aKIHM, BCAKa ¢ HOMHHAIHA CTOMHOCT OT 1 JieB M EMHCHOHHA
croiiHocT ot 1 7eB. YBEIMUeHHETO HA KATMTAJA € BIHCAHO B THPTOBCKHS PETHCTEP CEC C.p. 4/
19.02.2007 r.

CEriacHo B3€TO pelleHHe Ha chBera Ha aupekropure oT 03.09.2007 r. 3a yBenuuenne
Ha KalHTAIA Ha APYKECCTBOTO H YCIeIHO NPHIUTIOYHIIA TOJIINCKA, KANMTAIET Ha APYKECTBOTO
Oeme yBenuuen oT 7027150 /cexeM MHIHOHA ABaeceT H CeAeM XHILAH CTO U HETAECET/ JeBa
Ha 14044300 /qeTHpHHAZECET MHIMOHA YETHPHECET M YeTHPH XMW U CTo/ JeBa, upe3
m3paBaHe Ha 7017150 /cemeM MHIHOHA celeMHAECET XHISIOH CTO H HeTAeceT/ Opos HOBH
oOWMKHOBEHN OE3HANMYHH aKIHH, BCAKAa ¢ HOMMHAIHA CTOMHOCT OT 1 NIEB M €MHCHMOHHA
croitroct ot 1.10 seB. YBeNIMUEHAESTO HA KAIIUTANA € BIIUCAHO B THPIOBCKHA PEIHCTHP CBC C.p.
6/13.12.2007 r.

IIpes 2007 r. He e myGiuKyBaHa IPOTHO34 33 [IOCTHIAHE HA KAKBBTO M 1a € (QHHAHCOB
pesyiTar, Nopajayu KOeTo He H3rOTBIME aHAM3 Ha ChOTHOIICHUETO MEKTY HETO H
MOCTUTHATHTE PE3yITATH.

IMpe3 oTUeTHHSA EPUOA HAMA HACTBIIIIMA IPOMEHH B OCHOBHMTE IPHHIIMIIM HA
yOpaplieHHE Ha EMITCHTA.

I1pu H3rOTBSHETO HA FOANMIHUS (PUHAHCOB OTYET Ha JPYIKECTBOTO CME CE CHOOPAsHITH
H CM€ CIa3K/IM M3UCKBAHMsTA Ha 3aKOHA 338 CUCTOBOJACTBOTO H MeXKIyHAPOJAHUTE CTAHAAPTH
3a ¢puHancosH ordeT. CHBETA HAa THPEKTOPHTE OCHIIECTBABA IIPEBAHTHEEH K CHCTEMEH
KOHTPOJI NIPH W3TOTBSHETO Ha TO3U OTYET.

Ha npoeenenmoro Ha 13.07.2007 r. pemoBnoro romumbo OO6mo cnOpagme Ha
axnuonepute Ha ,,Qonx 3a 3ememencka zems Men Mapect” AJICULI, ce B3e penieHye 3a
oceoboxknaeae Ha Bacun Artanaco Benomopos u Munena Jlro6ernoBa ['eopruepa-Tabaxosa
KaTO WICHOBE Ha ChBeTAa HA JUPEKTOpuTe X H30HMpaHe HOBH WICHOBE Ha CBBETa Ha
nupextopure B auneto Ha ['eopru Ctedanos [lynes u Jlatunka ['eopruesa Pesancka.

C pemenne No 5 ot 03.08.2007 r. o .. Ne 2813/ 2006 r. Ha Codmiicku IpagcKu ¢ba
ce BIHMCA MO maprujara Ha ,,PoHn 3a semexencka 3emsa Men Mupect Xonauur” AJICHULL B
PETHCTHPA 3a THPTOBCKH IPYXKECTBA, IpHeTnTe oT OOMOTO chOpaHMe NPOMEHH, 3a144aBa
Bacun Ataracos benoMopoB kato u3mbiinTeNeH WieH U Bnrcsa Ceetna Muxaiinosa bogHoBa
33 M3MBIHATENICH WICH Ha CHBETA HAa TUPEKTOPHTE.

Ha mposemenoro Ha 13.07.2007 1. O6uwo ch0OpaHHe Ha aKIHOHEDHTE CE B3¢ PCHICHUE 32
H3MEHEHUe H AOMBJIHEHNEe Ha YCTaBa Ha JPYXECTBO, MPOMEHHTE Ca BIHUCAHH B THPTOBCKHS
peructsp ¢ pemerue 5/ 03.08.2007 r. va CT'C.

YeHoBETE HA CHBETA HA JUPSKTOPHUTE UMAT IIPABO Ja IpHAeOHBAT aKIIMH H OOIAraniu
Ha npyxectBoTto. KM 31.12.2007 r. uneHOBETE Ha ChLBETA HA IUPEKTOPHUTE IIPHTEKABAT:

JMecucnapa Xekosa TaHeBa, 3aM.mpencenaTell Ha ChbBETa HA AUPEKTOPHUTE IPHTEKABA
20 000 Gp. akmuum ot kamutana Ha ,,Qomnm 3a 3emenencka zema Men Wmsecr” AJICHUIL
OcTaHanHTe WIEHOBE HA CHBETA HA AMPEKTOPUTE HE IPUTEKABAT aKIIHH Ha IPYXKECTBOTO.

JpyXecTBOTO He € IPeJOCTABSNIO OMINH BEPXY HETOBHTE AKIHMH B [0/138 HA WIEHOBETS
Ha CoBera na Jlupextopure. HsiMa OCTHTHATH JOTOBOPEHOCTH 3 YYACTHE HA CIIyXKUTEIHTE B
kanuTana Ha J[pyKecTBOTO, BKIIOUHTCIHO Ype3 M3AaBaHe HA aKUUM, ONIMH UIH JPYTH CACIKH
¢ IICHHH KHIDKA Ha JIpy»KeCTBOTO.

JIpyeCTBOTO HsMa JAHHH 3a JIHNA, KOMTO Ja YIPaXHABAT KOHTPOI BEBPXY Tope
nocouenuTe uienose Ha ChbBeTa Ha JUPEKTOPHATE H OCHOBHH AKIIMOHEPH.

B apyecTBOTO paboTAT 2 PU3NUYECKH JIHIIA IO TPYAOBH OTOBOPH.
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TIpes 2007 1. Ha WieHOBETE HA ChBETA Ha AUPEKTOPHTE OT ,,(DOHI 32 3eMe/IENCKa 3eM
Men Urgect” AJJCHL] ca H3IIaTeHH Bh3HArPAXKICHHS B pa3mep Ha 24 xui.aesa. Hama
YCIIOBHH H pascpoYeHH Bh3Harpaxenus. Beiako CrosHos Beies — 4 xuil. nesa, [lecucasa
Kexopa Tanepa — 4 xuit. geBa, Ceersia Muxaitnosa Bossopa — 4 xuii. nesa, [eopru Credasos
Iynes — 4 xun. neBa, Jlatuaka [eopruesa Pepancka — 4 xun. nesa 1 Musena Jlo6enosa
I'eopruesa-TaGakoBa — 3.6 XHJL. NEBa.

HsMa H3BECTHH Ha APYKECTBOTO JOTOBOPCHOCTH (BKIIOYHMTENHO H CHEN IPUKIIOYBaHe
Ha (PHHAHCOBATA I'OIHHA), B PE3Y/ITAT HAa KOUTO B OBJEI IEPUO/] MOTAT /id HACTBILIT HPOMCHH
B HPUTEXKABAHUS OTHOCHTENICH [/l AKIAH OT HACTOSIIN AKIIMOHEPH.

Hsiva BrcsSmy chIeOHH, aIMUHICTPATHRHH HIH apOUTPaXHU [IPOU3BOJCTBA, KAacaelnH
3aBIDKEHNS] WUTH B3€MAaHHA Ha eMMTEHTa B pasmep Haii-maiko 10 Ha ¢To OT coOCTBEHHA My
KaIuTal.

JIpy’ecTBOTO He H3BBPLIBA COOCTBEHA W3C/IE/I0BATEICKA TEHHOCT, KAKTO H TpaHchep
Ha HHOBalMH. IIpe3 Tekyluara TIOAHHA APYKCCTBOTO He 3ajesis CPelCTBA 3a HAyYHH
H3CNIEBAHHS H pa3paOOTKH.

Manbanenue Ha [IporpaMata 3a 1o6po KopHOpaTHBHO yHpaBJieHHe.

Kato nsmo nefiocTTa Ipe3 #3MUHANATA ToMHa ChOTBETCTBA Ha IIpHETaTa IIporpaMa 3a
KOPIIOPATHBHO YIIpasjeHHWe, B TOBAa YHCIO M Ha CTaHAapTHTE 3a J06pO KOPIOPATHBHO
yIpaBJICHHE.

JpyXKecTBOTO cria3Ba 3aKOHOBHMTE H3HCKBAHHA 32 PA3KpHBAHE Ha HH(OpMALHSL.
CrobpasHO 3aKOHOYCT@HOBEHHUTE CPOKOBE W M3HCKBaHHA MH(QOPMALMATA C€ [IPEJIOCTaBi Ha
KomucusTa 32 uHAHCOB HAN30p U ,.brirapcka Gonmosa bopea - Codua” AJL

CBOEBPEMEHHO C€ IIPEIOCTABIT MaTepHANTHTE 32 OOWOTO cLOpaHue Ha aKIHOHEPHTE
Ce OCHTYpsBa BE3MOIKHOCT 3a CTIa3BaHe Ha [PABAaTa HM IIPH IIPOBEKIAHETO My.

PBLKOBOJICTBOTO Ha [IPY)KECTBOTO OCHIIECTBABA KOHTPOM 3& CIIa3BaHe HA HOPMATHBHUTE
H3HCKBAHHA 33 THPrOBCKATa JeMHOCT HA OPY)KECTBOTO ¢ omviei m3ucksanusra Ha SIITILK.
OcurypeH e He3aBHCUM OJHT.

JHpeKTOp 32 BPB3KH ¢ HHBECTHTOPHTE:

Xpucruna BecennHosa MuHYeBa,

anpec 3a xopecnonaennust: rp. Codus, 6y, ,,I'en. Torneben” 85-87, e1. 5
ten: 02/ 8052017 o

IMpomenu B neHaTa Ha AKHHATE HA APYKECTBOTO

BeHukyd akHHMH Ha APY>KECTBOTO €€ THPryBar Ha ,.boirapcka ®ongosa bopea — Codus”
AJl, na Heodurnmanen mazap. 3a neproja ca U3BBpIICHH 482 clENKH ¢ aKkiuy Ha
HpyxectroTo B 06eM 6259161 6pos axuun ¢ o6opot 7854039.96 nesa, Ha cpexHa neHa 1.26
neBa. 3a MeprOAa ca U3BBPIIEHH 15 6I0KOBY 1/ WK JPYTH JOTOBOPEHH CIEIKU B 00eM
396000 6pos axuuu ¢ obopot 274660.00 neBa, Ha cpexHa rieHa .69 siesa.

Anannz na madopmaunsata no Ilpaaoxenne 11

O6mus pa3Mep Ha 3aIIHCAHMs KAUTal Ha APYXKecTBOTO KbM 31.12.2007 1. ¢ 14044300
/deTHpHHANECET MUIIHOHA YCTHPUASCET W USTHPH XWIAAH U TPUCTa/ J€Ba, PasNpe/eNeH B
14044300 /d4eTHpuHaZeceT MHIMOHA YeTHpUJECeT M YCTHPH XWsyu H TpHcTa/ Gpos
fe3HanMyHM, MOMMCHHA AKIMH C TPABO HA Iiac, ¢ HOMHHAaNHA CTOHHOCT Ha elHa akuus 1
/ennn/ neB.

AKIuWTE Ha JPYKECTBOTO ca GC3HANHNYHH, IONMEHHH, ¢ IIPaBO Ha €IUH IJ1ac. AKIHAT
JlaBa MPaBo Ha MPHTEXATeNs i Ha equH riac B O6moTo crOpaHye Ha aKIIMOHEPHTE, 1IPaBO Ha
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JMBAIEHT W NpaBO Ha JIMKBH/JANMOHEH M1, CHPa3MEPHH C HOMMHAIHATA CTOMHOCT Ha
aKIUsTa.

EMUTHpaHyu ¥ SISO H3ILIATEHH KbM JPYXKECTBOTO aKUMH Ca 14044300 6pos axkLuH.

3a mepuona ot 01.01.2007 mo 31.12.2007 r. ¢ H3BBPINEHO YBEIMMCHUC HA KalUTala Ha
APYXeCTBOTO OT 2463250 /mBa MM/IMOHA YETHPUCTOTUH MIECTIACCET U Tpu/ nesa Ha 7027150
/celeM MUITMOHA JBAJECeT M CEJIEM XM CTO U neraeceT/ TeBa, upes usgasane Ha 4563900
/deTMpH MHJIHOHA II€TCTOTHH IIECTJeceT H TPH XHIAIM H IeBEeTCTOTHH/ Opost HOBH
OBUKHOBEHM OGe3HATMYHM AKIMH, BCSKA C HOMMHAIHA CTOHHOCT OT 1 meB M eMHCHOHHA
croifHoeT oT 1 JieB. YBeNHYeHHETO Ha KauTaxa € BIHCAHO B THPTrOBCKUS PETHCTHP CEC C.p. 4/
19.02.2007 r.

CBITACHO B3€TO PELIeHHE Ha ChBeTa Ha upexTopute ot 03.09.2007 r. 3a ypennvenne
Ha KaI{Taga Ha JPYXKECTBOTO M YCHENHO NPHKIIOYHIIA ITOANHCKA, KaNUTAIBT HA IPYHKECTBOTO
Geme ysemuaen ot 7027150 /cemeM MUIHOHA JIBAAECET K CEACM XHILAMH CTO U neTaecet/ iesa
ma 14044300 /deTMpuHageceT MHIIMOHA JETHPUACCET H HYETHPH XUIAIAH H cTo/ newa, 4pe3
winapane Ha 7017150 /cenem MmnMoHa ceieMHaJeceT XHJLAM CTO H neraecer/ Opos HOBU
OGHMKHOBEHH OGe3HANMYHM aKIHH, BCAKA C HOMHHANHA CTOMHOCT OT 1 JIEB M €MUCHOHHA
crofiroet ot 1.10 1eB. VBeNIHUeHHeTo Ha KAaIIUTANa € BIMCAHO B THPTOBCKHUS PETHCTED CBC C.p.
6/13.12.2007 r.

IlpaBoro Ha rmac B OGmOTO CHOpaHHe HA JPYXECTBOTO BB3HMKBA C IIBIHOTO
H3ILTamaHe Ha eMUCHOHHATA CTOMHOCT HA BCAKA aKIH U CJIE/ BIIMCBAHE Ha YBETMUEHHETO Ha
KanuTaga B THPrOBCKHS PETUCTHP, BCHUKH aKIKK €a OT eJIWH KIac ¥ HAMa pasjiMius B ipasata
Ha I7TacyBaHe. h

KamuramsT Ha ,,DoHz 3a 3emenencka sems Men Hasect” AJICHLI e camo B eHH Kitac
AKIMH: OOGUKHOBEHM, NOHMEHHH, OCSHANMYHE axiiu. Beska OOHKHOBEHa, TOMMCHHA,
Ge3HaTMYHA AKIMS JaBa IIpaBo Ha eJuH riac B O6moro chOpanHe Ha aKIMOHEPHUTE, NPaBo Ha
IMBHACHT TNpH paslpencisdHe HAa mewanOaTa ¥ IPaBO HA JIMKBHIAALMOHEH [l B cirydail Ha
IPEKpATABAHE HA APYKECTBOTO. _

CBINIacHO YycTaBa Ha JAPYKECTBOTO aKIUHTE C€ TIPEXBBPIAT cBobonHo, 6e3
OrpaHMYeHHs, MO pefa Ha JelCTBYBAIIOTO 3aKOHOJATENCTBO OTHOCHO IPEXBBPILIHETO Ha
fe3HaNMIHN aKIHHL ;

Hama aKkIME Ha APYKECTBOTO, 3aJI0KEHH B HErOBA 10713 OT aKIMOHEPH.

B ycrapa me ca npeaBuicHH TpedepeHUHH 32 JHIA UK YBEIHMICHHE HA KanuTala,
HUTO Ca eMUTHPAHU MM JOTOBAPSHA OIIMK MM JPYT BHJ NPaBa 3a 3aKyMyBAHE HA aKIHH OT
onpe/ieIeHH JIMIA.

~ TlpaBo Ha AMBHAEHT HMAT BCHYKU aKIMOHEPH. OT yUPEAsABAHETO CH APYKECTBOTO HE €
pasmpeselsUio JUBHACHTH. PemeHusTa 3a TOBA €2 B3€TH HA IOJMIINUTE o6y crOpaHus Ha
aKIHOHEPHTE. Q-

HsMa HAMMYHME Ha JpyTa ChIIECTReHA HHPOPMALKS 33 IPYKECTBOTY

Jlara: 28.03.2008 r. WsnbnauTeneH JuPeKTop
rpax Codud
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