UHIUBUAYAJIEH JOKJAJL 3A IEMHOCTTA
na EMOHA 2000 EOOJ]
3a 2017 r.

1. THOPOPMAIIHA 3A IPYKECTBOTO
EMOHA 2000 EOOI e npymectso, cviganeno npes s.anpun 2005 r. ApyHECTROTO € Cbe ceaanuine

W aapec Ha ynpaenenue p.Cogma, p-u seapaxane, yu. “Kupun u Metonwnii” Ne 120, Craefinara PerHCTPaLHA
Ha aApyxecToTO ¢ o1 2003 1, ¢ pewenne Ne | / 07.04.2005 1. na Codmiickn rpaacks cui.

Chraacso §4, an.l or 3akoHa 3a THProBCKMA PErMCTRD NPYHKECTBOTO € RITHCAHO B ATSHUHSTA 110
BIMIHCBAHHATA KbM MHHHCTEPCTBO Ha npasockIHeTo ta 10 owm 2008 r. ¢ EMK 131403420

Codcmeenocnt u ynpasienue

EMOHA 2000 EOOJT e Tuproecko npyskecTeo ¢ uacten kanutat, Kem 31.12.2017 . PerUCTPHPAHHAT

ocHoben kanwtal na EMOHA 2000 EOOJ swanuza ma 5 xun. 7e., pasnpeaener B 30 dana ¢ HOMWHATHA
croinoet 100 ug. Boexn
KoM 31 pexemppu 2017 r. pasnpenenennero Ha kamuTana na JPYHECTRITO € KAKTO CIIC/IRA:
* JloGpun Mearwos Heanor - 50 gaaa mo 100,00 ne. — 5 000 as.
Kem 31.12.2017 r. EMOHA 2000 EQO/ ce npenctasnsea u YTIPABJILEA OT:
»  Jobpun Meanor Hranos

Hpedyem Ha dedinocm

IpenversT na neitroct Ha apyscectsoTo mpes 2017 rBKTIOUEA ClETHATE BHACBE OTIEPALIMH H CASTTRH:
* JlefiHocT Ha pecTOpaHTH M 3ABETCHMA 3a E®p30 0benyxBane.
CpeaHo cUCLUHKA CRCTAB Ha ApY#ecTBOTO KM 31.12.2017 1. e 85 PabOTHHLM H CTYHKHTE M.

[HEPCOHAT H CPEJCTBA 34 PABEOTHA 3AITTATA

| N | ! ! |
1o MokazaTean 2007 r. 2016 . | Pazmuxa |
pen
I CpenHo cuuchHeH Gpoii Ha mepcoHana 85 T8 7 ]
| 2. | Haumcuenu cpencrea sa P3 /x.nn. 1506 1362 144
3 | Cpenwa palorxa zanara /78./-rogumHa 17718 17462 256

MNepeonansT 3a 2017 rox. cnpamo 2016 ron, e yeemiden ¢ 7 Op. Haumcnewwre cpeactra 3a paboTHa
3alliata npes oTHETHMA MEpHOA ca mo-pede ¢ 144 x, ne. Cpeanarta roaMmua paboTna sarmiata 3a 2017 rox.

CNpAMO MpeaXoIHATa € YReTH4eHa ¢ 256,00 1.



2IIPEIJIEJL HA JEHHOCTTA HA JPYVIKECTBOTO IIPE3 2017 r.
Konmpazenmu

B X014 Ha ¢BoaTa AefHOCT APYRECTROTO MMA B3AHUMOOTHOLUEHHSA C:

*  KnuenTu, Ha KOHTO JPYAECTBOTO NPOJABA XpaHa W HATTHTKH . B3aWMOOTHOIICHMATA ¢ KIMEHTHTE
thOPMHPAT TEPTOBCKHTE B3CMANMA.
= llocTapuWiH, OT KOMTO JOpYKECTBOTO MONYWARA MATEPHANH, CTOKH M YCIYIH W (POpPMHUpAT

TERTOBCEHTE 3a1b/LKEHHA.

3.AHAJTH3 HA PE3VITATHUTE OT JEHHOCTTA ITPE3 2017 ronuna

A Hxonomuuecku Graius Ha OeEROCHIMA NG OPYIHCECMEOmMo

1. Mpuxodu om npodaxcu u cPYKMYpd Hd APEX0OLME o npodaiciu

- 2017 2016
Obmo npuxomH 985 846
O pasxoan isle ilsl
(DHHAHCOE peIyNTaT o SR -2315 |
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MpHxogw, paskogw 0 $HHAHCOB pesynTaT

Peanuznpanure npuxonu no eugose ot aeiHocTTa 33 2017 r. cnpamo 2016 r. ca KakTo cleRa:

! | Hamenenue | HaMenenne
Ilpuxoan 2017 2016 XJIB. Yo
| Yeayrm OR5 838 147 [ 17.54
Hpyri ) _ 0 8 (#) | (100.00)
Ofmo 985 846 139 | lad43 |




L Apyri

2.Lasxodu 3a deduocmma u cMpyKmypa Ha pazxodume

OTHOCHTENHNST JIA7T Hia PA3XOINTe 10 HKOHOMMYeckH ejement HAPACTBA npes 2017 r. crpsamo 2016 r.,

¢ 11,23 % sHgHo oT TabmHmara;

HIMEHEHHE
B Pasxomn : 2017 2016 | xunas. | %

Pazxoan 3a matepuann 467 748 | -281 | -37.57
| Pa3sxol 3a BEHIINM YCIYTH 378 313 65 | 20,76
Paixomn 3a amopTHIaOAR 426 220 206 | 9364
Paix0aM 3a IepcoHana 1756 1582 174 | 11,00
IpyTH pasxoam 5 24 -19 | -79,17
OrrueTia cTORHOCT HA NPOIATEHH AKTHRH 472 264 208 | 7879

DUHAHCORH Pa3xoin . ' 12] 10 2| 20,00 |

Odmo 3516 M6l 355 | 11,23
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C Haii BHCOK OTHOCHTENEH IS OT TE3W Pasxodd ca pasxonute 3a mepconana-49,94%. Paixoawre 3a

MATEpHANK ca Hamanenw ¢ 37,57%. Hama ChlIecTBCHO H3MEHEHHE B APYTHTE BHIOBE PAIXOIH,



. OHHAHCOBO CLCTOHHHE

AKTHBH
Keuwm 31.12.2017 r. akteswre va EMOHA 2000 EOQO[ nmo SanaHcoea CTORHOCT Bhajixsar na 27937 x.os.
Herexymy (ILATOTPAiAH)AKTHEH
Kewm 31,12.2017 1, HeTekyIHTE TRITOTPAHHW MATEPHANHYE akTHEH Ha [pyaecTsoTO Ca Ha cTolHOCT 9035
X.JIB, K B UOYBAT,
*  3emu - 3949 x.np.
o  Crpanu— 3074 x 8.
e  MamwuHHi ¥ NPOW3BOJICTREHO nbopyBane — 1538 x. ne.
*  ChopmieHHA HAPYTH — 3 X8,
*  AKUMM W JAN0BE B ACOLMMPALIM H CMeceHH npeanpuatua — 491 x.ne.
Kparkorpaiinn (Tekymu) aKTHEH
Kpatrorpaiinute aktHes keM 31.12.2017 r. ca B paamep Ha 18882 x.18. » npencrariseart:
¢ Marepuanau sanacu - 292 x e,
+ Hesasspmeno npowssoieTso - 14184 x. s,
* llpoaykuma, crokd - 2 113 x. as,
¢  [BreManus oT KTHEHTH H J0CTaBuHuH - 912 x ne.
*  lpyrd ezemanus — 957 x. a8,

+ [lapuunm cpedersa - 424 x.p

HNACHBH
ColcTECcH KanHTAN
CobcTeenna KanuTan Ha IPYKECTBOTO € B pazmep Ha (10195) x.ne., B T.4.:
+ OCHOBCH Kalldral - 5 X1,
= Hepaznpeaenena newatba - 4]%¢ ms.
* Henokpura saryGa — (8088) x.ne.
Punancos pesyarar

DuHaHcoBHAT pe3yaraT cied obnarane — 3arvOa B passep ua (253 1)x.us.

IlpuB.icucH KAOHTAT

IMpHeiedetys KalnKTal e 8 pazmep Ha 38132 x.n8. 1 e hopMHpaH KaKro ciensa:
*  JaThmKeHHS KbM JoctaBydum — 29 x.is.
*  3agnLmKEeHHs KM mepcorana — 45 X, 1B,
*  OCHTYPHTC/IHH 3a0bIKEHHA — 71 X. 1B,
*  Janbuune sagwmkendd 61 X 1B,

o Jlpyru—37926 x. 8.



4. AHATH3I HA PHHAHCOBH U HE@HHAHCOBH OCHOBHH INOKA3ATEJH 3A PEIVITATA

OT JEHHOCTTA HA JAPYRKECTBOTO

Mocturnarure oT apy:xecTeoTo unancoBo-HKoHOMHAYCCKH nokazateaw 3a 2017 r. cnpamo 2016 1. ca

KAKTO Cenea:

| il {xu.-':..-m.ﬂ
- 2017 2016 20172016
N: MokazaTenn: :
| romuna | rommma | crofimoct | npouewt
! 1 | duHancos pesviTar -2331 -2315 216 -2,3%
2 | Hernw npuxom ot npomamés 985 838 147 17,5%
| 3 | Ofio OPHEOIR 0T OIEPaTHEHA AeHH0CT 9gs 846 | 139 |  164%
4 | Ofwo npuxoas 085 Rd6 139 16,4%
5 | Ofmoe pasxkoid 3a 0NepaTHRHA IeHHOCT 3504 1151 353 [1,2%
6| OBuo pasxoan 5 3516 3161 | 355 11,2%
7 | Cobersen kanuran -10195 | -7664 | -2531 -33,0% |
B | TTacHBH (IBITOCPOTHH H KPATROCPOYHH) 38132 | 31100 | 7032 | 22.6% |
9 | Obuia cyMa Ha3 AKTHBHTE = 27937 | 23436 4501 19,2%
100 | KpatkoTpaiing akTusn 18882 | 14344 4538 | 3il6%
| 11 | KparkocpoyHH 3aTb.IKeHHA 206 197 ) 4,6%
|2 | KpaTKOCpoYHH B3EMaHHs 3 : 1869 1277 392 46,4%
|3 | KpatkocpouHd dinancos akTien (83 DapHEHE CpeacTsa) 0 0,0% |
14 | llapwiHu cpepcraa 434 252 172 68,3%
15 | Marepuanuu 3anacy 16589 12813 3714 29.4%
16 | JearocpovHH 3aTeI#EHHS 37926 30903 7023 22, 7%
17 | Cpeina HaIH49HOCT Ha M3 Sz | 14702 12607 20095 16.6% |
PenTafnanoct; |
|8  Koed. Ha peATabHIROCT HA NDHXOJHTE OT NpoJakGn -2, 5693 -2,7625 | 0,1930 7,0%
|9 | Koed. #a perraliHOCT HA cOGCTBEHNA KAMHTAL 0,2483 0,3021 -0,0538 | -17.8%
20 | Koed. Ha peHraluanocT Ha MacHBHTE -0.,0664 -0.0744 0,0081 10,8%
21 | Koed. 3 KanHTaIH3aIAA Ha ABKTHBHTE -0,0906 -0,0988 | 0,0082 I 8,3%
_ EdexTurHOCT! L
22 | Koed. Ha eeRTHBHOCT HA pasxoaMTe 0.2801 0,2676 0,0125 4.7%
23 | Koeduument na eeKTHEHOCT Ha NPHXOANTE 3,5695 37364 -0,1669 -4 5%
J-IHI\‘BH.IIHDE]'_:I_ﬁ
24 | Koed. va obina TMKBHIHOCT | 91,6602 72,8122 18,8480 |  259% |
23 | Koed. Ha Obp3a THKBHAHOCT 11,1311 7,7614 3.3696 43,4% |
26 | Koed. na nezafasna NHKBHIHOCT 2,0583 | 1,2792 | 0.7791 ﬁﬂ,'-}%_i
27 | Koed. Ha afcomoTHa THKBHAHOCT 2,0583 1,2792 0,7791 60,5%
i DPuHaNCOBA ABTOHOMHOCT:
28 | Kocd. na dunancoBa aBTOHOMHAUCT 02674 | -0,2464 -0,0209 -8,3%
29 | Koeth. Ha 380 RHANOCT -3,7403 -4,0579 03177  7.8%
| Ofiptiaemoct Ha M3: -
30 | Bpemerpacue na | ofopoT B aHu | 3373,3198 | 53646809 B.6389 0,2% |
31 | Bpott a oBopoture 00670 | 00671 00000 | -02%
32 | 3aeroct Ha KMA | 149259 | 14,9019 | 0,0240 0,2% |




THokazaTean 3a pentabuasoct
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Koed. Ha KanuTanusalma | |
Ha aKTHBMTE |||

Penmabuinocrra  (eghexmusnocmma, doxoowocmma) € eOMH OT Hail-BawHWTE MapaMeTpH Ha
(pHHAHCOBOTO CBCTOAHME HA JIpYXkKecTBOTO. Ta oTpasaBa noTeHuMana (crocofnocmma) Ha JPYHKECTBOTO ja
TeHepUpa Joxonu. PeHTaOMIHOCTTA Ce M34YMC/ABa 4Ype3 CHCTEMA OT TOKA3aTeTH, W3PasdBallli OmpelcnicHH
CROTHOWICHHA MEAKIY PEATHIHPAHH JOXCIM H HANPABEHH PAZXOAH HIH H3NOT3BaHW aKTHEH.

IlokazaTenuTe 3a peHTalMiIHOCT ca KOAMYECTBEHH XaPaKTEPHCTHEH HAa CICKTHEHOCTTA HA NPHXOINTE
OT npoAakOH, Ha COOCTRECHMA KaNMTA1, HA MACHBHTE W HA PEAJUWTE AKTMBM Ha apyxkecTsoTo. Te oTpasasar
KAKRA YACT 0T IMHAHCOBHA PE3YNTAT CLOTBETCTEA HA WIMON3IBAHHTE OT JPYKCCTBOTO AKTHBH H/IH HAIHYHMTE
[IACHBM, C LEHATA HA KAKRO C4 NOCTHIHATH.

Korato thunancosuaT pesyarar e nedanta (nododcumenna senuuin), OKAIATENMTE 33 PEHTAOHIHOCT
[OKa3BaT TEMTIORETE Ha BLIEPALUAEMOCT HA KATTHTATA!

() Keehuyuenm Ha PEHMADUANOCIN HA RPUXOUME OM RPOOANCTH

Paken ¢ ma (2,5695). M3uncagra ce K10 CLOTHOLUEHHE MEXTY (HHAHCOBHA PEIVIITAT NMPEIH PAIX0IH
38 JaubUM W HETHHS pPasMep Ha NpHxoawTe oT npodaxin. Mzapaissa BRIBPalLaEMOCTTA Ha €IMHMUA TIPHXOI,
PELTHINPAH OT IPYKECTBOTO NpH dopMHpane Ha dunancosus pesyntar, PenTaBHNHOCTTAa Ha NpHXOIMTE OT
npos@xtu e yeenuvena ¢ 0,1930 nyuxra unm 7 %,

8) Koeunuenm g penmadiLTHOCH Ha COBCMEEHIA KanUMa

Paeen e Ha (,2483. Msuncnaea ce KaTo CLOTHOLIEHHE MEXKIY QHHAHCOBHA PE3Y/ITAT NPE/IH PA3xOaH 3a
JaHBIH W coforpenna kanutan. lMokassa Bp3BpallaemMocTTa Ha cODCTRCHHH KallMTAl La IPYJKECTBOTO TPH
opMHpaie Ha PHHAHCOBHA pe3ynTaT, ANAIMILT [OKA3BA HamaneHHe Ha penrtabuinoctra na cofcTBeHHA
kamuTan ¢ ((L,0538) nyukra wiw 17, 8%,

) Koeuuuenm na permat wIHOCH Ha RACUSHME

Paren ¢ na (0,0664). Mamicapa ce Kato CROTHOWEHHE Mes1y DMHAHCOBHA PE3YATAT MPEIH PasXoaM
33 JaHbUM M nacuBuTe. OTpasssa BLIBPAINAEMOCTTA HA NPHBNEHYEHHTE OT JPYWKECTBOTO CPEeNcTBA TPH
(popmupane Ha (UHALCOBHA PEIYATAT (edhexm om ecaxa edwnin npuate enl cpedemeaa). Penrabuinocrra Ha

nacusure € yeenuuera ¢ 0,0081 nyrxra wam 10,8 %,



2) Koeuuuenm na Kanuma;iusauqun Ha aKmueume

Pagen e na (0,00906). Mayucnasa ce karo ChOTHOWEHHE Mealy (HHAHCOBHA PEIyNTAT [PelH PasXoaH
33 JaHBUM M CYMAaTa Ha axkTHeWTe. M3pazsea peuradMIHOCTTAa HA pealHUTe AKTWBH, W3MON3BAHH OT
JAPYHECTROTO TPH WIBLpWBaHe Ha NelHocTTa My, OTydTa JOKONKO pPEANTHMTE AKTHBM JONPHHACAT 34
VECTHUYARAHE WIH HamanaBaHe Ha cOOCTBCHWS KamnMTAN W KOIKO 1e4aida HOCH BCAKA elHHMUA OT PEATHHTE

axrued. CipaMo Ga3HCHAA NEpHOL, To3H KoedUUMEHT ce yeemuyaga ¢ 0,0082 mynkTa uan 8,3%.

MokazaTenn edeKTHBHOCT
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HacnensadeTo Ha edexktuBHOCTTA (doxednocmmng) HAa OPYIKECTBOTO ¢C H3BBPIUEA ¢ UEd Ja ¢
YCTAHOBH CNOCOBHOCTTA MY JIa TeHEPHpa MPHXOIH OT npoaaxbHTe, ¢ KOWTO 1A € B ChCTOAHME f1a BR3CTAHOBH
M3BLPIICHUTE PasXOAM TIO AEHHOCTTAa M Ja OCHIYPH CPaBHHTENHO n00LP JOXON OT OCHOBHATA JeHHOCT.

AHANMHZELT i € CBLP3AH ChC CICTHATE MOKASATENH!

a) Koeduuienm Ha eekmugHacm Hia paixodume

HaunensBsa ce kKaTo OTHOMEHHWE Ha MPHXOIMTE KbM PA3XOIHTE (8 cayyad fe3 pasxooume 3a oanviju).
()3Hawaea pasMepa Ha NPHXOIHMTE, PEAIHM3HpaHH OT equHHua pazxoad. Pased e ma 02801, CrofinocTTa Ha
KoeHIMCHTa € MoA |, KOETO MOKa3Ba, 4& PasxOAWre INPEBHITABaT mpuxomure. B cpamrHenwe ¢ Daznchus

nepuog, koraro ¢ Gun 0,2676, veeanderreto e ¢ (L0125 mynkra win 4,7%

) Koeduiuenm Ha ediekmusRoct Ha nPEXedime

Haumcsea ce KaTo OTHOWICHHWE Ha PasXoJHTe KbM NPHXOLMTE (6 cayyan O3 pasxodume 3a oawsyn).
Tosn nokaszaren ofo3HAYaRa eIHHWIIA TIPHXOIH OT KAKbE pa3Mep HA Pasxo/dTe ¢ OCHMECTReH. PaBen e Ha
3,5695. CroitHocTTa € Haa | (pasxoawTe npeenwasar npuxoante. B cpasHenwe ¢ HasucHMA nepuoi, KOraTo

nokazatenar e Oun cwe croinoet 3,7364 uma vamanenwe ¢ 0),1669 mynkra umn 4.5 %.



TlokazaTean ia JHEBHAHOCT
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TTMKEHIHOCTTA TIOKAZBA CHOCODHOCTTA HA JIPYHAECTBOTO HENPCKRCHATO M B ChOTBETHHTE PasMepH i
OCHTYPABA JOCTATEUHW MO pasMep JIHKBHIHH CPECTBA 33 MoCpellaHe Ha CROMTE TEKYHIH 3a1Bb/LKCHHA KbM
JOCTABYMHIM, NEPCOHAT, TAHBLH H OCHIYPORKH.

KaTo KpaTKOCPOUHH 3aIbKEHH € BL3NPHETO Ja ce ONPEJIETAT 3a0b/BKeHHATA ChC CPOK 33 NOracaBane
10 enuad rojiHa,

) Koeuyuenm Ra 001 TUKEUONOCM

M3uyncaaBa c¢ KATO OTHOIIEHHETO HA HATHYHHTE KPATKOTPAHHM AKTHRH (MAmepuamu 3anacy,
KPAMKOCPOYHI BIEMANUS, KPAMKOCPOUHI (ianCosy axmusu i ROPUMHY Cpedcmed) Ha PYIKCCTBOTO KbM
KPATKOCPOUHWTE 3anbiikenus. Pared e wa 91,6602 npes oruernud nepuon npu 72,8122 npes Da3vcHMA
nepuon, koeto ¢ ¢ 18,8480 nyukra no seve wm ¢ 25,9 Y.

Monyuenure pesyNTATH CTEABA 44 C¢ ONEHAT KATO Ce¢ B3eMaT npeasdl OBP3WHATA HA obopota M
cneundHKATA HA AeHHOCTHTE, HIBBPINTBAHK OT APYIKECTBOTO.

OfwonpyeTata CTOHHOCT Ha NOKa3aTeia € 1.0},

i) keeduyuenm na Gup3a AuUKsRONOCH

AKD ce eIHMHHWPA PpONATA HA MATCpPHATHWTE AaKTHBH KATO BBIMOMKHOCT 32 MOracABane Ha
KpPaTKOCPOTHHTE 3aIL/DKEHHA, 1Ie ¢ POPMHpa NOKA3aTel Ha Obp3a THKEM/IHOCT.

KoedwuneHTsT ua Ghp3a THKBHAHOCT npes oTuerTHus mepuoa ¢ 11,1311 npu 7.7614 npea DasucHUA
nepHo, T.e. 3,3696 nynkra noeeve uiv ¢ 43.4 %.

&) KoeuueHRTEIN HA G0CO0MIE AUKEHOROCH

MaunciaBa ce KATO OTHOWEHHE MENY NAPUYHATE CPeACTBA H KPATKOCPOYHWTE 3aib/UKCHHA. Paskpusa
cnocobHOCTTa Ha JIPYAECTBOTO 14 H3ILIALLE KPATKOCPOUHH (TEKYLUHTE) CH BATRIKEHHA ¢ HATHIHHTE NapHH-ilH
cpencTea. [lpes orderuns nepHom, TosH koepuumnent ¢ 2,0583, a mpez Gasucuua 1,2792, T.e. ¢ 0,779] nyAkTa
noeeye wan 60,9%:,

ObwonpueTaTa CTORHOCT HA [IOKA3ATENA e B pamkuTe Ha 0.2 - 0.5,



Hoxazare/in 33 ABTOHOMHOCT

= Koed. Ha duHancosa |
|| |@BTOHOMHOCT

Tean noxazaTenu XxapaKTepH3HpaT TNATEXOCMOCOOHOCTTA HA JAPYMKECTBOTO B ALAIOCPOYCH [UIAH,
fbHH&]ICDBﬂTﬂ MY HEZARHCHMOCT M clocofHOCTTA MY Ja UECJI}'}KBR ALATOCROYHATE CH 33TRTHEHH. Hzuucnaear
Ce ypes CLIOCTABAHE A cODCTBEHHA KANHTAN H NACHBHTE,

a) Koeuuuenm Ha QURAHCORR AEHIOHOMHOCH

Haumcnspa ce Ka1o cboTHOWEenWe Memay coforsen kanuwran W nacusu, Munusannara Heobxomuma
CTOHHOCT Ha Tosd nokasaten ¢ 1,00, Torasa cofcTBenna KANHTAN NOKPHBA HALILALG HACHRATE, KoeHIHERTRT
33 Tekywara roguna e (0,2674) u cnpamo BazwcHua nepuoa, korato e (0,2464), e namanena ¢ (0,0209) nyukxra
e 8,5 Y. CoDCTBEHMAT KATIHTA HE OCHIYPABA (PHHAHCOBATA HE3ABHCHMOCT HA IPYKECTBOTO.

i) koedratsenm na sadavrcnRaocm

H3uHcngea ©¢ KAT0 ChOTHOWEHHE Memay nacueu v cobcrsed kanuran. [Ipes rexyliara roiadHa
koeuimenTsT € paBeH Ha (3,7403) u e veenwuer cnpavo Bazwcrna neprod ¢ 0.3177 wm 9.3% koraTo e 6un

(4,0579).

Iokazarean 3a obpsmaemocT wa M3

FlavetRee IEAIRERFITRETTIINNIN
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Te3u nokazareawn xapaxkTepuIupaT ed)eKTHRHO HIMOM3BAHE HA KPATKOTPAHHMTE MATEPHANHYH AKTHEH,



a) spemempaene na eduw odopom ¢ onu. asa MEGOPMAIIHA 33 BPEMETO, HEODXOMMO 33 HIBLPIIBAHC
Ha eauH o0opor o1 KparkoTpalindie akrusy. KonkoTmo mo-kpaThk € MepHoaLT Ha 0OPBIUEHHE, TOIKOBA C 0=
MAIKO allaKHPaH KaHTAT MOWKE JIa CE TIOCTHTHE J00bp HHAHCOB PesyJITaT.

Hanuue € yBenM4eHHE Ha BPEMETPACHCTO Ha eHH oDOPOT B IHH HA MaTepHaIHHTE 3amacH c 8,6389
nynkTa Wim 0,2 %, Bnusere 3a TOBa OKAZBA HAMAICHWETO UA CPeJIHHTE HATHYHOCTH Ha M3.

) Apodl wa obopomume. [TokazaTenar couM KOJKO TETH KPATKOTPAHHHTE MATEPHA/IHH AKTHEM ca ce
NPEELPHANM B UPOAVKT Ha Tpyaa. KodkoTo e mo-BHCOKA CTOAHOCTTA 1A TO3W TIOKAZATEN, TONKOBA MOBEHME
MIPHXO/IH 1Ie CE& MOMYHAT NPH M3N0I3BAHETO HA SIHW W CBIM pecypcd. Mzumciasa ce Karo CBOTHOLUELHE
MEslY HETEH pazmMep Ha MPHXOIMTE OT npoda#du M CpeaHaTa HATHYHOCT HA KPaTKOTPAHHHTE MaTepHAlIHM
aktuel. |lpes oTueTnHa nepuoa, nokasarenst ¢ 0,670 W cpaeuen c Gazucumn 0,067] e wamanen ¢ 0,0001
yukTa wH ¢ 0,2 %5,

B) zaemocm Ha Kpamxompaimume moamepuauny axmuey. [lokasavenst nasa wHopMauma 3a
MATEPHAIIIHTE PA3XOIH, CHOTBETCTRAIM HA eHHHLA PUXOLH 0T npogaxdy, M3uucnaea ce KaTo CHOTHOMEHHE
Ha CPeTHATA HATHYHOCT HAa KPATKOTPAHIMTE MATCPHAIHH AKTHEN H HETEH PasMep Ha MPHXOJHTE OT npoadktu.
TIpe3 oTueTHHS MepwHon, MokazatensT € 14,9259 u cpasten ¢ Gaswchua 14,9019 uma ysemwuenwe ¢ 0,0240
nyukra v 0,2 %,

5. BCHUKH BAXKHH ChBHTHA, KOUTO CA HACTBIIWINH CIEN JATATA, KbM KOATO E
CLCTABEH B ATHHA TOAHIMEH ®HHAHCOB OTYET

He cMme yCTAHOBMIM CBOMTHA, KOHTO Ja ¢4 HACTRMMIN C/IE/L KPas Ha OTHCTHMA MEpHOA M KouTo OHXa
H3HCKBATH KOPEKUMA WM ONOBECTABANE B HHIMBHIVATHWS QuHaHcoR oTyeT 3a 2017 T. WIH B NPHIOMKEHHATA
KBM Hera,

6. BEPOATHO FBJAEINO PAIBHTHE HA JIPYAKECTBOTO

PBKOBOACTEOTO HAMEA [UIAHOBE HIH HAMCPCHHA, ROHTO O3 NPeaBH#Ial ChINSCTREHO OTpaHHYEHHE 1A

ManaduTe Ha NeHHOCTTa W HITH npeobpasyeade B OPOrHosHpyeMo GRICTIE B MEPHOA MHHHMYM 10 €THA TOJIHHA
HA APYIKECTBOTO,

B nonuaHeHHe , NOTELPHIABAME, ¢ HIRBPITHXME AHATHE W OLIEHKA HA MKOHOMWYECKATA Cpefa, B KOHTO
¢ paseHRA MeWHOCTTA Ha JApwvecTBoTO. HAmame HaMepeHHe 3a TIPECTPYKTYpHpaHe Ha JeHHOCTTa Ha
apysecteoro. [Inanupase npes 2018 r. upywecTeoTo 1a 3anmasu ofema u obxsara Ha ACHHOCTA, JOKOMKO €
BERIMOKHO B paMiH, Omw3kK 0o oaobped ot Hac Gwomxer. He ouyaksaMe W He mnanupaMe npexparsBaHc Ha
eKCILIOATALMATA HA IRITOTPARHNATE aKTHBH Ha JIpykecTROTO.

B cpeanocpouen mian pekoponcTeore na EMOHA 2000 ECOOJ] we ce cTpeMu 14 3aIbDKH W DASUIHPH
KPBra OT KTHEHTH HA BLTPELIHUA [A33ap Ypes Lpelarale HA KAUeCTBEHH CTOKH H 3anaiBaHe KOPCKTHOCTTA CH
KM RITHCHTHTE.

7. JEWCTBHS B OBJACTTA HA HAVYHOHM3CJIEAOBOTEJACKATA H PAIBOHHATA
NIEHHOCT

llopagu ectecTeoTo Ha cBoata gefimoct EMOHA 2000 EOO]] mse cc 3aHWMapa ¢ HAy4HH

M3CIEIBANMA K PA3paloTKu,
8. HHPOPMALINMS 3A NPHIABHBAHE HA COBCTBEHH AKHHH, H3HCKBAHA ITO PEA HA
Y187 1 OT ThPIrOBCKHA 3AKOH
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9. HAJTHYHETO HA KJIOHOBE HA TTPE HATHETO

JIpYKEeCTBOTO HAMA PA3KPUTH U PECHCTPUPAHM KIOHORE B CTpaHaTa M uywbuua.
10.M31MOJI3BAHHATE OT NPEINMPHATHETO ®HMHAHCOBH HHCTPYMEHTH

EMOHA 2000 EOOI e e H3NON3BATO (MHAHCOBM HHCTpyMentd npez 2017 r. za xeamwmpade Ha
PHCKOBE OT MPOMAHA Ha BAMYTHH KYPCOBE, JMXBEHH HHBA WTH NapH4HK notouW. [Ipez oTYETHATA roaqHa
JIPYHKECTBOTO HE & HIBBPIIBANO CAETKH 3a XELKMPAHE Ha BATYTEH PHCK, Thi KATO HAMA 10CTATHYHO Mawaliu
W OTJANEHEHH BFbB BpeMeTo claeakd B USD Hinw IpyTH BanyTH ¢ niasaul CpaMo Nega Kype.

JIpy#&ecTEOTO OH MO0 13 HMa EKCIOIMUMA KbM JTHKBHIEH, Ma3apeH, JMXBCH, BATYTEH H ONEpaTHRCH

PHCKOBE, BL3UHKBAIIH OT YMoTpedaTa Ha (PHHAHCOBM MHCTPYMEHTH.

2007z 2016 2
Dunancosn Dunancoru
AKIURH AKIeu
BGN'000 BGNI0

PuHAACORH AKTHRH
Teproseku W IpYTH BIEMaHHA 1869 1277
[MapyHHH cpeacTBa M NAPHHIH CKEHBAICHTH 424 252
Obmo 2293 1529
Dunancosu @unancosyu
nacues RACHBN
BGNOH0 BGN MW

(DHHAHCOBH NACHBH
TEProRCKH 38ThMKEHHA 29 25
Upyry sagbisenns IR103 31072
O6mo 38132 31100

B xonma na ofuualHaTa CH CTOTAHCKA JeHHOCT JPYMKECTBOTO MOMS Ja OBJe MINOMKEHO HAa PasiHIHH
(pHHElHDDBH PHCKOBE, HaH-BAMKHUTE OT KOWTO Ca: MazapcH PHCK {H-H,'Jlﬂ‘ma!.l[ BAIVTEH PHCK,PHCK OT MPOMAHA Hd
CHpABSAIMBATA CTOWHOCT W IIEHOBW PHCOK), KPEOHTEH PHCK, NMKBHICH DHCK H PHCK Ha TMHABEHO-00BLP3aHN
MAPHYHH TOTOLHA. Obworo YIIpaBIcHHe Ha pHCEa © q}DK}-’CﬁpﬂHﬂ BERPXY TPYAHOCTHTE IIPH TROTHOIHPEAHE HA
f])HHaHCDBHTE nasapd H MOCTHraHE MHHHMH3IHpaHE Ha NOTEHUHAIIHTE OTPHIATETHH ﬂqJBHTH._ KoHTe OMxa
MOTTH [ C¢ OTPasAT BhPXY (PHHAHCOBHTE PE3YNTATH H CHCTOAHHE HA IPYIKECTBOTO,

Texyuio pHHAHCOBMTE PHCKOBE C& WASHTHQUIMpAT, wimMepsaT M Hal/MOAABAT ¢ IOMOIITA HA PA3THYHH
KOHTPOMHH MEXNAHHIMH, 34 Td C& OMPETENAT d18KEaTHH IEHH HA YCIOYIHTE Ha OPYAECTBOTO H HA MPHRICUCHHAA
OT HErD 3dCMeH KAIIMTa], KAKTO M Jd4 CC OUEHAT aJSKBATHO [IA3aPHWTT COCTONTENCTRA Ha NMpaBREHHTE OT HErO
HHBECTHLUHH H qmpuprre Ha MOABPKAHE HA CRODOIHHTE NHKBHIHH CPeacTBa, fies Oa ce Q0IYCKa HeolpasBlaHa
KOHIIGHTPAIHA Ha Ja/IeH PHCK,

Ynpapienuero Ha pucka B [lpyxecTBOTO ce OCBHINECTBARA TEKYIIO OT PEKOBOACTEOTO. YNpPaBHTENAT Ha

IPVHECTROTO ¢ JedHHMpall OCHOBHHTE NPHHUMIH HAa 0DWOTD yNpaeneHie Ha (IHHAHCOBMA PHCK, HA BazaTa Ha



KOMTO ca pazpaGoTeHH KOHKPETHWTE TPOIENYPH 34 yNpagieHHe HA OTICTHHTE cnelMHuHH PHCKOBE, KATO
BAIVICH, IICHORM., NTHXBEH, KPEAMTEH M IHKBMIEH, M 34 PHCKA TMPH HINONIBAHETO HA HEACPHBATHEHK
WHCTPYMEHTH.

Hazapen puck

. BATVMEH PUCK

JIpy&KecTBOTO HE € H3NOMEHO Ha 3HAYMTENIEH BANYTEH PHCK, 3ALUOTO BCHYKH HErOBM OLCPAlHH H
CAENKH Ca JeHOMHHHPAHH i OBITAPCKH NEBa.
0. uenoau puck

JIpVAKECTBOTO € WINOMEHO HAa HeCTH W Pe3KW TMPOMEHH B LEHWTE HA TOPHBATA B PE3Y.ITAT HA KOETO
OuaeinpTe PWHAHCOBH PeIVITATH MOMKE 3HAYMTCIHO Jla ¢ OTKIOHAT OT OYaKRAHHWATA HA PLKOBOICTROTO HA
JIPVHECTBOTO.

& KPeOumen puck

Ocuopuyre (HHAHCOBH aKTHEM Ha APYMKECTBOTO ca mapu B 6poli u B DaHKORH CMETKH, TLPI'OBCKH H
JAPYTH BI&MAHHA,
KpeanTeH pHCK & PHCKET, TIPH KOHTO KIAHEHTHTE HA IPYHECTBOTO HAMA 1a ORIAT B CLCTOAHHME Ia
H3IILIATAT W3TAT0 ¥ B 0DM4aiiHo NpeiBUIeHHTe CPOKOBE NRKHMUTE OT TAX CYMH.
JIpy#CCTROTO He € W3NHKEHO Ha kpeauted puck. ChOHpaemMocTTa W KOHUCHTPAIMATA HA BICMAaHWATA
CEe KOHTPOJIMPAT TEKVIIO M CTPHETHO. 3a LenTa exelHesHO C¢ MPABH NMpernel Ha OTKPHTHTE MOIMUHH (10
KIIHEHTH H HHINBMAYATHH CYMH KbM THX, KAKTO H MIOJIYYEHWTE NOCTLILICHHA, KaTo C€ W3BLPLUBA DABHCHWE W
AL,
[NapuHKHTE ONEPALMH ¢a OIPaHHUCHN 10 DaHKH ¢ BHCOKA DElyTAlHa W THKBHIHA CTAOHITHOCT.
2 AHKEHOSH pucK
JIMKBHIHMAT PHCK Ce M3pa3ABa B HETATMBHATA CHTYAIHA JPYHECTBOTO Aa He GhIe B CBCTOAHHE 1A
nocpeniHe Ge3YCNOBHO BCHYKH CBOH 33 BIPKEHHA CBITIACHO TeXiMA najek. To NpoBekia KOHCEPBATHEHA
NOJMTHEA 110 YIPARTEHHE Ha TWKBHIHOCTTA, 4ped KOATO MOCTOAHHO MOAALPMKA ONTHMATEH NHKBHASH 3alac
mapHvHH cpeacTea,aofpa cnocobuocT HA (WHAHCHpaHE Ha CTOMAHCKATA CH NEHHOCT, BKMIOYHTEIHO 49pes
OCHIYPABAHE M NOLILWKAHE HA AJEKBATHH KPEOMTHHM PECYPCH W VIECHEHHAIIOCTOHHHO KOHTPOIHO
HabImoaeHHe Ha (haKTHHECKMTE M NPOrHOIHKTE [APHYHH TOTOUH MO MEPHOLX HANPEl W NOLTBKAHE Ha
PABHOBECHE MEWTY MATYPHTETHHTE IPAHMLM HA AKTHEWIC W NMacHBUTe Ha [lpyecTBoTo.

PUCK 1a AHXEOROCRWURE RAUSHE ROMOHNT

Karo usino Apy:ecTROTO HAMA 3IHAYMTENHHM JIMXBOLUOCHHM AKTHEH, ¢ H3KTIO4EHUe HA NapHIHHTE
cpencTea B GaHku. Thil KaTo TO He NOLIBPHKA IHAUHTENHH MO pazMep cBODOANK MAPHYHH CPEOCTBA, HEIOBHTS
HPHXOH H ONCPATHRHH TTAPWYHH TIOTOIM €A B TONAMA CTeneH HE3aBHCHMHE OT MPOMEHUTE B a3aPHATE THXBEHH
paRHHIIA.

JIpy#ECTROTO & W3INOMKEHD Ha NIHXBEH PHCK OT CBOMTE ILJIOCPOYHH M KPATKOCPOWHH 3aemu. Te ca
00HHaifHO ¢ MPOMEHJIHB NHXBEH NPOLEUT, KOHTO IOCTABA B 3aBHCAMOCT OT NHXBEHHA PHCK MAPHIHWTE MY
HOTOLH,

Jpy#ecTBOTO VOPARIABA CROA PHMCK HA NAPHYHMTE TOTOIH CMPAMO THXBEHMTE PABHMIIA KATO TMPH
CENIOMBAHE HA JOTOBOPHTE 33 MOM3RaHe Ha OAHKORHW KPEIWTH Ce CTPEMH Ja JOTOBAPA JHXBEH NPOLEHT,

WQﬁHﬂﬂﬁ'ﬁ'H Hﬂﬁ-lﬂ?l'i"‘lillib{"l'{-‘ RWOTIAYRIAYT TTTETTAr9wJIi4 wa ﬁnuu‘nnuﬂ TTATAON



¥upaeienue na kanumaiosus puck
C yupasneHdeTo Ha kanutana JIpyAecTEOTO HETH 14 CH3MARA H MOUTRWA RRIMOKHOCTH TO Ja
MPOILIGKH 43 PYHKLHOHUPA KaTO 1eHCTBALLD NPeJnpyATHE M 13 OCHIYPAEA CROTBETHATA ELIEPBLUAEMOCT HA
HHBECTHPAHKTE CPENCTBA HA AKUWOHEPHTE. CTOTAHCKH TIOM3W Ha JPYTHTE 3aWHTCPECORARN JTHIIA W YYACTHHITH
B HETOBUA DMIHEC, KAKTO W 14 NOJLLPHEA OIITHMAIHA KAIIMTALOBA CTPYETYPA, 24 13 C8 PEUyLHPAT PA3NOAMTE (10
KAMHTATA.
Jpy#HeeTROTO TeRYIo Hab/uoiasa OCUIYPEHOCTTA M CTPYKTYPATH HA KANHTANA HA 0a3a CLOTUOWEHHET)

Ha 380 ThHATOCT.

2017 2016

BGN (i BGN 000

Ofmo ARIroE KANHTAT, B T.4,3 38132 31100
JaiL/EEe NHE KBM 10CTABYHIIH 29 28
3airm#eAAS KM TPeTH JHIA 38103 31072
Hamauren ¢: napHIARTe CPeICTEA i MAPHYHH eKBHBAIEHTH 424 252
Heren 45ros KAnHTAI 37708 30848
O6wo cofcTBen KANHTAT (10195) (7664)
Obmo kanATAT 27513 23184
ChomHOwERNEe Hil 30T BNCHATOCH 137.05% 133.05%

Crpacediusn cmoelnocm

Crpapeiausara crofHocT Had-ofWo npeacTasnsea CyMartd, 34 KOATO S0HH AKTHB MOme Oa Obae
paiMeHeH WIH efIHC 3aJTRTAEHHE 1a O5Ie H3ILATEHO [IPH HOPMAJIH YOIOBHH 13 CUENKATA MEKITY He3ARHCHMH,
seraeiy M HHhOPMHPAHH KOHTPareHTH.

H[}HTC"MBHHHTE’- OT JIPyHecTBOTO [}IHHHHCE}HH AKTHEH CA TBPMOBCKH BIEMAHHMA H HAIHYHOCTH IO
paznIALIATENHH CMETKH B DaHKH, NOPALH KOCTO ce lpHeMa, de 0anaucoBara UM cToHiocT ¢ NpHDITHIHTENHO
PaBHA Ha TAXHATA CIPABSA/IHBA CTOHHOCT.

]'Ipmeﬁcatsanrc T Hp}-’H{EU'IBUTU Et.IHHRHCUBH MACHEH NPSACTABIABAT OCHOBHO 3d8MH H TLPIOBCKH
FAMTRTGRCHAS, NOPaaH KOSTO Ce IMpHeMa, 4e ﬁﬂ..'IEHCDEﬂTE HM CTOHHOCT & ITPHEIJTHRHTEHHD pABHA HA TAXHATA
ClpaBeIHBA CTOHHOCT.

HarmoucHHe ca HHBECTHUHHTE B AbLIEPHH APYHECTRA, 3d KOWTO B MOMEHTA HAMA Nd3ap H ODEKTHEHH
¥YCOIOBHA 34 OMNPEOENAHE TI0 JOCTOBRCPCH HAYMH TAXHATA ChOpaBedIMBa GTL'IFIHDCT._ nopagH KOSTO TE Cd
NpeAcTaReHH MO LUeHA HA NPpUAODHBAHE B MOIHIDHHA (HHAHCOR OTUET,
11.OTFTOBOPHOCT HA PBKOBOJACTBOTO

CIICIFIE.E[ ﬁ'b.FEFﬂ.pC-KOTﬂ JAKOHOIATE/ICTEO PLKOBOOCTEOTO CNEJBA A3 HWITOTEA FOJHUIEH WHIHBHIVATYH

ADKNAT 3a JeHHOCTTA, KAKTO W MHAMBHIYANEH ronwinel (JMHAaHCOB OTYET 34 BeAKa (HHANCOBA roiMHA, KOHTO
Na Naka BAPHA H 4eCTHA NPeCTaBa 32 ChCTOAHHETO Ha JIPYIKECTBOTO KbM KPas Ha OTHETHHA NEPHOI H HEMOBHTE
(rnancosn peaynTaTh.PEROBOICTROTO € MITOTBWIC NPHIOKEHHA TYK (MHHAHCOR OTWET B CHOTRETCTRHE ©

Hatmonanuure CHETOROIHH CTAHIAAPTH |



PrLroBoOCTBOTO NOTEBPAIARA, WE © NIPHTarain MocIcIOBATENHO AJekBATHA CHSTORBOIHA NOJIHTHEA H Ye
[IPH M3rOTBAHETO HA PHHAHCOBWTE OTYeTH KBM 3| aexemepu 2017 1. e cnasen NPHHUMITET HA NPELNa3IMBOCTTA
MNP OIEHKATA HA AKTHBHTE, [IACH BHTE, IPUXOIMTE H PAZX0IUTE,
PrroBogeTsoTo CBLO TAKAa MOTELP#/ARA, YWe (HHAHCORWTE OTUETH CA W3TOTREHW Ha TIPHHIIMMA Ha
AeHCTRAMOTO TIPEATPHATHE,
PrrkoBoacTEOTO € OTrOBOPHO 3a KOPEKTHOTO BOJASHE Ha CUETOBOIHWTE PETHCTPH, 3a UeNechOOpasHOTO
YNpaBneHHE HA aKTHBHTE W 34 NPCANMpHEMaHeTe Ha HeODXOIHMHTE MEPEH 33 H30ATBAHETO H OTEPHBEAHCTO HA

EBCHTYAITHH 3N0YI0TPe6H 1 APYIH HEPeIHOCTH.

Huaueunyanuuat moknan 3a mefiHocTTa Ha cTpanduy oT | 1o 14 e omobpeH 3a w3naBaHe oT

YrpaguTens ¥ noinucan ot Heroso ume Ha 23.04 2018 r.

YnpasuTen:






