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ACTPOHEPIKU COJIAP BBJITAPUSA EOOJ
OTYET 3A PUHAHCOBOTO CBbCTOSIHUE

I'onunaTa npuxioyBama Ha 31 nexemspu 2020 r.

(BCHYKM CyMH ca B XWJISIIM JIEBa, OCBEH aKO HE € II0COYEHO JPYTo)

Hpna. 2020 r. 2019r.
AKTHBH
HeTtekyuu akTuBu
Mamnu, 000pyABaHE U TPAHCIIOPTHH CPEJCTBA 11 1 1
AKTHUB IPaBO Ha MOJI3BAHE 11 17 39
AKIIWY ¥ ISUTOBE B OBIICPHH MTPEIIPUAATHS 12 16,246 16,246
JIBITOCPOUYHU B3EMaHUs OT CBBP3aHU JIUIA 17,18 93,896 109,572
AKTHBH 110 OTCPOUYCHH JTAHBITH 14 313 419
OO0 HeTEeKYIIM AKTHBH 110,473 126,277
Tekyuu akTUBU
TBProBcku U APYTH B3€MAHUS 13 7 6
KpaTtkocpounu B3eMaHMsI OT CBBP3aHU JIULA 17,18 34,288 32,819
ITapuunu cpeacTBa U MapUYHU €KBUBAJICHTU 15 1,853 16
OO0 TEKYIIH AKTHBHU 36,148 32,841
001110 aAKTUBH 146,621 159,118
Co0cTBeH KanuTAaJ U NACUBH
Co0cTBeH KanuTaa
Henokputu 3aryou (16,918) (15,255)
[Tewyan0a/3aryba oT TEKyIIUs IEPHOJ 1,964 (1,663)
006110 COOCTBEH KATTUTAJ 16 (14,954) (16,918)
IMacuBu
HeTtexkyuu nacuBu
JBITOCPOUHY 3aABIDKCHAS KbM CBBP3aHU JINIA 17,18 129,974 149,373
0010 HETEKYIIIN MACHBH 129,974 149,373
Texkyuu nacusBu
KpaTtkocpounu 3aabmkeHus KbM CBbP3aHH JIHLA 17,18 31,534 26,583
THProBCKHU U IPYTH 32 AbIDKCHUS 35 48
3arpiDKeHNUS 32 JaHbIN 12 20
IIpoBusuun 20 12
OO0 TEKYIIH MACUBH 31,601 26,663
00610 nacuBH 161,575 176,036
O0110 cOOCTBEH KANUTAJ M NACHBHU 146,621 159,118
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ACTPOHEPIXKU COJIAP BBJII'APUSA EOOJL

OTYET 3A BCEOBXBATHHSA J1OXO/[

T'ognnaTta npukaouBama Ha 31 gekemBpu 2020 r.
(BCHYKHM CyMU ca B XWJISIU JICBA, OCBCH aKO HE € IOCOYCHO JPYTO)

IIpuxoau oT IUBUIECHTH
IIpuxoau oT npegocTaBeHu yCciayru
Bceuuko npuxoan

Pazxonu 3a maTepuanu

Pazxonu 3a mepconana

Pa3xomu 3a BBHIIHU YCITyTH

Pasxomu 3a amopTH3anuu

Hpyru pazxoau

Ileuan6a/3ary6a ot onepaTuBHA JeHHOCT
®duHaHcoBU TPUX0an/(pa3xoau), HETHO
IMMeyan6a/3aryda npeau JaHbIU BBPXY Medyanadara

[puxon/(Pazxon) 3a nanblu BEpXy nevanbara

Ileuan6a/3ary6a 3a ronuHaTa

O0m1o0 BceoOXBaTHA Mevanda/3aryda 3a rormHaTa

Mpu. 2020 r. 2019 r.
5 3,912 -
5 410 768

4,322 768

6 A3) A3)

3,7 (181) (557)
8 (287) (162)

(23) (25)

9 (171) (140)

3,657 (119)

10 (1,587) (1,554)
2,070 (1,673)

14 (106) 10
1,964 (1,663)

1,964 (1,663)

Toouwnusm gunancos omuem e o0obpen na 10.02.2021 2. om Ynpaseumens na /[pyscecmseomo.

THosicnumennume npunosicenusi na cmpanuyu 6 0o 38 ca Hepasdenna yacm om mo3su 200UUleH PUHAHCO8 OMUem.

C h a O Digitally signed

by Chao Xu

VYupasurein: Yao [y Date: 2021.02.10
u 08:44:04 +02'00'

Hata Ha cwrerabsine: 28.01.2021 r.

OIUTOPCKO APYKECTBO
Eitu En bu bearapus OO/]

Per. Ne 017 N

Beponuka PeBasicka Veronika E;g\;tglyn?LgaHEd

Vupasuren Borisova &Z\r,';f;\g
Revalska 525 222

CocraBuren: Munena Mopnanosa
. . Digitally signed by Milena
Codpdun OO  Mmilena Mihaylova winaylova Yordanova
Date: 2021.01.28 10:21:54
Yordanova 20200

Beponuka PeBancka
Peructpupan ogurop, OTTOBOPEH 32 OUTa
Per. Ne 0815

Ve ron i ka Digitally signed
by Veronika

Bori SOVaA Borisova Revalska
Date: 2021.02.11

Revalska 14:51:31 +02'00'



ACTPOHEPIXKU COJIAP BBJII'APUSA EOOJL

OTYET 3A IPOMEHHUTE B COGCTBEHUS KAIIUTAJI
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Tpua.
Bananc Ha 1 aayapu 2019 1.
3ary0a 3a ronuHaTa
Bananc Ha 31 nexemspu 2019 r.
bananc Ha 1 ssnyapu 2020 r. 16
[leuan6a 3a roguHara
Bananc na 31 nexemspu 2020 r. 16

Henoxpurtu 0610
3aryon/meyasiéa coOCTBeH KamuTaj

(15,255) (15,255)
(1,663) (1,663)
(16,918) (16,918)
(16,918) (16,918)
1,964 1,964
(14,954) (14,954)
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ACTPOHEPIKU COJIAP BBJITAPUSA EOOJ
OTYET 3A NAPUYHUTE IOTOLHA

I'onunaTa npuxioyBama Ha 31 nexemspu 2020 r.

(BCHYKM CyMH ca B XWJISIIM JIEBa, OCBEH aKO HE € II0COYEHO JPYTo)

IapuyHU MOTOLM OT ONEPATHBHA JAeHHOCT

ITocThIICHUS OT KITHEHTH

IMnamanus Ha JOCTaABYHIH

[NapuyHK NOTOLHM,CBBP3aHH C IEPCOHANA

[Tnarenn nanwiy (6€3 MaHBIU BBPXY MevandaTa)

[MocThrieHus CBBP3aHU C PA3NPEACICHHU eYaON B AbIICPHH
IIPY’KeCTBa

Jpyru nmocTeiuieHus/(TUTaanwms ), HETHO

HeTHH MapuYHM MOTOLM M3MOJI3BAHN B ONePATHBHATA JIEHHOCT

Hapnq}m MOTOHU OT HHBECTULIMOHHA AeiiHOCT

HOKyHKI/I Ha HLHFOTpaﬁHH MaTepuaiHi aKTUBU

IlocThpmieHus mo TJIaBHUIIU 11O 3a€MU NMMPEAO0CTAaBCHU HAa CBbP3aHU JIMLa
IlocThnuay TUXBH MO 3aeMU npeaoCTaBCHU Ha CBbP3aHU 1M
HpeILOCTaBCHI/I 3a€MU Ha CBbP3aHU JIMLa

HetrHu MAapU4YHHU MOTOUM U3MOJI3BAHU B HHBCCTUIIMOHHA JneiHoCT

IMapuyHu MOTOLM OT (PMHAHCOBA NEHHOCT
W3mnateHu riaBHUIN 1O 3a€MHU KBM CBBP3aHU JIHIIA

M3nnmaTeHu TUXBY 110 3a€MHU KbM CBBP3aHH JTUIA
W3mnmatenu cymu, cbL 10oroBop 3a tu3uar MCOO 16
HeTHM napuyHu NOTOUM OT (PMHAHCOBA AeHHOCT

HeTHo yBeinueHue/(HaMaJieHre) HA MAPUYHHUTE CPeICTBA U
NapUYHUTE eKBUBAJIEHTH

HapI/I‘JHI/I CpCACTBA U MAapHUYHU €CKBUBAJICHTH B HA4YaJIOTO Ha I€proJa
Hapnq}m cpeacTBa U NAapUYHU €KBUBAJICHTH B Kpasi Ha mepuoaa

Mpua. 2020r. 2019 r.
497 904

(343) (201)

(180) (546)

(43) (115)

3,912 -

352 (59)

4,195 an

(1 -

15,752 14,637

3,981 4,769

- 3)

19,732 19,403

(19,340) (13,789)

(2,727) (5,654)

(23) (23)

(22,090) (19,466)

1,837 (80)

16 96

15 1,853 16
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ACTPOHEP/KH COJIAP BBJII'APUA EOOJ
MPUJIOKEHUS KbM ®UHAHCOBHS OTUYET 3A 2020 r.

1. CTATYT M IPEAMET HA JEAHOCT

»Actporepmxu Comnap bwarapus“ EOOJ] e eaHONINYHO [APYXKECTBO C OrPaHUYEHA OTTOBOPHOCT C
naenrudukaonen Homep 201795808.

JlpykecTBOTO € ¢ perucTpupan kanurtai B pazmep Ha 100 jeBa, pasnpenene B 10 paBHU 1571, BCEKH eIWH
¢ HomuHas 10 7B., Ko#iTOo ¢ HambiaHO BHeceH. CenamumieTo Ha apykectBoto rp. Codwus, p-H Tpuaauma, Oy
Benrapus, Ne 111, crpama A, er. 5 an. 13. Ilpe3 2020 r. Hama mpomsiHa B coOcTBeHOCTTa Ha J[pyskecTBOTO.
Ennonnven coOcTBeHUK Ha Kanutana e ,,Acrporeppku Conap Hunepnannus” b.B., Hunepnanaus.

JpyKecTBOTO € M3BBPUIMIO MPOMSHA B YIPABUTEIHUTE CH opranu npe3 anpuia 2020 r., a UMEHHO: I'-H
Joxun 0T 1un v r-1 XioH Keyn Yo ca 0cBOOOJCHH OT JUIHKHOCTTA YIPABUTEIN U HA TAXHO MSCTO ¢ Ha3HAYCH
r-u Yao Hly.

IIpomsnara B yripaButenute Ha JIpy>KecTBOTO € BIucaHa B ThbProBCKUsI PETUCTHP

OCHOBHHAT TIpeIMET Ha JeHHOCT Ha JApykecTBoTO mpe3 2020 T. e WHBECTHINH, (UHAHCHpAHE W
yIpaBJIeHHE Ha TPOEKTH 3a MPOU3BOJCTBO Ha €JIEKTPHUYECKa €HEPrHsl OT BH30OHOBSIEMU CHEPTHHHHM M3TOYHHIIH.
IIpe3 romunaTa JlpykecTBOoTO ce (hoKycHpa BHpXY (HMHAHCHpaHe, MHBECTHUpaHE W ympaBieHue Ha 10 mbInepHu
JIPYXKECTBA, KOWTO TIPHUTEX,aBaT (HOTOBOJTAWIHH €JI. MEHTpamu ¢ KamanuteT ot 2.8 MW mo 5 MW.
doToBONTAaMYHNTE €J1. LEHTPAJIM Ce HaMHUpaT ChbOTBETHO B oOmmHM TyHmxa, SmOon, Jumurtposrpan, KapHooOar,
Crpannxa, Tepauna u CyHrynape. Bcuuku nieHTpaiu ca NIpUCheANHEHU KbM €JIEKTPONPEHOCHATA MPEXKa.

Jpy>kecTBOTO MMa HaeT nepcoHas kbM kpast Ha 2020 r. CpegHocnuchbuHHUAT Opoit Ha nepconana 3a 2020 r.
e 3 gymm. Kem 31.12.2020 r. gpy>keCcTBOTO MMa Ha3HAY€HHW 3 CIYXKUTEIHU, €AUHUSAT OT KOUTO MO JIOTOBOp 3a
yHpaBJIeHHE U KOHTPOI.

JpykecTBOTO HsIMa pa3KpUTH KiIoHOBE KbM 31.12.2020 r.

DUHAHCOBUAT OTYET € UHAUBUAYAJICH OTUET Ha IPEANPHUSITUETO.

2. BA3A 3A U3I'OTBSIHE

2.1. Ipunoxycumu cuemogooHu cmanoapmu

To3u (MHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 32 CYETOBOJACTBOTO U MEXIyHAPOIHUTE
craaapTH 3a puHancoBo orautrane (MCPO), nmpuetn ot EBponeiickust Cpio3 (EC). ®UHAHCOBUAT OTIET € 000peH
3a m3/1aBane oT Ympasutenute Ha JpyxkectBoro Ha 10.02.2021 T.

2.2. ba3za 3a usmepeane

lopumHuAT prHAHCOB OTYET € M3rOTBEH Ha 0a3aTa Ha UCTOPUYECKA IIeHa.

lopumHUAT PUHAHCOB OTYET € CHCTAaBEH NPU ClIa3BaHe Ha IMPHHIMIIA HA JICHCTBAIIO IPEIIPUITHE.

KbM jarata Ha M3roTBsHE Ha HACTOSIIMS (PMHAHCOB OTYET PHKOBOACTBOTO € HANPAaBHJIO NpPELEHKAa Ha
criocoOHocTTa Ha JIpy>KecTBOTO Ja NPOABIDKM CBOSTA JCHHOCT KaTo JAEHCTBAIO HpeAnpusTHe Ha 0a3a Ha
HallMyHaTa MHpopMalus 3a npeasuauMoro Obpaemie. Cien M3BBPLICHUS IIperiiesl Ha JeiiHocTTa Ha Jpy)kecTBOTO
PBKOBOACTBOTO O4aKBa, Y€ J[py’»KeCTBOTO MMa HOCTaThbUHO (PMHAHCOBH PECYPCH, 3a J1a IPOIBIKH ONEpaTHBHATA CH
JEeWHOCT B O1M3K0 ObAelie n NpoabiKaBa Jla Ipuiiara IPUHINIA 32 JeHCTBAIIO IPEeANpPUsITHE TIPU U3TOTBIHETO Ha
(mHAHCOBHA OTYET. PBHKOBOJACTBOTO € M3BBPIIMIO OIEHKA Ha IMPHIOKMMOCTTA Ha MPHHIWIA 32 IEHCTBAIO
HpeAnpusTHe, KaTo (yHIaMEHTAJICH NMPUHIMII [IPU M3TOTBAHETO Ha (puHaHCOBMA oTdeT. IIpu omeHkaTa ca B3eTH
NpeABUA BCHYKH OOCTOSATENCTBA, BKIIOUUTENIHO M TE3H, KOMTO Ca BB3HMKHAIM CIICJ JaTaTa Ha CbCTAaBSHE Ha
(bMHAHCOBHS OTYET.

BanancsT oTpassiBa mpeBUIIEHUE HA ACUBUTE HAJ aKTUBUTE B pa3Mep Ha 14,954 x.niB. kM 31.12.2020 1.
3a Ttekymmsi nepuoja [lpyecTBOTO TI'eHepupa CUETOBOJHA Mevyayida. PBHKOBOACTBOTO € MOMy4mio oduIMaiHa
rapaHiys OT CTpaHa Ha COOCTBEHMIIUTE Ha KalWTasa, 3a MPEAOCTaBsIHE HE0OXO0qMMaTa IOJKPENa 3a JIPY>KECTBOTO,
3a Ja MOXKE€ Jla U3NBJIHU CBOUTE 3aAbkeHHs. OuakBaHUSITa HAa PHKOBOJACTBOTO Ca, ue€ IMpe3 CIEABAILIMS OTYETEH
MEPHOJ IPY>KECTBOTO U JBLICPHUTE I MPEANIPUATHS IIe CTAOMIN3UpaT (puHAHCOBATA CH MO3UIMSA. PHKOBOICTBOTO
HJIMa HAMEPCHHUE 32 HAMAJIIBaHE MJIHM IIPEKPATsIBAHE HA ICHHOCTTa HA HHBECTUIIHTE CH.



ACTPOHEP/KH COJIAP BBJII'APUA EOOJ
MPUJIOKEHUS KbM ®UHAHCOBHS OTUYET 3A 2020 r.

2.3. @ynKkyuonanna eanyma u anyma Ha npeocmasane
Hacrosimusar order e wusrotBeH B Obiarapcku seBa (BGN), kosito e ¢yHKIMOHanHaTta BalyTa Ha
HpyxectBoTo. L{suata ¢unancoBa uHpOpMalys IpeIcTaBeHa B JeBa € 3aKpbIJIeHa J0 XWIsLAa, OCBEH KOraTto €
MOCOYEHO APYTO.

2.4. H3non3eane na npuOIU3UMETHU OUEHKU U 3HAYUMU RPEYEHKU U OORYCKAHUA

M3roTesineTo Ha (puHAHCOBUTE OTYEeTH ChriacHO MC®DO, npuetn ot EC m3ucKkBa phKOBOJCTBOTO J1a TIPaBH
NpELeHKH, MPUOIU3UTETHH OLEHKH U JIOMYCKaHHs1, KOUTO BIHSAT HA MPUJIATAaHETO Ha CUSTOBOAHUTE TIOJIUTUKU M HA
AKTUBHUTE, TIACUBUTE, MPUXOJUTE M pasxoauTe. PealmHusAT pe3ynrar Moxe Jna ObJe pa3iudeH OT Te3H
NpUOTU3UTEITHN OLCHKH. [Ipepasriex/1aHeTo Ha CYCTOBOIHHUTE OLICHKHU Ce MIPHU3HABA B NEPUOJIa, B KOMTO OllCHKATa
¢ mpepasrieaHa, KOraro npepasriiekIaHeTO 3acsira TO3U MEpUoJl, U B OBJCIIH MMEPHOAU aKO MPepasriIciKIaHETO
OKa3Ba BIIMsAHUC Ha Obaemmre nepuoau. MHbopMarws 3a mo3uIMHU, 3aCETHATH OT OLCHKH HAa HECUTYPHOCTTA H
JIONTyCKAaHUSl TMPH TPWIaraHe Ha CYCTOBOJHHUTE IOJUTHKH, KOMTO HMAT €(EeKT BBPXy CYMHUTE NPU3HATH BHB
(uHaHCOBHS OTYeT, ce Cchabpka B [Ipwnoxenne 3.4. — DOUHAHCOBM aKTHUBU - OYAKBAHM KPEIUTHHU 3aryow,
ITpunoxenne 3.8. [Ipuxoau oT goroBopu ¢ KimeHTH, [Ipunoxenue 3.7 — Janbum, [Ipmioxenue 3.3; 12— JlsutoBe u
y4acTusi - 00e31eHKa Ha HHBECTUIHH.

3nauumu npeyenku u OONYCKAHUA

B nponeca Ha npuiiaraHe Ha CUETOBOJHATA MOJUTHKA Ha JIpyKeCTBOTO, PHKOBOJICTBOTO € HAIPaBUIIO
CJIEHUTE MPELEeHKH W JOMyCKaHWsl, KOUTO HMMAaT Hail-ChIIECTBEHO BIUSHUE BBPXY CYMHUTE, NPU3HATH BBHB
(hMHAHCOBHUTE OTYCTU:

Obe3yenka Ha uHGeCMUYUL 8 AKYUU U 0S106€ 8 ObUIePHU NPEONPULIMUS
JIbIrOCpOYHHTE WMHBECTHIMH B JBUIEPHH NPEANPUATHS CE€ OLEHABAT II0 I[€HAa Ha INPHI00MBaHE
(cebecToMHOCT), HAaMaJIeHa ChC 3aryOnuTe OT 00E3IECHKH.
Ha Bcsika aTa Ha GajaHca PbKOBOJICTBOTO IIPaBH OLIEHKA JajIM ChIIECTBYBAT HHIUKATOPH 3a 00€3IIEHKA Ha
HETOBUTE WHBECTHIIHH.
PBKOBOJCTBOTO € MPHENIO KaTO HHAMKATOPH 3a 00€3[€HKA Ha HHBECTUIIMUTE B IBIIEPHH JPYIKECTBA:
MPUXOJICH METO]] HA TUCKOHTUPAHH MAPHYHH MOTOLIH.

IIpuxoou om 0ozosopu ¢ Kiuenmu

Jpy»XeCTBOTO € HANPABUIIO CICAHUTE NPELCHKU U IOMYCKaHUsI, KOUTO OKa3BaT ChLUISCTBEHO BIIUSHUEC
BBPXY OMNpEICIHETO Ha pa3Mepa U BPeMETO Ha MPU3HaBaHEe MPUXOJUTE OT JOTOBOPH C KIUCHTH:

[lpuxoauTe OT NPEOCTAaBsIHE HA YCIAyrH CE NPU3HABAT B CYCTOBOJHHUS IEPHOA, Mpe3 KOWTO ca
HPEIOCTaBeHH YCIyruTe. J[py)KECTBOTO MPEXBBPJSL KOHTPOJIA BBPXY YCIyTHTE C TeYCHHE Ha BPEMETO U
CJICZIOBATEITHO YIOBJICTBOPSIBA 3aIbIDKCHHETO 32 N3IIBJIHCHUC U PU3HABA IIPUXOAH C TCICHHE Ha BPEMETO. AKO KbM
Kpast Ha OTYCTHHUSI [IEPUOJL YCIIyrara o A0rOBOPa HE € W3IS0 W3BBPILICHA IPUXOJUTE CE IPHU3HABAT Bh3 OCHOBA Ha
JeiCTBUTEIHATA yCITyTa, NPEIOCTaBeHa M0 Kpas Ha OTYETHHS MEPHOA, KaTO MPOIOPLHOHAIHA 9acT OT OOIIuTe
YCIIyTH, KOUTO TPsiOBa fa ObAaT NPEJOCTABeHH, Thil KATO KIMEHTHT MOJy4aBa U MOTPeOsIBa MOA3UTE SAHOBPEMEHHO.

Ipuxoou om ycuyeu

» OrmpenensiHe Ha BpPEMETO 3a YIOBJICTBOPSBAaHE Ha 3aJbJDKCHUATA W MOMCHTA HAa W3IIBIHCHUC Ha

3aIBJDKEHUSITA 32 U3I'BJIHEHUE

JpyXecTBOTO TMpemocTaBs YCIAYTH IO W3BBPIIBaHE ICHHOCTH, CBBP3aHH C YOPABICHHETO Ha IBIIEPHUTE
IpYy>XeCTBa, CBITACHO CKIIOYCHH crHopasyMeHus. lIpuxomawre OT mpenocTaBsHE Ha YCIyTH c€ IpU3HaBaT B
CYETOBOIHUS NEPHOJ], TIPe3 KOWTO ca MPEAOCTaBEHH yCIyTuTe. [IpyKecTBOTO MPEeXBHPIIs KOHTPOIA BBPXY YCIYTHTE
C TCUCHHWE Ha BPEMETO UM CIEIOBATEIHO YJOBJIECTBOPSABA 33aIB/DKCHHETO 3a M3IBIHCHHE W NPH3HABA NPHXOIU C
TE€YEHHE Ha BPEMETO. YCIYTHTE CE MPEJOCTaBAT Mpe3 Mecela W CHOTBETHO NMPHUXOJUTE C€ NPHU3HABAT B CHITUIL
nepuos.

» OrmpenensiHe Ha [IeHATa HA CACTKATA
Yact ot Bcruku u3BbpineHu pasxomu ot Actporepmku Conap beirapus EOO/] (ACB) mpe3 ompeneiieH nepuo —
KaJCHIapeH Mecell, 3a MOJYYCHH YCIYTH OT TPETU BBHHIIHH JIMIA, KOUTO Ca CBBP3aHU C (HYHKIMOHHPAHETO W
JICHHOCTTA Ha MPEANPUATUETO CE YMHOXABAT MO KOS(PUIIMCHT, ONPEICICH KaTO ChOTHOIICHHE HA MHCTAJIMPAaHATA
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MOLIHOCT Ha APYKECTBOTO KbM o6maTa HUHCTaJIMpaHa MOIIHOCT Ha BCUYKU JIPYIKECTBA B MWH.

Hecuzypnocm na cuemogoonume npubau3UmMeHu OyeHKu

OCHOBHUTE IPEAIOJIOKEHHS, KOUTO Ca CBbP3aHU C OBJCIUIM U IPYTH OCHOBHU M3TOYHHIM HA HECUTYPHOCT
B NPHOJNM3UTEIHUTE OLIEHKH KbM JaraTa Ha (MHAHCOBUS OTHYET, U 32 KOMTO ChILIECTBYBAa 3HAYUTEIICH PHUCK Ja
JIOBE/IAT JI0 CHILIECTBEHN KOPEKUUH B OAIAHCOBUTE CTOMHOCTH HAa aKTHBUTE U MACHBUTE IIPe3 CICABAIINS OTYETECH
HEepHO/I, ca MOCOYEHH T10-/0ITY.

Ilpuznasane u ouenka 3a O04aK6AHU KpeOumHu 3a2yOu Ha O0bA206U UHCHIPYMEHMU, OUCHAGAHU NO
amMopmu3upana cCmoiiHocm
I100x00 3a obe3yenka na napuunu cpedcmea 6 OAHKU

[MapuaauTe cpeacTBa M MAPHYHUTE EKBUBAJICHTH Ca Hal-BUCOKO JIMKBUIHNTE (PMHAHCOBU MHCTPYMEHTH. Te He
ca HOCUTEIH Ha CETHIMEHT PHCK, a JIMKBUIHHAT PUCK, KOHTO HOCAT € OTPaHMUYCH O TEXHUYECKaTa BB3MOXKHOCT
JaJCHO paslopexiaHe ¢ TIX Ja He ObAe m3mbiHEeHO. [lapuuHuWTE CpencTBa, IEMO3WpaHd B OaHKH, obade ca
HOCHTEJIM Ha KPEAWTEH PUCK OT KOHTPAareHTa (PUCK OT HEM3MBJIHEHHUE). PHCKBT OT KOHTpareHTa NpeiCTaBIsiBa
BEPOSTHOCTTA HACpelIHaTa CTpaHa MO ()MHAHCOBA CIEIKAa Ia HE H3IIBJIHH CBOWTE IOTOBOPHH 3aIbIDKCHUSL.
Jpy>ecTBOTO mpuiiara CTaHAAPTU3UPAHMS MTOJXO0]] 32 3UHCIICHHE HAa OYaKBAHUTE KPEIUTHH 3aryOy Ha MapuiHUTEe
cpeacTBa B OaHKHW, KaToO 3a ONpEAENsiHE Ha 3arybaTa OT HEM3IIbJIHEHHE B MapaMeTpUTe Ha MOJENa ce M3I0J3Ba
KPEOUTHHUAT PEHTHHT Ha (MHAHCOBUTE MHCTUTYLMH, B KOUTO JIpy>ECTBOTO € JEHO3UPAIO MAPUYHUTE CH CPEICTBA.
Te3u KpenuTHU PEHTHUHIH ca MPUCHICHU OCHOBHO OT ciieHuTe HHCTUTYyIMU: Moody’s, Standard and Poor’s, Fitch,
Bboearapcka Arennus 3a KpenuteHn peldTHHT.
KoM 31 gexemBpu 2020 . Haii-100parta MpereHKa Ha PhKOBOACTBOTO 33 OYaKBAHUTE KPEIUTHU 3aryOr Ha TMapHIHU
cpeacTBa B OaHKM € C HE3HAYMTEJIHA CTOMHOCT, TIOPaAn KOETO PHKOBOACTBOTO Ha APYXKECTBOTO € B3EJIO PEIICHUE
J1a HEe HAYMCIIsIBA 00E3IIEHKATA.

1100x00 3a obe3yenka nHa KpAMKOCPOUHU MBPOBCKU U OPY2U 83eMAHUA U 83€MAHUS O C8bP3AHU TUYA

JpyX ecTBOTO H3MOI3Ba ONPOCTEH MOAXOA M MaTpula 3a MPOBU3UPAHE 33 U3YUCICHUE HAa OYAKBAHUTE
kpenutHu 3aryom (OK3) 3a TeproBckure B3eManus. [IpolieHTHTE HAa MpOBU3HMpaHE ce Oa3upar Ha JHUTC Ha
Ipocpouue.

Martpurara 3a IpOBH3MpAHE MIBPBOHAYAIHO CE OCHOBaBa Ha IMPOICHTUTE HA MPOCpPOYHE, HAONIOJaBaHH OT
JpyXecTBOTO B MCTOPHYECKH TUIaH. [IpyKeCTBOTO MpeUU3upa MaTpUIaTa, 3a Ja KOPUTHUPAa UCTOPUYECKUS OIHUT C
KpPEeOUTHUTE 3aryOM 4Ype3 BKIIOYBAHE Ha IPOrHO3HA MaKpOMKOHOMHYecka wuHpopmaius. Hampumep, ako
MIPOTHO3WUTE 332 MKOHOMHYECKH YyCIIOBHUS (Hampumep, 0e3paboTHila) ce odakBa Ja Ce BIOMAT Mpe3 cleaBamaTa
rojIiHa, KOETO MOJKe Jia JI0BE/IE [I0 MO-TOJIsIM OpOii ITpOCpoUHs B CEKTOPA, HCTOPUUECKHUTE MPOLCHTH HA IPOCPOUHS
ce kopurupar. MlctopudeckuTe MpoleHTH Ha IPOCPOUMsl Ce aKTyaln3upaT KbM BCSKA OTHETHA JaTa M IPOMEHUTE B
MPOTHO3HHUTE MPUOIM3UTEIHH OLICHKH CE aHAIM3HUPAT.

JpyxecTBOTO cuMTa AafcH (GUHAHCOB HHCTPYMEHT 32 TAKbB B HCU3IBIHCHUE, KOTaTO IOTOBOPHUTE ILIALAHUS
ca B mpocpoure B npoabikenue Ha 90 quu. B onpenenenu ciaydan, obade, ToO MOKE Ja pa3riekaa AajacH pUHAHCOB
AKTUB KaTO TaKbB B HEU3MBIHCHHE, KOTaTO BBHTPCINHA WM BBHHIIHA WHPOPMALUS MPEIOCTABS WHIUKAIMS, Ye €
MaJKo BeposSTHO [IpyecTBOTO Ja MOJSy4d MBIHUS pa3Mep Ha HEU3ABJDKEHUTE CYMH IO JIOTOBOpa, MpEeAu Ja ce
B3€MaT II0J] BHUMaHUC KAaKBHTO M Ja OWIO KPEIUTHH MONOOPCHUs, AbpKaHH OT Hero. DWHAHCOBU aKTHBH CE
OTITCBAT, KOTAaTO HE CHIIECTBYBA pa3yMHO OYaKBaHE 3a ChOMpaHe Ha MApUIHUTE ITOTOIH IO JOTOBOPA.

OrneHkara 3a KopenanusaTa MeXIay UCTOPUIECKUTE MPOIEHTH Ha MPOCPOUHE, MPOTHO3UTE 32 HKOHOMHYECKUTE
yenoBust 1 OK3 mpencraBisiBa chliecTBeHa NMpuOIM3UTENHa oreHKa. PasmepsT Ha OK3 e 4yBcTBHTENECH CHPSIMO
MIPOMEHHU B 0OCTOSITEIICTBATA M TIPOTHO3WPAHUTE HKOHOMHYECKH yCIIOBHUs. MicTOprudeckus onmuT Ha J[py»KecTBOTO 10
OTHOIIICHHE Ha KPEIUTHHUTE 3aryOW W TPOTHO3UTE 32 MKOHOMHYECKHTE YCJIOBHS MOXE CBHIIO Taka Ja He ca
MPEJICTABUTEIIHH 32 PEATHUTE MPOCPOYHUs OT CTpaHa Ha KiIHMeHTa B Obnemie. JombinHuTeHa HHOOPMAIHS CHILO €
npenoctaBeHa B nosicuutedano [lpunoxkenue 13 — ToproBcku B3emanus u Ilpunoxenue 18 - omoBecTsiBaHe Ha
CBBP3aHU JIUIIA.
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1100x00 3a obe3yenka Ha npedocmageru Kpeoumu, MmvpPeo6CKU G3EMAHUS U G3EMAHUSL OM C8LP3AHU TUYA C
ejleMeHm Ha uHaHcupaue

JpyxecTBOTO Tpriara mopTdeiieH moaxo/ 3a o0e3leHKa Ha B3EMaHHS C €JICMEHT Ha (pUHAHCHpaHE U
MPENOCTaBeHH KpenuTH. llopTheHmHuaT Moaxoa 3a W3YHCIsABaHE Ha OO0E3IeHKa Ha KPEOUTH € TIOIXOMSII 3a
JIPYXKECTBA, KOUTO UMAT MHOKECTBO IOJTYICHH KPEJUTH IPU CXOIHU YCIOBHSL.

IToaxomsT ce 0a3upa Ha 0000meHa WHPOpPMAIM 32 XapaKTEPUCTHUKUTE Ha KPEAWTHUTE, KAaTO B3eMa
MIPEBH] CTETICHTa Ha 00E3MEYCHOCT, THUTE MPOCPOYHe W JAPYTH (PAKTOPH, HSIKOM OT KOUTO C€ KAJIKyJIHpaT Ha
0600meno HuBo. IlenTa Ha Moaxoda € Aa W3YKMCIU OOE3leHKa Ha KPeIuTUTe Ha 000OMIEHO HWBO W IO TPYIH
MpOCpOYHE.

Monenst 60paBu ¢ 5 rpynu npocpouns: Henmanesxxupanu, 1o 30 guu, Jo 60 nuu, JJo 90 nau u Hax 90 nHu.
JHu mpocpouue ca THUTE, C KOUTO € MPOCPOYCHO B3EMaHE IO INIABHUIIA WK JINXBA, HE3aBHCUMO OT pa3Mepa HM.
BeposTHOCTTa OT HEM3MIBJIHECHUE CE M3YUCIISABA MOCPEACTBOM HKOHOMETPHUYCH MOJIEN 0a3upaH Ha B3aHMMOBPH3KATa
MexIy Oe3paboTuIiaTa ¥ HUIBOTO HA HECHOMPACMOCTTa [0 HEOOE3IMEUCHH KPEAUTH 33 IECETTOIUIICH epUO/] Ha3a
3a tepuropusata Ha P Bearapus. MoxenbT npuema, 4e eIUHCTBEHO Oe3paboTuiiata Moxke Jla OblIe MPOMEHINBA,
KOSITO B IOCTaTh4YHA CTETICH Ha CUTYPHOCT Jla MOXKE Ja TpeICKa)xe MPOoIeHTa Ha HeChOMPaeMOCT Ha KpeAuTUTe. 3a
BCAKA €lIHA OT TPYIUTE MPOCPOYHE Ce OMpeselis pasiidHa BEPOATHOCT OT HEM3IIBJIHEHHE, KOSITO € CBBbp3aHa C
TEKyIIOTO HUBO Ha 6e3paboTuiia.

KbM nmatarta Ha Bceku UHAHCOB OTUYET J[py>KECTBOTO OMpENeNs Nalu KPEAUTHUAT PUCK IO (PUHAHCOBUTE
MHCTPYMEHT C€ MPOMEHHUI 3HAYMTEIHO CIPSMO ITbPBOHAYAIHOTO MpPHU3HABAHE, KATO M3IOJI3BA I[sIaTa pa3yMHa H
apryMmeHTHpana wH(pOpMaIHs, KOATO € JOCThIIHA 0e3 M3BBPIIBAHE HA W3JIHIIHH Pa3xoiu win ycwius. [Ipu Tazu
oleHKa, Jpy»KecTBOTO mpepas3riexaa IBHKCHUETO W/HWIN NPECTPYKTYPHPAHHATA HA WHCTPYMCHTA, KAKTO H
O0OCKTUBHY BHHIIHU (aKTOPH, KOHUTO, IO MpeLeHKa Ha [IpyKecTBOTO, MOTaT Ja UMAT OTPAKCHUE BHPXY B3CMaHUATA
Ha WHIUBHyaJTHO WIM KOJICKTUBHO HUBO. B MOMBbIIHEHHE ce TPEICHSBA Jalli CHIIIECTBYBA 3HAYUTEIHO YBEIHMUCHHE
Ha KPEIUTHUS PHUCK, KOTaTO TUTAMAHKUATA 10 IOTOBOpa ca B pocpourie Haja 30 mHu.

JlpyxecTBOoTO TpuemMa naneH (UHAHCOB WHCTPYMEHT 3a TaKbB B HEHM3ITBIHEHHE, KOraTo JTOTOBOPHHUTE
miamaHust ca B mpocpoure Hax 90 muu. B ompenemenu cimydaum, obaue, majeH (UHAHCOB aKTHB MOXE Ja ce
pasriiexaa KaTo TakbB B HEM3ITBJIHEHUE, KOTATO BHTPEIIHA WM BHHITHA WH(OPMAIIUS MTPEIOCTaBs WHANKAIIHS, Ue €
MaJKO BEpOSTHO JIpyKeCTBOTO Ja MOJydYH ITBIHHUS pa3Mep Ha HEM3IBDKCHHTE CYMH IO JIOTOBOpA, MPEaH Ja ce
B3EMaT I10JI BHUMAHUC KAaKBUTO U JIa OWIIO KPEAUTHH MOIOOPCHUS, TbPKAHU OT HETO.

2.5. Cpasnumenna ungpopmayusn

ChriuacHO OBJITAPCKOTO CYECTOBOIAHO 3aKOHOAATEJIICTBO M perjaMeHTHpaHute 3a mnpuioxenne MCC,
(mHaHCOBaTA FOJMHA MPUKIIOYBA HAa 31 JEKEMBpPHU U THPrOBCKUTE JIPYKECTBA Ca JUIHKHU Ja TPEACTABAT TOJAUIIHA
(hMHAHCOBH OTYETH KbM ChIlIaTa JaTa, 3a€JHO ChC CPABHUTEIHU JAHHU KbM Ta3M JaTa 3a MpeaxojHaTa roauHa. B
Clly4yai, 4Ye JPYKECTBOTO € H3BBPIIWIO MPOMEHH B CYETOBOJHATA CH IIOJUTHKA, KOUTO Ca MPUIOKECHU
PETPOCTIEKTHBHO HJIM aKO € M3BBPIIMJIO MPEU3YHCICHHs WM peKiacu(UKalMi Ha OTIACIHM Iepa, TO MPeacTaBs
CPaBHHUTEJHH JIaHHU 32 [(BA MPEAXOIHHU MEPUOJa B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE M CHOTBETCTBAIIUTE MY
MOSICHUTENHN OEJIeKKHU, KAKTO ClIe/IBa:

a) KbM Kpasi Ha MPEIXOAHUS OTYCTCH MIEPUOT;

0) KbM HAYAJIOTO HAa HAW-PAHHHS CPABHUM IICPUOI.

B ocranamuTe eneMeHTH Ha TOAWIIHHUS (UHAHCOB OTYET U CHOTBETCTBAINUTE UM IMOSICHUTCIIHU CBEICHHUS,
CpaBHHUTENIHATa UH(POPMAIUS ce PEACTaBs CaMO KbM Kpasi Ha MPEIXOIHUS OTYCTCH MEPHO.

3.3 HAYMMHU CYHETOBO/JHHU NNOJIMTUKN

C wu3kiroyeHHWe Ha onucaHoto B mnpuioxeBue 3./1. Hoeu cuemosoonu cmamoapmu u muaxysawe,
CYETOBOJIHATA MOJIUTHKA, MPHIOKEHA B HACTOSIIMS (MHAHCOB OTYET € IOCIENOBaTeNHA M ChIIaTa KaTo Ta3u
MIPWIOKEHA B MOCIEIHUS ToAuIIeH (uHaHCOB oTdeT Ha JpyxkectBoTo KbM 31 nexemspu 2019 r. JIpyxkecTBOTO €
NpUEN0 BCUYKM HOBH W/WJIM PEBU3MPAHU CTAHIAPTH M passicHeHWs, nzfaneHn oT CbBera mo MexayHapoaHu
cueroBoaHu ctannapt (CMCC) u npuetn ot Komucusta Ha EBporelickusi chi03, KOUTO ca YMECTHH 3a HeroBaTa
JIEHHOCT ¥ ca B CHJIa 32 TEKYIUs OTYETECH MEPHo, 3arodsani Ha 1 sayapu 2020 T.
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3.1. Yyscoecmpanna eanryma

Omnepanyure B 4y>KJECTpaHHa BajlyTa c€ OTYMTAT BbB (DyHKUIMOHAJIHATa BalyTa 1Mo OOMEHHMs Kypc Ha
BHB, npunoxum B JeHs Ha U3BBPILBAHE Ha cenKaTa. [lapuyHy akTHBY M NaCHUBY, IEHOMUHUPAHH B 4y’KAECTPaHHA
BaJIyTa, CC OTYUTAT BHB (DYHKIMOHATHATA BAJIyTa I10 3aKIIOYUTEIHHUA Kypc B ACHS HAa M3TOTBSHE Ha OTYETa 3a
¢uHaHCOBOTO ChCTOSTHME. llewanba mnm 3aryba OT KypCOBH pa3iMKH, MPOM3THYAINY OT IAPUYHM IO3MLUH, €
pas3nuKaTa MEXIy aMOpTH3HpaHaTa CTOMHOCT BbB (DyHKIMOHAJIHA BalyTa B HA4aJIOTO HA MEPHOJA, KOPUTHUpPAHA C
edeKTMBHATA JHMXBAa W IUIANIAHUATA Mpe3 MEpUoJa M aMOPTH3MpaHaTa CTOHHOCT B 4y)KAECTPaHHA BallyTa
IpeBalyTHPaHa 110 Kypca B Kpasi Ha IIEpHoJa.

Ot 1 snyapu 1999 rommna obmennust kypc Ha bwirapckus neB (BGN) e dukcupan kM espo (EUR).
Oomennust kype ¢ BGN 1.95583 / EUR 1.0.

3.2. Hmomu, mawunu, cvopvicenus u ooopyosane
Ilpusznasane u oyenka
ITvpeonauanno npusnasane

HmoTHTe, MallIMHUTE, CHOPBKECHUSITA 1 000PY/IBAHETO CE OLICHSIBAT I10 IIEHA HAa MPHI00NBaHe, HAMaJeHa C
HATpyMaHH aMopTu3alMu M 3aryom oT oOesrneHka. lleHara Ha npumoOMBaHe BKIIIOYBA MOKyMHATa IICHA,
BKJIFOYMTEIIHO MHTa M HEBH3CTAHOBHMH JaHbBLU BbPXY IOKYIKaTa, KAKTO M BCHYKU APYTM Pa3XOIH, IPSIKO
OTHACSIIIU CE€ J0 MPUBEXKAAHE HA aKTHUBA JI0 MECTOIOIOKEHHE U ChCTOSTHUE HEOOXOIUMH 32 HEroBaTa eKCILIOATaIUs
MO HAYMHA MPEIBUICH OT PHKOBOACTBOTO.

CroifHOCTTa HAa aKTUBUTE MPHUIOOUTH IO CTOMIAHCKU HAYWH BKJIFOUBA HATIPABCHHUTE PA3XOJU 3a MaTCPHAIIH,
JIUPEKTHO BIIOXKCH TPYJ M ChOTBETHATA MIPONOPIIMOHANIHA YaCT OT HEMPEKUTE MPOU3BOICTBEHH PA3XOIH; Pa3XOJIUTE
NpPSKO OTHACAIIM CE JO NPUBSKIAHEC HA aKTHUBA JO MECTOIMOJIOKCHHE M CHCTOSHHE HEOOXOIMMH 3a HEroBaTa
SKCIUTOATAIlMsl W KalUTaU3UpaHU pas3XxoJW 3a JHMXBU. 3aKymeH codTyep, 03 KOHWTO ¢ HEBB3MOKHO
(OYHKIIMOHHPAHETO Ha 3aKyINeHO 000pyaBaHe, ce KalnTaIn3upa KaTo 4acT OT TOBa 000pyaBaHe.

Koraro B MMOTHTE, MAlIMHUTE, CHOPHKEHUSITA U O00OPYIBAHETO C€ ChIbPIKAT KOMIOHEHTH C Pa3indHa
MPOIBDKUTEIHOCT Ha MOJIE3CH )KUBOT, TE C€ OTYUTAT OTACITHO.

[Teyan6u u 3aryOu mpy OTNHCBaHE Ha UMOTH, MAITUHU, CHOPBKEHHUS M 000pyIBaHe (OMpeAessT ce KaTo
pasiiKa MeX/y MOCThIUICHUsATA U OajlaHCOBaTa CTOMHOCT Ha aKTHBA) ce MPU3HABAT HETHO B APYTU MPUXOIU/IPYrd
Pa3xo/u B ICYaNOH U 3aryou.

Memoou na amopmu3sayusn u none3eH HcUueom

Jpy»KeCTBOTO H3IIOJI3Ba JIMHECH METOJ HAa aMOpPTH3alWs Ha IBITOTPAaiHUTE MAaTepPHaIHH AKTUBH.
AMOpPTH3MPAHETO HAa aKTHBHTE 3alI0YBa, KOTaTO TE Ca HA PA3IMOJIOKEHHE 3a ynoTpeda. [0Je3HHUAT KUBOT MO TPYIH
aKTUBH € OMpeJielieH B CHhOTBETCTBHE C (PU3WYECCKOTO HM3HOCBaHe, crenuukara Ha oOOpyaABaHETO, OBICIIUTE
HaMepeHHs 3a yroTpeda 1 ¢ IpeArnoIaraeMoTo MOPAIHO OCTapsIBaHE.

OmnpeneneHusT CpoK Ha TOTHOCT (Ha eKCIUIoaTalys) Ha JABbJrOTPaliHUTE aKTUBH Ce MPETJIeK/a B Kpas Ha
BCSIKA TOAMHA M NPU YCTAHOBSBAaHE HA 3HAYUTEIHU OTKJIOHEHHS CIPSAMO ObJCIIUTE OYaKBaHHS 3a CpOKa Ha
M3II0JI3BAHETO HA aKTHBHTE, CHIIMAT CE KOPUTHPA.

Obe3yenka Ha MawuHU, CLOPBLICEHUA U 000pyOsane u opy2u

BanancoBute CTOWHOCTH Ha MAIIMHUTE U O0OPYABAHETO U TPAHCIIOPTHHUTE CPEACTBA MOJICKAT Ha MPETIIC]
3a 00€3IIeHKa, KOTAaTO Ca HAIUIEC CHOUTHS WM IPOMEHHU B OOCTOSATEIICTBATA, KOUTO MOKA3BaT, 4e T¢ OMXa MOIIH Ja
C€ OTJIMYABAT TPAWHO OT BH3CTAHOBUMATA MM CTOMHOCT. AKO Ca HAJIMIIC TAKUBA MHIUKATOPH, Y€ MPUOIUZUTEIHO
oTpesieNieHaTa Bh3CTAHOBHMA CTOHHOCT € MO-HUCKA OT TSAXHATa 0aJaHcoBa CTOWHOCT, TO TIOCIIEHATA C€ U3IHNCBA JI0
BB3CTAaHOBMMATa CTOMHOCT Ha aKTUBUTE. Bbh3cTaHOBMMAaTa CTOWHOCT HA IBJITOTPANHUTE MaTEepPUAIHA aKTHBH € I10-
BHCOKATa OT JBETE: CIIPaBeIIMBa CTOWHOCT 0€3 Pa3Xxou 3a Mpoaaxxda Wil CTOMHOCT TpH yroTpeoda.

3a onpenensHETO Ha CTOWHOCTTA MPH YIIOTpeda Ha aKTUBHUTE OBACUIUTE MAPUIHHU TMOTOIHM C€ JUCKOHTHPAT
JI0 TSAXHATa HACTOSINA CTOHHOCT KaTO Ce Npujara JUCKOHTOBAa HOpMa TPEAH JAaHBIH, KOATO OTpa3sBa TEKYIIHUTE
Ma3apHU YCJIOBUS M OIICHKM Ha BpEeMEBaTa CTOMHOCT Ha MAPUTE U PUCKOBETE, CIICIM(UYHK 32 ChOTBETHUS aKTHB.
3ary6ure oT 00e3IeHKa Ce OTUYUTAT B OTYETA 32 BCEOOXBATHUS TOXO/I.
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3.3. Aanoee u yuacmusn

BcHdKy MHBECTHIIMH ITbPBOHAYAIHO CE IPU3HABAT [0 METOa Ha [IEHA Ha IMPUA00UBaHe/CeOCCTONHOCT.

Metoz Ha nieHaTa Ha npuIOoOUBaHE /ceOECTOMHOCTTa/ € METOJ] 32 OTYUTAHE HA JaJCHA WHBECTHLUS, MPH
KOMTO MHBECTHUIIMSTA CE MPU3HABA IO IIeHa Ha mpupoOuBaHe /cebecroitHoct/. [IpennpusaTueTo npusHaBa A0X0aa OT
WHBECTUIUATA CAMHCTBCHO IO CTCICHTA, B KOSATO TO MOJy4YaBa pasmpeleiiCHHs OT HATPYNaHUTE MedanOu Ha
HPENPUITHETO, B KOSTO € HHBECTHPAHO, Bh3HUKHAIIU CJIE]] AaTaTa Ha npuaoOuBaHeTo. [lomydeHu pasmnpeneieHus,
HA/IBUIIABAIIA TE3HM IMEYaliOM, Ce PAa3IJIekJaT KAaTO BH3CTAHOBSBAHC HA WHBECTHUIMATA W C€ IPHU3HABAT KaTo
HaMaJICHHWE Ha IeHaTa Ha MpUA00uBaHe /ce0eCTOMHOCTTa/ HA MHBECTHUITUATA.

WHBecTHIMUTE B JBUIEPHU MNPEANPUATHS C€ OTYMTAT U MPEACTABIAT MO I[eHa Ha HOpUaIo0UBaHE
/cebecToiiHOCT/.

3.4. @unancoséu uncmpymenmu
@®uHAHCOB MHCTPYMEHT € BCEKH JOrOBOp, KOHTO Mopaxaa (PUHAHCOB aKTHB Ha €IHO NPEAIpHITHE M (UHAHCOB
IIaCHB WM MHCTPYMEHT Ha COOCTBEHHS KallUTall HA JPYTo MPeAIpHsITHE.

3.4.1. Qunancoeu akmueu
ITvpeonauanno npusnasane u oyeHKa

Jpy’XecTBOTO MbPBOHAYAIIHO MPH3HABA (PMHAHCOB aKTUB B MOMCHTA, B KOMTO CTaHE CTpPaHa IO JIOTOBOPHO
criopasyMeHHe, ¥ To KiacH(uIpa CHIIIACHO CUETOBOJHATA MOJHTHKA 32 OTYWTAHE HAa (MHAHCOBH AKTHUBH H
XapaKTEePUCTHKHUTE HA JOTOBOPEHHUTE TTAPUYHH ITOTOIIH.

OWHAHCOBUTE AaKTHBH, IPEICTABIABAINM IAPUYHH CPEICTBA B OaHKW, THPTOBCKHM B3EMaHUS, APYTH
B3€MaHUs, ChACOHU W NMPHCHICHNW B3€MAaHWS W B3EMaHHS OT CBBP3aHM JIMIA, CE ABPXKAT OT J[pykKecTBOTO C men
MOJIy4aBaHE Ha JOTOBOPEHHTE MAapHYHH TOTOIM M C€ OYaKBa Ja JOBEAAT IO MAPUIHH ITOTOIH, MPEACTABIISABAIIH
SJIMHCTBCHO IUIAINAHUS HA TNIABHUIIA U JIUXBHU. Te3u (PMHAHCOBH aKTHBU CC KIACU(DUIIMPAT U OLICHABAT MOCIICABAIIO
M0 aMOPTU3HPaHA CTOHHOCT.

C WBKJIIOYCHHWE Ha THPrOBCKH B3CMaHHUs, KOUTO HE CHIBPKAT 3HAYUTEICH (PHHAHCOB KOMIIOHCHT,
JpyXecTBOTO MbPBOHAYAIHO OILICHSIBA (PMHAHCOB AKTUB IO CHPAaBEAIMBA CTOWHOCT IUTIOC, B Cliydas Ha ()MHAHCOB
aKTUB, KOWTO HE C€ OTYHMTA MO CIpaBeAJUBA CTOMHOCT 4pe3 medanba wiu 3ary0a, TPaH3aKIMOHHH Pa3XO.Iu.
THproBckuTe B3eMaHus, KOUTO HE ChbPKAT 3HAYMTENCH (DUHAHCOB KOMIIOHEHT, CE OLICHSBAT 110 1IeHa Ha c/ejKara,
onpenenena cerimacao MCOO 15.

B TabnmmaTa ca mpeacTaBeHH BHIOBETEe (PMHAHCOBH aKTHUBH, KOUTO Jlpy’KECTBOTO NMpUTEKaBa M HAUWHA, [0 KOUTO
TH OIICHSBa IbPBOHAYAIIHO!

Tun na (l)I/IHaHCOBI/ISI aKTHB H’prOHa‘-IaJ'IHO OLICHsABAHC

TBProBcku B3eMaHuUs, KOUTO HIMAT CHIICCTBECH
KOMIIOHCHT Ha (DMHAHCHPAHE, ONPEICICH B
cpoTBeTCcTBHE ¢ MCDO 15

Ha narara Ha BE3HHMKBaHE 110 LIEHATa HA CIEJIKaTa B
cpotBeTcTBHE ¢ MCDO 15

Tlo cripaBemMBa CTOMHOCT IUTIIOC BCUYKH Pa3XOAH,

JIBITOBU HHCTPYMEHTH, OLICHSABAHK [0 aMOPTH3HpaHA
TPSKO CBBP3aHU C PHI0ONBAHETO WM H3IaBAaHETO

CTOMHOCT

Ha (UHAHCOBHS aKTHB
ITapuunu cpencTBa B JeBOBE Ilo HOMUHATHA CTOWHOCT
[Mapuynu cpencTBa B 4yKACCTPaHHA BallyTa ITo nena Ha npumoOuBaHe

Ilocneosawa oyenxa

3a OCJIUTC Ha II0CJACABAIIOTO OLCHSIBAHC (l)I/IHaHCOBI/ITC aKTUBH CC KﬂaCI/I(l)I/IIII/IpaT B YCTUPU KaATCropun MU cCe
OLICHsABAT KaKTO CJICABaA:

» ®uHAHCOBM aKTHBHU 110 aMOPTU3UPaHa CTOMHOCT (JIBJITOBH HHCTPYMEHTH);
> @duHaHCOBU aKTUBM, OTYMTAHU IO CIIPAaBEIUINBA CTOMHOCT B JPYyr BCEOOXBaTEH JOXOJ C pexnacupuIupaHe
Ha HaTpyMaH! Nevayion 1 3aryom (IbIroBU HHCTPYMEHTH);
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» ®OUHAHCOBM AaKTHBH,

Dunancosu aKkmusu no AMOPMUUPAHA CMOUHOCT (0BA208U UHCMPYMEHMU)

OIpeJleNIeHd IO CIpaBeliBa CTOMHOCT B JAPYr BCceOoOXBaTeH J0Xox, 0e3

pexiacuuIMpane Ha HATPYNaH!U Me4anOu 1 3aryOou IpH OTIIMCBaHE (KalnTaJoOBU HHCTPYMEHTH);
» ®DuHAHCOBM aKTHBH, OTYMTAHH II0 CIIPABE/UIMBA CTOWHOCT B revandara uiu 3arybara.

Ta3u kaTeropus BKIIOYBA MAPUYHU CPEJICTBA B OAHKH, THPTOBCKH B3€MaHHUS, IPYTH B3EMaHUs, CHICOHN U
NPUCHICHN B3eMaHUS W B3EMaHHSI OT CBBpP3aHU JHUIA U MpeNocTaBeHH 3aeMH. (DHHAHCOBHTE AaKTUBH Ha
IpY>KECTBOTO ca MPEICTABCHN U3KIIOUNTEITHO B Ta3H KaTeropus (MHAHCOBH aKTHUBH.

DHUHAHCOBUTE aKTUBH 110 aMOPTU3MPAHA CTOMHOCT BIIOC/IEACTBHE CE OLICHSIBAT 10 METO/a Ha e(heKTUBHHS
JIMXBEH IPOICHT W TOJyIekKaT Ha obOesieHka. [ledanbure u 3aryOuTe ce mpu3HaBaT B Iedanbara wiM 3aryoara,
KOTaTO aKTUBBT ObJIC OTIUCAH, IPOMCHEH WK 00C3IICHEH.

I[p}/)KGCTBOTO HC € Knacn(bnunpano dunHaHCcOBHU AKTHUBH, OTYUTAHU IO CIpaBCAJIMBaA.

Omnuceane

DuHAHCOB aKTUB (I/IJ'II/I, KbACTO € MNPUIIOKUMO, YaCT OT (l)I/IHaHCOB AKTUB WKW YaCT OT IpyIla HOI[OGHI/I
(1)I/IHaHCOBI/I aKTI/IBI/I) CC OTIIMCBAT B CJICAHUTC CIIydau:

>
>

JloroBopHUTE TIpaBa BHPXY MapHUIHUTE TIOTOLHM OT aKTHBA Ca M3TEKJIIH;, WIH

JIpy>XecTBOTO € MPEeXBBbPJIMJIO MpaBata CH 3a MOJydYaBaHe HA MAPUYHHU MOTOLM OT aKTHUBA WIH € MOeJI0
3aJJbJDKCHUETO J1a M3IUIATH M3LUI0 MOJIYYCHUTE MapUyYHH MOTOIM 0e3 ChIIECTBEHO 3abaBsiHE HAa TpeTa
CTpaHa 1o cropasyMeHue "mpexBbpIisae".

IIpu ornmcBane Ha (UHAHCOB aKTHB B HETOBaTa IJIOCT pa3inKaTa MEXIy OalaHCOBAaTa W IOIYYEHOTO
BB3HATPAKICHUE CE IPU3HABAT B NeyanbaTa Wwin 3aryoara.

Korato I[py)KeCTBOTO € MNPCXBBHPJIWIO IpaBaTa CHU 3a IMOJYyYaBaHC HAa NApHUYHHU IMMOTOUU OT AKTUB UIIU €

CKIJIIOUHJIA CTIOpa3yMEeHHE 3a IPEXBBPIISHE, TO OIEHABA Al U B KAKBA CTEIICH Ca 3alla3eHu PUCKOBETE U MOJI3UTE OT
COOCTBEHOCTTA.

Obe3yenka na punancosu akmueu

JpyxecTBOTO TpHW3HaBa TPOBM3WM 3a odYakBaHW KpeautHu 3aryom (OK3) 3a BcHYKH IBITOBH
MHCTPYMEHTH, KOMTO HE C€ OTYMTAT M0 CIpaBeJInBa CTOMHOCT B mevanbara win 3arybara, KaTo mpuiiara rmojaxof,
Npe/ICTaBeH B TAOJIHUIIATA T10 I0ITY:

Tun Ha pUHAHCOBUS aKTHB

Kateropus mo MC®O 9

IToaxon 3a 06e31eHKa

KpaTtkocpouHu TEproBcku
B3E€MaHUs

JIBITOBU HHCTPYMCHTH,
OIICHSIBAHU [0 aMOPTH3HpaHA
CTOHHOCT

OnpocTeH noaxon

2 Kpartkocpodnu B3eMaHus oT JIbATOBN MHCTPYMEHTH, OmnpocTeH nmoaxoxn
CBBP3aHH JINIA OLICHSIBAHU 110 aMOPTH3HPaHA
CTOWHOCT
3 B3emanus ot cBbp3aHu iMna ¢ JIbIrOBH UHCTPYMEHTH, [oprdeitnen noaxoxn
KOMITOHEHT Ha (pMHAHCHUPaHE OILICHSIBAaHU 110 aMOPTH3HpaHa
CTOIHOCT
4 IMapuunu cpencrea u JIBIrOBU UHCTPYMEHTH, CranpapTu3upas HOAX0x

CKBHUBAJICHTH

OIICHSIBAHU 110 aMOPTU3UpaHa
CTOMHOCT

OuakBaHWTE KPEIUTHHU 3aryON MpeAcTaBiIsIBAT BEPOATHOCTHO IPETETJICHa OICHKA Ha KPEAWTHHUTE 3aryon

(T.e. ceraiiHaTa CTOMHOCT Ha BCEKU HCOOCTUT Ha l'[apI/I) 3a OYaKBaHHA CPOK Ha (l)I/IHaHCOBI/ISI HWHCTPYMCHT. Hapnqu
Zle(l)I/IIII/IT € pasjinkata MCEXKAY MNapUYIHUTC IMMOTOLHU, ABJIKMMHU Ha I[py)KCCTBOTO B CBHOTBCTCTBUEC C OOr0BOpa, U
Mapu4HUTE MOTOLH, KOUTO I[py)KCCTBOTO O4YaKBa Aa MNOJIy4dH. Twi KaTO OYaKBAHHUTE KpEeAUTHU 3ary61/1 oTyuTaT
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pasMepa U CPpOKOBCTC Ha IUIalllaHUATA, OYaKBaHa KpEAUTHA 3ary6a CC IMpU3HaBa JOPHU aKO Z[py)KGCTBOTO O4dakBa
AKTHUBBT Ja 6”[),&6 H3IUIaTCH U310, HO MMO-KBbCHO OT CPOKa, B KOITO ce JABJDKU IJIaIIaHCTO.

OK3 3a KpenIUTHHUTE SKCIO3UIINY, 32 KOUTO HE € MMAJIO 3HAYHUTEIIHO YBEIMYCHUEC HA KPSITUTHUS PHUCK CIIEH
MbPBOHAYAIHOTO MM IMPHU3HABaHE, CE MPHU3HABAT KPEAWTHU 3aryOu, KOUTO ca pe3yiTar OT ChOUTHS, KOUTO ca
BB3MOXHM B cieaBammre 12 mecena (12-meceden OK3). 3a Te3wm KpeAWTHU EKCIIO3HWIMH, 32 KOWTO € HAJHIIC
3HAYUTEIHO YBEJIMYCHUE HA KPEIUTHUSI PUCK Clie]l TbPBOHAYAIHOTO PU3HABaHe, Ce U3MCKBa KOPEKLHs Ha 3arybara
32 OYaKBaHUTE KPEIWUTHU 3aryOM CIPSIMO OCTaBalMs J>KUBOT Ha EKCIIO3HIMATA, HE3aBUCHMO OT BPEMETO Ha
HensmerHeHHETO (OK3 32 3emus cpok Ha HHCTPYMEHTA).

3a mwvpzoeckume 63emanusn u 002080pHume akmueu J{py>KecTBOTO MpUiiara ONpOCTeH MOAXO0J MPU U3UHCISIBAHE
Ha OK3, karo mpu3HaBa 00C3IICHKA 32 OYaKBaHH KPEAUTHH 3aryou Bb3 ocHoBa Ha OK3 3a menus kKMBOT Ha BCsKa
oTyeTHA jarta. JIpyKeCTBOTO MpHiiara MaTPHUIlA, KOSTO CE OCHOBaBa Ha MCTOPHYCCKHU JaHHU 3a 3ary0a, KOpUrupaHa
4ype3 BKIIOYBAHE HA MIPOrHO3HA MAKPOUKOHOMHUYECKA HHDOPMAITHSL.

3a 63emanuama no npedocmagenu 3aemu JIpyxxecTBOTO Npuiara noprdeinied nogxoxa npu uzuuciassane Ha OK3.

3a napuunu cpeocmea ¢ 6anku J{pyxxecTBOTO NpU3HABA 00E3LEHKA 32 OYAKBAHU KPEJAWTHU 3ary0H KaTo mpuiara
CTaH/JapTU3UPAHUS TIO/IXO/, KaToO 3a OmpelelisiHe Ha 3ary0ara OT HEW3IbJIHCHHE B IapaMeTpuTe Ha Mojela ce
M3I0JI3Ba KPSIUTHUSIT PEHTUHT HA (UHAHCOBUTE MHCTUTYLMH, B KOUTO J[py>KECTBOTO € IEMo3upalio MapuiHUTE CU
cpenctBa. Te3n KpeAWTHH PEHTHHTH Ca MPHUCHIACHU OCHOBHO OT CJICMHUTE WHCTHTYHHUH: Moody’s,Standard and
Poor’s, Fitch, bvacapcka Aeenyus 3a Kpeoumen pevmune.

KbM Besika otdetHa gata JpyKeCcTBOTO ompelelis CTOMHOCTTa Ha OOE3leHKaTa 32 BCEKH MHCTPYMCHT B
pasMep, paBeH Ha OYaKBaHUTE 3aryOu IIpe3 IENHs KUBOT, aKO KPEAUTHHUAT PUCK 33 TO3U ()UHAHCOB MHCTPYMCHT CE
€ YBEIMYII 3HAYUTEIHO OT MOMEHTA Ha MbPBOHAYATHOTO MTPU3HABAHE.

B cnyuaii, ye KbM OTYeTHATa Jara, KPCAUTHHUAT PUCK BBPXY NAJACH (PUHAHCOB WHCTPYMEHT HE C€ €
YBEJIMYMJI 3HAYUTEIHO CIPSMO MOMEHTA HA ITbPBOHAYATHOTO IpPU3HABaHE, OOC3ICHKAaTa 3a TO3H (DUHAHCOB
WHCTPYMEHT € B pa3Mep paBeH Ha OYakBaHHUTE |2-MecedHU KPEIUTHH 3aryon.

I[OH’I)J'IHI/ITGJ'IHI/I OIIOBECTABAHUA, CBBP3aHU C o0Oe3leHKaTa Ha d)HHaHCOBI/I AKTHUBH, C€ CBABPXKAT U B CICIHUTC
TIIPUIIOKCHU A

» OmoBecTsSIBaHUS HA 3HAYMMH PEICHKH U MPEIITOI0KCHUS
» TBProBCcKH U APYTH B3EMaHH

> BseMmaHus OT CBBpP3aHU JIUIA
>

[Tapuunu cpexacrsa

3.4.2. @unancosu nacusu
ITvpeonauanno npusnasane u oyeHKa

Jlpy>ecTBOTO mpu3HaBa B OTYETa 3a (DMHAHCOBOTO CH CHCTOSIHUE (DUHAHCOB MACHB CaMO KOTATO CTaHE
CTpaHa 10 JOTOBOPHU KJIay3W Ha (DUHAHCOBHUSI MHCTPYMEHT. [IbpBOHAYAIHOTO MpU3HABAHE CTABA HA JaTaTa HA
ypexaaHe U ce U3BBPINBA 10 CIPABEJIUBA CTOMHOCT IUTIOC, B ClIy4ail Ha (PMHAHCOBU MACHUBH, KOUTO HE CE OTUUTAT
[0 CMpaBeIIMBa CTOWHOCT B revanbata win 3arybara pa3xoju, AUPEKTHO OTHOCHMH KbM MPHIOOMBAHETO WU
u31aBaHeTo Ha ()MHAHCOBHs mMacuB. TakcuTe 3a ymnpaBjeHHE HA MOJYYEHHTE 3a€MH CE Pa3cpoyBar 3a Mepuoja Ha
MOJI3BaHE Ha 3aeMHUTE, 4Ype3 H3MO0J3BaHEe Ha MerToJa Ha e(EeKTHBHHs JIMXBEH IPOLEHT M C€ BKIIOYBAT B
aMOpPTH3MpaHaTa CTOMHOCT Ha 3aeMHUTE.

duHaHCOBUTE MAaCUBH Ha J[py)KECTBOTO BKJIIOYBAT 3a/IbJDKCHHS KbM CBBP3aHH JIMIA MO IOJIYYECH 3aeM OT
JpY’KECTBOTO-MaiiKa, ThPTOBCKH U APYTH 3aAb/bkeHHusA. Criopes cpoka UM Ha ToracsiBaHe (\MHAHCOBHUTE ITACHBHU CE
KIaCU(UIUPAT HA ABJITOCPOYHU M KPATKOCPOUHH.
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Ilocneosawo oyenssane
Ornenkara Ha (PMHAHCOBUTE NACHBH 3aBUCH OT TAXHATA KIACH(HUKALIUA, KAKTO € OMMCAHO MO-I0JY:

Dunancosu nacudu no cnpaseoaUusa CMmotuHoOCm 6 nevarbama uu 3azyoama

DHUHAHCOBUTE MACHBHU, OTYUTAHH T10 CIIPABEIMBA CTOMHOCT B Mevajibara iy 3arybara, BKIIIOYBAT (MHAHCOBH
MAaCcHBH, IbPXKaHU 32 ThPryBaHe, U (DMHAHCOBU IACUBH, OINpPEICICHH MPH IIBPBOHAYAIHOTO MM IMPHU3HABAHE 10
CrpaBe/IMBa CTOMHOCT B Tevanbara wiu 3arybara. OUHAHCOBHTE MACHBU CE KIACH(PHUUIUPAT KATO IbPIKAHU 32
THPTyBaHe, aKO ca HAIMPaBeHH C IIeJ 00paTHO M3KyIyBaHe B Onm3Kko Obxenie. [leqandure uinu 3aryObuTte OT MacHBH,
Ibp)KaHU 32 ThpPryBaHe, Ce MpH3HABAT B OTYeTa 3a mevajbara wiM 3arybaTa W Ipyrust BCEOOXBATeH OXOI.
OUHAHCOBUTE MACHBH, OMPEACICHH NPU MbPBOHAYAIHOTO UM MPH3HABAHE 110 CIPABEIMBA CTOWHOCT B IevaibaTa
WK 3ary0aTa, ce OmpeelsT Ha ITbPBOHAYATIHATA JaTa HA MPH3HABAHE W CAMO aKO Ca HM3IBJIHCHU KPUTCPHUHUTE B
MC®O 9. [pykecTBOTO HE € ONpeAcTHyio (UHAHCOBM IMACHBH KAaTO OTYMTAH IO CIPAaBEIJIMBA CTOWHOCT B
nevanbaTa Wiy 3aryoara.

Dunancosu nacusu, OYeHABaHU N0 AMOPMUIUPAHA CHIOUHOCT
Benaku puHaHCOBM MacuBH, ¢ KOUTO [[py>KeCTBOTO orepupa ca KIacu(pHUIMPaHH B Ta3H KaTErOpHsl.

[omyuennTe 3aeMu ca BpEMEHHO IIPHUBJICUEHH CPEACTBA IO THPTOBCKU 3aeMu. OCHOBHUTE (PMHAHCOBH IACHBU
Ha JIpy>KeCTBOTO BKIIFOYBAT JINXBOHOCHH 3a€MH U NPUBJICUCHH CPEACTBA, HYXKHH 32 OCHTYpsBaHE (pUHAHCHpAaHE Ha
neriHoctTa Ha JlpyxectBoTo. DHMHAHCOBUTE MAaCUBH CE€ OLIEHSBAT IMOCJIEABAIIO 10 AMOPTU3UPAHA CTOMHOCT, KaTo Ce
M3I013Ba METOIBT Ha e(eKTHBHATa JTUXBa. AMOPTH3HMpaHATa CTOMHOCT C€ M3YMCISIBA, KATO CE€ B3eME IPEIBUI
BCSAKa OTCTBIKA WJIM TPEMUS MpPU NPUAOOMBAHETO, CHIIO TAKCH HWIIM Pa3Xoad, KOUTO ca Hepas3ieiaHa 4YacT OT
e(eKTHBHHS JTMXBEH MPOICHT. Pa3zxoanuTe (M3YUCICHHU Ype3 M3MOJI3BAHETO HAa METOJa Ha e(peKTMBHATA JIMXBA) CE
BKIIIOYBAa KaTO (DMHAHCOBU pa3xoJy B OTYETa 3a Ieyaudara WM 3arybata W JAPYyrd BCEOOXBATCH JOXOJA Ha pej
,»OUHAHCOBHU pa3xoau’.

3a (UHAHCOBUTE MACHBH, KOUTO CE OTYHWTAT 10 aMOPTHU3MpaHa CTOMHOCT, mevaindara WU 3arybara ce
Mpu3HaBa B revyanbaTa WM 3arydara 3a nepuoja, Korato (UHAHCOBUAT aKTUB WM (PMHAHCOBUSAT MACUB CE OTIHCBA
Wi 00e31eHsIBa U Ype3 Ipolieca Ha aMOPTH3HPAHE.

T’pr‘OBCKI/ITe 3abJDKCHUA CC IIPU3HABAT ITBbPBOHAYAIIHO IO HOMHWHAJIHA CTOMHOCT M BITOCJICJICTBHE CE
OIICHABAT 110 aMOpTHU3HpPaHa CTOﬁHOCT, HaMaJICHa C ITalaHusd 110 YPEXKIAaHE Ha 3aIbJKCHUCTO.

Omnuceane

I[py)KGCTBOTO OTIIMCBa (bI/IHaHCOB nacuB CaMO KOraTto ypeau (I/ISITI).HHI/I) 3aAbJLKCHUCTO, U3TCUC CPOKBT Ha
3aAbJLKCHUETO HWJIW KPEAUTOPBHT CC€ OTKAXKC OT IIpaBaTa CH. Paznukara MCKAY OanaHcoBaTa CTOMHOCT Ha
(1)I/IHaHCOBI/IH nacuB, YpCACH I NPEXBBPJICH HAa Apyra CTpaHa, U 3alJIaTCHOTO 3a YPCKAAaHCTO, BKIIFOYUTCIIHO IMapu
U NPEXBBPJIAHE HAa HCIIApUYHU aKTUBU, CC IPHU3HABa B mnevanou u 3ary61/1 3a nepuoja.

Komnencupane Ha d)uHchoeu UHcmpymenmu

OUHAHCOBUTE aKTHBH M (MHAHCOBHTE MACHBH CE€ KOMIICHCHpPAT, a HETHATa cyMa C€ OTYHTa B OTYETa 3a
(h)MHAHCOBOTO CBHCTOSIHWE, aKO HMa JEHCTBAII0 3aKOHHO IPaBO Ja CE€ KOMIIGHCHpAT MpPH3HATHUTE CYMH H
JpyXecTBOTO MMa HaMepeHHe Ja ce ypeIu Ha HEeTHa OCHOBA, Jla CE PeaJH3HupaT aKTHBHTE M ypEeXKIaT IMACHBUTE
€IHOBPEMEHHO.

3.5. Ocnosen kanuman
Kanurtanst Ha [pyxecTBOTO € mpecTaBeH 0 HOMUHAJIHATA CTOMHOCT Ha JISJIOBETE.

3.6. Ilencuonnu u opyzu 3a0va’1cenus KoM REPCOHANA RO COUYUATHOMO U MPYO06O 3AKOHOOAMENCHEO

TpynoBUTE W OCUTYPUTEITHH OTHOIICHHUS ¢ PAOOTHUIIUTE U CITY>KUTEINTE B APYKECTBOTO CE OCHOBABAT Ha
pasnopenoure Ha Kojekca Ha Tpyaa U Ha pa3mope0UTe Ha ICHCTBAIIOTO OCUTYPUTEITHO 3aKOHOAATEIICTBO.
JpyXecTBOTO JBJKM BHOCKH 32 COI[MAITHO, ICHCHOHHO M 3JIPABHO OCUTYpSIBaHE CHIVIACHO JICHCTBAIATa B CTpaHaTa
HOpMaTHBHA ypenda. BHOCKUTE ce OTYMTAT KaTo Pa3xo[ B OTUCTHHSI IEPHOI, 32 KOUTO CE JIBIDKAT.
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Pasmepute Ha OCHI'YpHUTEIIHUTE BHOCKH C€ YTBBPXKJAaBAT KOHKPETHO ChC 3akoHa 3a Orwompkera Ha JJOO 3a
ChOTBETHATA roJiuHa. BHOCKHTE ce pasnpenelisiT Mexy padoTomaTelsi ¥ OCUTyPEHOTO JIMIIE B ChOTHOIICHUE, KOCTO
ce IPOMEHSI €XKETr'0JTHO U € OIPEICIICHO C OCUTYPHUTEIIHHS KOJICKC.
KbM apyxkecTBOTO HAMA Ch3/AaCH U QYHKIMOHUPAL YACTEH JOOPOBOJICH OCUTypHTENIeH (DOHI.
OcurypuTeITHUTE U ICHCHOHHH CXeMHU (IIJIAaHOBE), TPHJIaraHu OT JPYKECTBOTO B KA4€CTBOTO MYy Ha pabOTOATel, Ce
OCHOBABaT Ha OBJIFAPCKOTO 3aKOHO/IATEJICTBO U Ca IJIAHOBE C TBBPIIO ONPEACICHH BHOCKH.
CeriacHo pasmopenoute Ha Komekca Ha Ttpynma (KT), paGoTomatenmsaT wma 3aabiDKEHHE Ja H3IDIATH IIPH
NpeKpaTsBaHe Ha TPYAOBHs JOTOBOP 00€3LIeTeHNUS 3a:
®  HECIAa3CHO MPEIU3BECTHE — OPYTHOTO TPYIOBO BBh3HATPAXKICHHE 3a CIIUH MECEII,
e  [OpajJM 3aKPHWBAaHE HA MPEIIPUATHETO WIM HA YacT OT HEro, ChKpalllaBaHe B IaTa, HAMAJIsIBaHE HA oOeMa
Ha pabora ¥ crnupaHe Ha paboTa 3a moBede OT 15 JHM — HE TMOBeYe OT eAHa OpyTHa MeceyHa pabdoTHA
3ariara;
®  IpH NIpPEKpaTsBaHE HA TPYAOBHUS JOTOBOP MOpaay OOJeCT — o0e3MIeTeHHE B pa3Mep Ha OPYTHOTO TPYIOBO
Bb3HArPAKACHHE 32 CPOK OT JIBa MECElla, aKO UMa Hai-MaJIKo IeT FOJMHH TPYIOB CTaX U IPe3 MOCICAHNTE
[eT FOJJUHU TPYAOB CTAXK HE € MoJyyaBaj o0e3IeTeH e Ha ChIIOTO OCHOBAHHE;
®  TIpU NEHCHOHHUpPAHE — OT 2 10 6 OPYTHU MeCeUHH pabOTHU 3aIlJIaTH CIIOPE]] TPYIOBHUS CTaX B JAPYKECTBOTO;
e 33 HEW3MOJI3BaH IUIATEH TOJUILIEH OTIYCK - 00e3lIeTeHne 3a ChOTBETHUTE T'OJMHH 332 BPEMETO, KOETO Ce
NpU3HABA 32 TPY/IOB CTAXK.
Cren M3IUIAIIAHETO HAa MOCOYCHUTE 00€3IIeTeHNMS 32 PA00TOAATENsI HE MPOU3TUYAT IPYTH 3abIDKCHUS] KbM
CITy>KUTEITUTE.
Cerinacao KT pabortomarensT e 3aIb/DKEH Ja HM3IUIAllla Ha IepcoHalia NMpPU HACThIIBAHE HA NCHCHOHHA
BB3pacT 00e3IIeTEHHE, KOCTO B 3aBHCUMOCT OT TPYAOBHUS CTaX B MPEANPUITHETO MOXKE Ja Bapupa Mexuay 2 u 6
OpyTHU MeCe4HHU paOOTHHM 3aIlIaTH KBbM JaTaTa Ha IMPEKPATABAHE HA TPYIOBOTO IPABOOTHOIICHUE.

HpeILHpI/IﬂTI/IeTO HsAMa MOJIMTHKA 3a HAYUCISIBAHC HA ABJITOCPOYHU JOXOJU HA IE€pCOHAIA.
KpaTxocpquMTe JA0X0JAM 3a IMepCoHalla Ioxa (bOpMaTa Ha Bb3HarpaxxiacHus, 60HyCI/I n COolHuaIHH

JOTUTAIaHAs M MPUIOOMBKH, (M3UCKyeMH B paMKuTe Ha 12 Mecela ciieq Kpas Ha Meproia, B KOHTO MEepPCOHANBT €
TIOJIOXKIII TPYA 32 TAX, WM € W3ITBJIHIUT HEOOXOIMMHTE YCIIOBHS) Ce NMPHU3HABAT B OamaHca 3a mmeprona, B KOHTO €
MIOJIOKEH TPYABT 3 TSAX WIH Ca U3MBIHEHN W3UCKBAHUATA 32 TAXHOTO MOJyYaBaHE KaTo TEKYIIO 3aAbIDKCHHE (CIex
MpHCIalaHe Ha BCHYKM IUIATCHHW BEYe CyMH W TIOJIAaralldl ce yAPBKKH) B pasMep Ha HEAUCKOHTHPaHATa UM CyMa.
JBmKAMUTE OT IpY’KECTBOTO BHOCKHM IO COIMATHOTO M 3[pPaBHO OCHUTYpsSBaHE c€ TPH3HABAT KAaTO TEKYIIO
3a/IbJDKEHUE B HEJJUCKOHTHPAH Pa3Mep, 3a€IHO U B MIEpUO/ia HA HAUMCICHUE Ha ChbOTBETHUTE JIOXOAU, C KOUTO T€ ca
CBBP3aHHU.

K®M naraTta Ha Bceku (PMHAHCOB OTYET JIPY’KECTBOTO MPABH OILCHKA HA CyMaTa Ha OYaKBAHUTE Pa3XO.H 110
HATPYIBAIIUTE C€ KOMIICHCUPYEMH OTIYCKH, KOATO C€ O4YakBa Ja OBbJe H3IUIATCHA KaTro pe3yinTar oT
HEHM3IOI3BAHOTO MPABO HAa HATPYIAH OTIYCK. B OlleHKaTa ce BKIIOYBAT MPUOIH3UTEIHATA MPEIICHKA 32 Pa3XO0IUTE
3a CaMHTC BB3HATPAXKICHUS M Pa3XOJUTE 3a BHOCKH IO 3aJBDKUTETHOTO OOIMICCTBCHO OCUTYpPSIBAHE, KOHUTO
paboTomaTeNAT IBIDKH BBPXY TE3H CyMH.

3.7. lanvuyu

Tekyw; oanvk 6bpxy 0oxooume

Texymure TaHbUHM aKTHBH W MMACUBHU 32 TEKYIIMA U MPEIXOJHU NEPUOAM Ce MPU3HABAT MO CyMaTa, KOsTO
ce OvakBa Jia ObJic Bb3CTAHOBEHA OT WM IUIATEHA HA JaHBYHUTE BIACTH. [Ipu M3YUCIICHIE HA TEKYIUTE JAHBIHU CC
Mpuiarat JaHbYHUTE CTAaBKH M 3aKOHHU, KOUTO Ca B CHJIa WJIM Ca B 3HAUMTEIHA CTENEH MPUETH KbM OTUETHATa Jata.
PbkoBOACTBOTO aHaiu3upa OTIEIHHUTE MO3WLUMU B JaHbYHATA JEKIapalus, 3a KOUTO MPHIOXKHUMUTE NaHbYHU
pasmopesdu ca mpeAMET Ha ThIKYBAaHE U MIPU3HABA TIPOBU3HH, KOTaTO TOBA € YMECTHO.

OmcpoueHnu oanvyu bpxy 00xooume
OTcpoueHHTE NaHBIHU ce IPU3HABAT MO OATAHCOBHS METOJ 32 BCUUKH BPEMEHHH PA3INKH KbM OTYETHATa
JlaTa, KOUTO BB3HUKBAT MEX/IY TaHbYHATA OCHOBA Ha AKTUBUTE M IIACHBUTE U TEXHHUTE OATaHCOBH CTOHHOCTH.
OTCcpoueHH JaHBYHHU IIACHBH CE MIPU3HABAT 32 BCHYKH 00J1araeMu BPEMEHHH Pa3IAKH:
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®  OCBCH JI0 CTCMEHTA, 10 KOSATO OTCPOUYCHHUAT JaHBUCH IMACHUB BH3HUKBA OT IIBPBOHAYAIHO MPU3HABAHE HA
aKTUB WM TIaCHB OT JaJCHa CIHEIKa, KOATO HE ¢ OM3HeC KOMOWHAIMS W HE BIHUSIC HUTO BBPXY
CYETOBOJHATA Ievaba, HUTO BHPXY JaHbUHATA Mevyaida WM 3ary0a KbM MOMEHTA Ha W3BBPIIBAHC HA
cIenKara; u

e 3a oOmaraeMd BPCMEHHH DAa3JIHKH, CBBP3aHH C HHBECTUIMHM B JBIICPHH IPYXKECTBA, ACOIMMPAHH
MPEINPUATHS W y4acTHsI B CbBMECTHH NPEANPHSITHS, OCBEH IO CTEIEHTa, OO KOSTO J[pyKecTBOTO € B
CBCTOSIHHE [la KOHTPOJIMpa BPEMETO Ha OOPaTHOTO MPOSBICHHE HAa BPEMCHHATA Pa3jiMKa W CHINCCTBYBa
BEPOSATHOCT BPEMEHHATA Pa3JiiKa 1a He Ce MPOSBU OOPATHO B MPEABHANMO OBICIIIE.

AKTHBH TIO OTCPOYCHHM JAaHBIM CE NPU3HABAT 332 BCHYKA HAMAJSICMHU BPEMCHHH DPA3JIUKH, MPCHECCHH
HEHM3IOI3BaHH JAHBYHU KPSIUTH U HEU3IIOJI3BAHU JTaHBUHU 3aryOu, 10 CTEICHTA, JI0 KOSITO € BEPOSTHO Ja € HAITUIIC
oOmaraemMa mevanba, cpelry KOsATO Ja ObJaT H3MOJ3BAaHM HAMAJSICMHUTE BPEMCHHU PA3JIMKH, IPECHECCHUTE
HEHM3IOI3BaHH JAHBYHU KPEIUTH ¥ HEU3IOA3BAHUTE JaHBUHU 3aryOu:

®  OCBCH aKO OTCPOYCHUST JaHBUCH aKTUB BH3HUKBA OT IBPBOHAYAIIHO MPU3HABAHE HA aKTHB WU MACUB OT
IajeHa CIejKa, KOSATO He ¢ OW3HeC KOMOWHANMSA W HE BIHMSIC HHTO BBPXY CUCTOBOAHATA Iedaynda, HATO
BBPXY JaHbYHATA Meyanba uiu 3arydba KbM MOMEHTA Ha M3BBPIIBAHE HA CACIKATA; U

® 33 HaMasIeMHd BPEMCHHH pa3jiMKH, CBBbP3aHH C HHBECTHIMH B IBIICPHH APYKECTBA, ACOIMMPAHH
MPEINPHUATHS U YIaCTHsI B ChbBMECTHH NPEANPHUATHS, OTCPOYCH JaHBYCH aKTHB CC MPHU3HABA CAMHCTBCHO
IO CTEIICHTA, 0 KOSITO MMa BEPOSITHOCT BPEMEHHATA Pa3jikKa Ja Ce IMPOsIBM 00paTHO B 0003pHMO Obaerie
u 1a Opje peanusupana obaracma neyanda, Cperry Kosro Jia ce OMoJI30TBOPY BPEMEHHATA Pa3iIiKa.

OTCcpoUYcHHTE NaHBIU CE U3YUCIABAT BHPXY BPEMCHHUTE PA3JIUKU MEKAY CYMHUTE Ha aKTUBUTE U IACHBHUTE,
MPU3HATH BHB ()MHAHCOBHS OTYET, U CYMHUTE M3IIOI3BAHY 33 JAHHUHU [ICITH.

Jpy»XecTBOTO U3BBPIIBA MpEriica Ha 0aJaHCcOBaTa CTOMHOCT HA OTCPOYCHUTE JAHBUHU AKTUBU KBM BCSKA
OTYCTHA JlaTa W s HAMalsdBa JI0 CTEICHTA, IO KOSATO BEYE HE € BEPOSATHO Na ObJe pealu3upaHa JOoCTaThuHA
oOiaraeMa redvasba, KOSTO Ja MMO3BOJISIBA IIEJIUS MM 9acT OT OTCPOYCHHS NaHBYCH aKTHUB 1a ObJe Bb3CTAaHOBCH.
HenpusHaTuTe OTCPOYCHH NAHBYHM aKTHBH CE IMPEPasrICKIaT KbM BCSIKa OTYETHA OaTa W CE NPHU3HABAT 0
CTETICHTa, JI0 KOATO € CTaHaJl0 BEPOSTHO Na ObJe peanu3upana Obaeria obiaraeMa redanda, KOATO J1a TO3BOIH
OTCPOYCHHUS TaHBUYCH AKTUB J1a ObIe B3CTAHOBCH.

OTCpoUYeHHUTE JaHBYHU aKTUBU W MMACHBH CE OLCHSIBAT IO JaHBYHUTE CTABKH, KOUTO CE OYakBa 1a ObIar B
CWIla 3a IEepPHOia, B KOMTO aKTUBBT CE Pealn3upa WM MACHBBT CE YPEIH, Bb3 OCHOBA HAa AaHBYHUTE CTABKH (M
JAHBYHU 3aKOHHM), ICHCTBAIIM WX BIC3JIH B CHJIA, B 3HAYUTEIIHA CTEIICH, KbM OTYCTHATA JaTa.

OTCcpoueHHTE JaHbBIH, CBBP3aHU ChC CTATHH, NMPU3HATH HM3BBH Iedanbarta wid 3ary0ara, ce MpHU3HABaT
W3BBH Mevandata win 3aryoara. OTCpOUYCHUTE JaHBIM CE IMPU3HABAT B 3aBUCUMOCT OT CBhP3aHAaTa C TSAX CICIKA WK
B JIPYTHsI BCCOOXBATEH JTOXOI, HJIM JJUPEKTHO B COOCTBEHUSI KAIUATAIL.

Jpy»KecTBOTO KOMIICHCHPAa OTCPOYCHU IAHBYHU AKTHBH M MACHUBH CaMO TOraBa, KOraTo MMa 3aKOHOBO
NpaBo Ja NPHCHana TeKYIIH TaHbYHM aKTHBH CPEIly TEKYIIHd TaHbYHHM IACHBU M OTCPOUYCHHUTE AaHBYHU aKTHBU H
MacHBH CC OTHACAT IO OAHBIM BBPXY M0XO0Ja, HATOKCHH OT €IMH M CBII JaHBUYCH OpraH 3a €IHO M ChHIIO0
JMAHBYHO3aIbDKCHO TPEAIPHUSITHE.

IIpu onpeaeasIHETO Ha TEKYIIUS U OTCPOYCHUS AaHbK J[Py’KECTBOTO B3eMa MpeaBua eheKTa OT HECUTYPHHU
JAHBYHHA MO3WIUU M NAIH JONMBIHUTCIHA AAHBIM WM JUXBA MOXE Ja ca IBb/UKHMHU. J[py»KeCTBOTO cMsTa, 4ye
HAYUCIICHUATA 32 JAHBYHU 3aIbJKCHUS Ca aJICKBATHU 32 BCHYKU OTBOPCHH JaHBYHU FOJUHH Ha 0a3aTa Ha OICHKATA
Ha MHOTO (paKTOPH, BKJIFOYUTEITHO HHTCPIPETHPAaHE HA JMAHBYHHM 3aKOHHM M MPEIUIICH OmuT. Ta3u OleHKa ce
OCHOBABa Ha MPUOJIM3UTEIHU OLICHKU U JIOMYCKAaHUS U MOXE Jia BKIIOYBA MPCIICHKH 33 Obaeim choutus. Moxe na
ce MOSBM HOBAa WH(pOpMANUs, CIOpea KOITO JpyKeCTBOTO Ja MPOMEHH CBOWTE MPELCHKU 3a aJCKBATHOCTTA Ha
CBIICCTBYBAIUTE NAHBYHH 3aIbIKCHUS; TAKMBA IIPOMCHU B JaHBYHHUTE 33JbJDKCHUS OMXa 3aCEerHalH pa3xoja 3a
JAHBIM B IEPHO/1A, KOraTO TAKOBA OIPEACIsSHE Ob/c HAIIPABEHO.

Jlanvk 6vpxy oooasenama cmoiinocm (/I/]C)
IIpuxoaure, pa3xoAUTe ¥ AKTUBHUTE ce pu3HaBaT HeTHO oT JIJIC, ¢ M3KII0YEeHHE HaA CITydanTe, KOrato:

e JIJIC, BB3HHUKBAIIl [TPH MTOKYITKA HA aKTHBU HIIH YCIYTH HE € Bb3CTAHOBUM OT JaHBYHHUTE BJIACTH, B KOUTO
ciyuaii JIJIC ce mpu3HaBa Karo 4YacT OT I[CHATa HA NPHUIOOMBAHE HAa aKTHBAa MM KAaTO 4YacT OT
CBHOTBETHATA PA3XOHA MO3UIUS, KAKTO TOBA € YMECTHO; U

e B3eMaHHUATA U 3aAbDKEHUATA, KOUTO ce oTunuTaT ¢ BKimoueH JIJIC.
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Hernarta cyMa Ha I[,Z[C, BB3CTaHOBHMMA OT WKW OBJDKMMAa Ha JaHBbYHUTEC BJIACTHU, CC BKJIIOYBA B CTOMHOCTTA
Ha B3CMaHUATA WIH 3aJbJDKCHUATA B OTUCTA 34 (l)I/IHaHCOBOTO CbCTOSHHUC.

3.8. Ilpuxoou
3.8.1. IIpuxoou om 0ozoeopu c K1uenmu
Oouwiu nonosicenus

[Mpuxomure OT JOrOBOPH C KIMEHTH C€ MPU3HABAT, KOraTO KOHTPOJI'BT BHPXY CTOKUTE WIIM YCIyTUTE Ce
NpexBbpIs HAa KIMEHTa B pa3Mep, KOWTO OTpa3siBa Bh3HATPAXKICHUETO, Ha KoeTo J[pyKeCTBOTO OoudakBa Ja MMma
MPaBO B 3aMsHA HA TE3U CTOKH WJIH yCIYTH.

Jpy»KeCcTBOTO MpH3HABA MHPUXOIM, KOTaTO (WM KaTO) YIOBICTBOPH 3aJbJDKCHUCTO 32 H3IIBIHCHUC,
CBIJIACHO YCIJIOBHATA HA JIOTOBOPA, KaTO MPEXBBPIIK OOCIIaHaTa CTOKA WM yCIyra Ha KiueHra. JajaeH akTuB (cToka
WK YCIIyTa) € MPEeXBBPJICH, KOraTto (WM KaTo) KIUSHTHT MOJIyYd KOHTPOJ BBPXY TO3U aKTHB.

JloroBopuTe ¢ KJIMEHTH 00MYaiHO BKIFOYBAT CIHO SMHCTBCHO 3abJDKCHHE 32 U3ITBIHCHUE.

Kato wsuto JIpyKecTBOTO € JOCTHIHAJO A0 3aKIIOYeHHE, Ye TO € NPUHIMUIAT B AOTOBOPEHOCTUTE CH 3a
NPUXOJH, Thi KaTO OOMKHOBEHO J[py’KEeCTBOTO KOHTPOJIMPA CTOKUTE MIIM YCIYTHTE MPEI a TH MPEXBbPIH KbM
KJIMEHTA.

Ouenssane

Ilpu ompenensHe Ha IleHATa Ha chenkara JIpy>KeCTBOTO B3eMa NpEABHI YCIOBHATA HAa JOrOBOpa M
00UYaiHUTE CH THPTOBCKU IMPAKTUKH.

Ilenara Ha cuenkaTa € pa3MepbhT Ha Bb3HATPAKICHUETO, HA KOWTO J[py:KECTBOTO OYakBa Jla MMa IpPaBoO B
3aMsiHA Ha MPEXBBPIISIHETO HAa KIIMEHTA HA OOCHIAHUTE CTOKH WJIHM YCIYTH, C U3KIIOYCHUEC HA CyMUTE, ChbOpaHU OT
UMETO Ha TPETH CTpaHu (HAIpUMEp JaHBK BBPXY nobOaBeHara croiHOCT). OOCIIAHOTO B JIOTOBOpA C KIIMCHTA
BB3HArPAKICHNE MOXKE J1a BKIIOYBA (DUKCUPAHU CYMH, IPOMEHJIMBH CYMH, WJIHM U IBETE.

Korato (unmu kato) Obae ymOBICTBOPEHO 3aIbIDKCHHE 3a H3IBbJIHCHHE, J[PYXKECTBOTO IpPH3HABA KaTO
NPHUXOJ CTOMHOCTTA Ha II€HATa Ha CAenKara (KOETO M3KI0YBA MPUOIU3UTEIHH OICHKH Ha IPOMEHIMBOTO
BB3HATPAKICHUE, ChIBPIKAIIO OTPAHUICHUS ), KOSITO € OTHECCHA KbM TOBA 33 IbJDKCHHUE 32 U3ITBIHCHHE.

JIpy’KeCTBOTO pasrieKaa Aajld B TOrOBOPA ChIECTBYBAT APYTH OOCIIAHKS, KOUTO Ca OTACITHH 3aIbJDKCHHUS
3a U3IIBJIHCHHE, 32 KOUTO TPsIOBa 1a ObJIe pasnpeiesicHa YacT OT IICHATa Ha CJeJIKaTa.

[pu onpenensiHe Ha I[CHATa HA CIENIKATa CE B3eMa MPEABH/] BIUSIHUCTO Ha MPOMECHIIMBO Bbh3HAIPAXKICHHE,
HAJIMYHACTO HA 3HAYUTEITHA KOMIOHEHTH Ha (PMHAHCHPAHETO, HEAPUYHOTO Bh3HATPAKICHUC U Bh3HATPAKICHUETO,
JIBJDKMMU Ha KIIMEHTA (AKO UMa TaKUBa).

ITo0x00 3a npuznasane Ha 0CHOGHU 8UO06E NPUXOOU RO 002080PU C KTUEHMU

Ipuxoou om ycnyau no npedocmasenu aOMUHUCMPAMUSHU U YAPAGIEHCKU YCLyeU

Jlpy>KecTBOTO MpeRoCTaBsl YCIYTH 10 M3BBPIIBAHE ACHHOCTH, CBBP3aHH C YNPABICHUETO HA JBIICPHUTE
JIpYy’KECTBa, CBITIACHO CKIIOYEHH cropasyMeHus. Ilpuxogure OT mpemocTaBsHe Ha YCIyT'M Ce IpU3HABaT B
CUETOBOIHUS TIEPHO], NTPE3 KOWTO ca MPEAOCTaBeHU YCIyTHTE. [IpyKeCTBOTO MPEXBBPII KOHTPOIA BBPXY YCIYTHTE
C TEUCHHE Ha BPEMETO U CIEAOBATEIHO YJOBIETBOPSABA 3aIB/DKEHUETO 3a H3IBIHEHUE U NPHU3HABA NMPUXOIU C
TE€YEHUE Ha BPEMETO. YCIyruTe ceé MpPeJOCTaBsT Mpe3 Mecela U ChbOTBETHO NMPUXOJUTE C€ MPHU3HABAT B CHLIUIL
HEepUoI.

Yact or BcHUKM W3BBbpIIEHH pazxoau oT ActpoHepmxu Conap Bbenrapus EOO/J] (ACB) pasxomu mpes
OIpesieNieH Mepuoj — KalleHJapeH Mecell, 3a MOIY4YeHU YCIyrM OT TPETU BBHIIHH JIUIA, KOUTO Ca CBBP3aHU C
(DYHKIIMOHMPAHETO W JEHHOCTTA HA MPEANPUATHETO CE YMHOXKABAT MO KOS(HUIIMEHT, ONPEAEIIEH KaT0 ChOTHOILCHNE
Ha MHCTAJIMPaHaTa MOLIHOCT Ha APY>KECTBOTO KbM 00IIaTa MHCTAaJIMPaHa MOIIHOCT Ha BCHYKU ApyxkecTBa B MwH.
[IponaxHUTE EHN HA YCIyTUTE CE ONPEICTAT 110 Ma3apHHTE.

KimeHTsT 3ammama mpegocTaBeHUTE YCIyTH Bb3 OCHOBA Ha KIIAy3WTE, 3aJI0KCHH B KOHKPETHHUS JJOTOBOD,
00MUalHUAT CPOK 3a IUIAIaHe HA Bh3HArpakaeHuero € 1o 30 JHM ciiex MpeJocTaBsiHe Ha yciayruTe. B cimydan, ue
IpeJOoCTaBeHUTe OT JIpyXKecTBOTO YCIYrH, HaJABUINABAT IUIALIAHETO, CE€ IMPU3HABa AKTUB IO JOroBopa. AKo
IUIAIIAHUATA HAJABUIIABAT IPEJOCTABEHUTE YCIIyTH, C€ IPU3HaBa MACHB 110 JOTOBOP.

Tpuxoou om npodasicoOu Ha KpamKomMpaHu aKMusU
[puxomute OT MpoaaKOU HA KPATKOTPAWHU aKTUBU M MAaTePHAIX Ce MPU3HABAT B MOMEHTA, B KOWTO € MPEXBbPJICH
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KOHTPOJIa BBPXY MpOJaBaHHUTe akTHBH. JloCTaBKaTa BH3HUKBA, KOTATO aKTUBUTE ca OWIM U3NPATCHH HA KIIMCHTA,
PHUCKOBETE OT MOTCHIMAIHK 3aryOu ca MPEXBHPJCHHU Ha KyIlyBauya M WIH TOH € NMPHEN aKTUBUTE B CHOTBETCTBHUE C
JIOTOBOpA 3a MpoJaxoa.

Caana no a0orosopu
T’prOBCKM eé3emanun

BsemaneTo mpencraBnsBa mpaBoTo Ha JIpy’KECTBOTO [a TOJyYH BB3HATPAKICHHE B OIPEAEICH pa3Mmep,
KOETO € 0e3yCIIOBHO (T.€., IPeIH IIAaHEeTO Ha BH3HATPAXICHUETO /1a CTaHE JBIDKUMO € HeOOXOIMMO eTMHCTBEHO
Jla U3TeYe ONpEACNCH MEepHOoJ OT BpeMe). Mo, BHXKTE CUCTOBOJIHHUTE IIOJIUTUKU 33 (PUHAHCOBHUTE AKTHBH,
uznoxxenu B [lpunoxxenue 3.4.1 ®UHAHCOBU aKTUBU

3.8.2. /JIpyau npuxoou/ 0oxoou

Jlpyru noxomu BKJIOYBAT OMNEPAIMH, KOWUTO Ca WHIIMACHTHH CIPSIMO OCHOBHHUTE JEWHOCTH Ha
JIpy»eCTBOTO M ca MIPHUXOJN MU JOXOJH, KOUTO C€ MPU3HABAT 10 CHJIaTa Ha IPYTH CTAaHIAPTH M ca U3BBH 00XBaTa
Ha MC®O 15.

TIpuxoau OT TUBHIEHTH CE MPU3HABAT, KOTaTO C€ YCTAHOBH MPABOTO Ha TAXHOTO MOJTydYaBaHe.

IIpuxoaute OT HaeMmH /ONepaTHBEH JM3MHI/ ce MpHU3HABAaT Ha BpeMeBa 0a3a 3a Cpoka Ha JOTOBOpa B
cwotBeTcTBUE ¢ MC®DO 16 ,,JIn3unr

3.9. @unancosu npuxoou u pazxoou

ODUHAHCOBUTE MPUXOU BKIFOYBAT MPUXOAU OT JUXBU. [IprX0 OT JIMXBY Ce MPU3HABA B IICYANION U 3ary0H
B MOMCEHTA Ha HaYHMCIIBAHETO MYy MO MeToqa Ha eekTuBHATA MrxBa. DUHAHCOBUTE Pa3XxoAM BKIIFOYBAT Pa3XOAH 3a
JIMXBU TIO 3aEMH.

[Ipuxomute u pa3xoauTe OT BAJYyTHU KypCOBH PAsIHKH CE IPEACTaBAT Ha HETHA 0a3a B 3aBHCHMOCT OT
TOBA JalTi IBMKCHUATA B Ty XKIECTpaHHA BATyTa BOJIAT 10 HETHA Iedanda Wil HEeTHA 3aryoa.

3.10 JIn3uur

Ot 1 anyapu 2019 r. TU3MHTBT Ce MPU3HABA KATO aKTUB C IPAaBO Ha MOJI3BAHE M CHOTBETHO 3a]IbJDKCHUE
KbM JlaTara, Ha KOATO JIM3UHIOBUST aKTHB € JOCTBIIEH 32 U3I0JI3BaHe OT JpyxecTBOTO.

AKTUBUTE U TACHBUTE, IPOU3THYAIIX OT JIM3HHT, IBPBOHAYAIIHO CE OICHSABAT HA 0a3a HACTOSIIA CTOWHOCT.
3abJKCHUATA 32 JIM3UHT BKIIOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CJIICAHHUTE JTU3UHIOBHU ILIAIAHHUS

e (ukcupann TUTamaHUSA (BKJIIOYHUTETHO TO CHINECTBO (PUKCHUpAHW IUTANaHWS), HaAMajJeHa C BCHYKH
B3eMaHMsI 32 CTUMYJIH 33 JIU3WHT;

* IIPOMEHJIMBA JTU3WHTOBAa BHOCKA, KOSTO C€ OCHOBaBa Ha MHIEKC WM JIMXBA, TPBOHAYAIHO U3MEpEeHa C
MOMOIITa Ha WHIEKCA HITH KypC KbM JaTaTa Ha 3al0YBaHe

* CyMH, KOHTO C€ OYaKBa Ja ObJIaT U3IUIATCHHU OT JIPyKECTBOTO MPH TapaHIUH 32 OCTAThYHA CTOWHOCT;

* [ICHA Ha YIIPa)XHsIBaHE Ha OIIIUSA 3a MOKYIKa, ako JIpyKeCTBOTO UMa OCHOBAHHUE JIa M3II0JI3Ba Ta3H OIIINS;

* IUIAIAHKS HAa HEYCTOWKH 3a MPEKPATABAHE HA JM3UHTOBHS JIOTOBOP, aKO CPOKBT HA JIM3WHTA OTpa3siBa
(bakra, ye [Ipy>KeCTBOTO, YIPaKHIBA Ta3H OIIIHSL.

JIuzuHroBUTE MiallaHus, KOUTO Ce U3BBPILBAT MIPU Pa3yMHO ONPECIICHHU OMIIMU 32 YABbIXKaBaHe, ChIIO Ce
BKITIOUBAT B OIICHSIBAHETO Ha MMaCcHBa.

JIn3uHTOBHTE TUTANIAHWS C€ JAUCKOHTUPAT, KATO C€ HM3MOJI3Ba JIMXBEHUAT MPOICHT, BKIIOYCH B JIM3UHTA.
AKO TO3W JMXBEH MPOIEHT HE MOXKE Ja ObJie JIECHO OmpejiesieH, KOeTO OOMKHOBEHO CE€ OTHACS 3a JIM3MHTOBUTE
JIOTOBOPH B TPYIIaTa, Ce MU3MOJI3Ba TUPEPCHIIMPAHUAT JIUXBEH MPOICHT Ha JIM3UHTOTIONyYaTelIsl, KOUTO € TPOIEHTHT,
KOWTO OTIEIHHUAT JIM3UHTOTOTydaTes Ou TpsOBaso Ja TUIaTH, 3a Ja TOJMydH CpeAcTBa, HEOOXOAMMH 3a ToTydaBaHe
Ha aKTUB C TMOJOOHAa CTOWHOCT KBbM aKTHBa C MPaBO Ha TOJ3BaHE B MOJO0HA MKOHOMHYECKA Cpela ChC CXOTHHU
YCIJIOBUS, CATYPHOCT U YCIIOBUSL.

3a na onpenenu AudepeHIMPAHUS TUXBEH MPOLEHT, [[pyKecTBOTO:
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* KBJICTO € BB3MOXKHO, M3II0JI3Ba HEOTJABHAIIHO ()MHAHCUPAHE OT TPETU CTPAHHM, TOIYYCHO OT OTICITHUS
JIM3UHTOTIONyYaTel, KaTo OTIPAaBHA TOYKa, KOPUTUPAHA 32 OTPa3siBaHE HA MPOMEHHUTE B YCIOBUATA HA (PUHAHCUPAHE
OT MOJYYaBaHETO Ha (PMHAHCHPAHE OT TPETA CTPAHA;

* U3M0J13Ba MOAXO0]] 32 HAArPaXK[aHe KOWTO 3armoyBa ¢ 0E3pHUCKOB JIMXBEH MPOLIEHT, KOPUTHPaH 32 KPeAUTECH
PHCK 32 JTM3HUHT, KOWTO HAMa CKOPOUIHO (PMHAHCHPAHE OT TPETH CTPAHH, U

* IPaBU KOPEKIHH, CHeHU(BUIHN 32 JTU3UHTOBHS J0TOBOP, HAIIPUMEp CPOK, AbPXKAaBa, BAIyTa U CUTYPHOCT.

Jpy>KecTBOTO € M3JI0KEHO HAa MOTCHIMATHN ObACIINA YBEIHMUCHUS B IPOMEHINBUTE JTM3MHIOBH ILIALAHUS
Bb3 OCHOBA Ha MHAEKC HIIHM JIMXBEH MPOLICHT, KOUTO HE Ca BKIIOUEHH B JIN3UHIOBHUS ITACHB JI0 BJIM3aHETO UM B CHJIA.
Koraro Bisi3aT B cuia KOPEKIMHUTE B JM3MHIOBUTE IUTAIIAHUSA, B3 OCHOBA HA WHJCKC WJIH JIUXBA, JIM3UHTOBOTO
3aIBJIDKCHHUE CE TIPCOLICHIBA M KOPUTHPA CIPSIMO aKTHBA C MIPABO Ha MOJI3BaHE.

JIM3MHrOBHTE TUIAINAHUS CE pa3npeaeisIT MKy IIaBHU U (PMHAHCOBH pa3xoau. uHAHCOBUTE pa3xoau ce
HAYUCIIABAT B Teyandara WM 3ary0ara npe3 JIM3MHTOBUS TEPUOJI, TaKka Y€ Aa Ce TMOIYyYH MOCTOSHEH MEePUOANYCH
MPOIICHT Ha JINXBAa BHPXY OCTAThKa OT MACHBA 33 BCCKU MEPHO/.

AKTHBHTE C IPABO Ha MMOJ3BAHE CE OLEHSBAT [0 Ce0ECTOWHOCT, BKIIIOYBAIIA CICTHOTO!

* CyMaTa Ha I’bPBOHAYAJHOTO OLICHSIBAHE HA JIM3MHIOBOTO 3a/IbJDKEHNUE;

* BCSKAKBHM JIM3UHIOBU IUIAIIAHMS, HANPABEHH KbM WJIM INPEIU Jarata Ha 3alo4BaHe, HaMaJleHH C
MOJyYEHHUTE CTUMYJIH 32 JIU3UHT

* BCUYKH ITbPBOHAYAIHH JUPEKTHU PA3X0qH U

* pa3xo/u 3a Bh3CTAHOBSIBAHE

AKTHUBHUTE C IPABO HA MMOJI3BAHE OOMKHOBEHO CE aMOPTHU3UPAT MPE3 MO-KPATKUS CPOK HA FOJTHOCT HA aKTUBA
U CpOKa Ha JIM3MHTra Ha JIMHEWHa 0a3a. Axo J[py»XecTBOTO MMa OCHOBAHHME J[a M3II0JI3BA OMIIKS 33 MOKYIKA, AaKTUBBT
C IPABO HA TOJ3BaHE CE aMOPTU3HPA IIPEe3 MMOJIC3HHUS )KUBOT HA OCHOBHHS akTUB. JJokato J[pykecTBOTO MpeorcHsBa
3eMsTa ¥ CTPaJUTe CH, KOUTO Ca MPEACTAaBEHH B PAMKUTE HA UMOTH, MAIIIMHU U CHOPHKCHUS, TS € PELIia 1a HE IO
NpaBH 3a CrpajiuTe C PaBO Ha MOJI3BaHe, NPUTEXKaBaHH OT JIpyKecTBOTO.

[namanusTa, CBbP3aHU C KPATKOCPOUHH JIM3UHTH HA 000PYABaHE M MPEBO3HU CPEJICTBA, KAKTO M BCHYKU
JIM3WHTY Ha aKTHBU C HHCKA CTOMHOCT ce MpH3HABaT Ha JIMHEWHH 0a3za KaTo pa3xoj| B mevajibara wiu 3arybarta.
Kparkocpo4HUTe JM3MHTU Ca JM3WHTOBU JOTOBOPH ChC CPOK Ha JM3MHT 12 Mecela WM MO-Maliko. AKTHBHTE C
HUCKa cToWHOCT BKirouBaT UT obopyaBaHe u ApeOHHU peaMETH OT opuc Medemu.

Onuun 3a yIbKaBaHe M MPeKpaTIBaHe

Onuuure 3a yabDKaBaHE W MPEKpaTsIBaHE Ca BKIIOYCHHM B pelvIla HAEMU HAa MMOTH M OOOpyIBaHE B
HpyxectBoto. Te ce M3MOI3BAT 32 YBEINYaBAHE HA ONCPATHBHATA I'BBKABOCT IO OTHOIICHKE HA YNPABICHUETO Ha
AKTUBHUTE, W3MOJ3BaHU B ONCPALMUTEC HA JPYKECTBOTO. [lOBEUeTO MpPHUTE)KABAHM OMIMHU 33 YIbDKABAHE H
HpeKpaTsBaHe MOTaT Jia Ce M3MOJ3BAT CaMO OT JPYKECTBOTO, & HE OT ChOTBETHHUS JIN3UHIOATEIL.

KpuTuuHM NperieHKH Py ONpeAeisHe CPOKa Ha JIM3HHTa

[Ipu ompenensiHe Ha CPOKa 3a JIM3UHT, PHKOBOJICTBOTO B3eMa MpPEIBHI BCHYKH (aKTH M OOCTOSTEINCTBA,
KOHWTO Ch3/[aBaT MKOHOMHYECKH CTHMYJ Ja YIPaKHSBAT OMNIMs 32 yAbJDKABAaHE HIM HE HW3MOJI3BAT OMLUS 32
npekpatsBane. OMUUHUTE 32 yIbJDKaBaHe (MK IIEPUOUTE ClIe]] OMIMUTE 32 IPEKpaTsBaHe) ca BKIIOYCHH B CPOKA HA
JIM3UHTA CaMO aKO € JOCTAThYHO CUTYPHO, Y€ JIM3UHTOBUSAT JOTOBOP € YABDKCH (MK HE ¢ MPEKPATEH).

3a JNU3UHTOBUTE JOTOBOPU 32 MMOTH, MAIIMHU M O0OpyJBaHE OOMKHOBEHO Ca HAW-yMECTHU CJICIHHUTE
(axropu:

* AKO MMa 3HAYNTEIHUA CAHKIUHU 3a MpeKpaTsBaHe (WK HE yIbJDKaBaHe), J[pyXKecTBOTO OOMKHOBEHO €
CUTypHA, Y€ 1IC YIBJDKH (WM HE TIPEKPATH).

* AKko ce ouakBar MOJOOpPEHMs HA JIM3UHTOBUTE MpaBa [a MUMAaT 3HAYUTENHA OCTAThbYHA CTOWHOCT,
O0OHWKHOBEHO JIPY)KECTBOTO € CUTYPHO, Y€ e YABJKH (MM HE TIPEKPaTH).

* B mporuBeH cnyuaii [[pyxectBoro oOmucis apyrd  (GakTopu, BKIIOYHTENHO HCTOpUYECKaTa
NPOIBDKUTEIHOCT Ha JIM3MHIA, Pa3XOJUTe U MPEKbCBAHE EHHOCTTA Ha APYKECTBOTO, HEOOXOAMMH 3a 3aMsiHa Ha
JIM3WHTOBHS aKTHUB.

3.11. Hosu cuemogo0nu cmandoapmu u muiKyeanue

HacrosmoTo nombiaHeHe npe1ocTasst pe3loMe Ha () HOBU CTaHIapTH U M3MEHEHUsI, KOUTO BIIM3aT B CHJIA 33 IIbPBU
BT 3a NEepPHOH, 3arnoyBaniy Ha Wiy cien 1 sayapu 2020 r. (T.e. roxunH, npukiouBamy Ha 31 nexkemspu 2020 r.),
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u (0) MpencTosIy U3UCKBAHUS, KATO CTAHIAPTH M U3MEHEHHUS, KOUTO I BJIA3aT B CiUia Ha WM ciex | sayapu 2021
T.

(a) HoBu cTanaapTu, n3aMeHeHus u passicienuss kbM MC®QO, kouTo ca BJe3au B ciujia ot 1 suyapu 2020 r.

Jpy>ecTBOTO mpujara Clie[HUTE HOBH CTaHIApTH, M3MEHEeHUs W paszsicHenuss kbM MCDO, paspaboreHu u
ny6nukyBanu oT ChbBeTa 10 MEX/YHAPOJHU CUETOBOJIHH CTAHIAPTU, KOUTO UMAT e(eKT BbPXY (PUHAHCOBHUS OTHET
Ha J[py>keCTBOTO M ca 3aIbJDKUTEITHH 3a MpUJIaraHe OT FOJIUIITHISI Iepuo/I, 3anouBan] Ha 1 sayapu 2020 r.:

CrenHuTe CTaHIAPTH M THJIKYBAaHUS CE NpHJArar 3a IIbPBU BT KbM (PMHAHCOBO-OTYETHHU NEPHOAH, 3aI0YBaIlN Ha
unu cnen 1 aayapu 2020 r .

*  Omnpepeasine Ha cbiecTBeHOCT - U3Menenust Ha MCC 1 u MCC 8 - B cuaa ot 1 ssayapn 2020 r.

CMCC e nampasun n3menenns B MCC 1 Tlpencrassue Ha ¢unancoBu otdetd 1 MCC 8 CuetoBogHH
MOJIUTHKH, IPOMEHH B CUETOBOJHUTE OLECHKH M TPEIIKH, KOMTO M3IOJ3BAT MOCICI0BATEIHO ONpeeIeHUe
3a CHIIECTBEHOCT B MeXIyHApOJHUTE CTaHAAPTH 3a (puHaHCcOBO oTuutaHe W KoHuenTyanHata pamka 3a
(hMHAHCOBO OTYHMTAHE W M3SICHSABAT Kora MH(OpPMAIMATA ¢ CHIIECTBCHA U BKIIOYBA HIKOU OT HACOKUTE B
MCC 1 otHOCHO HechiecTBeHa HHPOopMarust. [1o-criennanHO U3MEHEHHATA H3SCHSBAT:

*  yYe mpenparkara KbM HescHa HHQOpMAIHs aJpecupa CUTYaluH, IPH KOUTO ePEKTHT € MOJ00CH Ha
MPOIYCKAHETO WU TOTPEIIHOTO TIPEJACTaBIHE Ha Ta3u MHPOpPMALUS U Ye MPEANPUITHETO
OLICHSIBA CHIIECTBEHOCTTA B KOHTEKCTA HA (PMHAHCOBUTE OTUYETH KATO IISJI0, U

* 3HAaYCHWETO Ha ,IBPBOCTETICHHUTE MOTpeOUTENM Ha (PUHAHCOBH OTYETH C OO0
npeJHa3HAYCHUE , KbM KOUTO Te3W (PMHAHCOBU OTYECTH Ca HACOYCHH, KATO TH OMpPEICNsi KaTo
,»CBIIECTBYBAIIH U TIOTCHIMAIHN HHBECTUTOPH, 3a€MOIATENIN U JIPYT'H KPSIUTOPH™, KOUTO TpsiOBa
Jla pa3unTaT Ha (PMHAHCOBUTE OTYETH C OOIIO MpeAHa3HAYCHHE 3a TOoJsIMa 4acT OT (pMHAHCOBaTa
UHPOPMALHUS, OT KOSATO TE CC HYXKIAsT.

e  Omnpenenenue 3a 6uzHec - U3menenuss Ha MC®O 3 - B cuia ot 1 sinyapu 2020 r.

H3menenara L[e(l)I/IHI/IIII/ISI 3a OM3HEC U3HCKBA l'IpI/IIIOGI/IBaHeTO Jla BKIIFOYBA BJIOKCHU PECYPCU U CHIICCTBCH
npouec, KOUTO 3a€AHO 3HAYUTCIHO Aa HAOIMPHUHACAT 3a CIIOCOOHOCTTA 3a Cb3JaBaHC Ha PE3YyJTaTH.
I[e(i)I/IHI/IHI/IﬂTa Ha TEepMHHaA ,,peSyHTaTI/I“ CC HM3MCH#A, 3a Ha C€ CHhCPCAOTOYU BBPXY CTOKU WU YCIIYTH,
NpeAoCTaBAHU Ha KIWCHTHU, TICHEpUpAlld HWHBCCTUUHMOHCH A0XO04 W [ApYyru JA0XO0JAH, U HU3KIIOYBA
BB3BPBHUIACMOCTTA MMOI (l)OpMaTa Ha MO-HUCKHM pa3xoau U APYrd MKOHOMUYECKH IOJI3U. M3menenusta
BCPOATHO LIS AOBEAAT 4O MMOBCUC HpI/IHO6I/IBaHI/IH, KOHMTO C€ OTUHTAT KaTo HpI/IL[06I/IBaHI/I${ Ha aKTHUBU.

e Pedopma Ha pedepenTHHTe JUXBeHU MpoueHTu - U3menenust Ha MC®O 7, MCPO 9 u MCC 39 - B
cuia ot 1 simyapu 2020 r.

W3menenusra, Hanpasenu B MCPO 7 ®unancosu uHcTpyMeHTH: OnosectaBane, MCDO 9 dunancosu
uctpyMeHTH 1 MCC 39 ®unancoBu nHCTpyMeHTH: IIpu3HaBaHe U U3MepBaHE, OCUTYPSABAT OMpEIEICHH
obnexdeHus BbB Bpb3Ka ¢ pehopmara Ha peepeHTHUTE JTUXBEHH MPoreHTH. OOIeKUeHUATa Ce OTHACST 110
OTYUTAHETO HAa XEMKHPAHETO M BOIAT OO TOBA, Y€ MOIU(PHUKAIMHUTE, KOUTO CE M3UCKBAT KAaTO IPSKO
ciencTsue OT pedopmara Ha pedepeHTHUTE JTUXBEHHM NPOLEHTH M Ca M3BBPIICHHM HA MKOHOMHYECKH
eKBUBAJICHTHAa 0a3a Ja HE BOJIAT AO IPEYCTAHOBSIBAHE HAa CYETOBOJHOTO OTYHTAHE HA XEIKHUPAHETO.
Bwnpeku ToBa, BCsIKa HEE(EKTUBHOCT Ha XEMKHMPAHETO TPsiOBa /a MPOIBKH J1a CE OTYMTA B OTYETA 3a
noxoxute. Karo ce mMa mpenBua BCEOOXBATHHS XapaKTep Ha XEIKHUPAHETO, BKIIOYBAIIO JOTOBOPH,
6azupanu Ha IBOR, oOniexueHusITa 111€ 3acerHaT MpearpHusiTHs BbB BCHUKH OTPACIH.

e HM3MeHeHHns B KOHLENTYAJTHATA PaMKa 3a ()MHAHCOBO OTYUTAHe - B ci1a oT 1 sayapn 2020 r.

CMCC mybnukyBa npepaboTeHa KOHIICTITyallHA paMKa, KOsATo Ime ObJe W3MOoJ3BaHa 3a pelleHHs 3a
OTIpeJIeIIsTHE Ha CTaHIApTH ¢ He3abaBeH epexT. OCHOBHUTE MPOMEHH BKJIIOYBAT:

* yBeJIMYaBaHE HA 3HAYMMOCTTA HA PHKOBOJICTBOTO B LI€JITa HA (PUHAHCOBOTO OTYHUTAHE

* Bb3CTAHOBSIBAHE Ha MPEINA3IMBOCTTA KATO KOMIIOHEHT HA HEYTPAJIHOCTTA

* OompejeNieHHE 3a OTYMTALO Ce MPENNpHUsITHE, KOETO MOXKE Ja ObJe FOPUIUYECKO JIMIE HIM 4acT OT
TPENPUITHE

* MpepasriicKJaHe Ha OTPE/ICIICHUATA 32 aKTUB U [TACHB

20



ACTPOHEP/KH COJIAP BBJII'APUA EOOJ
MPUJIOKEHUS KbM ®UHAHCOBHS OTUYET 3A 2020 r.

* IpeMaxBaHe Ha Ipara 3a BEpOsITHO NIPU3HaBaHe U 100aBsiHE Ha HACOKH 3a OTIIHCBaHE

* 100aBsiHE Ha HACOKHM 32 pa3jiniHa OCHOBA Ha M3MEpBaHE, U

* TI0COYBaHE, 4e Nedanbara WiIM 3ary0aTta € OCHOBHUSIT ITOKA3aTelNl 32 M3MEPBAHE Ha pe3ynTaTa M 4e 10
MIPUHIIAIT IPUXOANTE U PA3XOJUTE B IPYTHsS BCeoOXBaTeH JOXOJ TpsiOBa ma ObmaT mpepadoTeHH, KOTATOo
TOBA ITOBHIIIABA YMECTHOCTTA MM IOCTOBEPHOTO IPE/ICTABSHE HA ()MHAHCOBUTE OTUYETH.

Hsma na ce mpaBsT IpOMEHH B HUTO €WH OT HACTOSIIIUTE CUCTOBOAHU CTaHAAPTHU. [Ipennpusrusra, KOUTO
pasumtaT Ha PaMkaTa mpu ompeaensHe Ha CBOUTE CUETOBOJHM IMOJUTUKHU 33 TPAH3aKIUH, CHOUTHS HIIN
YCIIOBUSI, KOUTO HE Ca pas3IieJaHd 10 APyl HAYWH CBHITACHO CUCTOBOAHHUTE CTAHAApTH, IIe TpsOBa Ia
npwioxar pesusupanata Pamka or 1 suyapu 2020 r. Te3u cyOextu e TpsiOBa 1a NpELEHAT Iajiu
CYETOBOJHUTE UM HOJIMTHKH BCE OLIE Ca MOJXO/SIIH ChITIACHO PEBU3MPaHATa PaMKa.

e  OTcTBIKH O HAeM B KOHTeKcTa HA Covid-19 - U3menenns na MC®O 16 - B cuiia ot 1 roam 2020 r.

B pesynrat Ha nmangemusta COVID-19 Ha JM3uHrOMONMyYaTeTuTe ca MPeIOCTaBeHH OTCTBIIKU 10 HaeM.
TakuBa OTCTBIIKM MOTAT Jla NMpHeMaT Hai-pa3in4yHd (OpMH, BKIIOYHTEITHO CHHpaHE Ha IUIANIAHUATA 32
OTIpeJIeNIeH TIEPUO U OTCPOUBaHE Ha JIM3UHTOBH Tutanianvs. [Ipe3 maii 2020 r. CMCC HampaBu u3MeHeHHE
Ha MC®O 16 JIM3UHTOBH JOTOBOPH, KOETO NPEIOCTaBs Ha JIM3WHTOMONYYaTeIIUTe BB3MOXKHOCT Ja
TPETUPAT ONPEACICHUTE OTCTHIKK 10 HACM, MO CHIIUS HAYMH, KAKTO OWXa HAMpaBWIM, aKo He Osxa
MoOIU(pUKAIIMA Ha JU3WHra. B MHOro Ciiydan TOBa IIE JOBEIE JO OTYUTAHE HA OTCTHIIKUTE KATO
MIPOMEHJIMBH JIM3UHIOBH IIJIAlllaHUs B IEPUOJA, B KOUTO ca MPEeJO0CTaBEHU.

[pennpusiTsTa, TpUIATanly MPAKTHYCCKH LEIechoOpa3HaTa MspKa, TpsOBa Ja PasKpuAT TO3U (akxT,
HE3aBUCHMO Jalld € OWJ MPHUJIOXKEH KbM BCHYKH WACHTU(PHUIMPAHU OTCTHIKU 110 HAEM WJIH, aKO He,
HHPOPMALUS 32 €CTECTBOTO Ha JIOTOBOPHUTE, KbM KOWUTO € OMiia MPIIOKECHA, KAKTO M CyMaTa, pU3HATa B
nedanbaTa WIH 3arydara MPOU3THYAIIH OT OTCTHIIKHUTE 110 HAEM.

(6) CieaHuTe CTAHIAPTH U THJIKYBaHHs 0s1Xa M3/1a/IEHU, HO He 0sIXa 3a/IbJLKUTENHH 32 TOUIIHUTE OTYETHH
nepuoau, npukaouBamm Ha 31 nekemBpu 2020 r.

e MC®O 17 3acTpaxoBaTeJIHU JOTOBOPH - 1aTA HA BJU3aHe B CHJIa: MbpPBOHAYaIHO Ha 1 sinyapu 2021
T., HO yAbJkeH 10 1 simyapu 2023 r. ot CMCC npe3 mapt 2020 r.

e Kunacupuxkanus Ha macuBHTE KaTo TeKyIlH WM Herekyumu - W3menenuss na MCC 1 - gata Ha
BJu3aHe B cujia: 1 sayapu 2022 r. [eBeHTyaIHO 0TJ10keHO 3a 1 sinyapu 2023 r.

e HWmoru, MammHu M chopbixkeHus: IlocTbmiieHHs1 Mpean mpeaBuaeHaTa ynorpeba - 3meHeHusi Ha
MCC 16 - nara Ha Bau3ase B cuia: 1 sinyapu 2022 r.

e TIIpenpatka kbM Konunenryaanara pamka - I3menenunss Ha MC®O 3 - 1ata Ha Bau3aHe B cuia: 1
sinyapu 2022 r.

e (OoOpemeHuTeHM 10roBopH - Pa3xoau 3a usnbiaHenue Ha qoropopa M3menenust Ha MCC 37 - nata Ha
BJu3aHe B cuJja: 1 sayapm 2022 r.

e Topumnan nogodpenuss Ha MCDO cranpaprute 2018-2020 r. - naTa Ha BaAU3aHe B cuia: 1 siHyapu
2022 .

e [Ilpogagenn WM BHeCEHH AKTHBH MeKAY HMHBECTHTOP M HEroBO acONMHPAHO WJIH CHBMECTHO
npeanpustue - U3menenust B MCPO 10 n MCC 28

KoM natata Ha mpuemMane u ogoOpenue Ha Te3u ¢puHaHcoBu otdeTH, CMCC my0irKkyBa HIKOJIKO HOBH, HO
BCE OIl[¢ HE B CHJIA CTaHAAPTH U M3MEHEHHUS Ha ChINECTBYBAIIM CTAaHIAPTH U pas3scHenus. HUTO eauH ot
TE3W CTAHAAPTH WM M3MEHEHHUS Ha ChIIECTBYBAIINTE CTAHAAPTHU HE Ca MPHETH MO-paHo oT J[pyxecTBoTo.

P’I)KOBO[[CTBOTO 0YaKBa BCUYKU CHOTBETHHU OOSBIICHUS Ja 6’I>L[aT IMpUETHU 3a I'bPBUA IICPUOM, 3allOYBaAlll HA
Wiy CJaca Jarata Ha BJIM3aHC B CHJIa Ha OOSIBIICHUETO. HerI/IeTI/I npe3 HacTosAlaTra roJguHa HOBHU
CTaHIapTH, UBMCHCHUA U TBJIKYBAaHUA HE Ca ONOBCCTCHHU, TBH KaTo HE ce OYakBa Ja uMaT CbUHICCTBCHO
BJIMAHUEC BbPXY q)HHaHCOBI/ITe OTUYCTH Ha ,prH(GCTBOTO.
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4. OIIPEJIEJISTHE HA CIIPABEJIJIMBUTE CTOMHOCTH

Hsxou ot CUYCTOBOAHHUTE IIOJIUTHKHM M OIIOBCCTABaHHA Ha I[py)KeCTBOTO HU3UCKBAT OINPCACIIAHC Ha
CIIpaBCAJIMBU CTOMHOCTH 3a (bl/IHaHCOBI/I " 3a HC(i)I/IHaHCOBI/I akTvBH U macuBu. Koraro e MNPUI0KUMO, B CbOTBETHUTE
OClIEKKH € OIOBECTEHA JOII'BJIHUTCIIHA I/IH(i)OpMaIII/IH 3a JONyCKaHHuATa, HAIpaBCHU IIPpU OIPCACIAHETO Ha
CIIPaBCAJIMBUTC CTOMHOCTH Ha CHGIII/I(l)I/I‘IHI/IH AaKTHB UJIM I1aCUB.

5. MIPUXOIN

B xunsaou nesa

IIpuxoau OT TUBHIECHTH

HpI/IXOHI/I OT OpEAOCTAaBCHU YCJIYI'U IO YIIPpAaBJICHUC U aAMUHUCTpALUA

TIpuxoau ot HaeM

2020 r. 2019r.
3,912 -
405 763
5 5
4,322 768

HO.]Iy'-lI/IHI/lTe MPpUX0aU OT THBUACHTH OT I[”I)HIGPHI/I APYKECTBA CC MPCACTABA B CJicAHATa Ta6m/1ua:

HMe Ha TBIIEPHOTO MPEATPUSITHE

CI102 EOOJ

Hoxeit bu Conap EOO/I
Comap 11 EOO/]

Comnap Ipomxexkrc EAJL
Nunrummo Conap EAZL
Bomuuna Enepmxu EOO/]
Xanoso 1 Conap EOOJ]
®ennkc Conap EOO/
Yapran Comnap [Tnaatr EOO/]

OcHOBHA JIeifHOCT

2020 r.

[Ipou3BoACTBO 1 Npoaaxk0a Ha eJ1.eHePTHUsl
[Ipou3BoACTBO 1 Npoaaxk0a Ha eJ1.eHePTUsl
[Ipou3BoacTBO 1 NpoaaX0da Ha eJ1.eHePTUsi
[Ipou3BoACTBO 1 Npoaaxba Ha eJ1.eHePTUsl
[Ipou3BoACTBO 1 Npoaaxk0a HaA eJ1.eHePTHUsl
[Ipou3BoacTBO 1 NpoaaXx0da Ha e1.eHePTHUsl
[Ipou3BoACTBO 1 Npoaaxk0a Ha eJ1.eHePTUsl
[Ipou3BoACTBO 1 Npoaaxk0a Ha eJ1.eHePTHUsl
[Ipou3BoacTBO 1 NpogaXx0da Ha e1.eHePTUst

XH.

JI.JIB.

240
1,470
300
390
490
285
150
400
187

3,912

IMpuxoaute oT Haemu kbM 31 nexemBpu 2020r. u 31 gexemBpu 2019 T. ca OT IpeOCTaBeHN HA CBHP3aHU
O(HC-TUIONIH IO JOTOBOPH 32 ONEPATHBCH JIM3UHT HA CBBP3aHO JIUIIC.

HpﬂXOIlﬂ OT 10T0OBOPU € KJIMECHTH

[IpuxoauTe IO ZOTOBOPH C KIIMEHTH Ca OCHOBHO CBBP3aHH C MIPUXOIH OT YCIYTH IO yIpaBJIeHHE Ha
IBIIEPHUTE ApYy’KeCcTBa. JJOTOBOpHTE 110 MPEIOCTaBEHUTE YCIYTH OTTOBAPST Ha OIPEACIICHUETO 3a JOTOBOPH C

KIIMCHTH.

B xunsaou nesa

[Ipuxoau OT MPEeaOCTaBeHN YCIYTH IO YIIPAaBICHUE U aIMIUHHUCTPAITUS

Bua Ha
NpoayKTa/ycjayrara

IIpuxoau ot yciyru

2020 r. 2019r.
405 763
405 763

EcTtecTBO M Bpeme Ha
YI0BJIEeTBOPSABAaHE HA 3abJKEHUSATA
32 M3NIbJIHEHUE, BKIIOYUTETHO
ChIECTBEHHU YCJIOBHS 32 IUIAlIaHe

KoHTpoabT ce  TpexBBPIsL, KOraTto
yciyrata € H3BbpIICHA. B3emaHeTo €
IBIDKUMO He3a0aBHO.

IIpuznasane Ha npuxoan no MC®O
15 (mpuiioxum ot 1 aayapu 2018 r.)

JpyXecTBOTO  TPEXBBPNS  KOHTpOJA
BBPXY YCIyTHUTE C TEUCHHE HA BPEMETO U
CIIeZIOBATEITHO YAOBIETBOPSBA
3aIBDKCHHETO 32  M3MBIHGHHE U
MpU3HaBa MPUXOJU C TEUYEHUE Ha
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Caana no A0T0OBOPHU € KJIUECHTH

THproBcku B3eMaHus oT cBbp3anu Juna (IIpmwioxenne 18)

BpeMeTo. AKO KbM Kpas Ha OTYCTHHS
MEepUOJl yciayrata IO JOTroBopa HE ¢
U3IUI0  W3BBPIICHA TNPUXOAHUTE  CC
NpU3HaBaT Bb3 OCHOBa Ha
JeWCTBUTENIHATA YyCJIyra, HpeaocTaBeHa
JO Kpas Ha OTYETHHs IMepHOol, Karo
NPOMOPIMOHAIHA ~ YacT OT  OOLIUTe
yCIIyrH, KOWUTO TpsibBa nma  Obaar
NpPEIOCTABeHH, ThHl KaTO  KIMEHTBT
moilyyaBa ®  moTpeOsBa  MON3UTE
enHoBpeMeHHO. ToBa ce ompenens Bb3
OCHOBa Ha JICHCTBHUTEIIHO BIIOKCHO WJIH
OTYCTEHO BpEME 3a HM3BBpINCHA PadoTa,
COpsiMO  OOLIOTO OYAaKBaHO BpeMe 3a
U3BBPIIBAHE HA yCIyTraTa.

31 nexemBpu 2020 r.

T’LpFOBCKI/ITe B3C€MaHUA Ca 663YCHOBHI/I, JIEBOBU U OE3JINXBEHH H CE YAOBJIETBOPABAT A0 30 JHH

6. PA3XO/IM 3A MATEPHUAJIN

B xunsou nesa

Kanuenapcku matepuanu
Pa3xonu 3a ropuso
O61o:

7. PA3XO/I4 3A ITIEPCOHAJIA

B xunsou nesa

Pazxonu 3a Bb3HArpaxaeHUS
Bnocku 3a conpaiHo 1 3IpaBHO OCUTYpsIBaHE

HpOBI/I3I/II/I 3a HCU3IIOJI3BAHU OTITYCKH

BGN “000
70
70
2020 r. 2019 r.
(D (3)
2 -
3) 3)
2020 r. 2019 r.
(156) (529)
(16) (24)
&) “
(181) (557)

CpennocruchuHUAT Opoit Ha nepconana 3a 2020 1. e 3 gymm. Kem 31.12.2020 r. apy»ecTBOTO MMa Ha3HAYECHU 3

CIIYKUTCIH, CAUHUT OT KOUTO IO JOTOBOP 3a YHPABJICHUC U KOHTPOJI.
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8. PA3XO/I4 3A BBHIIIHU YCJIYI'U

B xunsaou nesa

IIpaBuu ycinyru

CYeToBOIHY U OJUTOPCKU Pa3XOIH

Komynanuu pasxomau

Pasxomu mo mpenocTaBeHO BUPTYATHO MPOCTPAHCTBO 32 TAHHH
Komynukanuu (TenedoH, HHTEPHET, MOIIA)

Hpyru ycinyru

9. IPYTH PA3XOIN

B xunsou nesa
Pazxonu 3a koMaHAUPOBKHU
Pa3sxonu 3a MECTHU JaHBIH U TaAKCH

Hpyru pazxonu
ITpencTaBuTenHy pa3xoau, BKI. P-AX 3a JaHBK

Pa3x0;m O6€3H€HK3 Ha B3CMaHuA 110 NMpeAOCTaBEHU 3a€MHU Ha
CBBbpP3aHU Jiulia

Jpyru pa3xoan BKIIIOYBAT pa3xou 6€3 JOKYMEHT.

10. DUHAHCOBHU MPUXOIU/(PA3XOAN)

Hemnu punancosu npuxoou/(pazxoou)

B xunsou nesa

Ilpuznamu 6 neuanoébu u 3a2you
[Ipuxoau OT TMXBU OT CBBP3aHU JIHIIA
Pasxomu 3a MMXBU KbM CBBP3aHU JIUIIA
Pasxo/u 3a TUXBU M0 JIN3UHTOB aKTHB
bankoBu Takcu

2020 . 2019 r.
(47 (37)
(107) (102)
(13) (10)
(105) -
(10) ©
Q) “4)
(287) (162)
2020 . 2019 .
(34) (32)
(5)
(26) (10)
(14) (6)
(92) (92)
(171) (140)
2020 r. 2019 r.
6,040 6,668
(7,618) (8,209)
(1 (2)
(3) (1D
(1,587) (1,554)

OUHAHCOBUTE TPUXOIN BKIIOYBAT MPUXOAM OT JHUXBHU. [IpMXOx OT JHMXBH Ce NpH3HABAa B IEYalOW W 3aryoW B

MOMCHTAa Ha HAYUCJIIBAHCTO MYy IO METOJIa Ha eq)eKTI/IBHaTa JINXBa.

dunHaHcoBUTE pa3xoaur BKIIIOYBAT pa3xoau 3a JIMXBU 110 3aC€MU.

HpI/IXOHI/ITC " pa3xoguTe OT BAJIyTHU KYPCOBH Pa3JIMKKU CC€ NPCACTABAT HAa HETHA 0a3a B 3aBHCHMOCT OT TOBa JaJin

JABWIKCHUSATA B UYXKACCTPaHHA BajlyTa BOAAT 4O HCTHA reyajada Wiy HEeTHA 331"}763.
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11. MAIIIUMHHU, OBOPYJIBAHE U TPAHCIIOPTHU CPEJICTBA

Tpancno
Crpaaun Mammunu u PTHH Apyru O6mo
o0opynBaHe AKTHBH
cpeacTBa
OTyeTHA CTOIHOCT
KbMm 1 sayapn 2019 r. 61 13 120 - 194
KbMm 31 nexemBpu 2019 r. 61 13 120 - 194
KbMm 1 sayapn 2020 r. 61 13 120 - 194
[punobutu - - - 1 1
Wznesnu - (12) - - (12)
KbMm 31 nexemBpu 2020 r. 61 1 120 1 183
AmMopTu3auus
KbMm 1 sayapn 2019 r. - 9 120 - 129
AmMopTH3anys 3a ToANHATa 22 3 - - 25
KbMm 31 nexemspu 2019r. 22 12 120 - 154
KbMm 1 sinyapu 2020 r. 22 12 120 - 154
AMopTH3anus 3a ToIuHATA 22 1 - - 23
Wznesnu - (12) - 12)
KbMm 31 nexemspn 2020 r. 44 1 120 - 165
HeTHa 6anaHcoBa
cToiiHoCT
KbMm 1 anyapu 2019 - 4 - - 65
KbMm 31 nexemBpu 2019 39 1 - - 40
KbMm 31 nexemBpu 2020 17 - - 1 18

KoM 31 mexkemBpu 2020 r. HAMA YUIpEICHH TSKECTH (3aJ103M) BBPXY IBITOTPAWHN MAaTepUATHN aKTHBU Ha
JPY’KECTBOTO.

JIM3uHr ¢ NpaBo Ha MOJ3BaHEe

JIpy»eCcTBOTO MMa CKJIIOYEH IBITOCPOYECH IOroBOp 3a HaeM Ha oduc. ChIVIacCHO OmOOpEHHs CpOK 3a
MOJIE3HO, MOJI3BaHe Ha HAEMHOTO IoMelieHune € GopMupaH 6a30B aKTHB.

Haemure, mpu KOUTO 3HAYUTEIHA YACT OT PUCKOBETE M MOJ3UTE OT COOCTBEHOCTTA HE Ca MPEXBBPIICHH Ha
Jpy’XecTBOTO KaTO JM3HHIOMOIYYATeN, ca KIACU(PUIMPAHU KATO ONEPATUBCH JU3UHT. [Inamanusra, H3BbPIICHH 10
omnepaTtuBeH JH3MHI (0€3 BCSKAKBH CTUMYJH, MOJyYCHH OT JIM3WHTOJATENs), CC HAYUCIABAT B IEYa0aTa WiIH
3ary0aTa Ha JTMHEWHA JTUHUS [Pe3 [IEPUO0JIa Ha JIM3UHTOBUS JIOTOBOP.

[IppBOHAYAIHUTE TIPEKU Pa3XO/H, HAMPABCHH IIPH MOJTyYaBaHE HA ONCPATHBCH JIM3HHT, CE MPUOABIT KbM
OanmaHcoBaTa CTOWHOCT Ha 0a30BUS aKTHB M CE MPHU3HABAT KATO Pa3XO] Mpe3 LEeNUs CPOK Ha JIM3MHIa Ha ChIIAaTa
OCHOBA KaTo J0X0/a OT JIM3uHT. ChOTBETHUTE HACTH AKTUBH CE BKIIIOUBAT B OanaHCca Bb3 OCHOBA HA €CTECTBOTO HM.
Tasu Genexka npenocraBst HHGOPMAIIKS 32 JIN3UHT, KOTATO PY>KECTBOTO € JM3HHIOMOJIyYaTell.
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Cymu, NpU3HATH B 0TYeTA 32 (PMHAHCOBO ChCTOSTHHE

OT4eThT 3a (1)I/IHaHCOBO CbCTOAHUEC MMOKa3Ba CJICAHUTE CYMH, CBbP3aHU C JIM3UHT:

AKTHBH ¢ npaBo Ha MoJa3BaHe

Crpanu

3aabJKeHud 32 JJU3HHT
Texymn
Herexymu

IlosicHenue

CyMH, NPU3HATH B 0TYETA 3a BCe0OXBaTeHHUs J0X0/] H B 0TYETA 32 MAPHYIHUA IOTOK

IHapuynu noroun

banancoBa
JucKOHTHpaHHU CTOHHOCT

I'oguna IlapuyHu moTouM  NAPUYHU NOTOLHM B HA4aJI0TO

2019 (23) (23)

2020 (23) (22)

2021 (18) (16)
0610 (64) (61)
Tomguna bamancoBa

CTOHHOCT B HAYAJI0TO Haumuciena auxsa

2019 61
2020 40
2021 17
0610 -

JIM3MHIOB aKTHB

2020 2019

XHJI. JIB. XHWJI. JIB.

17 39

17 39

18 22

- 18

18 40
banancoBa

AmopTuzauus

61

39

17

JIM3MHIOB MacUB

HanpaBenu niamanus
(23)
(23)
(18)

6

22)
22)
(17

61

4

CTOMHOCT B Kpasi

banancoBa

39

17

CTOIHOCT B Kpasi

IIpupobuTHTE aKTHBH C TIPABO Ha Mmo3BaHe npe3 purancorata 2019 . 6s1xa B pazmep Ha 61 023.06 iB.

12. AKIIUU ¥ JSJIOBE B JBIEPHHU ITPEIIIPUSITUS

JIpy»eCTBOTO MMa CJIETHUTE aKI[UHU U JJI0BE B ABIIEPHU MPEATPUATHS:

HNme Ha 1BbIIEPHOTO

npeanpusiTHe

CI102 EOOJI

Hoxeit bu Conap EOO/I

Cmonnuk Enepmxu EOOJ]

Comap 11 EOO/]

Comnap Ipomxexkrc EAJL

Nuaanmmo Comap EAJ]

OcHOBHA IeHHOCT

[TpousBoncTBO M Mpomaxda Ha
eJL.eHeprHst
ITpousBoxcTBO M Npojaxda Ha
eJL.eHeprHst
[IpousBonacTBO M NMpomaxba Ha
eJI.eHepIHs
[TpousBoncTBO M Mpomaxda Ha
eJL.eHeprHst
ITpousBoxcTBO M Npojaxda Ha
eJL.eHeprHs
[IpousBonacTBO 1 nMpomaxda Ha

2020 r.

XWI.JIB.

1,810

3,044

1,063

2,473

2,139

y4dacTne

%

100

100

100

100

100

100

2019 .

XWI.JIB.

1,810

3,044

1,063

2,473

2,139

40
18

Yuacrue

%

100

100

100

100

100

100
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eJL.eHeprust
mn 5
Buuruns Enepioki EOO] POUSBOACTRO H HIPOADIGA Ha 1,722 100 1,722 100
€JL.eHepTHst
mn 5
Xanogo 1 Conap EOOJ POUSBOACIEO H HPOADIDA Ha 1,848 100 1,848 100
eJL.eHeprust
n 6
®enmxe Conap EOO]T POUSBOTCTRO H HPOANDa HA 2,113 100 2,113 100
eJL.eHeprust
Yapras Cornap T n 6
apraH Oﬂap JIAHT pOI/I?)BO,HCTBO u HpOHa)K a Ha 34 100 34 100
EOO/ €J.eHepTUs
16,246 16,246

OCHOBHa JCHHOCT Ha TOPEIOCOYCHUTE JPYKECTBA € MPOU3BOJACTBO M mponaxba Ha en.cHeprus. KeMm nmartara Ha
W3rOTBSHE HA OTYETa BCSIKO OT JPYXKECTBAaTa MMa €IHA WM IOBeYe (POTOBOJIITAUYHU EICKTPOLICHTPAIH 32
MPOU3BOJICTBO HA €JI.CHEPTHs OT Bh30OHOBSICMHU M3TOYHUIIM HA CHEPTHSL.

ITo oTHONICHNE HA MHBECTHIINS HA IPYKeCTBOTO B ,,CMomHuk Enepmkn® EOO/] e HeoOxomumo 1a ce nMa
TPEIBUI CIICAHOTO!

Haznauena e /IppxaBHa mpuemarenHa KOMHUCHS 3a BBBEKIAHE Ha IICHTpajaTa B EKCIUIOATalus Ha
18.06.2012 r., B pe3ynTaT, Ha KoeTo ¢ moamucan AKT 16 3a 1,8 MB, karo 3a ocranaiute 1 MB BBBEXIaHETO B
eKCIIIoaTalus € oTIokeHo mopaau nonydasane B PJIHCK SIm6oxn vHa AnmununctparuBHa [Ipunynutenna Mspka oT
I'maBna mupexnus MOKH xpM MunuctepcTBo Ha KyarypaTa ¢ fgata 12.06.2012 r. 3a cnupaHe Ha BbBEXKJAHETO B
ekcrioaranust Ha @BEI Cmonnuk EHep/pku, mopaay HaauvKe Ha apXeoJoruiecka HaxoIKa.

Crnen mMpoOBEACHU TEPCHHO CIIACHUTEIHH apXEOJIOTHUCCKU PA3KONKH, MHHHCTEPCTBO Ha KyJATypara JaBa
odunmanHo pa3penicHre 3a Bh300HOBsBaHE Ha paborata Ha [Ibp)kaBHaTa MmpHeMaTeliHa KOMUCHS. Bb3 OCHOBa Ha
HANpaBCHW KOHCTaTaruu JbpikaBHaTa mpueMaTeiaHa KOMHUCHs perraBa qa npueme crpoexa ®BELL ¢ momuocT 1
MB Ha 3acenanue, ceeTosuio ce Ha 03.07.2013 r.

Crnen Pazpemenue 3a monsBane ot 09.07.2013 r. 3a 1 MB u Ha 6a3a Beue ChIIECTBYBaIO pa3pelicHue 3a
noJyi3BaHe 3a 2,8MB, neHTpanaTa € BbBe/ieHa B €KCIUIOATAIIHS.

ITopamu 3a6aBsiHe Ha myckanero B ekcrutoaranus Ha DBEI] Cmonnwmk EHepmku, ApyKeCTBOTO HE
moJiydaBa ompejnesieHara oT JlbpkaBHa KoMmHcHsA 3a eHepruiiHo m BomHOo perynupane (KEBP) mmanumpana ot
pbKOBOACTBOTO mpedepennnanta nexa o 30.06.2012 r. npu crximouBaHe Ha porosop ¢ ,,EBH Bwarapus
EnexrpocHabasiBane AJl, kato 1leHaTa Ha KOSTO APY>KECTBOTO IIE TPOJIaBa IMPOU3BEICHATA CICKTPHUYCCKA CHEPTHUs
ot ®BEI] e 176.29 n8./MB. Kbm 31.12.2020r. unBecturusra B ,,CMmonauk EHepmku‘ e u3isuio oOe3neHeHa.

ITo oTHOmICHHWE HAa WHBECTHUIMSA Ha Apyx)ecTBoTO B ,,CII02“ EOO/] ¢ HeoOXommmo aa ce uma IpeaBHI
CIIETHOTO:

IIpe3 2013 ce 3aBexnaa neno cpenry CI102 EOO/] ot 6mBmuTe cooctBenunu Ha CI102 3a cymara ot 269
xwi. nB. [Ipe3 2015 r. JIpyxecTBoTO 3aruiamnia 385 Xuil. JIB. 00€3MEUNTENICH JETIO3UT U TAKCH BHB BPB3Ka C BOJICHOTO
JIETIo.

IIpe3 2017 1. JIpykecTBOTO H3[aBa MPOTOKOJ PEIICHH, CIOpea KOWTO OTIycHAaTaTa IOIbJIHUTEIHA
napuyHa BHOCKa oT cobctBenuk B CI102 EOOJI ce nmpmxu Ha Actponepmxu Comap bearapus EOO/I, He3aBuCHMO
OT MU3X0/1a Ha JIETIOTO.

IIpe3 centemBpu 2017r. cpabT ce npousHacsa B noi3a Ha CI102 EOO/I. Pemennero € oko4ateaHo U OT
HETO CJIC/IBa, Ye pa3ucKaHata cyma OT 269 XWJl. JIB. HE € JBJDKH Ha MPEAUIICH COOCTBCHUK. JJOKOJIKOTO CHIIIACHO
OIKCAHMS 10-TOPE MPOTOKOJI, BCUUKHU MPaBa M 3aIbJDKCHHUS 110 OTHOIICHUE HA BBIIPOCHATA CyMa CE IPEXBBPIAT Ha
JpyxecTBOTO, Ha 0a3ara Ha CHACOHOTO PEIICHUE TO MIPHU3HABA MPUXO/ B pa3Mep Ha 269 XWL.jB.

KbeM nmata Ha otyera J[pyKecTBOTO € M3BBPIIWIO IpeTie] 3a 00e3eHKa Ha WHBECTHIUUTE B IBIICPHU
npeanpusTua. Hsima uaanKaIms 3a o0e3leHKa Ha MHBECTUIIHTE.

27



ACTPOHEP/KH COJIAP BBJII'APUA EOOJ
MPUJIOKEHUS KbM ®UHAHCOBHS OTUYET 3A 2020 r.

13. ThbPTOBCKH U IPYT'U BBEMAHUA

2020 r. 2019 r.

IIpennnaTenu pazxoau 1 3
B3emanus mo npenocTaBeHn aBaHCH U TapaHIAH 6 2
B3emanus o aBaHCOBHM OTUYET Ha MIEPCOHATIA - 1
7 6

Hsma edexr ot mpunarane xta MC®DO 9, npyx)ecTBOTO HAMAa MPOCPOUEHU THPTOBCKU U IPYTH B3E€MaHUS.
Canzgoro o poroBopu ¢ kiueHTH KbM 31.12.2020 . e omoBecteHo B [Ipunoskenune 5 [Ipuxoam oT 10TOBOPH C
kireHTy u B [Ipunoxenue 18 OnoBecTtsiBaHe Ha CBbP3aHH JHLA

14. TAHBIN

Jaabk BbpXy moxomure —/IpyKecTBOTO € oT4eno cueroBojHa nedanda 3a 2020 r., pe3yirarbT cieln
nmpeoOpa3yBaHe 3a JaHBYHHM IIeJIM € aHbhYHA 3aryda B pa3mep Ha 2,8 73XMILJB., ChOTBETHO J[Py’KECTBOTO HE IBIKH
KOpPIOpaTUBEH JaHbK 3a nepuopa. I[Ipe3 roguHaTa APyxKECTBOTO HE € MPABHJIO aBAaHCOBH BHOCKH 32 KOPIOPAaTUBEH
JIaHbBK.

Kem 31.12.2020 rt. JpyxkecrBoro muma 3ambpkenue 3a JJIC B pasmep Ha 8 xmin. sB. (2019 1.0 9 xwris.),
3aJJbJDKEHUE 3a JaHbK 0011 JoXox B pasmep Ha 3 xui. sB. (2019 r.: 11 Xu. JIB.) W 3abJDKEHHE 32 JaHBK BBPXY
pasxoaure B pazmep Hal xwiiB (2019: Hama)

KeMm 31.12.2020 r. Apy>kecTBOTO UMa aKTUB MO OTCPOUCHU JaHBIM B pa3Mep Ha 313 Xui. JIB. mpous3THYaI]
OT BPEMEHHH JaHBUHH Pa3JIUKH OT c1aba KauTaJIu3alus, pa3xoIy 3a 00e3LEHKN 1 HEU3I0JI3BaHH KOMIICHCUPYEMHU
OTITyCKH Ha nepconana mnpes 2020 r.

[Ipunoxmmara craBka Ha MaHbka BBpXy mgoxomure 3a 2020 r. e 10% (2019 r.: 10%). IIpe3 2021 r.
NpwIoKUMaTa JaHbYHAa cTaBKa ce 3ama3zBa 10 %. IIpeoOpa3yBaHeTo Ha c4YeTOBOOHHA (PUHAHCOB peE3ynTaT 3a
pasriIeXIaHus U MPEIXOIHHS IEPHOJL MOXKE [1a CE MPOCIEIST

Ortuert 3a puHaHcoBoTO0 OTuUeT 32 BCeOOXBATHUSA

CHCTOSTHHE J0XO0T
2020 r. 2019 r. 2020 r. 2019 r.
Omcpouenu 0anvyHu aKmusu
Crnaba kanuTamu3aus 22 138 (116) -
OTCcpoYeHH JaHBIH MO KOMIICHCHPYEMH OTITyCKH 2 1 1 1
OTcp. JaHbIX IO 00E3IICHKH 289 280 9 9
OTCcpodeHH JTaHPYHU aKTUBH, HETHO 313 419 (106) 10

15. TAPUYHHU CPEJCTBA U TAPUYHU EKBUBAJIEHTH

[MapuuHKTEe CpPEACTBA M EKBUBAJICHTH BKJIIOYBAT CPEJCTBA 10 pa3IlIalliaTesIHM CMETKH U B Opoil B pazmep
Ha 1,853 xum. nB. (2019 r.: choTBeTHO 16 XML JIB.).

Jlpy’KecTBOTO Tpuiara CTaHAAPTHU3UPAHU MOJXOJ 33 M3YHCICHHE HA OYaKBAHUTE KPEAWTHHU 3aryOn Ha
MapUYHHUTE CPEeACTBA B OAHKH, KaTO 3a ONpEAENIIHE Ha 3ary0aTa OT HEH3NBJIHEHHE B NAapaMETPHUTE HA MOJENA CE
W3I0JI3BA KPEIUTHUAT PEUTHHT Ha (PMHAHCOBHUTE MHCTHUTYIUH, B KOUTO J[py’KECTBOTO € JIETO3UPAIO0 MAPUIHUTE CH
cpeactBa. Te3n KpeaUTHH PEHTHHIM ca NPUCHAEHU OCHOBHO OT ciiepHuTe MHcTuTynmu: Moody’s, Standard and
Poor’s, Fitch,

Kpenuren pedTHHT Ha (PMHAHCOBUTE HHCTUTYLIMU KbM 31 1eKeMBpH:

YuuKpenur Bynbauk A/l BB+

JIpy>KecTBOTO € M3BBPILUIIO OLICHKA Ha OYaKBAHUTE KPEAUTHH 3aryOu BPXY Mapu4HU CPEICTBA U ITAPUYHU
exBuBajieHTH. OrneHeHata croilHocT € B pasmep mox 0.1% ot OpyTHara CTOMHOCT Ha NapUYHHUTE CPEJICTBA,
JIeTI03UpaHy BbB (PMHAHCOBH MHCTUTYILIMH, IIOPAJN KOETO € ONpe/esicHa KaTo HECHIIECTBEHA U HE € HAUHCIICHA BbB

(uHAHCOBHUTE OTYETH HA J[py’KECTBOTO.
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16. OCHOBEH KAIIUTAJI

OcHoBHUAT KanuTan Ha [lpyxecTBoTo € B pa3mep Ha 100 nB., koiTo ce cheTou OoT 10 asna Bceku eAuH ¢
neHa 10 seBa. 3amucaHUAT KamuTan € M3LsuI0 BHeceH. OCHOBHUSAT KamuTajd € COOCTBEHOCT Ha Yy)KICCTPAHHO
ropuaudecko aune — Acrponepxu Conap Hunepnannus b.B., Xonangus.

17. JMXBOHOCHH 3AEMHU U ITPUBJIEYEHU CPEJCTBA

JBJrocpoyHy NpuBJIeYeHH 3aeMHU

JpyecTBOTO MMa CKIIIOYeHH JO0roBopH 3a 3aeM ¢ Actponepmku Comap Hunmepmanmus BB — oTTyk
HaTaThK HapwdaHu choTBeTHO “ASNL Equity” m “ASNL CDB”. JIpara 3aema ca OTIycHaTH 3a (DHHAHCHpaHE
nerinoctTta Ha JlpyxkectBoto. [Ipe3 2015 roguna JpykecTBOTO CKItouBa AoroBop 3a 3aem ¢ [xeit bu Comap EOO/]
(JB Solar), 3a Texymo ¢uraHcupaHe Ha neiiHOCTTa. KpenuTuTe ce u3ruiamar, KaTo MociieJHaTa JaTa Ha oracsBaHe
3a “ASNL Equity” e crotBeTHO 2031 1., 32 “ASNL CDB” ¢ 2027 T, a 32 JB Solar 2020 roauna.

IIpes 2012 r. JIpykecTBOTO moOracsiBa U3LUIO TNIABHULIM MO 3aeM HoiydeH oT ActpoHepmxu Comap
Kopes Ko. JIta. ceriaacuo norosop ot 30.11.2011 r. M3uckyem octaBa OCTaThbK OT HAuMCI€HA ABJKUMA JIMXBA,
KOSITO ce O4YakBa 1a Objie noracena npe3 2021r.

KpaTkocpqua 4yacT Ha HomvmuHaieH TUXBeH

AbJITOCPOYHH 3aeMH npoueHt % MMagesx 2020 r. 2019 r.
XULTG. XUJLI8.
(1) ASNL equity 7.671 % 31.12.2021 28,017 24,901
(2) ASNL CDB 4.2 % + 6M EURIBOR 08.12.2021 3,494 1,559
(3) ASK 7.671% 31.12.2021 23 23
(4) JB Solar 4.00% 31.12.2020 - 100
31,534 26,583

I{LHFOCpO‘-IHa HyacT Ha

HomvmuHaleH TUXBeH

AbJITOCPOYHH 3aeMH npoueHt % Magex 2020 r. 2019 r.
XUJN.J16. XUJN.J16.
(1) ASNL equity 7.671 % 2031 37,995 39,950
(2) ASNL CDB 4.2 % + 6M EURIBOR 2027 91,979 108,883
(3) JB Solar 4.00% 2020 - 540
129,974 149,373

JBJrocpoYHy NpegocTaBeHH 3aeMH
JpyxecTBOTO € IpenocTaBwio (pUHAHCOBU CPEICTBA 332 OCHIIECTBSBAHE OCHOBHATAa AEHHOCT Ha J[bIEpHHTE CH
JpYy>KECTBa CbOTBETHO:
- ®enukc Conap EOO/] ceriacHo norosop 3a 3aeM 1o rpyna 3aemu “Equity” u noroBop 3a 3aeM 1o rpymna
3aemu ,,CDB”;
- Cwmomauk Enepmxu EOOJ] ceriiacHo moroBop 3a 3aeMm 1o rpymna 3aemu “‘Equity” u moroBop 3a 3aeM 1o
rpyna 3aemu ,,CDB”;

- Comap 11 EOO/] cerimacHo moroBop 3a 3aeM 1o rpyna 3aemu “Equity” u q0oroBop 3a 3aeM 10 TpyIa 3aeMHu
,»CDB”;
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CI102 EOO/] ceriaacHo moroBop 3a 3aeM mo rpyna 3aemu “Equity” u noroBop 3a 3aeM 1O Tpyna 3aeMu
,»CDB”;

Bemuun Enepmxu EOOJ] ceriacHo moroBop 3a 3aeM mo rpymna 3aemu “Equity” u moroBop 3a 3aeM 1o
rpyna 3aemu ,,CDB”;

Comnap Ipomxexrc EAJ] chrimacHo JoroBop 3a 3aeM 1o rpyma 3aeMu “Equity” u moroBop 3a 3aeM 10 rpyna
3aemu ,,CDB”;

HMuanvmo Comap EAJ] ceritacHo moroBop 3a 3aeM 1o rpyna 3aeMu “Equity” u goroBop 3a 3aeM 1o rpyrmna
3aemu ,,CDB”;

XanoBo 1 Conap EOO/] ceriacHo noroBop 3a 3aem 1o rpymna 3aemu “Equity” u goroBop 3a 3aeM 1o rpymna
3aemu ,,CDB”;

Yapran Comnap IInant EOO/] ceriacHo noroBop 3a 3aeM Io rpymna 3aemu “Equity” u noroBop 3a 3aem 1o
rpyna 3aemu ,,CDB”;

oxeii bu Conap EOO/] cpriiacHo 1oroBop 3a 3aeM 1o rpymna 3aemu “Equity” u 1orosop 3a 3aeM 1o rpymna
3aemu ,,CDB”.

HoMuHaHNTE Heo0e3leHeH! CTOIHOCTH HA BBIIPOCHUTE 3a€MHU Ca KAKTO CJieABa:

Kpancocpoqna acT HA ABJATOCPOYHHA

3aeMU HomuHasneH JuxBeH NpoueHt % 2020 r. 2019 r.
XU.T8. XUT.T8.
Bomuuna Enepmxu EOO/] 7.671% 507 449
Bomuuna Enepmxu EOOJ] CDB 4.2%+6-months Euribor 1,129 1,132
Jxeit bu Comap EOOJI CDB 4.2%+6-months Euribor 3,276 3,205
Nuaanmmo Comap EAJ] 7.671% 2,766 2,420
Nuanmmo Comap EAJl CDB 4.2%+6-months Euribor 1,629 1,557
Cmomauk Enepmxu EOO/] 7.671% 329 279
Cmomauk Enepmxu EOOJ] CDB 4.2%+6-months Euribor 4,474 4,164
Comap 11 EOO/] 7.671% 4,849 4,221
Comap 11 EOOJI CDB 4.2%+6-months Euribor 1,273 1,538
Comap IMpomxkekrc EAJ] 7.671% 564 484
Comap IMpomxekrc EAJl CDB 4.2%+6-months Euribor 1,648 1,574
CI102 EOO[ 7.671% 3,886 3,430
CI102 EOOJ1 CDB 4.2%+6-months Euribor 981 1,222
®ennkc Comap EOOJ] 7.671% 683 589
®ennkc Comap EOOJ] CDB 4.2%+6-months Euribor 1,651 1,577
Xanoso 1 Comap EOO/J] 7.671% 243 207
Xanoso 1 Comap EOOJ] CDB 4.2%+6-months Euribor 1,491 1,417
Yapran Comap [Tnaatr EOO/] 7.671% 1,841 1,590
Yapran Comnap [Tnaat EOOJl CDB 4.2%+6-months Euribor 953 957
34,173 32,012
JBJrocpodna 4act Ha ThJTOCPOYHHA HoMuHaIeH INXBEH MPOLEHT
3aemu % 2020 r. 2019 r.
XUTLTIB. XUTLTIB.
Bemunn Enepmxun EOO/] 7.671% 407 426
Bomuua Enepmxu EOOJ] CDB 4.2%+6-months Euribor 6,625 7,793
Jlxeit bu Conap 4.2%+6-months Euribor 21,759 25,137
Nuaanmmo Comap EAJ] 7.671% 4,055 4,075
Nuaanmmo Comap EAJ] 4.2%+6-months Euribor 4,149 6,249
Cmomauk Enepmxu EOO/] 7.671% 372 387
Cwmomauk Enepxnu EOOJ] CDB 4.2%+6-months Euribor 11,402 11,441
Comap 11 EOO/] 7.671% 7,666 7,685
Comap 11 EOOJl CDB 4.2%+6-months Euribor - 1,661
Comap [pomxextc EAJL 7.671% 633 653
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Conap IIpomxexrc EAJ] CDB 4.2%+6-months Euribor 8,595 10,320
CI102 EOOJ 7.671% 5,541 5,556
CII102 EOOJ] CDB 4.2%+6-months Euribor - 1,147
®ennke Conap EOO/] 7.671% 811 831
®enukc Conap EOO/] CDB 4.2%+6-months Euribor 9,425 11,116
Xanoso 1 Comap EOOJ 7.671% 128 144
Xanoso 1 Comap EOOJI CDB 4.2%+6-months Euribor 8,777 10,295
UYapran Conap [Tnant EOO/] 7.671% 2,982 2,994
Yapran Conap ITnant EOOJ] CDB 4.2%+6-months Euribor 2,439 3,444
Yapran Conap ITnant EOOJ IIC 0.5% +12M Euribor 1,025 1,020

96,791 112,374

KpaTtkocpouHu nmpeaocTaBeHH 3aeMH

- Bwemuma Emepmxu EOOJl cerimacHo moroBop 3a 3aeM oT 29.12.2017, u3miateH mpe3 pasrieKIaHus
TIepuoS;

- Yapran Comap IImant EOOJ] cwriacHo goroop 3a 3aeM oT 29.12.2017, usmiateH mpe3 pasriiekaaHus
TIepuoJ;

- Cwmomauk Enepmixu EOO/] chrimacHo goroBop 3a 3aem ot 29.12.2017.

- Yapran Comap IInmant EOOJl cpriacHo morosop 3a 3aeMm oT 30.01.2018, u3mnareH mpe3 pasriexkaaHus
HEepHOJI;

- Cwmonnuk Enepmxu EOO/] chrimacHo gorosop 3a 3aem ot 15.01.2017.

B3eMaHusl 10 KPATKOCPOYHH 3aeMH HomuHasieH J1uxBeH NpoueHT % 2020 r. 2019 r.
XUJL.J8. XUJL.J8.
Bomuun Enepmxu EOO/] 5% - 110
Cmonnuk Enepmxu EOOJ] 5% 33 99
Yapran Conap IInant EOO/] 5% - 88
Cmonnuk Enepmxu EOO/J] 5% 12 11
Yapran Conap ITnant EOO/] 5% - 7
45 315

I[BI/I)KGHI/ICTO Ha O6€3HeHKaTa IO MpCAOCTABCHU 3aCMU € MPEACTABCHO B CJICAHATa Ta6n1/1ua

2020 r. 2019 r.
XUt 718. XUl 18.
Hartpynana o0e3nenka Ha 1 ssHyapn 2,803 2,710
Hauucnena 3a nepuona 92 92
Oobe3uenka Ha 31 n1ekeMBpH 2,895 2,803

18. ONOBECTSIBAHE HA CBbP3AHU JINIIA

Ennonmnuen cobctBeHnk Ha kanurtana Ha JlpyxkectBoto e Actponepmxu Comap Hunmepnanmus BB,
JIPYXKECTBO YUPEICHO M CHIIECTBYBAlIO CHIVIACHO 3akoHWUTe Ha XonaHaws. IIpe3 2020r. HAMa mpomsHa B
COOCTBEHOCTTA.

IIpe3 2011 r. IpyxkecTBOTO 3aKyITyBa M3ISUIO JsioBeTe Ha 7 JIpyXecTBa, UMAIlX 32 OCHOBEH MPEeIMET Ha
JEHHOCT M3rpaXkIaHe W SKCIUToaTalus Ha (POTOBOITauYHH eyekTporieHTpanu. [Ipes 2012 r. npunoOua JsuioBeTe Ha
omie 3 ApyKecTBa C MoJ00EH NMpeaMeT Ha JCHHOCT.

B®3 ocHOBa Ha Taka U3J10)KECHUTE (DAaKTH BH3HUKBAT YETUPH TPYITU CBHP3aHH JIHIIA:

- NPennpusATHS ¢ KOHTPOIHO y4acTue B JIpyKecTBOTO;

- NOpennpusATus, B KOUTO JIpyXecTBOTO MMa KOHTPOJIHO YYACTHE;

- TIPemupHATHS, YHATO JEHHOCT ce KOHTPOIUPA OT TPETO JIUIIE WIHM OT HETOBO JBIIEPHO IPYKECTBO;
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- JIMIIC, KOCTO € KIIF0YOB PBKOBOACH MNEPCOHAT HA OTUUTALIOTO CC€ MPECANPUATHUC UK Ha MTPEANPUATUCTO
Maiika Ha OTYUTAIOTO CC MPCAIPUATUC

Ipeonpusimust ¢ KOKMPOHO yuacmue 8 Jpysxcecmeomo
e Actponepmku Conap Hunepnannus bB, Xomanmus

Ipeonpusmus, wusamo OetiHOCm ce KOHMPOIUPA 0N MPEmo Juye Uil Om He2080 ObUePHO OPYICECNEO
o  Yunt Conap XKehmxusuar Ko JItg . — kpaiina maiika

e Actponepmxu Comnap Kopes Ko JItn - npeanpusitue, 4usito JeHHOCT ce KOHTPOJIUPaA OT KpaHaTa Maiika
Jluye, koemo e K10406 pbKOBOOEH NEPCOHAL HA OMUUMAWOMO ce NPeOnpusimue uiu Ha nPeonpusmuenmo Matka Ha
omuumawomo ce npeonpusimue.

e Yao llly — rpaxxnanunn Ha Kuraticka Hapoana Pemy06iinka, B Ka4eCTBOTO CH Ha yIIPaBUTE

Hpe()npuﬂmuﬂ, 8 Koumo ,Z]pyofcecmeomo Uuma KOHmpOJIHo ydacmue

HanmMeHnoBaHue Ha CBBP3aHOTO JIMLE Bun cbp3anoct

®ennkc Conap EOO/ JbiiepHo npenmnpustue
Cmonnuk Enepmxu EOO]] HbLIEpHO IPEANPHUATHE
Comap 11 EOO/] JIp1iepHO TIpennpusITHE
CI102 EOO[ JIp1iepHO TIpennpusITHE
Bomuun Eneprxu EOO/] JbiiepHo npennpustue
Comnap Ipomxextc EAJL JpliepHo npeanpustue
Nunnmmo Conap EAJL JbiiepHo npenmnpustue
Xanoso 1 Conap EOOJ] JbiiepHo npennpustue
Yapran Comap [Tnaat EOO/] JIpIepHO IpenpusITHe
Jxeit bu Comap EOO/T JIpIIepHO TIpennpusITHE

O6H1&Ta CyMa Ha CACJIKUTC CbC CBBbP3aHU JIMa U AbJDKUMUTE CaJiia 3a TCKYIIHA U MPEAXOACH OTYETCH IIEPUOT Ca
MNpCACTAaBCHU KAKTO CJICJABa:

Mponaxéu IMokynku Cymn, Cywm,
AbJGKMMH  IbJGKMMHE
HA or
or HA
CBbP3aHH  CBBLP3aHH
CBBLP3aHH  CBbLP3aHH
Juua JMua
JHIA Juua
XUl 6. XusL. 6. XU 76. XU 18.
ITpoxa:k0u Ha / NOKYNIKH OT CBLP3aHM JIHUIA
®enukc Comap EOO/] 2020 51 7 -
2019 80 8 -
Cmonnuk Enepmxu EOO/J] 2020 28 4 .
2019 45 4 B
Comap 11 EOO/] 2020 51 7 B
2019 80 8 -
CII02 EOO[, 2020 41 6 -
2019 64 6 -
Boiauun Enepmxu EOOJ] 2020 36 5 :
2019 56 5 -
Comap IIpomxextc EAJL 2020 51 8 -
2019 80 8 -
Wunnmmo Comap EAJT 2020 51 7 )

32



ACTPOHEP/KH COJIAP BBJI'APUA EOOJ
MPUJIOKEHUS KbM ®UHAHCOBHS OTUYET 3A 2020 r.

2019 80 8 -
Xanoso 1 Comap 2020 46 7 -
2019 72 7 -
Yapran Comap [Tnaatr EOO/] 2020 31 4 -
2019 48 5 -
Hoxeit bu Conap EOO/ 2020 102 15 -
2019 160 16 -
OO0u10 B3eMaHHUsl OT CBbP3aHH JHULA N0 10TOBOPH
2020
OT KJINEHTH 70
O010 B3eMaHNd OT CBLP3aHHU JHIA N0 J0TOBOPH
2019
OT KJINEHTH 75
Jpyru B3eMaHusA/3aIbIDKCHUS CBBP3aHH JIMIA
Conap 11 EOOJ 2020 - - - -
2019 - - 148 -
CI102 EOOJ 2020 - - - -
2019 - - 269 -
2020 - -
2019 417 -

C,HGJ'IKI/ITG CbC CBBbP3aHU JIMla HE C€ OTKIIOHABAT OT HOPMAJIHUTC IMa3apHU yCJIIOBUA.

OnoBecTsiBaHe Ha NMPOMEHUTE B NMACUBUTEC, Bb3HUKBAIIIU OT Q)HHaHCOBl/l IleﬁHOCTP[, BKJIIOYUTEJIHO MPOMEHH,
BB3HUKBAIIH OT MAPUYHU MOTOUM U HEMIAPUYHHA MPOMEHH.

CyMH, AbIHKUMH

[Hony4yenu WUsnnatrenn Hauucimenu — Ilmarenn Ha CBbp3aHU
cpencTBa cpencTaa JINXBU JINXBU JIALa
XU 76. XU T16. XU 78. XU 18. XU 18.
3aemMu, MOJIy4eHH OT CBbP3aHHU
JMna
Actponepmxu Conap 2020 - 18,799 7,597 2,606 161,485
Hunepmanmms BB 2019 - 13,789 8,187 5,654 175,293
Actponepmxu Comap Kopest Ko 2020 - - - - 23
JItn 2019 - - - - 23
Jxeit bu Comap EOO/] 2020 - 540 21 121 -
2019 - - 22 640
2020 161,508
2019 175,956

3aeMuTe MPEJOCTABCHH OT CBBP3aHH MPEINPUSITHS ca MPEICTABCHH B HACTOSIIHUS OTYET CHOTBETHO B
TEKYIIM MaCHBH HAYHCICHUTE JIMXBU 110 32€MHU U YacTTa OT IIIABHHUIIUTE, KOUTO MO MOTACUTENIEH IIaH Cle/iBa Ja ce
m3marat npe3 2021 r. ¥ ChOTBETHO B HETEKYIM MACHBH OCTAHAJIATa 4YacT OT TVIABHHUIIUTE, KOMTO CJE/Ba Jia Ce
W3IIIATAT B IBJITocpoueH 1uian — ciex 01.01.2022r.

OcBeH 3aeMHTe, MOIYyYeHH OT CBbpP3aHH JinIa, [Ipy)KecTBOTO HEe OTYUTA JPYTH MACHBH, BH3HUKBAIIU OT
(bMHAHCOBM IEHHOCTH, KOUTO Ja OBJIAT OTMIOBECTEHH B ChOTBETCTBHE ¢ [laparpadu 44 A - 44 ]I na MCC 7.
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IMapuyHu norouu or ITpomenu ¢ HenapuieH
(unancoBa seiiHocT Xapakrep - 6e3HAJIMYHI
IIacuBu, Bb3HUKBAIIM OT (GUHAHCOBH Ha1l Ha 31
aelHOCTH sTHyapH Mpuxoourn | ipyru JeKeMBpH

IMocrbnienns | Ilnamanus
(yBe1n4eHuUs) | IPOMEHH

I'naBHuLIM 150,810 - 19,340 - (1,496) 129,974
JluxBu 25,146 - 2,727 7,619 1,496 31,534
O0mo nacuBu 0T GUHAHCOBH JIEHHOCTH: 175,956 - 22,067 7,619 - 161,508

CyMu, AbIHKUMH

IlpenoctaBen Wsmmarenn  Hauucnenn — [lnatenu OT CBBP3aHU
1 CpEacTBa CpeacTBa JINXBU JINXBU Jaga
XUJ. J116. XUJ. 6. XUJ. 118. XUJ. 6. XUJ. J16.
3aemu npeaocTaBeH HA CB3aHU
JINIa
Jlvwepru opyacecmea
®enuxe Conap EOO 2020 1,613 590 520 12,570
2019- 1,494 654 610 14,113
Cwmonnuk Enepmxu EOOJ] 2020 70 565 254 16,622
2019 - - 564 249 16,381
Comap 11 EOOJ 2020 1,919 717 115 13,788
2019 - 1,916 796 206 15,105
CI102 EOOJ 2020 1,384 524 88 10,408
2019 - 1,631 585 158 11,356
Bomaun Enepmxu EOO 2020 1,268 405 379 8,668
2019 - 980 451 428 9,910
Comnap Ipomxkexrc EAJ] 2020 1,647 542 486 11,440
2019 - 1,549 608 577 13,031
Unnnmmo Conap EAJ 2020 2,022 627 307 12,599
2019 1 1,473 702 396 14,301
Xanoso 1 Conmap EOOJ] 2020 1,439 496 481 10,639
2019 - 1,347 555 562 12,063
Yaprau Conap [Tnant EOO/] 2020 1,091 420 189 9,240
2019 - 998 463 228 10,100
Jlxeit Bu Comap EOO/I 2020 3,299 1,154 1,162 25,035
2019 2 3,249 1,291 1,355 28,342
2020 131,009
2019 144,702

3aemMHTE MIPEAOCTABCHN HA ABIIECPHUTE NMPEANPHUATHS ca MPEJICTABEHH B HACTOSIINS OTYET CHOTBETHO B
TEKYIIX aKTHBH HAYMCIICHUTE JIMXBHU 110 3a€MH M 4acTTa OT INIABHUIUTE, KOUTO IO MOTACUTENIEH IIaH CIIEABa Ja ce
m3mIatAT npe3 2021 r. ¥ ChOTBETHO B HETEKYIIM aKTHUBH OCTAaHAjIaTa 4acT OT IVIABHULUTE, KOMTO CIEIBa Ja Ce
U3IUIATAT B JBITOCPOUEH InaH — cneq 31.12.2021 r.

BBB BpB3Ka ChC CKIIOUEHHUTE JOTOBOPH 3a KPEOUT C KOMMAHUATa — Maiika - AcrtpoHepmxu Comap
Hunepnanmus BB, [lpykecTBOTO € ydpeauso IbpBU IO pen 0co0eH 3aJlor BBPXY IBLICPHUTE APYIKECTBa,
BKJTFOUMTEIIHO OTJIEITHO ITOCOYEHU aKTHBH (3eMsl M (POTOBOJITAWYHA IIEHTpaIa) KaTo 00e3MevYeHNe 3a U3ITbIHEHUETO
Ha BCAKO OT 33ABDKCHHUATA M aHTaXUMEHTHUTE TI0 JOTOBOPHTE.

Yci10BUA HA CAETKUTE ChC CBBbP3aHM JUIA
3aemurte u CACJIKMUTE CbC CBBP3aHU JIMIa €Ca 10 JO0TOBOPCHU LICHU, KOUTO HC CC OTJIIMYABAT OT MMa3apHUTE.
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19. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

Kareropun ¢puHaHCOBH AKTHBH

B xunaou nesa 31.12.2020 31.12.2019
JBJITOBY HHCTPYMEHTH N0 AMOPTH3HPAHA CTOHHOCT 128,184 142,391
Bsemanus om cevpsanu npeonpusmus 128,184 142,391
Iapuunu cpeocmea u napuunu exeuseaienmu 1,853 16
O0110 puHAHCOBU AKTHBHU 130,037 142,407
Karteropun (pMHaHCOBHM aCHBHU

B xuaaam neBa 31.12.2020 31.12.2019
3aovicenusn koM cévp3anu UYA 161,508 175,956
O0mo puHAHCOBU MACHBH M0 AMOPTU3HPAHA CTOHHOCT 161,508 175,956

B xoma Ha oOuuaitHaTa cu NEHHOCT IPYXKECTBOTO MOXE Ja OBbJe HM3I0KCHO HA Pa3IUYHU (PHHAHCOBH
PHUCKOBE, Hall-BaYXKHUTE OT KOUTO Ca: BAYTCH PUCK, KPSTUTCH PUCK U JIMKBHICH PUCK. 3aTOBA OOMIOTO YIpaBICHUE
Ha pucka € (OKyCHpaHO BbPXY IPOTHO3HPAHE Ha PE3YNTAaTHTE OT ONpeAesIeHH 00JacT Ha (PMHAHCOBHTE IMa3apH 3a
MOCTUTaHe Ha MUHMMHU3HWPAaHE Ha TMOTCHIMAIHUTE OTPHUIATEIHN ePEeKTH, KOUTO OMXa MOTIIH Ja Ce OTPa3sT BBPXY
¢uHaHCOBHTE pe3ynTraTu. PUHAHCOBUTE PHCKOBE TEKYIIO c€ WACHTU(QHUIHMPAT, N3MEPBAT U HaOIr0gaBaT C IOMOIITA
Ha pa3IMYHA KOHTPOJIHHU MEXaHN3MH, 32 1a C€ ONPEeIAT a/leKBaTHH LIEHN Ha CTOKUTE, YCIIyTUTE, IPEIOCTABSHHA OT
IpY>KEeCTBOTO, Ja C€ OIEHAT aJeKBaTHO (OpMHUTE Ha TMOIIBbpPXKAHE HAa CBOOOAHWTE JIMKBHIHM CPENCTBA, Oe3 ma ce
JIOITyCKa HEOTpaBIaHa KOHIICHTPAIUs Ha JaJICH PHCK.

OcHOBHUTE (DMHAHCOBU ITACHUBHU HA JPY>KECTBOTO BKIIOYBAT JIMXBOHOCHHU 3aCMH W TPUBJICYCHH CPEICTBA,
HY)KHH 32 OCUTypsiBaHE (pMHAHCHpAHE Ha JICHHOCTTA Ha IpyxkecTBOoT0. OCHOBHATA YacT OT ()MHAHCOBHUTE aKTHUBH Ha
JPY>KECTBOTO Ca B3EMaHUs 10 MPEIOCTABEHU ThPTOBCKH 3a€MU, THPTOBCKU B3€MaHUs U MAPHYHH CPEICTBA.

[Mo-gony ca omucaHu pa3TUYHUTE BHJOBE PHUCKOBE, HAa KOUTO € H3IOKEHO JPYKECTBOTO MPHU
OCBIIECTBSIBAaHE HA THPTOBCKUTE MY OIEPAINH, KAKTO M BB3MPUETHAT IIOAXO IPH YIPABICHHUETO HA TE3H PHCKOBE.

Banymen puck

HpyxectBoTo onepupa B Permrybimka brarapus, HO IMa B3aMMOOTHOIICHHS C Iy>KJECTPAHHU KOHTPAreHTH,
KOETO IpEeroiara, 9e¢ 4acT OT pa3deTuTe, MPUXOAUTE M Pa3sXxoAuTe ca ICHOMHHUPAHU B Uy)KIECTpaHHA BajyTa.
IToBeyeTo TpaH3aKLUKU, KOUTO HU3BBPIIBA APYKECTBOTO B UYXKIECTpaHHA BallyTa, ca ACHOMUHHUpPaHU B €Bpo. Tbi
KaTo KypChT HA €BPOTO € (PMKCUPAH KbM JICBa, IPYKECTBOTO HE € M3JIOKCHO HA BAYTCH PHUCK.

Jluxeen puck

JIpy»KecTBOTO € CTpaHa Io J[Ba KPEeIUTa, M 1BaTa KbM CBBbP3aHH JIMIA, KbM JaTaTa Ha OajaHca U ChOTBETHO
aKyMyJHpa JIMXBeH pPHCK. EJMHHAT KpeauT, OTIyCHAT OT KOMIAHUSATAa-Malka € ¢ (PUKCHpaH JIMXBEH MPOLEHT,
PECIEKTUBHO HE I'eHepHpa JINXBEH PUCK. BTOPHUST KPEeAUT ce ONMXBSBA C IUIABAILI JJUXBEH IIPOLCHT.

PBHKOBOJCTBOTO Ha APYXKECTBOTO CUYMTA, Y€ IIPU CHIIECTBYBAIIUTE OOCTOSATENICTBA IMPEICTABCHUTE B
OayaHca OLEHKM Ha (PUMHAHCOBUTE AKTHBU M MACHBH Ca BH3MOXKHO HAW-HAJCKIHH, aeKBATHH U JOCTOBEPHH 32
Henure Ha prHAHCOBATa OTYETHOCT.

BesTnxBenn C naaBamg C ¢puxcupan
31 nexemBpu 2020 r. T JuxBeH % JunxseH % OO0110 XUJI.JB.
o XHJLJIB. XWLJIB.
DuHAHCOBH aKTUBHA 20,530 85,846 23,661 130,037
DuHaHCOBY ACHBU 30,038 93,475 37,995 161,508
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Beznnxsenn C maasai C ¢uxcupan
31 nexemspu 2019 r. auxseH % op OO0 xujI.JIB.
XWILJIB. JIMXBeH %o XUJI.JIB.
XWJLJIB.
DuHAHCOBH aKTUBHA 17,042 100,470 24,895 142,407
DuHAHCOBY ITACHBU 25,146 150,270 540 175,956

Kpeoumen puck

DHUHAHCOBUTE AKTUBHM, KOMTO MOTEHIHAIHO H3JIaraT [PYXECTBOTO HAa KPEAMTEH PHCK, Ca IMPEAMMHO
B3E€MaHUsI 10 MPoJaXOH. J[pyKeCTBOTO € M3JI0)KEHO Ha KPEIUTCH PUCK, B CIIydail 4e KIMCHTUTE HE M3ILIATAT CBOUTE
3abJDKeHUSI. PBKOBOACTBOTO CMsTa, Y€ HE € HeoOXOIMMO Ha TO3M eral Ja Cce MpeanpueMar IeicTBHUs 3a
OrpaHUYaBaHE HA TO3U PUCK, THHI KaTO B3EMaHUATA IO MPOAAKOM ca U3LSIIO OT CBBbP3aHHU JIHIIA.

Jluxeuden puck. Ynpasnenue na kanumana

JIMKBUAHUAT PUCK CE M3pa3siBa B HEraTHBHATA CHUTyalWs JPYKECTBOTO Ja He OBJEC B CHCTOSHUE A
nocpenHe 6e3yCcI0BHO BCHYKH CBOM 3aIBJIXKCHUS CHIIIACHO TEXHUS MaJexk. To MpoBexkIa KOHCEPBATHBHA MOJUTHKA
[0 yNpaBieHHWE Ha JHUKBHIHOCTTA, Ype3 KOSTO MOCTOSIHHO MOJJIbpKa ONTHUMAJCH JIMKBUACH 3alac MapUuuHH
cpezacTBa, noOpa CrocoOHOCT Ha (UHAHCUpAHE HA CTONAHCKATa CH JEHHOCT, BKIIOYUTEIHO Ype3 OCUTypsIBaHE U
MOJTbPKaHe Ha a/IEKBATHU KPEJUTHU PECYPCH U YIIECHEHHS, TIOCTOSIHHO KOHTPOJIHO HAOMI0eHHe Ha (DAKTHYECKUTE
Y MIPOTHO3HU MAPUYHM TOTOLM MO NEPHOAN HAIPE U TOAIbPKaHe Ha PABHOBECHE MEXK/IY MATyPUTETHUTE IPAHHULIN
Ha aKTHBHUTE M MAacHMBUTE Ha JpyxkecTBoTo. CTpPyKTypara W YNPaBICHHUETO HA MPHUBIICUCHHS KalWTal Ce
OCBIIECTBSBAT OT KOMIIAHUSATA-MalKa.

OcHOBHATa IIENT HA YNPaBJICHHETO HAa KamuTana Ha J[py»KecTBOTO € Ja Ce OCHI'YpH CTaOWIICH KpPEAUTCH
PEUTHHT U KallUTaJIOBH IOKA3aTelH, C OTJIE]] MPOABIDKABAIIOTO (PYHKIIMOHUpPAHEe HA OM3HECAa U MAKCHMHU3UPAHE Ha
CTOWHOCTTa My 332 COOCTBEHUIIHTE.

JIpy»KecTBOTO ympaBiisiBa KallUTalOBaTa CH CTPYKTYpa U s U3MCHS, aKO € HEOOXOIUMO, B 3aBUCHMOCT OT
MPOMEHUTE B MKOHOMUYecKuTe ycioBus. [1pe3 2020 r., kakro u nipe3 2019 r., HIMa MPOMEHH B IIEJIUTE, IIOTUTHKUTE
WITY MIPOLIECHUTE 110 OTHOUICHHE Ha YIPaBICHHETO Ha KanuTana Ha JIpy»KecTBOTO.

20. PUHAHCOBH HHCTPYMEHTH

Cnpaseonusu cmoinocmu

HpyxecTBOTO Oompenes cnpaBeyinBa croitHocT cbriaacHo MCOO 13, u3non3Baiiku cliejHaTa epapxusi, KOsTo
OTpas3siBa 3HAYUMOCTTA Ha (PaKTOPUTE, U3MOI3BAHM 32 ONPEICIISTHE Ha CIPABCIINBA CTOWHOCT:

e Hugo 1: xoTupaHu 1eHN (HEKOPUTHPAHN), HA aKTHBHU Ta3apH 3a CXOJHH aKTHUBH WJIH MTaCHBH;
e Hugo 2: BXOIIIN JaHHU Pa3IMYHHA OT KOTHPAHH [IEHU BKIIOYEHH B HUBO 1, KOWTO MOTAT Jla C€ HAMEpST 3a
aKTHBA WJIM MTACHBA, FUIH IUPEKTHO (T.€. KaTO KOTUPOBKH) WM WHAWPEKTHO (T.€. TIOIYYEeHH OT KOTUPOBKH);
e Hugo 3: BXOAAIIM JaHHU 33 aKTHWBA WIX MACHBA, KOUTO HE ca 0a3MpaHu Ha HAJIMYHA MMa3apHa MHOOPMAIHS
(HCHATMYHM BXOMSIIY TAHHHU).
JpyxecTBOTO Ompeens CrpaBeIInBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMCHTH Ha 0a3a Ha HAJIMYHATA
na3apHa HHQOPMAIHS WIH aKO HAMA TaKaBa, Ype3 MOIXO/ISIIN MOJICIH 32 OLCHKA.
PBKOBOZCTBOTO Ha IPYKECTBOTO CUUTA, Y€ CIPABEIIUBUTEC CTOMHOCTU HAa (DUHAHCOBUTE MHCTPYMECHTH,
KOHMTO BKJIIOYBAT IMAPHYHHU CPEICTBA, THPTOBCKU M IPYTH B3EMaHUs, JMXBOHOCHH 3a€MH W IIPHUBIICUYCHHU CPE/ICTBA,
TBPTOBCKU M JPYTH 3aABDKCHHSA HE C€ OTIIMYAaBAT OT TEXHUTE OaJaHCOBH CTOWHOCTH U Ca OIICHEHH Ha HHUBO 3.
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21. ITPOBU3HUHU U YCJIOBHHU ITACUBH

[IpoBu3mss ce mpu3HaBa, KOTaTo MPEOUPUATHETO WMa HACTOSMIO 3agbDKCHHE (TMPaBHO WM
KOHCTPYKTHBHO) B PE3yJdTaT OT MHWHAIM CHOWTHS, 32 TOracsIBaHETO HAa KOETO MMa BEPOSATHOCT Ja € HeoOXoauM
MOTOK PECYPCH, ChIBPIKAIl NKOHOMHYECKH TOI3H H 3aIbDKEHHETO MOXE Ja Oblle HaAeKIHO OLIEHEHO. AKO Te3H
YCIIOBHSA HE ca M3IBIHECHH, POBH3KS HE Ce IPH3HABA.

Cymara Ha ImpHu3HaTaTa MPOBH3HS € Hal-100para MpuOIM3KUTEIIHA OIICHKA HA Pa3X0auTe, HEOOXOAUMH 32
MOKPUBAHE HA HACTOSIIOTO 3aJb/DKCHHE KbM Kpas Ha oTdeTHHs nepuoj. OIEHKUTE Ha pe3yiTarta U (DHHAHCOBHS
e(eKT ce OmpeNeNirT Mo MpelcHKa Ha PHKOBOJCTBOTO HAa NMPEANPHUATUETO, KATO CE B3eMAaT MPEIBUA M MUHAIUSIT
ONUT C TOAOOHM ONepaly, W B HIKOM CIy4YaW - JOKIAJUTC HAa HE3aBUCUMH CKCIepTH. B3erute mpeaBun
00CTOSITENICTBA BKIIIOYBAT BCUYKH JOIBIHUTEIHN OOCTOSTEIICTBA OT ChOUTHATA CIIE/] Kpasi HA OTUETHHUS TIEPUO/I.

HecurypHocTTa 1o OTHOIIICHHE Ha CymaTa, KOsITO TpsiOBa /1a Obje MpHU3HATA KaTo MPOBU3MSI, CE TPETHpa
[0 pa3iMuHi HAYMHU B 3aBHCUMOCT OT oOcrosTtencTBaTa. Korato oreHsiBaHATa MPOBU3Us BKIIOYBA TOJISIM OpOi
OT/CJIHH MO3MIIUH, 33/IbJXKEHHETO CE OLIEHSBA IIOCPEIICTBOM MPETETJISIHE Ha BCHYKU Bh3MOXKHH MOCIICICTBUS 3a€/HO
ChC CBBP3aHHUTE C TAX BEepOSATHOCTH. KOrato chliecTByBa mopeaniia OT Bb3MOXKHHU PE3YJITaTH B HSAKAKbB 00XBAT U
BCSAKa TOYKAa OT TO3M OOXBaT MMa ChIIAaTa BEPOSITHOCT KATO OCTAHAIUTE TOYKH, CE B3eMa CpEJHATa TOYKa OT
oOxBara.

PuckoBeTe u HECUT'YPHOCTHTE, KOUTO CHITBTCTBAT MHOTO CHOUTHS U OOCTOSTEIICTBA, CE B3EMAT MPEIBUJL
IPY TOCTUTAHETO HA Hal-100paTa mpuOIU3UTETHA OIICHKA Ha TPOBU3USATA.

Braeny chOUTHS, KOUTO MOTAT J1a MOBJIUSAT HA CyMara, HCOOXOIUMa 3a MOTacsBaHe Ha 3abDKCHHUETO,
ce OTpa3siBaT B CyMaTa Ha MPOBU3USTA TOraBa, KOraTo MMa JOCTAThYHO OOCKTHBHH JI0KA3aTeNICTBa, Ye Te3H ChOUTHS
111¢ HACTBIIAT.

3a BCeKH KJ1ac MPOBU3HMH MPEIIPUSITHETO OTIOBECTSIBA:

(a) bayaHcOBaTa cymMa B Ha4aJoOTO M B Kpas Ha MIEpUOJIA;

(0) [OUBJIHUTEIHWM TPOBU3MM, HANPABEHHM TMpe3 [MEepHOJAA, BKIIOYUTEIHO YBEJIMYCHHUSTA B
CBIICCTBYBAILUTE MPOBU3UHY;

(B) U3MON3BaHUTE CyMHU (T.€. BB3HUKHAIUTE U OTHUCAHUTE Pa3XO/IU CPEIly MPOBU3UH) MPE3 MEPHOIA;

(T) HEM3MOM3BaHU CYMH, KOUTO Ca OTMCHEHH Ipe3 IEePUo/a;

(1) yBeIMYCHHETO Tpe3 MEepUoJia Ha IUCKOHTHPAHHUTE CYMH, MPOHM3IMU3AII0 OT U3MHHAJIOTO BpeMe, U
e(eKTa OT HACTHIIMIIU IIPOMEHU B JUCKOHTOBUS IIPOIICHT.

(e) kpaTko ommcaHHe Ha XapakTepa Ha 3aJb/DKCHHETO U OYaKBAHOTO PA3IOJIOKEHHE BHB BPEMETO Ha
U3XOJISIIUTE TIOTOLIH;

(k) eleMeHTHUTEe Ha HECHTYPHOCT OTHOCHO PAa3IlOJIOKEHHETO BBHB BPEMETO M CyMara Ha Te3H IMOTOLH,
OCHOBHHTE MPEIIOJIOKEHUS, HATPABEHH 10 OTHOILICHUE HAa OBJICHIN CHOUTHS,

(3) cymara Ha 0YaKBaHHTE Bb3CTAHOBEHH CYMH C OTpa3siBaHe Ha Cymara Ha aKkTHBa, KOWTO € OWJI MpU3HAT
3a Te3U OYaKBAHU BH3CTAHOBCHU CYMU;

(M) KpaTKO ONHCaHHE HA XapakTepa Ha YCIIOBHHTE IACHBHM 33 BCEKH KJAac YCJIOBHH IMacuBu (C
U3KITIOYCHUE HA CITyYanuTe, B KOUTO BEPOSATHATA HEOOXOIUMOCT OT M3XO/SAIIM MOTOIM OT PECYPCH € OTJajicucHa BbB
BPEMETO);

(K) KoraTto mpOBH3HS U YCIOBHO 3aIbJDKCHHE Bh3HUKBAT TIOPAIU CIUH U ChIIK HA0Op OT OOCTOSATENICTBRA,
MPEeANPUATHETO U3BBPIIBA ONOBECTABAHMUATA, H3UCKBANIN ce criopen maparpadpu 84—86 na MCC 37, mo HayuH,
MOKa3Balll Bpbh3KaTa MEX/y IPOBU3USITA U YCIOBHOTO 3aIbJDKCHUE;

(J) Korato WMa BEpOSITHOCT OT MOCTHIIBAHETO HA MOTOK HMKOHOMHYECKH MOJ3H, HPEANPHUSITUETO
OTIOBECTSBa KPAaTKO OMKMCAHKUE Ha XapaKTepa Ha yCIOBHHUTE aKTHBU.

VYCoBHHUTE MACHBH CE OLICHSBAT TEKYIIO, 32 Jia Ce ONPEICIH JajlH Ce € TOsIBUIIa BEPOSITHA HEOOXOAUMOCT
OT HM3XOJIAII IMOTOK PECYPCHU, ChIBPIKAI MKOHOMUYECKH ITOJI3H, PECIICKTUBHO HEOOXOAMMOCT OT HAYUCIISBAHE Ha
TPOBU3HSL.
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Hena, 3asedenu om/cpewyy Jpyacecmaomo
Kbm 31.12.2020 r. HdpyxecTBOTO HE pasmosara ¢ MHGOpMAIMs OTHOCHO ChAEOHM IPOU3BOJCTBA, IO

KOUTO TO J1a € CTpaHa.
22. CbBUTUA CIIE] KPAA HA OTYUETHUSA ITIEPUO

Hsama Kopurupamu CHOUTUS WM 3HAYUTEIHU HEKOpUrupammn crOuTHS MEXKAY JaTaTa Ha TOAWIIHUA
(1)I/IHaHCOB OTUYCT U JaTaTa Ha OHOGPGHPICTO My 3a HyGHHKyBaHe.
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»ACTPOHEP/UKH COJIAP BBJITAPUA“ EOOJI, EUK: 201795808

TOJWIIEH JOKJIAJ 3A JEMHOCTTA

HacrosimusaT aokjaa 3a JeifHOCTTA € M3rOTBEeH B ChOTBETCTBHE C pa3n0pen6nTe Ha wi. 39 or 3akona 3a

CYETOBOJACTBOTO U H3UCKBAHUMATA HA T’l)pl"OBCKl/lSl 3aKOH

L O0ma nadopmanus 3a /[py:kecTBoTo
»Actponepmku Conap bwarapus EOOJ] e eqHonu4HO Apy>KECTBO C OrpaHUYEHA OTTOBOPHOCT, PETHCTPUPAHO
cpriacHo Teproeekust 3akoH Ha PernyOiuka bearapust n uma unentudukammronex Homep 201795808.
OcHoBHUAT KanuTai Ha JIpyxecTtBoTo € B pazmep Ha 100 1B., KoiTo ce cbetou oT 10 msma Bceku enuH ¢ ieHa 10
neBa. 3amucaHWAT KarmuTtan € m3Ipuio BHeceH. Cemammmieto Ha JlpyxkectBoto e rp. Codwus, a aapechT Ha
ympalieHue € paiion Tpuanuna, Oyn. brirapus, Ne 111, crpana A, et. 5 am. 13.
OCHOBHMST KalUTall € COOCTBEHOCT Ha UYXACCTPaHHO fopuamdecko ymie — Actporepmku Conap Hunepnanaus
B.B., Xonanaus. I1pe3 oruetHus nepuox JpyKecTBOTO HAMa CMsIHA B COOCTBEHOCTTA.
IIpe3 pasrnexxpgaHus nepuoa HMa NpoMsiHA B ympaBieHuero Ha JlpyxectBoro. Ot mecen Ampun 2020
JPY’KECTBOTO C€ TPEJICTaBIsABa U YIIPaBisiBa OT Ha3HayeHus cu ynpasuren Yao Lly.
JpyxecTBOTO MMa HaeT mepcoHan kbM kpast Ha 2020 r. CpegHocrnuch4HUsT Opol Ha mepconana 3a 2020 r. e 3
nymd. Kem 31.12.2020 1. Apy’>KeCTBOTO MMa Ha3HAYCHHU 3 CIY)KUTENIH, IUH OT KOUTO 110 TIOTOBOP 3a yIpaBIlIcHHE

1 KOHTPOJL

11 Onucanne Ha 1eifHOCTTa U Pe3yJITATH 3a NepuoAa
OCHOBHUAT IIpEAMET Ha JAEHHOCT Ha JpykecTBOTO npe3 2020 r. e MHBECTUIMH, (MHAHCUPAHE W YIpaBICHHE Ha
MPOCKTH 33 MPOU3BOJICTBO HA CIICKTPHYECKA CHEPrHsl OT BH3OOHOBACMH CHepruitHu m3roununu. [Ipe3 2020 r.
JpyxecTBOTO ce PoKycHpa BbpXy (PUHAHCUpPAHE, HHBECTHUPAHE U yrpaBiicHUe Ha 10 qbIICPHU JPY>KECTBA, KOUTO
puUTekKaBaT GOTOBOJITAUTHH €J1. IIEHTPAIH ¢ KanaruTet oT 2.8 MW 1o 5 MW. ®oToBOATAaMYHHUTE €JI. IICHTPAIIH Ce
HaMUpAT ChOTBETHO B oO0muHu TyHmKka, AMO0mn, JTumutposrpan, Kapaobar, Ctpanmka, Teepauma u CyHrypiape.

Benaku neHTpany ca MpuCheIMHEHN KbM €JIEKTPOIIPEHOCHATA MPEKa.

OcHOBHAaTa 4YacT OT (bHHaHCOBI/ITe aKTUBU Ha Z[py)KGCTBOTO Ca HHBECTULMU B ABUHICPHU HOPCANPUATUA,
MpeAOCTaBCHU 3aCMHU, TbPTOBCKH B3EMaHU U MMApUYHU CPCACTBA.
OCHOBHHTE (1)I/IHaHCOBI/I ImaCuBH Ha I[py)KeCTBOTO BKJIFOYBAT JIUXBOHOCHH 3a€MU U MPUBJICUCHU CPCACTBA, HYKHHU

3a OCUTYpsABaHE (bHHchnpaHe Ha ZleﬁHOCTTa Ha I[py)KCCTBOTO.

JpyXecTBOTO WMa CKIIOYCHH JOTOBOPH 3a MPEJOCTaBSIHE HAa 3a€MH CBC CBOUTE IBIICPHU JAPYXKECTBa 3a

WHBECTHUIS U U3TpakJaHe He (POTOBONTAMYHH EJIEKTPOLICHTPAIIH.

JpykecTBOTO UMa CKIIFOUEeHU J0roBopu 3a 3aeM ¢ Actporepxu Conap Hunepnanaus BB —HapuuaHu cbOTBETHO
“ASNL Equity” u “ASNL CDB”. [Ipara 3aema ca OTIlyCHaTH 3a (pMHAHCHUpaHe AeiHocTTa Ha J[pyxecTBoTo. BHB

BPpB3Ka C TE3U AOTOBOPU € YUPCACH IIbpPBU IO pea ocobeH 3aior BBpXY ABLICPHUTE APYIKECTBA, BKIHOYUTCIIHO



OTJICITHO TIOCOYCHH aKTHBH (3eMs U (HOTOBOJTAMYHA IICHTpaJia) KaTo 00e3MeUYeHUE 32 U3MBIHCHUETO Ha BCIKO OT
3aIBJKCHUATA U AHTQXKUMEHTHUTE IO JIOTOBOPUTE.

IIpe3 2015 roguna JIpyKeCTBOTO CKIFOYBa JOTOBOp 3a moxyueH 3aeM ¢ ket bu Comap EOOJ] (JB Solar), 3a
Tekymo puHancupane Ha neitHoctTa. [Ipes3 2020 r. 3aeMbT € HAIBJIHO U3IUIATEH.

Kpenuture ce m3miamar ChIriacHO IOTOBOPEHUTE CPOKOBE, KaTo IMOCJeqHAaTa Jara Ha moracsBaHe 3a “ASNL
Equity” e ceotBeTHO 2031 1., 32 “ASNL CDB” € 2027 1, a 32 JB Solar 2020 roauHa.

IIpe3 2012 r. JIpyxecTBOTO ToracsiBa W3IS0 TIaBHUIM IO 3aeM moiydeH oT Actponepmxku Comap Kopes Ko.
JItn. cerimacao morosop ot 30.11.2011 1. M3uckyeM ocTtaBa OCTaThbK OT HAa4WCIEHA IBJDKAMA JIMXBA, KOATO CE

ouaksa Jia Obje noracena mpe3 2021 r.

I[py)KGCTBOTO e orueno 410 xwuius. npuxoau oOT npoaa>1<6a, TJIaBHO pcajiu3vupaHd OT MHOPEAOCTaBsIHC Ha

AIMUHUCTPATUBHU U MCHU/PKMBHT YCJIYT'YM Ha AbIICPHU APYIKECTBA.

[IpuxoauTte OT MONYYCHH TUBUACHTH OT IBINEPHH IPYKECTBA Bb3MM3aT Ha 3,912 XHILJIB.

Hme HA 1BIIEPHOTO NpeaNpUATHE OcHoBHa JefiHOCT 2020r.
XHJLJIB.

CI102 EOO[ TIpousBoacTBO ¥ Mpoaax0a Ha eJI.eHEPTUs 240
Jxeit bu Comap EOO/T TIpousBoaCTBO ¥ Mpoaax0a Ha eJI.eHEPTUs 1,470
Conap 11 EOOJ IIpou3BoacTBO U MpogaK0a HA €I1.CHEPTHs 300
Comap IMpomxekrc EAJ] TIpousBoacTBO ¥ Mpoaax0a Ha eJI.eHEPTUs 390
Nuaanmmo Comap EAJ] TIpousBoacTBO ¥ Mpoaax0a Ha eJI.eHEPTUs 490
Bomuun Eneprxu EOO/] IIpou3BoacTBO U MpogaKOa HA €I1.CHEPTHs 285
Xanoso 1 Comap EOO/J] TIpousBoacTBO ¥ Mpoaax0a Ha eJI.eHEPTUs 150
®ennkc Comap EOO]] TIpousBoacTBO ¥ Mpoaax0a Ha eJI.eHePTUs 400
Yapran Conap ITnant EOO/] [IpousBoacTBO M Npogaxkda Ha eJ1.eHePTus 187
3,912

IIpe3 oTuetHara roguHa JpyxecTBOTO peanu3upa mevanda B pasmep Ha 2,040 xui. . CueToBOIHATA TIeyaida € B
pe3yaTaT Ha peaJu3upaHy IIPUXO/H I10 MOJIYYEeHH JUBHICHTH OT ABIUEPHH JApyxkecTBa. [IoCTUrHAT € HOJIoKUTENeH
pber ot 3,703 Xt n1B. Ha GUHAHCOBHS PE3yJTaT CIIpsiMo pesynTara 3a 2019 r.

Otuerenute npe3 2020 r. aAMUHUCTPATUBHU pa3XoAM B pa3Mep Ha 288 Xuil. JB. ca MpEeIUMHO 3a pa3sXxoau 3a
BBHIITHA YCJIYTH M aJMUHHUCTpaTHUBHU pazxoad. IIpe3 2020 r. [IpyKecTBOTO € OTYeNOo pa3xold 3a MepCcoHaT B
pasmep Ha 181 xwm. 1B., OT KouTo 40 XWIJIB IO JOTOBOP 3a YNpaBICHUE M KOHTPOJI, Pa3XOJH 32 KOMaHIUPOBKH -
34 XWI1.JIB, MPECTABUTEIHA Pa3Xxoau 14 u ApyTH pa3xoau B pa3Mep Ha 26 XHILJIB.

PasxoauTe 3a TUXBH IO MOTYYSHH KPESIUTH 3a IIepUoJia Bh3au3aT Ha 7,618 X, 1B.

IIpuxoaute OT TUXBU MO NPEAOCTABEHU KPEAUTH 3a epruoaa Bb3nu3ar Ha 6,040 Xui1.jB.

BanancwsT Ha J[pyx’ecTBOTO OTpa3siBa MpPEBUIICHUE HA MACUBMUTE HAJ aKTHBUTE B pa3Mep Ha 14,878 x.1B. KbM
31.12.2020 r. 3a texyums otuereH J{py’KecTBOTO reHepupa cUeTOBOJIHA mevaiba. PHKOBOJCTBOTO € MOIydYHIIO
ounmanHa rapaHIMs OT CTpaHa Ha COOCTBEHHIMTE Ha KalWTaja, 3a MPEJOCTaBIHE HEOOXOIMMaTa MOJKpeNa 3a
JIpY’KECTBOTO, 3a Jla MOXKE JAa HU3IIBJIHH CBOWTE 3aAbJDKeHHA. OuakBaHMATA Ha PBKOBOJACTBOTO Ca, 4Y€ MPE3

CIIEIIBAIIUSL OTYETEH IEPHOJ JAPYKECTBOTO W IBIICPHUTE I MpeampHsThs e cTabunm3upar (UHAHCOBaTa CH
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no3unus. PEKOBOJICTBOTO HIMa HAMEPEHHE 3a HAMAaJISIBAHE WM IIPEKPATABAHE HA JICHHOCTTa HA WHBECTHILIMUTE CH.
1I1. CBbp3aHu Juna
Eononuuen cobcmeenux na kanumana na /[pyscecmeomo:

Actponepmku Conap Hunepnanaus bB

Ilpeonpuamus, uuamo OeiHocm ce KOHMPOAUPA 0N MPEMO JIUYe UIU 0Nl HEe2080 ObULEPHO OPYIHCECME0:

Yunt Conap Ketimxusar Ko JItn . — kpaiina maiika

vuiepnu npeonpuamusn:

HMme Ha AbLIEPHOTO
npeanpusiTHe

CII102 EOOJ

Hoxeit bu Conap EOO/I

Cmonnuk Enepmxu EOOJ]

Comnap 11 EOOJ]

Comnap Ipomxexkrc EAJL

Nunrummo Conap EAZL

Bomuun Eneprxu EOO/]

Xanoso 1 Conap EOOJ]

®ennkc Conap EOO/

Yapran Conap IInant EOO/]

OcHOBHA JIeifHOCT

IIpousBonacTBO U
nponaax0Oa Ha
eJL.eHepTUs
IIpousBonacTBO U
nponaax0Oa Ha
eJL.eHepTUs
IIpousBonacTBO U
nponaax0Oa Ha
eJL.eHepTUs
IIpousBonacTBO U
nponaax0Oa Ha
eJL.eHepTUs
IIpousBonacTBO U
nponaax0Oa Ha
eJL.eHepTUs
IIpousBonacTBO U
nponaax0Oa Ha
eJL.eHepTUs
IIpousBonacTBoO U
nponaax0Oa Ha
eJL.eHepTUs
IIpousBonacTBoO U
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Juye, koemo e K110406 PHKOGOOCH NEPCOHAN HA OMUUMAULOMO Ce NPeOnpusmue Ui Ha NPeonpusmuemo
MaiiKa Ha OMYUMALLOMO Cce npeonpusmue:
Yao [y — rpaxnannn Ha Kuraiicka Haponna PeryOinnka, B kauecTBOTO CH Ha yIpaBHUTEN

3a oTYeTHHUS nepuon Z[py)KGCTBOTO e m3miatuiio 40 Xu.jB. BBb3HAIrpaXXJICHUA Ha YIIPABUTECJIA.

Iv. OcHOBHM pHCKOBe 32 J/[pyecTBOTO U LeJIUTe U MOJTUTHKATA M0 YIPABJIEHHETO UM

JpyXecTBOTO MMa €KCIIO3UIHUS KbM CIECIHUTE PUCKOBE OT yHOoTpedaTa Ha (GMHAHCOBH WHCTPYMEHTH:

®  KpeAWTeH PHCK

®  JIKBHUJCH PUCK

®  [a3apeH PHUCK

®  BaJyTCH PHCK
PrroBoacTBOTO Ha [[py’XecTBOTO HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE M yNPaBJICHHE Ha PUCKOBETE, C KOUTO CE
compckBa JlpyxectBoto. [lonurukuTe 3a ympaBieHHe Ha pucka B JIpyKecTBOTO MACHTU(UIMPAT M aHATU3UPAT
PHUCKOBETE, BIUSCIIN BBPXY JpyKECTBOTO, yCTAaHOBSBAT JUMHTH 32 MMOCMAaHE HA PUCKOBE IO OTACITHH BHUJIOBE,
JNe(UHUPAT MpaBUIa 32 KOHTPOJ BBPXY PHCKOBETE M CHOTBCTCTBHC C YCTAHOBEHUTE JIUMUTH. [lONUTHKUTE W
CHUCTEMUTE IO yNPaBJIICHUEC HA PUCKOBETE MOJJICKAT Ha PEryJIsipHA MPOBEPKA C eI yCTAHOBSIBAHE HAa HACTHITUIN

HU3MCHCHUSA Ha Ia3apa U HCﬁHOCTHTC Ha ﬂpy)KGCTBOTO.

Kpeoumen puck
Excrno3unusita KbM KPEAUTEH PUCK € B PE3yJITaT HA MHIMBUIYATHUTE XapaKTEPUCTHKU HA OTICIHHUTE KIUEHTH.
KpenuTHHAT pUCK € pe3yiTaT ChII0 OT HElUIalllaHe B MHIYCTpHUATa WM B cTpaHarta. J[py’KeCTBOTO peryssipHO
M3BBPIIBA Mperie]] 3a 00e3leHKa, KOATO MPEICTABIABA HErOBaTa OLICHKA 33 Bh3HUKHAIUTE 3aryOu Ha ThPrOBCKH U
npyra B3emaHus. OCHOBEH KOMIIOHCHT Ha HAMAaJCHHETO € KOMIIOHEHTa 3a creluduuHu 3aryou, KOUTO ca
CBBP3aHU ChC CHIIECTBCHH CKCIO3HIIUU HA KJIMCHTH.

Ta3u eKcrmo3uIys CHIO TaKa MOXKE Jia 3aBHCH OT PUCK OT HEIUIAlaHe MPUCHI 32 HHAYCTPUATA WIH 32
BBTPELIHUS 11a3ap, Ha KOWTO APYKECTBOTO ornepupa. OTdyeTHaTa CTOWHOCT Ha (PMHAHCOBHUTE aKTHUBH IPE/ICTABIISIBA
MaKCHMaJTHATa KPeIUTHA EKCIIO3UIIHS.

JpyxecTBOTO TpaBu (UHAHCOBO IUIAHMUPAHE, C KOETO Ja MOCPEIIHEe HW3IUIAIAHETO Ha pPa3XxoAu |
TEKYIIUTE CH 3aIbJDKEHUS 3a Mepuoi oT 60 JTHH, BKIIOYUTEIHO OOCITY)KBaHETO Ha (PMHAHCOBUTE 3aBJIKCHHUS.
ToBa mimaHWpaHe W3KIOYBA MOTCHIMATHHUA CPCKT HA WM3BBHPEIHU OOCTOSITENCTBA, KOUTO HE MOrar na ce
OPEJBUIAT MPH HOPMAIHHU YCIOBHs. EMUH OT OCHOBHHTE HM3TOYHHUIM 332 ()MHAHCHPAHC HA WHBECTUIIMOHHATA

porpamMa Ha JPY>KECTBOTO € MMOJI3BAHCTO HAa MPHUBJICYCHU CPEACTBA — (I)I/IHaHCOBI/I 3aCMHU.

Jluxeuoen puck
JIMKBUIHUST PUCK € PUCKBT, ye JIpyKecTBOTO Iie UMa TPYJHOCTH MPH U3IMbIHEHHE HA 3a/(bJDKESHUATA, CBBP3AHH C
(MHAHCOBHTE MACHBH, KOUTO CE€ YPEXKIAT B Iapy WK 4pe3 Apyr GpuHaHcoB akTuB. [loaxoasT Ha JIpyxKecTBOTO 3a
YIpaBJICHUE HA JTUKBUIHOCTTA € J]d CE OCHT'YPH, JOKOJKOTO € Bh3MOXKHO, JOCTATHYHO JIUKBUIHOCT, 32 JIa U3ITBIHH
3aIBJKCHUATA CH, KAKTO NMPU HOPMAJIHHU, TaKa U NP CTPECOBU YCIOBHs, KAKTO U 0€3 Jia ce IOHECe HeMPHEMIIHBH
3ary0Ou WM J]a Ce HaBpeIu Ha permyTanusaTa Ha JpykecTBOTO.

Twii kKaTo OM3HECHT HA KOMIIAHUATA € CBBbp3aH C PEryjisipHa JOCTaBKa W MOCTOSHHU IJIalllaHWA OT CTpaHa Ha
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KJIMCHTA, TO KOHTPOJbT HaA JIUKBUAHUSA PUCK C€ CbCTOU B CJICIAHUTC IMOCOKU:
° BHHUMATCIIHO IJIAHUPAHC HAa BCUYKU U3XOAAIIU MMapUIHU TOTOLH, 6a3npaHo Ha MECCYHU MMPOTHO3U;

° YCJI0BUS Ha IJIallaHe 3a KIMCHTHU, KOUTO CC U3BBPLIBAT B PAMKUTE Ha €AUH MECCIL;

Tlazapen puck
[TazapeH puck € PUCKBT, Y€ MPH MPOMsSHA HA Ma3apHUTE IICHHU, KAaTO YYKICCTPAHHA BalyTa, JUXBCHH MPOLCHTH
WIHM KalUTAJIOBH MHCTPYMEHTH III€ 3aCErHAT JOXOIBT Ha JIpyKecTBOTO OT (uHaHCOBU WHCTpymeHTH. llenta Ha
YIPaBJICHUETO HA Ma3apHUs PUCK € Ja Ce YIpaBIsiBAa U [la CE YCTAHOBH KOHTPOJ HaJ| Ma3apHara €KCIIO3UIIMs MPH

MPUEMIIMBY TIApaMETPH MIPH ONITUMHU3UPAHE Ha BB3BPBIIAEMOCTTA.

Banymen puck
JpyXecTBOTO HE € U3JI0KEHO Ha BaIyTEH PUCK MOPaJH TOBA, Y€ OCHIIECTBIBAHUTE TPAH3AKIUH, I€HOMUHUPAHU B

Yy)KJECTpaHHA BaJIyTa ca B €BPO, YUHTO KypcC € pUKCHpaH.

ITo oTHOUIeHUE Ha (UHAHCOBHUTE PUCKOBE, J[pyKecTBOTO pasmoiiara ¢ MUCMO 3a MOAKpENa OT MPEANPUSTHETO -

Maiika 3a (hHaHCOBA ITOJKpENa B pAaMKHTE Ha €/IHA TOJINHA, KOETO J1a IIOCIYKH MPH HY KA.

V. Cb0uTHA, HACTBIINJIH CJIe/i AaTaTa, KbM KOSTO € ChbcTaBeH PUHAHCOBHSAT OTYeT
B mepuona mexny 01.01.2021 r. u nmarata Ha omoOpeHHe Ha TOAMIIHUS (PMHAHCOB OTYET HE Ca HACTHIMIH

CBLIECTBEHU CHOUTHS CJIe]] JaTaTa Ha ChCTaBsHE HA (PUHAHCOBUS OTYET.

VI.  BepositTHo Obaemo pa3sutue Ha J[py:kecTBOTO
bwremoro pa3surue Ha lpyKecTBOTO mie OB/ CBBP3aHO C M3ITBIHEHHE HA OCHOBHATA MYy AEHHOCT — HHBECTULIHSA
U YIpaBJICHHE Ha APY)KECTBA, KOMTO C€ 3aHMMAaBaT C MIPOM3BOACTBO HA E€IEKTPOCHEPTHS UPEe3 EKCIUIoAaTanus Ha

(hOTOBONTAMYHY TICHTPAIIH.

VII. [eiicTBus B 00JI1aCTTa HA HAYYHOU3CJIEA0BATeICKATA U Pa3BoiiHaTa AeiiHOCT

I[py)KGCTBOTO HC € OCBUICCTBABAJIO HAYYHOU3CJIICAOBATCIICKA U pa3BoﬁHa HeﬁHOCT npe3 OTYETHUA IEPUOI.

VIII. [py#ecTBOTO HAMA PerucTPHPAHHU KJIOHOBE.

Hata: 10.02.2021 r.

Digitally signed
VYnpasuren: C h ao by Chao Xu
X Date: 2021.02.10
u 08:46:56 +02'00'
/Mao Iy/
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OJOKNAQ HA HE3ABUCUMUA OOUTOP
J[lo eJHONMMYHNA COBCTBEHUK
Ha “ACTPOHEPOXWU COJIAP BBIIFTAPUA” EOOA

MHeHue

Hwe n3Bbpwmnxme ogut Ha duHaHcoBust otyeT Ha ,,ACTPOHEPO)XWU COJIAP BbJITAPUA“
EOOA (,OpyxecTBOoTO“), CbAbpXKaLL OTYeTa 3a (PMHAHCOBOTO CbLCTOSIHME KbM 31 OekemBpu
2020 r. n oTtyeTa 3a BceobOXxBaTHMSI OOX0Ad, OTYETa 3a MPOMEHUTe B COBCTBEHUS KanuTan u
oT4yeTa 3a napuyHMTE NOTOUM 3a roguHaTa, 3aBbplUBalla Ha Tasn pgarta, Kakto U
NOACHUTENHUTE NPUMNOXEHUS KbM (UHAHCOBUS OTYET, CcbaobpXawm ©n o0606LeHo
OMOBECTsIBaHE Ha CbLLUECTBEHUTE CYETOBOAHW NOMUTUKM.

Mo Hawe MHeHMe, NPUNOXEHUAT (UMHAHCOB OTYET npeacTaBs [OCTOBEPHO, BbB BCUYKM
CbLLECTBEHN acnekTn (oMHaHCOBOTO CbCTOsIHME Ha [dpyxecTtBoTo KbM 31 aekemspu 2020 r. n
HeroBute UMHAHCOBM pes3ynTatu OT AeWHOCTTa W NnapuyHuTe My MOTOUM 3a roguHara,
3aBbplUBallla Ha Tasu faTta, B CboTBeTcTBMe ¢ MexayHapoaHuTe cTaHaapTu 3a oMHAHCOBO
otyntaHe (MC®O), npnetun ot EBponerickusa cuto3 (EC).

Basa 3a nspassiBaHe Ha MHeHue

Hve n3BbplIMXMe Hawusa oauT B CbOoTBeTCcTBME ¢ MexxayHapoaHuTe OOUTOPCKU CTaHOapTu
(MOC). HawwuTe OTroBOPHOCTM CbIMacHO Te3n CTaH4apTW ca OMUCaHW AOMbIIHUTENHO B
pasgena oT Hawwus goknag ,OTroBOpHOCTU Ha oauTopa 3a oauTa Ha muHaHcoBus otyeT”. Hue
CMe HesaBucUMKU OT [pyXecTBOTO B CbOTBETCTBME MexayHapooHUsl eTudeH KodeKCc Ha
npodecuoHanHuTe  cyeToBoaMTENM  (BKMouMTenHo  MexayHapoaHu — cTaHgapTM  3a
He3aBMCUMOCT) Ha CbBeTa 3a MeXAyHapoOoHW CTaHgapTM Mo eTuKa 3a cYeToBoAuTENU
(Kopekca Ha CMCEC), 3aegHO € eTUYHUTE U3NCKBaHWS Ha 3akoHa 3a He3aBUCUMUA hMHaAHCOB
oaut (BH®O), NpMnoXxmMmMm no OTHOLLEHWE Ha Hawus oauT Ha prHaHcoBMs OTYeT B bbnrapus,
KaTo HME U3MbIIHUXME W HaLIMTE OPYIM €TUYHU OTFOBOPHOCTM B CbOTBETCTBME C M3UCKBAHMATA
Ha 3H®O un Kogekca Ha CMCEC. Hne cunMtame, Ye ogMTOpCKUTE JoKasaTencTea, nonyyYeHu ot
Hac, ca 4oCTaTb4HM U YMECTHMU, 3a Aa OCUIypsaT 6asa 3a HaleTo MHeHMe.

CbllecTBeHa HECUIYPHOCT, CBbp3aHa C NPeanoioXXeHNeTo 3a AeMCTBaLLo NnpeanpusaTue

O6pbuwame BHMMaHue Ha [lpunoxeHue 2.2 ,basa 3a namepBaHe“ OT (OMHAHCOBUSA OTYET, B
KOeTo ce nocoyBa, Ye nacmsute Ha [pyxecTBOTO npeBuLlasaT akTusute My ¢ 14,954 xun. n..
kbMm 31 gekemBpu 2020r., kaTo 3a nepuoga [pyXecTBOTO € 0TYeno HeTHa nevanba B pasmep
Ha 1,964 xun. n..

KakTo e noco4veHo B NpunoxeHue 2.2 ,basa 3a namepsaHe”, Tean cbouTua covar, 4ye e Hanmue
CbLUECTBEHA HECUIYPHOCT, KOosiTo Om mornma ga nopoan 3HavyuTeNHW CbMHEHUS OTHOCHO
crnocobHocTTa Ha [pyXKecTBOTO [Ada npoab/bkn Aa  (pyHKUMOHMpaA KaTo AeWCTBaLLO
npeanpuatMe. PbBbKOBOACTBOTO € nMonyyuno oduumanHa rapaHumMss OT CTpaHa Ha
cobcTBEHMUMTE Ha kanuTana, 3a npeaocTaBsiHe HeobxoamMmarta nogkpena 3a ApyXecTBOTO, 3a
[a MoXe [a U3NbITHM CBOUTE 3adbiHKEHMS.

HawweTto MHeHune He e MOD,VI(*)I/ILI.I/IpaHO Nno OTHOLWLEeHMe Ha TO3n BbMNpOoC.

hlb.bg
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Opyra nucgpopmauums, pasnumyHa ot hMHaHCOBUA OTHET U OQUTOPCKUA AOKNaA BbpXy
Hero

PbKoBOACTBOTO HOCKU OTrOBOPHOCT 3a Apyrata MHdopmauus. [pyrata nHcopmaums ce CbCTou
OT [AoKnaj 3a OeviHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbrnacHo Maea cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HEe BKIOYBa (PMHAHCOBUSA OTYET U HaLLUSI OAUTOPCKM AOKNaA BbpXY HEro.

HaweTto MHeHMe OTHOCHO (bI/IHaHCOBVIFI oT4yeT He obxBawa apyrata I/IH(bOpMaLlI/Iﬂ N HNe He
n3pa3qdaBamMe KakBato U aa e cbopma Ha 3aKrnr4yeHne 3a CUrypHoCT OTHOCHO HedA, OCBEH aKo He
€ N3PUNYHO NOCOYEHO B AOKNaaa H1U 1 O0 cTeneHTa, A0 KOATO € NOCO4YEHO.

BbB Bpb3ka ¢ HalwMa OAMT Ha PMHAHCOBUS OTYET, HallaTa OTrOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem gpyrata WHGOpMaUMs W NO TO3M HauMH [a npeueHMM [danv Tasu apyra
NMHOPMaLUS € B CbLLIECTBEHO HECHOTBETCTBUE C PUHAHCOBUS OTHYET UINK C HaLLMTE NO3HaHWSA,
npnaobuTn No Bpeme Ha oauTa, Mnu Mo ApYr HaydvH u3rnexaa [a CbAbpXa CbLUECTBEHO
HenpaBWUMHO AOKNaABaHe.

B cnyuaii ye Ha 6asaTta Ha paboTaTa, KOSITO CMe U3BbPLUNIM, He OOCTUIHEM A0 3aKMHYeHMe,
ye e Hamnuue CblUeCTBEHO HenpaBWIHO AOKMajABaHe B Tasu Apyra UHgopmauusi, oT Hac ce
M3MCcKBa Oa Aoknaasame To3u dakT.

Hamame kakBo Oa AoKnagBame B TOBa OTHOLLEHUE.

HdonwvnHumenHu ewnpocu, Koumo mnocmasesim 3a Ook/nadeaHe 3aKOHbM 3a
c4yemosodcmeomo

B ponbnHeHWe Ha HalmMTe OTrOBOPHOCTM M AoknagBaHe cbrnacHo MOC, no oTHoweHue Ha
AoKnagda 3a OevHOCTTa, HUe M3NbIHUXME W npouenypuTe, A00aBEHM KbM W3NCKBAHWUTE MO
MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBM W paslUMpeHn OAUTOPCKM AOKNaan U KOMYHUKaUmst
OT CTpaHa Ha oguTopa" Ha npodecuoHanHaTa opraHM3aums Ha perncTpupaHuTe OAUTOPMU B
Bwvnrapus, HcTuTyTa Ha gunnommpanute ekcnept-cdetoBoautenu (MOEC)“. Tean npouenypu
KacasiT MPOBEPKN 3a HaNM4YMeTO, KakTO M MPOBEPKM Ha dopmaTa U CbObpXKaHMETO Ha Tasu
apyra nHdopmauusa ¢ Len ga HM nognomorHaT BbB oopMMUpaHe Ha CTaHOBMLLE OTHOCHO TOBa
Janu gpyrata nHpopMaums BKOYBa OMNOBECTABaHMATA W [OKMaABaHuATa, NpeaBuaeHu B
[maBa cegMa oT 3akoHa 3a C4eTOBOACTBOTO, NpUoXnm B bbnrapus.

Cmanosuuie 8b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo
Ha 6a3aTa Ha n3BbpLUEHWUTE NPOLIEAYPU, HALLETO CTAHOBULLE €, Ye:

a) WHdopmaumaTa, BKMNoYeHa B [oKnNada 3a AelHocTTa 3a (byMHaHcoBaTa roavHa, 3a
KOSITO € U3roTBeH (pMHaHCOBUAT OTYET, CbOTBETCTBA HA (PMHAHCOBUS OTYET.

©) [oknagbT 3a 4eNMHOCTTa € U3roTBEH B CbOTBETCTBME C U3NCKBAHMATA Ha [naBa cegma
oT 3aKkoHa 3a c4eTOBOACTBOTO.

OTroBOopHOCTU Ha PbLKOBOACTBOTO 32 PMHAHCOBUS OTYET

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a W3rOTBSHETO M [OCTOBEPHOTO MPEACTaBsHE Ha TO3W
duHaHcoB oT4yeT B cboTBeTcTBME ¢ MCPO, npunoxumm B EC n 3a TakaBa cucrtema 3a
BbTPELLUEH KOHTPOJI, KakBaTO PbKOBOACTBOTO Onpedensi kaTo Heobxoguma 3a OCUrypsiBaHe
M3roTBSIHETO Ha (WHAHCOBM OTYETU, KOUTO HE CbAbpPXKAT CbLUIECTBEHU HEMNpaBUIHU
OTYNTaHUSA, HE3aBMCMMO Aanu ObJKallM Ce Ha 3Mama WU rpeLuka.

Mpn wn3rotBAHe Ha UHAHCOBWUSI OTYET PBLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHsIBaHE
crnocobHocTTa Ha [pyXKecTBOTO [fda npoab/bkn Aa  (pyHKUMOHMpaA KaTo AOeWCTBaLLO
npeaonpuaTue, OMNOBECTSBaWKW, KoraTo TOBa € MNPUIIOXUMMO, BBMPOCK, CBbP3aHU C
npeanosioXeHMeTo 3a OeWCcTBaWo MpeanpusaTMe M U3non3Banku cyetoBogHata 6Gasa Ha
hib.bg
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OocHOBaTa Ha MpeanofioXeHMeTo 3a AelCTBaLlo NpeanpusaTMe, OCBEH ako PbKOBOACTBOTO He
Bb3HamepsiBa [a nukBuMaMpa [pyXecTBOTO MNMU Oa MpeycTaHoBWM OEMHOCTTa My, UNM ako
PBKOBOACTBOTO Ha MpaKTUKa HAMa Apyra antepHaTBa, OCBEH Aa MOCTbNN MO TO3U HAUUH.

OTroBopHOCTU Ha oauTOpa 3a oauTa Ha (PUHAHCOBUSA OT4YeT

Hawwute uenu ca pga nonyyMm pasyMHa CTENeH Ha CUrypHOCT OTHOCHO ToBa danu
(bVHAHCOBUAT OTYET KaTo USAMNO He CbObpXa CbLIECTBEHM HENpPaBUMHM OTYUTaHUS,
He3aBMCMMO Janu AbMKally ce Ha M3Mama Unu rpeluka, U aa usaagem oauTopcku Aoknag,
KOMTO [a BKMOYBA HaLIETO OAMTOPCKO MHeHue. PasymHaTta cTeneH Ha CUrypHOCT e BUCOKa
CTEMNEH Ha CUIypHOCT, HO HE e rapaHuus, Ye OauT, N3BbpLUeH B cboTBeTcTBME ¢ MOC, BuHarm
Lle pasKpuBa CbLUECTBEHO HEMpPaBWITHO OTYMTaHE, KoraTo TakoBa CblLuecTByBa. HenpaBunHu
OTYMTaHMS MoraT [a Bb3HMKHAT B pe3yntaT Ha M3mama WnM rpelika M ce cuyutaT 3a
CblLIEeCTBEHN, ako OM MOrmo pasymMHO [a ce O4yakBa, Ye Te, CaMOCTOATENIHO UMM KaTo
CbBKYNHOCT, Ovxa MOIMMM [Jda oOKaxaT BIMSIHUE BbPXYy WKOHOMUYECKUTE pEeLUEHUs Ha
notpebuTtenuTe, B3eMaHN Bb3 OCHOBA Ha TO3N (PUHAHCOB OTYET.

KaTto yacTt ot oguta B cvotBeTctBMe ¢ MOC, Hue m3nonssame npodecmnoHanHa npeueHka u
3anasBame npodecnoHaneH ckenTMumnabM No BpemMe Ha uenus oguT. Hue cbluo Taka:

— unaeHTnduunpame 1N OLeHsIBaMe PUCKOBETE OT CbLUECTBEHU HEMpPaBUITHM OTYMTAHUSA
BbB (DUHAHCOBUS OTYET, HE3aBMCMMO [Jann AbIKaWM Ce Ha u3mama WnvM rpeLuka,
paspaboTBame M M3MbIHABAME OAWUTOPCKM Mpouedypu B OTFOBOP Ha Te3n PUCKOBE U
nofny4yaBame OOMTOPCKM [OOKasaTesnicTBa, KOMTO Aa Cca AOCTaTb4YyHM M YMECTHW, 3a Aa
ocurypaT Gasa 3a Haweto MHeHue. PuckbT ga He Obae paskputo CbLUECTBEHO
HenpaBWUIHO OTYMTaHe, KOETO e pesynTarT OT u3mama, € MO-BUCOK, OTKONIKOTO pucka oT
CbLLECTBEHO HEMPaBWITHO OTYMTAHE, KOETO € pe3ynTaT OT rpellka, Tbil KaTo uamamarta
MOXe Ja BKMioYBa TaWHO cropasymdaBaHe, danwuduuupaHe, npegHamepeHn nponycku,
N3dBMNeHNs 3a BbBeXAdaHe Ha oguTopa B 3abnyxaeHue, KakTo W npeHebpersaHe wunu
3a00vKkansiHe Ha BbTPELUHNS] KOHTPOI.

— nony4yaBame pa3bupaHe 3a BbTPELLUHUSA KOHTPOS, MMaLl, OTHOLIEHME KbM 0AuTa, 3a Aa
pa3paboTum OOMTOPCKM MNpoLeaypu, KOMTO Ja ca noaxogdwiM npu  KOHKPETHUTE
obctoaTenctsa, HO He C LUen wu3passBaHe Ha MHeHWe OTHOCHO eeKTMBHOCTTa Ha
BbTPELLUHUS KOHTPOI Ha [pyXeCcTBOTO.

— OL€eHsIBaMe YMECTHOCTTa Ha M3MOon3BaHUTe CYETOBOOHW MOSIUTMKM M pasyMHOCTTa Ha
CYETOBOAHUTE NPUBIM3UTENHN OLIEHKN N CBBbP3aHUTE C TSX OMOBECTSIBAHWUSA, HanpaBeHW OT
PBbKOBOACTBOTO.

— pocturame OO 3akrf4deHMe OTHOCHO YMECTHOCTTA Ha W3Mon3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cyeToBoAHaTa 6a3a Ha OcHOBaTa Ha NPEANoOSIOKEHNETO 3a AENCTBALLO
npeanpuatie n, Ha 6asaTta Ha NonyvYeHMTe OAMTOPCKM AoKa3aTerncTBa, OTHOCHO ToBa Aanu
€ Hanuue CbLUeCTBEHa HECUIYPHOCT, OTHAcsALWa ce OO CbOUTMSA Unu ycrnosusi, KOMTo Buxa
MOMMM Aa NopoaAT 3HAYMTENHM CbMHEHMS OTHOCHO CMOCOGHOCTTa Ha [pyxecTBOTO Aa
npoab/mkn ga YHKUMOHMPA KaTo AencTBawlo npeanpuatne. AKO HMe OOCTUIHEM [0
3aKIIOYEHNE, Ye € Hanuue CblUeCTBEHa HECUTYPHOCT, OT Hac Ce M3UCKBa fa npuBrievyem
BHMMaHMe B OQUTOPCKUSA CU AOKNa4 KbM CBbP3aHUTE C Ta3n HECUIYPHOCT OMOBECTABAHUS
BbB (PMHAHCOBWUS OTYET WM B Cry4al 4Ye Te3n OMOBECTSABAHWS Ca HeadekBaTHU, Aa
Moamdmumpame MHEHMETO cu. HawwuTe 3aknyeHWss ce OCHoBaBaT Ha OOMTOPCKUTE
AokasaTtericTBa, MosfyYyeHn 0O Aatata Ha oguTopCkMs HUM Aoknad. bbaewm cuoutusa mnu
ycrioBuss obaye moraT ga CcTaHaT npuumHa  [OpyxecTBOTO [da  NpeycTaHOBU
PYHKLMOHNPAHETO CU KaTo AENCTBALLO NpeanpuaTme.
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HLB)BULGARIA

— OlEeHsiBaMe LSANOCTHOTO MpPeACTaBsiHe, CTPYKTypa U CbAbpXaHue Ha UHaAHCOBUS
OT4YeT, BKIIOYMTENHO OMOBEeCTABaHMATa, W Jann (UHAHCOBUAT OTYeT MpeacTaBs
OCHOBorMonarawuTe 3a Hero cAenkn M CbOWUTUS MO HauuH, KOMTO MOCTUra OOCTOBEPHO
npeacraBsiHe.

Hune koMyHUKMpame C pbKOBOACTBOTO, HAped C OCTaHanuWTe BbNPOCK, NnaHupaHus obxsaT u
BpemMe Ha W3NMbIHEeHWe Ha OoauTa M CbLIECTBEHWTE KOHCTaTauuuM OT OauTa, BKITHOYUTENHO
CbLLIECTBEHN HeJoCTaTbUN BbB BbTPELLUHUSA KOHTPOI, KOUTO uaeHTUdMLMpamMe no BpemMe Ha
N3BbPLLBAHUSA OT Hac OAuT.

OpuTopcKo ApyxecTso
~EWY EN BU BBIFAPUA” 00[

PerncrpaunoHeH Homep 017 Digitally signed
Veronlka by Veronika

Borisova

BOFiSOVa Revalska

Date: 2021.02.11
Reva I S ka 16:26:07 +02'00'

BepoHuka PeBancka
YnpaButen
PerucrtpupaH ogutop, OTTOBOpPEH 3a oguUTa

PerncrtpaunoHeH Homep 0815 Veronika bisialy signed

by Veronika

Borisova Borisova Revalska

Date: 2021.02.11

11 dbeBpyapu 2021 r. Revalska 1452556 +0200
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