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1. M n M Munuuep n Mionx BI” OO[1 — nazapHa cpefa, pazBuTve
M___AENHOCT HA KOMNAHWUATA, OCHOBHU _ PUCKOBE M

npeimM3BUKaTericTrea

1.1. MazapHa cpepna

flpes 2022 r. nabniogaBaxme npogbmkeHwe Ha TeHgeHuusita ot 2021 r. z3a
Bb3CTaHoBsABaHe cnef Covid-19 nanfiemusara, ¢ gobpa UKOHOMMUYECKA aKTMBHOCT,
BbMpeKkn BolHaTa 8 YkpaiHa. Fo0ANWHUAT PbCT Ha MKOHOMUKATA Lie € No-ManbK B
CpaBHEeHUe C npeaxojHaTa roauHa. ['onamo npegvsBUKaTEenCTBO C& OKA3BAT CKOKLT
B LICHWTE Ha eHeproHOCUTENUTe, B YACTHOCT Ha ropMBAaTa, KaTo CrNeacTBue BUCOKaTa
MHnaunsa v cBMBaLLOTO ce noTpebneHue. B HaUMoHaneH niaH ronsim npobnem e
nonuTUYecKaTa HecTabuiHOCT, € HEBB3IMOKHOCT 33 MO-TOUYHO nraHvpaHe u
nporHosupaHe, 3abaBsiHe Ha TemnoBeTe 3a YCBOSBAaHE Ha cpencreata no
HauuvoranHus nnaH 3a Bb3CTaHOBSIBaHE M YCTOWYMBOCT. B TO3M acnekT nasapsbT B
TPAHCNOPTHUA W JIOMMCTUMEH CeKTOp OocTaBa TPYAHO Npensuamnm.

1.2. Bu3Hec cermeHTH

lpynata npepocTaBs MbAHWA HaAGOP OT TPAHCMOPTHUM U MOFUCTAYHM ycnyrm Ha
CBOUTE KIUEHTN BbB BCUUKM OGUIHEC CErMEHTU. CYXONbTEH, JKene3onbTeH, MOPCKH
TP@HCNOPT, Bb3AYLUEH TPAHCNOPT, MUTHNYECKO areHTMpaHe U OrMcTrKA.

Bbnpekn kpusute u npegussukatenctsarta, 2022 r. ce okasza MHOIO ycriewHa 3a
AeltHoctTa Ha M u M Munuuep 1 Mionx BIr. PbeTbT B npogaxbute e cneacTeue Ha
yBenuyeHu obemun Ha KIoUOBM KITMEHTU, HO CLUO Taka W Nopagu MpuenuuaHe Ha
HOBM.

Fpynata ycns sHauMTenHo aa nofobpu OCHOBHWTE CU NOKasaTenw. ObopoTeT e
yBenuyeH ¢ 22.5%, HeTHaTa nevanba csuc 124.5%.

HenbT Ha GusHec cermeHTuTe B 06LLUMs 060POT Ha I'pynaTa e, kakTo cneqga:

» JKenesonbTeH TPaHCMOPT U NPoeKTU — 44.9%
> CyxonbTeH TpaHcnopT — 31.6%

» Mopcku TpaHcnopT -11.5%

> BwsgyweH tpaHcnopT -6.1%

» CknagoBu MUTHUYECKU AeltHOCTY — 5.9%
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1.3. OcCHOBHM puckoBe
OcHoBHUTe puckoee 3a pynaTta ca cBbp3aHu c:

HecurypHarta nkoHomuuecka 1 nonutuyecka cpefa B Bbnrapus;

HecurypHaTa nkoHoMuuyecka cpeaa;

CwurnHa KoHKypeHUuA B BpaHuia;

MNopuilaBalLm ce ueHu Ha ropuBaTa;

Hatuck Bbpxy UEHUTE OT CTpaHa Ha KITMEeHTUTE, KAaTO 4YacT OT TexHuTe
CTpaTeruy 3a CHXKaBaHe Ha CbMbTCTBALMTE UM pasxoam;

MmobGanusaunsi Ha Npolleca 3a B3eMaHe Ha BGU3HEC pelueHus U HapacTBaLLo
3HaYeHMe Ha CTPaTerMyeckoTo CLTPYAHUYECTBO C MPEKM WHTEPMOJAHU
RapTHLOPU, Npeanaraliy CbLUUs KOMIMAEKC OT YCAYTH;

» CwuryprocT Ha UT u PernameHta nHa EC 3a sawmTta Ha NUYHWTE AaHHW
(GDPR).

VvV YVVVY

l'pynata e BHegpuna cucTema 3a yrnpaBrneHWe Ha pucka, paspaboTeHa Ha
KoprniopaTueBHo HuBO. Cnielmando sa M&M BI' 6axa BbBegeHN Mepku 3a KpeguTHO
3acTpaxoBaHe Ha TbProBeckM B3emaHuA. Llenta e fa ce ynpaensisaT U KOHTponupar
PUCKOBETE, CBbLp3aHu C AelHOCTTa, M Aa ce cBefe A0 MUHMMYM BEeposiTHOCTTa OT
eBeHTyanHu chuHaHCcoBM 3arybu,

OcHoBHMTE pUCKOBE, CBBbP3aHWM C (PUHAHCOBUTE WHCTPYMEHTW Ha [pynata ca
cnegHuTe:

» Ekcnosuumata va pynata no OTHOLUEHWE HA KPEOUTHUS PUCK € KaKTO

cnefgpa:
2022r. 2021 r.
XHI. NB. XUn. NB.
Ipyni thuHaHcoem axTuen — BanaHcoBy CTORHOCT:
THProBCKK U Apyry B3eMaHus 13 344 11 004
Napu 1 napuyHKu ekBUBanNEHTH 6018 5076
BanancoBa cToilHocT 19 362 16 0380

> EKCI’IO3VILI,MF!Ta Ha prnaTa no OTHOWEHWEe Ha NWKBMOAHUA PUCK € KaKTo

crnegea:
Tekymm Hetekywm
31 pekemBpu 2022 r. o 6 meceia Mexay 6 n 12 Ot 1 00 5 roouHu
Mecena
Xvn. ne.. XWUn. ne. Xun. NnB..
TBProBCKK M APYTW 3a0bIDKEHNS 11 081 - -

Obwo 11081 - -
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2. AHanuz Ha QHHGHCOBH nokasaten U pa3suTne Ha geﬁHoc:T'ra Ha ngnara

3a 2022r.

OcHoBHM hMHAHCOBKM NoKasaTenu;

2021

OboporT, xun. ns.

BpyTtHa cnegutopcka neyanba, xun. ne. 14 318 11 433
MNevyan6a npegu aadsum, xvn. ne. 2 580 1151
[evanta cnepn AadbUW, Xun. ne. 2319 1033

» [pynarta 6enexu 3HauiTeneH pbCT B NPUXOOUTE OT npogaxobu cnpamo 2021 B
pasMep Ha 22.5%. OcHOBEH NpPUHOC 3a YBEMUYESHUETO WMa CerMeHT
KENEe30MbTEH U MyNTUMOZANEH TPAHCTIOPT, KAaKTo N aBTOMOBMNEH TPaHCNopT.

» bpytHata crnegutopcka nevyanba e ysenuueHa ¢ 25 cnpaAMo npegxoaHaTa
FoaunHa.

» AKTyanusupaHe Ha TPYOOBUTE Bb3HArpaxaeHUsl W MO-BUCOKUTE LEHW Ha
BbHLUHK ycnyry, ofycnaBaT pbeT B onepaTMBHWTE pasxoau 3a 2022 r. ¢ 14.3%.
Bwrpekv ToBa nevyan6ata npean AaHbLUN € 3HAYUTENHO YBENUYEHa B cpaBHeHue
C npeaxonHaTta 2021 r

> Hsma BaxHM cuBWTUS, HACTLMUNK cnen fgatarta Ha cbeTaBsiHE Ha rofuLIHKMA
KoHconuaupar MHAHCOB OTYET.

» ['pynaTa HAMa KIOHOBE M HSIMa pas3xoay 3a Hay4yHoM3clegoBaTencka AelHocT
npes 2022 r.

3. ThLproBcko-UKOHOMMYECKN NPUOPUTETH HA Fpynara 3a 2022 r.

3.1.Mpoaaxou

» B crpatervyecknss ¢okyc Ha nonutukata Ha [pynata we 6wLaar
npoaaxbata Ha KOMMMEKCHM NOMMCTUYHU W TPAHCMOPTHW YCIyrM, ¢
onpeaeneH npuopuTeT KbM ycnyrnte ¢ gobaeeHa CTOWHOCT U ¢ Lern
noeuLLaBaHe peHTabunHocTTa Ha BCI (BpyTHa cneguTopcka nevan6a);

> B npofaxGute Ha MOpPCKM 1 aBTOMOGUIHY NPATKNA OCHOBHUSA AKLEHT LLe
Obae noctaBeH BbPXY rpynaxHUTE NpaTKy;

» PeopraHusupane npopaxHaTta nonmtika Ha [pynaTa no oTHowWeHue Ha
y4yacTueTo B TbProBe Ha HaLMOHAMHO U MPYNOBO HUBO:
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» [opobpaeaHe etheKTMBHOCTTa Ha NpoaaxbuTe Ypes aHanus u KOHTpon
Ha CbOTHOLLUEHWETO , AafleHU oepTu / NonydYeHn TpaHcnopTn®;

» YBenu4aBsaHe fiena Ha OHNaWH npoaaxbuTe.

3.2. OnepatuBHa gedHOCT

» [llopobpseaHe Ha onepaTWBHaTa KoOpAuHaLmMA B paboTaTa Ha HOBUS
KPOC-AOKUHT (X-docking) TepmMuHan-2 Mexay Konernte oT HanpasneHue
~ABTOMOBUNEH TpaHcnopT* (,AT) n CKnagoBo-TepMUHanHaTa 6asa;

> 3aBbpliBaHe Ha NPOEKTUTE 3a MOLEpHU3aUMs W NPeyCcTPONCTBO Ha
oToenHuTe cknagose B TepmuHan-1; uspaboTBaHe Ha uAriocTHa
KOHUEnuuA 3a passutue Ha TepMuHan-1 sa cnegsawmte 15-20 roamHu;

» YBenuyapaHe oOnepaTUBHWA KarauuteT Ha HanpasneHue ,ATY BbB
BPBb3Ka C OHNaiH npofaxbuTte 1 NpaTkuTe B HALMOHAITHO CbOBLIEHKE;

» [apaHTUpaHa HenpeKbCcHaToCT Ha obpasoBaTenHure u
KBa/TM(PUKALWMOHHY NPOLIECH B YCNIOBUSITA HAa NaHAEMUS Ype3 OHMaiiH
ofy4yeHune Ha nepcoHana;

> CTpuKTHa bHaHCOBA AMCLMNIUHA YPEe3 HEeNPEeKLCHAT MOHUTOPUHI Ha
B3EMaHWATa OT KIWMEHTWM, MOCPEACTBOM CTPUKTHO npunaraHe Ha
BbTPELUHO-(hUpMeHUTe npasuna.

leHepanwaTta uen wHa [pynata e noagbpxaHe Ha ycTonumeo BusHec

PasBATME 1 3anasBaHe Ha BofellaTta nosuumust Ha nasapa Ha CreauTOPCKU YOIy B
Bwnrapwus.

Data: 27.06.2023 r.
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Do cobcTBeHUUMTE HA

M n M MUNULIEEP M MIOHX BI" 001
rp. Cochusn, n.x. 1387

yn. ,Auapeit l'epmaHos ” Ne 11

Hoknan OTHOCHO OfgMTa HA KOHCONUANPaHUA (hUHAHCOR OTYET

MHeHune

Hue ussbplimxme oguT Ha KOHCONMMAMPAHUA (DUHAHCOB OTYET Ha apyxecteo M n M
MWUNUUEP U MIOHX BI' OO[l v HeroesoTo AvllepHo npeanpusatTue (,Ipynara®),
ChAbPKALL KoHCONMANPAaHUA 0THET 3a (PUHAHCOBOTO ChCTOsAHME KbM 31 Aekemapyn 2022 .
W KOHCONMAWpaHus oT4eT 3a nevanbata wiu sarybata u Apyrms BceobxsaTeH AOXOf,
KOHCONMUAVPaHWA OTHET 3a NpoMeHuTe B COBCTBEHMA KanuTan W KOHCONMUAMPaHWS oTyeT
3@ Napu4yHUTE NoTouM 33 roguHaTa, 3aBbpLuBalla Ha Tasw aTa, KakTo M NOACHUTENHUTE
NPUNOXEHNA KbM  KOHCONMMAMPAHWA (DUHAHCOB OTYET, BKMOMBALUM U 0BOGLEHO
OFIOBECTHABAHE Ha ChLLUECTBEHUTE CHETOBOAHM NOMUTIKA.

Mo Hale MHeHne, NPUNOKEHVUAT KOHCONUAMPaH (UHAHCOB OT4eT Aasa BApHa M YecTHa
NPEACTaBa 38 KOHCONMMANPAHOTO (PUHAHCOBO CLCTOsHME Ha Ipynarta kM 31 aekemspu
2022 r., HEMHWTE KOHCONMAMPaHW UHAHCOBRM pesyntati oT QelHocTTa U
KOHCONMAWPAHWTE nNapu4HM NOTOUM 3a roavHaTa, 3aBbplIBAlLa Ha Tasu Aara, B
CeOTBETCTBME ¢ MexXayHapoaHuTe CTaHAapTH 3a hVHAHCOBC OTYMTAHE (MCo0), npuetn
oT EC, 1 6bnrapckoTo sakoHORaTenNcTEO.

Basa 3a uspaszseaHe Ha MHeHuMe

Hue usBBpIIMXME HalMA oauMT B CbOTBETCTBME C MexayHapogHuTe o0gMTOpCKA
cradifap™ (MOC). HawuTe OTroBOPHOCTM ChIMMacHO Tesu CTaHAapTW ca onucaHn
AOMBIMHUTENHO B pasaena oT Hawms goknag ,OTroBopHOCTYM Ha 0guTopa 33 OAMTa Ha
KoHconuaupahHua duHaHCcoB oTyeT”. Hue cMe HesasBucUMU OT OpyxecTBOTO B
CLOTBETCTEBME C ,MeXayHaposHMA eTUUEH KOAEKC Ha NPOhEeCcUOHANTHUTE CHEeTOBOAMTENM
(BrnoumTenHo  MexayHapogHW  cTaHgapT  3a HesaBuchmMocT) Ha CueBeTa 3a
MEXAYHAPOAHN CTaHAaPTK MO eTuKa 3a cueToBoamuTenu (Kopekca Ha CMCEC)”, saegHo ¢
ETUHHWTE WSUCKBAHMA Ha 3aKkoHa 33 HEe3aBUCUMUA (PWHAHCOE OAWT, TIPUIOXUM B
bwenrapus, kato H1e KSMBIHUXME U HalLWTE APy ETUYHM OTFOBOPHOCTA B CLOTBETCTBUE
C Te3n M3NCKBaHNA. Hue cunTame, Ye ogUTOPCKUTE [OKa3aTencTBa, NONYyYeH OT Hac, ca
A0CTaTLYHU U YMECTHK, 33 A ocUrypAaT 6asa 3a HaLWeTO MHeHMe.

Ipyra uHdopmauma, pasnnyta oT KOHCONMAUPAHUA (DUHAHCOR OTYET M OANTOPCKUA
AOKNaa BLPXy Hero

PBKOBOACTBOTO HOCM OTTOBOPHOCT 3a ApyraTa MHdopMauus. [pyrata nHOpMaLUA ce
CBCTOM OT KOHCONMAMPaH LOKNag 3a AelHOCTTa, USTOTBEH OT PbKOBOACTBOTO CLIMAaCHO
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3akoHa 3a CYETOBOACTBOTO, HO HE BKIIOHBA KOHCOMUAMPAHWS (PUHAHCOB OTYET W HALUWS
OAWTOPCKA JOKNaL BLPXY HEro.

HaweTo MHeHMe OTHOCHO KOHCONMAMPAHWS (UHAHCOB OTYET He obxBalua Apyrata
WHGOPMaLMs 1 HMEe He M3pa3siBaMe KakeaTo M Aa € hOPMa Ha 3aKTIoUeHNe 33 CUrypHOCT
OTHOCHO Hesl, OCBEH aKO He e U3PUYHO MOCOYEHO B 10KNaa HY ¥ A0 CTENeHTa, A0 KOSTO e
noco4eHo. BuB Bpb3ka ¢ HAlIMSA OAWT HA KOHCONMAMPAHWA (MHAHCOB OTHET, HawaTa
OTTOBOPHOCT C& CBCTOM B TOBA Aa MpojeTemM ApyraTta WHbOpMaLMa 1 No TO3W HayuMH ga
npeueHuM f[arm Tasn Apyra uHgopmauvMsi € B CbLUECTBEHO HEChLOTBETCTBUE G
KOHCONUAMPAHNA (DUHAHCOB OTYET MMM C HalWMTe MO3HaHWS, NPUACBUTM Mo Bpeme Ha
oAuTa, WK No ApYr Ha4MH U3Mex[a A4a CbbPXKa ChLUECTBEHO HENPaBUITHO AOKNaaBaHe.
B cnyvait ye Ha GasaTa Ha pafoTaTa, KOSTO CMe WSBBLPLUMIA, HUE AOCTUMHEM A0
3aKiodeH e, Ye € Hamuue CBLIECTBEHO HenpaBUNHO AOKNaABaHe B Tasu Apyra
MHDOPMaUNs, OT Hac ce WsUCKBa fa AOKraasame Tosv hakT. Hsmame kakso fa
HAoKnagsamMe B TOBa OTHOLIEHME.

OTroBOpPHOCT Ha PLKOBOACTEOTO 32 KOHCONMUANPAHUS tpmuHaHcoB oTYeT
PLKOBOACTBOTO HOCKU OTrOBOPHOCT 32 U3TOTBAHETO U AOCTOBEPHOTC NpeLcTaBaAHe Ha To3u
KOHCOMMAMPaH (PUHAHCOB OTYeT B CBOTBETCTBME ¢ MexmyHapoaHUTe cTanzapTy 3a
puHaHCOBO oTuuTaHe (MC®O), npueTty oT EC, 1 BbnrapckoTo 3aKOHOAATENCTBO, KAKTO M
38 TakaeBa CMCTeMa 3a BBLTPELUEH KOHTPOS, KAaKBaTo PLKOBOACTBOTO OMpedens KaTo
Heobxoavma 3a ocurypsisaHe M3roTBAHETO Ha KoHCONUANPaHU OrHAHCOBK OTUYETH, KOUTO
HE CbABPXAaT CLLUECTBEHN HEnpaBUITHW OTYMTaHWA, HE3ABMCUMO Oanu ObivKallM ce Ha
u3Mama wnm rpeLuxa. '

[Mput usroTBsAIHE Ha KOHCONMMAWPAHUS (DUHAHCOB OTYET PBKOBOACTEOTO HOCH OTrOBOPHOCT
3a oueHsiBaHe Ha cnocoBHOCTTa Ha lpynaTta fJa npogbiikvM Aa HYHKUMOHUpA KaTo
ASWACTBALLO NpeAnpusTME, ONOBECTABAEMKW, KOraTo TOBA € MPUNOKAMO, BBMpOCH,
CBBP3aHUM C MpeAnonoXeHVeTo 3a [AeiiCTBAi0 NPeArnpuaTMe W M3NOoNsBaliku
cyeToBogHaTa Gasa Ha OCHoBaTa Ha NPEANOSIOKEHMETO 3a AEHCTBALLO npeanpusTtue,
OCBEH ako PLKOBOACTBOTO HE Bb3HaMepsiBa fa Nkenaupa I pynaTta unu fa npeycraHosu

AelHocTTa ¥, WKW ako PLKOBOACTBOTO Ha NMpakTuKka Hsima Apyra antepHaTea, OCBeH ga
NOCTHMU NO TO3U HaYUH.

OTroropHOCTH Ha oaMTOPa 33 OOUTA HA KOHCONUAUPaHUA (PUHAHCOR oTYer

Hawwnre uerm ca ga nonyuim pasymHa creneH Ha CWUIrypHOCT OTHOCHO TOBa panu
KOHCOMUAMPAHUAT (PUHEHCOE OTYET KaTo LISNO HE ChAbPXKa ChLECTBEHM HenpaeunHN
OTHMTAHMA, HE3aBMCUMO [anv AbIkally ce Ha vaMama wny rpeilka, M 43 vadajem
OAUTOPCKM AOKNaA, KOUTO Aa BKMOYBA HALLIETO OAMTOPCKO MHEHWe. PasymMHaTa creneH Ha
CUIrypHOCT € BMCOKa CTENeH Ha CUTYPHOCT, HO HE € rapaHuMsi, Ye OAMT, W3BLPLEH B
croTeeTCTBMe ¢ MOC 1 3akoHa sa HesaBuCHMUSE (DUHAHCOB OAMT, BUHArM Lye paskpuea
ChLECTBEHO HENPABUMHO OTYUTaHe, KOraTo TakoBa CbLUECTRYBA. Henpasunkv oTunTaHus
MOraT Aa Bb3HWKHAT B pesynTaT Ha U3MamMa 1num rpellka 1 ce CUMTaT 33 ChLUECTBEHU, aKo
61 Morno pasymMHo Oa ce ovakBa, Ye Te, CAMOCTOSTENHO UMM KaTo CbBKynHocT, Bixa
MOTTI [ia OKaXKaT BriMsHIE BbPXY MKOHOMUMECKUTE pellieHust Ha noTpebutenure, B3eMaHu
BL3 OCHOBA Ha TO3W KOHCOMUAWMPaH PHEHCOB OTYET.

Kato yact oT oguta B choTBETCTBUE ¢ MOC, HUE M3nonssame npodhecroHanHa npeueHxKa

W 3anassame NpoecnoHaneH CKkenTULM3bM 10 BPEMe Ha Lienns oauT. Hue cbiuo Taka:

= WASHTUDULMpaMe 1 OLiEHABAME PUCKOBETE OT CLLIECTBEHI HEMPABUTHN OTUMTAHUS B
KOHCONMAUPaHUS (PMHAHCOB OTYET, HE3ABWUCMMO Aanv ObITKALM Ce HA U3MaMa MMu
rpelka, paspaboTeame 1 U3MbIHABAME OAUTOPCKM MPOLEAYPW B OTIOBOD Ha Teaw
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pyUCKOBE W nonyYasame OfMTOPCKM [AOKA3ZATENcTBa, KOMTO Aa ca A0CTaTBYHU U
YMECTHW, 3a aa ocurypat 6asa 3a HaweTo MHeHwe. PUCKBT a2 He 6bge paskputo
CbLUECTBEHO HEMPaBUMHO OTYMTAaHE, KOETO € pesynTaT oT M3MaMa, € MO-BUCOK,
OTKOMKOTO puUCKa OT CbLUECTBEHO HENPaBUIMHO OTYMTAHE, KOeTo € pesynTtaT oT
rpewka, TbiA KaTo uK3MaMaTa MOXe fa BKITHOYBa TaWHO CnopasyMsBaHe,
danmunduvumpaHe, npejHaMepeHy NPONycKn, W3ABNEHNA 33 BbBEXOaHe Ma oautopa
B 3abnypeHue, KakTo U NpeHebpereaHe nnu 3a00MKansaHe Ha BETPELUHUA KOHTPOS;

— rnony4asame pasbupaHe 3a BLTPelLUHUA KOHTPOrM, MMaLy OTHOLIEHNE KbM O4MTa, 3a 4a
paspaboTM OAUTOPCKA NPOLEAYPH, KOWTO Aa ca NoAXOAAlM NpU KOHKPETHUTE
oBcrosTencTea, HO HE C LiEN M3passiBaHe Ha MHEHWE OTHOCHO edheKTUBHOCTTa Ha
BBTPELUHWS KOHTpon Ha [pynarTa;

— OLeHsABaMe YMeCTHOCTTa Ha USNON3BaHNTE CYSTOBOAHM NOMUTUKK U PA3yMHOCTTa Ha
CYETOBOAHWTE NpUBNUSWTENHK OUEHKM W CBBLP3AHWTE C THX OMNOBECTABaHWA,
HanpaBeHW OT PbKOBOLCTBOTO;

— jpJocTvrame A0 3aknioveHWe OTHOCHO YMECTHOCTTa Ha W3NOoM3BaHe oT CTpaHa Ha
PBLKOBOACTBOTO Ha cyeToBOgHaTa 6as3a Ha OCHOBATA HAa NpeanofioKeHWeTe 3a
AefcTRalo npeanpyuaTue W, Ha BasaTa Ha NonyvYeHWTe OAUTOPCKM A0KAa3aTercTea,
OTHOCHO TOBa JAany & Hanuue CblieCTBeHa HEeCUIypHOCT, OTHacAWa ce A0 cubutuns
MNU YCnoBus, KOMTO OuMxa MOMMW 423 NOPOAAT 3HAYUTENHU CbMHEHUs] OTHOCHO
cnocobHocTTa Ha [pynata pa npogb/kv ga QyHKUMOHWMpa KaTo AeicTeawlo
npeanpusaTMe. AKO HWE AOCTUrHEM [0 3a3KMKYEeHWe, Ye & Hanvue CblecTBeHa
HECUIYDPHOCT, OT Hac C& M3NCKBa Aa NPWBMNEYEM BHMMaHWe B OAWUTOPCKUA CW AOKnag,
KbM CBBLP3aHUTE C Tasw HECUIYPHOCT OMOBECTABAHUA B KOHCONWAUPaHUA (DUHAHCOB
OTYET WM B Cry4yai ue Tesn OroOBECTABAaHWS Ca HEeageKBaTHW, Aa moauduLupame
MHeHueTo cu. Hawute saknioveHns ce OCHOBapaT Ha OBUTOPCKATE 4OKasaTesncTea,
nonyyeHn A0 AaTaTa Ha OQMTOPCKMR HU Acoknag. brbaewin cubutua unu ycnosusA
06a4e moraT ga cTaHaTr npuqmMHa pynata fa npeycTaHoBv hYHKUMOHMPaHETO CH
KaTo ASACTBALWLO NpennpusiTue;

~ QOUeHsBame LANoCTHOTO NpeacTaBaHe, CTRYKTYPa N ChABPXKaHUE Ha KOHCONNANPaHUS
(pUHEHCOB OTYET, BKIIOYUTENHO OMNOBECTSABAHWATA, U JanvM KOHCONMWOWPAHWAT
rHaHCcoB OTYET MPeAcTaBs OCHOBOMONAralMTe 3a HEero GAenkM U cubutus no
HauuH, KOUTO NOCTUra AOCTOBEPHO NPELCTABRHE;

— nonyyaBame [OCTaTBYMMW W YMECTHA OAWTOPCKM  [lOKasaTerncTea  OTHOCHO
(PuHaHcoBaTa MWHMOPMaUUA Ha NPeanpuaTUSTa WM CTOMaHCKUTE AeNHOCTM B
pamkuTe Ha fpynarta, sa Aa u3pa3uM MHEHWUE OTHOCHO KOHCOMMAMpaHwus puHaHcoB
oT4eT. Hhe HOGKMM OTFOBOPHOCT 3a PBKOBOACTBOTO, HAA30pPa W W3BLPLUBAHETO Ha
oguTa Ha pynata. Hue HOCUM M3KMIOYMTENHATA OTTOBROPHOCT 33 HALUeTO OAWTOPCKO
MHEHWE.

Hue KOMYHMKMpamMe C nuuarta, HaToBapeHW C O6LL[0 ynpasnexHune, Hapepn ¢ ocTaHanute
BBbNPOCKH, NNaHupaHua oGxBart M BpeMme Ha usnbiHekrWe Ha oaMTa W ChLUECTBEHWTE
KOHCTatTauuM oT o0guTa, BKIHYUTENHO CbLECTBEHW HEZOCTATbUM BLE BBTPELUHMA
KOHTPOnN, KOUTO M,quTmcbmumpaMe Mo BpeMeE Ha U3BBPLUBaHAA OT HAac OguT.

Ldoknag BbE Bpb3Ka ¢ APYIrM 3aKOHOBU M PErYNATOPHU U3UCKBaHKUSA

B ponbnHenve Ha HawmTe OTFOBOPHOCTU W goKnagsaHe cbrnacHo MOC, onucaHm no-rope
B pasfaena ,[pyra uHOpMauus, pasnvMyHa OT KOHCONMUOMpaHUa (PUHAHCOB OTYET W
OOQMTOPCKUA [AOKNaj BbpXY Hero® no OTHOWEHWE Ha KOHCONMAWpaHWA [oknag 3a
OeNHOCTTa, HUEe M3MBAHWMXME W MpouefypuTe, [oSaBeHn KbM ManckeaHwTe no MOC,
CbITIacHo YKas3aHuaTa Ha npodhecuoHanHara opraHu3aums Ha AUNNoMUpaHUTE eKkcrnepT-
CYETOBOAUTENN W perucTpupaHnTe ogutopy B Benrapusa — VHCTUTYT Ha aunnomMmupaHnTe
ekcnepT-cHeTosoguTeny (MIOEC). Tesn npouesypy KacasaT NpOBEPKU 32 HANUYMETO, KaKTo




GrantThornton 4

W NPOBEPKW Ha POpMaTa M CbABbPKAHWETO HA Tasu Apyra MHbOPMauMs ¢ Lenm Ja Hu
roANOMOrHaT BbE POPMUPAHE Ha CTaHOBMLLE OTHOCHO TOBA Janu gpyrata uHdopmaLmus
BKIIIO4BA ONOBECTABaHUATa M AOKNaABaHWUATA, Npefdeuaenu B [iaBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, NPUNOXMM B Bbnrapus.

Cmanoeuuwie ene epb3ika ¢ . 37, an. 6 om 3akoHa 3a cyemogodcmeomo
Ha 6azaTa Ha n3BbpLUeHUTE Npoueaypy, HaLLETO CTaHOBULLE e, Ye:

(a) vHbopMaLMaTa, BKIIOYEHA B KOHCONMOMPaHWS AOKNaL 3a dedHocTTa 3a
(puHaHcoBaTa roguHa, 3a KOATO € M3rOTBEH KOHCONMMAMPAHWAT (hUHAHCOB OTYET,
CbOTBETCTBA Ha KOHCONWAMPAaHUS (hUHaHCOB OTYET.

(6) KOHCONMAWPAHUAT foOKNan 3a [eAHOCTTa e MW3roTBeH B CLOTBETCTBME C
MPUMOXUMATE 3aKOHOBW M3UCKBARWA; U

(B) B pesynTar Ha npugobutoTo NosHaBaHe v pasbupaHe Ha JeiHocTTa Ha MpynaTa u
cpepara, B KOATO T8 (DYHKUMOHMPA, He CMe YCTaHOBWMM Cy4an Ha ChblieCTBEHO
HEBAPHO NPeACTaBAHE B KOHCONMUAUPAHNUSA AOKNA 3a JleI/IHGC'ETa /

Mapwuia AnocTonor e EMunus Mapuu’osa
Ynpaeuten - Perucrpupan o.quT'
oauta e

MpaHnT, nOpHTOH oo
Oawfopcko gpyxecTBo

8"}aBryCT 2023 r.
Bwnrapun, rp. Codoms, Byn. YepHn spbx Ne26




M un M MUIMUEP U MIOHX BI' OO
KoHconuaupax huHaHCoB oTYeT
31 nexkemepn 2022 .

MILITZER & MUNGCH

KoHconugupaH ot4yeT 3a PUHAHCOBOTO CbCTOSAHNE
KbM 31 gekemBpm

AKTMBEMN MNosicheHue 31.12.2022 31.12.2021
XWrn. AB. XWUN. NnB.

HeTeKkymwin akTMBH

HemartepuarnHn akTuey 7 14 11
MatlH1 M CLOPBXKEHUA 8 1010 1232
AKTUBM C NpaBo Ha NonseaHe 8 118 213
OTCpoueHN gaHbYHK aKTMBU 11 57 66
HeTekyuim aktuBu 1199 1522
Tekywu aKkTuBmu
MaTepwanHn 3anacu 12 37 39
TBpProBckn ¥ APYrA MHAHCOBY B3EMaHNS 13 12 820 10 207
Bzsemanusa oT cBbp3aHM nuua 32 936 797
Bzemanuns BB BpB3Ka C AaHBUW BbpXY
goxona 13 -
[Mpegnnawanuns v gpyrn akTuen 14 524 521
MapuuHu cpeacTea 15 6018 5076
TeKywn aKkTMBMu 20 348 16 640
O6wo akTuemn 21 547 18 162
CbcraBun: W d A YnpaButen:
Torka Totesa Togoposa’ ~ Calwo Toa6poE ] =Y
Hara: 27.06.2023 r. -~ N 7
M‘"" f/, ~ ‘,\\\‘(\r\k
C onuTopcKM nomam/aﬁfﬂ;ﬂfz/ozg, r: o SL .=
M——"” :/;/ 'f ; f § //-,
OCTONGCB - _ ;i f*k L // Emununs MapuHosa
aBuTEs T PerucrpupaH o MTOP, OTTOBOPEH 33 OAWTa
wroH 00]] L g j \
YXKecTBO

FlosicHeHnATa KbM KOHCONKAVPaHNS (hUHAHCOB OTHET 3anoYBaT OT AOACHKE 1 A0 noscHeHe 39 1
NpeacTaBnsaBaT Hepasgernda YacT OT Hero.




M1 M MUITUMUEP K MIOHX BI" OO,
Koxconnaupad hmHaHCcoB oTyeT
31 pexemepu 2022 .

MILITZER & MUNCH

KoHconunaupaH oT4yeT 3a (PMHAHCOBOTO CbCTOSHUE
kbM 31 gekemBpu (MPOOBLITKEHNE)

CobcTBeH KanuTan n nacueu NoacHeHne 31.12.2022 31.12.2021
XWn. nB. XMI. NBE.
CobcTBeH Kanutan
OcHoseH kanuTan 16.1 1100 1100
Kanutanoewn pesepsun 16.2 580 580
Apyrn pesepeun 15 15
Hepasnpeneneda neyanda 7721 6 418
CobcTreH xanutan, oTHacsall ce go
co0CTBEHULUTE Ha NpeanpuATUETO-Manka 9 416 8113
HexkoHTponupaiio yyactne 5.1 65 59
O6wo coBCeTBEH KanuTan 9 481 8172
FlacuBu
Herekywm
MeHCUOHHK 3aBITKEHNA KbM NMEpCOHANA 17.2 113 233
3agbmKeHns no NU3UHIOBA SOroBOPK 10 51 85
HeTekywuu nacuem 164 318
Tekywn
MeHCUOHHK W APYTU 3a4bIKeHNs KbM
nepcoHana 17.2 461 396
3agbmKkeHnsi No NU3UHIOBY JOrOBOpPUY 10 73 141
THProBCKN 3abrKEHNA 19 9324 7513
KpaTkOCpOYHN 334 bIDKEHUSA KbM CBBP3aHN
nga 32 287 328
3agbrkeHUst 3a daHbUM BBPXY Aoxoda - 31
Opyrn zagbrnxeHun 20 1757 1263
Tekywu nacueu 11 902 9672
OGO nacuMen 12 066 9 990
OB0wo coGecTBEH KanuTan M NacUBM —u21 547 18 162

/”’ 5/
CbeTaBun: ,// //’ Ynpasuren:

Tortka ToTteBa To.u,oposa 7 Cawo To,:gb
Hara: 27.06.2023 r. \'\;

C oaMTOpPCKM hoknap oT Aata-08.08; S ! . (
et f,f

" AI‘IOCT nog,” & Emununa MapuHosa
'F&/: — Pemc‘rpnpau o.nwng TrOBOpEH 3a 0auTa

[osicHeHWsATa KbM KOHCONUANPaHWA BMHEHCOB OTHET 3anoMsat OT nosicHue 1 Ao noscHerne 39 v
NpenacTABAABAT Hepa3AenHa 4act oT Hero.




M u M MUIULEEP N MIOHX Bl 00[
KoHconnavpaH uHaHcos otieT
31 nekemepyn 2022 r.

MILITZER & MUNGCH

KoHconuanpaH oTtuyer 3a neyan6arta unu 3arybata u
Apyrus BceobxBaTeH noxon 3a roguHara,
npuknoysalla Ha 31 gekemBpu

MosicHeHue 2022 2021
Xun, ne. XWn. NnB.
Mpuxoawn ot cneguTopcka peitHoCT 21 96 218 78 544
Pasxoaun no cneguTopcka AeiHOCT 22 (81 900) (67 111}
Meyan6a ot cneguTOpPCKa AEMHOCT 14 318 11 433
Apyrv npuxoan 23 222 192
Mevanfa oT npogaxba Ha HeTeKyLLUW aKTuem 26 - 2
Pasxoawn 3a matepuanu 24 (244) (216)
Paaxoau 3a BBHLWRK ycnyru 25 (4 058) (3 735)
Pasxoawn 3a nepcoHana 17.1 (6 507) (5 446)
Pazxogu sa amopTusauns Ha HedrHaHcoBM
aKTnem 7,89 (540) (586)
CeBecToliHOCT Ha NpoAaAeHy CTOKA W APy
TeKyLUW akTUBU (1) 2)
Opyrv pazxoam 27 (468) (361)
MNevan6a ot onepaTueHa aelHOCT 2720 1281
®uHaHCcOBY pazxoau 28 (212) (164)
DUHaHCOBY Npuxoan 28 72 M4
Nevyan6a npean aaHbLm 2580 1151
Paaxoam 3a gaHbLy BBpXY Aoxoda 29 (261) (118)
Meyan6a 2a roguHara 2319 1033
O6uwo BceobxBaTeH AOX0OA 3a roguHaTa 2319 1033

[Newan6a sa roguHara, oTHacswWwa ce go:

HekonTponupaiyoTo yyactue 5
CoBcTtBenuum Ha MpynaTa 1028
. 1033
A
c . (il .
BCTaBWIL: AR 7 Ynpaeurten:
Totka Totera Togoposa <~ Cawo Togop

Hara: 27.06.2023 r.

Ve o b i H
C oanTopcku Aoknag - . j\ =
w_ﬁw,,‘--““ e K {f{ r/ ;‘{r F ‘G
Mapuif An§croses. L VAL e

: Emunns MapuHosa
Pernctpupan o.quo/’é, TrOBOPEH 3a oauTa

MosiCHEHUATa KbM KOHCONMANPAHUS (PUHAHCOB OTYET 3aNoYBaT O noscHue 1 A0 noacHeHue 39 un
NPeAcTaBNaBaT HepasgenHa YacT oT Hero.
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M u M MUNTWLEP N MIOHX BI" 001
KoHconunaupaHn dmHaHcos oT4eT
31 aekemepu 2022 .

MILITZER & MUNCH

KoHconnaupaH oTtyeT 3a napuyiHnTe notoun 3a
rognHarta, npuknoysalya Ha 31 gekemBpu

MoscHeHnue 2022 2021
XWN. NB.  XWUA. NB.
OnepatuBna geiHocT

MocTbnneHus oT KNueHTK 105 394 86 365
Mnawanna KM gocTasunum (98 143) (80 129)
Mnawanua Kem NepcoHar v ocurypuTenHun (5 663) (4 568)
UHCTUTYLIUM

MnawaHrs 3a gaHbK BLPXY 40X0AKU Ha (404) (357)
nepcoHana

MNnawaHus 3a gaHsK nevyanba (295) (119)
Mnawanua Ha apyrv gadbLu (106) {77)
[nataumns 3a 6aHKOBU KOMUCUOHHM (36) (35)
BbacTaHoBeHM AaHBLM 1542 967
HeTeH napuyeH NoTok oT onepaTuiHa aeiiHoCT 2289 2047

MHBecTUUMOHHA AeliHOCT

Mpuaobusare Ha MALUMHY 1 CLOPBXKEHUS 7 (172) 411)
[NpvaocBusaHe Ha HemaTepuasnki aKTUBK 7 (13) (11)
MocTerneHus ot npogaxta Ha MaLMHA 1

ChOPBLXEHNA - 2
MocTennexus ot NpefocTaBeHy 3aemMu 58 122
[TapuyeH NOTOK OT MHBECTULMOHHE ASAHOCT {127) (298)

®PuHaHcoOBa eHHOCT

lMortyveHn 3aemm 430 462
Mnawanusa no nonyyeHu 3aemu (430) (462)
[MnawaHwsa no Auaukr {(150) (402)
Mnawaxma Ha nuxen 5) (1)
Mnawanna Ha avBngeHT! 30 (1 000) (995)
MapunyeH noTok oT puHaHcoBa AeiiHOCT (1 155) (1.398)
HeTHa npomAHa B napuuHMTe cpefcTBa 1007 351
MapuyHKu cpeacTea B HAYANOTO Ha rOAMHATA 5076 4 752

(65) (27)
5 076

3aryba o1 BanyTHa npeoueHKa

I'!aputmu CpeHCTB/a/?Xﬁaﬂ Ha roguHaTa
; p

CecTaBun:
Totka ToteBa Togoposg/
Hata: 27.06.2023 r.

v

C oauTopcku noknaa ot Aara 08.08.2023 r.: i
o Emuvnus MapuHosa

P, OTTOBOPEH 3a O1Ta
g‘ »j :

FTOsICHEHMATa KM KOHCONMANPaHUS hYHAHCOB OTYET 3an0YBaT OT NOSICHME 1 A0 nosicHeHue 39 u
NPeACTaENsBaT HepasAenHa YacT oT Hero.




Mun M MUITULIEP U MIOHX B OO0
KoHconuaupaHn buHaHcoB otuer
31 nekemspu 2022 r.

MILITZER & MUNCH

[loAcHeHns KbM  KOHconuaupaHuss UHAHCOB
oTyeT

1. Mpeamer va gewHocT
Fpynata Ha M u M Munuuep u Mioxx B OO[] ce cbeTom OT ABE ApyXecTBa:
. M un M Munuuep n Mionx OO[ (gpyxecTBo-maiika) -perucTpupaHo Ha

04.10.1991 r. no cupmeHo geno No22201 Ha CoduiickM TPaacku Cba KaTo
efHonnyHo apyxectso cbc 100% uyxgo yvactve Ha M & M Munuuep&MioHx
WHTepHeursHbn Xongudr Al Leeiiuapus. Cepanvero Ha APYXeCTBOTO € B Ip.
Codbua 1336, yn. ,Angpei Mepmaros ” Ne 11. LieHTpanHusaT OhUC Ha APYXEeCTBOTO
ce Hamupa B rp. Cocpus 1336, yn. , Angpeit Mepmaros ” Ne 11. C pewenue Ne 3 Ha
CIC ot 16.10.1998 r. gpyxectBoTo ce npepervctpupa B OO/ cbc cnegHuTe
asnose:

- M &M Munuuep&Miorx MuTepHelubHbn Xonandr AT ¢ 80 % yuacTue;
- Cauwo Togopoe Aepmenmxues ¢ 10% yyactue;

- Xpucto MapuHos XpuctoB ¢ 4% yuactue;

- Xensasko Muxoe CtamaToB ¢ 4% y4acTue;

- Totka Totesa TogopoBa ¢ 2% yuacTue.

. M u M Ep Kapro Cvpsuc Brnrapus OO/ (abiuepHo APYXECTBO) - Cb3laneHo
¢ Pewsenne Ne 1 Ha Codpuiicku rpagcky cba no UpMEHo aeno Ne14314/2005r.,
BnucaHo nof naptugeH Ne100053 tom 1337 per.1 ctp.174. [pyxecTBoTO € ¢
OrpaHuieHa OTrOBOPHOCT M MMa cefanuiie M agpec Ha ynpaesfieHue rp. Codus,
paitoH Tpuaguua, 6yn. Butowa Ne 96A. [pyxecTBoTo e yypeaeHo ¢ Heonpeaenex
CpOK.

I'pynarta Ha M u M Munuuep v Mionx BI" OO[ e yact or TPAHCUHBECT XONOUHT.
OpraHu Ha ynpaBneHue Ha [pyXecTBOTO-Malika oa: Obworo cubpanHue wu
Ynpaeutens. O6uloto cubpaHne ce CbCTOM OT CbAPYXHULMTE W OT
YIBLITHOMOWEHN OT TAX Nuua.

HucrneHocTTa Ha saeTuTe cnyxuTenu Ha [pynaTa no TpyAoBM NPaBOOTHOLUEHNS KbM
31.12.2022 1. e 140 aywm (31.12.2021 r. — 138 aywm).

OcHoBHaTta AeltHocT Ha cupmute oT Ipynata Ha M n M Munnuep v MioHx B
Bbnrapust e cebpsaHa ¢ M3BLpLIBAHE HA CNEAUTOPCKW, FOTUCTAYHW M CKITadoBH
COBMKA U yCNYTy OT BCAKAKbLB BUA B CTPAHATa U YyxxGuHa.

Ivpekted cobcTBeHMK Ha  dupmute  oT lpynata e pgpyxkecteo M&M
MILITZER&MUNCH INTERNATIONAL HOLDING AG, 4MWTO WHCTPYMEHTU Ha
cobCTBEHMS kanuTan He ca perucTpupaqu Ha hoHOoBa Bopca.

2. OcHoBa 32 u3roTeAHe Ha KOHCONMUANDAHUS (PUHAHCOE OTUET

KoHconuaupanusit otyeTr Ha [pynata e cbCTaBeH B CbOTBETCTBUE C
MesxgyHapoaHUTe craHgapTy 3a (PUHAHCOBO OTuMTaHe (MC®O), paspaboteHn u
nybnukysaHn ot CbBeTa MO MEXAYHapOOHW CYETOBOIHM cravpaptn (CMCC) wu
npueTn ot EBponeiickua cuios (MCPO, npueTu ot EC). Mo cMmucena Ha naparpad 1,




M un M MUTTMUEP U MIOHX B 00
KoHconuampaH ¢puHaHCoB oT4eT
31 gexkemppu 2022 T.

MILITZER & MUNCH

Touka 8 ot fonbnHutenHuTe pasnopedbn Ha 3aKoHa 3a CYETOBOACTBOTO, TIPUIIOKUM
B bvarapua, TepmuHsT MCQO, npuetn ot EC" npencraensisat MexayHapopHuTe
cyetoBogHn cTakgap™m (MCC), npuetn B cboteBeTcTBue ¢ Pernamenr (EO)
1606/2002 Ha EBponenckus napnameHT U Ha CbeeTa.

KoHconupnpannat (UHAHCOB OTYET € CbhCTaBeH B Obnrapcku neBa, KOeTo e
thyHKUMOHaNHaTa BanyTa Ha [ pynaTta. Bcuuky cymu ca npesctaseHn B XUnsgn nesa
(xun. ne.) (BKMOYNTENHO CpaBHUTENHaTa UHopmauus 3a 2021 r.), OCBeH ako He e
FIOCOMEHO ApYro.

P1xoBOOCTBOTO HOCKM OTTOBOPHOCT 32 CbCTaBAHETO W AOCTOBEPHOTO MpeacTaBsiHe
Ha MHOPMaUMATA B HACTOALLMA KOHCONMANPaH (hMHaHCOB OTYeT.

LpyxecteoTto-mainka M 1 M Munuuep n Mionx BIC OOl e usrotBuno n ogutnpax
wHauBMayaneH ouHaHCOR oTyeT Ha 15 chespyapu 2023 r.

KoxconmanpahusT (pUHaAHCOB OTYET € CLCTABEH MpU CrasBaHe Ha NpuHuMna Ha
AeWcTBallo npeanpusitie.

KbM pgaTtata Ha W3roTBSHE Ha HACTOSILUMSA KOHCONUAOMPaAH (UHAHCOB OTYeT
PBKOBOACTBOTO € Hanpaewuno npeueHka Ha crnocobHocTTa Ha Mpynata ga npoasmkm
CBOSiTa [MAEeWHOCT KaTo JeiicTBallo npegnpustue Ha 6Gasza Ha HanuyHara
uHbopmauus 3a npeasuaumoto Obaeuwle. Crieg u3BbplIeHWs nperneqn  Ha
AeWiHocTTa Ha [pynata pbLKOBOLACTBOTO ovakea, 4e [pynata Mma [OCTaTbYHO
hvHaHCOBN pecypcu, 3a Aa NPOoAbITKM onepaTUBHATA CU AelHOCT B 6nusko 6bielle
W NpoABbITKaBa Aa Npunara NpuHLUNG 3a AeWCTBaLLO NPeanpusaTre NpY U3roTBSIHETO
Ha KOHCONUAMPaHWS (PUHAHCOB OTYET.

Kondgpnukmem mexdy Pycust u YipaiiHa

KoHdpruktsT mexaoy Pycus n YrkpaniHa okasa 3HauuTeNlHO Bb3feicTBue BbpXy
CBETOBHATA MKOHOMMKA MO pasnNUyHU HauuWHW, CBBLP3aHW FNABHO C LUEHUTe Ha
eHepruitHnTe pecypcu. HapacTeBawute uUeHu W uHGNaUMATa B CBETOBHaTa
MKOHOMMWKa BEepOATHO Le umar tumpokooBxeaTHO Bb3geincTeue Bbpxy [pynaTta,
CBbp3aHo C¢ OuUsHec mogena, Bepurata 3a [OCTABKWA, MPaBHUTE U [OFOBOPHUTE
BBIMPOCH, CnyXutenute, notpedbutenute u obopoTHUS KanuTan.

B Tesu ycnoeusi pbKOBOACTBOTO Ha [pynaTa HanpaBu aHanus M MpeueHka Ha
cnocobHocTTa Ha [pynata ga npogbrbkM CBOSITA OEWHOCT KaTo [eicTRallo
npeanpuaTve Ha Gasa Ha HanuuHata uHboOpMauua 3a npeaeuaMMoTo Hbielle.
PbKoBoACTBOTO O4aKBa, Ye Ipynata uma goctaTbyHO (PMHAHCOBU pecypcu, 3a Aa
NPoALIIXK onepaTuBHaTa cu gerHocT B Brinsko Obhelle v npodbipkaea ga npunara
ApUHUKUNEa 3a AeUCTBALO NpeanpuaThe Npu U3roTBRHETO Ha PUHAHCOBUA OTYET.

PbKkoBOACTBOTO cuWTa, Ye Bb3 OCHOBA HA HampaBeHWUTE MPOrHosu 3a ObAeLloTo
paseuTMe Ha Ipynata v npegnpueTuTe Mepku lie ycriee Aa Npogbikui CBOSTA
ASVHOCT M Aa noracsia CBoUTe 3agbibkeHus, 6e3 na ce npogasar akTuey U 6e3 aa
ce npeanpuemMar CbLUECTBEHU NPOMEHN B HEroBaTa AeiHoCT

PekoBoacTBOTO Ha [pynata we npogbmku ga Habriopasa noTeHUManHuTe
CTpaHu4yHuTe eEeKT BBPXY BCUYKM MKOHOMMYECKW OTPACIM U APYTY ObpXaBu B
peruoHa, no-cneLumanto Tesun, KOMTO OCUTYPSABAT EHEPIMAHN N3TOYHILM.
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3. MpomMeHn B cHETOBOOHATA NONMTHKA

3.1. Hoeu craHpapTv, U3MEHEHMA M pa3fcHeHUR KbM MCOO, kouTto ca
sneznu B cuna or 1 anyapwu 2022 r.

3a Tekywara huHancosa roguta pynarta e npuena BCUUKN HOBW M/MINM PEBU3UPAHN
CTaHAapTX W TbIKyBaHuA, usfdazeHn oT CbueBeTta no MexgoyHapopoHM cyETOBOAHM
ctaHpgaptv (CMCC) n pecn. ot KomuteTa 3a pasacHeHust Ha MCDO, kouTo ca Bunm
YMECTHU 3a HeropaTta AeiHOoCT.

lpynata e npuena crneaHUTe HOBWU CTAHAAPTW, M3MEHEHUS W PAasSICHEHUS] KbM
MC®O, wuspageHn o1 CbBeTa M0 MEXOyHapOAHU CHETOROZHM cTaHgaptTi W
ogobpenn ot EC, KOWTO ca YMECTHU 1 B cumna 3a (hUHAHCOBUTE OTYETM Ha I'pynata
3a rogvHusa nepuop, 3anouysaly Ha 1 sHyapu 2022 r., HO HAMAT 3HAYUTEITHO
BINUSIHWE BBPXY (DUHAHCOBUTE Pe3ynTaTh Unu no3vuum Ha [pynaTa:

- WNameHeHnsa B MCHO 3 BusHec KombuHaimm, MCC 16 AMOTH, MaLLIMHM 1
cropbkenuns, MCC 37 [MpoBusumn, yCNoBHU 3a0bIDKEHUS! U YGIIOBHM aKTUBY B CUna
oT 1 stHyapu 2022 r., npuetu ot EC

- MoauwHn nogobpenus 2018-2020 r. B cuna ot 1 sHyapm 2022 r., npuetu ot
EC

3.2. CranpapTy, M3MEHeHMUS U Da3fCHEHUHA, KOUTO BCE Olle He Ca BAe3NU B
CuIa W He ce Npunarart oY Noe-paHHa Jata ot MpynaTta

Kem patata wa opobpeHue Ha TO3M KOHCONMAaWpaH (PWHAHCOB oOT4YeT ca
nyGnukysaHn HOBU CTAHOAPTU, USMEHEHWUS N PA3ACHEHNS KbM ChbLUECTBYBALLM BEYe
CTaHAapTW, HO He ca Bnes3nu B cuna unu He ca npuwetn ot EC 3a ¢wmHaHcosaTa
roguHa, sanoysalla Ha 1 sHyapu 2022 r., n He ca Gunu NPUNOXEHU OT no-paHHa
Aata or I'pynata. VHpopmaumsi 3a Tesu CTaHOAPTN U USMEHEHWS, KOWTO uUMaT
eeKT BbpXy KOHCONMMAMpaHUs UHaHCOB OTYET Ha pynara, e npepgcrtaBeHa mno-
[ony.

PBKOBOACTBOTO OYakBa BCMMKA CTAHAAPTW W U3MEHEHUS fa Owvpoar npuetn B
CYeToBOAHATa normMTUKa Ha Fpynara npes mepeUA Nepuod, sanodsaly cnej gatata
Ha BNU3aHeTo UM B cuna.

Fipowleere Ca CBBbp3aHn CkC CnegHuTe cTaHaapTu:

NsmeHenns 8 MCOO 3 bBusHec KombBuwauum, MCC 16 WUmotv, mawmHu u
cbopbxeHust, MCC 37 TpoBusnm, ycrioBHU 3afbiKEHNS U YCIOBHW aKTUBM B CUNa
ot 1 stnyapu 2022 r., npueTtn ot EC

- - MC®O 17 ,3acTpaxosaTtennu gorosopu” B cuna ot 1 sivyapu 2023 r.,
npuet oT EC

- MsmeHenns B8 MCOO 17 3acTpaxosatenHyu 4orosopu B cuna ot 1 aHyapu
2023 r., npuet o1 EC

- Mamenenns Ha MCC 1 MpeacraeaHe Ha cuHaHcoBUTE oOTveTH, MC®HO
WN3sienenus 3a npunoxeHue 2: OnoeBecTsiBaHe Ha CYETOBOAHW NONUTWUKKW, B cuna oT 1
AHyapu 2023 r., npuetu ot EC
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- MameHeHns B MCC 8 CuyeToBogHa NONUTUKA, NPOMEHUM B CYETOBOAHUTE
npubnuanTenHn oueHkn n rpewwku: OnpeaeneHe Ha CYETOBOAHWN NMpubnuautenHu
oueHkw, B cuna ot 1 siHyapu 2023 r., npuetut ot EC

- UsmeHeHns B MCC 12 [anbuu Bbpxy goxopa: OTCpodeHUMTE AaHbuu
CBbP3aHU C aKTUBM M NMacMBK NPOUITUYALLM OT eAMHUYHW TpaH3aKuuK B cuna ot 1
saHyapu 2023 r., npuetn ot EC

- WNameHeHns B MCOO 17 3acrpaxosatenHu porosopu: [TepBOHa4YanHoO
npunarade Ha MC®O 17 u MCPO 9 — CpaesHutenHda wHpopmauma B cuna ot 1
adyapun 2023 r., npuetu ot EC.

- N3menenus B MCC 1 MNpeacraesaxe Ha dbuHancosmTe otdeTn: Knacudukauums
Ha NacMBMTE KaTO TEKYLLM U HETEKYLUW, B curna He no-paHo ot 1 aHyapu 2024 r., Bce
ouwle He ca npuvetn ot EC

- MameHeHns Ha MCOO 16 JnanHr: 3aabimkeHne No NUsuMHE Npu npogaxba un
obpaTteH NU3nHr B cura He no-paHo ot 1 aHyapu 2024 r. Bee ouwle He ca npueTty or
EC

- Nsmenerua B MCOO 14 ,OtcpoyeHn CMEeTKM Npu perynupaHi ueHn’ B cuna
oT 1 siHyapu 2016 r., He ca npueTn oT EC

4, CYeToROAHE NOMUTHESR
4.1. QOOwwK nonoxeHus

Hail-aHauuMuTe CYeTOBOOHU NOSINTUKMK, npunaraHy npy W3TOTBAHETO Ha TO3K
KOHCOJIMAWpaH C]DVIHaHCOB 0TYyeT, Ca npelcTaseHK No-gony.

KonconuaupaHwsaT hmHaHCOB OTYET € M3FOTBEH NpKU cnasBaHe Ha MpUHUUAUTE 3a
OLEHABaHEe Ha BCWMYKM BWOOBE aKTWBW, NAcUBW, NPUXOAM W pasxXoAWu, CbIMAacHo
MC®O. basute 3a oueHka ca onoBecTeHu noApobHO MNo-HaTaTLK B CYETOBOAHATa
AOMUTUKA KbM KOHCONMAMpaHua hMHaHCOB OTYeT.

Cnegsa pa ce otbenexu, Je APpKY U3rOTBAHETO Ha NpeAacTaBeHus KoHconnagupaH
dechoe OTYeT Ca KU3Nosi3BaHn CHeTOBOJHN OUEHKW W OORYCKaHKUA. anpe[{m ye Te
ca 6a3mpaHM Ha I/IHCbOpMaU,VIFl, NpefocraeeHa Ha PBLKOBOACTBOTO KbM [dataTta Ha
N3roTBAHE Ha KOHCONMUagupaHua CbVIHaHCOB OTyeT, peanHnuTe pes3yntati Morart ga ce
pa3nuyaBaTt OT HanpaBeHWUTE OUEeHKK 1 OONYyCKaHuA.

41.1.1. Tlpencrarsne Ha KoHconNUAaupaHusa GUHAHCOB OTHET

KoHconuanpaHuar (puHaHCOB OTYET € rnpeactaBeH B cbotBeTcTBMe ¢ MCC 1
JJipefcrasaHe Ha duHaHcosm otueTn’. [pynaTta npue pa npeacrtaBa oTyeTa 3a
nevanbata unu sarybaTta B egUHEH OTHET.

B otyeTa 3a (pMHAHCOBOTO CHCTOAHUE Ce MPEACTaBAT ABA CPAaBHUTENHW Nepuoaa,
korato pynata:

a) npunara CY4eTOBOHA NMOMUTUKA PETPOCHEKTUBHO;
6) NpensuncrsiBa peTPOCNEKTMBHO MO3NULUM BBB (PMHAHCOBUA OTYET; U
B) NpeknacudpuLupa No3nUnM BB (hUHAHCOBUS OTYET.

lpynarta rnpenctaea cpaBHUTENHA UHOPMaUMSA B TO3U KOHCONMWAWPaAH (UHAHCOB
OTYeT 3a efHa npepxoaHa roguHa. Pbkopoacteoro Ha pynaTta cuuTa, 4Ye He e
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HeoDXOOMMC [a npefcTaBs cpaBHUTENHa wuHdopmauus 3a BTOpa npeaxoaHa
rogvHa, Tbil Kato cpasBHWUTenHata uHdopMaumst 3a 2021 r. CbOTBETCTBA Ha Tas3w,
KOATO € ONOBECTEHA BbB KOHCOMUANPaHUA uHaHCOB oTyeT KbM 31 aekemepu 2021
r. Korato e HeobOXO@MMO, CpaBHUTESIHUTE LaHHU ca peknacupuuupaHn wmnu
MPensuncnenn, 3a fa ce M[OCTUIHE CbNOCTaBUMOCT CHPSAMC NPOMEHU B
MpeacTaBaAHeTOo B TeKywaTta rogmHa.

4.2. bBaza 22 KoHconuaauus

B koxconuaupanus couHaHcoB oTyeT Ha [pynata ca koHconugupaHy puHaHcoBUTE
OTYETU Ha MNpeanpuATUETO Malka W AbLEPHOTO NpeanpusaThe KbM 31 AeKemBpu
2022 r. dullepHn npeanpusaTus ca BCUYKM NPEANPUATWS, KOUTO Ce HamMupaT nog
KOHTpONa Ha KOMnaHuATa Maika. Hanuue e KOHTpOI, Korato KOoMnaHusita marka e
M3NOXeHa Ha, unu Uma npaBa BbPXY, NPOMEHNUBATA BL3BPLLUAEMOCT OT CBOETO
yqactue B npeanpuATUETO, B KOETO € UHBECTUPAHO, M UMa Bb3MOXHOCT A3 OKaxe
Bb3OENCTBME BbpPXY Ta3W Bb3BPBLLUAEMOCT MOCPEACTEOM CBOWTE MPaBOMOLUA
BbPXY NPEAnpUATUETO, B KOETO € MHBEeCTUPaHo. Bonuku AbliepHn npeanpusiTust
nMaT OTYETEH Nepuo, NpUKToysaty Kem 31 JeKEMBPU.

Bcuukn  BbTpellHorpynoBu cAenku W canga ce enUMWHMPAT, BKMIOYUTENTHO
HepearnuampaHute nevantv u 3arybu ot TpaH3akummM mexay apyxecTea s MpynaTa.
Korato HepeanusupaHute 3arybu OT BbTPELUHOTPYNOBM NpoAakbu Ha akTuBM ce
eNMMUHAPpaT, CbOTBETHUTE aKTUBK ce TecTBaT 3a obeslieHka OT rnefHa Todka Ha
Mpynata. Cymurte, npefAcTaBeHu BbB (MHAHCOBUTE OTYETU HA AbLUEPHUTE
npeanpuaTUs ca  KopurupaHu, KbaeTo € Heobxoammo, 3a [a ce  ocurypu
ChOTBETCTBUE CLC CYETOBOAHATA NONMTUKA, Npunarada ot 'pynara.

MNevyanba unu sary6a v apyr BceobxBaTeH A0X04 HA AbLUEPHU NPEANPUSATUAS, KOUTO
ca npuaobutn unu npopafdeHu npes roguHarta, ce npuW3HaBaT OT Aarata Ha
npuaobusBaHeTo, UNKU CbOTBETHO [0 AaTaTa Ha NpogaxbaTa uM.

HekoHTponupalloTo yyacte karo 4acT o7 COBCTBEHMst KanuTtarn npefcTasnssa
AeMbT OT nevanbaTa unu 3arybata 1 HETHUTE aKTUBM Ha ObLUEPHOTO NPEANPUATUES,
KOWTO He ce mpuTexaeart ot I'pynarta. OBWMAT BceoOXBaTeH goxod unu saryba Ha
ABUIePHOTO NpednpusiTue ce OTHAcA KbM CODCTBEHUUMTE Ha NpeanpuATUeTO Maika
N HeKoHTponWpawuTte ydvactTus Ha 6Gasara Ha TexHus OTHOCUTEneH fan B
cobCTBEHMA KanuTarn Ha AbLEPHOTO NpeanpusTue.

Axo Fpynata sarybu KOHTPOIT HaA ABLUEPHOTO NPeanpusaTUe, BCSKaKBa MHBECTULIUS,
3agbpxaHa B OMBILETO AbLUEPHO APeArpusaTWe, Ce MpK3HaBa Mo cApaBedsvBa
CTOMHOCT KbM Aatata Ha 3arybaTa Ha KOHTpon, KaTo npomMsHaTta B BanaHcosaTa
CTOWMHOCT ce oTpassBa B nevyanbara unu 3arybarta. CnpaeegnueaTta CTOWHOCT Ha
BCsKa WHBECTULUMSA, 3aAbpXaHa B GMBLLETO ABbLEPHO NpeanpusaTue KbM AaTtaTa Ha
3aryba Ha KOHTPOM Ce cuMTa 3a ChpaBefsivea CTOWHOCT NpU MbpBOHAYarHO
npusHaBaHe Ha UHAHCOB AaKTMB B CbOTBeTCTBUE ¢ MCOHO 9 _duHaHcosm
MHCTpYMEHTU" UMK, KbAEeTO e YyMecTHO, 3a ceBecTOMHOCT npyu MbpBOHaYanHo
npusHasaHe Ha WHBECTMLUMA B acOLMMPaHO WM CbBMECTHO KOHTPOMUPAaHO
npeanpusaThe. B AombnHeHne BCUYKM CYMU, NpU3HATL B ApYr BceobXBaTeH A0X04 Mo
OTHOLUEHNE HAa TOBa OblLUEpHO NpeanpusaTue, ce oTYUTaT Ha cbllaTta 6asa, KakTo 6u
buno Heobxoammo, ako pynaTa AMpexkTHo ce e Huna oceoBoguna OT CLOTBETHUTE
aKTUBKM unu nacusn (Hanp. peknacuduumpaHn B nedanbara unu sarybata wnm
OTHECEHM OWPEKTHO B HepasnpepgeneHara nedvanba CbrNacHO U3UCKBaHWSATA Ha
cvoTBeTHMs MCOQO).
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Nevanbara unu sarybata oT OTNMCBAHETO HA MHBECTULMS B AbLUEPHO Npeanpusitue
NpeAcTaBlisiBa pasnukara mexagy i) cymata OT crnpaBeAnvBata CTOMHOCT Ha
MOMY4YeHOTO Bb3HArpaXKASHUE U cnpaBejnmeBata CTOMHOCT Ha BCSAKA 3agbpXaHa
WHBECTMUMS B OuBLUETO AblUepHO npeanpusTre W ii) GanaHcoeaTa cyma Ha
aKTUBUTE (BKMIOYMTENIHO penyTauus) U NacuBuTE Ha ObLIePHOTO fApeanpusTie U
BCSIKaKBO HEKOHTPONUPALLO yyacTre.

4.3. bu3Hec xombuHauuu

Beuukn BusHec kombBuHaumnm ce oTuMTaT CHETOBOLHO MO METOAa Ha MOKynkara.
lMpexBLPnNeHoTO Bb3HarpaxaeHune B Ou3Hec KOMOUMHALMS ce oueHsiBa o
cnpaBefnuBa CTOWHOCT, KOATO Ce W3YMcnABa Kato cyMarta OT crhpaseanueuTe
CTOMHOCTM KbM fatata Ha npuaobuBaHe Ha aKkTUBUTE, NPEXBbLPISHW OT
npuoodbusalums, noetTuTe OT NpUAoBMBAWMA  3a0BIMKEHUS] KbM  OMBLLMTE
CODCTRBEHMLM Ha npnaobusaHOTO npeanpusTMe U KanuTanoBuTe y4acTus,
emMuTMpaHu ot  [pynara. MNMpexebpneHoTo Bb3HarpaxaeHve BKITHOYBa
cnpaBeAnuBaTa CTOWHOCT HA aKTMBM WU racuBW, Bb3HWKHANKM B pesynTaTt Ha
Bb3HArpaXkaeHus nop ycnoeue. Pasxogute no npuaoduBaHeTo ce oTyuTar B
nevanbata unu sarybata B Nepuoja Ha Bb3HMKBAHETO UM.

MeToabT Ha NnokynkaTta BKIIOYBA NPU3HABAHE HA PA3rPaHNHUMUTE aKTVBU W NACUBK
Ha npuAoOMBEHOTO MPeAnpuATMe, BKIMIOYATENHO  YCIIOBHUTE 33/ bIDKEHMS,
HE3aBUCMMO panu Te ca OunM npusHaTM BbB (PUHAHCOBUTE OTYETU Ha
npuAacouBaHOTO NpeanpuaTue npean dusHec komGuHauuaTa. Mpu NbPBOHAYANHOTO
MpU3HaBaHe akTUBUTE W MacuBUTE Ha MPMAOOUTOTO AbLIEPHO NPeanpusTUE Ca
BKIMIOYEHW B KOHCONMAMPAHMS OTYeT 3a (DUHAHCOBOTO CLCTOSIHME [0 TAXHAaTAa
cnpaseifivea CTOMHOCT, KOSTO ChyXWM kaTo Gasa 3a nocneiBallo OUEHSIBaHe B
CbOTBETCTBME CbC CHETOBOAHATA NONUTMKA Ha IpynarTa.

3a Bcsika GusHec kombuHaLmMa pynarta oLeHsIBa BCAKO HEKOHTPOSIMPALLIO YYacTue B
NpMAOOMBAHOTO MpeanpuaTMe, KOeTo NpPeACTAaBnsBa Asn OT COGCTBEHUS My
KanuTan v Jasa npapo Ha AMKBUAALUMOHEH AN, UNK NO crpaBefyinBa CTOMHOCT Unn
Mo NponopUnoHaneH ASN Ha HeKOHTPOMMPAaLLOTO yvacTue B pasrpaHnyvMnTe HeTHU
aKtMeu Ha npuaobusaHoTO npeanpusitve. [lpyruTe BWOBE HEKOHTPONMPALLO
y4actue ce oLieHABaT No cnpaBegnuBa CTOWHOCT UMK, ako € NPUIIOXKUMO, Ha 6asa,
onpeaenexa B apyr MCoO.

Penytaumsita ce npusHaBa cnef onpejeristHe Ha BCUMKM  PasrpaHUurMm
HEMATepManHy aktusu. TS npefAcTaBnsBa NPEeBULLEHUETO Ha cyMaTa oT a)
CrpaBeAnueEara CTOWHOCT Ha MNPEXBbPIIEHOTO Bb3HarpaXaeHue KbM JdaTarta Ha
npuaobuisate n 6) pasmepa Ha BCSIKO HEKOHTPONUPALLO y4acThe B NpuaoGUBaHOTO
Apeanpusitue u B) B OMsHeC xOMGMHaLMS, NOCTUrHaTa Ha eTanu, crnpasegnueaTta
CTOWHOCT KbM AaraTa Ha npugobueaHe Ha AbPXKAHOTO NPy KanuTamoBO yyacTue
Ha pynata B npuaobusaHOTO MpeanpusTME, Haf ChpaBeAnMBATA CTOWHOCT Ha
pasrpaHnyMMUTE HETHU aKTUBW Ha NpuAodMBaHOTO APYKECTBO KbM gartaTa Ha
npupobusaHe. BcAko npeBuweHWe Ha  cnpaBeAnMBaTA  CTOMHOCT  Ha
pasrpaHuuMmMnTe HETHW aKTUBKM Haj M3vucneraTa No-rope cyma ce npusHasa B
nevantara unu sarybara HenocpeAcTBEHO cnej, NMpuaocbuBaHeTo.

Mpun BusHec kombuHauma, nocturHara Ha etanu, [pynaTta npeoLeHsBa AbPKAHOTO
npeay kanutaroBo ydyacTue B npuaobusaHOTO npeanpusiTe Mo chnpasBefnuvsa
CTOMHOCT KbM paTtaTa Ha npugobuBaHe (T.e. KbM faTtaTa Ha npugobueaHe Ha
KOHTPOM) U npusHasa nponsTvyalaTa nevanbara unu sarybaTa, ako UMa TaKMBa, B
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nevanbara wnn 3arybata. Cymute, npusHatu B Opyrus BceobxBaTeH [oxon oT
ASINOBO yyacTue B NpugobMBaHOTO Npeanpusitie npeau agatarta Ha npuaobusaxe Ha
KOHTPON, Ce Npu3HaeaT Ha cbluata 6asa, kakto ako pynata ce e ocsobopuna
AVIPEKTHO OT AbPKaHOTO NPEeSN KanuTanoBo yyacTtue.

AKO MBPBOHAYAITHOTO CYETOBOOHO OTYMTaHe Ha 6usHec kKombBuHaumsTa He e
MPUKIIOYEHO [J0 Kpas Ha OTYeTHUS Mepuod, B KOWTO Ce OCbLecTBABA
kombuHauuaTa, [pynata oTuuMTa NPOBU3CPHWM CyMM 3a cTaTMUTe, 3a KOWUTO
OTYMTAHETO He e npukmoumnno. Mpes nepuoaa Ha oUEHsIBaHe, KOWTO He MOXe Aa
HadBWLIaBa eAHa rofMHa OT AartaTa Ha npugobueare, Mpynarta Kopurupa cbe 3aaHa
AaTa TesWu NPOBU30PHKU CYMU UITU NMPpU3HABA AOMBITHUTENMHN akTUBY WK Nacusu, 3a
Aa 0Tpasn HoBaTa nonydeHa WHgopmauus 3a aktute 1 obcTosATENCTBATA, KOUTO
ca CcblyecTByBalu KbM gaTaTa Ha npuaobueaHe U, ako ca BUNY U3BeCTHW, LAXa 43
MOBNUSISIT HA OLUEHKaTa Ha CymMuTe, MpU3HaTK KbM Ta3u JaTta.

Besiko Bb3HarpackgeHue nof ycrosue, AbMKUMo oT npugobueallyms, ce npusHasa no
crnpasegnuea CTOWHOCT KbM JaTaTta Ha npuaobuBaHe M ce BKIHOYBA KATO YacT OT
NPexXBbpPJIEHOTO Bb3HArpaKAEHWE B 3amsaAHa Ha npuAoOUMBAHOTO npeanpuaTue.
lMocneaBalu npomMeHW B crpaseanvBaTa CTOMHOCT Ha Bb3HaArpaXOeHuWeTo nopj
ycnosue, KoeTo e xnacuduuupaHo Kato akTUB UMM Macue, ce NpU3HaBsaT B
CLOTBETCTBME C M3uckBaHMATa Ha MCOO 9 ,PuHaHCOBU HMHCTPYMEHTU® unu B
nevyanbata vnu sarybarta unu Kato NpomsiHa B ApyrvMa BceobxBaTeH [oxod. Ako
Bb3HarpaxaeHueTo nof ycernoeue e knacupuumpaHo karo cobeTBeH KanuTan, 7o He
Ce npeoueHaBa A0 OKOHYaTesIHOTO My ypexdaHe B cobcTBerust kanuTarn. [Npomenu
B ChpaBeanuBata CTOWHOCT Ha Bb3HarpaXieHweTo noh YCrnoBue, KOUTO
npeacTaBrsABaT MPOBU3OPHW CYMU Mpe3 nepuoda Ha OueHsiBaHe, ce OTpassieaT
PETPOCNEKTUBHO 3a CMETKA Ha penyTtauusaTa.

4.4, Cpenku ¢ HEKOHTPONUPAIUM YHACTUSR

MNpomenu B gena Ha pynaTta B coGCTBEHMS KanUTan Ha ALLUEPHO APYXKECTBO, KOUTO
He BOAAT A0 3aryba Ha KOHTPOS, ce TpeTUpaT Karo TpaH3akumMn cbC cOBCTBEHULM Ha
Fpynara. OTyeTHUTE CTOWHOCTM Ha Jena Ha [pynata U Ha HEeKOHTponupalmTe
yyacTus ce KOpUrMpar C Lien oTpassiBaHeTo Ha MPOMAHATA Ha OTHOCUTENHUS UM Asn
B Kanutana Ha AbLUepHOTO ApyxecTso. Besaka pasnuka mexay cymarta, ¢ KosTo ca
MPOMEHEHW HEKOHTpPONMpallMTe Yy4acTus, W CchnpaBennvBaTa  CTOWHOCT Ha
MOMYHEHOTO UM NAATEHO Bb3HATPAXKAEHWE, ce NpusHaea LUPEKTHO B coBeTBeHNs
KanuTtan u ce oTHacsa KbM CODCTBEHMUMTE Ha NpeanpuaTUeTo-maiika.

4.5. HWHBecTuUMM B CLBEMECTHU NPeanNPUATHS

CbBMECTHO npeanpusiTUe € [OTrOBOPHO CrnopasyMeHue, Mo cunata Ha KoeTo
Fpynarta u Opyru He3aBMCUMMW CTPEHW Ce 3aeMaT ChC CTOMaHcKa AEMHOCT, KOATO
MOANeX1 Ha CbBMECTEH KOHTPON W CTPaHUTE, NMpUTEXasally CbBMECTEH KOHTPOn
BbpXy NpeanpuaTMeTo MMAT TpaBO Ha HETHWTE aKTUBM Ha MpeAnpusTUEeTo.
WHBecTUUMMTE B CLBMECTHU NPEAnpUSTUS ce OTYMTAT MO MeToda Ha COGCTBEHUS
Kanuran.

Beuukn nocnensalyn NnpoMeHn B pasMepa Ha y4acTueTto Ha I'pynata B coBCTBEHWS
Kanutan Ha CbBMECTHOTO npednpusatve ce npusHaeaT B BanaHcosata CTOMHOCT Ha
uHBecTuumsTa. lpomenn, AbmKkawn ce Ha nevanbara wnum sarybara, peanusupa-a
OT CBLBMECTHOTO TMNpeanpusiTe, ce oTpassBaT B KOHCONMUAMPAHUA OT4YeT 3a
nevanbara unu sarybarta n apyrus BceobxsaTeH foxod Ha pea “Mevanba/(3ary6a)
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OT MHBECTULUMM, OTYMTAHW NO MeToaa Ha cobcTBeHuMa kanutan”. Tesu MpOMEHM
BKMKYBAT nocneasatia amopTusaumMs unv obesleHka Ha onpegeneHata npu
npmgobMBaHeTo cnpaepennvsa CTOMHOCT Ha aKTMBM W NAacuBUM Ha CLBMECTHOTO
npegnpusaTue.

4.6. Cpenku B yyxaecTpaHHa BanyTta

ChoenkuTte B JYyXOECTpaHHA BanyTa ce OTvMTaT BbB (pyHKUWOHanNHata BanyTta Ha
Mpynata no odwmumanHua oOMEHeH Kypc KbM gaTtata Ha chenkata (obsiBeHus
¢dukeuHr Ha bbnrapcka HapogHa 6anka). [levanbute mn 3arybute OT KypCoOBU
Pa3NnKy, KOUTO BL3HWKBAT NPU YPEXKAAHETO Ha Te3W cAenku U npeoueHABaHETO Ha
MapuYHUTE NO3NLMYK B vyXKAeCTpaHHa BanyTa KbM Kpas Ha OTYETHMA nepuon, ce
npusHaear B nevanbarta unu sarybara.

HenapuyHuTe nosuumm, oLeHsBaHy No UCTOPUYECKa LieHa B YyXKAecTpaHHa BanyTa,
ce oruMtaT no oBMEHHUsI KypC KbM Jatarta Ha chernkata (He ca npeoueHeHw).
HenapuyHute nosvumMy, OLEHABaHWM NO CNPABEANMBA CTOMHOCT B YYKOECTPaHHa
BanyTa, ce OT4MTaT no OoO6MEeHHWs Kypc KbM JaTtata, Ha KOfiTo e onpejencHa
chipaBeanueaTta CTONHOCT.

4.7. [MNpuxonw

MpuxoauTe BKIOYBAT NPUX0OAW OT NPEAOCTaBSHe Ha CNeAWTOPCKM 1 ApYrv YCnyry 1
npogaxba Ha cToku. MpuxoauTe OT OCHOBHUTE YCAYIM ca NpeAcTaBeH B NOACHEHKe
21.

3a na onpegenu aanuv 1 Kak ga npusHae npuxodu, IpynaTa nanonsasa criegHure 5
CTbIMKK:

1. WaeHTudmumpaxe Ha gorosopa € KIMeHT

2. WgeHTuduumpaHe Ha 3a0bIDKEHNATA 33 U3NMbITHEHUE

3. OnpegensiHe Ha LieHaTa Ha caernkaTa

4. PasnpefeneHne Ha LieHata Ha CAeNKaTa KbM 3adb/DKEeHNsITa 3a U3MbHeHne

5. lpusHaBaHe Ha NpuxoguTe, KOTATo ca YAOBNETBOPEHU 3agb/DKEHUATa 32
U3MbIHEHWe.

HpMXO,ﬂ,MTe Cce Npu3HaeaT Unn B AageH MOMEHT UAK ¢ TedeHne Ha BpeMeTOo, KoraTto
WK [OoKaTo l'pynaTa YAOBRETBOPHU 3adbiRKEHUATA 3a W3NLJTHEeHWe, I'[peXB'pr'IFIﬁKI/I
obewjaHnTe CTOKU NN YCNYyT Ha CBOUTE KINUEHTA.

prnaTa Nnpu3HaBa KaTto 3aibiDKeHWA N0 A0MoBOp Bb3HarpaxgeHus, nonyvYerdn no
OTHOLUEHNE Ha HeYLROEBNETBOPEHY 3adbIDKeHWA 3a U3nbnHEeHne U T npeacrasda KaTo
APYyTn 3agblpkeHWs B KOHCONWAWPAaHuA OT4ET 3a QJI/IHaHCOBOTO cucTosHne. [lo
CbiLLA HadynH, ako prnaTa YAOBRETBORYK 3adblKeHUe 32 N3nbeliHeHue, npegn ga
ACAY4YXM Bb3HarpaKgeHWeTo, TO TNpPpUM3HaBa B KOHCOAWOUPaHUA OTdyeT 3a
CDMHaHCOBOTO CbCTOAHNE UNK aKTWB No AOoroBopa, nny B3emMaHe, B 3aBUCUMMOCT OT
TOBa danu ce U3NCKBa Hello Apyro OCBeH onpeaeneHo Bpeme 3a nonyvyaBaHe Ha
Bb3HarpaxgeHneTo.

4.71. TlpepocTaBsHe Ha yCNyru

Yenyrute, npenoctassiHu ot [pynaTta, BKMIOUBAT CNEAWTOPCKM WM APYrU YCIyru u
obxBatwiar:
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- npuxoau ot Kl TpaHcnopT n MynTuMmoganeH TpaHcnopT
- NpUXoau OT aBTOMOBUNEH TpaHCnopT

- NPUXOAN OT MOPCKM TPAHCNOPT

- NPUXoAu OT CKNagoBu AelHOCTH

- MPUXOAUN OT Bb3AYyLLIEH TPaHCNopT

MpuxoanTe OT cneanTOpCKM M APYrK YCIYIM CE NPU3HaBaT C TeYEHMe Ha BPEMeTo,
korato unu pgoxato Ipynata ynoBneTBOpU 3afbIKEHUATa 33  M3MbIHEHMWE,
NpPexsbpnaiky obeLlaHnTe YCAYri Ha CBOMTE KITUEHTM.

KoraTo npogax6arta Ha ycnyrv BKIHOYBA FOOLPEHUA 33 NOANHWU KIMEHTH, Te ce
pasnpepensT B paMKWTe Ha LeHaTta Ha cAernkaTta M ce npusHaBaT KaTto nacusy no
Aorosop. TlonyyeHoTo Bb3HarpaXgeHve ce pasnpefens Mexgy OTAESNHUTE
3a4bIDKEHNA 3a USIMbIHEHWe, BKMIOYeHU B I0rOBOpa 3a U3BbLPLUBAHe Ha ycnyraTa,
Ha Basa Ha TeXHUTEe eAMHNYHN MPOAAXHW LieHW ocTaTbuHa CToiHocT. Mpuxog ot
TO3M BUA Npofaxbu ce npusHaea, KoraTo KIIMEHTLT 3aMeHU NONYYEHUTE NOOLPEHUS
¢ ycnyru, poctaseHu ot pynara.

4.7.2. Mpuxoan OoT NUXBK U GUBUOCHTH

I'Epmxo,c;wre OT JNKMXBKW Ce OTYUTAT TeKyLLo Mo MeToga Ha ed)eKTVIBHMFl nuxeeH
MPOLIEHT. I'Ipwxo,qwre o7 AUMBUOEHTU Ce NMPU3HABaT B MOMEHTa Ha Bb3HUKBAHE Ha
NpaBoToO 3a NoJiyv4aeaHe Ha nnallaHeTo.

4.8. OnepaTuBHU paszxoau

OnepaTtneHute pasxoau ce npusHaear B nevanbata uny sary6ata npu Non3eaHeTo
Ha YCIyruTe UNun Ha Jatata Ha Bb3HUKBaHeTO UM.

4.8. Pazxopu 3a NUXBU M pazxXoam No 3acMK

Pa3XOﬂMTe 3a NMUXBU ce OoTYnTaT TeKyWo no MeToda Ha eq.)eKTMBHVIFI nuxseH
MPOLEeHT.

Pasxogute no saemu OCHOBHO NpEeACTaBNsIBAT NMXBU MO 3aeMuTe Ha [pynara.
Beuukv pasxoau no 3aemu, KOUTO AWMPEKTHO MOraT Ja ObgaT OTHECEHU KbM
3aKynyBaHeTo, CTPOUTESICTBOTO WM NPOM3BOACTBOTO HA €4MH OTroBapsll Ha
YCoBuMsiTa aKTUB, CE Kanutanusmupar npes nepuoga, B KOWTO ce oyaksa akTUBLT 4a
Obfle 3aBbplleH W npuBeeH B TFOTOBHOCT 3@ W3NON3BaHe WNM npojaxba.
OcraranuTe pasxoam no saemu criefBa Aa ce NPU3HaBaT KaTo pasxof 3a nepuoaa,
B KOWTO Ca BbL3HWMKHANMW, B KOHCONUAMPAHUS OTYET 3a nevanbata unu 3arybaTa Ha
pen ,PuHaHCOBU pasxogu’.

4.10. HemarepuanHu akTneu

Hematepuanuute aktuem BknouBaTt codTyep 1 ApyrM HeMaTepuanyu aktueun. Te ce
OTYATaT MO UeHa Ha npugobuBaHe, BKIKYBALLA BCUYKM NRATEHW MUTA,
HEBB3CTAHOBMMU AaHbLLM 1 HANPaBeHUTEe NPEKW Pasxoau BbB BPb3Ka C NOArOTOBKA
Ha aktMBa 3a eKcrfoatauus, npu KOETo KanuTanuauMpaHuTe pasxoau ce
aMopTU3NpaT Bb3 OCHOBA HA NUHEWHUS METOf NMpe3 OLUEHEeHUS! CPOK Ha noneseH
’KMBOT Ha aKTUBUTE, TbI KATO C& CuMTa, Ye Toi e orpaHuueH. [Mpu npuaobusaHe Ha
HemaTepuaneH akTueB B pesynTar Ha OusHec komBuHaumsa cebecToiiHocTTa My e
paBHa Ha crpaeeanusaTa CTOMHOCT B AeHS Ha npunobusaHeTo.
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MocrnepBawioTo oueHsiBaHe ce u3BbLPLLBA NO LeHa Ha NpuaobusaHe, HamaneHa ¢
HaTpynawute amoptusauum n sarybu ot obesueHka. HanpaseHuTte oBesueHku ce
OTHUTAT KaTO Pasxoj U ce Npu3HaBaT B KOHCONUAMPAHUA OT4eT 3a nevyanbarta urm
3arybaTa 3a CbOTBETHUSA Nepuoa.

Mocnepsalyute pasxonm, KOUTO Bb3HUKBAT BbB Bpb3Ka ¢ HEMATEPUanHNTE aKTUBK
cnea MbpeOHaYanHoTo MM NpusHaBaHe, ce NPU3HaBaT B KOHCOMMOMPaHUA OTYeT 3a
neyanbata unu 3arybata 3a nepuoga Ha TRXHOTO Bb3HUMKBaHE, OCBEH ako
GriarogapeHre Ha TAX aKTUBBLT MOXe Aa reHepupa noBeYe OT [TbPBOHAYarnHo
npeasMgeHuTe Obaeliy MKOHOMUYECKW MOM3NM W KOraTo Tesu pasxoan moraTt
HagexaHo Aa 6baaT OUeHEeHW U OTHECEHW KbM aKkTuBa. AKO Tesu ycnoBua ca
M3MBITHEHW, pasxoguTe ce A00aBAT KbM cebecTolHOCTTa Ha akTvea.

OcTtarb4yHaTa CTOWHOCT U MOME3HWAT AHVMBOT Ha HeMaTepuanHuTe akTtusu ce
MPeUeHABaT OT PbLKOBOACTBOTO KbM BCAKa OTYETHA AaTta.

Amopmaaumma ce W3YWUCNARA, KaTo C& W3NONn3Ba JIMHenHnAaT MEeTO[ BbpXy
OleHeHUs NoNe3eH CPoK Ha TOAHOCT Ha OTAeNHUTE aKTWUBH, KaKTO crieaBa:

+ Codtyep 2-6.6 roguHu
o [lpyrn 5-6.6 rogmHn

PasxopuTe 3a amopTusaums ca BKMOMEHU B KOHCOMNMUAUpaHuAa oTYeT 3a nevyanbara
unu sarybara Ha pes ,AMOPTU3aLUMSA Ha HedUHAHCORMN aKTMBK”,

Mevanbata wnu 3arybaTta ot npogaxbaTta Ha HeMaTepuanyu akKimeu ce onpepgens
KaTo pasnuka mexgy nocTobhfeHusTa ot npogaxbarta v HanaHcoBaTa CTOMHOCT Ha
aKTUBUTE U Ce OTpassABa B KOHCONMUAMpPaHWA OTYeT 3a nevanbara unu sarybata Ha
pen ,leyanfa ot npogaxba Ha HeTeKyLLm aKTUBM.

M3bpaHuaT npar Ha CbLUECTBEHOCT 3a HeMaTepuasHUTe aKTMBM Ha pynata e B
pasmep Ha 700 ns.

4.11. MawwHu ¥ CHLOPLXeHUS

MalwuHnte w0 ChbOpBXHKEeHNATa Cce OuUeHsIBaT MbpBOHAYaNHO Mo CEGGCTO?IHOCT,
BKMiouBalja UuUeHaTta #Ha npw:;o(ﬁwsaHe, KGKTO W BCUHKM TMpeKnm pasxoan 3a
ApUBeXdaHeTo Ha akTuBa B paﬁoTHO ChCTOAHNE.

lMocneaBalloTo OLEHSIBaHe Ha MALUMHUTE U CHOPBXXEHUSTA ce M3BBPLUBA NO UEHAa
Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe amMopTU3aLNK 3arybm ot obesueHka.
HanpaBeHute o6e3ueHkn ce oTuuTaT KaTo pasxogq W Ce npu3HaBaT B
KOHCONMAMPaHuA oT4eT 3a nevanbara unu sarybarta 3a CbOTEETHUS Nepuog,.

MNocnepeawute pasxogu, CBbp3aHn ¢ ONpeaeneH akTUs oT MalLMHU 1 CbOPBKEHUS,
ce NpudaeAT KbM BanaHcoBaTa cyma Ha akTuBa, Korato e BepoaTHo [pynaTa ga uma
WKOHOMWUHECKN MON3un, HafBMIaBalM MbLPBOHAYANIHO OueHeHaTa eteKTUBHOCT Ha
CbilecTsyBawmMA aktue. Beuukm Apyrv nocnenpaiuv pasxoam ce npusHaBaTt 3a
pa3sxof 3a nepuoia, B KOWTO ca HanpaBeHn.

OctatbuyHaTa CTOWHOCT M NONE3HUST KUBOT Ha MaWMHU U CbOPBLXEeHus ce
npeueHsiBaT OT PbLKOBOLCTBOTO KbM BCAKA OTYETHA dara.

MallmHy U CLOPBKEHUS, NPUSOGUTY NPY YCHOBUATA HA NUSMHT, e aMopTU3MUpAaT Ha
Gasa Ha o4akeaHNA NoneseH CPoK Ha FOAHOCT, ONpeaencH nocpeacTsoM cpaBHeHue
¢ nopobHy cobcTBern akTuey Ha [pynara, unv Ha 6asa Ha IM3UHIOBMS AOroBop, ako
HETOBUAT CPOK € NO-KpaThbK.




Mu M MUNULIEP K MIOHX BI' 004
KoHconugunpaH huHaHcoB otuer
31 nekemspu 2022 r.

MILITZER & MUNCH

AMOPTUZALMATA HA MaLLMHW U CbOPBLXEHUS Ce MSYUCMISBA, KAaTo Ce W3Nonsea
NAHENHUAT METOA BbpXY OLEHEHUS NMONE3EH XMBOT Ha OTAEMHUTE TPYNv aKTMBM,
KaKTo crneasa:

e  MalumHu 5 roguHu

e TpaHcnopTHu cpeacTBa 6.6 roguHm

o CToOnaHcKy MHBEHTap 6.6 roguHu
s  KomnioTpn 5 ropuun
o Jlexu aBToMOBUNN 3.3 rogmtn

MevanGara unu sarybata ot npogaxGaTa Ha MaLLMHA K CLOPBXEHUS! ce onpeaens
KaTo pasnuka Mexny nocTbhneHuaTa oT npogakbaTta n GanaHcoBaTta CTOWHOCT Ha
aKTiBa 1 Ce NpusHaBsa B KOHCONMMAUpaHUs oT4yeT 3a NevanGarta unum 3arybata Ha pef
Jlevanba oT npogax6a Ha HeTeKyLLM aKTUBK’.

WN36pahnsiT npar Ha CbLIECTBEHOCT 3a MalLMHUTE U ChOpPLXeHusiTa Ha [ pynaTa e B
pasmep Ha 700 ne.

4.12. Nuaunr
4.121. pynaTa Kato nU3KHrononyvaren

3a BCeKM HOB CKkIoYeH Aoroeop I'pynaTa npeueHsBa Aanu TOi € Wm CbAbPXKA
NM3UHr. JIN3WHTBT Ce onpepers KaTo ,JOTOBOP MMM 4acT OT [OrOBOp, KOWTO
npenocraea nNpasoTo fAa ce u3nonssa akTue (6asoBuAT akTUB) 3a onpejereH
nepuog OT Bpeme B 3aMsHa Ha Bb3HarpaxaeHwe.” 3a ga npunoxu Tosa
onpegeneHue, pynarta N3aBbpLUBa TP OCHOBHU NPELEHKU;

* jAany [OroBOPbT CbAabpka WASHTUMDVLMPAH aKkTUB, KOATO WMAN € W3PUYIHO
MOCOYeH B AOroBOpa, WM e MocodeH No nogpasbupaHe B MOMEHTA, KOraTo
aKTUBbT 6bfe NpefocTaBeH 3a non3saHe

e [pynaTa uma npaBoTo fa nony4yasa no CbLECTBO BCUHKM MKOHOMWYECKM MONsu
OT W3MOM3BAHETO HAa aKTWBa Npe3 uenus Nepuoj Ha nofiBaHe, B paMKWTe Ha
onpeaeneHus obxear Ha NMpaBoTo My fa M3MNON3Ba aKTUBA CbITTACHO A0roBOpa

+ [pynarta uma npaeo ga pLKOBOAM U3NON3BAHETO HA WASHTUMULIMPaHUS aKTUB
npes Lenus nepuoj Ha nonseaxe.

l'pynata oueHssa ganv uMa npasoTo 43 PLKOBOAM ,Kak WU C KaKBa Uen” we ce
W3Mon3Ba akTUBLT NPe3 LiEeNnus Nepuos Ha NossBaHe.

OueHsBaHe n npM3HaBaHe Ha NU3WHI OT I"pyna'ra KaTo nuanHronony4aren

Ha HavanHaTta fara Ha NU3VHroBusa Jorosop f'pynaTa Npu3HaBa aKThBa ¢ npaBo Ha
nonseaHe W nacuBa no NU3MHIa B KOHCONUOMPAHMA OTYeT 3a duHaHCcoBOTO
CbCTOSAHUE. AKTUBDBLT C NpaBo Ha Aon3BaHe ce oueHsABa Mo ueHa Ha I'Ipl/l,llOﬁVlBaHe,
KOATO Ce CBbCTOM OT pasMepa Ha MbpBOHa4YanHaTa oueHKa Ha nacusa no JNMU3WHra,
NMbpBOHaYanHUTE Npeku pasxoaw, U3BbPLUSHU OT l'pyrlaTa, OUeHKa Ha pasxoguTte,
KOWUTO JIM3nHrononyyaTtensaT We Hanpasu 3a EMOHTaX U ApemMecTBaHe Ha OCHOBHUA
aKTUB B Kpas Ha NU3UHIOBUA AOrOBOP W BCAKAKBM NU3NHTOBU nnawi@aHrs, HanpaseHu
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npenn aatata Ha 3anovBaHe Ha NMUSUHTOBUST AOroBOP (MUHYC MOMyYEHUTE CTUMYIM
no fin3nHra).

'pynarta amopTusupa akTea C MPaBO Ha NOM3BaHe NO NUHERHUS MeTog oT aaTaTa
Ha 3anovBaHe Ha NuavHra Jo no-paHHaTa OT ABeTe AATH: Kpas Ha MOMesHUs JKUBOT
Ha aKTMea ¢ npaBo Ha MON3BaHe WU N3TUHAHE Ha CPOKA Ha MNSUHIOBUA JOroBOp.
Fpynata cbillo Taka npernexpa akTMBUTE C NpaBo Ha MoMsBaHe 3a 06e3LeHKa,
KOraTo Takuea MHOMKATOPM CbLUECTBYBAT.

Ha HavanHara gata Ha nusuHroeus gorosop pynaTta oueHsIBa NAcMBa No MUSKUHIA
MO HacTosilaTa CTOMHOCT HA NMU3MHIOBUTE NINAaLLaHUS, KOUTO HE CA M3MNaTeHu KbM
Tasn fata, AUCKOHTUPaHW C NMUXBEHUS MPOLIEHT, 3a5TOKEH B JFIM3WHIOBUS AOFOBOP,
aKo TO3W NPOUEHT mMoxe fAa Obae HenocpeacTBeHO onpeaeneH  unu
AnbepeHLManHmMs NMXBEH NPOLEeHT Ha pynaTa.

3a oueHKaTa Ha NU3NHIOBUTE 38/bIDKEHMS HA AaTtata Ha NPEMWHABAHETO KbM
MC®O 16 e usnonssaH cpefHonpeTerneH AUEpEHUManeH NMUXBEH MPOLEHT B
paamep Ha 3%.

NusuHroBnTe NnawaHws, BKIIOYEHY B OLUEGHKATA Ha NUSMHIOBOTO 3abIDKEHWE, Ce
CbCTOAT OT (PUKCMPAHM NMallaHns (BKTIOYMTENHO MO CbLUECTBO UKCUpaHW),
NPOMEHNMBYK NnalaHns Bb3 OCHOBA HAa WMHAEKC WM MAPOLEHT, CyMW, KOUTO ce
ovakea ga 6baaT AbMKUMK OT JIUSWHTOMOMYYaTEns No rapaHUMUTE 33 OCTATbYHA
CTOAHOCT W MnawjaHus, NponsTMYallM OT ONuUMKM, aKO € JAOCTATBUHO CUFYPHO, Ye
'pynaTa we ynpaxxHu Tesm onuuun.

Cne,u, HaYanHaTta pgaTta nacuebT MO IM3UMHFA Ce Hamansaea © pasvepa Ha
M3BbLPIUEHUTE NNawjaHus U Ce yBenuyasa C pasMepa Ha nuxearta. MMacusbT no
JIn3nHra ce npecueHsiBa, 3a fa oTpasu MNpeouUeHKUTe WM U3MEHeHWATa Ha
NU3KHTOBMA [O0OroBOp WNA Ja OTpasyu Kopurupadure qwacwpaHm no CkLECTBO
TNTU3UHIOBK AaljaHus.

KoraTo 3a0bIKEHNETO 3a NMU3WMHF ce TNpeCUeHsiBa, CbOTBETHAaTa KOpeKkuna ce
oTpasABa B aKtuBa C MNpaBO Ha MON3BaHe unu ce npusHasa B nedanbarta unum
3ary6aTa, ako BanaMcoBaTta CTOWHOCT Ha aKkTueBa C npaBo Ha Nof3BaHe Beuye e
HamaneHa Ao Hyna.

l'pynata e usbpana ga oT4UTa KPATKOCPOMHWTE FIMINHIOBM [OTOBOPY U NU3UHTA Ha
aKTUBM C HUCKa CTOWHOCT, KaTo U3MOsI3Ba npakTuieckuTe obnekyeHus, npeaBuaeHu
B CTaHfjapTa. BMecTo npusHaeaHe Ha akTWUBM C NPaBO Ha MOH3BaHe U 3a4bIHKeHus
NO NIM3UHIOBYM [OroBOpY, NiallaHKATa BbB BPBb3KA C TAX C& NPU3HABAT KaTo pasxop
B nevanbara win sarybata no siHetHna METOA 3a CPOKa Ha IMSMHIOBUS AOFOBOP.

B koHcormaupaHua oTyeT 3a (DMHAHCOBOTO CLCTOSHME, aKTMBWTE C MPaBo Ha
rMonsBaHe ca BKIYEHN Ha pea ,AKTUBM C NPaBo Ha MonsBaHe”, a 3afbIKeHusITa no
NSMHIOBY JOIOBOPU Ca BKIIOYEHN Ha pef ,3abIDKEHNS N0 NINBUHIOBN [OTOBOPH”,

Mpynarta kaTo nuauHrogaren

CueTtoBogHarta nonmtuka Ha Ipynata, cbrnacHo MC®O 16, He ce e npomenuna
CNpsAMO CPaBHUTENHUS NEepUop,.

Kato nusunrogaten, Mpynata knacudmumpa CBOWTE NUSMHIOBM [IOrOBOPM Karo
ONEpPaTUBEH UITN (DUHAHCOB NW3WHT.
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JIN3MHIrOBUAT JOroBOp ce Knacuduumpa KaTo AOroBOp 3a (UHAHCOB MUSMHT, aKo C
HEro ce NMpexBbLPNAT MO CLLECTBO BCUYKWM PUCKOBE WM M3TOAM OT COBCTBEHOCTTA
BbpXy OCHOBHUA axTuB, U KaTO LOrOBOP 3a OMepaTUBEH NM3UHI, aKo G HEro He ce
APEXBBPIAT N0 CHLUECTBO BCUYKM PUCKOBE M W3FOAN OT COGCTBEHOCTTA BLpXY
OCHOBHUS aKTUB.

4.13. TecToBe 3a ofesleHKa Ha HemaTepuanHu aKkTMBM, MallMHK u
CHODBLKEHUS

Mpn nsuucnsBaHe pasmepa Ha obesuyeHkarta pynarta AetuHupa Hait-MarnkarTa
pasfpaHudMMa  rpyna  aktveK, 32 KOATO MoraT pa  ©ObgaT  onpegeneHu
CaMOCTOATENHM Napu4Hn noTouu (eauHuua, redepupalia napudHu notoum). B
pesynTaT Ha TOBAa HAKOM OT aKkTUBWUTE noanexaT Ha TecT 3a obesueHka Ha
uHANBKAYanHa 6asa, a fipyri - Ha Basa Ha eAMHULA, FreHepupaLLia NapUYHK NoToLM.

Beuukn oTaenHu akTuBY Unv eauHULK, reHepupaLLY NapUYHK NOTOLM, ce TecTsaT 2a
obesleHKa, Korato cbOuTMA WNM MpoMsHa B OBCTOATENcTBaTa MHOMKMpAT, de
TAXHaTa 6anaHcosa CTOWHOCT He Moxe fAa 6bAe Bb3cTaHOBeHa.

3a 3aryba oT obesleHka ce Nnpu3HaBa cymaTa, ¢ KoATo GanaHcoBaTa CTOWHOCT Ha
AafeH aKTte W eQuHMUa, reHepupalla napudHM NOTOUM, NpeBuWLLaBa
Bb3CTAHOBUMATA UM CTOMHOCT, KOSTO € M0-BMCOKaTa OT CrpaBeanuBaTa CTOMHOCT,
HamaneHa c pasxoguTe no npopakba Ha AafeH akTMB, U HeroBaTa CTOWHOCT B
yrotpeGa. 3a fa onpegenu CToiiHOCTTa B ynotpeba, pbKOBOACTBOTO Ha Mpynarta
M3HMCIIABA OuaKeaHnTe GbAeWM NapUyuHK NOTOLM 3a BCSKA eOMHULA, reHepupalla
napu4Hu NOToLW, U Onpenens NOAXOLALMA AMCKOHTOB (hakTop C Len KankyrupaHe
Ha HacToAlaTa CTOMHOCT Ha Te3u MapuyHi NoTouu. [laHHuTe, W3nonseaHu npw
TecTBaHeTo 3a obesueHka, ce 6asnpaT Ha nocneaHus ofobpeH BoaxeT Ha pynara,
kopuripas npu HeoOXOAWMOCT € Uen enuMMUHMpaHe Ha edekTa OT Gbgelm
peopraHnsalny 1 sHaumTenHu nofobpeHua Ha axtmsn. [UCKOHTOBUTE chakTopu ce
ONPEAEnAT 3a BCAKa OTAelNHa eAnHNLa, reHepupalla napuyHu NoTOLM, ¥ OTpasasaT
CbOTBETHUA UM DUCKOB NPOCIMI, OLEHEH OT PLKOBOACTBOTO Ha [pynaTa.

3arybute 0T obesleHka Ha eavHULA, reHepupallia MapuqHU MOTOUM, Ge NMOCOUBAT B
HaMmaneHue Ha banaHcoBaTa cymMa Ha akTMBWUTE OT Tas¥ eOUHMLA. 33 BCUYKW aKTUBM
Ha Tpynata pbKOBOACTBOTO rMpelieHsBa NOCNEABALIC [anv  CbLUECTBYBAT
WHAMKauuM 3a ToBa, Je 3arybara oT obesiieHka, NpuU3HaTa B NPEAXOAHW rogmHM,
MOXe BeYe Aa He CblUecTByBa unM ja e HamaneHa. ObesueHka, npusHata B
npeaxoneH nepuoj, Ce Bb3CTAHOBABA, aKO Bb3CTAHOBMMATA CTOWHOCT Ha
eAuHuUaTa, reHepupalla napuyHKU NOTOLM, HAaABMIIABa HeiliHaTa 6araHcoBa
CTOMHOCT.

4.14. DUHAHCOBY MHCTPYMEHTH
4.14.1. TNpuzHaBaHe u oTNWCBaHe

duUHaHCOBWTE aKTUBK U CbI/IHaHCOBI/ETe nacuMey ce nNpusHaear, koraTto prnaTa CTaHe
CTpaHa no 4OroBopHUTE yCnoBUSA Ha Cbi/IHaHCOBI/IFI UHCTRPYMEHT.

PUHaAHCOBUTE aKTUBM ce oTnNUCBaT, Korato AOroBopHWTE npasa BbLPXY NapuyHuTe
AoTouM oT CbI/IHaHCOBVIFI aKTUB W3TWUYaT WM Korarto CbMHaHCOBMF!T aKTmB M no
CbLJeCTBO BCHYKM DUCKOBE WU U3rogun ce NPeXBLPnAT.
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dPuHaHcoBUTE Nacuem ce OTNACEAT, KOraTo 3a4bIPKeHNeTo, NocoYeHo B AOroeopa, e
U3NBITHEHO, € OTMEHEHO UNK CPOKBT MY & M3TeKbI.

4.14.2. Knacutpukauus ¥ nNbPBOHAYANHG OUSHABaHEe Ha buHaHCOBM
aKTUEH

[MbpBOHAYANHO UHAHCOBUTE aKTMBM Ce OTYUTaT Mo cripaBefrnmMea CTOWHOCT,
KOpUrmpasa ¢ pasxoauTe no chenkara, ¢ U3KNIYeHMe Ha hUHAHCOBUTE aKTMBM TIO0
CrpaBeAsiMBa CTOMHOCT npes nevyanbarta wunu 3arybata U ThProBCKUTE B3EMaHMUS,
KOWUTO HE CbABPXKAT CbLUECTBEH (PUHAHCOB KOMNOHEHT. MbpBOHaYanHaTa oueHKa Ha
h1HAHCOBUTE aKTUBM NO CrpaBefnuBa CTOMHOCT npes neyantaTa wnu sarybarta He
Ce KopurMpa ¢ pasxogute MO caeskaTa, KOMTO Ce OTYMTAT KaTo TEeKyln pasxoau.
lMbpeoHavanHaTa oOUeHKa Ha TbProBCKUTE B3EeMaHus, KOUTO He CbhAbLPXaT
ChLIECTBEH (HMHAHCOB KOMMOHEHT MpEeACTaBnsaBa LeHaTa Ha CcAenkaTa ChrhacHo
MC®O 15.

B saBucumoct oT HauuHa Ha nocnensauic oOT4YUTAHE, CbMHaHCOBVITe aKTBK Ce
macmdmu,upaT B £4Ha OT cnefHnuTe KaTeropuu:

* ObJITOBY MHCTPYMEHTH MO amMOpPTM3MPaHa CTORHOCT:

¢ (bUHAHCOBM @KTMBM MO chpaBefnyea CTOWHOCT npes nevan6aTa
unu sarybara;

* (hMHaHCOBYW aKTUBM MO CNpaBeA/MBaA CTOAHOCT Npes Apyr BceobxBaTeH 40X07
¢ unu Ge3s peknacudmkaums B nevanbara unv sarybata B 3aBUCUMOCT AANK
ca ObJITOBU UMK KanutanoBu UHCTPYMEHTHW.

Knacugpukaumsata Ha cbuHaHCOBUTE akTuBM ce onpefenst Ha 6asarta Ha chnegHuTe
[Be YCnoBus:

e BusHec mogen Ha IpynaTa 3a ynpaeneHve Ha (PUHAHCOBUTE aKTUBH:

® XapaKTepUCTUKM Ha JOFOBOPHMUTE MapuyHMW NOTOLM Ha (hMHAHCOBUS aKTUB.
Beuuku npuxoam n pasxoam, cBbP3aHN ¢ HOUHAHCOBUTE aKTUBM, KOWTO Ca MPU3HATH B
nevantara u sarybata, ce BwlOYBaT BbB (DUHAHCOBM pasxofM, UHAHCOBU
MPUXOAN WM OPYrM (DUHAHCOBM MO3MUMU C U3KMIOYEeHue Ha obesleHKkaTa Ha
TbPrOBCKUTE B3eMaHusi, KOATO ce FMpeActaBa Ha pea ApyrM  pasxogun B
KOHCONMMAMPAaHWA OTYET 3a nevanbara wnu saryGarta u agpyrus BceobxsaTeH Aoxo.

4.14.3. lNMocneaBailo oUeHABAHE Ha DMHAHCOBUTE aKTUEM

= ThbProBCKM B3eMaHus

TbproeckuTe B3eMaHust ca CyMW, ObITKUMU OT KNUEHTW 3a NpodafeHu CTOKW unw
yCnyru, UsBbplueHu B obudaiiHug xog Ha ctonakcekaTa geitHocT. OBUKHOBEHO Te ce
ABIDKAT 3a ypexaaHe B KpaTbK CPOK U CMeJoBaTenHo ca KiacuduumpaHu KaTto
TeKyLLM. TbproBckuTe B3eMaHUs ce NPU3HaBaT MbPBOHAYANHO B pasMep Ha
Be3yCnoBHOTO Bb3HarpaykASHME, OCBEH aKko ChAbPXAT 3HAYUTENHN KOMMOHEHTH Ha
tbuHaHcupaHe. Tpynata Abpy TBPIOBCKUTE B3eMaHMs C Len cbbupaHe Ha
AOrOBOPHUTE Napu4HKW NOTOUM M CriefoBaTeNHO VM OUeHsBa NO aMopTU3MpaHa
CTOWHOCT, KaTo M3Mon3sa MeToda Ha edeKTuBHaTa nvxea. [IMCKOHTMpaHe He ce
M3BbLPLUBA, KOTraTo €(PEKTHLT OT HEFO € HECHLLLECTBEH.

4.14.4. OGe3ueHKa Ha (bUHAHCOBUTE aKTUBHK

HoBute wusncksanmsas 3a obesueHka cwrnacHo MC®O 9, usnonseaT noseve
WHC(pOpMALMA, OpUeHTNPaHa KbM GbelueTo, 3a Aa NPUSHAST OYaKBaHUTE KPEeaWTHM
3arybn — mogensT 3a ,04aKBaHUTE KPeAMTHN 3ary6u”, KoiTo 3aMecTBa ,Mogena Ha
noHeceHuTe 3arybu”, npeacrasexd 8 MCC 39.
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WHcTpymeHTUTE, KOUTO nonagaT B o6xBaTa Ha HOBUTE U3UCKBAaHWA, BKNIOYBAT 3aeMu
W OPpYyrM ObnroBU (PUHAHCOBU AKTUBW, OLIEHSIBAHW 1O aMOpTU3MpaHa CTORHOCT,
TBPTOBCKM B3eMaHWA, aKTMBWM MO LOrOBOpM, MPU3HATU M OUEHSBAHW CLINACHO
MC®O 15, KaKTO W KpeOouTHU AHTAaXUMEHTU U HSAKOU AOroBopu 3a dmHaHCcoBa
rapaHuua (Npu eMUTeHTa), KOUTO HE Ce OTUMTAT MO CNPaBeAnUBa CTOMHOCT npes
nevyanbara nnu sarybara.

MpusHaesaHeTo Ha KpeAWUTHM 3arybu Beye He 3aBKCK OT HACTLMNBAHETO Ha ChBUTHE C
KpeautHa 3aryba. BmecTo ToBa [pynata pasmiexga no-luMpoK CheKkTbp OT
MHGIOpMaLmMA NpyU OUEHKaTa Ha KPEAMTHUS PUCK M OLEHSBAHETO Ha OYaKBaHUTe
KPeAUTHU 3arybu, BKIIOUMTENHO MUHANM CbOUTWS, TEeKYLUM YCNoBMS, PasyMHW W
MOAABDXKALLM APOTHO3M, KOMTO BNWSIAT BbPXy OdYakeaHaTa CcbLOMPAeMOCT Ha
OpAeLImTe NapuyHN NOTOUM Ha UHCTPYMEHTA.

Mpy npunaraHeto Ha TasM noaxop, HacoueH KkbM 6GbaeleTo, ce npasu
pasrpaHuyeHne mexay:

¢ (PUHEHCOBU MHCTPYMEHTH, YMETO KPEOUTHOTO KAYeCTBO HE Ce € BROLUMAO
3HAYUTENHO CMpPAMO MOMEHTa Ha MbPBOHAYaNIHOTO MNPU3HABaHe UMY UMaT
HUCBK KpeauTeH puck (Pasa 1) u

* (DUHAHCOBW WHCTPYMEHTH, YMETO KPEAMTHOTO KauyecTBO Ce € BMOLLMAMO
SHaYUUMTENHO CAPAMO MOMEHTa Ha NbPBOHAYANHOTO MNPU3HABAHE WM Ha
KOWUTO KPeAUTHUA PUCK He € HUCHK (Paza 2)

e ,Paza 3° oOxBawja UHAHCOBM aKTUMBU, KOUTO UMAaT OBEKTUBHU
Aokasatencrsa 3a obesleHka KbM oOT4yeTHata pgata. Huto eand ot
cpuHaHcoBMTE akTuey Ha pynarta He nonaga B Tasu KaTeropusi.

12-MeceyHu ouakeaHW KpepuTHM 3arybu ce npusHasaT 3a nbpBaTta Kateropus,
AOKaTO ovakBaHuTe 3arybu 3a Lenust cpok Ha (PUHAHCOBMTE MHCTPYMEHTU ce
NpusHaBaT 3a BTopaTa kateropusi. O4yaxksaHWTe KpeanTHY 3arybu ce onpeaensT KaTo
pasnukata Mex[y BCHUYKM [OOrOBOPHW MNAPU4HU MOTOUM, KOUTO ce AbmkaT Ha
FpynaTa u napuyHnTe NOTOLM, KOUTO T AEMCTBUTENHO OYaKsa Aa Nonyy (.napuyeH
HeaocTUr'). Tasn pasnuka € AUCKOHTUPaHa no MbpBoHaYanHUA eeKTUBEH NNMXBEH
MPOLISHT (MM C KOPUTMPAHUS CTIPAIMO KPeAUTa eheKTUBEH fIMXBEH MPOLIEHT).

MsuncnasaHeTo Ha ovakBaHUTE KpenuTHM 3arybu ce onpepens Ha 6Gasara Ha
BEPOATHOCTHO npeTerneHaTa npubnusuTenHa oueHka Ha KpeauTHWTe sarybu npea
OYaKBaHWA CPOK HA (hMHAHCOBUTE UHCTPYMEHTW.

TLProBCKU ¥ APYIM B3eMaHUs

[pynaTta u3nonssa onpocTeH MOAXOA MPU OTYUTAHETO Ha TLPFOBCKUTE W APYTU
B3EMaHVA W npusHasa saryba oT obesueHka KaTo Kankynupa OvaxBaHu KPeawuTHU
3arybn sa uenus cpok. Te NMpeACTaBnsBaT OYaKBaHUSAT HEOOCTUr B [OrOBOPHUTE
Mapyu4HKU NOTOLM, KAaTo Ce UMa NpeaBui Bb3MOXHOCTTA 338 HEMSMBIIHEHME BbB BCEKU
MOMEHT OT cpoka Ha (PUHAHCOBWS MHCTPYMEHT. pynarta W3nonsea CBOS HATpPynaH
ONWT, BbHLUHK MNokasaTtenu M uHdgopmauus B AbArocpojYeH MnaH, 3a Oa WM34YUChn
O4aKBaHWUTe KpeAUTHN 3arybu Ypes pasnpeaensiHeTo Ha KMMEHTUTE NO UHLYCTPUM U
CPOYHa CTPYKTYpa Ha B3eMaHWATa W U3NON3BaiKM MaTpKLa Ha NPOBU3UMUTE.

pynata obesueHsiBa ¢ 50 % TLProBCkMTE B3EMAaHUS, KOUTO Ca C M3TEKbN CpoK OT
180 no 365 aHu, n ¢ 100% oGesueHABa ThPrOBCKUTE B3EMaHMS, KOUTO Ca C U3TeKbN
CPOK foBeve oT 365 gHM cbrmacHo [pynosata cu cuyetosBogHa nonuTuka. Tasw
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MONMUTUKa oTpassea OT npunaraHus ot pynaTa onpocteH mMoaen 3a ofesueHKa Ha
TbProBCKU B3&MaHus.

4.14.5. Knacuduxaums v oueHaBaHe Ha DXHAHCOBUTE NacHUBH

duHaHcoBuTe nacusu Ha [pynaTta BkMOYBAT, THPTOBCKA U apyrn  cuHaHcoBU
3a0bITKEHNS.

OUHAHCOBUTE NAacUBM Ce OLIEHSIBAT MbPBOHAYANHO NO CTIPABEAMMBA CTOWHOCT W,
KbAETO € MPUNOXUMO, Ce KOpUrMpaT No OTHOLLEHWE Ha pasxoAuTe NO COenKaTa,
oceeH ako I'pynara He e onpegenwno AafeH hUMHAHCOB MacWB KATO OLGHABAH MO
cripaBeAnuBa CTOMHOCT fpes nevanbara u sarybara.

duHaHCOBUTE Nacusm ce OLEHsIBAT MOCNEABALO NO aMOPTU3MPAHA CTOMHOCT,
n3nonseaiiku MeTosa Ha edeKTWBHATa NUXBa, C MSKMIOYEHUE Ha OepuBaTUBM M
(PMHaAHCOBM NacuBM, KOUTO ca OonpefenieHM 3a OUEHSBaHE Mo ChpaBeaMBa
CTOAHOCT npes neyanBata wnu 3arybarta (C M3KMIOMEHUE Ha AepuBaTnsHN
(PUHAHCOBN MHCTPYMEHTW, KOUTO Ca OfpeneneHn u edeKTUBHU KaTo XepKnpall
WHCTPYMEHT). -

Bouuku  pasxognm cebpsaHu © NUXBM M, aKO € MPUNOKUMO, NPOMEHM B
cnpasegnvBaTa CTOMHOCT Ha WHCTPYMEHTa, KOWTO ce oTuuTaT B nevanbarta wmm
sarybara, ce BKMIOYBAT BbE (PUHAHCOBUTE Pa3XOAM UIN (PUHAHCOBUTE NPUXOLMN.

4.15. MarepuanHu zanacu

MartepuanHuTe sanacu Bkniousat matepuanu. B ceBecToiiHOCTTa Ha mMaTtepuanHuTe
3anacu ce BKOYBAT AUPEKTHUTE Pasxoay No 3aKkynyBaHETO wnu NPOW3BOACTBOTO
nM, npepaboTkata v Apyr npeku pasxogy, CBbP3aHM C JOCTaBKaTa UM, KakTo U
4acT oT obwmTe NPOM3BOACTBEHM pasxoaw, onpefencHa Ha Gazara Ha HOpManeH
npounssoAcTBeH KanauuteT. PUHAHCOBUTE pasxXOAW HE ce BKITYBAT B CTOWHOCTTA
Ha maTepuanHute sanacu. KbM Kpasi Ha BCEKM OTYETEH NEpUOd MaTepuanHute
3anacn ce OLEHsIBaT Mo No-HUCKaTa OT ceBecToHOCTTa UM K TAXHATa HeTHa
peanusyema cTtoiHOCT. CyMata Ha Bcsika ofesLeHKka Ha MaTepuanHuTe 3anacu 4o
HETHaTa MM peanusyema CTOWHOCT Ce MpU3HaBa KaTo pasxof 3a nepuopa Ha
obesieHkaTa.

HeTHata peanusyema CTOMHOCT NpeACTABNABa O4aKBAHATA NPOAAKHA LieHa Ha
MaTepuarnHuTe sanacu, HamarieHa ¢ ovakeaHUTe pasxoau no npoaaxkbarta. B cnyyai
4e maTepuanHuTe sanack ca Ounu Beye obesueHeHM [0 HETHATa UM peanuayema
CTOMHOCT U B nocsiegeal] OTHETEH NEepUofl Ce OKaKe, Je yCcaoBnATa Aoeenu po
ofesueHkaTta He ca Beue Hanuue, TO Ce Bb3NPUMEMA HOBATA MM HeTHA peanusyema
cToHocT. CymaTa Ha Bb3CTaHOBABAHETO MOXEe Aa ObAe camo A0 pasmepa Ha
GarnaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npeay obesueHKaTa. Cymara Ha
0bpaTHO BbL3CTAHOBABAHE Ha CTOMHOCTTa Ha MaTepuanHuTe 3anack ce oTYUTa KaTo
HamaneHuwe Ha pasxoguTe 3a MaTepuanu 3a nepuoja, B KOUTO Bb3HWKBA
BL3CTAHOBSBAHETO.

'pynaTa onpefens pasxoguTe 3a MaTtepuarnky 3anacv, KaTo M3nonssa MeToaa
cpepHonpeTerfeHa CTOWHOCT.

MNpu npopaxbBa Ha MaTepuanHuUTe 3anacu TsAxHaTa 6GanaHcoBa CTONHOCT ce
NMpU3HaBa KaTo Pa3Xof B Nepuoaa, B KOTO € NpU3HaT CLOTBETHUAT NPUXOL,.
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4.16. [laHsuu BLPXY noxoda

PasxoanTe 3a gaHbum, npusHatv B nevan6ata unu saryGata, BKIOUBAT cymarta Ha
OTCPOUEHUTE 1 TEKyLUM SaHbUW, KOUTO HE Ca MpUsHaTU B ApYrUs BCeoOXBaTeH
BOX0A UNK AUPEKTHO B COBCTBEHNS KanuTan.

TekylwmTe JaHbuHW aKTMBU WWNW MACMBM NPEACTABNSABAT Te3U 3aab/HKEHUS KbM
Wi BIEMaHUA OT faHbYHUTE MHCTUTYLUM, OTHACALM Ce 3a TeKyLum Unn nNpeaxonHu
OTHETHW Nepuosin, KOUTO He ca NnaTeHW KbM JataTta Ha KOHCONMuAMpaHus hbuHaHCOB
OTYET. TeKYLLMAT AaHBK € AbiKUM BbpXy obnaraemusa noxon, KOMTO ce paznvuasa
OT nevanbata wnu sarybata B KOHCONMMAMPAHUTE (DMHAHCOBU  OTYETHU.
MauucnsAsaHeTo Ha Tekywums AaHbK e 6GasvMpaH Ha AaHbYHUTE CTaBkM M Ha
AaHbYHUTE 3aKOHW, KOUTO Ca B CUIa KbM Kpas Ha OTYETHUS nepuog.

OTcpodeHnTe AaHbUW Ce M34UCHISBAT MO MacUBHUA METOA 3a BCUMKM BPEMEHHMU
pasnukn mMexay DanaHcoBata CTOMHOCT Ha aKTUBUTE M NacuMBUTE M TaXxHaTa
AaHb4Ha ocHoBa. OTcpoueH AaHbBK He Ce NpedBwkaa Mpu MbpPBOHAYANHOTO
npusHaBaHe Ha akTUB UMK NacMB, OCBEH AKO CLOTBETHATA TPaH3AKUUSi HE 3acsra
JaHbyHaTa UnK cyeToBogHaTa nevanba.

OTcpoyeHUTe aaHbYHM aKkTUBWM W NAcMBM He Cce AUCKOHTUpAT. [lpu TAXHOTO
U34NCIeHVne Ce M3NON3IBAT LaHbYHM CTAaBKW, KOUTO Ce o4aksBa Aa 6baT NPUMNOXUMM
3a nNepuopa Ha peanusauusiTa UM, NPU YCROBKUE Ye Te ca BREe3nv B cuna Wi e
CUTYPHO, Y€ LLIe BNesHaT B CMNa, KbM Kpas Ha OTHETHUS Nepuo.

OTCpO'-iEHVITe AdHBbYHKM NaCUBU Ce NpuU3Haear B IMblieH pasmMep.

OTcpodeHn AaHBbUHU aKTMBM Ce NPU3HABAT, CAMO aKO CbLIECTBYBA BEPOSITHOCT Te
Aa O6wvaaTt yceoeHn upes Gbaelwyn obnaraemn poxoau. OTHOCHO MpeLiEHKata Ha
PBHKOBOACTBOTO 3a BEPOATHOCTTA 32 Bb3HWKBaHe Ha Obaewm obnaraemu noxoawm,
“YpEes KOUTO Oa Ce YCBOAT OTCPOYEHU [aHbYHW aKTUBU, BMXXTE NosScHeHne 4.21.

OTCpOLIEHI/I daHBYHM aKTUBW M NacuBy ce KOMMEHcUpaT, caMmo Koraro prna‘ra nMma
npaBoc M HaMmepeHue fga KoMmneHcupa TEeKyWUTe HaHbHW akTUBU WUNK nacueu oOT
CohlllaTa gaHb4YHa UHCTUTYLMA.

HPOMHHaTa B OTCPOMEeHNTe HaHbYHKM akKTMBM WAM MacvBu ce Nnpu3HaBa KaTto
KOMRAOHEHT OT AaHBbYHUA NMpUXoa Uy pasxoq B nevanbarta unum 3ary6aTa, OCBeH aKo
Té He Ca CBBP3BAHM C MnOosuyuu, MPuUsHaTH B Apyrust BceobxBaTeH goxon wunwm
AOUPEKTHO B COBCTBEHMA KanuTan, APpKU KOETO CBLOTBETHUAT OTCPOYEH AaHbK ce
npusHaea B Apyrus BceobxsateH AoXo4 vunu B COBCTBEHMA KanuTan.

4.17. Tlapwu u napuuHmK eKBUBaNeHTH

FlapuTe 1 NapUiHUTE EKBMBANIEHTU CE CbCTOSAT OT HaNUUHKTE Napy B Gpoi, NapuuHm
cpeacTea no GaHKoBU cMeTKKN, BEe3CPOYHM AENO3UTU 1 AenosuTk 4o 3 Meceua.

4.18. CobcTeeH kanuTan, pezepeu U NAalLaHUA H3 SUBUOEHTY

OCHOBHUAT KanuTan Ha I'pyr;aTa OTpa3ssiBa HOMUWHaNHara CTOAWHOCT Ha eMUTUpaHuTe
ASINOBE Ha NpegnpuaTueTo-Manka.

Kanutanosute n fpyrm pesepsu ca hopmiuparHm Ha 6asa Ha LOMBAHUTENHN BHOCKM
OT CBAPYXHALMTE U OT pasnpefesfieHne Ha HaTpynaHu neyanbu oT npeaxofHw
roAnHAN,

Hepasnpenenenata nevanGa BkmiouBa  Tekywms uHaHcOB  pesyntar
HaTpynaHuTe nevanbu 0T MUHANW roguHU.
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3aabmKkeHusTa 3a nnallase Ha AMBUOEHTH Ha CbAPYXHULIMTE ce NMPpU3HaBaT, Korato
AVBUAEHTUTE ca opobpeHu 3a pasnpefeneHue oOT o6LWOTO cbbpaHue Ha
ChAPYKHULIMTE.

Benuku TpaHsakumm cbe cobeTenuLnTe Ha MpynaTta ca NpeAcTaseHn OTAENHO B
KOHCONUAMPaHUs OTYET 3a COOCTBEHUS KanuTar.

4.19. [lNeHCHMOHHM ¥ KPATKOCPOYHU BbIHaArPAKACHUS Ha CIYXUTENHTE

Mpynata oT4ATa KPATKOCPOYHM 3aAbIKEHMA MO  KOMMEHCUPYEMM OTHYCKM,
Bb3HWKHANKM NOpaAn HeWU3Nos3BaH NNaTeH rofAULeH OTNycK B CIyYanTe, B KOUTO ce
oYakBa ToM Aa Gbaar nonssaH B pamMkuTe Ha 12 Meceua criej AaTaTa Ha OTYETHUS
NepuoA, Npes KOWTO HaeTuTe Nuua ca MONOXWIKM TPYAa, CBbP3aH C Te3n OTMyCKW.
KpaTkocpouHuTe 3afbrokeHMst KbM NepcoHana BKMIOYBAT HAAHWLM, 3annatv U
COLUManHu OCUTypOBKU.

CbrnacHo usuckeaHusTa Ha Kopekca Ha TpyAa npu nNpekpaTsaBade Ha TPYyOOBOTO
NPaBOOTHOLUEHUE, Cnef Kate CnyxuTensaT € npuaobun npasBo Ha neHcus 3a
OCUrypuTeneH cTax 1 Bb3pacT, [ pynarta e sagbiikeHo Aa My uannati obeslleTeHne
B pasmep Ao wWecT OpyTHu paboTHM 3annatv. [pynata e Hauyucnuno npaBHo
3aAbiuKkeHUe 3a usnnalwjaHe Ha oDeslleTeHns Ha HaeTUTe nuua npu NeHCNoHUpaHe
B CBOTBETCTBUE C usnckeaxuaTa Ha MCC 19 ,[loxoan Ha HaeTti nuua® Ha 6asza Ha
MPOrHO3WMpaHn nnawadna 3a crefjpawute neT roAWHW, JAUCKOHTUPAHW KbM
HacTOALLINA MOMEHT C AbNrOCPOYEH NMXBEH NPOUEHT HA 6E3PUCKOBY LIeHHU KHUXA.

lpynata He e paspaGoTsano u He npunara NAaHOBE 33 BbL3HArPAKAEHUS Ha
CNY>XUTENUTE Crieq HanyckaHe.

4.20. TipoBu3uu, YCNOBHKM NAaCUBY K YCIIOBHY aKTHBHY

MpoBusunTe ce npusHaBaT, KOraTo MMa BEPOSATHOCT CerallHM 3afbiDKeHWs B
pesynTat OT MuHano cebutMe Aa foBedaT A0 M3XOAAL MOTOK Ha pecypcu OT
Fpynata n Moxe pa 6bae HanpaBeHa HafexXgHa OUEHKa Ha cymaTta Ha
SAABIDKEHNETO. BBIMOXHO € CpOYHOCTTa UNM cyMata Ha WSXOASLMS NapudeH
MoTOK Aa € HecurypHa. CerallHo 3ajibiKeHne ce Nopakaa oT HANUYNETO Ha MPaBHO
WM KOHCTPYKTMBHO 3afibrikeHue BCIIEACTBME Ha MUHANM CbOWTHA, Harpumep
rapaHduuu, npapHu cnopose wunn obpemeHsBalM foroeopu. [lposBusuute 3a
NPECTPYKTYpUpPaHe ce npusHaeaTt camo ako e paspaboTeH u NpunoxeH noapobeH
thopmanen nnax 3a NpecTpykTypupaHe wUrnv pbKOBOACTBOTO € OBSBUNO OCHOBHUTE
MOMEHTU Ha NnaHa 3a NpecTpyKkTypupaHe npeq Tesu, KoUTo Buxa Bunm 3acerHanu.
MpoBuauu 3a 6baelm sarybu oT feiiHoCTTa He ce Npu3HaBar.

Cymata, KosIT0O ce npusHaBa KaTo MNpOBM3MS, Ce M3YMChSBA Ha 6333 Haii-
HajexpgHaTa oueHka Ha pasxoauTe, HeoOXOoAMMM 3a ypexgaHe Ha CerallHo
3aABLIKEHNE KbM Kpast Ha OTUETHUS MNEepUos, KaTo ce B3emaT B Npensus PUCKoBeTe
W HECUTypHOCTTa, CBbP3aHN CbC CerawHoTo safbikexne. KoraTo cbluecTysar
peanua nopobHy 3aabiDKeHus, BeposTHaTa HEOBGXOAMMOCT OT U3XOAsiy NOTOK 3a
noracsiBaHe Ha 3afbIDKEHWETO Ce OnpefieNs, KaTto ce oTyeTe rpynata Ha
3afb/DkeHnATa Kkato usno. [lpoBusuMTE Cce [OUCKOHTMPAT, KOrato edekTsT OoT
BpPEMEBUTE pPa3NMKM B CTORHOCTTA Ha MapuTe € 3HauMTeseH.

ObesweTenns OT TpeTU NMUa BLB BPb3Ka C AaJIeHO 3agwkeHue, 3a kouto [ pynaTa
€ CurypHa, 4e LUe nonyyu, ce NpuUsHasaTt KaTo OTAeneH akTue. TO3U akTue Moxe W
Aa He HaaBuLLIaRa CTOWHOCTTa Ha CbOTBETHATa NMPOBU3US.
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MpoBusnute ce npepasrnexnart KbM Kpas Ha BCEKM OTYETEH NEpUoS U CTOMHOCTTA
UM ce Kopurupa, 3a fja ce oTpasu Haii-gobpara npubnusuTenHa oueHka.

B Cny4anTe, B KOUTO Ce CHUTA, Ye € MaNKO BEPOATHO [a Bb3HUKHE N3Xo4A1y NoToOK
Ha WKOHOMMUYECKW pecypCu B pesynTtaTr Ha TEXYLWIO 3aObIKEeHWe, Nacue He ce
npusHasa. YCcrnoBHUTE Nacusy cnefea a ce oleHAaBart rnocnensallo no no-sucokKarta
CTOWHOCT MeXay onucaHata no-rope cpaBHUMa MpPoOBU3US U MBPBOHAaYanHo
npusHaTaTta cyma, HaMmaneHa ¢ HaTpynaHarta amopTusauus.

BeposiTHn BXOASLLUM NOTOUM HA MKOHOMMYECKN MOM3U, KOWTO BCE OLLE HE OTTOBapAT
Ha KpuTepuuTe 3a MpuU3HABaHEe Ha akTuMB, Cce CMATAT 3a YCINIOBHU akTuBW. Te ca
ONUCaHW 3aeHO C YCROBHUTE 3a4bIDkeHus Ha [pynaTa B nosicHeHue 35.

4.21. 3nauumu  DpeueHKkM Ha PLKOBOLCTBOTO [MpW  NpWUmarade  Ha
CYETOBOAHATA NONUTUKA

3HaYMMUTE nNpeLeHKN Ha PBLKOBOACTBOTO MpU MNpWUNaraHeTo Ha CYETOBOAHUTE
NONUTUKM Ha fpynata, KOUTO OKasBaT HaW-CbLUECTBEHO EBMUSIHUE BBPXY
KOHCONMAnpaHUTe (UHAHCOBK OTHETHK, ca onucaHu nNo-Aony. OCHOBHWUTE USTOUYHWLM
Ha HEeCWUrypHOCT NpW U3NON3BaHeTo Ha rnpubnusuternHuTe CYETOBOAHW OLIEHKU ca
ONUCaHn B NOsICHEHWE 4 .22.

4.21.1. OTCcpoueHU gaHBLYHN BKTUBK

OueHkaTta Ha BeposATHOCTTa 3a ObAelM obnaraemu [OXOOM 33 YCBOSIBAHETO HA
OTCpOYeHN faHbuYHM aKkTuBM ce baswpa Ha nocnegHaTta opobpeHa 6BrogxeTHa
MporHo3a, KopurpaHa OTHOCHO 3HauYMMKW Heobnaraemu NPUXoaM W pasxoan U
CNeLnUUHN OrpaHUYEHMS] 38 MPEHACcSiHe Ha HeW3NON3BaHu AaHbyHW 3arybu unu
KpeauTn. AKO HapexpHa nporHosa sa obnaraeM Aoxof fpeanonara BepOSTHOTO
U3NoJI3BaHe Ha OTCPOYEH AaHbyeH akTue ocobeHo B CRy4Yau, Korato akTUBLT MoXe
Aa ce ynotpebu Ges BpeMeBo orpaHuveHue, Toraga OTCPOYSHUSIT faHbUYEH aKTUB ce
npusHasa UsLsno. [NpUsHaBaHETO Ha OTCPOYEHU AaHBYHW AKTUBM, KOUTO NOANEXAT
Ha onpefeneHyn npaBHU UMM UKOHOMUYECKM OrpaHUuEHUst WM HECUTYPHOCT, ce
npeueHsBa OT pPbLKOBOACTBOTO 3a BCEKNW OTAESNeH cnydail Ha Oazata Ha
cnelmcpuiHnTe dbakTu n obcToATEencTRAa.

4.22. HecurypHocT Ha CUETOBOAHUTE NPUGAUINTENHY OLICHKN

[lpn M3roTBSIHETO Ha KOHCONWAMPAHUS (PUHAHCOB OTYET PLKOBOACTBOTO MpaBu
peanua MNPeanonoXeHusi, OUeHKW U AOMYCKaHWS OTHOCHO MPU3HABaHETO #
OLIEHABAHETO Ha AKTUBY, NACUBH, IPUXOAN W Pasxoam.

HeiicTBUTENHUTE pesynTaTu Morar fAa ce pasnuuasaT OT MpeanoNoXeHusTa,
OLEHKUTE WU AONyCKaHWATA Ha PbLKOBOACTBOTO M B pemdKkM Cfyyan CbOTBETCTBAT
HaIbITHO Ha NPeABapUTENHO OLEHEHUTE peaynTaTy.

I/Ianopmaumn OTHOCHO CBbLUECTBEHUTE NPeAnonoXeHnsa, OUeHKHW W HAOAYCKaHuA,
KOMTO OKasBaT HaW-3HAYUTENHO BINUAHUE BbPXY NPU3HaABaHeTo U oueHABaHeTo Ha
aKTuBu, Nacuen, NPUXoan 1 pasxogn e npeacraBeHa no-gony.

4.22.1. ViamepBsaHe Ha OYaKBaHWTE KPEOUTHM 3ary6u

KpeanThute sary6u npeactasnsieat pasnukaTta MEky BCUYKM AOTOBOPHU MAapuyHm
NOTOUM, AbMKUMW Ha 'pynaTta v BCUUKKM NapuyHU NoTouM, KouTo MpynaTa ovyakea aa
nonyyn. OyaksaHnTe KpeAUTHM 3arybym ca BEpOSTHOCTHO NpeTerneHa OLeHKa Ha
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KpeOAMTHUTE 3arybu, KOWTO uWsWcKBaT npeleHkata Ha [pynata. OuvaksaHuTe
KPEAUTHM 3ary6u ca SUCKOHTUPAHN C MbPBOHAYANHUA eheKTUBEH IMXBEH NPOLEHT.

4.22.2. TloneseH )XUBOT Ha aMOPTUINDYEMH aKTUBHK

P"bKOBO,D,CTBOTO npepasrneXxiga none3Hus XWBOT Ha aMopTU3INpyeMUTe akTveum B
Kpas Ha BCEKW OTYETEH rnepuoa.

KbM 31 gekemspu 2022 r. peKOBOACTBOTO ONpenens NonesHus XUBOT Ha aKTUBUTE,
KOWTO npeacTaBrisiBa O4aKBaHMAT CPOK Ha MON3BAHE HA aKTUBUTE OT Npynara.
FlpeHocHUTEe CTOMHOCTU Ha aKTUBWTE Ca aHanM3npaHu B MOSICHEHUS 7, 8, 9.
HefcTBUTEnHUAT NoneseH XMBOT MOXE fa Ce pasnnyasa OT HaNpaBeHaTa OLeHKa
nopagy TeXHUYECKo W MOpanHo usxabssaHe, NPeMMHO Ha CoTYEepHU NPOSYKTU U
KOMMIOTLPHO 060pyaBaHe.
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5.1. nBecTulMKM B AbWEPHNU NPeaNpUATUS

[AbliepHOTO NpeanpuaThe, BKIIOYEHO B KOHCONMAALIMATA, € CNegHOTO:

CtpaHana OcHOEHa 31.12.2022  31.12.2021
Mme Ha yuypegsiBaHe U AeAHOCT y4acTtue yyacTtue
ABLIEePHOTO OCHOBHO MSICTO Ha
npeanpusaTve OelHocT
% %
M 1 M Ep Kapro
Cepeuc Brnrapus Bvrrapua  Cneguums 90% 90%

ooa

[pynaTa BKMIOYBa e4HO AbiliepHo npeanpustine M u M Ep Kapro Coupsuc bBrnrapus
OOC[ ¢ HekoxTpormpallo yqactue (HKY) B pasmep Ha 10% ot permcTpupanust My
kanuTan - 65 xun. ne. kem 31.12.2022 r. (2021: 59 xun. ns.).

Mpes 2022 1 2021 He ca UanNaLaHu AMBUAEHTM.

6. MHBecTUUMM, OTUUTAHK

no MetToda Ha COBCTBEHUS KanuTan

Mpynata uma yvactus B ABe CLBMECTHW NPednpusiTUS, OTYMTAHM MO MEeToda Ha
cobcTeenua kanuTar, ¢ 6anaHcoBa CTOWHOGT Hyna KbM 31.12.2022 r. v 31.12.2021
r. VIHBecTuumMATa B Te3M KOHCOPLUYMM Ce OTUATa MO METoda Ha COBCTBEHMS
kanuTan B cboteeTcTBue ¢ MCC 28 u kbM 31 gekemMBpM Te3u KOHCOPLUMYMM HSMAT

OeWHOoCT.
MMe Ha cbBMecTHOTO

npeanpuATHe

KoHcopumym MT TpaHc
KoHcopunym MM Ekcnipec

CtpaHa Ha OcHoBHa 31.12.2022 31.12.2021
yuypenstBaHe u OeHHocT Oan asan
OCHOBHO MACTO
Ha OerHocT

Y% %
Bwnrapus Cneguuns  50% 50%
Brnrapus Cnepuumss  50% 50%
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Hematepuanuute aktueun Ha [pynata ekniousaT npugobuti COMPTYEPHU JTULIEH3U 1
Apyru HemaTtepuanHu akTuen. banaHcoeuTe CTOMHOCTY 3a NpeAcTaBEHUTE OTYETHU

nepviogu morat fa 6b4aT aHanuaupaxu KaxkTo creasa:

BpyTHa 6anaHcoBa cToMHOCT
Cango kbm 1 siHyapu 2022 1.
Hoeonpuaobutn axtuen
OTnucaHu aktmeun

Canpo kbm 31 gekemepu 2022 r.
AmMopTUzauun

Cango kem 1 sHyapu 2022 r.
AMopTusaums

Otnucarda amopTusaumns

Cango kem 31 pekemepu 2022 r.

BanaHcoBa cToifHOCT KbM 31 nekemBpu 2022 1.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kem 1 aHyapu 2021 r.
HoeonpnacbuTin akTvBK
OTnncanuy akTveu

Canpo kem 31 gekemspu 2021 .
AmMopTusaunsa

Canpo kem 1 sHyapu 2021 .
AMOPTHU3aLINA

OTtnuncaHa amopTusaumsa

Cango kem 31 gekemepn 2021 r.

BanaxcoBa cTolHOCT KM 31 gekeMepy 2021 r.

Codptyep O6uo
XA, NB. XWn. ne.
601 601

13 13

(16) (16)

598 598
(590) (590)

©) 9)

15 15

(584) (584)

14 14
Codpryep O6uwo
XUn. AB. XWI. nB.
598 598

11 11

(8) (8)

601 601
(593) (593)

(3 )

8 8

(590) (590)

11 1

Beuukv pasxoau sa amMopTusauMs Ha HemaTepuanHu akTMBM Ca BKIIOYEHU B
KOHCONUAnpaHua oT4yeT 3a nevandarta unu sarybarta u gpyrusi BceobxsaTeH f0OXoa
Ha pep ,Pasxoau 3a aMmopTU3aUma Ha HebUHAHCOBU aKTUBK’,

!'pynaTa HEe e 3anoXuna HemaTepuanHu akTuBu Kato obesneyeHWa No cBOU

3a0bIKeHWs.
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€. Mauinuu U cCHOpPLXKEHUS

MawuHute M cbopbkeHusiTa Ha [pynaTa BKIOMBAT MallMHW U obopynBaHne,
TPAHCNOPTHY CPEACTBA, CTOMAHCKM UHBEHTap 1 pasxoau 3a npuaotusade Ha JMA.
banancoeata um cToiiHOCT MOXe ga 6bae aHanvanpaHa KakTo cnepsa:

MawwuHn ¥ TpaHcrnopTHM CTORAaHCKM Pazxonm 3a Obuo
obopynpaHe cpeacTea MHBEeHTAp npupobueaHe
Ha [IMA
XWn. nB. Xun. ne. Xun, ne. XUn. NB.  XWUN. Ng.
BpyTtHa GanaHcoBa
CTOMHOCT
Cango kem
1 SHyapm 2022 1. 1247 2015 1278 23 4 563
Hosonpuaobuti akrusu 26 19 56 71 172
Cango kem
31 gekemepn 2022 1. 1273 2034 1334 94 4735
AMopTusauma
Canfio kem )
1 siHyapy 2022 1. (11862) (1437) (732) (3331
AmopTusayus 7O {203) (121) - (394)
Canao Kkem (1232) (1640) (853) 0 (3725)
31 gekemepy 2022 T,
banaxcora cToiHOCT 41 394 481 94 1010
KbM 31 nexemepu 2022 r.
Maumbu 1 TpaHcnopTHH  CTONMAHCKM Paszxogu 3a 06wo
obopynBaHe cpegcTea MHBeHTap npuaodusBaHe
Ha OMA
XMA. AB. Xun. NB. Xun. ne, XWN. fIB.  XMA. NB.
BpyrHa GanaHcoBa
CTOWHOCT
Canpo kem
1 sryapu 2021 1. 1146 1880 870 246 4152
Hoeonpuaobum aktusm 87 125 165 34 411
TpaHchepn 14 - 243 (257)
Cango Kb
31 pexemspn 2021 1. 1247 2015 1278 23 4 563
AmMopTuzauus
Canpo Kkem
1 syapn 2021 r. (1114) (1233) (628) - (2 975)
AmopTusaius (48) {204) {104) - {356)
Cango kem
31 aexemspy 2021 1. {1162) {1437) (732) - {3 331)
banaHcoBa cToifHOCT 85 578 546 23 1232

KM 31 gekemepy 2022 r.

Beuukn pasxogn sa amopTusaums ca BKIIOMEHM B KOHCONUAMpAHUS OT4YET 3a
nevanbara wunv saryb6ata v fapyrvs BceoGxBaTeH noxon Ha ped ,Pasxogm 3a
amMopTU3aLnAa Ha HeOUHaHCOBK aKTUBK .
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Kbm 31.12.2022 r. oTyeTHaTa CTOMHOCT HA HAMBLAHO amoptuampadute [MA, kouto
c¢a Bce owe B ynotpeba e 2 893 xun. ng. (3a 2021 r.: 2 636 xun. ne.)

'pynaTta Hsima 3an0oXeHN MaLLVHI U ChOPBXEHUS KoM 31.12.2022 1. 1 31.12.2021 1.

8. AKTMBM C NPaBoO Ha Mon3saHe

Tpaucnoptin UMOTH, MawmHK u o6uo
cpeacTBa CbOpPLXKEHUA
XMIL. NB, XU, NB. XMn. NB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo k&M 1 sanyapwn 2022 r. 517 186 703
Hosonpugobum aktmem 65 1 66
OTtnwncanun akTuem (38) (130} (168)
Canpo kem 31 gekemepu 2022 r. 544 57 601
AmMopTuzaumns
Cango kbm 1 aHyapu 2022 r. (372) (118) (490)
AmopTusauus (119) (20) (139)
OrnucaHa aMmopTUsauus 38 108 146
Canpo kem 31 gekemspu 2022 r. {453) {(30) (483)
BanaHcoRBRa CTOHOCT KbLM
31 nekemBpu 2022 r. 91 27 118

TpaHcnopTHn MmoTH, MainmHU 1 Obwo

cpeacrea CbOPbXEHUA
XUn. nBe. XHI. NB. XUn. ne.

BpyrHa 6anaHcoBa cToilHOCT
Canao kem 1 aHyapu 2021 . 517 669 1186
OTtnucann akTmen - (483) {483)
Cango xem 31 pekemspun 2021 1. 517 186 703
AmMopTUzaunna
Canpo kem 1 sHyapu 2021 r. (248) (365) (613)
AMopTUusaums (124) (101) (225)
OTnucana amopTusaums - 348 348
Cango xem 31 nekemapn 2021 1. (372) (118) (490)
BanaHcoBa cTOWHOCT KbM
31 nekemepu 2022 r. 145 68 213

3apbmKeHNsITa 3a AU3MHI, CLOTBETCTBALLM Ha aKTUBUTE C npaso Ha fonssaHe, ca
npeactaseHn B noAacHeHue 10 JlusuHr.

Bcehukn pasxogyn 3a amopTU3auMs ca BKMKOYEHW B KOHCONUAUpaHMst OTYeT 3a
neyanbara unu sarybata v fApyrusi BceobxsaTeH A0XoA Ha pen Pasxogu 3a
amMopTM3aUnsa Ha HedhMHaAHCOBU akTUBI'.
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10.3a4LmKeHnst MO JIK3UHIOBYW SOrOBOPH

31 npexemepyn 31 gekeMepm

2022 r. 2021 r.
Xun. ne. XMn. Ne.
Bb3pacToB aHaNU3 Ha 3agbIMKEHUATa NO NMU3NHIOBU
Aoroesopu
- Mo 1 roauHa 74 147
- 1 po 5 rogvHu 55 86
Obula cyma Ha HegUCKOHTUPaHUTE 3aALITKEHNS NO 129 233
NU3VUHIOBY AOTOROPY
JOVCKOHT (5) (7)
Ofwa cyMma Ha HacTosLaTa CTOMHOCT Ha 124 296
3a[bITKEHNATA MO IM3MHIOBY JOFOBOPU
Texylla yacT 73 141
HeTekylla yacT 51 85
ObLwa cyma Ha HacTosLLAaTa CTOMHOCT Ha
3aABINKEHNATA NO NIN3UHIOBM AOTOBOPU 124 226

3a ouUeHKaTa Ha NWSUHIOBUTE 3afbIDKEHUSt Ha AaTata Ha NPEeMUHABAHETO KbM
MC®O 16 e wsnonseaH cpepHonpeTerneH audepeHuManeH NUXBeH NPOLEHT B
paamep Ha 3%.

Kem 31 nexkemepu 2022 nuavHroBuTe 3a4bMKEeHUs CA BbE Bpb3Ka CbC CregHuTe
[OroBOPU 3a onepaTUBEH JIM3VMHI HA aKTUBM:

- AOroBOp 3a HaeM Ha ABaHaaeceT YETUPUOCHK OTKPUTU BaroHu Tun Eaoc, ¢be cpok
Ha goroeopa Ao 31 man 2023 r.

-AOrOBOP 3a HaeM Ha Tpu nonypemapkeTa, CbC Cpok Ha gorosopa go 01 mapt 2023
r.

-AOrOBOp 32 Haem Ha MoToKap ToloTa, Cbe Cpok Ha goroeopa Ao 30 anpun 2027 .

- floroeop ¢ ,Arpomakc Evp” EQO/[] 3a nonssaHe nog Haem Ha ochnc 1M Ha cknag,
Haxoaswm ce Ha appec: rp. Codust, Jletnwe Codums, TepmuHan 1. CpokbT Ha
AOroBopa e feceT roguHn u BKNiouBa UKCUPAHU JIM3VHIOBU MECEYHU MnatlaHus.
foroBopbT e ckntoueH Ha 30.10.2015 .

BraewmTte MUHUMANHA NU3UHIOBU nnallaHna 3a BCUYKA NU3WHIOBKM AOroBOPU Ha
I'pynaTa Ca npedctaBeH KakTo cnejea:

OLmkuMy MUHUMANHY IN3MHIOBY NNaLaHms

o 1 roauHa Ort1pmob Obwo
FOOWHMU
XU Ne. XU, JIB. XMn. ne.
Kbm 31 pekemepn 2022 r. 1753 120 1873

Kbm 31 gekempu 2021 . 1933 151 2084
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HoroBopbT 3a Haem Ha ueHTpanuusi oduc (BKN. apgMMHUCTpPaTMBHa crpaga M
CKnagosa nnowy), cknioyeH ¢ TpadcTepmunan OO Ha 1 siHyapu 2022 r., € ¢bC cpok
A0 31 gekemepyn 2022 r.

Horosopute 3a Haem Ha odmcute B ctpaHata (Mnoeaus, Pyce, BapHa, Byprac,
l'opHa OpsixosuLa) ce NOHOBABAT C aHEKCH.

Nuzunroen nnawaHvs, KOUTO He Ce MPU3HABAT KaTo NacUEB

l'pynaTa e n3bpana ga He npusHaBa 3aabIDKEHUE NO NU3UHTOBH AOrOBOPK, ako Te
Ca KpaTKOCPOYHU (NU3NHIKN C 0YaKBaH cpok oT 12 meceua unu No-Manko) Unm axko Te
38 HaeM Ha aKkTMBM C HWCKa CTOWHOCT. lMnawaHua HanpaseHn no Tesu NU3KMHroBu
Al0TOBOPKM Ce NMpusHaBaT KaTo Pasxof Mo fuHeiiHns metod. B fomsnHeHWe, Hakou
MPOMEHITMBM NU3NHIOBY NiallaHua He MoraT Aa ObAaT NpusHaBaHM KaTo NMU3UHIOBU
fAacuBK W Ce NpU3HaBAT KaTo pPasxof B MOMEHTA Ha Bb3HWUKBAHETO UM.

PasxoauTe, CBbp3aHM ¢ NalaHus, KOUTO He Ca BKITIOYEHU B OLleHKaTa Ha
3aAbIDKEHNATA MO JIM3NHIOBM JOrOBOPU, Ca KAaKTO criegBa:

2022 2021

Xun. Nne. XWUI. nB.

KpaTkocpounu nusuHrosu gorosopm 1 864 1973
1 864 1973

Kbm 31 pekemBpu 2022 r. TpynaTa e noena aHraxumeHT 3a nnawadus no
KPaTKOCPO4YHN NUSMHIOBW JOTOBOPU M obLlaTa cyMa Ha MOeTUTE 3aAbIMKEHUS KbM
Tasu gata e 1 988 xun. ns..

Pasxogute 3a NPOMEHMNBX JIN3UHTOBU NNaljaHus, KOUTO He ce fipM3sHaeaT karto
3A0bIMKEHNA NO NU3UHIOBU LOTOBOPK, BKRAKYBAT HaeMmu, 6a3wpa|-w| Ha npuxogu ot
W3non3BaHeTo Ha 0asoBMS axTue. HPOMGHHMBMTG fIV3UHIroBKM nnawaHna ce
NPpU3HaeaT KaTo pasxof B Nepmuoaa, B KOWTO ca HanpaBeHHN.

PasxoanTe 3a nUXBM NO NU3MHIOBM AOrOBOPU, BKIIOYEHW BbB duHaHcoBuUTE
pasxoan 3a roauHaTa, npukniodsalla Ha 31 gekemepy 2022 ca 6 xur. ne. (2021; 13
Xun. ne.)

ObWmAT usxopasily napuyeH MOTOK 3a  FIN3MHIOBM AOroBopu 3a roguvHaTa,
npuknoysalla Ha 31 gekemspun 2022 r. e 2 012 xun. nB. (2021; 1 968 xun. ne.).
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11.0O71cpoyerHn AaHBLYHU AaKTUBK

OTCDO‘-{eHVITe HAaHbLUW ¢a Bb3HUKHANM B Pe3yITTaT Ha BPEMEHHW pasnukn 1 morat ga
6baar HpefCcTaBeHK KaTo cnenpa:

OTcpoYeHn JaHBLYHM aKTUBM 1 AHyapu fipuznarme 31 aekemepyu
2022 newanBara unm 2022
3arybara
XWn. nB. XHA. NB. XWn. NB.
Hetekyuwm akrueu
Maiuvhn 1 cLopbxeHus (3) 4) (7
TeKkymm axtuem
TBProBCKM U ApYrv B3eMaHus 14 1 15

HeTekyuwu nacuem

[TeHCHOHHN 1 OpYTU 3a0BIDKEHNSA KbM

nepcoHana 27 3 30
Tekywm nacuem

lMeHCOMHM 1 APYIU 3a0bLIDKEHNS KbM

-MepcoHana 28 (9 19
66 (9 57

[Tpmanaty kato:
OTCpoYeEHN JaHBYHK aKTUBK 66 57
HeTHo oTcpoveHn AaHbYHM aKTUBH 66 57

OTcpoyeHuTe ganbUM 3a cpaBHUTENHWUA nepuog 2021 r. morar aa dvaaT obobLLeHw,
KaKTo cnepsa:

OTcpoyeHU JaHBYHM aKTUBMK 1 AHyapm MpuzHatn B 31 gekeMBpU
2021 nevanGata wnu 2021
3arybara
XWn. ne. XWI. nB, Xun. ne,
HeTekymin akTueu
MalunHY U CLopBXeHna ' 1 (4) (3)
Tekywin aktuen
TeproBcku 1 ApYrM B3eMaHns 13 1 14

HeTekyum nacueu

MMeHCHOHHM U DYV 334 bIDKEHUS KbM

rnepcoHana 28 2 30
Tekywu nacuem

[TeHCMOHHN Y ApYTU 384 BIDKEHNA KbM

nepcoHana 6 19 25
48 18 66

lMpwuaHaTtv kato:

OTcpoueHn AaHBYHK akTUBK 48 66

HeTHO oTCcpoueHMn faHbuHM aKTUEK 43 66

BCHYKkM OTCPOMEHU AaHBYHWM aKTMBM Ca BKIIOYEHM B KOHCONMMAMPEHUS OT4YeT 3a
dbrHaHCOBOTO chCTOAHKE.
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12.Marepuanuwm 3anacu

MaTepMaﬂHMTG sanacy, fnpusHaTtu B KOHCOMAMpaHnA oT4yeT 3a (OUHAHCOBOTO
CbCTOsIHUE, MoraT aa 6saar aHann3npaHn, Kaxro cnensa:

31.12.2022 31.12.2021

XUI. AB. XUI. NB.
MaTtepuanu v KoHcyMaTuBK 37 39
MaTtepuaniu 3anacu 37 39

MaTepmanHMTe 3anacu He ca npegocTaBaHy KaTo obesnedelue Ha a4 BT KeHuA,

13. Tuproscku U gpyru hUHAHCOBYK B3EeMaHUA
31.12.2022 31.12.2021

XUJ. AB, XU NB.
Toproecky BseMaHus, GpyTHO 10 846 9 550
Ob6esueHKa Ha THProBCKM B3eMaHKs (130) (106)
Hpyrn ouHaHcoBy B3emaHus, BpyTHO 2133 804
Ob6esueHKa Ha Apyrv HUHAHCOBU B3EMAHNS (29) {41)
THLproBcku BaeMaHus 12 820 10 207

Bevuku B3emanus ca kpaTkocpouHu. HethaTta 6anaHcosa CTOWHOCT Ha TbPrOBCKUTE
B3€MaHua Ce npuema 3a pasymHa npubnusnTenHa oueHKa Ha chpaBefiyBaTa UM
CTOWHOCT.

Benuakn TbproBckM M gpyru bMHaHCOBKM B3eMaHWa Ha lpynata ca npernepaHu
OTHOCHO HAaCTBMNIA CbOUTUA HA HEUSMTBNHEHUE, @ 38 BCUYKM THPrOBCKM B3EMaHus e
PUNOXEH ONPOCTEH NOAXON 3@ ONPESAENAHE Ha OYAKBAHUTE KPeaUTHY 3arybu KeM
kpas Ha nepuoaa. lpes 2022 r. HAKOW TLPrOBCKM B3EMaHWUs Ca OOE3LEHEHW.
lpynara wMa u BL3CTAHOBEHN 3arybu OT OGesueHKa. Cymata Ha obesueHkaTta,
HETHO B pasmep OT 29 xun. NB., e NpUsHaTa B KOHCOMWAMPaHUA OTYET 33 nevyantaTa
unu sarybarta v apyrus BceobxsaTeH Aoxon Ha pen ,[pyru pasxogu® (3a 2021 r.
HeTeH pasxoj B pasmep 20 xun. ne.). ObesLeHeHUTe B3eMaHus ca Bunm ABMKMMU
FNABHO OT TbPFOBCKU KITUEHTY, KOUTO ca UMany (MHAHCOBY 3aTPYAHEHMS!.

MNameHeHneTto B obesueHkata Ha TbPrOBCKATE B3eMaHusd Moxe ga 6bge
NPEeACTaBeHO Mo CrneaHns HauuH:

2022 2021

XMM. nB. XMW, NB.

Cango kem 1 siHyapm 1086 139
Otrimcanm Hecebrpaemm cymu (9) (13)
Baryba o1 obesueHKa 53 30
BwacraHoseHa sary6a ot obesLeHka (20 (50)

Cango kbm 31 aekeMepu 130 106
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WamerHeHveTo B oBesueHkaTa Ha Bpyru MHaAHCOBM B3eMaHusi MOXe aa 6bae

npegcraBeHo nNo cnegHusa HavYuMH:

2022 2021
XWU. nB. XHI. NIB.
Cango kem 1 sHyapu 41 .
3aryba oT oBesueHka 21 41
BwacraHoseHa 3aryba ot obesueHka (33) -
Canpo xbm 31 gekemepu 29 41
14.Mpeannawadus v gpyru akTuBY
31.12.2022 31.12.2021
XMn. 1B, XWUIL. NB.
AAC 3a Bb3cTaHOBABAHE 337 356
FlpegnnaTeHn KOMMOTLPHN FIULEHSN 57 57
[MpepocTaBeHn gernosutu 48 48
3acTpaxoBku 26 27
ABoHameHTH 8 g
PazueTtu 3a cuAebHN Takey 2 8
MMonyyeHn aBaHcH 38 5
BaHkoBW Takcu 2 2
Hpyrm 6 9
524 521
15.Mapuunu cpencTea
MNapuunuTe cpeacTBa BrITIOUBAT CHEAHUTE eNleMeHTH:
31.12.2022 31.12.2021
XWUN. NnB. Xun. ng.
MapuyHu cpepacTsa B Garkn 1 B 6poit B
- Benrapcku neea 1817. 1432
- €BpO 3920 3636
- LwaTekn gonapu 281 8
Mapuyhu cpepncTea 6 018 5076

FpynaTta HAama Brnokupanu napu v NapuyHY eKBUBANEHTH.

pymara e usBbpWwMNa OLEHKA HA OYAKBAHWUTE KPegUTHU 3arybu BbpXy NapuyHy cpeacTea u
NapuyHn ekeusaneHTU. OueHeHaTa CTOWHOCT e B pasmep nog 0.1% oT BpyTHaTa cToiiHocT
Ha MapU4HUTE CPeACTBa, Aeno3vpaHu BbB (DMHAHCOBM WHCTUTYLMKM, NOPaan KOeTo e
ONPeAeneHa KaTo HeChLUecTBeHa U He € HaducreHa B KOHCONMAnpaHnst (PUHAHCOB OT4eT
Ha [pynara.
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16.CobeTeH KanuTan

16.1. OcrHoBeH kanuTan

PeructpupanusaT kanuran va M n M MUNULEP 1 MIOHX BI' OO0J e B pazmep Ha
1100 000 ne., pasnpenenenu B 100 gasna no 11 000 ne. Bevuku ASIOBE ca ¢ NpaBo
Ha nonyvyasaHe Ha AUBUAOEHT W NUKBMOALMOHEH AN W NpeacTasrssaT e4uH rnac oT
ObwoTo cubpaHue Ha cobeTeeHuLmMTe Ha [pynara.

2022 2021
XHUn. nB. Xun. ns.

WsfapgeHn v HarrbNHO NaTeln AAnose:
- B HA4YanoTo Ha rogMHara 1100 1100
Asnoee, n3ganenn 1 HambnHO NRATeHN KoM 31 fekemspy

1100 1100

CnuceksT Ha cobeTeenuLMTe Ha MpynaTta e npeacTaBeH KakTo criedsa:

31.12.2022 31.12.2022  31.12.2021 31.12.2021

Bpoii Yo Bpon %
aAanoee Asnoee

M&M UHTepHeLbHbN XonauHr, 80 80% 80 80%
Ueeruapus

Cawo Togopor depmenpxves 10 10% 10 10%

XpucTto MapuHoe Xpuctos 4 4% 4 4%

Henssko Muxos Ctamartos 4 4% 4 4%

Totka Totesa Togoposa 2 2% 2 2%

100 100% 100 100%

16.2. Kanutanoeu pesepewm

Kanutanoeute pesepeu B pasmep Ha 580 xun. nB. kem 31.12.2022 1. 1 31.12.2021 r.
ca (hopMUpaHU OT [OMLAHUTENHW BHOCKM OT CbAPYXHUUMTE. WsMeHeHue Ha
PesepenTe Ce WM3BLPLIBA caMo cniea peilueHue Ha O6LWoTo cubpadne Ha
npeanpuATheTo -Maiika. [pes 2022 r. u 2021 r. HiMa NMPoMsHA B pe3epBuUTE.
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17.Be3HarpaxgeHun Ha nepcoHana
17.1. Paaxogwu 3a nepconana
Pasxognre 3a Bb3HarpaxaeHus Ha nepcoHana BKoYBaT:

2022 2021

XMI. fB. XW. NB.

Pasxogu 3a zannaru (5 246) (4 397)
Pa3axoau 3a coumanHm ocuryposku (774) (675)
Coumanuu pasxosau (425) (353)
Pasxoaun 3a npoBuauu 3a neHcrnoHvpaHe (62) (21)
Pa3xogm 3a nepcoHana (6 507) {5 446)

17.2. TleHcuoHHU M APYTY 3a0BIDKEHUS KbM nepcoknana

MNeHcnoHnuTe © APYTWN 3aABMKEHNA KbM NepcoHana, npusHaty B KOHCOnNnanpaHus

0T4eT 3a (PMHAHCOBOTO CLCTOSHUE, C8 ChCTOST OT CHeAHUTE cymum:
31.12.2022 31.12.2021

Xun. nB. XWn. nB.
HeTekywn:

Ofesuetenns no Kogekca Ha Tpyaa 113 233
HeTtekyLn NeHCUOHHU 3a0BLMKEHNS KbM nepcoHana 113 233
Tekywm:

BoHycn 143 245

3aAbmKeHVs 3a CoLMariHu OCMrypoBku 100 88

334bIDKeHUSA MO HEUSMOMN3BAHU OTMYCKU Ha nepcoHana 3 8

ObesweTenns no Koaekca Ha Tpyaa 215 55
TeKyLun NeHCUOHHN U APYTV 3aABIKEHNS KbM NepcoHana 461 396

TGKYLLEaTa HacT OT 3a4biMKEHUATa KbM nepcolana npeacTaensABaT 3agblKeHUS,
CBbp3aHWM C HaTpynaHu HeU3non3BaHu OTNYCKM B Kpast Ha OTJYeTHUSA nepuog wn
NSeHCUOHHW MAaLllaHuA.

CovrnacHo uanckBammsaTa Ha Kogekca Wa TpyAa rnpu npekparsiBaHe Ha TPyAOBOTO
NPpaBOOTHOLLEHNE, Cnef KaTo CAYXATENAT e npugobun npaBo Ha neHcus 3a
OCUrypuTEneH CTax U Bb3pacT, I'pynaTa e saguiokeHa ga My usnnatu obesleTeHune
B pasmep fo uwect OpytHn pabothu 3annmatu. pynata e Hauucnuna npasHo
3aAbIDKEHME 3a usnnaliaHe Ha 06esleTeHns Ha HaeTUuTe nuua npw NEeHCUoHUpaHe
B CbOTBETCTBUE C m3nucksaHuATa Ha MCC 19 ,[loxogn Ha HaeTu rvua” Ha 6asa Ha
POrHO3MpaHK nnawaHna 3a cnegsaluTe nNeT ToAWHW, AWCKOHTUPAHW KbM
HaCTOALLUA MOMEHT C ABNIOCPOYEH NMXBEH NPOLIEHT Ha Be3PUCKOBU LIEHHM KHIDKA.

JNluxeen [Ho 1 roguna Ot 1 no 5 roaunu O6wo

31.12.2022r. NpoueHT Xun. ne. XWn, HB. Xun. ne.
Oermxumun obeslleTeHns 215 127 342
CKOHTO 4.43% - (14) (14)

ANCKOHTUPaHK NapuyHn [oToum 215 113 328
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Nvxeen [o 1 roguna Ot 1 go 5 roguHm O6uwo

31.12.2021 r. NPOLEHT XWUI. AB. XU NIB. XuN. nB.
Ouroximun obesleTenns 55 235 290
CkoHTO 0.1% - (2) 2
AuckonTupaku napuuHn notoum 55 233 288

HPOMGHMTG B NpoBU3unTeE 3a 0683i.ﬂeTeHVEH npu NneHcuoHupade cernacHo Kogekca
Ha Tpyaa npes rognHarta ca npeacTaBeHu, KakTo crienBa:

31.12.2022  31.12.2021

Xun. ne. XWN. nB.
FpoBusum 3a neHcuoHupaHe B HA4aNoTo Ha roguHata 288 274
YBenuueHue Ha NpoBU3UMTE B PE3YNTaT Ha
CNY>XUTENUW, HaBBPIUBALLM Bb3pacTTa 3a
NEHCUOHNPAHW NPE3 crefBatinTe NeT rognHNn 70 46
WMannatenn obesiieTeHns Ha nepcoHana (30) (32)
FpoBusum 3a neHcuoHMpaHe B kpas Ha roguHaTa 328 288

18.Kpatkocpounu GaHKOEYK 33eMK

Kbm 31.12.2022 n 31.12.2021 lpynata HsAmMa YCBOEHH CYMM KaTo KpaTKOCPOYHU
BaHKoBM 3aemu, HO MMa AOrOBOPEHU TakuBa KaKTO crieasa:

YHUKPEAWT BYNBAHK Al

'pynara uma cknioueHn AoroBopu 3a oBbpApadT oT 27.05.2014 1 oT 29.08.2018 1. B
pasmep no 1 200 000 nesa, wM paBHOCTOWHOCTTA MYy B eBpo. [oroBopuTte ca
obesneyeHn ¢ mbpeM no pen ocobeH 3zanor BbPXY CBbBKYMHOCT OT HaCTOAWM M
ObAeLy B3emaHUsi MO CKITIOYEHI PAMKOBYW [OFOBOPU C KOHTpareH™!. [JorosopuTe ca
CbC cpok ao 30.04.2023r.

BAHKA NCK EAQl
lpynaTa vma cKmioueH [orosop 3a oBbpApadT oT 17 anpun 2018 r. B pasmep Ao
500 000 nesa. [loroBopbT e ofeaneyeH ¢ MbPBU MO pea ocobeH sanor BLpXY
CbBKYMHOCT OT HacTOAWM W Obaetun B3eMaHus Mo CKIOYEHW PaMKORM Joroeopu ¢
KOHTpareHTu. [JorosopsT e cbe cpok o 31 maii 2023 r.

19. TLProBcKku 33 LMKEHUS

31.12.2022 31.12.2021
XWn. ns. XU, NB.

Tekywm:
TBProBCKU 38 bITKEeHWS 9324 7513
Tekywm ThbproBcku 3agLmKeHus 9 324 7 513

HetHaTa GanaHcoBa CTOMHOCT Ha TeKyLMTE TbProBCKUTE 3afbiKEHNs ce npuema
3a pasyMHa npubnuanTenHa oLeHKa Ha cripaBeanmnBaTa UM CTOMHOCT.
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20. [ipyru zagbimKkeHus

Apyrute sagbmreHna morat ga 6baat 0606LeHi, KakTo crneasa:

31.12.2022 31.12.2021
XWn. NnB. Xun. ne.
3aabmKeHNe 3a akUM3N Ha KIUEHTH 1450 970
onyyeHn AenosuTy No fOroBopy 3a Haem U 152 123
CReUTOPCKN YCNyru
ABaHcu 50 80
3apwrokenva 3a A0 63 38
3aABLImMKeHNs 33 OKOHYATENHN AaHBLM 22 26
3agLrmKeHns 3a 3aCTPaxoBKu 18 18
3apbipkenus 3a A0C 2 7
3a0bIPKeHNA 33 KOMYHUKALMN 11 TakcK - 1
1757 1263

21.Mpuxoau oT cneauTopCcKa AeVHOCT

flpuxopute oT cneauTtopcka AefiHocT Ha MpynaTa MoraT fa 6bAaT aHanuaupawm,

KaKTo cnepsa:

2022 2021

XHF. NB. XWN. nB.

Mpuxoan ot XKIM v MynTUMoaaneH TpaHcropT 43 183 37 525
[Mpuxogu ot asTomMobuneH TpaHcnopt 30 384 24 805
MNpuxogwn oT Mopcku TpaHenopT 11 096 7 668
Mpuxoau oT BBL3AYLWIEH TPAHCNOPT 5 890 5182
MNpuxogm oT cknagosu AeRHOCTH 5 665 3 404
96 218 78 544

22.Pa3xoau no cneguTopcKa AeiHOCT

Pasxogute oT cneputopcka AedHocT Ha IpynaTta moraT Aa 6bapar aHanu3npaHu,

KaKTo crniegsa.

2022 2021

XUn. ne. XUI. NB.

Paaxoau 3a asTomoBuneH TpaHcnopT (25 551) (20 209)
Pasxogm 3a XIT u myrTuMoaaneH TpascnopT (40 687) (35 437)
Pa3zxopan 3a mopcku TpascropT (9 908) (6 702)
Pasxoau sa cknagosu geiHocty (775) (627)
Pasxoan oT Bb3gyLWeH TpaHcnopT (4 979) (4 136)
(81 900) (67 111)
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23.Apyru npuxoaw

Mprxoau oT Haemu

Fpuxoam oT npeaocTassHe Ha agMm. yonyru
Mpuxoau ot 3acTpaxosatenHn obesweTeHus
Mpuxoan ot npopaxba Ha cToku

OTrnncanu 3agbnxeHus

Mpuxoamn ot HeycTolKN

Lpyru

24.Pasxonu 3a maTepuanu

KoHcymaTuen, ToHepu

PeknamHu maTtepuann
MarnoueHHr 4BNroTpaiH akTuem
KaHuenapcku Marepuanu
PaboTHo obnexno

CauurapHu matepuanu
Pe3epBHU YacTy 3a ApYrM aKTvsm
Opyrv matepuanu

25.Pasxoam 3a BBHWHY YCryru

Haem Tepmunan

OxpaHa

KomnioTsphu yenyru
KoHcyntaHnTcku yeryrm
3acTpaxoskn

Pazxog 3a en. eHeprus

Haem TpaHcnopTHY cpefcTea
Haemn odmcn n cknagoee B ctpanara
Nogapbkka, TEKYLWM PEMOHTY
Pasxog 3a Boga v oTonneHune
Pasxoau 3a oaut
TenekoMyH1KaLUMOHHU ycnyru
MpaeHu ycrnyru

ABoHameHTH

['pax¢gaHckm norosopu
FloLeHcKn 1 Kyprepcku yenyri
Haem ocuc texHuka
O6yuenus, cemuHapu

MILITZER & MUNCH

2022 2021
XN, ne. XM, NB.
80 111

41 12

39 18

35 5

5 20

5 15

17 11
222 192
2022 2021
XUn. Nne. XUn. ne,
(83) 61)
(39) (10)
(35) (49)
(30) (31)
(21) (23)
(19) (31)
(4) (3)
(13 (8)
(244) (216)
2022 2021
XUn. ne. Xun. nse.
(1 484) (1 310)
(511) (367)
(357) (347)
(346) (349)
(313) (290)
(273) (218)
(179) (162)
(166) (276)
(68) (53)
(67) (43)
(58) (43)
(50) (50)
(37) (38)
(29) (26)
(20) (13)
(16) (16)
(12) (12)

(11)

®)
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CwmeTomnsBosgaHe
lNpesogadeckn ycnyru
Haem obopyagane
Peknama

Takcu

Hpyru

26.Teyanba oT npofaxba Ha HETEKYILW aKTUEHM

Mpuxogu ot npopaxba
MNeuanba ot npoaax6a Ha HeTEKYLUW aKTUEM

27.0pyru pazxoam

HApyrute pasxoam Ha pynaTta Bknioyear:

MoaRpEXKa U ekcnnoatalys Ha MOTOPHW NPEBO3HU
cpeacTea

MNpepcrasutenHu pasxoam

Pazxoam 3a koMmaHaUpPOBKK

Pasxopu 3a obesLeHKa Ha BaeMaHusl

Oxon4aTenHn gaHsum

MopApbXKa eneKkTpokapn n MoTokapm

HapeHnsa

HeycToWKN KbM KOHTpareHTu

Pasxoav 3a rmobu 1 nuxewn

Apyry

2022 2021
XU nB. XUn. ne.
(8) 9)

(3) (5)

(5) (3}

(4) (45)

- (12)

(39) (43)

(4 058) (3 735)
2022 2021
Xun. ne. Xun. ne.
- 2

: 2

2022 2021
XWUn. n8. XHUIT. fIB.
(153) (125)
(143) (109)
(70) (39)
(29) (21)
(22) (25)
(20 (24)
(17) (5)

(8) (10)

(1) (1

5 (2)
(468) (361)
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28. @uHaHCOBY Pa3XOAW ¥ NPUXoaN

OUHAHCOBUTE pasXOOM 3a NPEACTABEHUTE OTYETHU MEpUoAM MOraT na ovpar
aHarm3anpaHu, KakTo criegsa:

2022 2021

XWI. NB. XWn. nB.

Pagxoau 3a nuxen, CBLP3aHN C MU3WHF (6) (13)
Pasxogu 3a ruxeu, cBbp3aHn ¢ 6aHkoB oBLpapadT M ()
Bankoewn Takcu (87) (88)
OtpuuaTenHy BanyTHU KYPCoBM pasnukn (118) (62)
PUHAHCOEBMW pazxoam (212) (164)
lpruxoaun o NuXBK MO NPeaOCTaBEHN 3aEMU 4 7
MonoxuTenHn BanyTHU KypCoBM pasiuku 68 27
®rHaHCOBM NpUXoau 72 34

29.Pazxoau 3a AaHbuu BLPXY [0X043

OuvaxBaHuTe pasxoan 3a AaHbuW, 6asupaHu Ha edeKTVBHATa gaHbYHA CTABKA B
pasmep Ha 10 % (2021 r.: 10 %), u AeACTBUTENHO NPUIHATUTE AAHDBYHM pasxogn s
nevantara unu sarybata mMorat Aa 6bAaT paBHEHU, KakTo cneasa:

2022 2021
XMI. JIB. XHI. NB.
Mevanba npean gaHbYHo obnaraHe 2 580 1151
[aHbuHa cTaBka 10% 10%
OuakeaH pasxod 3a AaHbK (258) (115)
HanbueH edexT Ha HamarieHust Ha PUHaHCOBMS peayntar 269 245
HaHbyeH edekT Ha yBenmueHns Ha ouHaHCoBMS peaynTaT (263) (266)
Tekywy pasxon 3a faHbLY BBPXY A0X0A4 (252) {136)
OTcpouenn gaHb4HU Npuxoam
BrzhuksaHe 1 o6patHo NposieneHue Ha BpeMeHHH (9) 18
pasnuku
Pasxoam 3a ganbum BLpXY fgoxoda {261) (118)

MosicHenvie 11 npegocTass MHOPMALMA 32 OTCPOUESHUTE AAHLYHN aKTUBM.
30.OuBugeHTH

Mpes 2022 r. ca usnnarexy AUBUOEHTH Ha coBGcTBeHMUMTE B pasMep Ha obwo 1 000
xun. ne., 10 xun. ne. Ha gan. (3a 2021 r. — 1 000 xun. nB.) JaHbkbT BbPXY
ANBUASHTUTE 33 (PUSMUECKM NNLIA W YYXKOECTPAHHU IOPUOUYECKM NTMLE, KOUTO He ¢a
MECTHU NnLa Ha AbpXaBa-uneHka Ha Esponeiickus cuio3, unu Ha apyra agbpxasa-
cTpaHa no CropasyMeHueTo 3a EBPOneickoTo MKOHOMMWYECKO NPOCTP&aHCTBO, € B
pasmep Ha 5% 3a 2023 r., 2022 r., KaTo AAHBLKLT ce yabpxa oT bpyTHaTa cyma Ha




Mu M MUNTMLIEP 1 MYOHX BI" 00
KoHconugupaH huHaHcos otyeT
31 pexemepu 2022 r.

MILITZER & MUNCH

AnsuaeHTuTe. Kem 31.12.2022 r. He ca Hanue HenoraceHm 3a0bITKEHNA KbM
cobCcTBEHMUMTE.
31.Caenku cbC CBLP3aHK NULE

CBbpsanute nuua Ha [pynata BKNIOYBAT COBCTBEHULMTE W CLBMECTHU
NPeAnpuATHSt U KINIOHOB YNPABAEHCKYU NepcoHarn.

31.1. Caoenku ¢ cobecTREHULNUTE
2022 2021
XWi. nB. XWA. NB.
[uBraeHTn 3a cobeTeeHMUMTE 1000 1 000
31.2. Cpenkw c gpyru cBLp3aHM nuua nog o6y KOHTpOR
2022 2021
XUn. ne. XWn. ne.
Mpopax6a Ha CTOKN M YCIYrU Ha CBLP3aHM NULA B
rpyna TpaucUHBecT
M&M Militzer & Miinch GmbH 2 399 1475
NEC East Company 1406 578
M&M Militzer & Miinch France 53 108
Cargomax SIA 4 3
M&M Militzer & Miinch Romania 42 12
M&M Militzer & Minch AG 40 35
M&M Air Cargo Service GmbH 7 6
M&M Militzer & Miinch AE Greece 6 8
ZAQO Militzer & Munch Russia 1 "
M&M Militzer & Minch Ulus. Turkey 24
M&M Militzer & Munch LLC Dubai 10 1
M&M Air Sea Cargo SA Polska -
M&M Militzer & Munch Air Sea Cargo ltaly - 1
lNokynka Ha cTOKM 1 ycnyru Ha CBLP3aHu Nuua B rpyna
TpaHcHhHBecT
TransTerminai OOD 1958 1649
MCF Management, Consulting and Finance AG 333 328
M&M Militzer & Miinch France 248 248
M&M Militzer & Minch GmbH 22 14
Logistics Insurance Ltd. 106 119
M&M International Freight Forwarding (Beijing) Co. Ltd 84 113
M&M Air Sea Cargo GmbH 37 48
M&M Com 24 23
NEC East Company 11 2
Cargomax SIA 14 6
M&M Militzer & Minch AE Greece - 2
M&M Militzer & Miinch Maroc - 4
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M&M Air Sea Cargo SA Polska

M&M Militzer & Minch Ulus. Turkey

UAB AD Services

M&M Militzer & Munch Transport & Logistics D.o.0.
M&M Militzer & Miinch Romania

TS Trans Service

M&M Militzer & Munch LLC Dubai

Mpoaax6a Ha cTokn 1 ycnyru Ha apyru CEbP3aHu Nuua

KOpotvm CO[
Mokynka Ha cTOKM M yCRyrM Ha BpyrU CEbP2aHu nulia
KOpotum QO[]

32.Pazuyetu ckC CBBLP3aHK NKUa B Kpas Ha roamHaTa

Texkyuin

Baemanus ot:

- APYM CBBP3aHn nuua noA obuy KoHTpon oT rpyna
TpaHcuHeecT

- ApYr¥ CBBbP3aHN nuua

O6Lio B3eMaHunsa OT CBbP3aHy nvua

Texkywm

3aaBbIMKEHNA KbM:

- APYr1 cBbp3aHy nuLa nod obLL KOHTPON OT rpyna
TpaHcuHeecT

- APy CBbp3aHu nuua

O6LLo 3aabIKEHNS KbM CBBP3aHU NULa

BsemaHMs oT cBbp3aHu nuua ot rpyna TpaHcUHBecT

NEC East Company

M&M Militzer & Miinch GmbH

M&M Militzer & Minch AE Greece
M&M Militzer & Miinch MTC DOOEL
M&M Militzer & Miinch France S.A.
M&M Militzer & Miinch Ulraine
M&M Militzer & Mtinch Ulus. Turkey
Militzer & Minch Romania Srl.

M&M Air Cargo Service GmbH

ZAQ Militzer & Munch Russia
Cargomax SIA
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13 13
- 5
28 40
26 50
3 1
9 3
94 -
220 196
23 17
31122022  31.12.2021
XUn. neB. XMI. NB.
928 764
8 33
936 797
279 321
8 7
287 328
31.12.2022  31.12.2021
XUn. ne. XUn. nB.
286 325
410 228
65 126
106 53
7 27
27 -
25 -
1 3
_ 1
- 1
1 -
928 764
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BaemaHus oT gpyrm CEbp3aHM npeanpusaTuUs

KOpoTim O0O]

3agbmkeHus KbM CEbP3aHM NMULA OT rpyna
TpancHUHBecT

Transterminal OO[,

M&M Militzer & MUnch France

M&M Militzer & Miinch Transport & Logistics D.o.o.
Logistics Insurance

M&M Air Sea Cargo GmbH

M&M International Freight Forwarding Beijing
MMCom GmbH

Cargomax SIA

M&M Militzer & Miinch GmbH

MCF Management, Consulting and Finance
M&M Air Sea Cargo Poland

TS Trans Service

NEC East Company

UAB AD Services
M&M Miiitzer & Munch LLC Dubai

3agbnKeHUa KbM APYri CEbP3aHu npeanpusTus

tOpotum OO

39
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31.12.2022  31.12.2021

XU, nB. XUJ1. NB.
8 33
8 33

31.12.2022  31.12.2021

XHA. nB. XUn. ne.
196 163
50 68
12 6
5 8

2 6

1 6

6 5

6 1

1 2

- 47

; 3

- 3

- 2

- 1
279 321

31.12.2022 31.12.2021
Xun. ne. Xun. ns.

8 7
8 7
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33. PaBHeHue Ha 3a4bLIDKeHUATa NPOU3TUYALLY, OT thMHaHCOBa NeWHOCT

lNpomeHuTe B 3aibikeHMsTa Ha [pyKeCTBOTO, MPON3TAYALUM OT ¢uHaHcoBa
AeNHOCT, morat fa 6vaaTt Knacuduumpani, KakTo crneasa;

KpaTkocpounu 2aemu

3agbmkenus no

40

¥ oBbpapadTH n::::;g:: Obuo
Xun. NB. Xun. B. Xun. ne.
1 AHyapu 2022 r. - 226 226
Mapuyxn noToum:
Mnaujarmns (430) (155) (585)
MocTbnneHns 430 - 430
HenapuyHu npomeHn:
MNpusHaBaHe Ha 33AbMKEHWS o ) 53 53
NU3MHIOBYW AOrOBOPU
31 nexemppu 2022 r, - 124 124
KpaTKOCPOYHM 3aemu 33;11,?::::;2: 06wo
u oBbpApathTr [OroBOpK
XMA. NB. XWM. NB. XM7. NB.
1 Anyapu 2022 r. - 611 611
Napu4Hu noTouun:
Mrawaxsma (462) (402) - 864
MocTennerns 462 3 485
HenapusHu npoMeHn:
Mpeknacudmmpare - 14 14
31 nexemBpwm 2022 r. - 226 226
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34.bezxanuuHy coenkm

Mpes 2022 r. n npes 2021 r. lpynata He e npupo6una HEeTEeKyLM aKTUBKW MO0
[OTrOBOPU 3a NNBMHT.

35.YcnoBHu akTUBMW ¥ YCIIOBHU NacuBu

Kbm 31.12.2022 r. lpynata e ckmouuna [orosopu 3a GaHKOBU rapaHuymm c
obenyxeawuTe 6aHKKM Ha obLa cToiHoCT 5 242 xun. ne. (2021: 5 459 xun. ne.).

Kbm 31.12,2022 r. I'pynata e usaana sanucu Ha 3anoBef Ha obla croiHocT 149
xun. ne. (2021: 328 xun. nB.).

Kbem 31 pexkemepu 2022 r. FpynaTa e conuaapeH ANbKHUAK o KpeauT, npefocTaBer
OT YHukpeaut bynbark ALl va TpaHctepmunan OO/, B pasmep Ha 2 100 000 eBpo
(4 107 243 nB.), otnycHaT Ha 17.04.2019 r. n e c kpaeH CPOK Ha noracsiBaHe
17.04.2029 r. LlenTa Ha kpeguTa e (puHaHcupaHe Ha [0 85 % OT pasxoauTe (6es
AAOC) no CTpOWTENCTBO M MOHTaXKHM [EAHOCTM Ha HOB JIOMMCTUYEH LEeHTBP.
[maBHuUaTa ce noracsBa cbe 108 MeceuYHW noracuTenHu BHOCKKW, CMUTAHO OT
30.04.2020r. baHkoBUAT 3aeM crieAsa Aa 6bie HanbAHO noraceH Ha 17.04.2029 r.

Apyrn npepocTtaBeHn obesneveHns ca onvcaWy B NosicHeHue 18 KpaTkocpouHu
DaHKoBM 3aemu.

36.PuckoBe, cBBP3aHK C (PUHAHCOBUTE UHCTPYMEHTU

Lienu 1 nonutuka Ha pLKOBOACTEOTO NO OTHOLIEHME yNpaBfeHue Ha pucka
Fpynara e usnoxeHa Ha pasn4HM BUOOBE PUCKORE NO OTHOLLEHNE Ha huHaHCOBUTE
CU MHCTPYMeHTU. 3a noeeye UHMOPMALMA OTHOCHO (hMHAHCOBUTE aKTUBM U NacuBU
no kateropum Ha Tpynata swire noscHenne 36.4. Hali-sHaummute buHaHCoBU
puckoBe, Ha KOUTO e usnoxeHa lpynata ca nasapeH puck, KpeauTeH PUCK W
NUKBKUOSH PUCK.

YnpaeneHneTo Ha pucka Ha [pynara ce ocblyecTesBa OT YHpaBuTens Ha Mpynara.
lpvopUTeT Ha PBKOBOACTBOTO € Aa OCUIYpU KPATKOCPOUHUTE W CPERHOCPOYHM
MapuYHN NOTOLYM, KaTO HaManu M3NaraHeTo C1 Ha PUCK.

[pynata He ce 3aHMMaBa AaKTMBHO C TbPryBaHe Ha (HDUHAHCOBM aKTUBM 3a
CMEeKyaTUBHU LIEMNU, HUTO MbK M3AaBa OMLMH.

36.1. AHanw3 Ha nNasapHKsa PUcK
36.1.1.BanyTen puck

Mo-ronsimara 4acT oT caenkuTe Ha [pynara ce ocblUecTBABAT B GLArapcku nesa.
HyxaecTpaHHuTe TpaHsakuum Ha [pynaTa, AEHOMUHMPAHW [MABHO B LIATCKM
Aonapu, usnarat [pynata Ha BanyTeH puck. “ywaecTpaHHWUTe TpaH3aKuu,
ACHOMUHUPaHN B eBpo, He nanarar pynarta Ha BanyTeH pUCK, Thil KaTo KypChT Ha
Bbnrapckna nes KbM €BpOTO € hMKCUpaH.

3a Aa Hamann BanyTHUs puck, [pynara criegu napuyHUTE NOTOLM, KOUTO HE ¢a B
OGbrnrapcku neea.
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DUHaHCOBUTE aKTUBY U NacuBY, KOUTO Ca AeHOMUHUPAHU B YyxKaecTpaHHa panyrta,
U ca npenusvncneHn B 6bnrapc;|<u neBa KbM Kpasa Ha oT4eTHMA nepuog, ca
npencraBeHu Kakro cnegea:

WUznaraHe Ha
KPaTKOCPOUYEeH PUCK

Espo llarckn gonapu
XWnN. B, XUn. ne.
31 gekemepu 2022 r.
PuHaHCOBW aKTVBU 5581 326
DuHaHCOBM Macueu (524) 271)
O6Lo nsnaraHe Ha puck 5 057 {55)
31 nexemBpu 2021 r.
PUHAHCOBW aKTUBK 6702 131
@PuUHaHCOBW NacuBn (611) (156)
060 nsnaraHe Ha puck 6 091 (25)

Mpencrasenarta no-gony tabnuua nokassa YyBCTBUTENHOCTTA HA HETHUS thbuHaHcoB
PE3yNnTaT cnej AaHblUM 3a ToAMHaTa MO OTHOWEHME Ha (DUHaHCOBUTE AKTUBU W
nacueu Ha I'pynara, KbM Kypca Ha LaTcKusa 4orap cnpsimMo Gbirapckus nes.

B Tabrvuata ce npuema, ye npoueHTHaTa NpoMsiHa Kbm 31 AexemBpu 2022 r. Ha
Kypca Ha Obnrapckust nes cnpaMo LLaTckus gonap e +/- 3.8 % (2021 r.: 6.5 %) Teau
NPOUEHTM Ca onpepeneln Ha 6asa Ha NPOMEHNMBOCTTA Ha OCPEAHEHWUTE BamyTHU
Kypcose 3a nocnegHute 12 mecela. AHanmsbT Ha YyBCTBUTENHOCTTa ce Basupa Ha
B3EMaHuATa W 3afgbiokeHuATa  Ha [pynara, AbpXKaHu KbM  gatata Ha
KOHCONUANpaHust OUHaAHCOB OTYeT.

AKO KYpCbT Ha Gwbirapckusi NeB CrpsMo LjaTckus Aonap ce yBenuun/Hamanu
CLOTBETHO C +/- 8.6 % (2021 r.. 3.8 %) npomsHaTa wWe ce OTpasu No CHeaHUs
Ha4uH:

HeTten cmHancos peaynrar HeteH chunancor pesynrar

cnen OaHbUM 3a roauHara chiesl paHbLUM 3a roauHaTta
YBenuuexnue HamaneHue
XHIN. nB. Xun. ne.
31 nexemepu 2022 r. 9 (9)
31 gekemepu 2021 r. 3 (3)

W3naraHeTto Ha puck OT NpoMeHn BLE BanyTHUTE KypcoBe Bapupa fnpes roguHaTa B
3aBUCMMOCT OT 0GemMa Ha U3BBPLUEHUTE MEXAYHAPOOHU COEMKM. Bbnpekun ToRa ce
CynTa, Ye NpeAcTaBeHWAT No-Tope aHanus NpeacTaBs CTeneHTa Ha wsnaraHe Ha
pynata Ha BanyTeH puck.

36.2. AHanu3 Ha KpeOUTHMST PUCK

KpeauTHusT puck npepcTaBnsBa puckbT AafieH KOHTpareHT [a He 3annaty
3aAbImkeHneTo cu kbm Ipynata. MpynaTta e vanoxeHa Ha TO3W PUCK BLB BPL3KA C
Bb3HUKBAHE HA B3eMaHUs OT KIWEHTM W onepupaHe ¢ Apyr duHaHCoBM
WHCTPyMeHTW. WsnaraHeto Ha Mpynata Ha KpeanTeH PUCK € OrpaHinieHo ao pasmepa
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Ha BanaHcoBaTa CTOMHOCT Ha (PUHAHCOBMTE aKTUBMW, MPU3HATH B KPasl Ha OTYETHUS
Nepuoa, KakTo e NocoYeHo no-Aony:

31.12.2022 31.12.2021
XU, NB. XWI. NB.

Fpynun buHaHcoBYU aKkTUBM — BanaHGCOBK CTOMHOCTH:
TBproeckv 1 Apyr B3emaHus 13 344 10728
Mapn n napuyHK exBrBaneHTH 6018 5076
BsemaHus oT cBbp3aHM nuua 936 797
Banancoga cToitHocT 20 298 16 601

'pynaTa pefoBHO creau 3a HeU3MbIHEHUETO HA 3a4bIDKEHUATA HA CBOW KITMEHTM U
APYTY KOHTPareHTW, YCTaHOBEHW WHAMBUAYANHO WNKM Ha rpynu, M U3NOM3sa Tasu
MHDOPMaLWS 3a KOHTPON Ha KPEAUTHMS puck. MonuTtuka Ha MpynaTa e 4a M3BBLPLIEE
TPaH3aKuMn camo C KOHTpareHT ¢ fobbp KpeguTeH peilTuHr. PHKOBOACTBOTO Ha
['pynarta cunta, Ye BCUHKW ropecrioMeHaTh OMHAHCOBK aKTUBU, KOWUTO He ca GuUnu
OOe3LEeHsIBaHN UNK Ca C HACTBLIWA MafeX MPes NPeACcTaBeHNTe OTYETHU Neproay,
ca hHaHCOBU aKTUBMK C BUCOKA KPEAWUTHA OLEHKA.

I'pynata e npefocraBana MHAHCOBU aKTUBK KaTo o6esneyeHne no ApYru chenku,
onoBecTeHu B nosicHeHue 18 KpaTkocpouHu BaHkosu 3aemu.

Ho 180 prn Mexpay Han Q6o
180 u 360 360 gHn
OHU RPRoOCpoOYne
npocpoyue
31 pekemepu 2022 r. XW. NnB. XMA. nB. XWn. fIB. XwN. NB.
OvakeaH npoueHT 3ary6a - 50% 100%
BpyTHa oTyeTHa cTOlRHOCT 12 161 17 120 12298
MNpu3xatu oyakBaHU KpeaUTHN )
3arybu n zary6a oT oBesieHKa (9) (120) (129)
Oo 180 oHm Mexay Hag O6uwo
180 u 360 360 aum
OHU npocpoune
npocpouune
31 nekemBpm 2021 r. Xun. ne. XV, NnB. XWN. NB. XuUA. NnB.
OuaksaH npoueHT 3aryba - 50% 100% -
BpyTHa oTyeTHa cToWHOCT 12 803 35 141 12979
MNpusHaru ouaksaHn KpeaUTHU ) (18) (141) (159)

3ary6u u 3aryba ot oBesueHka

Mo oTHOWEHME Ha TLPrOBCKUTE M APYIYM B3eMaHWs [pynata He e vznoxeHa Ha
SHAYUTENEH KPEOUTEH DUCK KbM HUTO €AWH OTAGMEH KOHTPAreHT WM KbM rpyna oT
KOHTpareHT!, KOMTO UMaT CXOA4HW XapakrePUCTUKU, TbproBCKMTE B3EMaHWUS ce
CbCTOAT OT ronsiM Bpoii KNMEHTH B PasnuyHn MHOYCTPUA U reorpachcku obnacti. Ha
GasaTa Ha UCTOPUYECKM MOKA3ATENW, PLKOBOACTBOTO CUMTA, Ye KpeanTHaTa oueHka
Ha TbproeckuTe B3emMaHus e gobpa.
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KpenutHuar puck OTHOCHO napu W nNapuyHUM  eKBMBanEHTM ce cuuTa 3a
HECBbLUECTBEH, Tbii KaTO KOHWTpareHTUTe ca GaHkm ¢ AoBpa penyTaums M BUCOKa
BBbHLUHA OL@HKa Ha KpeaWNTHUSA PerTUHT.

banaHcosuTe cToiiHocTM  omUcaHM  no-fope, MPEACTABNSBAT  MaKCUMAarHO
Bb3MOXHOTO MU3naraHe Ha KkpeauTeH PUCK Ha pynata no OTHOWEHME Ha Tesn
(OUHAHCOBU MHCTPYMEHTU

36.3. AdHanus Ha NUKBUOHWSA PUCK

JukesnaHuaT puck npeacrasnssa pucksT Ipynata ga He Moxe ha noracu ceoute
safibikeHun. [pynata nocpewf@ HyxauTe Cv OT NUKBMOHW CPeAcTBa, KaTo
BHUMATENHO Cnein NnallaHuAaTa Mo noracuTenHuTe NnaHoBe Ha ObIroCPOqHUTE
(PMHAHCOBM 3aObIDKEHUSA, KAaKTO M BXOAALUMTE W W3XOASLUMN napuyHym noTouu,
BB3HUKBALLM B XOAa Ha ofepaTuBHaTa AeNHOCT. Hyxaute oT NMKBUAHKU CpepacTBa ce
CNEAAT 3a pas3nim4Hn BpeMeBW Nepuoan - exXefgHEeBHO U eXXeceMUUYHO, KaKTo M Ha
Basata Ha 30-gHeBHWM NporHosw. Hyxaute oT NUKBUOHM CpencTea B ObLIIOCpPOMEH
nnaH - 3a nepvoan ot 180 1 360 gHK, ce onpepensT MeceuHo. HyxanTe ot napudHu
CPEACTBa Ce CpaBHSBAaT CbC 3aEeMUTE Ha pasnonoxeHue, 3a ga 6bAaT ycTaHOBEHM
uanuieun v Jecmumt. Tosn  aHanus onpepens Lanu  3aeMuTe  Ha
pasronoXeHue Le ca JocTaTbyYHK, 3a Aa NOKPUAT HyxauTe Ha MpynaTta 3a nepuoaa.

pynata abpxu napu & 6poif, 3a 1a NOCpPeLya TUKBUGHUTE CU HYXOM 32 NEPUOLANA 4O
30 aHn. CpeacTea 3a ALNTOCPOYHNTE JIMKBUAHU HY)KOM CE OCUTYPSBAT YpE3 3aeMu B
CLOTBETHWSI pasmep.

TeKkywmn HeTekyiyn
31 pekemepm 2022 r. o 6 meceua  Mexgy 6 u OT1 1 po 5 ronuun
12 mecela
XWn. ne. XuUn. ne. XMI. NB.
TBProBCKM U APYIK 3aQbIDKEHNUS 11 081 - -
O6uwo 11 081 - -

B npeaxopHute oTyeTHM nepuoaw nagexuTe Ha [OTOBOPHUTE 3aAbMKeHUs Ha
Mpynata ca o6obuyexn xakto cnegea:

Texywm HeTekywm
31 pekemBpu 2021 r. Oo 6 mecena Mexay 6 n Ot 1 no 5 rogunHn
12 meceua
XWI. NnB. XUn. nBe. XUJL. NB.
Tbproscku 1 gpyry 3aQbmKeHNs 8776 - -
O6u0 8776 - -

®uHAHCOBUTE aKTUBM KaTo CPeACTBO 2a yNpaBneHue Ha NMMKBUAHMS PUCK

Mpu oueHABaHETO 1 ypaBNEeHNETO Ha NUKBMOHMS PUCK [pyrnaTa OTYMTA O4aKBaHUTe
AApU4HU MOTOUM OT (PUHAHCOBU UHCTPYMEHTU, NO-CTIELMAITHO HANMYHITE NAPUYHM
CPeACTBa M TLProBCKM B3eMaHuA. HanumuuuTe napuyHu pecypcu M TbProscku
B3eMahusl HaABULIABAT 3HAYUTENHO TeKYLUNTE HYKAW OT U3XOASLY napuyeH NOTOK.
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CwrnacHo ckioueHuTe AOrOBOpKU BCUYKU NapuyHW NOTOUM OT ThLProBCKM U APYIrU
B3EMaHWA Ca ObIMKUMK B CPOK [0 WeCT Mecela.

36.4. Karteropuu huHaHCOBY aKTUBY U NacUBH

banaHcoeuTe CTOMHOCTU Ha (MHAHCOBUTE aKTMBW M nacvew Ha [pynaTta moraT ga
6baatT npeacTaBeHn B CriegHUTE KaTeropuu:

Mosichenne 31.12.2022 31.12.2021
DUHAHCOBU aKTUBU XUR. NB.  XWn. B,
TeKyly SKTMBN
®OUHAHCOBK aKTUBW, OTYATAHMU NO aMOPTUINPaHa

CTOAHOCT:
Twproeckin v Apyru B3eMaHus! 13,32 13 756 11 004
MapwudHn cpepcTea 15 6018 5 076

19 774 16 080

P rHAHCOBM NacuBK
OUHaAHCOBM NacusK, OTYUTAHW MO aMOPTU3MPaHa
CTOWHOCT:

TBprosckn N Apyry 3a4bIDKEHUA 19,32 9611 7 841
9 611 7 841

Bwxre nosicHenue 4.14 3a uHbopMaLmMa OTHOCHO CYETOBOLHATA MONUTUKA 3a BCIKA
KaTteropus OUHaHCOBU WMHCTPYMeHTH. OnucaHue Ha nonuTukata W uenuTte 3a
ynpasneHne Ha pucka Ha [pynata OTHOCHO (PUHAHCOBWUTE WHCTPYMEHTM e
npeAcTaBeHo B noscHeHue 37.

37.TlonuTuka ¥ Npoueaypu 3a ynpasneHue Ha KanuTana

Llenute Ha 'pynaTa BLB Bpb3Kka C ynpasneHue Ha KkanuTana ca:
* [fa ocurypu criocobHocTTa Ha pynata ga Npogbiku Oa CbLIECTBYBA KATO
OeNcTBallo NpeanpusitTue; u
* [a oculypu apeksaTHa peHTabunHocT 3a cobcTBeHMUMTR, KaTo onpegerns
HeHaTa Ha NPoAYKTUTE U YCMYrMTe cU B CLOTBETCTBME C HUBOTO Ha pUcKa.

lpynata Habniofaea kanuTana Ha Gaszata Ha CLOTHOLIEHWETO Ha COBCTREH KanuTan
KbM HETHWUA ObJT.

I'pyﬂaTa onpefens kKanutana Ha ocHoBaTta Ha 0OanaHcoBaTa CTOWHOCT Ha
cobcTBeHUs Kanuran, ApegacTtaseH B KOHCONWOMPaHWA OTYeT 3a CbI/EHaHCOBOTO
CeCTOsAHKE.

HeTHuAaT gbnr ce usuncnsasa kato o6y Abnr, HamasieH ¢ BanaHcoBaTa CTONWHOCT Ha
Mapu4HUTe CpeacTBa.

Lenta Ha Ipynata e fa nogAbpxa CLOTHOLIGHWETO Ha KanmuTana KoM OBLWOTO
(uHaHcupaHe B NogxoAsilo 3a huHaHCUpaHe Ha geiiHocTTa Ha [pynata
CBOTHOLLUEHWE.
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[pynata onpepens nponopuMOHAnNHWSI pasMep Ha KanuTana cnpsiMo oblaTta
hvHaHCcOBa CTPYKTYpa, @ UMEHHO COOCTBEH KanuTan W hUHAHCOBU 3ambLIKEHUS.
[pynaTa ynpaenssa cTpykTypaTa Ha kanuTana v npaeu HeoBxoaumuTe Kopekuwu B
CbOTBETCTBME C MAPOMEHUTE B WKOHOMMYEeckaTa oBCTaHOBKA W PUCKOBMTE
XapakTepucTMkm Ha CbLOTBETHUTe aKkTMeu. 3a [fa noagbpxa Wnu  Kopurupa
Kanutanosata CTpykTypa, [pynata moxe fa MpOMeHW cymara Ha AUBUAEHTUTE,
W3nnalaHn Ha cobCTBeHMLMTE, Aa BbPHE KanuTtan Ha cobCTBeHnunTe, Aa eMuTIpa
HOBU OANOBE WNK fa npofaje akTUBW, 3a Aa HAManu 3aibiikeHusaTa cv. KanutansT
3a npefcraBeHUTe OTYETHU Nepuoamn moxe Aa 6bhe aHanuaupan, KakTo creasa:

31.12.2022 31.12.2021
XWN. NB.  XWA. nB.

CoBceTeeH kanuTan g 481 8172
Kanutan 9 481 8172
Oenr 12 066 9 990
- [Mapu4nu cpeacTea (6 018) {5 076)
HeTteH pgBir 6 048 4 596
CLoTHOLWIEHME Ha KanuTarn KbM HeTeH AbLAr : 1:0.64 1:0.56

38.CubuTus cned Kpas Ha OTYETHMUS Nepuoa

He ca nacTbnunu kopurupam chbuTis unu 3HaunTenHu HekopurMpalm coebutus,
KOUTO Buxa okasasm BnusiHMe BBbPXY BEPHOCTTA M MbLAHOTATA Ha MpejoccTaBeHaTa
tpuHaHcoBa uHpopmaums B HacToswms [doknaa 3a gelHocTTa Ha I pynara cneg
Kpasi Ha OTHETHUA NEPUOA U 10 U3rOTBAHETO Ha HACTOSLMA AoKnag.

39.0p06penue Ha KoHconNUaUpaHus bUHAHCOB oTYeT

KoHconuavpanmst cuHaHcoB oTyet kbm 31 gekemspu 2022 r. (BKMIOYNTENHO

CpaBHUTenHaTa uHpopmaums) e ofobpeH u NpueT oT yrpasuTens Ha ApyxecTBoTO-
MalKa Ha 27 1oHn 2023 T.




