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1. ”H®OPMAILIUA 3A IPYXECTBOTO

“MerkyHapo/iHa KOMIaHus 3a HHBeCcTULMK U pa3BuTre’” Al ([py»ecTBOTO)e BIHMCAHO B ThPrOBCKHUSA
peructop ¢ Peenne Ne 1 110.10.2006 roauna na Codmiicku rpaacku cba no ¢.a. Ne 11654/2006 roa.
“MesxayHapoiHa KOMIIaHHs 32 MHBECTULIMK M pa3BuThe” AJl € akuMOHEPHO APYIKECTBO C
€HOCTEelNeHa CUCTeMa Ha YTpaBJIeHHE.

IIpeamer Ha nefinoct

IIpunobuBane u ynpaBieHue Ha ISJI0BE B THPrOBCKHU JAPYXKECTBA, YIIPABICHHE HA HEIBHKHMH
MUMOTH | JIp. He3a0paHeH! OT 3aKOHA NEHHOCTH.

JIpykecTBOTO € ¢ eAHOCTENEeHHA crcTeMa Ha ynpasieHnue . CbBera Ha Jlupekropure ce
ChCTOHM OT TPH WIEHA M ce mpezcTanisiBa oT Bacun ['eoprueB — M3nwinutenen Jlupexrop.

OcHOBHHTE MOKA3aTe/IH HA CTONAHCKATA CPeia, KOUTO OKA3BAT BIIHSIHHE BbPXY
JAEHHOCTTA Ha IPYKeCTBOTO, 32 nepuoaa 2014 — 2016 r. ca npeacraBeHd B TabMuarTa
no-a0.1y:

IMoxa3zarenn 2014 2015 2016
BBII B miH. JleBa 82.029 88.571 91.873
Peanen pacrex na bBII 1,9 3.6 3.4
Wndnanus B kpast Ha roguHaTa -0.90 -0.90 -0.50
Cpenen BamyTeH Kypc Ha IIATCKUS JI0JIap 3a TOJMHATA 1,47 1,76 1.77
BanyTen kypc Ha maTckus 1ojap B Kpasi Ha roqMHara 1.61 1,79 1.86
OcHOBEH TMXBEH MPOIEHT B Kpasi Ha NOMHATa 0,02% 0,01% 0.00%
bespaboruna (B kpas Ha roguHaTa) 10,7% 10.0% 8.00%

I1. BA3A 3A U3I'OTBSAHE HA ®UHAHCOBUTE OTYETH U ITPUJIOKEHHU
CBIMECTBEHH CYHETOBOJHH IMOJIMTHKHA

1. OcHOBHH N0.JI0KEHHS

Ilp)’)KCCTBOTO OCBIIECTBABA CBOETO TEKYLIO CYETOBOJACTBO U U3rOTBsA (I)HHaHCOBPlﬂ CH OTYET B
ChbOTBETCTBHE C UBUCKBAHUSTA HA 6u1rapcx0T0 THProBCKO U CYETOBO/IHO 3aKOHOAATEJICTBO.

3a rexyara gunancosa roauna JlpyxecToTo e npuiarano HaumoHaniHuTe c4eTOBOHM CTaHIapTH,
kouTo ca B cuia ot 01 sHyapu 2016 roauna u ca ymecTHH 3a AeiHHOCTTa My. OT TAXHOTO NpHUjiaraHe

HE Ca HACTBITHJIK NMPOMEHH B CYETOBOAHATA MOJIMTHKA HaA NpEeAnpHATHETO. IIaHHHTe B OT4YCTa Ca B
XHJ1.JICBa.

2. llppHnunyE Npu NpH3HABAHE U OLEHSIBAHE HA NO3HNHHTEe BbE DHHAHCOBHTE OTYETH
HacrosmmsaT ¢puHaHcoB OTYET € U3rOTBeH MpPH Clia3BaHe Ha MPUHLMITATE:
2.1. JleficTBallo npeanpusTHe;

2.2. IlocnenosaTenHoOCT Ha MPEACTABIHETO ¥ CPABHUTEHA MHPOPMALIHS;
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2.3. [Ipeana3nuBocT;
2.4. HauucnsaBane;

2.5. He3aBUCHMOCT Ha OTE/IHUTE OTYETHH MEPHOJIM U CTOWHOCTHA BPb3Ka MKy HAYaJlCH ¥ KpacH
OasiaHc;

2.6. Chl1ECTBEHOCT;
2.7. Komnexcupane;

2.8. [lpenumcTBO Ha ChABpXKaHHETO Mpea dopmara.

3. lelJlO)l(eHll CHIIECTBEHH CYETOBOAHH NOJIHTHKH

3.1. Herekyiuu (IbAroTpaiiHi) MaTepuaHi U HeMaTepuaiHy akTuBubasa 3a U3roTesiHe Ha
(huHaHCOBHUS OTUET

HemaTepnainu aKTHBH

HemaTepHa.nHu AKTUBH JIPYXKECTBOTO HAMA HO akKo npn1106ne TaKMBa T€ 1LIEC C€ OLICHABAT
MbpBOHA4YaJIHO 1O LI€HA Ha npu,qunBaHe. Hpu TMOKYyIKa T)i € paBHa Ha MOKYIIHaTa LI€Ha, YBEJIHYCHA C
BCHYKHM HEBH3CTAHOBUMHU JIAHBLIM U HATIPABECHUTE NPEKHU pa3xoau BbB BPb3Ka C NOAIOTOBKA HAa aKTUBA
3a EKCIuioaralus.

[Mocnenpamure pasxoau, KOUTO OMxa Bb3HWKHAJIH BbB Bpb3Ka ¢ HEMAaTEPUAJTHUTE aKTHBH CJIEN
MbPBOHAYAJIHOTO MpPH3HABAaHE, L€ CE€ MpPU3HABAT B OTHETA 3a AOXOAMTE B IMEpHOAA Ha TAXHOTO
BBb3HUKBAHE, OCBEH aKO MMa BEPOATHOCT T€ Ja AOBEAAT A0 yBEJHMYaBaHE HA TAXHATa MNbPBOHAYATIHO
OLICHCHA CQ)CK]‘HBHOCT H KOraTto T€3H pa3xoau MOorat HaaAeKIHO [a OBbIaT OLIEHEHW U OTHECEHH KbM
akThBa. B Te3u CJIyvdau pa3xoJuTe C€ KaluTajau3upar.

AMOpTHSauHﬂTa Ce U3YUCIISABA, KaTO CE€ U3MOJI3BA JIMHEMHUST METO/ BBPXY OLICHEHHS I0JIE3€H
CPOK Ha OTACJIIHUTE aKTUBH.

[locnenBanioTo OlLICHSABAHE Ha HEMATCPHAJIHUTC AaKTHBM C€ M3BbBpUIBA MO MOJCIa Ha
npeoueHeHara CTOMHOCT, KOSITO KbM JiaTaTa Ha MNpeolCHKaTa MNMpeAcTaB/igBa TAXHATaA CripaBe€AjiMBa
CTOUHOCT.

W30paHusaT npar Ha ChLIECTBEHOCT 32 HEMaTepUAIHUTE aKTUBH Ha JIpy>KecTBOTO € B pa3mep Ha
700 (cenemMcTOTHH) JIB.

AMoOpTH3aLMATA 11le ce HAYMCIIABA M NPU3HaBa KaTo pa3xoj B OTyera 3a NpuxoauTe U
paszxoaure Ha 6a3a TMHEHHUS MeTO. AMOPTH3aLMATA HA IBJITOTPAHHUTE aKTHBH 111€ CE HAUMCIIsBA OT
Mecela, clie/iBalll Mecella Ha BbBEXK/IAHETO UM B €KCIUIOATALIMS.

Ob6e3nenka Ha akTuBHTe Ha [[py)KecTBOTO

HuauBuayalHUuTe aKTUBH WIH €JMHULIMTE, FeHEePUpPALM MapUyYHH MOTOLM, Ce NperjexaaT 3a
HaJlMYMe Ha MH/IMKALIMM 3a 00e3LeHKa Ha CTOMHOCTTa MM BeIHBK F'OJIMILHO KbM JlaTaTa Ha H3roTBsIHE
Ha [‘oaMuiHMs (UHAHCOB OTYET, KAKTO M TOraBa KOrato CbOWTHS WM MpoMmsiHa B oOCTOsTENCTBA
noKa3BaT, 4e NPeHOCHaTa CTOMHOCT Ha aKTUBUTE MOXe /a He Ob/ie Bb3CTaHOBEHA.

B ciyuyauTte, B KOWTO BB3CTAHOBMMATa CTOWHOCT Ha NaJieH aKTHB € MO-HMUCKA OT Herosara
OanancoBa croiiHocT, OanaHcoBaTa CymMa Ha aKTWBa cieiBa jJa Obae HamaleHa 10 pasmepa Ha
BB3CTaHOBHUMAaTa My CTOMHOCT. ToBa HamaneHue npeacTasisBa 3aryba ot obe3leHKa.

Bb3cranoBumarta CTOHHOCT Npe/CTaBIIsABa MO-BUCOKATA OT CIIPaBe/IMBaTa CTOMHOCT, HAMaJIeHa
C pa3xoauTe 3a npojaxba Ha aKTHBA W CTOWHOCTTA B ynoTpeba, GasipaHa Ha ceraimiHaTa CTOWHOCT Ha
MPOrHO3WpaHuTe ObJCIIM MAPHYHH NOTOLM, OYaKBAaHM [a Ce MOJy4aT OT aKTUBA B PaMKMUTE Ha
MOJIE3HUSI My CPOK Ha FOJJHOCT.

C u3Kki04eHHe Ha penyTaluaTa 32 BCHYKH OCTaHAJIM aKTUBM Ha J[py>KeCcTBOTO KbM BCSKA JaTa
Ha OT4YeTa PBLKOBOJACTBOTO MpPELIEHSBA NalM CHIIECTBYBAT WHIWKALMK, 4Ye 3arybara oT obOe3lieHKa,
MpU3HaTa B NPEJIXOJHU FOAMHK, MOXKE BEYE /1a HE CHILECTBYBA WM /1a € HaMaJleHa.
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POUHAHCOBH AKTHBH

DUHAHCOBHTE AKTHBH BKJIKOYBAT NMAapUYHU CPeCTBA U (PUHAHCOBH HHCTPYMEHTH. DHHAHCOBHTE
MHCTPYMEHTH C M3KJIIOYEHHE HA XEDKUPALMTE MHCTPYMEHTH MOrar Aa ObJar pa3esieH Ha ClIeAHUTe
KaTeropuu: KpeOWTH M B3eMaHHs; (DMHAHCOBM AKTWUBW, OTYMTAHU MO CHpaBe/UIMBa CTOWHOCT B
nevanbara wiM 3arybara; HHBECTHLIMM, AbPXKAHU A0 Nanex; 1 GUHAHCOBH aKTHBHM HA PasIoJIOKEHHE
3a npoaax6a. MUHAHCOBUTE aKTHBH CE OTHACAT KbM Pa3IMYHHTE KAaTerOPHH B 3aBHCHMOCT OT LIeJITa,
¢ KoATO ca npuaoouTH. [IpuHafIe)KHOCTTa UM KbM CHOTBETHATA KAaTEropus ce Npepasriiexia KbM
BCEKM OTYETEH MEPHON.

DUHAHCOBHMTE aKTHBH C€ MPU3HABAT ITbPBOHAYAIHO MO CIIPaBe/IMBa CTOMHOCT, a B CJIy4anTe Ha
npuaobuBaHe Ha (pUHAHCOBH AKTHBH, KOMTO HE C€ OTYMTAT MO CIpaBeJIMBa CTOWHOCT B nevanbara
win 3arybaTa, mlOC pasXo[MTe MO C/ejKaTa, KOMTO Ce OTHACAT MPSAKO KbM MPUAOOMBAHETO Ha
(hrUHAHCOBHUS aKTHB.

OrnucBaneTo Ha MHAHCOB aKTHB Ce M3BBPIIBA, KOrato J[pyKecTBOTO 3ary6u KOHTPON BbPXY
JOrOBOPHMTE IpaBa, KOWTO ChCTABJIABAT (PUHAHCOBUS aKTHB — KOraTo JOrOBOPHUTE MpaBa ca U3TEKIIH
WJIH aKTHBBT € NMPOJaJIeH.

TectoBe 3a obe3ueHka ce M3BBPLIBAT KbM BCSKA Jara Ha M3roTBsHe Ha OanaHca, 3a Ja ce
onpezeny JanM ca Haivle OOEKTHMBHM JOKA3aTe/ICTBA 332 HAJIMYMETO Ha O0E3LeHKAa Ha KOHKPETHH
(MHAHCOBM aKTHUBM WK rpynu GUHAHCOBH aKTHUBH.

WHBecTMUMH, IbpXKaHW N0 Nafek, ca (HUHAHCOBM HMHCTPYMEHTH C (QHMKCHPaHH WIH
omnpeziesisieMH IUIallaHus | onpesiesiena aTa Ha najaexa. MHBecTHLIMHUTE ce OnpenensT KaTo AbpiKaHu
A0 TMajie), aK0 HAMEPEHHETO Ha PHKOBOACTBOTO Ha J[py>KecTBOTO € Ja rd AbpPXKH 0 HACThIIBaHE Ha
nagexxa uM. HHBecTHUMMTE, AbpKaHM 10 NaAexX, MOCIEABAINO CE OLEHABAT [0 aMOPTH3MpaHa
CTOMHOCT 4pe3 MeTona Ha e(eKTHBHMS JMXBeH mnpoueHT. [lpu HaiuMukeTo Ha obGe3leHKa Ha
MHBECTHLMATA, (PUHAHCOBHMAT WHCTPYMEHT C€ OLEHSBA 10 HACTOSIIA CTOMHOCT HA W3YUCIICHHTE
Napu4Hu NOTOUM. BCHyku nNpoMeHH B MpeHOCHaTa CTOMHOCT HA MHBECTHLIMATA ce oT4YMTaT B OTuera
3a JOXOIMTE. )

DWHAHCOBH aKTWBH, OTYMTAHH 10 CIIpaBe/UTMBa CTOWHOCT B neyanbara uiv 3ary6ara, ca TakuBa
aKTHBH, KOWTO Ca MpuAOOMTH riaBHO ¢ uen jga Gwbae mnpoaaaeH B Gau3ko Obielie, KakTto W
AepHBATMBHUTE (PUHAHCOBM AKTHBH, OCBEH aKO He ca e(PeKTHBHM XeDKMpalM WHCTpyMeHTH. Cren
ITbPBOHAYAIHOTO NPU3HaBaHe (PMHAHCOBUTE aKTHBH OT Ta3W KATErOpHs Ce OLIEHSABAT MO CMpaBe/iuBa
CTOMHOCT.

DuHAHCOBH AKTHBH HA PA3NOJIOKEHHE 32 NPoaax6a ca oHe3n (MHAHCOBH AKTHBH, KOHTO HE
Ca KpelMTH W B3e€MaHWsi, HHBECTULIMH, IbPXKAHU [0 MaJeX, WK (MHAHCOBM AKTUBM, OTYMTAHH MO
CrpaBe/UlMBa CTOMWHOCT B nevanbara wiaM 3arybata. (DHHAHCOBHTE aKTWBM OT Ta3H KaTeropus
N0CJI€/IBALIO C€ OLEHSBAT MO CIPaBEJIMBA CTOMHOCT.

Kpeanrure n B3emanus ca puHAHCOBH AKTHBH C QUKCHPAHH WM ONPEIC/IAEMH TUIALLAHHS,
KOMTO HE C€ KOTHpAT Ha akTHBEH nasap. Te ca cb3aeHH OT NPEANPUATHETO MOCPEACTBOM AUPEKTHO
Npe10CTaBsHEe Ha MapH, CTOKH WM yCITyrH Ha jajieH aebutop. KpeauTuTe U B3eMaHMATA NMOCIIEABALIO
Ce OLEHABAT [0 amMOPTHU3MpyeMa CTOWHOCT W3MOJ3BalikKu MeToaa Ha e(eKTMBHATA JIMXBA.
Tvproeekure B3emanus ce obesleHsBaT, KOraTo € HauMue OOGEKTHBHO J0KAa3aTesiCcTBO, ue

ﬂ;py)KeCTBOTO HiAMa J1a € B CbCTOSAHHUE Ja C'b6€p€ CyMHUTE JObJDKMMH MY B CBOTBETCTBHE C
OPHUIHHAJIHUTE YCIIOBUS MO cleJIKaTta.
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Hapu'mn CpeACTBA H NAPHYHH €KBHBAJICHTH

[lapuuHKTe CpeacTBa M MAPHYHM CKBHUBAJICHTH BKIOYBAT napu B Opoil, mapu no GaHkoBu
CMETKM.3a LeJUWTe Ha W3rOTBSHETO Ha OTYETa 3a MAPUYHUTE MOTOLM:MAPUYHHUTE IMOCTBIUIEHUS OT
KJIMEHTH W TMapuYHWUTEe TUTALAaHWS KbM [OCTaBUMLM ca npeacTtaBeHH OpyrtHo, ¢ BrmoueH JIJIC
(20%);mnarenuatr JIJIC no mokynkd Ha ABATOTPaHHM aKTHBH C€ MOCOYBA KAaTO IUIALlaHE KbM
AOCTaBYULM KbM TMAPHYHHUTE TMOTOUM OT OIle€paTHBHA ﬂeﬁHOCT, JOKOJIKOTO TOH ydactBa H C€
Bb3CTAHOBABA 3a€HO W B ONEPATHBHHUTE MOTOLIM HA JIPYXKECTBOTO 3a CHOTBETHHS Mepuo (MeceL).

Alcunonepen KanuraJj

PericTpupaHuaT OCHOBEH KaluTajl Ha JpPY>KecTBOTO € B pasmep Ha 2 922 700 nesa, pa3zeneH Ha
aKLMM Ha MPUHOCHTEI, KAKTO Clle/iBa:

bposT Ha peructpupanure akiuu € 292 270 6pos.
Homunannara croiiHocT Ha efHa akius e 10 e
bposT Ha nnarenuTe akuuu e 292 270 6pos.

Dunancosu nacusu

DHHAHCOBUTE MACHUBH JIPY>KECTBOTO C€ MPHU3HABAT TOraBa, KOraTo ChLIECTBYBA JOrOBOPHO
3a/IbJDKEHHE 3a TUIALAHE HA NMAPMYHU CYMH WM APYr (MHAHCOB aKTHB Ha APYro MpeAnpUSTHE WIIH
JIOTOBOPHO 3albJDKEHME 3a pa3MsiHa Ha (WHAHCOBM HMHCTPYMEHTH C JAPYro MNpeANpUATHE TMPH
MOTEHUMAIHO HEOJIArONPHATHH YCIIOBHS.

[Ipu nbpBOHauanHOTO nNpH3HAaBaHE Ha (PMHAHCOB MACHB, MPEANPHATHETO I'O NpPU3HABA IO
CripaB€jyiuBaTta My CTOﬁHOCT, MJIroC, B Cﬂy‘{aﬁ Ha Cl)HHaHCOBl/l MacuBU, KOUTO HE CE€ OTYHUTaT 110
CripaBe€/yiMBa CTOMHOCT B meyanbara Win 3ary6aTa, pa3sxoaAMTe MO CAEKaTa, KOUTO C€ OTHACAT MpPSAKO
KBbM an}lO6HBaHeTO WJIK U31aBAHETO Ha (i)HHaHCOBHﬂ nacuB.

Cnen IMMbPBOHAYAJIHOTO MPHU3HABAHE TNPEANPUATHETO OLICHSIBA BCHYKH Q)HHaHCOBH NacuBH 110
aMOpTHU3HupaHa CTOWHOCT ¢ M3MOJI3BAHETO HA METO/1a Ha e(beKTHBHHSI JIMXBEH IMPOLICHT, C U3KJIIOYCHHUE
Ha (MHAHCOBMTE MACHBH, OTYUTAHM IO CIIPaBE/UIMBA CTOMHOCT B nevanbara uiuM 3arybara

Beuuku pa3sxoau, CBbpP3aHU C JIMXBHU, C€ TNPHU3HABAT KaTo cbymaucosu pa3xoau B Ortyera 3a
JAOXOJIHUTE.

3a1b/DKEHUSATa KbM JIOCTABYMIIA M JPYTHTE TEKYIIH 3a[b/DKEHHS CE OTYHMTAT IO
CTOHHOCTTAa Ha OpUIHHAIHUTE (PaKTypH (HOMHHAI/TIEHA Ha MPUAOOHBaAHE), KOATO CE IpHeMa
3a CIpaBe/UTMBaTa CTOMHOCT Ha C/ejKara M Ie Ob/ie u3IUiaTteHa B Obee cpenry mojiy4eHuTe
CTOKH W YCJIYTH.

Beuukn 3aemum M pyru npuBiedeHM (HMHAHCOBH peCypcH ca MpeACTAaBEHM IO lieHa Ha
npuaobuBate (HOMHMHAIHA Cyma), KOSITO Ce MpHeMa 3a ClpaBe/iiBa CTOMHOCT Ha MOMYHYEHOTO M0
CAEJIKaTa, HETHO OT MPEKUTE pa3sXoH, CBBbP3aHH C TE3H 3a€MHU U NPHUBJICHEHHU PECYPCH.

TexymmsT nanpk BEpXy J0X0/a Ce M34YMCIIsABa Ha 6a3a NaHbUYHHUTE 3aKOHH B CHJIA KBM
Jarara Ha Oajianca B cTpanara, korato J[pyxecTBoTO reHepupa obnaraemu 10xoau.OTcpoden
JIAHBK C€ HA4YHCIIsBAa 10 OalaHCOBHS METOJ 3a BCHYKH BPEMEHHM pa3iMKH, SBSBAIIU Ce
MEXIy JaHbYHATa OCHOBA HA AKTUBUTE M IIACHBUTE W OTYETHATA MM CTOWHOCT BBHB
¢unancoBu ordetH. Ako obade, IAHBYHWTE BPEMEHHH pA3IMKH BB3HHKBAT OT
II'bPBOHAYATHOTO TPU3HABAHE HA AaKTHB WJIM TACHB, NPH KOETO HE € 3aCErHaro HHUTO
CYETOBOJHATA, HUTO JaHbYHATA mNedanba (3aryba) mo BpeMe Ha TpaH3aKIMATa, TO Ta3d
pasiuka He ce ocyeroBoisBa. llpu M3umcisiBaHe Ha OTCPOYEHHMTE JAHBLM CE HM3IOJI3BAT
JaHBYHHUTE CTaBKM (M HOpPMaTMBHA ypenba), HeWCTBaIM KbM JaTaTa Ha CHCTaBSHE HA
Ganmanca, KOMTO Ce OTHACAT 3a NEPUOMTE HA OYAKBAHOTO OOPATHO IPOSIBIEHAE HA JAHBYHHTE
BPEMEHHHU Pa3IMKU.OTCPOYCH JaHb4YeH aKTHB CE NPU3HABA CAMO B CIIy4Yaii, 4e € BEPOSTHO
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HAJIMYUETO HA JOCTAThYHU 10 pasMep Obaemu oOnaraemMu nedanOH, cpelry KOHTO Te3H
aKTHBHM Jla MOrar Ja ObaT U3MOoI3BaHH.

Cniednn cnopose

Ksnero e BEPOSATHO OMNPEACIICH HU3XOMAI IMOTOK, ChABPKAalll HKOHOMHYECKH ITOJI3H, /1a OB1e
HeoOXoauM 3a TMOKPUBAHE HaA 3aBJDKCHHUE IO C'blleﬁeH CIIOp, NPEANPUATHETO 1€ IIPpHU3HABaA
[IPpOBHU3HAL.

Hponmmna ce 6a3upa Ha Haifl-,uo6para OIICHKa JaJicHa OT IOPpUAWYCCKHUTEC CHBBCTHHIH Ha
NpEANIPUHATHUCTO. B CIIy4auTe€, KOrato HEC MOXC Ja Obae HalpaBE€Ha HAJCXK/Ha OICHKa Ha
pasM€Epa Ha 3aABJDKCHUETO CE OIMOBECTABA KAaTO NOTCHITHAIHO 3a1bJDKCHHUC.

Koraro uMa HSKOIKO NOJAOOHH 3aABJDKCHHUS, BEPOSATHOCTTA Ja BB3HUKHAT H3XOAAIIA
IMMapyu4vHHU MOTOIH 3a TAXHOTO IOracsiBaHE C€ OIICHsABA KaTO C€ B3€Ma IPECABHU/I LEIHUA KJIaCc OT

3a1bJDKCHUA. HpOBHBHSl C€ MPU3HaBa I0OPH U B CIIYHYUTE, B KOUTO BEPOATHOCTTA Ja Bb3HUKHE U3XOAALI]
Mapu4eH NOTOK 3a JaJACHO 3a1bJDKCHHE B KJlaca € MaJika.

Hpnzﬂanaﬂe Ha NPpUXO0IUTE

l'lpuxonm‘e C€ OLIEHABAT MO CnpaBea/IMBa CTOMHOCT Ha MNOJIYYEHOTO HJIM TOAJICKALIOTO Ha
NnoJty4aBaHe mjiallaHe Wik Bbh3ME3ASBAHE, KaTO LIE CE€ OTYUTA CyMaTa Ha BCUYKHU ThbPrOBCKH OTCTBIIKH
H KOJIHYECTBCHH pa6a'm, HanpaseHHu OT ﬂpy)KECTBOTO. an 3aMsiHa Ha CXO/IHW aKTHBH, KOUTO UMAT
CXOJ1Ha li€Ha, pa3sMsaHaTa HAMa J1a Ce pasrjiex/ia Karo CAeJiKa, KOATO reHepupa rnpuxo/au.

an npo,uaJKGa Ha CTOKH, NPUXOABT LIE CE NMPHU3HABA, KOraTO Ca U3IN'BJIHEHH CIICIHUTE YCJIOBHUS:

»  CBILECTBEHNWTE PUCKOBE M MOJI3H OT COOCTBEHOCTTA BHPXY CTOKHTE Ca MPEXBBPIIEHH BHPXY
KynyBayia,

> . HE € 3amnas€HO MnpoabJDKaBalilo y4aCTHE€ B YIIPaBJICHHETO Ha CTOKHUTE HIIH eq)eKTHBeH
KOHTPOJI BBPXY TSX;

» _cymara Ha Nnpuxo/ia Moxke 1a Ob1e HaeKIHO OLIEHEHA;

» _BEpPOSTHO € HMKOHOMHMYECKHTE WM3rOAM OT CHelkara aa ObJaT IOJNyYeHH;

. HATIpaBEHUTE Pa3XOJ¥ MM TE3H, KOMTO MPEACTOH Ja ObJaT HAIpaBeHHW MOraT HaJEeXIHO Ja
OBbJaT OLIEHEHH.

» IlpuxoasT, CBBP3aH CbC CHENKA MO MPEJOCTAaBSIHE HA YCIYrH, IIE ce TPH3HaBa,
KOTaTro pe3yiTarbT OT ClesKara MOXKEe HaJeXJIHO Na ce oueHd. [IpuxomuTe 3a IUXBH ce
npusHasBar B OTyeTa 3a NPHXOJMTE B MOMEHTa Ha TSXHOTO BB3HHKBAHE, NPH CIla3BaHe
NPUHIMIA HA TEKYLWOTO HauyucisBane. [Ipuxomure U pa3xoauTe, CBBp3aHU C €HA M ChIIA
C/IeNKa, ce MpU3HaBaT eJHOBpeMeHHO. IIpuxosa ce mpu3HaBa, KOraro 3HaYMTENHA YacT OT
PHCKOBETE W TOJ3UTE, MPUCHIIH Ha COOCTBEHOCTTA, C€ MPEXBBPJIAT HA KylyBaya, HAIUIE €
MKOHOMHYECKA M3r0/1a, CBbP3aHa ChC CAEIKAaTa 110 mpojiaxoara.

IIpn3naBane Ha Pazxoau

Pasxozune B I[p)’)KeCTBOTO Ce NpHU3HABaT B MOMEHTA HA TIXHOTO BB3HHMKBaHE W Ha 0asa
IIPUHITUITUTE HA HAYHUCIISIBAHE U CHIIOCTABHUMOCT.

DuHAHCOBUTE NPUXOM M Pa3XOIH Ce BKJIIOYBAT B OTYETA 3a MPUXOM M Pa3XOJH, KaTo ce
NI0COYBAT PA3rbHATO U C€ ChCTOAT OT: JIMXBEHH NPUXO/H U Pa3X0d, APyrd OAHKOBH TAKCH
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III. CHETOBOJEH BAJIAHC

1. JlpyxectBoTo npurexasa Ibarocpounn ®uancoBu AKTHBH 1101 GopMa Ha aKIMH B pa3Mep Ha
8274 X.IB M TPEAOCTABEHH IHJIrOCPOYHH 3aeMH B pasmep Ha 16 688 xui.js.

2.B3emanus
BzemanusTa OoT KJIMeHTH KbM 31.12.2016 1. ca Hax 1 roguna - 607 xun.as. (2015r.: 939 xun.is.)

3. llapuunu cpeacTBa

31.12.2016 31.12.2015

BGN '000 BGN '000
PasnnamarenHu cCMEeTKH 3 22
ITapuunu cpencTea B Kaca 1 1

Hanuunure kM 31.12.2016r. mapuyHy cpeAcTBa ca MO CMETKA Ha JPY>KECTBOTO B GaHKHM C BHCOKa
peryTainus 1 TMKBUIHA CTaOMITHOCT.

4. CoOcTBEH KANATAJ

31.12.2016 31.12.2015
BGN 000 BGN ‘000
3anucaH KanuTajl 2923 2923
Henokpwura 3ary6a -1999 -2722
Tekyiua nevanba 18477 723

KoM 31.12.2016 r. 3anucanusar kanuraa Ha ,MKHWP“ AJl BB31u3a Ha 2923 xun. jB.,
pasnpesened B 292270 akuMu ¢ HOMWHAJIHA CTOMHOCT Ha akuus 10 nesa.

5. 3aabJokenus
3abDKEeHUsATa Ha IPYIKECTBOTO Ca:

3anbinkenus 10 1 ron 19 2
3aab/pDKeHus Ha | roguHa 6156 18510

IV. OTYET 3A IIPUXOJUTE " PA3ZXOJIUTE
1. Ilpuxoan

[Ipuxoaure 3a Apy»KECTBOTO ca OT MpoAaxkda Ha aKUMM B JBIUEPHO APYXKECTBO M JUBHIEHTH B
pa3mep Ha 23668 X.JIB 1 NPUXOIM OT JIMXBH MO NPeAOCTABEHHU KPEJUTH B pa3Mep Ha 845 X.JiB.

2.Pazxonu

Pa3xonu 3a BBHIIHM yCJIyrM ca B pasMmep Ha 36 XWILJIB, 3ariatd 76 XWIJIB M JPYrd pa3xojH B
pa3mep Ha 5 660 xun.js.

Pa3xo/i1 3a JINXBHU MO MOTY4YEHH 3a€MHU ca B pa3Mep Ha 247 X.JB.

3. Pa3xo/au 3a JaHbIH OT ne4ajadara

CueroBoanara mnedyasiféa 3a OT4YeTHHS mepuox e B pasmep Ha 18494 x.uB. Ciien AaHbBYHO
npeobpasyBane obaraemus pesyarar e 172 xuas 1 abokam KJ{ 17 x.as.

YnpasJieHne Ha PHHAHCOBHTE PHCKOBE

B xona Ha obuuaiinaTa cu cTonaHncka edHOCT JIpyKecTBOTO MOKe 1a Gbjie M3/I0XKEHO HA PasIYHU
¢uHaHCOBHM pHCKOBE, HaH-BAKHHTE OT KOWTO ca: MasapeH (BK/IIOYBAL BalyT€H PHUCK, PUCK OT
MpoOMsiHA Ha CMPaBe/UIMBATa CTOMHOCT M LEHOBH PHCK), KPEAHTEH PHUCK, JIMKBH/IEH PUCK M PHUCK Ha
JIMXBEHO — 00BBbp3aHK mapuyny norouy. I[Iporpamara Ha JIpy>KecTBOTO 3a LSJIOCTHO YIpaBlieHHE Ha
pHCKa € CbCPE0TOUCHA BbPXY HENPEABHAMMOCTTA HAa (PUHAHCOBMTE Ma3apH ¥ MMa 3a Lie Ja HaMalu



» MEXIIYHAPOJITHA KOMIIAHUA 3A UHBECTHMLIMM U PA3BHUTHE ” AJl

€BEeHTyaJIHWTe HeOnaronpusTH edekTH BbpXy (UHAHCOBUS pe3yJiTaT Ha Jlpy»xecTBOTO.
DUHAHCOBUTE PUCKOBE TEKyLIO0 ce uAeHTHULMpAT, W3MepBaT W HabmojaBaT ¢ MOMOINTA Ha
PaziM4YHM KOHTPOJHH MEXaHH3MH, 3a JIa Ce OTPEe/AENIAT aleKBaTHH LIEHH Ha NpoAaxOu Ha guHacoBuUTe
aKTHBH M /1a Ce OLEHAT aJeKBaTHO (opMHUTE Ha MOJIbPIKAHE HA CBOOOIHHUTE JIMKBHIHH CPeACTBa, 6e3
Jia ce JOMycKa Heonpap/JaHa KOHLUEHTpaUMus Ha JaJeH PUCK.
Banyrten puck
Jlpy’)KecTBOTO HE € MpSKO M3I0KEHO Ha BaJyTeH PHUCK MOpaaH TOBA, Y€ HE M3BbPIIBA C/ICJIKH,
JEHOMWHHPAHH B 4y)KAeCTpaHHa BaiyTa. JIpy>KECTBOTO HE M3MOJ3BA ChelMalHd (PHHAHCOBH
MUHCTPYMEHTH 3a XeJDKHpaHe Ha pucka. OCHOBHHUTE CHEKH, OCBILECTBABAHU OT JlpyXecTBOTO ca B
Obarapcku jesa.
Kpeauren puck
Kpeauren puck € puUCKBT, NPH KOHWTO KJIMEHTUTE Ha JAPYXKECTBOTO HAMA Ja ObAaT B ChCTOSHME A
M3IIATAT M3LSUI0 U B OOMYaHHO Npe/IBUICHUTE CPOKOBE IbJDKUMHTE OT TAX cyMH. LleHuTe Ha cTokuTe
M YCITyTMTE, KOUTO C€ MPeJoCTaBsaT oT JIpy>ecTBOTO ca M3LsI0 choOpa3eHH ¢ na3apHUTe yCIOBHS B
Bbarapus v oTpaszaBaT BCHUYKH (HHAHCOBO MKOHOMHYECKH NMPOMEHH B MKOHOMHKATa.

JInKBH/IEH PHCK
JIMKBUAHMAT PUCK Ce M3pa3siBa B HEraTMBHATA CUTYyallUs APYXKECTBOTO 1a He ObjJe B ChCTOSIHHE Ja
nocpeiiHe 6e3yCcI0BHO BCHYKH CBOM 3ab/DKEHHS ChINIACHO TeXHHs nanex. J[py>kecTBOTO npoBexaa
KOHCEpBAaTHBHA TMOJUTHUKA MO YNpPaBJICHHE HA JUKBUIHOCTTA, 4Ype3 KOSATO MOCTOSHHO MOUIbpKa
ONTHMaJIEH JIMKBHMIEH 3arnac Mapu4Hu cpeAcTtBa M A00pa crnocoOHOCT Ha (UHAHCHpaHe Ha
CTONaHcKaTa CH JeHHOCT .

Puck HA JMXBOHOCHH NAPHYHH NOTONH
Twii kato JIpy’>KECTBOTO HE MPHUTEXKaBa 3HAYMTEIIHO KOJIMYECTBO JIMXBOHOCHH AKTHBH, JAOXOABT M

OMEpaTUBHUTE NMapH4HU MOTOLIKM HE Ca 3aCE€rHaTv B 3HAYWUTEJIHA CTEMNEH OT NMPOMEHWUTE Ha Ma3apHUTE
JIUXBCHH HUBA. )

IlenoBu puck

pr)KeCTBOTO HE€ € HM3JIOKEHO Ha LCHOBH PHUCK, 3alllOTO HE MOjiy4aBa YCIIyI'M M HE NpeaocTaBs

NapuyeH pecypc Ha JENO3WT, YMMTO LIEHH M JMXBEHH MPOLEHTH Ja ca ChOOpa3eHH C Ma3apHHUTE
ycioBus B bearapus.

Cb0uTHS, HACTHIHJIHM CJI€/l JaTA HA FOAHIIHAN PHHAHCOB 0TYET

Mexay narata Ha roAMIIHMS OTYET M JaTaTa Ha KOSTO CHUIMAT € 0fA0OpeH 3a myOiiMKyBaHe He ca
HACTBLIM/IM KOPUIHMpall¥ ChOMTHS 3a YCIOBMS, KOWTO Ca ChINECTBYBAJIW KbM Jarara Ha OT4eTa M
HEKOPUIMpallK ChOUTHS, KOMTO Ca 3HAYWTE/THH 3a JAeMHOCTTa Ha JPYIKECTBOTO.



