o
AKIHOHEpHTE HA
w~Ponomu™ AJl
rp. benoso

JIOKJIAJL HA HE3ABHCHUMMUS OJIUTOP

Jlokaaa BLpXy punancosus oTvuer

Hue H3BbPIIMXME OJIMT HA MPHIOKEHHUS (PHHAHCOB OTHET HA JIPYKECTBO wPonomu™
AJL kbM 31 siexemspu 2011 rommna, BKmousaul Gananc kem 31 JIekeMBpH 2011 r,
OTHET 3a NMPHXOIHTE M Pa3XOJMTE, OTYET 32 POMEHHTE B COOCTBEHMSA KANUTAIl H
OTHeT 3a NApHYHHTE NMOTOLH 38 rOJMHATA, 3aBbPIIBALIA TOrasa, KakTo U 0bobueno
OMOBECTHABAHE HA ChIICCTBEHHTE CHETOBOJHH MOJHTHKH H ZIpYraTa MOACHHTCIHA
uHdopmarus.

Omzo60pHOCT HA PHKOBOOCMEOMO 3A PUNANCOBUR OMHEM

PBKOBOJACTBOTO € OTTOBOPHO 33 W3rOTBHHETO W JIOCTOBEPHOTO [PE/CTaBAHC Ha
TO3H (PHHAHCOB OTHET B CHOTBETCTBHE C Haumonanuute cravjiapTi 3a GHHaHCOBH
OTHCTH 38 MAJKH M CPEeIHH NPEJANPHATHA M 33 TakaBa CHCTEMad 3a BLTPELICH
KOHTPOJI, KAKBATO PHKOBOIACTBOTO ONPE/IEIH KaTo HeoOXoaMuMa 38 H3roTBAHCTO Ha
duHAHCOB OTHET, KOHTO Aa He CHIbPXKA CHIICCTBEHH OTKIOHCHHH, HE3aBHCHMO
JIAIM TE CE JIBJIZKAT HA H3MaMa HWITH I'pellika.

Omezosoprocm na ooumopa

Hawara OTroBOPHOCT C€ CBEXJIA JI0 H3Pa3ABaHe HA OJIMTOPCKO MHCHHE BhPXY TO3H
(GMHAHCOB OTHET, OCHOBABAIIO CE HA M3BLPILCHHS OT HAC OJIMT. Hawusat oaur 6e
nposeneH B choteTcTBHE ¢ MEXIAYHAPOAHHTE OJMTOPCKH CTaHAApTH. Tesn
CTAH/IAPTH HAJIAraT CIa3BaHe HA CTHYHHTC M3NCKBAHMA, KAKTO H OJHTET 14 oune
NJIaHUPAH W NPOBE/ICH TAKa, Ye HHE J1a ce yOeuM B pasyMHa CTCIICH Ha CHIypHOCT
JIOKOJIKO (PHHAHCOBHAT OTHET HE ChIBPAKA CHINCCTBEHH OTKIOHCHHA.

OMMTHT BKIIOMBA HIMLIHEHHETO HA NPOLCAYPH C LeJ NojJy4aBaHe Ha OJIHTOPCKH
JIOKA3aTeIcTBA  OTHOCHO CYMHTC M ONOBECTABAHMATA, [PCACTABCHH BLB
dunancosus orver. M30Opanute npouelypH 3aBHCAT OT NMPCUECHKATA HA OIMTOPA,
BKJIIOYMTE/IHO OLCHKATA HA PHCKOBETE OT CHIIECTBEHH  OTKJIOHCHWA BLB
(UHAHCOBMA OTHET, HE3ABUCHMO JI&IM TE CE JIL/IKAT HA H3MaMa WIH Ha rpelka.
[IpH M3BLPIIBAHETO HA TE3H OLUEHKH HA PHCKA O/IMTOPLT BEMa 10/L BHHMAHHC
CHCTEMarTa 13a BbTpelleH KOHTPOJ, CBbpP3aHa C H3IOTBAHETO M JIOCTOBCPHOTO
npejcTassie Ha (HHAHCOBHA OTHET OT CTPAHA HA NPEANPHATHETO, 33 Jia paspaboTu
O/IMTOPCKH MPOLE/LYPH, KOHTO Ca MOJIXOAIH IPH TC3H obcTosATeNICTBA, HO HE C 11eJl
WIpasfBaHe Ha MHEHHE OTHOCHO e(EeKTMBHOCTTA HA CHCTEMara 3a BLTPEIICH




KOHTpO/ HA npeupusTHeTo. ONHTHT CBHIIO TaKa BKIIOYBA OLICHKA HA YMECTHOCTTA
HAa TPWIAFAHWTE CYCTOBOIHM [MOJMTHKH W PasyMHOCTTa Ha NpHOAMIHTEAHHTE
CYETOBOJIHM OIECHKM, HANpaseHHW OT PHLKOBOJACTBOTO, KakTo M OleHKa Ha
LANOCTHOTO MPEJICTAaBAHE BbB (PHHAHCOBHS OTHET.

CynTame, 4¢ H3IBLPILICHHAT OT HAC OIHT MpEJOCTaBs JocrarbMHa M noaxXoasiia
Oaza 3a H3pa3CHOTO OT HAC OJAMTOPCKO MHEHHE.

Muenue

[lo name MHeHHe (HHAHCOBHAT OTYET MpPEJCTaBs JIOCTOBEPHO BhB BCHYKH
CHUICCTBEHH aCTeKTH (PMHAHCOBOTO ChCTOSHME Ha JipyxkecTBo ,Poronn™ AJl Kkbm
31 gexemspy 2011 rojuHa, KAKTO W HEroBHTE (PHHAHCOBH PE3YNTAaTH OT JICHHOCTTA
W napuYHHTE My TMOTOLM 33 [rOJMHATa, NpUKIOYBalla HAa TalW Jjara, B
chorBercTBHe ¢ Haumonanuure cranaaptd 3a (MHAHCOBH OTHETH 32 MAIKH M
CPeJ/IHH NPEINPHATHS.

[Maparpad 3a obpbmane na BuuManne

be3 ia kBanMUIMpaMe HAIETO MHEHHe, o0pbillaMe BHHMAHHE, Ye COOCTBeHHST
KAITHTA € OTPHIATEIHA BEJIHUHHA.

JIOKA21 10 IPYTH NPABHH M PEryJaToOPHH HIHCKBANNS
Hauckeanus na wi. 38, anr.4 om 3axona 3a cuemogodcmeomo

Hue u3sbpuIMXMC npersiejl Ha TOJMILHMA JIOKJIa] 33 JeHHOCTTa, M3roTBEH OT
pskoBofcTBOTO  Ha ,Pononu”AJl.  PLKOBOACTBOTO HOCH OTTOBOPHOCT 34
M3rOTBAHETO HA TO3M okl JIOKONKOTO TO3M JIOKJIa] ChAbpiKa (hHHAHCOBO-
OTYCTHH JIAHHHM, CPABHWXME TE3W JaHHH C JIAHHMTEC OT (PHHAHCOBHA OTYET Ha
APYKECTBOTO.

[To nawe MHEHHE (bHHBllCOBO—C'-lC’I‘OBOIUlHTC JAAHHH OT TOJMIITHHA JIOKJIad Ha

PBKOBOACTBOTO 3a JIeHHOCTTA npe3 2011 roaMHa CHOTBETCTBAT HA JIAHHMTE OT
(MHAHCOBHS OTHET 34 ChHIIHA OTYETEH NEPHOA.

PerncTpupas oMTop: V%((,;,{/;

/[imurana Xprcrosa/
05.06.2012 rosmua —
rp.Codus S TencTiom amrnp

*.K. ,,Cyxara pexa” 611. 2



OTYET 3A IIPHXO/IHTE M PA3XO/IMTE
ua "Pogonn" AJL, rp. beaoso
3a 2011 roauna

HAUMEHOBAHME HA Toyn ""’“"M. o HAMMEHOBAHME HA ey ""n"‘"‘“ -
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CYETOBOJEH BAJIAHC

Ha "Poponu"” ALl , rp. Benoso
KbMm 31.12.2011 roguHa

/Kpacumup

AKTHE nAcus
Cysa (m v in.) Cyma (8 s an)
Texymn Hpersoma Texyma Hpervoana
PALIEHL IPYIL, CTATHR [T AN PALLE DL EPYIL, CTATHN oA Toauns
o | 2 u I 2
AL Heresymm Cowarorpalinm) ssrunu AL Cofcraes wanwraa
L Hesurepuasnn acinnn I Jauncam canuran 178 178
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1. Jenn w crpautie, 8 T4 914 957 Obmo sa rpyna HI: 56 56
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- CrpeLan 591 B04 © NENOKPITE rva (372) (173)
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Ofmo 1w rpyua 11 7 7 1. Lamoosenny
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NMPUNOXEHUE
KbM
rMANWEH ®UHAHCOB OTHET
HA ,POOONMAU” AQ
3a 2011 roguHa

1. YupeasBsaHe w perucrpaums

‘Poponu” ALl € akuMOHEPHO APYXKECTBO, perncTpupaHo 8 OkpLKeH Cbl —
rp. Masapmkuk, Penybnuka Bwnrapus, no duwpmeno geno Ne 3830 or 1991
roaumHa, ¢ EUK no byncrar . 822 105 467. [pyxecTBoTo € CbC cepanvuie w
agpec Ha ynpasnenwwe -~ Penybnuka bBuownrapus, rp. benoso, Oyn
.Oceoboxgenne” Ne 83. Permctpupano e ¢ kanutan 177 582 /cto cegempaecer
W Cefem XUNsauw NeTCToTUH OCemMAaeceT W ABa nesa/, KONTO & BHeCEeH W3USNOo.
[dpyxecTtBoTto € C egdocTeneHHa cuctema Ha ynpasnedne. CuBeTbT Ha
AVPEKTOPUTE Ce CLCTOWM OT TPUMA AYLUN W Ce NPEeACTABNABA OT U3NbNHUTENEH
AvpexTop
MpeameTsT Ha [AEAHOCT HA APYXKECTBOTO € CBbp3aH npeauMHo
NPOM3BOACTBO HA LUMBALUKA W3NENUS HA uwneme, NPOM3BOACTBO Ha rOPHO
obnekno, 6e3 pabotHo. [lpyxecTBOTO OCLLECTBABA CBOSITA OCHOBHA ASWHOCT
B TPW Uexa, Haxoasawm ce B rp. benoso, rp. CmonsH v rp. Moncku Tpumbeww.

2. CyeroBoaHa NONMTUKA
2.1. OBwm nonoxeHnn

[pyxecTBoTO BOAW CBOETO TEKYLIO0 CHYETOBOACTBO W M3roTes (huHaHcosuTe
CH OTHETW B CHLOTBETCTBME C W3UCKBAHWATA HA OBNrApPCKOTO THPrOBCKO,
CYETOBOAHO, AAHBYHO U COUMANHO 3akoHoaaTtencTso. HacTosawMAaT roavulueH
(hMHAHCOB OTMET € WU3rOTBEH NPWU CNAasBaHe Ha NpPUHUMNA Ha ucTopuveckarta
ueHa, moauduumpad B onpeaeneHn Cnyvam ¢ OLUeHKaTa Ha HAKOW akTuBu n/unu
NnacMeBum no THAXHATa CcnpaBeAnuBa CTOWHOCT KbM Aartarta Ha roAWLLIHWUA
(hUHaAHCOB OTYET, AOKONKOTO TA MOXe Aa Bbae A0CTOBEPHO YyCTaHOBEHA.

MoAWMWHUAT UuHaHCOB OTHET ce oTHacs 3a cduHaxcosa roguHa — 2011
roavHa. [arara Ha roauwHmusa dvsancos otyer e 31.12.2011 roamna. [lata Ha
M3roTBSIHE Ha roanwHKMA PUHAHCOB OTYET U AgaTtarta Ha oduumnanHo onobpexne
3a nybnukysane or Cueeta Ha [upextopute e 24.02.2012 roguHa curnacHo
MpoTokon Ne 128 ot 24.02.2012 roanHa.

B nactoswms rogvweH uHaAHCOB OTYEeT BCUYKkM AanHm 3a 2011 r. wn 3a
2010 r. ca npeacTaseHk 8 XUNAAW NEBa, OCBEH ako Ha CbOTBETHOTO MACTO HE e
NOCOYEHO APYro

DyHKUMOHANHATA BanyTa Ha APYXECTBOTO € DbNrapckuaT nes, KOWTo & ¢
dukcupad Kypc Kbm esBpoto ot 1 aHyapw 1999 rogwsa no cunara Ha
gbBeneHus sanyted bopa 8 bunrapus.

CreneHTa Ha TOMHOCT Ha YMCNaTa B XUNAAW Nesa e cpaBHuTenHo aobpa

FroAVMWHUAT DUHAHCOB OTYET € U3rOTBEH NPV CnasBaHe W3UCKBaHWATAa Ha
3akoHa 3a cHeTOBOACTBOTO M HaunoHanHuTe CTaHaapTH 3a (hUHAHCOBK OTYETH
33 Manku U cpenHwu NPeanpUusTUA 338 ACHO, BADHO W YEeCTHO NpeacTaBsiHe,



AOCTOBEPHOCT W HAAEXAHOCT, NPUHLUMN  HA  TEKYLO HauucnasaHe,
CbNOCTAaBMMOCT MEXy NpUxoauTe W pasxoavTe, nNpPeanasnuweocT, AencTeallo
npeanpusaTUe, NPeAUMCTBO HA CbAbPXAHMETO npea opmaTa, CbUeCTBEHOCT,
nocnefoBaTenHocT Ha nNPeacTaBsHeTo, 3ana3saHe rnpu  Bb3MOXHOCT Ha
cyeToBOAHATa MNONUTUKA OT NPEeaxoAHUs OTYETEH NEpPWoA, CPaBHUMOCT Ha
MHOPMaUMATE, HE3ABUCMMOCT Ha OTAENHUTE OTHETHW NEPUOAN U CTOWHOCTHA
Bpb3ka mexay Havaned u kpaen Danavc. Wauckeanusata, onpegenesw B
MexayHapoaHuTe CYETOBOAHW CTaHAAPTW U M3UCKBAHWATA HA HOPMAaTUBHUTE
aktose Ha Esponeickus cbio3 B obnactra Ha cyeToBOACTBOTO Ce nonssar
camo no BbNPOCKH, HEpeleHn B u3puyHu pasnopeabu wHa 3akona 3a
CYETOBOACTBOTO W HauuoHanHuTe cradaapT™ 3a (PUHAHCOBK OTYETH 38 Manku
W cpeaHu npeanpusTus. CnaseHn ca BbTPEWHWTE HOPMaTWBHW akToBe W
CHeTOoBOAHATA NONUTUKA Ha NPeaAnpPUATWETO. OoTpasssaum cneuudukata Ha
Heroparta IenHoCT.

MoavwHnaT uHaHcoe otyeT ce cbetom ot CuyetosoaneH Banawc, OTtyer 3a
npuxoauTe W pasxoaute, OTyer 3a cobereenus kanutan, OTyeT 3a napudHuTe
noroum, Cnpaska 3a HeTekywmTe / gunrotpanuure / aktusn, Npunoxenue Kem
MO 3a 2011 roguHa. C uen pocrtoBepHo npeacrtassHe Ha MO 3a 2011
roAMHa ca noAroTBEHW AONBLAHUTENHK CNPaBkW, UENAWW AONBLAHUTENHA
nHOPMaLMA OTHOCHO (PMHAHCOBOTO CbCTOSAHWNE HA APYXECTBOTO.

2.2. Cpasuurensa uidopmauus

Hskou ot cratuute 8 banaHnca, 8 Otyera 3a npuxoaure w pasxoawTte, B
Otyera 3a napuunus notok, Otyera 3a cobeTeenus kanutan v lNpunoxeduweTo
3a 2011 roavHa, npeacraseHn BbB uHaHcoeBua oTtyet 3a 2010 rogumHa, B
HacToALWMA OT4YeT ca peknacuuuupanu c uen aa ce nonyus no - aobpa
CbNOCTaBMMOCT € aanHuTe 3a 2011 roguHa.

- [lo 2009 roguHa canaoTo B NOACMETKW 33 HEM3NON3BaHW /KOMNEHCUpyemu/
OTNYCKW 3a MUHaNO BpeMe ca noco4yeaHu B nacusa Ha banaxca kato 4acr oT
cymata 3a 3agb/mkeHust KbM nepcodana B pasgen 3agbrokexnsn, [pyri
3agvmxkenns, nepo lMepcowan. Ot 2010 roguHa cangoTo NO NOACMETKM 3a
HEW3NON3BaHW /KOMNEHCUPYEMM / OTNYCKK Ce nocovysaTt B nacvea Ha banawca e
pazgen [lpoBu3avu u CxoaHW 3agbimkeHus, [pyrv nNpoBu3MKn U CXOLHM
3aawmkenns. Uidopmauyusta e npeobpasyeada v 3a 2011 roauua.

- o 2010 roanHa npuxoauTe OT HaeMu ca nocovysanu 8 [lpyrv npuxoamw 8
Mpuxogxarta uact Ha Otyera 3a npuxoaute u pasxoaute Ot 2011 roguua
npuxoanTe OT HaeMu ce npeacTasaT B HeTHW npuxoaun ot npogaxbun, B Yenyru
B NMpuxoaHarta yact Ha OTtyeTa 3a npuxoauTe W pasxoauTte. VHdopmauusTa e
npeobpasysana n 3a 2010 roguHa BKNIOYMTENHO.

- o 2010 roguHa pa3xoguTe 3a aHbUW ¥ Takcu ca nocoysauu 8 Pasxoaun
3a CYpPOBMHMW, Martepuani u BuHILUHK yenyrv, BbB BuHILHK yenyrn B Pa3xogHara
vyact Ha Otyera 3a npuxoaute u paaxoaute. Ot 2011 roauHa pasxoguTe 3a
AaWbuM KU Takcw ce npeacraeaT B8 [pyrv paaxoaw, B [posBuaum u apyrv B
PaaxogHnata vact Ha OtyeTa 3a npuxoaute v pasxoaute. WUudopmauusaTa e
npeobpasyeana u 3a 2010 roguuHa.

- B pesyntar Ha HenpasMnNHO Npu3HaBaHe W OTPa3sBaHe Ha akTUBK NO
OTCPONEHU AaHbuM BbPXY AaHbyuHa 3aryba ot 2007 rogusa go 2010 roguHa wm
pednekTupaHeTo UM B (huHaHCoOBUR peayntaTt — Tekywa 3aryba wm 3aryba ot
MUHAnNW roAVHW, TPELKATa @ KOPUIrMpaHda, OTCPOMEHUTE AaHbLN WIHOPUPAHK W
cpasHUTENHAaTa WHMOPMaUNA NpeusyncneHa 3a NpPexoaHus OTYETEH NEepUoA,
cbrnacHo naucksanusaTa Ha CC 8 - Hethu neyanbu wnu 3arybw 3a nepuopa,
hyHAAMEHTANHN TPELLKM U NPOMEeHn B cyeTtosoaHata nonutuka. Kopurupauw e
pasmepa Ha Tekyuwlara 3aryba v sarybara ot muHanu roauHn. CpasHutenHara

5



uHpopmauus e npeobpasysaHa 8 Otueta 3a npuxoauTe U pasxoaute, B
CuetosoaHmusa 6ananc n CnpaskaTa 3a HeTekywuTe /abnroTpanHuTe/ akTueu 3a
2010 roguHa.

- MNpwn aHanna Ha akTMBK NO OTCPOYEHW AaHbuUW BbPXY AaHbuHa 3aryba u
WUIHOPWPAHETO UM B PE3yNTaT Ha rpeluka u OTpasnBaHe Ha CyMu 3a NPeaxoaeH
OTYETEH NEPUOA B PE3yNTaT 3aKpblNeHve, € HanpaseHa Kopekuus B paamep Ha
3aKOHOBW pe3epBu n HenokpuTa 3aryba B pasmep Ha 1 xwn. ne., oTpaseHa kaTo
rpewka 8 Otyera 3a cobereenuns kanutan.CpasHutenHata wHdopmauus e
aKTyanuaumpana

2.3. [OeduHuumna w oueHka Ha enemeHtTute Ha lMoauwHMA DPUHAHCOB
Otver

231 EavH annrorpaed marepuManeH aKkTuB Ce NpuaHasa M oTyuTa Karto
ALNrOTPAeH, KOraTo OTroBaps Ha onpeAeneHueTo 3a AbNroTpaeH akTus,
T.€. MMa HaTtypanHo - Beuwectsexda ddopma, ce wu3non3ea 3a
NpPoOW3BOACTBOTO W/ Wnu goctaskara/ npoaaxbara Ha akTUBU UNKU YCNyTn,
3a OTAaBaHe noj Haem, 3a aAMUHUCTPATUBHW UNK 33 ApYyrv Uenu, u ce
ovaksa ce aa bbaar uanonasaH npea nosesye oT eauH OTYETEH Nepwoa
CToMHOCTTa My MOXE HafexaHO [a Ce W34YMcni W npeanpusaTUeTo
04aKBa 13 NONMyYU MKOHOMUYECKW M3roan, CBbP3aHn C aKkTuea.

2.3.2 [dunrotpanHute wmartepuanHM akTMBu Ca OUEeHeHW no ueHa Ha
npuaobusane, obpasysaHa OT NOKynHaTa MM CTOWHOCT / BKMIOMUTENHO
MUTaTa U HEBBLICTAHOBUMMUTE AaHbUW W BCUYKK LAOMBIHUTENHU NPEeKn
pa3xoav, U3BLPLUEHW No NPUAOBUBAHETO UM W HAMANEHKW C paamepa Ha
HayucneHara amopTu3auua u HaTtpynasata 3aryba or obesueHka
/npenopbunTened noaxond/. Hakow oOT AbLNroTpanHuTe MarepuantHu
aKTUBM Ca NpeoueHeHn No TAXHaTa Bb3CTaHOBUMAa CTOMHOCT Bb3 OCHOBa
Ha AENCTBaLOTO CYETOBOAHO 3aKOHOAATENCcTBO B NPEAXOAHW OTHETHU
nepuwoawn. Korato OT aktmBa He ce 0OuvaKkBaT HWKaKBW WKOHOMMYECKW
naroaun, Told cneasa aa buae oTnucax.

- npopaxba - paanuka mMexay HeTHus npuxog ot npogaxbarta m
DanaHcoBaTa CTOMHOCT Ce oTYMTa Kato nevanba unu aaryba.

- 3amAHa Cc Apyru aktmeu, B8 cnydaure no 151 wu 152,
HCO®OMCI 16 [unroTpaiHu matepuanHn aKktueu

- TPaHchopMUpaHe B CTOKa € Uen nocneaeaila npoaaxba -
ueHata Ha npugobueane Ha ctokaTa e BanawcosaTta CTOMHOCT Ha
OTNUCaHUA AbNroTpaeH marepuaneH aktma

- Bpak - ¢ BanaHcosaTta CTOWHOCT Ha OTNUCaAHWA ABLNTOTPaeH
aKTuB.

2.3.3. PesepsHuTe 4acTu v cepeuaHo obopyasaHe ce npusHasaTt 3a pa3xoa B
MOMEHTA Ha KOHCYMMPaHETO WM, TbW KaTto Te He ysenuyasart
MKOHOMUYECKMTE MNON3W, CBbP3aHW C aKTueBa, a Bb3cTaHoBABaT
MbPBOHAYANHOTO cheToRHWe Ha [IMA /Hanpumep rymuTte Ha npeBos3HuTe
cpeacrea M asTomobunuTe nopaaw vectata CMsHa W Nopaan AbLNrus
npober ce 0TNUCBAT KaTo pa3xof 3a TekyLuusa nepwog/

234 0O101.01.2004 roguHa no momenTa mHoro [IMA /npeadimHo mawumHu/ ca
pa3KoHCEepBUPaHK, Manon3sarT ce eekTUBHO, U CHETOBOAHO W AaHBLYHO
ca amoptuanpanun. B POOAOMN" Al uma [IMA, KOMTO BPEMEHHO U NOo
NpeuUeHKka Ha PbLKOBOACTBOTO Ca W3BageHu or ynotpebal/ 3a noseve or
ABaHafeceT Meceua/ M Ha KOMTO HEe Ce Hauyucnssa cyeToBoaHa Wu
AaHbyHa amopTusaums. CernacHo mancksaHuaTta Ha CC 4 Otyntane Ha
amopTuaauuuTe, durypupar 8 cyetoeoanus nnad 3a 2011 roquna bes
CHETOBOAHA amopTU3aumMsa 3a Tekywws nepuos. ChrnacHo AaHBYHOTO

.
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235

2.36.

237

238

2.3.9.

3akoHoAaTencTso curypupart 8 AanbyHug nnad 3a 2011 roguna. Hama
na ce oTnueeat Ha ocHoBaHue Ha 4n. 60, an. 5 or 3KINO or DA,
nopagu HescHotata okono paborata wMm.  cneunduyHOTO UM
NpUnNoXexHne B AERHOCTTa Ha APYXECTBOTO U NPOMEHUTE, Beany B cuna
8 3KNO, cuntano or 01.01.2011 roauHa.

HanbnHo amopTuaMpaHuTe [0 OCTATbMHA CTOWHOCT AbLNroOTPanHW
Marepvaniu aktMeu urypupart B cyeToBoaHus nnad Ges cuetoBoaHa
amoptisaums. B  gaHbyHMA  nnad octaBar A0  NBAHOTO UM
amMopTU3MpaHe 3a AaHbYHW Uenu

Mpu s3amsana Ha akTuBk, ueHarta Ha npuaobusane ce onpegens no
cnpaBeanuBaTta CTOMHOCT Ha NONYYEHUS aKTUB, KOSTO € eKBUBaneHTHa
Ha cnpasennuBarta CTOMHOCT Ha OTAAAEHUSA aKTUB, KOPUTMpaHa C BCUYKK
NPexXebLPNEHM napuyHKu  cpeactea. BbanwukHanarta pasnuka  mexay
ueHara Ha npugobueaHe Ha nonyvyeHus akTue v Danaxcosara CTOMHOCT
Ha OTAAAEHWA W BCUYKW NPEXBLPNEeHW NapuyHn cpeacTsa ce oTyuTa
kato nedanba wnu 3aryba [Mpu 3amsHa Ha CXOAHW AKTUBM He ce
npuaHaeat neuyanbu unu 3arybm ot choTBeTHaTa caenka. Llenwarta wa
npuaobueaHe Ha nonyyeHus  aktue e BanawcoBa CTOMHOCT Ha
OTA3NEHWA,

C nocnepgeawMTe pa3xoan. CBbP3aHW C  OTAENeH MmaTepuaned
ABLNroTPaeH akTUB Ce 3aBvLLaBa HeroBaTa CTOWHOCT, KOraTo € BepPOsTHO
npeanpusTHETo aa uMma Bbaelw MKOHOMMYECKW W3roan Hag Tasm oT
MbpPBOHAYANHoO oueHeHara craHpapTHa ehekTUBHOCT HA
CblUieCTBYBaWMUA aKTMB /yBenuyasaHe Ha NpPOU3BOAUTENHOCTTa Ha
OTAENEH aKTUB, OCbBPEMEHABAHE Ha OTAeNHW vactm C  uen
yBenuyasaHe Ha edeKkTMBHOCTTa, TMpOMAHa BbB Bpb3ka C
dyHKUMOHANHOTO npeaxasHavenne/. Bouwdkn  apyrm nocneasanw
pasxoaw Tpsbea Aa ce npu3HaBaT 3a pasxoq B nepuoaa, npes KouTo ca
HanpaBeHu.

KoraTto BanaHcoBaTa CTOMHOCT Ha AWK ABLNroTpaeH MatepuaneH akTua
ce OTNIUYaBa OT HeroBaTa Bb3CTAaHOBMMA CTOMHOCT — CLOTBETHUAT aKTUB
NOANEXW Ha OUEHKa. AKO TS € No — BUCOKA, CLOTBETHUAT akTue ce
obesueHsBa A0 HeroBarta BbL3CTAHOBMMA CTOWHOCT, KOATO € no —
BMCOKATa OT [BeTe . cnpasegnuea crtonHocT Des3 pasxogw 3a npogaxta
unu ctonHocT npu ynotpeba. 3arybute ot obe3ueHka ce oTpa3ssart B
Oryera 3a npuxoanTE U PasXOaUTe, OCBEH ako 33 CbOTBETHMS aKkTUB He
e chopmupan npeoueHbueH peseps. MbpBo ce Hamanssa opmupaHns
NPEeoUeHbYEH Pe3eps , 8 HAABULLEHUETO Ce NPEe/CcTasn KaTo pasxoq oT
obeauyeHka. Hama obesueHkn Ha [AMA kum 31.12.2011 roawHa Axo
DanaHcoBaTa CTOMHOCT € N0 — HUCKA OT BbL3CTAHOBMMATA — aKTUBBLT ce
npeoueHsea. NpeoueHkn He ca uaswplusaxu npes 2011 roguna.

EavH abnroTtpaed HematepuaneH akTMB Ce NpuaHasa v OTYMTa KaTto
ALNIOTPAEeH, KOrato OTroBaps Ha onpefenedHueTo 3a Hemartepuanes
aKTUB — yCTaHoBMM HedUHaHCOB pecypc, NPUAOBUT U KOHTpOnupaH ot
NPeaAnpUATUETO, KOWTO HAMA u3nyecka cybeTaHUMA BbNpekn Ye Moxe
Aa ce Cbabpxa BbB (huanvecka cybcTaHumA unu HOCUTENAT My MOXe Aa
uMa uanyecka CcybCcTaHUMA, CbC CbLECTBEHO 3Ha4YeHue npu
ynotpebara My, CTOWHOCTTA My MOXE HaAewOHO Aa Ce M34Yucnu u
npeanpuATUETO O4aksa Aa NonyyYu MKOHOMWUYECKM M3roan, CBLP3aHu C
aKkTvea .

2.3.10. OunrotpanHure HemaTepuanHu aKkTueu ca OUEHeHW No TaxHarta

ueHa Ha npuaobuBaHe, KOATO BKNKONYBA NOKynHata ueHa/ BkN. mMuta ¢
HEBBL3CTAHOBUMM AlaHbUW/ W BCUYKM Npeku pasxoau 3a noAroToBka Ha
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aKTuBa 3a M3NON3BaHeTO My No npeaHasHaveHue wnu cebecronHocTTal
npeacrasnasawy cbopa oT paaxoauTe/ Nnpeku U Henpekw/ | N3BbLPLLIEHN OT
MomeHTa, B konto HMA 3a npbB MbT € NOCTUrHanN kKputepuuTe 3a
npuaHaeaHe/, HaManeHa ¢ HayucneHata amopTu3auus N0 MOMEHTa Wn
eBeHTyanHu Hatpynasu sarybu ot obesueHka/npenopbunTener noaxon/

2311, BuHWHO cb3gageHuTe HeMarepuanHu aKTHBEK npw
npnaobuBaHeTo MM Ce OUEHRBaT No uUeHa Ha npuaobusade, KOATO
BKINIOYBA MOKyNHaTa ueHa / BKNIOMUTENHO MUTa UM HEBL3CTAHOBMMW
AaHbUW/ W BCWHKW NPEeKW pasxoaw 3a NOAroToBKa Ha akTusa 3a
M3non3eaHeTo My no npeaHasHadexdve. OCHOBHO TOBa Ca BbLHLIHO
3aKyneHn nporpamHn nNpoaykTw /Ham — Beye cyetoBoaHu w 3a P3/
akTyanusaumaTa WM C  HOBM  MOAYNW W APy AbNroTpanHuv
HEMAaTEPUAaNHW aKkTUBKU. BKNIOYBALLM PEMOHTU HA HAETH akTuBu,

2312 Paaxonu, KOUTO Morar HaaexaHo Aa BbaaT namepeHn u oTHecCeHu
KbM HEeMatepuanes aKkTue, Korato BOART [0 YyBenuyasaHe Ha
OMaKBAHWUTE WMKOHOMMMYECKW W3roan CNPAMO MbPBOHAYaANHO OueHeHarTa
cTaHfgapTHa eeKTMBHOCT Ha CLUECTBYBALMA aKTUB, Ce OTpa3nBaT KaTo
yBENUYEHME Ha OTYeTHaTa My CTOWHOCT WNK  Kato OTAeneH
HEMaTEpPUMAnNEH axkTMe W ce OonpeaensaT Kato pasxogM 3a
yCbhBbpLUeHCTBaHe. Beuukn Apyrn ce NpyM3HasaTt KaTo TeKywW pa3xoau B
NEPUoAAa Ha Bb3HUKBAHETO

2313 Korato npeanpustveto He ynotpebssa eauH AbnNrotpaed
HEMaTEpUaneH aKkTMB MUWHUMYM ABaHajeceT meceua, Tonm Tpsbea aa ce
KOHCepBupa/ MNpeanpuRTUETO HEe OYakBa WKOHOMWMECKM wuarogn oT
CbOTBETHUA aKTUB 33 oOnpeaened nepuoa oT Bpeme/, CbimnacHo
CYETOBOAHOTO 3akoHoaarencrso. [peanpusaTweTo ovakea, 4e cnej
onpepeneH nepuog OT BpemMe OTHOBO Lie ro Bweeae 8 ynortpeba. 3a
uenta TpsbBa na wma wkoHomuyecka obocHoBka 33 B3eMaHe Ha
peleHne 3a KOHCEPBUPAHEeTO WM, nnaH 3a KoHcepBauuaTa W
nocnegsawjarta paskoHcepsauma Ha aktuea.  Paaxoaute  3a
KOHCEPBUPAHE Ce OTYMTAT KaTo TekyLUW pa3xoau B nepuoaa , Npea KouTo
Ca Bb3HWKHANM.

2314 Aunrocpoynure PMHAHCOBU AaKTMBM CE M3Pa3nBaT B AANOBE M
yyactus B AbluepHn npeanpuatua. Hanuue e kowtpon - TOB" O.M.[
TPEWA" Ykpaitna. [MpoueHTsT Ha CbyyacTWeTo B kanurana Ha
ALWEPHOTO npeanpuaTue Bbanusa Ha 66.66%. PaswepsT Ha
cobCcTBEHMA KanuTan Ha ApyxecTBoTo Bb3anuia Ha 7200.00 ponapa
Hama Hanuuue Ha caenku mexay cebp3anute nuua Cymata Ha
WHBECTULIMATE B AbLIEPHOTO NPEANPUATUE BL3NK3a B paamep Ha 7 xun
ne. kbm 31.12.2011 roa., cnea uw3sbplueHaTa npeoueHka cnpamMo Kypca
Ha aonapa KbM Kpasi Ha oT4eTHus nepuod. MHBecTuumsTa ce oueHssa
NO 3aKNOYMTENEH KypC B Kpas Ha roauHata B nesosata pasHOCTOWHOCT
Ha gonapa, konto Ha 31.12.2011 roguHa e 6un 151158 ne. CernacHo
namcksanuata Ha CC 21 - Edexktm o1 npomenuTe BbB BanytHute
kKypcose — T. 4.4, KypcosuTe pasnuku, nNpouMsTUHaLM OT NapudHW
NO3VUMKM, KOWUTO TNPEACTABNABAT YAacT OT HeTHA WHBECTUUMA B
YyXOECTPaHHO NpeanpuaTHe, ce OTYUTAT KaTo pe3eps OT npeoueHka ao
MOMEHTa, B KOWTO NpeanpusiTMeTo ce ocsoboan OT UHBECTULMATA U Te
cneaBa fga ce oT4YeTaTr Karto Tekyw (PUHAHCOB NPUXOA WU Tekyly
duHancos paaxod. [o 2008 roguHa BanyTHUTE pasnuku ca otpassisaHu
8 OlNP Ha oTtpnenHu pepoBe B nNpuxoaHara w pasxojgHarta 4act kato
Monoxwtenin w OTpuuaTenHu pasnukn oOT NPOMAHA Ha BanyTHW
kypcoge. Ot 2009 roaguHa Te ce otpaasear kato Peaeps oT nocneasallu
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oueHkn 8 Cuetosoanus Ganavc. CuyetosogHata nonutuka npes 2011
rogvHa W cwobpaavo HCOOMCI, oTpassea yeenuyeHne wunu
HamaneHue Ha NPeoLeHbYHUA PE3EepPB B 3aBMCUMOCT OT BANYTHUA KypC B
Kpas Ha otyeTtHus nepuwopn. lMapuyHara no3vuusi, Kacaewa HeTHa
WHBECTULUSA B YYXAECTPAHHO NpeaAnpusiTUe ce OUeHsBa CaMo BEAHLX B
Kpas Ha rogvHara m ce ot4uTa no cebecTonHocTeH MeTo4 — MEeToa Ha
OTYMTaAHE, Cnopea KOWTO MHBecTuUuMsTa ce oryuta no cebecromHoct/
ueHa Ha npupobusave/ B cworeercrene cbe CC 28 — Oryurtane Ha
WHBECTULIMMTE B aCOLIMUPAHN NPEaANPURTUA

CTOKOBO - MaTepuanHuTe 3anacu nNpu TRxHaTa nokynka ca
OUEeHRBAHW NO [A0CTaBHA CTOWHOCT /uUcTopuyecka ueHal/, karto
TbProBCKMTE OTCTBLMNKM Ca WM3KNIYEeHW OT cTomHocTTa um. CTokoBO —
MaTepuanHuTe 3anacu ce OUEHABAT No No — HWUCKATa OT AOoCTaBHaTa u
HeTHaTa peanuaupyema CTOMHOCT, KaTo paanukara ce OT4MTa KaTo Apyrv
TEKyWM pas3xoan 3a aenHoctTa. Hama wssbpwena obesueHka Kbm
31.12.2011 roguHa Ha CM3. CrTokoBO - mMarepuvanHute 3anacu npu
notpebneHMeTo MM ce OTnuMCBaTr no eaudH OoT  MeToauTe Ha
NPENOPLYMTENHNUA NOAXOA - METOAA Ha CPEAHO NpeTerneHara CToNHoCT,
KOATO ce onpegens or cbopa Ha cpeaHo nperternedara CTOMHOCT Ha
HanWYHWTE CXOAHW CTOKOBO - MAaTepuanHu 3anacu 8 Ha4Yanorto Ha
nepuoaa U CTORHOCTTA Ha CXOAHWUTE, 3aKyneHn unu npouaseneHu npea
nepuoga CM3, konto cbop ce pasznens Ha KONWYEeCTBOTO Ha CXoAHWUTE
CM3- HocuTenw Ha Teaun ctonHocTy . CpeaHara cTonHoOCT Moxe aa bvae
M3YUCNEHa Ha NEepUoaVYHA OCHOBA WNKU CNefl BCSAKO NOCTLNNEHWe Ha
CM3.

2.3.16. BiemaHuATa B NeBa Ca OUEHEHW NO HOMWHANHA CTOWHOCT Ha

TAXHOTO Bb3HUKBAHE nNeBa, WNKM B 9YyKAecTpaHHa Banyta - no
saknoumnTenHna kypc Ha BHB kbm 31 pexemspun 2011 r. v ca Hamanewu
CbC CTOWHOCTTa Ha HanpaeeHata obesueHka Ha TpyaHockbupaemu u
HecbbMpaemMu KpeauTn, B Ka4eCcTBOTO UM Ha (PUHAHCOBN MHCTPYMEHTW -
no pena, npeasnaeH 8 CC 32 ®unancosn vHCTpymeHTu. Banaxcosarta
CTOMHOCT Ha B3EMaHEeTO Ce KOpUrupa Ypes u3non3saHeTo Ha KopekTueHa
CMETKa, B KOSTO ce OoTpasssar Hatpynawute obesueHkn, a camara
obesuenka ce oTpasssBa kato aApyrv pasxoaw. Tasw obesueHka ce
M3BLPWBA caMo Mo AONbNHUTENHA nNpeABapuTEnHa npeueHka Ha
APYXECTBOTO Unu no HeobxoaumocT Ha no — kbeed etan. Obesuexkara
€ uwauncneHa Ha Oasza BbL3PACTOB aHanu3 Ha B3eMaHuATa, Kkato e
NPUNOXEH CNEAHWUST NPOLUEHT:

Cpok Ha sb3Huksanwe Hag 360 guwm - 100% obeauenka no
AONBIHUTENHA NPELIeHKa Ha APYXeCTBOTO

MNpea 2011 roanHa HAMa U3BbLPLUBAHWU 0DE3LEeHKN HA B3EeMaHUA.

OtnuceaHe Ha B3eMaHeTo cTaBa 3a CMeTKka Ha opmupaHus
KOPEKTMB, aKO CbLIECTBYBA TakbB WNW Kato Apyr pa3sxoa, cnej kato
HacTLNK OnNpeaeneHo  3akoHOBO OOCTOATENcTBO 3a OTNWCBaHe Ha
B3eMaHeTo. ’

3aabKeHuATa B NeBa ca OUEHEHW NO CTOWHOCT Ha TAXHOTO
Bb3HWKBAHE B NEBa, @ Te3n B uyK[ecTpawHa sanyra - nNo
3akmovmnTenHus kype Ha bHE kbm 31 pnekemspu 2011 roguua. Tekywm
ca Te3an OT THAX, KOMTO ca Ab/kMMKU A0 12 meceua cnej Kpas Ha
OTYETHUA Nepuoa.
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2318 MpoBu3nuTe 33 3aALINKEHUA CE HAYUCNABAT, KOraTo BbL3HWKHE
NPaBHO WNK KOHCTPYKTMBHO 3aflb/UKeHUe B8 pesyntar Ha mMuHanu
ChOUTHA 1 € BEPOATHO NOracsaBaHeTo My [a Ce OCLLUECTBM 3a CMETKa Ha
W3XOARALY NOTOK OT MKOHOMUMECKU nonawn. MNpeanpuaTUeTo & HaYucnuno
3agbnxkeHus 8 paamep Ha 200,00 nB. UMyLLIECTBEHA CAHKUWA, HANOXEHa
ot NA 'maeHa wHcnekuus no Tpyaa” 8 paamep Ha 1500,00 ns.. koaTo €
Hamanena ot PCC wa 200 ne. c Pewenne Ne 10/17.01.2012 r., Bnaano 8
cuna Ha 22.02.2012 roauna, no pepa Ha CC 37- MNposuauy, ycnosHu
3aabnmxeHns u ycnosuu aktuen 1 CC 10 — Cubutua, HacTenunu cneg
Aartarta Ha o0,

2.3.19 MapuyHuTe cpeacTBa B NeBa Ca OUSHEHW N0 HOMUHANHaTa um
CTOWHOCT, a napuyHUTE CpeacTBa B WYyaecTpawHa Banyra — no
3akmouuTenHus kypc Ha BHB kbm 31 pexkemspu 2011 r., a Tekywo npes
roguHarta no ueHTpanHusa kypc Ha bHbB. 3akynenara sanyra ce oueHssa
no BanyTHWA Kypc Ha npuwaobusane, a npopaaexara sanyra no
BanyTHWA Kypc Ha npoaaxbara. 3aabmKMTEnHUWAT nepwoa  3a
M3BbPLUBAHE Ha TeKYLLa OLEeHKa Ha BanyTHUTE aKTUBW U NACUBK & B Kpas
Ha TeKywlaTa rovHa, Npu CbCTaBsHE Ha rOAULLHUA (PUHAHCOB OTHET KbM
31 pekemspu. [pes 2011 roavHa Tekywla OUEHKa Ha noavuuuTe 8
uGy)XAecTpaHHa BanyTa, kKacaella pasnnawjatenHu CMeTku B uyxaa
BanyTa, € npaseHa B Kpas Ha BCEKW Mecel W B kpas Ha Tekyuwara
roauHa

3a uenute Ha cbcrasaHeTo Ha Cuetosoanus Banawc m OTtuera
3a Napu4HUTE NOTOUM, NApUYHUTE CPEACTBA W NAPUYHUTE EKBUBaNEeHTH
ca npeacTaseHM KaTto napuyHU cpeacrtsa B De3cpouHn  CMEeTKU
/aenoantn/ B DaHkn, napuyHu cpeacTea B Dpol - B Kaca v nNapuyHu
cpeacTea noA opmara Ha KHWXA 33 3aMAHa - Bayyepw 3a xpaHa no
HOMMWHAnNHa CTOMHOCT.

3a cberasaleTo Ha OTyeTa 3a NapuyHUA NOTOK NOCTLNNEHUATA W
pasnnawjaHnATa KbM KOHMTPAreHTW, KakTO W KOCBEHUTE AaHbUM
NPOU3TUNALLM OT TAX WNKW OT Apyrv BWAOBE AEWHOCTW Ce oTpasssar B
MapuyHKW noTouwn, CBBLP3aHK C OCHOBHA AEeWHOCT - [apuyHu noTouwm,
CBBLP3aHN C TbProBCKW KOHTpareHTw/, cbrnacHo naucksauuata Ha CC 7-
OTtyeTn 3a napuyHUTE NOTOUM.

MapuyHuTe noTtouu, Kacaewm nNOCTLNNEHUA W NNaWa@aHus Ha
cAenku, CBbp3aHn C AbNTOTPaNHW aKkTUBW, Ce OTPa3ABaT KaTo Napu4HKu
NOTOUWN OT MHBECTULMOHHA AENHOCT.

MapuyHnuTe NOTOUM OT NNaW@He Ha 3aemMu, NpeaocTaseHn oT
TbProBCKW KOHTPareHT W no (PUHAHCOB NU3NHI U NUXBW BLPXY TAX ce
OTPa3naBaT KaTto NApPUYHU NOTOLM OT (PUHAHCOBA AEWHOCT

BHockuTe, HanpaseHu oT cobCTBeHUUWTE 3a yBenuyasade Ha
KanuTana, KakTo ¥ BpbLUAHETO UM, ca oTpasenu B lMapuyHu notouw or
uHancosa aenHoct - [lapuuum notoun oT emuTupaxHe u obpaTHo
M3KYNyBaHe Ha UeHHW KHWKA.

Mnatenute » nonyyeHn saydepu 3a xpaHa kem Onepatop Ha
Bayvepw, nonyyun paspelieHre OT MMHUCTBbpa Ha " duHaHcuTe, ce
NPeAcTasAT KaTto napuyHW notouw Ha HetHa bDasa, cwrnacHo
nancksaHusita Ha 7. 4 ot CC 7- Otyetn 3a napuyHUTE NOTOLM ¢
Ykaszanune Ha MUHUCTEPCTBO Ha huHaHCHTE.

AHaNoOrMyHo e NoNy4YaBaHeTo U NNAaWaHeTo Ha CyMU 33 CMETKa Ha
KOHTPareHTW, KOUTO MO-CKOPO OTpasfABaT TAXHaATa AEWHOCT, OTKOMKOTO
Tasu Ha NpeanpuATHETO.




Caenkure B YyyXAECTpPaHHa BanyTa, C W3KMNIOUEHWe Ha Teau 3a
nokynka W npopaxba wa Banyrta, ce BNWCBaT B nNeBoBe nNpw
MbpPBOHA4YanHO CYETOBOAHO OTPa3fABaHe, KaTto KbM Ccymarta Ha
yYy)KgecTtpaHHaTta Banyrta ce npunara UeHTpanHus Kypc KbMm aarata Ha
caenkata. [MapuyHuTe nNO3MUMK B YyXOa Banyta ca OUEHEeHW o
3aknoynTensms kypc Ha BHB kem 31 pekemspu 2011 r.. a Tekywo npes
roguHara no uedTpanuus kypc Ha BHBE. Henapuyuure noauvummn ce
OTYUTAT NO UCTOPUYECKa LUEHa, U3pa3eHa B YyaecTpaHHa Banyra, kato
NPW OUEHKATa Ce U3NON3Ba BanyTHWA KyPC KbM AaTaTta Ha caenkara.

2.3.20 OCHOBHMAT KanuTan € NpPeacTaseH No HerosBata HOMWHAanHa
CTOWHOCT ¥ CbOTBETCTBA HA AKTyanHarta My PerucTpauns 8 TbhProBCKWS
permcTep. Kem 31 pekemepu 2011 roagvHa BHECEHUAT HANBNHO OCHOBEH
kanutan e 8 paamep Ha 178 xun. ne. n e paanpeaeneHd B 59 194 Bpos
OBVKHOBEHKW, NOUMEHHK, BeaHanuyHKy, HenpuBUNEerupoBaHKn ¢ Npaso Ha
rnac akuum, BCAKA C HOMWMHaANHa CTOMHOCT OT 3 ne., kato Hag 50% or
aKkuumMTe Ha ApyxecTsoTo ce nputexasat ot ‘XEPCEW" EOQO[, rp.
Cochus.

Ha roauwHoTo O6woTo cubpanue, nposeneHo npea 2011 roawka,
€ HanpaseHa NpoMsaHa B YCTasa Ha APYXEeCTBOTO, KbAETO € 3anucaHo,
Ye ApyxecTsBoTo no pewexne Ha ObBuworo cubpanme moxe aa winasa
NPUBUNEMPOBAHK, NOUMEHHW, Oe3HanuuyHn akumm ¢ dukcupad unu
AONbNHUTENEH AWBMAEHT, CcbC unWw Oea npaso Ha rnac. Bceska
nPUBMNErMpoBaHa akuMs fAasBa MpaBo W HA NUKBUMAAUWOHEH AAN,
Cbhpa3sMepeH Ha HOMUHAaNHaTa W CTOWHOCT

Kem 31 pexkemspu 2011 r. obwmat Opoi Ha akuwure Ha
APYXECTBOTO € paanpeneneH, KakTo cneaea !

' OcHoBeH kanwtan 31.12.2011 ron. | 31.12.2010 ron.

l_ Xun.ne. | xun.ns.

| lOpuauueckn nuua 140 | 140

| Duanveckm nuua 38 | 38
2321 3akoHoBu w apyrm pesepBu - Cnea nposepgeHo OBuwo

cwbpanue Ha akumoHepute Ha 16.07.2010 roguHa /3a ysenuyasaHe Ha
HOMMHANHaTa CTOMHOCT Ha eauH Bpon akuws OT eauH nes Ha Tpu nesa/
ca naknoydenn 120 akumoHepu, kato nputexasaunte ot Tax 6959 Gpos
akuum ¢ HomuHan eaud nes ca obeacunenn. Hanpasewute 40 MomeHTa
BHOCKM OT WM3KNIOYEHUTE AKUWOHEPWU, NpeacTaBnssalyM CTOWHOCTTa Ha
npuTeXaBaHnTe OT TAX aKkuMW Npeau yBENWYEHWEeTO, Ce OTHACAT BLbB
tonp _PesepeeH” Ha apyxectsoto. OcrtarekbT OT cymara kacae
dopMupan peseps OT npeaxoaHn nepuoaun. [JonbnHUuTenHuTe pesepau
Ha OPYXECTBOTO Ca M3YepnaHu NpeaumMHo 3a NokpusaHe Ha 3arybu or
npeaxoann roaunun. [lMpoueayparta no yeenuyasaHe Ha OCHOBHUA
Kanutan Ha ApyxecTsoTo, npoavmkuna npes 2009 roauwHa v 2010
roAuHa, KaKkTto W NONy4YeHuTe/BLPHATU CyMM OT/Ha akuMoHepw B Tasu
BPBb3KA, OTPA3eHW NbpBOHaYanHo kato [pyrv pesepswn, ca OTHECEeHU 3a
yeenuyasaHe Ha OCHOBHWMR Kanutan cneg npukniYsade  Ha
npoueaypara no ysenuyeHne v BnucsaHeTo i B ThproBCKu perucrup.

2.3.22. Karo pezeps or nocneaBauwv oUeHKM HA AKTUBUTE W NacusurTe
8 banavca Ha fOpywecTBOTO € npeacTased pesyntaTtbT  OT
W3BbPLUBAHUTE B NPEAXOAHU FOAWMHM OLIEHKW NO cnpasegnuea CTONHOCT
Ha 4YacT OT nNpUTeXasaHuTe OT APYXEeCTBOTO ALIMIOTPanHN mMartepuanHm
aKkTmen — HeamopTuavpyemu. Pe3epBbT OT nocneasal OueHkn ce

N



npu3Hasa kaTo Hepasnpeaeneda nevanba cneg OTNUCBAHETO Ha
CbOTBETHUA AaKTUB OT CHETOBOAHUA NnaH. Yecrorara Ha npeoueHkuTe e
B 3@aBMCUMOCT OT NPOMEHWTE B CrpasefnuBuTe CTONHOCTU Ha OTAENHWUTe
Avnrotpankn aktuen. pea 2011 roa HAMa cwb3jaged pesepes or
nocneasalliM OUEHKW Ha HEeaMOpPTU3IUPYEMW aKTMBKU, YBEenuyeHueTo Ha
NpeoueHbYHUA peseps B pasmep Ha 52162 ne. B peaynraTt oueHka Ha
WHBECTMUMA B AbLWEpPHO npeanpuaTue B udyxbuwa xem 31.12.2010
roauHa no CC 21 - Edpektv OoT npomeHuTe BbB BanyTHW Kypcoee e
nocneaBaHo OT HOBO yBenuuenwe npea 2011 roguHa 8 pasmep Ha
186.33 ns.. lNpeoueHbLYHNAT pe3eps B pasmep Ha 26 xun. ne.. oTnUcaH
KaKTO 3a CHETOBOAHW, Taka v AavbyHn uenu npea 2007 roamHa, kacaew|
amoptuaupyemu [MA, cbrnacHo AEeWCTBAWOTO TOraeBa 3akoHopar-
€NCTBO, NPoAbKasa aAa urypupa CuC CTONHOCTY CaMO B CHETOBOAHWA
amopTM3aUMOHEH NNaH NO OTAENHU aMOPTU3NPYEMKU aKTUBKN, KOUTO Beye
€ oKasan BNURHWE BbpXY (huHAHCOBUA pesynTat. PeanHuaT paamep Kbm
31.12.2011 roamHa Bb3nn3a Ha 28 640 60 ne., cBbp3aH NPeAMMHO C
npeoueHkKka 8 npeaxogHn roguHn Ha HeamMmopTU3anpyemMun akTuen — 3eMu.

2323 Karo Henokpura 3aryba B banaHca Ha ApyxecTsoTo ca

3.

npeacrtaseHn cpopmupanuTe 3arybu ot MMHanuW roavHuM B pesyntaTt Ha
thyHaameHTanyu rpewsku 3a 2005 r., 2007 r., 2008 r,, 2009 r., 2010 r. »
oT Henokputa 3aryba 3a 2009 roguna n 2010 roguna, kato dopmupax
peaneH c¢wuHaHcos peayntart. JdonbnHUTenHo 8 Henokpurara saryba e
oTpaseHo u peweHue no lNporokon Ha Cweera Ha [lvwpextopurte 3a
NPUKNIOYBAHE Ha YacT OT HanpaBeHwuTe pasxoau 3a nogobpexve w
CMAHA Ha npeaHasHadenue Ha [IMA v 3a otnuceane [AMA. Haxoasum
ce B rp. benoso, kKaro enemeHT Ha cobCcTBEeHUA KanuTan.

AMOPTHIAUMA HA ALNTOTPARHUTE AKTHBM

AMOPTUIAUMATAE HA ABNTOTPARHWUTE MaTepUanHu W HeMaTepuanHu
aKTMBM Ca HayucnsABaHW, KaTo MocnefosBaTenHo € npunaraHd NUHEeNHUAT
MeTod. 3emMATa € HeamopTU3MpyeMm aKkTue, KakTto W paaxoauTte 3a
npuaobuBaHe Ha ALArOTPanHW aKTUBM NO CTONAHCKA HaYMH WNW 4Ypes
Bbanarasde. MNparbT Ha CLLECTBEHOCT 3a ALArOTPanHUTE marepuanHu v
Hemarepuanuu aktusu, npuaodburtu npes 2011 roguna e 700 nesa. MNog Taan
cyma Te ce NPU3HABAaT KaTo TeKyuwl pasxopq 3a nepwopaa /T.e.3a 2011 roauHal.
Bevukn apyry ABNroTpanHn mMatepuandm M HematepuanHu amopTUInpyemmn
aKkTMBW, 3aKyneHn B nNpeaxoaHn nepuoan noa npara ocrasaTt M B
CHETOBOAHUA, U B AHBYHUA aMOPTUIALMOHEH NNaH, C Len BLIMOXHOCT 3a
TAXHOTO cneaeHe. Hama aMopTU3MpYyEeMKU akTUBM C OCTaTbuHa cTonHoCT. Mo
rpyn aKkTMBX Ca NPUETU CriefHUTe CYETOBOAHM HOPMW HA aMopTu3auvs 3a
2011 roauHa Ha ABNTOTPANHW AKTHBK, NOANEXALUM HA aMOPTU3INPaHE.

Crpagm 4%
CoopbxeHus u npeaasaTtentu y-sa 4%
Mawwuun n obopyasane 30%
MokpuTue Ha nbTULA 4%;10%
KoMnioTbpHa TexHuka 50%
TpaHcnopTHu cpeacTea 10%:25%
/ BKN. asTomobunu/

CronaHckn MHBEHTap 15%
Mporpamumn npoaykTv 50%

Opyru HemaTtepuanHu akTuemn 20%.33%
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NMpe3 roanHaTa HAMA W3BLPLUBAHA NPOMAHA B NpUNaraHuTe cY4eToBOAHK
HOPMK U METOAM Ha amMOpPTU3aUMA B CpaBHeHWe C npeaxoaHara otyetHa 2010
roguHa. Hopmute ce cwobpassBar B CHLOTBETCTBME C OrpaHuyeHusTa B8
nparoeete, onpeaenexdn 8 3KMNO 3a 2011 roauMHa — HO W C Uen peanHo
NPeacTaBsHe Ha NOMNE3HUMA KUBOT Ha aKTUBUTE, nNpPeaBu] TAXHOTO
npeanonaraemoTo U3NYecKo W3HOCBAHE W MOPanHO OCTapsBaHe, KakTo W
OrpaHV4EeHWATa Bbpxy NOMI3BAHETO HA akTuBUTe - NpasHu W haKTUHecku.
EauHcreenata npomsaHa kacae Hoe [AHMA c npasHo orpasnyeHue, Kbaeto
CPOKbLT € CbOoDOpa3Ho AOroBOPHW OTHOWEHWS W CPOK Ha Non3saHe Ha Haer
OCHOBEH aKTUB.

Paanuyneto OT NOCOMEHWTE NO-TOPE MNPOUEHTW B  CHETOBOAHWUA
aMOpPTU3AUMOHEH NMNaH HAa KOHCEPBUPAHW WKW HANMbLNHO aMopTU3UpaHW 3a
CYETOBOAHM UENn aKTMBW B NPeaxoaAHu nepuoaw, kbaeto dwurypupar
CYETOBOAHUTE  HOPMKW 32 amMopTU3auus npeauw  npekparssaHe Ha
HAYNCNRBAHETO.

B AAMN wa POAOMNW" Al 3a 2011 roavHa roAvUHWTE AaHbYHW
aMOpPTU3ALIMOHHU HOPMUW Ca ONpPeAerneHn . KakTo cneasa:

Kareropwms | 4%
Kareropwus |l 30 %
Karteropwus || 10 %
Kaveropus IV 50 %
Kareropus V 25 %
Kareropus VI 20 %,33%
Karteropus VIl 15%

MoavwHaTa aaWbyHa amopTtusaumoHHa Hopma 3a Kareropua VI ce
NPOMEHS 3a TeKYLLUS nepuoa, cbobpa3Ho NpaBHOTO OrpaHuYeHne 3a nonasaHe
Ha aKTUBUTE W CPOKBLT HA AOrOBOPHU OTHOLLEHUA, Kacaell PeMOHTU Ha HaeTu
aktmen. Paamepute um He Hagsuwasar nocovenute B8 3KIMO 3a 2011 roguna.
Mpe3 roguHata uma npuaobuT HOB aMopTU3MpPyeM aKkTUB B Tasn [aHbuHa
rpyna, Kato no pelieHWe Ha PLKOBOACTBOTO Ha APYXECTBOTO NPOLEHTUTE ce
obBbp3BaT C AOrOBOPHUTE CPOKOBE Ha HaeMHw oTHowexusa. [pomexena e
roavwHaTa aadbyHa amoptusaums or 2008 roa, ekntouutendo 3a 2011 roauHa
Ha mMobunHute TenedoHun, KoOWTo Bnu3ar B kareropus IV — C npouexT Ha
AaWbuHa amoptuzaums 50%. B cyetoBogHMAs nnaW  ce  3anassar
MbPBOHAYANHUTE UM CTOWHOCTH.

JAC Ha HanbnHo amopTtuaupanuTe aktmeu 8 Al npea 2011 roauHa e
4 739.50 ns.

Mpwn cpasHexune Ha [IC Ha amoptusmpyemure aktmeun B [IAlM 8 kpas Ha
31.12.2011 ron. - 66156008 ne. u BC B CAIJl- 663769.03 n8 -
copmupaHaTa paanMka W CbOTBETHO OTCPOMEHWA AaHbK B pasmep Ha 220.90
NB. Ca HEe3HAMUTENHW, KaKTo W hopMUpaHaTa paanuka mexay AaHbyHUTE U
cYeTOBOAHUTE amopTu3auun 3a 2011 roguHa, YwuTO paamepwn ca CbLOTBETHO
28 43858 ne. n 28 618.76 n..

OMA, npopanenn wnu Bpakyeaum npes 2011 roanHa, cbinacHo peleHne
Ha PBLKOBOACTBOTO HA APYXECTBOTO C& OTNUCBAT KaKTO OT CHETOBOAHWSA, Taka
W OT [aHbMHUMA  aMOpTU3aLMOHEH NNaH, CbrMNacHo AencTBalloTo
3akoHopatenctso 3a 2011 roauHa. CwrnacHo AaHBMHOTO 3aKOHOAATENCTBO,
cuutaHo ot 2008 roguHa DpakyBaHUTE aKTMBU, OTMMCAHW OT CHETOBOAHMUA NNaH
npes npeaxoaHu Nepuoan, KOUTO HE HOCAT MKOHOMUYECKa uiroga, ca oTnucaHm
1 OT paHbyHKuA nnad Ha 01.01.2008 roguna .



OrtyetHa croiHocT Ha Gpakysanwute [MA e 143941n8., BC Ha
Bpaxysanute [MA e 0.00 ne. no cyetosoanu aauwHn, [JAC wa BpakysaHute
OMA e 0.00 ne. . 1C B kpast e 0.00 n..

OmyetHa croiHoct Ha npogagexnte [AMA e 61 857 48Bne., BC Ha
npopanexute [AMA e 502.00 ns. no cyeTtosoagnu aanvnm, JAC Ha npopanexnTe
AMA e 502.00 n8. , 1C 8 kpas e 502.00 ne..

OTmyetHa croiHocT Ha otnucann [MA B peaynrar kpaxba en. kabenm e
57.00 ne., BC wm croitHoct e 57.00 ne. no cuyetoBoauu aanum, [NAC Ha
omnucanute [IMA e 57.00 ne. , IC & kpan e 57 00 ns.

CwrnacHo uwancksawmata Ha CC 4 - OtumraHe Ha amopTuzaumure u
CYETOBOAHATA MNOMUTUKA HA [APYXECTBOTO HaMbNHO amopTuaupasuTe Ao
oCTaTb4HaTa MM CTOWHOCT ALNrOTPANHK MaTepuantiu U HemaTepuanHn akTMen
M KOHCEpBUpaHK 3a Nepuoaa, Nnpes3 KOWTO He ce ynoTpebasar, ca BKNIOYEeHW B
cyeToBoaHus nnad 3a 2011 roguna.

3.1. OdunrorpavHu MarepuanHu aKTueu

| np;nocuso
3ems w MawmHmu ¢ ChopbXenms, - ;:: Am!:’u " OBwo
HaumeHnoBanue crpanm /| | oBopyasane = aBToMOBMNM M fipolee il OMA /
|
XMN.NA8. | xun. n8. apyru [ xun. ne. M3FPEXAANE Xun, ns.
xun. ne.

OTyeTHa CTOMHOCT: —
e b 1109 183 306 10 1608
MocTenunm ) 1 13 23
‘Waneanw 30 6 57 9 102
Canpgo Ha 31 1529
Aevemspy 2011 10}8 178 149 1: .
Hartpynaua

AMOpPTHIAUMA

gg;‘f° Ha 1 aHyapy 152 166 249 0 567
AmMOpTU3aums 3a 2

hepwoga 22 1 6 0 | 29
AMOPTV3IALMSA Ha 6 57 - 63
naneanure

Canpo Ha 31
pexemapw 2011 174 161 168 0 533
banancosa cTolHoCT

wa 31nexemepn 2011 | O i s 1 %0
banancosa cToRHOCT

Ha 31aexemspu 2010 i W » o7 10 | 1047 N

OTyeTHaTa CTOMHOCT Ha HanbNHO amopTuaupanute [IMA kem 31.12 2011
roavHa e 8 paamep Ha 222 511.64 nesa.

OTtyeTHaTa CTOMHOCT Ha KOHCEPBUPAHMTE HEaMOPTU3UPaHW HanbNHO
ALNroTpanHu marepuanyu aktuen kbm 31.12.2011 roguHa e B paamep Ha
294 365.32 nesa, a banarncosata UM CTOWHOCT € B paamep Ha 205 979.24 nesa
M OTHETHATA CTOWHOCT HA HAMbLNHO aMOPTU3MPaHUTE KOHCEePBUPaHW akTUBW e
67 863.79 nesa.

OTtyeTHaTa CTOWHOCT Ha OoTnucaHuTe amopTtusnpyemun [1A 8 CYETOBOAHWSA
nnad e 63 353.89 nesa , a 6anaHcoeaTa cronHocT e 559.00 nesa .

Cymara Ha noetute aHraxmmedTy 3a npuaobusave Ha [MA, Bkn
aBaHcoBUTE nnawaHus ca s pasmep Ha 0 xun. ne. bes [1C.

Cyma Ha aafeHw aHraxumesTw 3a npepocrassxe Ha [IMA, sknoyuTenHo
pasmep Ha aBaHCcoBUTE NOocTbNNeHus ca B paamep Ha 0 xun. ne. 6ea [A/C.



MNpw 3asexpane Ha pasxogute 3a npuaobusane Ha [IMA He ca uanonssanu
CMeTKM 3a pasxoau ot rpyna 60. Te aupekTtHo ca Hartpynauum B cmerka 207-
Paaxoawn 3a npupobueane wa [IMA. TsixHata cyma npes roguHarta € 8 pasmep
Ha 13 xun. nB. , KaTo 9 XWN.NB. OT THX CE NPEXBBLPMAT B CbOTBETHATA Ipyna Ha
ALNrOTPANHUTE MaTEPUANHK aKTUBN

MNpn Bpakysawe Ha [AMA 4ype3 nUKBMAAUMA Ca WINON3BAHW CMETKM 3a
pa3xoau ot rpyna 60, npukniouesn ¢ HaTtpynsaHwe B cmeTtka 616 — Pasxoau 3a
nukengaumns Ha [IMA.

3.2. [OunroTpanHu HEMaTepUanHu aKTUBM

2011 2010
HaumenoBanme xwn.ne.  xun.ne. B
Mporpamumn NpoayKTM U Apyru
Hemarepuansm [1A kaM 1 sHyapm no 8 5
OTHETHE CTORHOCT L
- NPOrpamHmn NPpoayKTH 3 3
- noaobpeHue HaeT aKkTue 5 2
[swxexne npea roguHara 3 3
Harpynana amoprun3aums 6 B |
- NporpamHu NPoaYKTH 3 3 '
- nogobpexwe HaeT akTna 3 3 1
Mporpamumn NPOAYKTH ¥ APYrK ‘
HemaTepuaniu A koM 31 gexemsepu 5 2 |
HETHO - - Sl . : ‘
- MPOrPamHM NPOAYKTH N (') | 0 1
- noaobpexve HaeT akTvus 5 2 1

AbnroTpaiHute HeMarepuanHu akTuBKU Ce CbCTORT OT NPOrpamHu NPOAYKTH,
HeobxoAUMK 33 aAMUHUCTPATUBHATA AEWHOCT Ha [APYKEcCTBOTO W Apyrv
HEMaTepuanHn AbLNrOTPaMHW  akTWBWM, NpeacTasnsABallM  pas3xoan 3a
nopobpeHne Ha HaeTh aKTuBu.

Hsama noetn auvraxumexT 3a npuaobusane va [IHMA.

OrmyeTHaTa CTOMHOCT Ha HanbNHO amopTuanpanute HMA kem 31.12.2011
roguHa e B paamep Ha 5 471.26 nesa, KOMTO npeacrasBnsasar nNPorpamHu
NPOAYKTH U APYIW ALNTOTPANHN HEMATEPUASTHU AKTUBN.

Hama koncepsupanu AHMA kem 31.12.2011 roavna,

Mpu 3aBexnane Ha pasxogute 3a npuaobusane Ha [HMA we ca
M3NON3BaHW CMETKW 3a paaxoau ot rpyna 60. Te AWpPeKTHO ca HATPynaHu B
cmetka 208- Pasxoau 3a npupobusave Ha [AHMA. Taxwara cyma npes
roaMHaTa @ B paamep Ha 3 xun. nNB. . KaTto 3 XUN.NB. OT TAX Ce NPEexBbLPNAT B
CLOTBETHATA rpyna Ha AbNroTpanHUTe HemarepuanHiy aKkTusu.

4. Matepuanuu 3anacw

HaumenoBanue 31.12.2011 31.12.2010
- L xun. ng. XHn. no.
_T'oTosa npoaykuma u 0

Crokm 3 3
HesasbpuweHo NponssoacTso 0 1 0

Marepuanu L 12 1
Obuwo 15 14

5. BaemaHus



31.12.2011 | 31.12.2010
XWn. ne. XMn. ne.

. HaumeuoBaHMe

Baamauuns o1 KNUeHTH /NpoBu3npanm/ 4
lMpegocrasenn asancy /Bkn AMA OHMA  apyru/ 0
Coaeblun saemanns 2
lNpucsaeHn B3emaHus 0
[laHbUK 33 BB3CTAHOBRBAHE — Aakbk nevanba 0
[pyru BaemaHns 21
- NOAOTHETHN NUua 1
20
0
0
27

- Apyru aeduropu

- OT (PUHAHCOBW NOMOLLK

- OT COUMEanHOTO OCUrypaBane
- O6wo

Cymute Ha otyeTtenute npuxoamn npes 2011 roauHa, KOUTO HE Ca NOMyYEHU
OT KINUEHTU U NO CbAeOHU B3eMaHWA KbM aaTtarta Ha (DMHAHCOBUA OTYET € B
paamep Ha 6 xun_ns. ¢ [I[1C.

PaamepbT Ha B3EeMAHWATA OT KNUEHTM CbC 3IHAK MUHYC NO OTAENHW
CYETOBOAHM CMETKM, KOUTO Ca MU3UCKYEMWU W OT HMUATO U3UCKYEMOCT He e
M3MWHANo NoOBEYe OT NeT roauHn n He ca obeauexHeHn n oTnucann ot banawca
Ha APYXeCcTBOTO Bbanuia Ha 1 xun. ne.

PaamepbT Ha B3EMaHMATA CLC 3HAK MUHYC NO OTAENHU CHETOBOAHU CMETKM,
KOUTO Ca W3UCKYEMM W OT YUATO MINCKYEMOCT € W3IMUHANo noBeve oT ner
roguHu, HO He ca obesueHeHn w otnucaHn ot DanaHca Ha APYKeCcTBOTO
Bb3nuaa Ha 2 xun. ns.

PaamepbT Ha B3eMaHwsTa nNo OTAENHW CYETOBOAHW CMETKW, KOWTO ca
M3UCKYEMM W OT HUATO M3UCKYEMOCT € U3MWUHAND NOBEYE OT NET roAWHW, HO He
ca obesueHeHn n oTnucann ot BanaHca Ha APYXEeCTBOTO Bbanuaa Ha 4 xun. ns.

5.1. OBe3ueHeHn W OTNHUCAHW B3EMAHMA OT KNMEHTH U NO CbLACOHM

cnopose
HaumenoBanmue MNpesz |MNpes |MNpes |MNpes | MNpea Mpes |
2011 | 2010 | 2009 2008 2007 @ 2008
rog. rog. roa. roa. roa. | roa.
Obesuenenv Baemanna 100% 0 0 0 0 0 0
Ofeaueneny B3B8MaHUs NO  Cba 0 15 0 0 0 0
Cnopase Ha 100% B - -
OTNUCEHK BISMBHUR OT KNUEHTW U No 0 0 05 0] 0 1
[ cuaetun cnopoae c narexsn | l
. NABHOCTEH CPOK | ,

B .Pogonu” A/l He e u3sbplusana obeaueHka Ha B3eMaHus, BKN. W No
covaebuu cnopose Ha 100% unu otnuceaxe Ha eaemauus npes 2011 roguua
HenonyyeHn npuchbaeHn B3eMaHUs KbM Aatata Ha (UHaAHCOBWMA OTYET B
pasmep Ha 1586.00 ne. ca obe3ueHeHn HaNBLNHO B MUHAN Nepuof, KakTo u
cymata Ha obesuexkata Ha 100 % Ha B3emaHua no cbaebuHum cnopose KbMm
31.12.2011 roauHa sbanu3a Ha 10 973.51 nesa.

6. Tekywm nacuem M NPOBHU3IUK

- Haumenosaume 31.12.201 31.12.2010
! - Xun. ne.. Xun. ne.
| 3anbIKeHUA Kem ocTasunun 4 8
| -No HedakTypupany J0CTaBkW o . 1
Monyyexn asaxcu 915 882
3anuimKesna KuM nepcosana 191 216
B T 4. 3annartu no TpyaoBuK A0roBopu 88 79




| BTN 3annari no 4OroBOPM 33 ynpasnexue | 2 2
B T4 agenoHupanu BuiHarpaxueHdus | 1 0
| BTy oTnycku OF MuHano speme 85 | 115
| BTy ocurypoBkmu 8bpxy OTNYCKM OT MMHANO Bpeme 15 | 20
| 3aabmkenuns kM HAI 33 ocuryposku a2 38
8T4 OCUTypOBKM NO QOrOBOPH 33 YyNPaBNeHne i - 1 1
| - COUManHo ocurypsisaqe 31 26
- 3APABHO ocuryprsane n ___ | 12
- Apyrv 0 0
ANC 3a sHacaxe il 51 54
3aatmekenus 3a Apyri AaKbum e 11 10
Apyrv kpeguTopu 15 14
- 338MMU Ha CNYXUTENM 4 7
- IEN03UTU U 38CTPEXOBKU 2 2
- XOHOpapW U 3anopu 5 3
- APYTY 384bNKEHWA - -
-N0 HeMaKTypUpaHu A0CTaBku 2 -
3agbnKeHns No TLProBCKW 33eMu 0 0
O6wo 1229 1232

Cymara Ha oTYeTeHUTE pas3xoaun, KOUTO He ca NnaTeHn KeM aarara Ha [P0
3a 2011 roguHa, KacaaT 3aabiMKeHUATa KbM AOCTABYMUM B pa3mep Ha 4 xun.
ne. ¢ AIC » 2 xun. nB. 3aAb/MKEHUA KbM APYrK KPeanTOPKU No HedakTypupaHm
koM 31.12.2011 roguHa gocrasku, kacaewm Tekywarta rogusa bes [/1C lNpes
2010 roawHa TexHuaT pasmep € 1 xun. ne. ¢ [IC kaTto 3aabmKeHue KbM
pocrasuuun.Cpaguurensara wuHgopmaums He €  npomededa nopagu
pPa3nNuYUeTo B TEXHUKATA Ha OTYUTaHE u uHhopMaumMATa 3a TOBa € ONoBeCcTEHa.
OONbNHUTENHO Ca OTHETEHW PAa3XOAW, KOMTO HE Ca NNAaTteHn No 3aabinKeHus
KbM NepcoHana v ocurypuTendn sagbmkesns. Kato paaxogu, npuaHati npes
2011 roavKa, KOUTO He ca nnartedn kem 31 12 2011 roauHa ce sknwysar 129
XWN.NB. pasxoau 3a 3annatv no Tpyaosu aorosopu w Cweert [upektopure, rp
AOroBOPU W COLMANHW Pa3xoau, KAKTO U AENOHEHTHU, 31 XUN.NB. HENM3NON3BAHW
otnycku 3a 2011 roguMHa 1 KOpeKUMK B CTaBKM OTNYCKW OT MuHano speme, M (3)
XWN. NB. U3NON3BaHW OTNYCKW OT MWH. BpEeMme, HeusnnaTeHuw KoM aararta Ha
M®O. 24 xun.ne. pasxoau 3a OCUIYPOBKW, KOUTO Ca NPOABEHW KaTO HENnaTeHun
3aabmkenns kem HAT, 5§ xun.ne. ocurypoBkmn Bbpxy HEM3NON3BaHW OTNYCKW 3a
2011 roguHa 1 KOPEeKUUKU B CTaBKU OCUTypPOBKM OT muHano speme u (0) xun.ne
OCUIYPOBKM BbpXY W3NON3BaHW OTNYCKW OT MUHAN0O BPEME, HEW3NNATEHW KbM
parara Ha N'P0. Tosa ca 3abIKEHUA NPOABEHN KATO 3aflb/DKEHUS NO 3aeMu,
3anopu, rpaxaaHcku AOroBOPU, HETHU Bb3HArpaxaeHus Ha paboTHuuute u
cnyxutenute, C[1, ocuryposku kbm HAM u [I®J, 3aabnmkeHus no anon3saHu
M HEeW3NON3BaHW KOMNEHCUPYEMM OTNYCKM, KaKTO W MNpu3HaBaHe Ha
3aAb/MKEHUs] OT KOPEKUMW B CTaBKU Ha OTNYCKW, KaTo € B3eT npeaswa w
nnareHus asaHc 3a P3. [IoMbNHUTENHO 3aQbIMKEHVWETO NO OTMNYCKW OT MUHANO
BPEME W HamManeHo W € NPU3HAT NPUXoA B pasMmep Ha 3 xun. ns.

Kbem kpasm Ha BcAKa rogMHa ce HauYUCNABaT Ab/MKUMUTE CyMu 3a
Heuanonasann / KomneHcupyemu / OTNyCKkW 3a CbOTBETHATA roAgwHa, KaTto
tdopmupanata cyma € Ha Gasa craska nnateH OTNYCK Mecel HOeMBpW 3a
CbOTBETHATA rOAMHA 38 BCAKO NWUE. HEW3NON3IBANO OTNYCK.3a CbOTBETHATA
roaMHa W MnpoueHT Ha OCUrypoBKUTE 33 CMeTka Ha pabotoparens 3a
cneagawara roavHa B cyeToBoAHaTa nNONUTUMKA Ha  APYXECcTBOTO -
akTyanuavmpaTt ce CTaBkuTe U NPOLEHTUTE Ha OCUIYPOBKUTE 3a MUHANMW rognHU
B Kpas Ha BCSIKa roguHa.

PaamepbT Ha 3aAb/mKEeHMsTa No OTAENHWM CYETOBOAHW CMETKM, KOWUTO Cca
WN3NCKYEMM W OT YUATO WINCKYEMOCT € M3IMUHAIO NOBEYE OT NET roAMHWN, HO He
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ca otnucadu o1 Danadca Ha ApPYXecTBOTO Bb3Nnu3a Ha 2 xun. B
3anunKeHneTo He e obeslieHaBaHo

7. Napuynu cpeacrea

HaumeHoBaHwe | 31.12.2011 31.12.2010
] i Xun. na. == _z_”_n_'ﬂgli
| Mapuunu cpeacTea s nesa. | 4 2
-8 6pon \ 1 = 1
| -8 6E3ICPONHU CMETKH( ABNOIUTH) = ' 2 1
| -Bayqepw 3a xpawa I 1
| Mapuynm CpeacTsa B YywaecTpanKa sanyta 0 0
- O6wo . 4 2
7.1. Cymara Ha BanyTHUTE KypCOBW Pa3nuku, BKNOYeHn B nevanbara wnm

7.2.

7.3.

74

7.5.

sarybara 3a nepuoaa, KOATO Kacae npeoueHka Ha NapuyHu nNo3uunK.
CymaTta Ha oTpuuaTtenHuTe pasnuku oT NPOMSHA Ha BanyTHW Kypcose —
0.07 neea. Cymata Ha NONOXUTENHW PA3NUKN OT NPOMAHA HA BanyTHW
kypcoge — 0.03 neea. Cymute ca HE3HAYUTENHW — HANU4ue Ha
pasnnawaTtentdm CMeTk1 BbB BanyTa - eBpo - KOATO e ¢ hukcupan kypc 1
EUR=1.95583 ns.

lMpu oTpa3ssBaHe Ha BayyYepuTe 3a xpaHa B NapuydHWS NOTOK cymarta B
pasmep Ha 12204000 ne. e oTpaseHa Ha HeTHa basza cwrnacHo
uanckeaHunaTa Ha CC 7 - OTyeTu 3a napuyHUTE NOTOUM.

Mpu orpasseane Ha cymute, nnatenu ot . POLOMW “ ALl saa nokpueaxe
Ha pa3xoaw, HanpaseHW OT KOHTPAareHTW Ha APYXeCcTBOTO, NOCOMeHW
M3PUHHO B CHETOBOACTBOTO WM, Ce OTpassBaT Kato pasyeTu-
3aQbMKEHUATA W NpUNEXalMTe B3IeMaHua oT koHTparewtTw. Cyma B
pasamep Ha 32 473.09 nB. e cubpaHa OT KOHTPareHTUTE W Nnareda Kkaro
TAXHO 33QbIMKEHWE HA APYrY KOHTparedTu B paamep Ha 28 343.03 ns.
npe3 2010 roa. CpasHutenHara uHdopmauus € 3anaseHa v cymarta 8
pasmep Ha 28 xun. nNB. He € OTpasdeHa Ha HeTHa Dasa, CbrmacHo
nancksanusita ta CC 7- Otyetu 3a napuysuTe noToum ¢ uen no — nobpa
CbMNOCTAaBUMOCT Ha WHMOPMAUUATE 3@ [ABaTa OTHETHW nepuoaa W
nopagu NPoOMAHa TeXHUKaTa Ha OTYUTaHE Npea roauHaTa.

Cymute 3a MECTHM AaHbUM W TakKCK, KakKTO WU KOCBEH [AaHbK BbpXy
poBaseHaTa CTOMHOCT, AaHbUM BbPXY pasxoaute v aAp. penybnukaxcku
AaHbUW W TakcW, CBbP3aHW C OCHLUECTBABAHETO Thbprosckara AenHoCT
Ha APYXECTBOTO, Ce OnpefenaT Karto napuyHM noToun OT OCHOBHA
AEWHOCT KbM KOHTPAareHTu, OTKOMNKOTO KaTo ApYri NapuyHu noToum.
MnartesnTe wNKU nNONy4YeHW CYMU BLB BPb3KA CbC 3aCTPaxOBKW,
3acTpaxoBatenHu obeawerteHus u ctuxminHu BegcTeus ce pasrnexaar
KaTo ApYyrv NapuyHn NOTOUM OT OCHOBHA AEWHOCT

8. Mpu3aHaBaHe Ha NPUXOAWTE M pasxoauTe

Mpuxoaute oT npoaaxbute u pasxoguTe 3a AeWHOCTTa ca Ha4YucnaBaHu B
MOMEHTa Ha TAXHOTO Bb3HMKBaAHE, HE3AaBMCUMO OT NapUYHUTE NOCTLNNEHUA W
nnawaxns. OTynTaseTo W nNpuaHasaHeTo Ha MNPUMXOAUTE W pa3sxoauTe ce
M3BLPLUBA NPU CNa3BaHEe HA W3WUCKBAHETO 33 NPUMUHHO-CNEACTBEHa BpPb3Ka
MeX/y TRX, T.€. Cna3saHe Ha NpuHUMNa 3a Tekylo Hauucnasawe Cpaenkvre 8
qyXAecTpaHHa Banyra ca OTYETeHW N0 UeHTpanuus kypc Ha bBwnrapcka
HapoaHa BaHka KbM AaTaTta Ha caenkaTa, © U3KMIoYeHWe Ha Teawn 3a NOoKynka u
npoaaxta Ha Banyta — Te Ce OTYUTaT No BanyTHUA Kypc Ha npuaobusaxe u
BanyTHUA Kypc Ha npogaxbara. Han — ronsam oTHOCUMTENEH AOAN B NpuxoavTe
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ot npoaaxbwu wumar npuxoaute ot npogaxbu wa ycnyru. [lpuxoast ce
onpeaens nNo cnpaseanuBaTa CTOMHOCT Ha NONYYEHOTO UNK NOANEXALLOTO Ha
nony4YaBaHe Bb3HarpaxaeHue noa dopmara Ha nNapudHKM CpeacTsa  wnw
napuyHu exksuBaneHTy. lNMpuxoasLT, CBbLP3aH CbC CAENKa 33 W3BbpluBaHe Ha
ycnyrv, ce npuaHasa B 3aBMCMMOCT OT e€Tana Ha 3asbplUeHOCT Ha caenkarta
KbM QOartarta Ha CbCTaBAHETO Ha cyeToBoAHWA OGanawc, npu ycnosuwe ue
pesynTaTteT OT CAENnKarta MOXE fa Ce OUEeHW HaAeMHO, KakTo W paaxoawure,
HanpaseHun NO caenkarta v 3a 3asbpluBaHeTo W morat aa bGbvaar HagemaHo
namepenun. lMpuxoa He ce npu3Hasa, Korato pasxoaure He morat aa Gwvpar
HA@XAHO W3YMCNEHW /MPUHUMN Ha CBLNOCTABUMOCT MEeNdy MNpUXoauTe W
paaxoaure/.

B npuxoaw ot npogaxbu Ha ycnyrn, OCBeH NpuUXoauTe OT OCHOBHaTa
AEWHOCT — YCNyrv Ha ulineme — Npov3BoAacTBO Ha ropHo obnekno, 6es paboTHo
ca BKNIOYEHW W YACT OT NpuxoauTe oT npoaaxbu Ha ycnyru — kouwto go 2007
roAuHa ca oTpassBaHu B Apyru npuxoau — obcnyxsaHe TpadonocT, Tosapo-
pasToBapHW AEWHOCTW, TPAHCNOPTHU AeAHOCTU. KakTto ¥ nNpuxoau OT Haemu,
kouto go 2010 roguHa ca oTpassBalu B ApYyrd NPUXoau oT npoaaxbu.

TekywmTe v agaHcosuTe NnawaHua OT KNUEHTUTE He ca NPUxXo[, ako He
ca Hanuue KpUTepuuTe 3a NPU3HaBaHe Ha NPUXoAa OT U3BBLPLUEHUTE yCnyrn

Karo Gasza 3a pasnpegenexsve Ha pasxoaute 3a npoaaxba Ha npoaykums
npeanpuaTMETO € Bbanpueno ToBa Aa crasa Ha Dasa Ha wamuHatute
KMNOMETPK, CboDPAa3HO KONWHECTBOTO NPEeBo3eHaTa NPoAYKUWA Ha uuneme.

Paaxoaute 3a oxpaHa Ha Tpacdonoct u amoptusaumsta Ha COT 8
TpadonocT, HaxoAsALmM ce Ha rapa flHa, ce pasnpeaensaT Ha basa npuxoaure oT
TpacgonocTa.

C ornea BRAPHO W 4ecTHO npeacrassHe Ha PO 3a 2011 roguHa w
cpaBHMTENHAaTa MHGOPMAUMA 33 NPeaxOAeH nepuoa CymuTe, nnaTteHn oT
LOOOMNU" ALl ¢ uen noKpuBaHe Ha Pa3xXo[W, HANPaBeHW OT KOHTPAareHTu Ha
APYXECTBOTO, KaTo Te3W CyMW Ca NOCOYEeHW W3PUYHO B CHETOBOACTBOTO, ce
oTpa3ssBaT Kato pa3veTtwn, bes ga ce nonasa gaHbueH kpeaut u Hauucnssa [/1C
fun. 26, an. 5 or 344C /

KoHcymaTtuBHUTE pasxoau 3a en. eHeprus, soaa, tenedoHHW pasrosopw,
3acTpaxoBku, W Ap. AaHbum, npedaktypupann ot POAOMN" Al kato
HAaEeMOAAaTEN Ha HAEMATENUTE Ha CrPpajn n e1. CbOPBLXEHNA Ce NPU3HaBaT KaTo
npuxoam u pasxoaun 8 OlNP u ce non3sa AaHbyeH kpeaut u Hayucnasa [1C
Bbpxy caenkute. /Ykas. 91-00-86/21.03.2007r. / va HAI,

PaaxoauTe No MKOHOMMWHYECKM NemMeHTH BKMIOMBAT NPeAMMHO pa3sxoaM .
CBBLP3aHKU C OCHOBHATA ASWHOCT Ha APYKECTBOTO — YCNYrM Ha uiuneme

PaaxoauTe 3a aBTOKacKo, rpaxaaHcka OTroBOPHOCT, 3nononyka nuua,
BUHETKW, A@aHbK NPEBO3HW CPEeacTBa Ha NpPeBo3HUTe cpegcTsa, obcnyxealum
OCHOBHATA AEMHOCT Ha APYXECTBOTO, Ce OTHACAT KaTo pa3xoau 3a OCHOoBHaTa
AEenHOoCT.

3actpaxoskute Ha CM3, Ha umywiectearta Ha , Pogonu " All, pasxoaute
3a aHbK Crpajin 1 Takca CMET CEe OTHACAT Npe3 TeKyLWWa Nepuoj KaTo pasxoau
33 OpPradu3aunn u ynpasnexue.

DUHAHCOBUTE Pa3xoAW BKNIOMBAT pasxoan 3a nuxsw, DaHKOBM Takcu w
APy (PUHAHCOBU TaKCw. '

C ornea BApHO W YecTHo npeacraesHe Ha PO BCuMYkM CubUTURA,
HacTenunu cnea 31.12.2011 roauHa w kacaewwm nepuwoga 01.01.2011 roamua -
31.12.2011 roauHa ce oTpa3ssearT B8 roauwkua cduHaxcoe otyet 3a 2011 r
cbrnacHo wancksanuata Ha CC 10 — CuOutua, HacTenunu cnep aarara Ha
roanuHns mHancos otyet. B, POLOMA" Al uma daktypu, KOMTO HOCAT Aata
cnea 31.12.2011 roguHa, HO KacasT OTYETHUA nepuoa 3a kanewpapwa 2011
roguHa. Hanpumep ToBa ca hakTypu OT KOHTpareHTuTe Ha [pYXeCcTBOTO C
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obwa cronHoct 2 xun. ne. G6e3 [AAC. Ananorm4Ho € npuaHaTt pasxoq 3a
NPOBM3KA 3a 3aablukeHne B pasmep Ha 200 ne.. cnea NPUKNIONMNO Aeno B
Havanoto Ha 2012 roaumHa.

8. 1. Pa3xoaw 3a oCHOBHaTa AeWHOCT
8.1.1. Paaxoaw 3a marepmanm

HaumenoBauue Foawnara, MNoauuara,
jasbpuiBawa 3aBnLpuBawa
Ha 31.12.2011 Ha 31.12.2010
XMn. n8. XMn. ne.
EHepruism npoayxTH 112 120
Bona 4 E}
Pe3sepsHn 4acTv v OKOMNNEKTOBKN 11 17
Apyrw 26 26
- Obwo — 153 172
8.1.2. Pa3xoau 3a BLHWHMK yCnyru N )
HanwmeHoBanue Foawnara, Moawnara,
3agbpwBaua 3aBbpuBsawa
Ha 31.12.2011 Ha 31.12.2010
. B Xun, ne. | Xun. ne.
3acTpaxoaku | 8 | o
pamaaHcku AOroBOpU U XOHOPapH | 38 | 24
Haemw | 13 13
MOWEeHCKN U KypUepCKK yenyru - 11 10
HaeT TpancnopT 24 , 10
Texkyw peMoNT - 3 , “
KOHCYNTaHTCKku AeRHOCTH = 2 | 2
Opyrn 15 | 17
- OBwo 115 ' 91

8.1.3. Pa3axoawu 3a nepcoHana u 6e3 TpyAOBMK NPaBOOTHOWEHUA
CpeaHusaT cnuceyeH Bpoi Ha nepconana e , Pogonu * All, rp. Genoso e
HaeTu no Tpyaoso unu cnyxebHo npasooTHoweHue — 338 Bpon

8 T.4. 6e3 nuyara B oTnyck no manynHcTeo 316 Bpos, OT KOUTO :

- pbkosogutenu — 4 6pos

- cneuwanwcTu — 5 6pos

- TeXHULM W NPUIOXHW cneynanuctin — 18 Bpos

- NOMOLUEH aaAMUHUCTpaTused nepcosan — 5 Gpos

- kBanuduumpann paboTHULM U CPOAHWN HA TAX 3aHasTyum — 267 Bpos

- MALUWHHKA ONEPaToOPK M MOHTAXHUUM — 7 Bpos

- npodecun, Heuaucksaln cneuvanka keanudukauyus — 10 Bpos

- HaeTK nNuUa Ha HenunHo paboTHo Bpeme Be3 nuua B OTNYCK NO MaNYUHCTBO,
HENpPeu34YnMCcneHn KeM NbnHa saeToct — 4 Gpon

npen34YucneHn Kem nbnHa saetoct — 3 Gpon

HaeTtu nuua no gorosop 3a ynpasnexue u kouTpon — 3 6pos

HaeTtu nuua no M3BLHTPYAOBW NPaBOOTHOWEHWUS / rpaxxaanckm gorosop /- 19
OpoA, B T.4. HAETK NULA, KOUTO UMAT CAMO IPaXXAAHCKW A0roBOP U He paboTaT
npw apyr paboropnaren — 17 Gpos.

Paborewm neHcuorepu — 29 Bpos . B TpyaocnocobHa — 7 nuua u B Hag
TpyAaocnocobxa —22 nuua.

HaumeHoBanmne Foawnuara, Fopuuara,
JaBLPWBAIYA Ha | JaBbpluBawa
31.12.201 Ha 31.12.2010
, XHn. NB8. XWn. ne.
Paaxoaw 3a 3annatv n obeswerenuns, xn. v YK 1548 | 1837
Pa3xoam 3a coumarnHo ocurypsisase 300 332
Bayuepwu 3a xpaHa ‘ 122 -
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Apyru coumannm pasxoau ‘ 8 ' 9
M3nonasann KOMNEHCHPYEMU OTTIYCKW OT MUK Bpeme | (59) (91)
OCHrypOBKM MINON3B_ KOMNEHCHP. OTNYCKK MUH BpEMe | (10) (186)
Hauncnennws Henanonasaxdm oTnyckn kem 31.12 10/11r | 28 B84 |
"OCHrypOBKY HEWINON3IBAHM OTNYCKN KM 31 12 10/11r N 5 15 ,
Kopexunu CTaskv Heuanonas. otnycku kem 12.10/11r | 3 - |
KOpeKU.OCUrypOBKM HEMINONIB. OTNYCKK KM 12 10/11r iy = - ,
OBGeaweTtenna no un. 222 an. 1 KT 3 0 l
OcurypoBkv Bbpxy oBealerenuns no yn. 222 an 1 KT 0 0 |
' OBwo L 1948 | 2170
Ocuryposkute, cabpaanu ¢ hoHa Mexcumn 3a 2011 w 2010 roauHa ©
HauwmenoBanne Foawwnara, Moawwara,
JagbLpuwBaWa Ha | 3asupusawa
31.12.2011 wa 31.12.2010
| ———— LY !‘.!'_"_-.Mgil
- Ocuryposkm | CEBP3AHN C (DOHA NEHCUM 159 170

OT1aenHo ca NnocoYeHn CYMUTE Mo rPakaaHCcKn A0roBOPU, OTHETEHU KaTo
paaxof 3a 2011 1 2010 roguKa :

HanmenoBanme Foawnara, | Toawwara,
JaBLPWBALA Ha 3agbpuisawa
31.12.2011 Ha 31.12.2010
— —_— Xun. na. ! xun.ns.
_Pa3xoau no W3BLHTPYAOEM NPABOOTHOWEHUSA = 38 24

PaamepbT Ha rpaxaaHckuTe AOoroBopu, oTyeTed B crtonHocTTa Ha [1A e B
paamep Ha 2 xun. ne..

PaamepbT Ha HaTpynesawmre ce KOMNEHCUpyeMu OTNycku ¢
HauYUUCNeHMTEe Pa3xoau 3a OCUIYPOBKM BBPXY TAX OT MWUHAMNK rOAWHN KbM Kpas
Ha 2011 roausa Bbanuaar 8 paamep Ha 100 xun.nNB., U3NONIBAHUTE OTNYCKU W
OCUI'ypPOBKM BbPXY THX OT MuHano speme npes 2011 roauHa e B pasamep Ha 69
Xun. ne.

Hauucnewn pabotin 3annatm 3a 2011 roguHa Ha agMuHUCTparueed
nepcoxan - 111 xun. ne.

Wannatenn pabotun 3annatu npes 2011 roauHa Ha aaMuvHUCTpaTUBeH
nepconan - 109 xun. nB., B HETHO u3paxeHune 86 xun ns.

Hauucnesu n uannartedu sayvyepu 3a xpasa 3a 2011 roamHa Ha agMmHucTpa-
TUBEH nepcoHan - 5 xun. ns.

Hauucnenn pabotum zannatm 3a 2011 roguna wa knouos/ ynpasnexckw/
nepcoHan - 30 xun. ns..

Wannatenn paGothu 3annatu npes 2011 roguHa Ha Kknw4oB/ ynpasneHcku/
nepconan - 30 xun. NB., B HETHO n3paxeHue 24 xun. ne.

Hayncnenn 1 nannaredun saydepu 3a xpava 3a 2011 roguHa Ha kmovos /
ynpasnexcku/ nepconan- 1 xun.ne.

8.1.4. [Ipyru pazxoam

HanmenoBanue FlMoawnara, | Moawnnara,
3aBLPWBANE | 3AaBLPWBAULA Ha
Ha 31.12.2011 31.12.2010

XMn. n\. Xun. na.
Banaxcosa CT/CT Ha npoganexuTe aKTMen 30 632
-8 T4 ALNroTpaiHm akTHEHN 30 632

Komananposkn 4 7

Apyrw — B N 20

Obwo — 55 659

I8



8.2. Mpuxoau oT aenHocTTa

HaumenoBanne ' MlNoawuxara, FNoawnara,
JABLPWBAUA Ha | JaBLPWBAWE |
31.12.2011 Ha 31.12.2010
xun. ne. XMn. ne.
MNMpogaxBa Ka roTosa npoaykuns 0 0
. NpogaxGa Ha cToku | 0 0
| Mpepoctasexu ycnyru | 2152 2273
| - YONYIY Ha Wuneme 2052 2195
| - HAEMHA LIEHa N0 A0TOBOP 33 Haem e 76
- APYrK yenyrv 1 2
Apym 100 _BaT
- 8 T.4. NPUXOAM OT PUHAHCUPaHKS | 0 L
- npuxoau oT npogaxGa IMA 94 842
- npuxoam ot npogaxta Ha M3 0 o | 0
- Apyru 6 4
Obwo 2252 2920

B apyru npuxoau e BKNIOYEHa u CyMa B pa3mMep Ha 3 Xun. ne. OT KOpeKkuun 8

CTaBKU Ha OTNYCKW OT MUHANO Bpeme.
8.3. Jlmamnroswm porosopwu 3a 2011 roauna

Mpe3 2011 roauHa HAMa HOBW PUHAHCOBKU NUIUHIOBKY [IOrOBOPK.

Obwa cyma Ha 3agbiKeHVs No (PUHAHCOBW NW3WHIOBW [AOrOBOPW OT

npeaxoaxn roankin kem 31 pekemspun 2011 roguna — 0 xun. ne..

Cyma, oTpaseHa kato (uHaHcoBM pasxoan 3a OGbaeww nepuogu no

thuHaHCOBW NU3UHIoBKU Aorosopu kbm 31 aexkemspu 2011 roaunHa —

0 xun ne.

Cyma. OTpa3eHa KaTo Tekyll pasxon 3a NMuxew no OUHAHCOBM NU3NHIOBK

porosopu kem 31 pekemepu 2011 roaunsa — 0 xun. ne

OpyXecTBOTO M3NON3Ba HYXAU AKTMBUW NO  AOrOBOPW 33  Haewm,
npeacTaBnAsalUn onepaTuseH NU3NHT 3a APYXKeCcTBoTo :

Haer aktus Haemopaten  Tloawwara, Foawwnara,

jasbpuwsa jagbLpuwsa
Ha Ha

31.12.2011 31.12.2010

. | xun.ne. XMN. ne.

MNomewenune — Cochus ' Borgax dvmurpos 1 1
Momeuwexue - IN. Tpumbew Awa Al 8 8
lNek asTomobun Mepuegec | Mapun Mapuxos 1 1
TosapeH asTomobun ®agpoma | Axa ALl 1 1
Tosapex asTomobun Astobyc | Ana ALl 2 2

HDY)KECTBOTO nMa CKN4veHwn cneagHuTe A0roBopw 3a oThaageHu nog Haem

_@KTWUBW NO ONEPaTUBEH JIN3UHI.

Otpnaneun akTue | Haemaren lMoawnara, lNonwunara,
jagbplisa Jasupwsa
Ha ° Ha
‘ 31.12.2011 31.12.2010
| | xwn.ns. Xun. ns.
MNomewenne — rapa Ava | Masa Cnen EOO/] 10 12
Momewenne — rapa Ava | MNdpawep Brnrapus OO 9 9
MNomeuweHue - benoso Mdanep Bunrapus OO 24 24
Momeuwexue - benoso Ana Al 2 2
Momewenne — rapa Ava | Pacrep OO/ 1 04




BrnioyMTENHO M OTAANEHWTE NOJA HAEM TEXHUMECKW €. CLOPBLKEHUA OT
wHdpacTpykTypaTta, HaxoaswM ce Ha rapa fHa M ueHa 3a TexXHW4ecKo
obecnyxksaHe Ha en. ChOPbLXEHUATa Ha CTOWHOCT 48 xun. NB. B CpaBHEHWe C
2010 roaunHa, kbaeTo ca 23 xun. ne.

8.4. Kato paaxoau 3a Gbgewm nepmoam ca nNpeacTaBeHn pasxoawm,
KOUTO Ca Bb3HUKHANW WNKW NNaTeHW Npe3 HacTosWaTa, HO Ce OTHAcAT 3a
cneasawm OTYETHU rOAMHKU, Te ca C AbNNOCPOMEH W C KPATKOCPOMEH XapakTep.
Cymara Ha paaxogure 3a 6bgewm nepmoav 8b3nu3a B paamep Ha 5 127 .75 ns.,
KOUTO Ca C KpaTKOCPOYEH XxapakTep M Ce ovaksa [a HaMepsAT CBOeTo
npossnexue owe npes 2012 roauHa, KaTo NpU OTHACAHETO UM KaTo pasxop 3a
TEKyW nNepuof ToBa crasa Bcekn mecel. PascpousaHeTo Ha AaWbK crpagwm,
Takca cmet u aavbk NC, koeto crasawe npea 2008 roguHa Ha Tpumeceyne, e
npomeHeHo seve u npes 2011 roagnHa v ce U3BBLPLLBA EXEMECEYHO,

8.5. Npuxoau 3a 6GbaewM Nnepruoamn — NPeacTaseHn ca NPUXoan, KouTo
Ca BBL3HWKHANKU UNK NOMyJYeHW Npe3 HacTtoswlata roguMHa, HO Ce OTHAcHAT 3a
cnepsalm OTHETHWU roAUHK. Te ca C ALNTOCPOYEH W C KPATKOCPOYEH XapakTep.
Mpes 2011 canpoTo Ha npuxoauTe 3a Gbaewm nepuoam e 8 paamep 0 xun. ns..

8.6. UasbHpeaHn pasxoam — cyma Ha MasbHpeaHuTe pasxoau 3a 2011
roguHa e B paamep Ha 0 xun.ns..

8.7. MaBuHpeaHn Npuxoau — Cyma Ha U3BbHpeaHuTe npuxoam 3a 2011
roguHa e 8 paamep Ha 0 xun.ne..

9. JanbyHo obnarane

CoernacHo 6bnrapckoTo gaHbyHO 3akoHogatenctso 3a 2011 rogwea
lopuauseckute nuua no 3KIMO ce obnarart ¢ KopnopaTueeH faHbK B pasmep Ha
10 % BbpXy NONOXUTENHUA AaHbYEH (DUHAHCOB pPe3ynTar - AaHbyHa nevanba.
HawvyHata craska 3a 2012 roguHa ocTtasa Henpomenewa. Cnen
npeobpa3lyBaHe Ha CYETOBOAHUA (PUHAHCOB pesynrTar - cyeToBogHarta saryba
Ha "POAOMNA" ALl npea 2011 roauHa C OTYETEHWUTE NOCTOSHHU U BPEMEHHM
AGHBYHW Pas3nuKK, OAPYXeCTBOTO NPUKNIYBA C (PUHAHCOB Pe3ynTaT AaHbuHa
saryba B8 paamep Ha 68033.75 nesa M He noanexu Ha obnarase c
KopnopatueeH aaHbk 3a 2011 roguua. Mo cHEeTOBOAHW AAHHW CHETOBOAHWAT
thuHancos pesyntart e 42 282 93 nesa 3aryba. Cneg HayucnsBaHe Ha akTusute
W nacveBuTe NO OTCPOMEHW AaHbUW (DUHAHCOBWUAT pe3ynTaTt Bbanu3a Ha 45
367.84 nesa 3aryba. Hama npaBeHn aBaHCOBU BHOCKM 3@ KOpnopaTusBeH AaHbK
3a 2011 roauHa Ha ocHoBaHue [nasa Yetupunanecera ot 3KMO.

Cnpaska 3a Bb3HUKHANUTE U NPU3HATU oDNaraeMuTe U Hamansemum AaHbyYHU
BPEMEHHW Pa3nuKkK, AaHbyHW 3arybu, AaHBYHU KDEANTN U KODEKLIMW Ha CYMU 1
OTCpOYEeHUTE AaHbUM BbPXY Tax 3a 2011 roavna.

Bua spementu painuku 3a ysenuwvasane Orcpoyen | 3a waman. wa | Orcpoven
obnar, nevyanba ApaMbx ofnar.nevanta u | gawek
W HaMmanssawe yBenuuyasane Ha
Ha obnar. sary6a obnar. szaryba w
M BHLIHMKHANK npexsacane
AaHbYHM 3arybm | OaHbuHK 3arybm
Hamansemn 72 | 7 101 10
_=QTTIYCKN MWHANO0 Bpeme 33 3 | 67 7
~KOPEKU. CTasKkn OTNYCKN 4 0 3 0
-Aoxoan MaJ] 35 4 31 3




O6naraemu 1 2 0
- paanuka BC u [1C Ha 1A 2 0
[awbuna 3aryba 68 -

Mpewkn  MMHANKM  rOAMMM - (110)

BbLPXY AaHb4Ha 3aryba

Cymara Ha BpeMeHHWTE AaHbYHW Pa3nNuKW, NPEBLPHATH B NOCTOAHHW
AaHbYHU pasnukM Bbanu3a B pasmep Ha 0 xun. ne. 3a 2011 roauHa. PaamepsbT
Ha OTCPOMEHUA HenpuaHart AaHbk e 0 xun. ne.
Cango Ha Hamansemu BpemeHHu paanukn 145 xun. ns
-3afib/MKEHNA NO Henanonasauw otnyckn 103 xun. ne.
-poxoaun Ha M®J1 35 xun. n..
-obe3ueHka Ha B3emaHus 7 xun. ne.

Canno Ha aKTvem nNo oTCpoHEeHu AaHbum 15 xun. n..
-3abMKEHNA NO HenanonasaHu otnycku 10 xun. ne
-poxoau Ha MOJ1 4 xun. nse.
-obeaueHka Ha Baemanus 1 xun. ne.

Canno Ha obnaraemu BpeMeHHW Paanuku 2 xun. ne.
-paanuka BC u [IC Ha awnroTpaiHu akTueu 2 xun. ne.

Canpo Ha nacusu No oTcpodeHn aavbum 0 xun. n..

CanpoTto Ha gaHbYHK KpeauTv 6 xun.nse.

Canpo Ha aKTue No OTCPOYEH AaHbK BbpXy AaHbyHm kpeauTtu 0 xun. ne.

Canpo Ha paxeyHa 3aryba 1168 xun. ns.

Canpo Ha aKkTuB No OTCPOYEH AaHbK BbpXy AaHbyHa 3aryba 0 xun. ns.

Hatpynanara nanbyHa saryba 8 paamep Ha 1100 xun. ne. ao kpas Ha 2010
rogusa ce yeenu4yasa ¢ 68 xun. ne. npes 2011 roaMHa v paamepsT noanexadl
Ha npucnanaxde cbrnacHo uauckeavusTa Ha [nasa Eaunanecera — lNpexacsue
Ha nawbuHa 3aryba ot 3KIMO e 8 paamep Ha 1168 xun. ne. Hama dopmupaH
aKkTUB NO OTCPOMEeH AaWbK BbPXy AaHbuHaTta 3aryba 3a Tekywara roawHa, a
HaTpynasarta cyma no kpas Ha 2010 rogusa B pasmep Ha 110 xun. ne. e
KOopUrupaHa v urHopupasa.

HauucneHuTe U Npu3aHaTM aKkTuen M NAacueM NO OTCPOYEeHW Aanbum 3a 2011
roguHa ca oTpaseHu B Tekywara nevanba.

HenpuaHatuTe AaHbyHM BPEMEHHWU PA3NMKM Ce OTYUTAT Kato HenpuaHar
pa3xo 3a TekyLuus nepuod, a (hopMUpaHusa OTCPOYEH AaHbKk Hamupa obpaTtHo
NPosiIBNexHne 4pes oTpasssaHe B Tekywara neyanba uwnu neyandbu u 3arybm or
MWHANK FOAUHK B 3aBUCUMOCT OT NpUYUHaTA.

B pesynrtar Ha HauYuCnNeHW aKTUBM NO OTCPOMEHW AaHbUW BbpPXY AaHbuHA
saryba ot npeaxoauu roavuun, npes 2011 roa. Te ca UrHOPUpPaHU U Hamupart
obpaTHo nposiBnexue B 3arybu oT MUHanNu roanHK.

Kopekuuute B8 AaHBUYHOTO 3aKOHOAATENCTBO Ha OTCPOYMEHMTE AaHbuw
/npomaHa B % KOpnopaTMBeH [AaWbKk NO roauWHw/ ce oTpassear no
npenopeuMTenHUA noaxon B Tekywara newanba. lNpes 2011 rogusa wama
N3BBLPLUEHU KOpeKLnK OT npomsaHa B % Ha KOpnopaTueeH AaHbK, Thi KaTo TOW
ce 3ana3ssea 10%.

AKTUBUTE U NACUBUTE NO OTCPOYEHM AaHLUW Ce NPeACTABAT KOMNEHCUPAaHOo
B8 PO, cvrnacHo uaucksavuata Ha CC 12 [lawwbum or nevanbarakato
AQHBYHUAT edeKkT ce U34YNCnNABa Ypes npunaraHe Ha AaHbyHa CTaBka, KOsTo ce
ovyaksa aa 6vae npunoxeHa npu TAXHOTO oBpaTHo nposiBneHus B Dbaewe

10. Bpbaka mexay cBbp3aHM nuua

“Xepcen" EOOL, rp.Codwms nputexasa 78.99 % or kanutana Ha
“Pogonn™ ALl, rp. BenoBo, kbaeto e Hanuue koutpon.  Xepcen" EOO[
nputexasa 46 760 6pos noUMEHHW aKkuumn ¢ HoMuHan 3 nesa
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Cnen nposepero Obuwo Cubpanune Ha 16.04.2010 roguHa — Xepcewn
EOQO/] sHacs AonbNHUTENHO owe 93.5 xun.ne. , OTPaseHn KaTo AOMLNHUTENHN
BHOCKM 3@ yBenuW4yaBaHe Ha OCHOBHUA KanuTan Ha APYXecTeoTo 4pes
yBenuyasaHe Ha Herosata HOMWHarHa CTOWHOCT.

JLoponu” Al noanexu Ha KOHCONMAAUWA B rpynara npeanpuaTus,
KbAETO € OTYUTALLD Ce.

Hama wanuuue Ha cpenka mexay AseTte cBbp3anwnm nuua 3a 2011
roavHa.

Kem 31.12.2011 roauHa HAMA HUTO B3eMaHWs OT CBLP3AHOTO nuue,
HUTO 3aAbLMKEHWA KbM CBBLP3AHOTO NUUE, Kacaelwo NPeaAxoaHW WUNKW TeKyLlw
nepuoau.

Mo oTtHOWweHWe Ha ueHoBaTa MONUTUKA HAMA OTKMOHEHMA OT
XxapakTtepHara crnpaseanuea UeHa 3a fageHara caenka.

Bua Ha cgenka — nony4eHo Nog Haem NpeBo3HO CPeACcTBO OT nuue —
Ynpasuren Ha “Xepcen" EOO/, rp. Codwms.

O6em Ha caenka — 1 xun. ns.

Cnep nposegexo O0wo Cvbpanve Ha 16.04.2010 roguHa — CbApYMHUK
BHACH AONMBNHUTENHO owe 2.6 xun. nNe., oTpaseHn Kato AONLNHUTENHU BHOCKK
3a yBenu4yaBaHe Ha OCHOBHMWA KanwuTan Ha ApPYXecTBOTO Ypes yBenuyasaHe Ha
HerosaTa HOMMWHanHa CTOWHOCT.

Cnen nposepeHo Obuwo Cubpavne Ha 16.04. 2010 roaumHa — gpyr
CLAPYXHUK BHAcA AONLAHUTENHO oOwWe 22 xun. nB., OTpaseHu KaTto
AONBNHWUTENHW BHOCKM 3a yBenuvyasawe Ha OCHOBHWS KanuTan Ha
APYXeCTBOTO 4Ype3 yeennyasaHe Ha Herosara HOMMHAanHa CTOMHOCT.

11. ®ynpamenTanuu rpewkw - 8 POOOMA" AL rp benoso ce
M3NON3Ba NPEnoOPbLYUTENHUA MNOAXOA 3a oTpasseaHe Ha dyHaaMeHTanHu
rpewkn. Cymata Ha dyHgamesTanHarta rpewlka, oTkpura npes rekywara
roAVHa, Kacaeula npeaxoaHu roguHU Ce OTHACH B HamaneHue unu ysenuyexne
Ha Hepasnpeaenexara nevanba wnu 3aryba ot muHanu roguHmn. MNpes 2011
roavHa uma OTKPUTH (DYHAAMEHTANHW TPeLLKM, KOUTO KOpUrupat (uHaHCOBUA
pesynTar oT NpeaxoAHu roauHn. Toea ca rpeLuku:

- kacaewm 2009 roagMHa, OTpaseHW ca B yBenuyeHwe Ha (PUHaHCOBUSA
pesyntar 3a 2009 roauHa. B Henokpwta 3aryba. B paamep Ha 446 ns.
Kopekuusita e oTtpa3zeHa B AadbyHata pgeknapauuwsa 3a 2011 roauHa, kato
AaHbyHa 3aryba, nognexawla Ha npucnagaHe 8 cneasawute net roavHK,
CYMTAHO OT roauHaTa, 3a KOSITO Ce OTHaCH rpelukaTa.

- kacaewm 2010 roguHa, oTpaszeHn ca B yBenuueHwe Ha (UHAHCOBWA
pesyntar 3a 2010 roguHa, 8 Henokputa 3aryba, 8 pasmep Ha 0.04 ns.
Kopekuusita e oTpaseHa B AaHbyHata pgeknapauws 3a 2011 roguHa, kato
AawbyHa 3aryba, nognexawa Ha npucnagade s crnegsawlvte neT rogvHu,
CYMTAHO OT roaAMHAaTa, 3a KORTO Ce OTHACH rpeLkara.

- aKTMB NO OTCPOYEH AaHbK BbpXy AaHbuHa 3aryba 3a 2007 roawHa B
pasmep Ha 67 916.03 ns. e KopurupaH B pasmepa Ha Henokputa saryba ot
MWUHANK roauHn,

- aKTUB NO OTCPOMEH AaHbK BbpXy AaHbyHa 3aryba sa 2008 roauHa 8
pasmep Ha 2120942 ns. e kopurupaH 8 pasmepa Ha Henokpura saryba or
MMHANW roauHN,

- @aKTMB NO OTCPOMEH AaHbK BbpPXY AaHbyHa 3aryba sa 2009 roauwHa B
paamep Ha 359.77 nB. @ KOpUrMpaH B pasmepa Ha Henokputa 3aryba ot muHanu
rOANHM.

- @aKTMB NO OTCPOMEH flaHbK BbPXY AaHbyHa 3aryba 3a 2010 roguwa B
pasmep Ha 2049972 ne. e kopurupaH B paamepa Ha Henokpura 3aryba or
MUHANU roguHK,

M
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- B Pe3yntar Ha KOpPeKUWM Ha aKTUBW MO OTCPOMEHW AaHLUU BbpXy
faHbyHa 3aryba 3a npeaxogHus NEpuod U OTpassiBaHe Ha HauuHa Ha
3aKpbINeHuWe 3a MUuHan NepPuoj ce Hanara fia ce Hanpasw Kopekuws 8 paamepa
Ha 3aKOHOBW pe3epsun W Henokpwta 3aryba B paamep Ha 1 xun. ne., oTpasexa
kaTo rpewwka 8 Otyera 3a cobeTBeHus kanuran.

12. BwanarpaxaeHus, M3nnNareHy Ha 3aKOHOBMW OAIUTOPU — PaamepsLT
Ha Bb3HarpaxaeHueTo, nannatedo npes 2011 roguHa e B paamep #a 2000,00
nesa 6ea [/1C 3a oaut Ha DO 2010 roauna.

13. ®uHaHCcOB pe3ynTaT v pasnpeaeneHue Ha ANBUACHTH:

Ha Obuwoto roauwHOTO cbbpaHne Ha APYKECTBOTO, CLCTOANO Ce Ha
04.07.2011 roguHa, akunoHepuTe Baexa pelieHne HaTpynauara 3aryba or 2010
roavHa aa Gbae nokputa 3a cmeTka Ha odvakesaHa nevanba 3a Guaewm
nepuoau.

Mpes 2011 roguHa He ca pasnpeaensHn AMBUAEHTU Mexay cobecreeHnumTe
Ha APYXeCcTBOTO, Npeasui peannianpadns (OUHAHCORB PEe3ynTar 3a roAuHaTa.

/
' /
o

Harva .24 02.2012r Cucrasuren:. ... l.d.l.'.. Pokosoguren:. ..../. f‘k"}.

/Monuka N ga/ /Kpacumup TIWOBI
/
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TOJUINEH JOKJAJL 3A IEWHOCTTA
HA * POAOIIN ™ A, I'P. BEJIOBO
3a nepuoaa 01012011 r. - 31.12.2011 r.

“Poponu™ AJl e akUHOHEPHO JIPYKECTBO, perucTpHpato B OKpbiKeH Chll
— rp. Tasapoxuk, Penybauka Buiarapus, no dmpmeno aeno Ne 3830 or 1991
rojuna, ¢ EMK no byncrar : 822 105 467. CwrnacHo H3UCKBaHHATA Ha 3aKoHa
Ha TBPrOBCKHS PErHCTHP IPYKECTBOTO € MNpeperuHcTpupano B THproseku
PErHCTBP, KBJACTO KbM MOMEHTa C€ ChAbpPKA aKTyalHa MH(pOpMaLnA.
Jpy’kecTBOTO € che celanuile U aapec Ha ynpasienue — Penybiunka buarapus,
rp. beaoso, 6yi. ,,Ocsoboxnenne” Ne 83.

JlpyxecTtBoTo e perncrpupano ¢ kanuran 177 582 /ero cenemaecer w
Ce/leM XMJIS/IH NETCTOTHH OcemeceT U aBa nesa/, pasnpeaened B 59 194 Gpos
OOHKHOBEHH, TOMMEHHH, OE3HAIIMYHK, HENPHUBHICTHPOBAHW C NMPaBO Ha rac
aKIMK, BCAKA C HOMHHAJHA CTOMHOCT OT 3 sB./caen npukmounnaa npes 2010
rOIHHA Npoueaypa Mo ypeJuvyasaHe Ha HOMHHAIHATA CTOHHOCT Ha eauH Opoii
AKIMA OT €IHH JIEB HA TPH JIeBa/, KAKTO Clie/Ba:

Coapyxuuun: Yuyacrue B kanurana:
~Xepceit” EOO/] - rp. Codus 78.99%
Mu3nyeckH nuua 21.01%

O6u10: 100.00%

PerucrpupanusT kanutaa € BHeceH u3wsino. M 3aema cuiliecTse asn 8
pazmepa Ha CoOcTBeHHs KanuTasl.

“Xepeeii” EOOJL, rp. Codua npurexasa wan 50% or xanurana Ha
“Pononu”™ A/, rp. benoso, KbAeTO € HAIHIE KOHTPOJI H € MPEANpHATHE - Maiika.
wXepeeit” EOOJL npurexasa 46 760 6pos NOMMEHHH aKUHH ¢ HOMHHAI 3 JNeBa.
HPononu™ AJl noiexu Ha KOHCOMMAALMS B Ipynara npeanpuaTHs, KbaeTo e
OTHHUTAILO Ce MPEINPHATHE .

wPogonu” AJl npuTexkasa As/10B€ M y4aCTHH B JIBLLIEPHH TIPEATIPHATHS.
Hanmue e koutpon — TOB "OM.JI. TPEMJI" Vkpaiina. Ilpouentst na
ChYHACTHETO B KanuTajsa Ha ABIIEPHOTO TPEarnpUATHE Bb3nn3a Ha 66.66%.
PasmepsT Ha coberBenns kanuran Ha apyxecrsoro ¢ 7200.00 ponapa. Cymara
HA HHBECTUIMATA B JIBIIEPHOTO NPEANPHATHE Bb3IN3A B pa3smep Ha 7 XM JIB.
kbMm 31.12.2011 roauna.

o 01.01.2011 roauna B ,Pononu™ AJl, rp. benoso He ¢ n3BbpIBaHO
H3KYIyBaHe Ha coOCTBEHM AKUMM HA JIPYKECTBOTO. Takosa H3KYIyBaHe HE
H3BBPIIBAHO K npe3 oTveTHata 201 | roauna .




JIpy&kecTBOTO € ¢ eaHocTeneHHa cuerema #a ynpapinenue. ChBeThT Ha
JIMPEKTOPUTE CE ChCTOM OT TPUMA AYIIH WU Ce NPEACTABIABA OT M3ITLIHATEICH
JAHPEKTOp.

IlpeamersT Ha JAeHHOCT € MPOH3BOACTBO M KOH(EKIHOHHpaHe HA
TPHKOTAKHH W JIDYIH W3ICIHA OT TEKCTH/, KOXa M JIPYTH Marepuaiu,
ABPBOAOOMB, H3BBPUIBAHE HA JICCOKYJITYPHH MEPONPHSATHA, MPOH3BOACTBO Ha
Onuenn abpBeHH Marepuann, mebenn, ambanaxk, ONAKOBKH, W3JCHMA OT
JABPBECHHA, THPIOBHS B CTpaHata M uyxOuHa U BCAKa Jpyra NeiffHOCT, KOATO He
e 3abpaHeHa ¢be 3akoH. K'bM MOMERTa IpYKECTBOTO C€ 3aHHMABA NPeIHMHO ¢
MMPOM3BOACTBO HA IUMBAIIKM W3IC/IHA HA HILIEME, MPOH3BOJACTBO HA TOPHO
obnekno, 6e3 paborHo. OcHOBHATA JIEHHOCT €€ OCBHIIECTBABA B TPH Lexa,
Haxozsum ce B rp. benoso, rp. Cmonan u rp. Ioacku Tpumben.

CobcrBeHocTra My ce H3pas3siBa B NPHTEKAHHE HA IBIATOTPAHHH aKTHBH-
3EMH, CIPajid, MALIHHN |, CHOPLIKEHHA, TPAHCIIOPTHH CPEICTBA, HHBECTHIIMH H
APYTH.

O6uwmsaT punancos pesynrar 3a usreknara 2011 roguua npean AaHbLYHO
obnarane e 42 282.93 nesa cuerosoana 3aryba.Cnen nanvuno npeobpasysane
¢unancosuaT pesynrar e 68 033.75 nesa nanbdHa 3aryba W HE Ce€ ILIKH
KopropatuseH AanbK o peaa Ha 3KIMO 3a 2011 roauna. Tlpes 2011 roauna xe
ca npaBeHH aBaHCOBH BHOCKH 10 pexa Ha ['masa Yerupuuanecera or 3KIIO.
Jdan ot Tekyuus (MHAHCOB pe3yJaTar HUMAT U JIPYrH  aAMHHHCTPATHBHH
pa3xoju, wisspiienn rnpes 2011 roauna.

Bunpekn nokazaresnnte ChBETHT HA JAHPEKTOPHTE ONPEICs ChCTOSHHETO
Ha JIPY’KECTBOTO 3a cTabHIIHO 32 MOMEHTA M M3rOTBAHETO HA (PUHAHCOBHA OTHET
3a 2011 roauna va Gazata HA NPHHLMNG HA ,JIHCTBAILO NpeAnpuaTHe” Kato
000CHOBAHO.

[lpeacrasennte B nacusa Ha Oananca NoOAYHCHH ABAHCH OT KIHCHTH B
pazMep Ha 915 xXui. nB. ca 3aJBUKSHHS, CBBP3aHH C OCHOBHATA JCHHOCT Ha
APYKECTBOTO — YC/IYrH Ha HuUIeMe, KOWTO ce obCiaykBaT peloBHO M He
3aCTpamaBaT (PMHAHCOBATA HE3ABUCHMOCT HA NPEAIIPHATHETO 38 MOMEHTA.

JlpyKecTBOTO HAMA KpPeauTH OT (HHAHCOBH WHCTHTYUHH M JIPYIH
HePMHAHCOBM HHCTUTYIIMHM KbM JlaTaTa Ha JIoKj1a/a.

Hsima chllecTBeHd puckoBe Ha OW3HeC cpenara WiH HAa BBTPEITHOTO
CLCTOAHME HA JAPYKECTBOTO, KOMTO Ja 3acrpawasat Quuancosara My
He3aBMCHMOCT.

[Tpe3 1031 nepHoa NPEeANPUATHETO peann3npa:

lMpuxoan B pasmep Ha 2252 xuiJs., B T. 4. 2052 XWILJB. [IPHXOJH OT
OCHOBHATA HH JEHHOCT — YCIYrd Ha uuuieme, ¢ 143 XWiLJB. 110 — Maiko ort
2010 roa., T.e. ¢ 6.51 % no—wmanko cnpamo 2010 ronuna.

Pazxomn B pasmep nHa 2294 XwLiB., B T.4. pazxdnu OT OneparuBHa
neiHoet - 2292 XWiLJAB., OT KOMTO pasxojn 3a ocHOBHaTa HM Aeitnoct 1920
Xxuwias., a or tax 1900 xuupns., npgxo kKacaeu M3BbPUICHHTE YCIYIH Ha
neme. M3supiiennTe pa3xo/u 3a npojaxtara um Bhainiat Ha 47 XHILIB..



JleiinocTTa Mo KoH(EeKIHOHHpaHe Ha TPHKOTaXHU uinenus npes 2011 r.,
H3BBPIICHA OT UEXOBETE Ha JPYKECTBOTO, Hamupaiun ce B p. CmonsH, rp.
besnoso u rp. ITonckn Tpumbeln e cuhe caeiHuTe NoKazarein:
lMpes 2011 r. ca npoussenenn cpeano no 61 648 Gpos wa meceu B
cpasHenue ¢ 2010 r., koraro ca Guin NpousBeieHH cpeaHo 1o 75 446 6pos.

[1pes 2011 r. obeMbT Ha NMPOM3BOACTBO ce Hamanui cpeno ¢ 18.29 %
cnpamo 2010 roauna, KOeTo e 3HaYHTEIHO.
[Mpe3 2011 roauua ca npowussesenn odmo 499 463 nopmouaca CrnpsMo
2010 roauna, KbaeTO ca GuiIM 3HaYHTENHO noseye — 627 164 nopmouaca, KoeTo
npasu Hamasienue ¢ 20.36 %.

PesyiraTn o1 ICHHOCTTa HAa APYKECTBOTO 1pe3 roJinHaTa:

Ne | [lokazarenn 2001 r. [ 20010 r. | 201172010
CTOHHOCT

| | @uHAHCOB pesyaTar (45) (199) 154

2 | Heren npuxoanTe ot npoaaxon 2152 2273 (121)

3 | CobGerBen KanuTan (155) (110) (45)

4 | INacusu /aparocpounn # kpatkocpounn/ | 1229 1232 (3)

5 | O6wa cyma Ha akTHBHUTE 1074 1122 (48)

6 | I[Mpuxoan 2252 2921 (669)

7 | Pasxoamu 2294 3119 (825)

8 | KparkoTpaiiin aKTHBH 51 54 (3)

9 | Pa3xoau 3a Obaeiu nepuou S 6 (1)

10 | Hanwyuu kpaTkoTpaitin akTnsu(8-9) 46 48 (2)

11 | Kpatkocpotun# 3abiKeHHs 1229 1232 (3)

12 | KpaTkocpouHHn B3eMaHus 27 32 (5)

13 | Kpatkocpounn ()HHAHCOBH AKTHBH 0 0 0

14 | Ilapuunu cpeacrsa -4 2 2

15 | [Inatuma cyma mpe3 nepuona 3a |0 0 0
noracsBafe IbJATOCPOYHH 3aIBIIKEHHA

16 | Texyun 3aabikenus( 11+15) 1229 1232 (3)

17 | HatmynocT Ha MaTepHaIH| 3anacH 14 !

18 | HatmuHOCT HA B3eMAHHATA OT KJIMEHTH 8 (4)
M JIOCTA@BYHIIH 1O THXHATA OTYETHA
CTOHHOCT

19 | HanuuHocT Ha 3aAb/UKCHHsT2 KbM | 919 890 29
NOCTABYHIM H KJIHEHTH

20 | CpetHOCITHChYEH CheTan 338 409 (71)

21 | bpoii na auure 8 nepuoja 360 360

Penrabuanoct:

22 | Koedpuument wna penrabunnoct Ha | (0.02) (0.09) 0.07
HETHH MPHXOAH OT mpoaaxou (1/2)

23 | Kopuument wHa penrabuanocr wa | 0.29 1.81 (1.52)
cobcrBen kanuran (1/3)




24 | Koeuument Ha penrabuinocr  wna | (0.04) (0.16) 0.12
nacusure (1/4)

25 | Koedmument wna kanwranmsaums ua | (0.04) (0.18) 0.14
aktusure (1/5)

Edexrusnocr:
26 | Koeduumenr nHa edexruiocr wa | 0.98 0.94 0.04
paszxonaure (6/7)
27 | Koepmument Ha edexrusaocr Ha | 1.02 1.07 (0.05)
npuxoaute (7/6)
Jluksuanocr:
28 | Koedmument wa obwa auksuasoct | 0.04 0.04 0
(10/11)
29 | Koedmument na Owvpza auksuanoct | 0.03 0.03 0
(12+13+14)/11
30 | Koeduunent na nesabasua auksuanoct | 0.00 0.00 0
(13+14)/16
31 | Koedpuumnenr Ha abcomorna | 0.00 0.00 0

nuksuanoct (14/16)

DOUHAHCOBA ABTOHOMHOCT:

32 | Koepuunent Ha ¢unancosa | (0.13) (0.09) (0.04)
aBTOHOMHOCT (3/4)
33 | Koeduunent Ha 3aurbxusioct (4/3) (7.93) (11.20) 3.27
IMpousBoaAnTENHOCT HA Tpyaa:
34 | M3apwuxka Ha eHo auue or nepconana | 5.74 5.28 0.46

35 | Cnopen NOCTUIHAT ¢unancos | (0.13) (0.49) 0.36
peayarar(1/20)

36 | Cniopes nocrursatd  npuxoaun (6/20) | 6.66 7.14 (0.48)
XHILIIB.

Kum kpast va 2011 r. nepconanst na “Pogonu™ AJl e 321 voseka, B
cpasHenne ¢ 2010 r., kbaero Gpoar um e 393 ayum. Cpeanusr ciucsyen Opoit
npe3 2011 ron e 338 aywm , B cpasHenue ¢ 2010 roauna, kpaeto e 409 aywn,
T.¢. Hamanenue ¢ 17.36 %.

[Npe3 nociaeaHuTe rOAHHHM B CTPaHATA CEPHO3HO BIMSHHE OKa3Ba
cBETOBHaTa (pMHAHCOBA M KpPEAWTHA KPU3a, KOATO MOCTENEHHO MpepacHa BbB
nasapHa kpuza. OTpaxkeHue MMa BbB BCHYKH CEKTOPH W OTpaciH 4pes 3abassie
HA HKOHOMMMECKHMS PACTEN, HAMAIABAHE HA NPUXOJHTE W CEPHO3HH 1PodIeMH
B JIMKBHAHOCTTA Ha TbhprosckuTe apykectsa. Cw3nasa ce npeanocraska
APYRECTBOTO J1a NPOABLIKH CBOATA [CHHOCT B €IHA TPY/AHA HKOHOMHYECKA
obcTaHoOBKA.

Puckosete, mpen KOWTO Moke ja Obje H3NPaBeHO APYKECTBOTO I1pe3
2012 r., xakto 1 npe3 2011 r. e 3arpyanenne ¢ Hamupanero Ha nasapu.llenra e
B THPCCHETO HAa KOJKOTO C€ MOXKe rosede nopbukd. PHCKBT ¢ nabupanero Ha
kBanuduumpana paboTHa peka ce oveprasa muHumanes. llle ce nanpasst




MakCHMATHH yeunua npes 2012 roa. upes painuuny GOpMH  Ha CTHMYJIHpaHe,
HE CaMmo Jla Cce 3aabpikaT HasHaueHuTe pabOTHHLM M CIYKHTEJIH, HO H Ja ce
NOUIbPXKA OTHOCHTENHA cTabwiHocT Ha paboTHHUMTE N0 UEexoBeTe B
CHOTBETHHUTE MECTA, Thil KATO HMAT HYKHHUA KanaluTeT 3a Tosa.

JpyxecTBOTO He € NOMIOKEHO HA BalyTeH PHCK, Thil KAaTO HErosuTe
CAEIKH Ce W3IBBPIIBAT OCHOBHO B JIeBa.ChIO Taka HE MOUILPKA 3HAYHMH
MAPHYHH HAITHYHOCTH H3BBH TE3H B JIeBa WK €BPO.

Hama ¥ npsik EHOBH PHCK , Thil KaTO LICHHTE HA M3BBLPIIBAHUTE YCIYIH
ce oOpa3yBaT Ha OCHOBATA HA MA3apPHH NMPHHIIHITH W OTPA3ABAT BCHYKH MPOMEHH
B KOHKPETHATA CHTYALHS.

Kpeauren puck e cebp3aH ¢ B3eMauns o1 npoaaxon , B ciayHail Ye HAKOM
OT KOHTPareHTHTEe My He W3MmIartdT csoute 3axbikeHus. lMonuTukara wa
PBKOBOJACTBOTO 3d MHHHMH3IMPAHE HA TO3H PHCK € HACOYEHA KbM
OCBhIECTBSBAHE Ha npoaaxOM W HIBBLPIIBAHE HA YCAYTH Ha KIMEHTH C
NOAXOAALLA KPEAHTHA Pery Tallus.

JIMKBHIAHMAT PHCK, KOHTO € CBBP3aH C YCWIMS 33 NOJUIBPKAHETO HA
ONTHMATHO KOIHYeCTBO CBOOOIHH NapHYHH HATHYHOCTH C L/l OCHTypsABaHe Ha
MOCTOAHHA JTMKBHIHOCT 3a NOKPHBaHe Ha TekyuuTe saabkenus.llocpeacrsom
cHcTeMara Ha (PHHAHCOBO MJIAHHPAHE KAaKTO HA NAapHYHHTE TTOCTHIUICHUS, Taka
H HA NapHYHHTE IUIAIAHUATA, Ce KOOPJHHHUPAT OT I7Ie/IHA TOYKA HA CPOYHOCT H
pasMepH.

A nporpamara 3a UsJIOCTHOTO YIpaBjieHHe Ha pHCKa e ChCpeoToveHa
KaKTO BhpPXY HCNPEABMAMMOCTTA HA (DHHAHCOBHTE M THPrOBCKHTE NMasapH, Taka
H BBPXY [E]Ta J1a Ce HAMAIAT EBEeHTYANHUTE HebnaronpuaTHH edekTH BhpXY
(uHaHCOBHA pe3yaTar Ha ApykecTBoTo. Kato pbLKOBOACTBOTO O4aKsa
HITOYHHIMTE HA (UHAHCHpaHE Ha JIPYXKECTBOTO Ja Obaar JOCTAaTLYHH 34
Pa3BUTHETO Ha ACHHOCTTA MY.

Beuuko TOBa BOAM  JI0  JIONBIAHMTENIHO [OJIaraHe Ha  YCHIMS 34
pazpaborsane Ha n1006pa NMpoAYKTOBA, [IEHOBA, IONOBOPHA, KalIpoBa U COLMATHA
nonutuka 8 ., Poponn™ A/l

KOHKYPEHTHOCTIOCOGHOCTTA HA LIEXOBETE HH - KaTO KavecTso Ha pabora
H TEXHONOIHS HA MPOM3BOJCTBO - HE YCIIA KATO LAJIO J1a YCTOH HA NOHHKEHHS
Opoil MOpPLYKH U 00eMBT HAa MPOH3BOACTBOTO, KAKTO ¥ OposT Ha paboTHHLMTE
110 [IEXOBE CPABHHUTEIHO HaMalls.

MMpes 2011 r. e perucrpupad 3HaAYMTENCH Cnajl B MPOH3BOJICTBOTO
caupsimo 2010 roguna. ,Pononn™ AJl npoab/nkasa BBIIPEKH TOBa jla Haco4sa
YCHIIMSITA KbM 3ana3pane Oposi Ha NepcoHala, MPOH3BOAMTEHOCTTA HA Tpy/a,
KauecTBOTO HA MpoM3Be/eHarTa NMpoaAyKiua 1 obema Ha NMPoU3BEIeHNTE YCIYTH
HA HUIEME, BBIPEKH MasapHATe W HKOHOMH4YecKH ycnosusa. (CseroBHata
HKOHOMMYECKA KpPHM3a M  HAMaleHMeTo B Opos Ha NOPBYKHTE  CaMo
JAONTBIHHTENHO CTHMYJIHPA JIPY/KECTBOTO /1a NMPAaBH BCHYKO Bh3MOKHO HE camo
2@ 3ana3y ChIECTBYBALIHS Uil HA Ta3apa, HO ¥ Ja MPOJBIKH 1a ThPCH TmoJe
Ha JeicTeue. JIpyKecTBOTO npasM BCHYKO HeoOXOJAMMO aa ce pa3Busa,
JIOKOJNIKOTO € BB3IMOKHO, crabwido B cBos Opanwr npes 2011 r., sbipeku
3aTPYAHEHUATA, CBbP3aHH OCHOBHO € ThPCEHE HA Ma3apH, J0PH H HENPAKO.



Llenra Ha apywectsoto # npes 2012 r. e aa yseanun 6posi Ha HOPMEHHTE
paboTHHIIM 1O MecTa M ChOTBETHO 0DeMa Ha MPOM3BOACTBOTO, KATO 1Ie Ce
CTPEMH Jla npejulara ¥ BUCOKO KauecTBO HAa MpeslaraHuTe YCIVIM Ha MILieMe.
Llenta e ja ce THPCAT masapy 3a npojaxba Ha yCAyrHTe, Kato ce JAeMOHCTPHPA
BHCOK2 KOHKYpeHTHOCnocoOHocT Ha apyxecrtsoro. Poponu”™ AJl uwe ce
CTPEMH, KaKTo H jlocera, a e oT ogewure Gpupmu B cBos Opani.

Hacouenn ca ycuins ¥ npes cieaBaniaTa roauHa B oKymnko — npoaamou
HA HEABHAKHUMH HMOTH H JIPYTH AOMBIHHTEIHN HHBECTHLIMH.

[lpes 2011 roauna apyxectBoto e pbkoBogeHo or Cuser Ha
AMPEKTOPHTE B CheTas 3- ma uineHose. Ilpes 2011 r. CuvBeta Ha AMpeKTOpHTE, B
TOBa 4HCA0 M M3NBIHHUTENHHMAT IUPEKTOp ca noay4yuin OpyTHH TPYHOBH
Bb3Harpaxaenns B pasmep Ha 30 xun. a8/ Te. or 01.01.2011 ron. o
31.12.2011 roa./, a B HEeTHO u3paxenune 24 Xul. JB.

[lpez 2011 r. karo unenose na CbBeTa Ha JHPEKTOPHTE HE CMe
npuaodHBanH WK npoxasany akumn Ha “Poxonu”™ AJL I'lpes 2011 roanna uma
NpOMsHA B ChCTasa Ha wienosere Ha ChBera Ha aupekTopute Ha Poronn™ AJL
Ha peaposnoro roaummuo O6wo cubpanue Ha akIMOHEPHUTE, CHCTOSIO Ce Ha
04.07.2011 roauna e B3eto pelenue 3a ocBobokaasane karto wied Ha Chsera
Ha Jlupektopute Ha apykecTtBoto auuero Msan Mopnanos Bapencku u ce
w3bupa nunero Anekcn Kocraamnos 3ores kato npencesaren va Chsera Ha
OHPEKTOPHTE.

KbMm HacTosuus moment ChbBeTa HA JIMPEKTOPHTE HE NMPHTEkKABa aKLHH
B JIPYKECTBOTO.

B ycraBa ma ApyKeCTBOTO HE ca [OCOYCHM M3PHYHM [paBa MM
OrpaHHyeHus 3a wieHosetTe Ha ChBETa HA AMPEKTOPHTE J1a NPHAOOHBAT aKLHK
Ha JIPYKECTBOTO.

B®s Bpu3ka ¢ wi. 247, an.2, 1. 4 u 1. 5 or Twprosckus 3akon B Cobeera
Ha JHPEKTOpPHTE:

|. Msan Mopnanor Bapenckn, Kpacumup Mopnanos Tpuonos He
yHacTBaT B HHTO €/HO JIPYKECTBO KATO HEOrpaHHYeHO OTrOBOPHH
CHAPYAHHIM, HE NMPHTEXKABAT AKIHH WIH JBUIOBE OT JAPYIH APYKECTBA, H HE
YUHACTBAT B YIIPABICHHETO HA APYIH JIPYKECTBA.

2. 3npasko Cramenos Miues e ynpasuren #u coOcTBeHMK Ha (upma
“Unrepdepo 2000” EOO/L.

3. Anexcu Koctaaunos 3otes e ynpasuresn Ha , I ldanep Buarapus™ OO/L.

[Tomnucann ca nexknapaunH 3a OTCHCTBHE HA KOHMIMKT HA MHTEpecH,
KOHTO ¢ NPHJIOKEHH KbM HacTosus ["ominen joknan 3a aeiHocrra.

4. JlpyxecTBoTO HAMa ckaouenu npes 2011 r. gorosopu no ui. 240 6. ot
Tweprosckus 3akoH. !

~Pononu”™ AJl wue wu3sbpuiBa seifictBus B obnacTra Ha  HayuvHO-
H3CJIel0BaTe/ICKaTa U pa3BoiHa JCHHOCT.

wPoronu™ AJl nsma GpUHAHCOBH HHCTPYMEHTH , KOMTO Jia ca HOCHTEIH Ha
PHCKOBE 33 (DHHAHCOBOTO CHCTOSHHUA Ha ApyKecTBOTO. [Topanu Tosa npes 2011
T. HE Ca IMpeAnpHeMaHH JICHCTBHA 3a XeDKHpaHe Ha (PUHAHCOBH 1MO3HLIHH.



Hsma npejctosiy CACNKH, KOMTO [1a €a OT ChIIeCTBEHO 3IHAYCHHE 3a
CTPYKTYpata Ha coOCTBEHOCTTa WM 3a CTpyKTypara Ha (muiuveckus obem Ha
NPOH3BOACTBOTO HA APYKECTBOTO.

lNogmmunuaT ¢GuHaHcoB otyer e cberaseH KbM 31.12.2011 roamua.
Harorssnero u onobpenneTo My 3a opuuHanHo nmyOiauKyBaHe € NpHKIIOYHI0
kbM 24.02.2012 roauna. Ha Tasu nata e onobpen o1 ChBera Ha AMPEKTOpHTE 34
onoBecTsBaHe M 3a mpejacrasBsHe Ha wibpauus or apyxecrsoro npes 2011
rojinHa 3akoHoB oanTop. [oaunuaT Gunancos orTyer Hewe cheTaseH B CPOK U
PEJICTABCH 32 3aBEPKa Ha eKCMepT- CHeTOBOAHTEIA.

Oprasure Ha yNpasieHHe ACKJapupar, 4e He € HMAI0 HEepPeAHOCTH, B
KOMTO JIa Ca YYACTBAJIM PHKOBOAMTEIN M CAYAKUTEIH, MIPACIIH POJis BbB
CACTEeMATa HA BBTPENIHHA KOHTPOJA WIH HEPEAHOCTH, CBHILECTBEHH 110
OTHOUICHHE HA CYETOBOAHMA oT4yeT. JIpyXkecTBOTO ce € Chodpa3uio ¢ BCHYUKH
acreKTH Ha JIONOBOPHTE, KOHTO € CKJIIOYHIIO W He3a4HTAaHeTO ¢ npasHara ypeada
OM ce OTpa3uno ChILECTBEHO BBHPXY (uHaHcopua otuer. [lpurexasa
3a/I0BOJIHTENIHH MPaBa BbPXY BCHYKH CBOM AKTHBH M HE Ca HAJIHIIE HCKOBE WIH
TEKECTH BhPXY HMYILLECTBOTO.

B nepuona or 01.01.2012 r. go 24.02.2012 r. @ HacCTBLAWIO CACAHOTO
KOPHTHPAIO ChOMTHE, KOETO € OTPa3eHO B OT/IC/IHWTE ChCTABHH YacTH Ha
oryera. [IpeAnpUATHETO € HAYMHCINIO MPOBH3MS 3a 3AJbJIKEHHE B pasMmep Ha
200 nB. — MMylIecTBeHa caHkums, Hanokena or MA I'nasHa HHCneKuMs mno
Tpyaa” B pazmep Ha 1500 n8., kosito e Hamasena or PCC na 200 ns. ¢ Pemenue
Ne 10/17.01.2012 r., sasiano 8 cuia wa 22.02.2012 ronuna, no pena na CC 37-
[Tposu3uu, ycnosuu 3agbikenns u ycnoBuu aktusn u CC 10 — CoOurnus,
HACTBIHIK cne/ parara Ha 'O,

VeepsBaMe BCHYKH AKIMOHEPH HA JIPYAKECTBOTO, He€ MPeoCTaBeHuTe
OTYETH M CIPaBKHM 1aBaT JOCTATBYHO BAPHA M HECTHA MpeAcTasa 3a
HMYLLECTBEHOTO W (PHHAHCOBO CHLCTOAHHE HA JAPYKECTBOTO B CHOTBETCTBHE C
HACTOAIIOTO GBArapeKo 3aKOHOAATENICTBO.

CuBer Ha AUpeKTepHTe:




AEKJTAPALUMUNS

O1 Astexen Kocrauunos 3otes, musvut rp. Codus, vir Tpod. Xpucro Bakapencku 13, sx. A,
er. 4, an. 12, EI'H 6910180243 |, 1.x.187526560 , w31 01.03.2004 1. , MBP — Codus

Jleknapnpam B kawectBoto o wa llpeacenmaren na Cupera wa Jlnpextopure na
Pomonu™ AJL rp. Benoso u Ynpasuren na llpanep brarapus™ OOJL . ue nama kondaukr
HA MHTEPECH MEAKILY JIBETE JIPYRKECTRA .

JIeKAapaTop : ......... . SV S




AEKJTAPAUUS

Or 3apasko Cramenon Momes, wusym rp.Codums, %.x. Toncroil, 61, 65, sx. A, e1. 4, an. 22,
EI'H 6909276380 , n.k. 642694423, w3an. 01.08.2011 r. , MBP — Codms

Jexnapupam B kasecTsoro ¢ na Ynen na Cosera na Jupexropure na Poxomn™ AJL
p. benoso u Yopasuren u Cobersennk va MHurepdepo 20007 EOOJT . qe wama konduimkr
Hil HHTEPECH MCAJLY JIBCTC JAPYKCCTRA |

Jexmapatop @ ..oeeee e N ecsessnassens
/ 3npaskd Cr. Wines /



