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JNOKJIAJ HA HE3ABHCHMHSA OJJUTOP

Ao EAHOJIMYHHUA COBCTBEHHK

wHa MEYKAPEBO HHBECT EQOJ

MHueHHne

Hue wuapbpmmxme ofuT Ha dunHaHcoBua order Ha MEYKAPEBO HMHBECT EOOJ
(»ApyxecTBOTO"), CHABPKAN, cYeTOBOAHUA GasaHc KbM 31 gekemspu 2018 . u oT4eTa
3a MPUXOAHMTE W Pa3XOAHTE, OTHYeTa 3a COOCTBEHMS KalMTaA M OTHeTa 3a NapHYHHTE
NOTOLM 3a TOAHHATA, 3aBbpliBailla Ha TasM JaTa, KAKTO M MNPHJACKEHHE KEM
$HHAHCOBUA OTYeT, CbAbPXKAMIO OGOBINEHO ONOBEeCTABaHE Ha CbIleCTBEHUTE
CYETOBOAHH MOJUTHKHU U Jpyra NOoACHUTETHA HHPOPMALHSIL

[lo Haule MHEHME, NPHIOKEHHWAT (HMHAHCOB OTYeT NpPEACTABs AOCTOBEPHO, BbB BCHYKH
CBULECTBEHH acIeKTH, MHAHCOBOTO ChCTOSHHE Ha JIpykecTBOTO KBM 31 pexemepH 2018 1. 1
HEroBHTe (HHAHCOBH pesyJATATH OT AeHHOCTTa H NAapHYHMTE My I[OTOLM 3a TOJHMHATa,
3apbpuUIBaliA HAa Ta3M AaTa, B ChOTBETCTBMe ¢ HanuoHaiHuTe cueroBoauun ctangaptu (HCC),
NPUACKHMH B Bearapus.

Basa 3a u3pa3sBaHe Ha MHeHHe

Hue M3BbpmMXMe HallMA OJUT B ChOTBETCTBHE ¢ MeXAYHADOZHUTE OZMTOPCKH CTaHAAPTH
(MOC). HawunTe 0TroBOPHOCTH CBHIJIACHO Te3M CTAHAAPTH Ca OMHCAHU JON'bJHHTENHO B pasjesia
OT Halltua AOKJAajA ,0TTOBOPHOCTH Ha OAMTOpPA 3a OAWTAa Ha (QHHAHCOBHUA oT4eT”. Hue cMe
He3aBHCHMH OT /Ipy»ecTBOTO B CBOTBETCTBHE ¢ ETHYHMA KoZeKc Ha npodecHoHaIHHTe
C4eTOBOJUTENH Ha CbBeTa 3a MeXIyHAPOAHH CTAHAAPTH MO €THKA 3a cdeToBoAMuTenH (Kogekca
Ha CMCEC), saefHO ¢ eTHMHHTe H3WMCKBAHHA Ha 3aKOHA 3a HE3aBHCHMHA (MHAHCOB OAHT
(3H®O), npr/IcKMMH 0 OTHOIIEHHe Ha HAWIKA OJWT HA (HMHAHCOBHA OTYeT B Bbirapud, karo
HHE M3NBJHHXME H HAlUMTe APYTH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE ¢ H3HCKBAaHWATA Ha
3H®O u Kogekca Ha CMCEC. Hue cuntame, 4e 0FHTOPCKHTE JAOKA3ATEICTEA, NOJYy4eHH OT HaC, Ca
JAOCTATBYHH H YMECTHH, 3a [Ia OCUIypsT (6a3a 3a HAIETO MHeHHe.

Apyra uHbopmauMs, pasJHYHA OT (HHAHCOBHA OTYET M OJWTOPCKHA AOKJIaf
BbPXY HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 ApyraTa uH$opMauus. Jpyrata HHdopManusa ce CbCTOH
OT JOKAaj 3a AeHHOCTTa, H3rOTBEHH OT PBKOBOACTBOTO CHIJIACHO [JlaBa cegMa oT 3akoHa 3a
CYE€TOBOACTBOTO, HO He BK/JIH04Ba PHHAHCOBHA OTYET H HallHA OAMTOPCKH JOKJIA] BbPXY HETO.



Hawero mHeHMe OTHOCHO (HHAHCOBHA OTYeT He o6xBama Apyrata MHQOPMaLMsA H HHE He
H3passBaMe KAKBaTO U Ja e popMa Ha 3aK/I0YeHHe 3a CHIYPHOCT OTHOCHO Hesl, OCBEH aKo He e
HM3PHYHO HOCOYEHO B ACKIAAA HHU ¥ JI0 CTEIIeHTa, A0 KOATO € TOCOYEeHO.

BBEB Bpb3Ka € HallUA OJMT HA GHHAHCOBUSA OTYET, HAWATA OTTOBOPHOCT Ce€ ChCTOH B TOBa Ja
npo4eTeM Apyrara HHGOPMAIHA H 10 TO3W HAYHH JIa [PeLeHNM JaJIH Ta3| Jpyra HHpopMaIud e
B CbIIECTBEHO HEChOTBETCTBHE C GHHAHCOBUA OTYET HJM ¢ HAWKTE NO3HAHHSA, NPUAOGHTH N0
BpeMe Ha OJuTa, MM IO APYT Ha4HH H3rJenZia Jla ChIbpa ChLUECTBEHO HEIpaBHJIHO
Joknaasane. B cay4ya# 4e Ha 6a3aTa Ha paboTaTa, KOATO CMe H3BBPIUIMJ/IH, HHE JAOCTUTHEM JI0
3aKJIHYEHHE, Ye € HaJAHIIe ChIIECTEeHO HENPAaBHAHO JOKIa/iBaHe B Ta3H Apyra uHGopManus, OT
HaC ce U3UCKBa Aa AOKJIaBaMe TO3H PaKT.

HaMaMe KakBo Ja JOKJaABaMe B TOBA OTHOLISHHE,
Aonsanumennu esnpocu, Koumo nocmaes 3a dokaadeare 3aKo0HsM 34 C4LMO80dCMBOMO

B fonb/iHeHHe Ha HAIIMTE OTTOROPHOCTH H JOKAajiBaHe cbraacHo MOC, mo oTHoweHHe Ha
JOKJIaja 3a AeHHOCTTa, HHE H3IThJHHXMe H NIPOLEeAYpHTE, A06aBeHH KBM H3HCKBaHHTe o MOC,
CBIJIACHO ,YKa3aHHs OTHOCHO HOBH H pa3’iMpPEHH OJMTOPCKH AOK/JaAM U KOMYHHKALMA OT
CTpaHa Ha oawTopa" Ha npodecHOHa/lHaTa OPraHH3aLMA Ha PErHCTPHPAHUTE OJHTOPH B
Bbarapus, HHcTHTyTa Ha AMNIOMHpaHHTe eKcnepT-cuerosogutenn (UJEC)". Tezu npouedypH
KacaAT IPOBEPKH 3a HATUYHETO, KAKTO M IPOBEPKH Ha $opMaTa U ChABKAHHETO HA TA3H Apyra
undopmMauma ¢ [eJ Ja HH NOANOMOrHAT BLB (OpPMHpaHe Ha CTAHOBMIIE OTHOCHO TOBA UM
ApyraTa uHGOpPMauHs BKJ/IOYBA ONOBECTABAHWATA M AOKJaJBaHMATA, MpelBuieHu B [Iapa
ceiMa OT 3aKOHa 3a CYETOBOACTBOTO, TPHAOKUM B Bbarapus.

Cmaxosuye 658 8pw3Ka ¢ 44 37, a1 6 om 3akoHa 3a c4emosodcmeomo
Ha 6a3aTa Ha M3BBPIIEHUTE IPOLEAYPH, HALIETO CTAHOBHIIE €, Ue:

a) HuopMauuATa, BKIKYEHA B JOKIaja 33 AEHHOCTTA 3a GUHAHCOBATA roAWHA, 33 KOATO €
U3roTBeH QHHAHCOBHAT OTYET, ChOTBETCTBA HA PMHAHCOBHS OTYET.

6) JloxnaxbT 3a JeHHOCTTA € U3rOTBEH B CHOTBETCTBHE ¢ M3HCKBAHMATA Ha [1aBa ceaMa OT
3akoHa 3a C4eTOBOACTBOTO.

OTI‘OBDPHOCTH Ha pPBKOBOACTBOTO 3a (l)ﬂHaHCOBHﬂ oTiEeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3rOTBSIHETO W JOCTOBEPHOTO MPEACTABAHE HA TO3U
¢unancoe otver B choTBercTBHe ¢ HCC, mpuiokumu B Bearapus H 3a TakaBa CHCTEMa 3a
BbTPEIIEH KOHTPOJ, KaKBaTO PBKOBOACTBOTO ONpefens Kare HeoBXoZuMa 3a OCHTypABaHe
H3TOTBAHETO Ha QHHAHCOBH OTYETH, KOMTO He ChABIKAT ChIUECTBEHH HENPAaBHIHH OTYHTAHMUA,
HE3aBHCHMO Ja/H Lb/DKALM e Ha H3MaMa HJIH TpelnKa.

[Ip w3roTsaHe Ha (QHHAHCOBHA OTYET PBKOBOACTBOTO HOCH OTTOBOPDHOCT 3a OLEHABaHe
cnocobHoCTTa Ha Jipy»kecTBOTO Ja NPOLb/DKA Ja GYHKLHOHMPA KaTo AeHMCTBAINO MpeANpUATHE,



ONOBECTABAMKH, KOraTo TOBa € IPHJOKHMO, BBIPOCH, CBbP3aHM ¢ NPEeATOJOXKEeHHETO 3a
JeACTBAIl0 MpeJNpHATHe M  W3NOJA3BaHKM CYETOBOAHATA 6asa Ha OCHOBaTa Ha
Npeno/IoKeHHeTO 3a AeHCTBall0 NpeANPHATHE, OCBEH aK0 PBKOBOACTBOTO HE Bh3HaMepsABa Ja
JHKBHAKDPa ApyXeCcTBOTO MM Ja NPEyCTAaHOBH AeHHOCTTa My, WIH ak0 PBKOBOACTBOTO Ha
NMpaKTHKa HAAMa Apyra aJTepHATHBA, OCBEH [a MOCTBIIM 10 TO3W HAYMH.

OTroBopHOCTH Ha 0AUTOPA 3a 0AHTAa HAa GUHAHCOBHSA OTYET

HawmTe menu ca Aa MoAy4uM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBA Ja/lH (UHAHCOBHAT
OTYeT KaTO ILAJ0 He CbAbDKA CBIUECTBEHH HEMPABWIHH OTYMTAHKA, HEIABHUCHMO JaJIH
AB/DKAILKA Ce€ Ha H3MaMa WJH Tpellika, M Ja H3A3AeM OJUTOPCKH AOKJI3J, KOHTO Zia BKAKYBA
HallIeTo 0JUTOPCKO MHEHHe, PasyMHaTa cTelleH Ha CUIypHOCT € BUCOKA CTEIeH Ha CHTYPHOCT, HO
He € rapaHuusd, 4Ye OFHT, H3BbPILeH B CLOTBeTCTBUe ¢ MOC, BHHATH 11le pa3KpHBa ChIIECTBEHO
HeNmpaBM/JHO OTYMTAHE, KOTaTO TaKoBa CbIECTBYBa. HeNmpaBHJIHM OTYMTAHHA MOTAT Ja
BB3HHKHAT B Pe3yATaT Ha M3MaMa WJIM IPelika M Ce CYMTAT 3a ChILECTBEHH, AK0 6H MOrjg
pa3yMHO Jia ce OYaKBa, Y& Te, CAMOCTOATENHO MM KaTO CbBKYHNHOCT, 6HXa MOTJIM Ja OKaXaT
BJIHAIHHE BBbPXY MKOHOMHYECKHMTE pellleHHs Ha noTpeOHTENHTe, B3eMaHH Bb3 OCHOBA Ha TO3H
$HHAHCOB OTYET.

Karo gact oT oauTa B cboTBeTcTBHe ¢ MOC, Hue u3nonssame npodecuoHa/Ha NpELEHKA H
3anaspaMe IpodecHoHaeH CKENTHUHM3EM II0 BpeMe Ha NeJma oJMT. Hue cbiro Taka:

— uJleHTUOHIHPaMe H OLEHABAMEe PHCKOBETE OT ChLIECTBEHH HENPABHJAHM OTYHMTAHHA BbB
GHHAHCOBHA O0TYET, HE3ABHCHMO Ja/lH JB/DKALLH Ce Ha M3MaMa MM Fpewika, paspaGoTsame U
H3M'BJHABAME OJUTOPCKH NPOLEAYPH B OTTOBOD Ha Te3H PHCKOBE H MOJiyYaBaMe O UTOPCKH
AOKa3aTe/JCTBa, KOMTO Ja ca AOoCTaThYHHM M YMECTHH, 332 Ja OCHTypaT 6asa 3a HalIeTo
MHeHHe. PHCKBT fa He 06bJe pasKpHTO CBIUECTBEHO HENPAaBHIHO OTHHTAHE, KOETO e
pe3yJITaT OT H3MaMa, ¢ MO-BUCOK, OTKOJIKOTO PHCKA OT ChIIECTBEHO HeMpPaBHIHO OTYHTAHE,
KOETO € Pe3yJITaT OT IPellkKa, ThbH KaTo M3MaMaTa MOoXe Ja BKJIIOYBA TAHHO CHOPa3yMsABaHe,
danmuduMpane, npeaHaMepPeHH NPONYCKH, H3fABJIEHHA 3a BBHBEXJAHE Ha OJUTOpPA B
3abayxJeHne, KAKTO 4 NIpeHefperBaHe HIH 300 HKAJIAHE HA BbTPEIIHHA KOHTPOJL

— noay4aBaMe pasfupaHe 3a BBTPEIIHHA KOHTPOJ, HMAI[ OTHOIIEHMe KbM OJAMTA, 3a Ja
paspaboTHM OJHTOPCKHM YpONEAyPH, KOMTO Ja Ca NOAXOJAIIH TPH KOHKPETHHTE
06CTOATE/ICTBA, HO He C Il H3pa3sABaHe Ha MHEHHe OTHOCHO e(peKTHBHOCTTA Ha BbTPellHUA
KOHTDOJ Ha [l pyXeCTBOTO.

— OleHSABaMe YMECTHOCTTAa Ha H3IOJ3BAHUTE CYETOBOAHHM MOJHTHKHM M pa3yMHOCTTa Ha
C4EeTOBOAHUKTE NPHGIH3HTE/HH OLIEHKH M CEbP3aHUTE C TAX ONOBECTSABAHUS, HANPABEHH OT
PBKOBOJCTBOTO.

— JOCTHraMe [0 3aKjOuYeHHe OTHOCHO YMeCTHOCTTA Ha H3MQJ3BaHE OT CTpaHa Ha
PBKOBOJCTBOTO Ha CYETOBOJHATA Gasa Ha OCHOBATA Ha NMPEATIONOKEHHETO 3a JeiicTBallo
IpeAnpHATHE H, Ha 6a3aTa Ha NOJAy4eHHTe 0 JUTOPCKH JOKA3aTeCTBA, OTHOCHO TOBA AU e
Hanune ChLIIeCTBEHa HEeCHTYPHOCT, OTHacAIla Ce J0 CBOHMTHA WIH YCAOBHS, KOMTO GHUXa
MOF/TH A3 TMOPOJAT 3HAYHTEJNHH CbMHEHHA OTHOCHO CIOCOBHOCTTA Ha JpywecrBoro Aa



npoabmxH Ja (QYHKIMOHHpA KaTo JAeHCTBAI0 npeanpHsaTHe. AKO HHEe AOCTHIHEM [0
3aKMHYEHUe, Y& e Ha/MIe CBIIeCTBEHA HEeCHTYPHOCT, OT HAC Ce M3HCKBA Ja IIPHBJIEYEM
BHHUMaHHE B OJUTOPCKHA CH JOKJaJ KbM CBbP3aHNTE C TA3H HECHTYPHOCT ONOBECTABAHHSA
BbB (UHAHCOBHSA OTHYET HMJIM B CJAydal Ye Te3H ONOBECTSBAHMA ca HeaJeKBaTHH, Ja
MoZHGHHHpaMe MHEHMETO cH. HaliuTe 3aKKYEHHs Ce OCHOBABAT Ha OJHTOPCKHUTE
AOKa3aTeJCTBa, MOJy4Y€HH [0 JaTaTa Ha OAWTOPCKHA HH AOKAAf, Bhaemu cbBUTHA WIH
yCJI0BHA o6ave MOTaT Ja CTaHAT IPHYHHA JIpYKECTBOTO Ja MPEYCTAHOBH QYHKIMOHUPAHETO
CH KaT0 AeHCTBALLO MpeAnpHATHE.

— OlleHABaMe LAJOCTHOTO IIpeACTaBsiHe, CTPYKTYPa M ChAbPKAaHWEe Ha (QHMHAHCOBHA OTYET,
BKIWYHTENHO  ONOBECTABAHWATA, M Janu  (QUHAHCOBUAT  OTYET  NpPeACTaBs
OCHOBOMOJIAraliTe 3a HEro CAeAKH M CbOHTHA IO HayMH, KOMTO HOCTHra JOCTOBEPHO
ApeACTaBAHE.

Perncrpupan opurgpr™ vl
FAJIMHA TTETPORA 4 ok ST

AKCH OJTUT EOOJ
I'p.Codus , 6yn.Knament Oxpuackn NeS x.B er.2 an.20

17.06.2019r.



»MEUKAPEBO ITHBECT“ EOOA

F'OAUIIEH ®HTHAHCOB OTUET
xbMm 31.12.2018

DHUHAHCOBUAT OTUET 34 [OAMHATA sapbprusama Ha 31.12.2018r. e oA0Gpen u moanHcan or uMeTo
Ha "Meuxkapeso Hupect”EQQA oT:

PLKOBOATEA: Cberasurea:

Hartaausa [eopruesa

AOKAAA HA PBKOBOACTBOTO 3A AETHOCTTA 3A TOAMHATA
3ABBPIIIBAITIA HA 31.12.2018

AOKAZABT HA PHKOBOACTBOTO 34 AEHHOCTTA 33 TOAMHATA 3aBbpUIBaina Ha 31.12.2018r. e oaoBpen
H [IOATTACAH OT umeTo Ha "Meukapeso Husect™EQOA or:

Pororoaurea:

Huxoaaii Bopranos, Heae




SMEUYKAPEBO HHBECT* EOOA,
TOAMIIEH PMHAHCOB OTUYET KbM 31.12.2018

CbABPAKAHHUE HA TOANMITHNA PMIHAHCOB OTUET

1. CYUETOBOAEH BAAAHC

2. OTYET 3A ITPHIXOAY U PA3X0OAH
3. OTUYET 3A COBCTBEHM KATIITTAA
4. OTUET 3A ITAPMITUHUTE ITOTOLM

5. TIPHMAOXEHUE 1: CITPABKA 3A HETEKYUIUTE /ABATOTPAVIHHUTE/
AKTHUBH

6. IMPHAOXEHME 2: IIOACHUTEAHH CBEAEHM
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CUHETOBOAEH BAAAHC
na "MEUKAPEBO MHBECT" EQOA

xbnm 31122018 .
AKTUB TeKyIna NPeAXOAHA
TOAHHA rOAMHA
PASAEBAM,I'PYTIN,CTATHUIA {xuA.AB.) (XFA.AB.)
Herexym (\parorparinm) axrasm
ABArorpaiing MaTepHaAHY AKTHBH
3eMA B CIPAAH, B T.4. 153 161
3eMA 7 7
CIpaAl 146 154
MarEEn, IPOR3BOACTBERO 0BOpyABaR: H anapatypa 770 2007
CropbieHns 1 Ap. 57 60
Obmo 22 rpyma I ; 980 2228
. OTcpouenn Aamsnu - 5
Obme sapasaea B : 980 2233
Texymmpr (KparKoTpasing) aKTHsE
Baemannsa
BaemAHES OT KAHEHTR W AOCTABYNLM , B T.9. 19 25
APYIH B3cMaENA, B T4, 2 7
O6ro za rpyma I ; 21 32
. INapuanu cpeactsa, B T.u.
~ B Beacpounn cMerkn /[ semosnTa/ - 1
Obmyo 3a rpyrra IV ; - 1
Obiro 3a pazaes B; 21 33
LPasxosn sa Fracom Heprosn 16 54
CYMA HA AKTHBA 1017 2320
TIACHB ‘ TeKyHIa [IPEAXOAHA
TrOAMHA roAMHA
PASAEAW,TPYTIH,CTATHH (xma.AB.) (xmA.AB.)
Cobcreen xamHra
Hatpynana newaaba, 3ary6a or MuHasn roAHHHM,s T.4.
- HepasmpeaeseHa Nevanda 291 190
Obmo sa rpyma V: 291 190
Tekyina neuaafa (3aryba) 164 101
0670 3 pasaea A - 455 291
Jaasaaesrr
- 34ABAMEHNE KEM AOCTABTHIN, B T.9. 15 8
- A0 1 roanma 15 8
. 3AABAWREHHA IO MOAMIH , B T.9. 9 9
- a0 1 roanma 9 9
. 3aABAWEHNT KbM IPEATTPHATHA OT IPYI, B T1. 330 2008
- A0 1 roamma 530 2008
. Apyru saAbasKeHns, B T 8 4
A0 1 roauna 8 4
- AAHBIHHN 3aABAKCHHAL, B T.5, 3 2
A0 1 rosmua 3 2
Obmo 32 pazses B, B ru.: 562 2029
- 40 1roamHa 562 2029
CYMA HA TACHBA 1017 2 320

AaTa Ha ChCTaBAHE:
1.03.2019 r.

CueraBuTtea:

\NPerMCT‘MWh o/
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OTYET 3A ITPHXOAHTE H PA3XOAUTE
ra "MEUKAPEBO MTHBECT" EQOA

xbM 31.12,2018 r.
TeKyLa TIPEAXOAHA
TOAHHA roAMua
(REAAB.) (xma.aB.)
PA3SXOAH
- Pasxoam 3a cypoBHHE MATEPHAAH H BHELIHH YCAYTH, B T., 234 308
4/ CYPOBHMHH ¥ MaTepmasm 3 38
6/ BBHIIHEA FoAYTH 229 270
. Pasxoarn 3a aMoprusaumu u obesueHKa, B T.4. 1249 1250
a/ pasxoAm 3a aMOpTH3aLKK H OBe3LERKa HA ABATOTPAIHH
MATEPHAAHH H HEMATEPHAAHH ABATOTPANHY AKTHBH,B T.1. 1249 1250
- PasXOAM 34 AMOPTHRAIINH 1249 1250
Ob1r0 pazxoAr 33 ONEPATHBHATA ACHHOCT 1483 1558
Pa3xosn 33 AMXBH M APYTH (PHHAHCOBH PAXOAH , B T.H. 38 80
a/ pasxoam, CBBP3AHH C OPEAUPEATHA OT IPyLIa 38 79
Obmo ghrraHCOBH PAIXOAH 38 80
. JIEUAABA OT OBMYAMTHA AEHHOCT 182 112
OBINO PA3XOAU 1521 1638
. CUETOBOAHA ITEUAABA 182 112
. Pasxoau 3a sanbnu ot nevaaGara 13 5
ApyTE saunnu oTcpouenn 5 6
ITEYAAEA 164 101
BCHYKO 1703 1750
TEKyIIA TIPEAXOAHA
roAMHA TOAMHZ
{xHA.AB.) (xmA.AB)
IMPUX0AM
. Hernn npuxoan ot nposaskfu B T.u.! 1703 1713
[Mpoayxies 1703 1713
- Apyru npuxoan, 8 r.u. - 37
OBII0 IPAXOAH OT OIIEPATABHA ACHHOCT 1703 1750
OBINO ITPUXOAH 1703 1750
BCHYKO 1703 1750

AaTta Ha crcTaBsHe:

1.03.2019 .

CecraButea!

HATAAHWA TEOPTHEBA
PLKono,mreA:w

HUKOAAT B

3aBepua:
TFAAMHA
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OTYET 3A [TAPHUYHVIA [TOTOK
ua "MEUKAPEBO HHBECT" EQOA,

33 2018 r.

TEKYIL [IEPHOA TIPEAXOACH TIEPHOA,

Hammenoranne Ha NAPHYHETE HOTONR HOCThIACH HeTeH MOCTENACH HeTen

MAIAHS IAAILIAH A
usg MOTOK ua NOTOK

A, TTaprasm noTo1M OT OCHOBHA AeiiocT
Tlapyrarm DoTOIM, CBBP3AHE ¢ THPIOBCKH KOHTPATEHTH 2015 435 1580 2057 535 1522
{laprasn mOTOUR,CEBP3aHA ¢ AMXEH, KOMECHOHH,

AMBHACHTH W ADYTH TOAODHRA 1 {1 -
IThaaTenn U BB3CTAHOBEHH AQHBIA OT Neganbara - 11 (11) - 5 (5)
ApYTH Dape<si DOTOMH OT OCHOBHA ACHHOCT 106 (106} 36 92 {56)
Berrko NapEYBKg MOTONH OT OCHOBHE AeiHocT (A) 2015 553 1462 2093 632 1461

B. ITaperiHn [0TOIM OT HHBECTHIHOHEA AcHHOCT
TTapuyrs DOTONIL,CEBP3AHA C ABATOTDPAHHA AKTHBR - - - - 31 (31)
Berraxo mapirm notoun or HHBECTHIMOmIA AciinocT (B) - - - - 31 (31

B.JIaprrann motens oT dhumancosa AeHHoCT
TTapremy noTOUw®, CERP3AHA ¢ HOAYIEHH FAK HPEAOCTABEHH

3aeMH 65 83 (18) 9% 84 15 -
TAamiamms Ha 30AbAKEHIA IO AHSHETOBH ACTOBOPH - 1444 (1444) - 144 (1 444)
Benuxo naprrmn norouu of Gupancosara aefizoct (B) 1527 (1462) 9 1528 (1429)
I'. Fiamenerne Ha napudHHTE CPEACTBA IIPe3 MEPHOAA - i
A, ITapiasn CPeacrBa B HAYAAOTO HA IEPHOAR -
E. Mapnuanu cpescrsa B Xpas Ha nepuopa - 1

Aara Ha cecraBane:

1.03.2019 r. ———
o VB0
ST
Cruerasurea:

HATAAWA TEOPTHUEBA

PrxoBoanTea:
HHUKOAAV BD.
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BCTBIIMTEJEH BAJJAHC I10 HCC
Ha "MEUYKAPEBO HHBECT" EQOJ|
Kum 01.01.2017 r.

AKTHB ITpunosxe [IPEMHMHABARET

: HHS MCC oxsM HCC HCC
PASAEJATPYIIL,CTATHH (xEnms.)  (xwijs.) {XHILNB.)
Hemexyuiu (Ovrzompaiinu)
axmueu
AbareTpaiiny matepuaisn
AKTHBH
3eMH H crpajy, B 7.4, 1.1. 169 - 169
3eMH 7 7
crpanu 1.1. 162 - 162
Manmisn, TpoH3BOACTREHO
obopyaBaHe H anapaTypa I.1. 3215 - 3215
CroprxeHus ¥ ap. L.1. 63 - 63
O6uio 3a epyna I1 ; 3447 - 3447
OTepovenn jansum 1.2. 11 - 11
Obnio 3apazden B : 3458 - 3458
Texyuiu (kpamxompaiinu)
akmueu
Baemanua
BaemagmA 0T KIHEHTH H
JOCTABIHITI 1.3, 47 - 47
[pyTH B3emanus 1.3. 13 - 13
Obuto 2a 2pyna I1 ; 60 - 60
Obiyo 3a pasden B: 60 - 60
"Pasxoou 3a 6vdewsu nepuodu 11 121 132
CYMA HA AKTHBA 3 529 121 3 650




Edekr ot

ITACHEB IIpunoxe TIpEMHHABAHET
HHE MCC oxsMHCC HCC
PAIIEJATPYIIILCTATHA (xwi.as.)  (xunas.) (x®n.as.)

Cobicmeen Kaniman

3anAacaH KanuTaji - -

Harpynana nevan6a, 3ary6a
OT MHHAJIH FOXHHH,B T.4.

- HepasIIpeaeeHa nedanta 1.4.1. 64 - 64
Ob6wozazpyna V: 64 - 64
Texyma weyanba (3aryba) 126 - 126
Obwgo 3a pazden A : 190 - 190
Jadvancernun

3ansmKeHEs KM JOCTABYHIM, B

T.4. 11 - 11
- oo | roguHa - -
3aab/oKeHHs 0 HOIHALH , B T.9. 9 9
- o 1 rogusa -
32 BIKeHNS KM TIpeANPHATHA

OT Ipyqa, B T.4. 3316 121 3437
- 70 1 romiHa 1.6.-1.7. 1571 78 1 649
- Hag 1 roguaa 1.6. 1745 43 1 788
JApyre 3agbIKeHHA, B T.1. L.7. 3 3
o | roguaa 3 3
- IaHBYHH 3aA5LLKCHHA, B T.9, 1.8. 3 3
no 1 romraa 3 3
O6wjo 3a pazden B, ¢ mou.: 3339 121 3 460
- no 1 roguna 1574 78 1652
- Hag 1 roanHa 1765 43 1 808
CYMA HA ITACHBA 3529 121 3 650

Jara na cecTaBpane:
25.01.2019r.

CheTaBHTN:

Hatanus eopruepa oBHeneiiho bonen



1I.

Papnennn Ha coOcTBenAs xanutan kbm 01,01.2017 u 31.12.2017

Ha "MEYKAPERO HHBECT" EOQOOJ

Edexr ot Edexr o1
npemMunaBa Berhmureneh IpEMHHABAH
AKTHB HETO KBM  DazaHc 1o €TO KBbM
MCC HCC HCC MCC  HCC HCC
PASNETH,TP CTATHH (XWILJIB.) (XHILJIB.) (XMIJB.)  (XHLIB)  (XWLiB.) (XHILIB.)
1.01.2017 r. 31.12.2017 r.
Janucarn, Ho Regrecen
Kanuman
JAbarorpaiinn MaTepHalHn
aKTHBH
3emu W crpagy, B 7.9, 169 - 169 161 - 161
3eMHA 7 - 7 7 - 7
crpanu 162 - 162 154 - 154
MamuEY, IpoH3BOACTBEHO
o0opyIBaHe H anaparypa 3215 - 3215 2007 - 2007
CoopbaeHns 1 ap. 63 - 63 60 - 60
Q6wo 3a zpyna Il ; 3447 - 3447 2228 - 2228
OT1cpoiueny janLnu 11 - 11 5 - 5
Obwo 3a paiden B ; 3458 - 3458 2233 - 2233
Texyniu (kpamrxompaiinu)
aKmusn
Biemanusa
Baemanuis oT kinieHTH H
JOCTaBIHIHA 47 - 47 25 - 25
Jpyrn B3eManus 13 - 13 7 - 7
Obuwio 3a zpyna Il ; 60 - 60 32 - 32
Ilapuunn cpexcTea, B T.9.
- B Oe3CpOYHY CMETKH /
JSTIO3ATH/ - - - 1 1
O6uio 3a zpyna IV : - - - 1 - 1
Ob6uio 3a pazden B: _ 60 - 60 33 - 33
Pasxoou 3a 6s0ewn nepuodu 11 38 49 11 43 54
CYMA HA AKTHBA 3 529 38 3567 2277 43 2320




IL

YI.

Edexr or Edexr o1
HACHE npemudaBa Bersmutenen MPEMHHABAH
HETO KBM  OanmaHc mo €TO KbM
MCC HCC HCC MCC HCC HCC
PAJNEJN,IPYIIM,CTATHH (xmn.Je.)  (XxuLie.) (xHnaB.)  (xuwae)  (oulas)  (xunas.)
1.01.2017 . 31.12.2017 1.
Coficrmeen xanuman
Janucan RANHTAJ - - - -
Harpynana neuasfa, saryba
OT MHHAJIH TOAWHH,B T.4.
- HepasmpeencHa neganta 64 - 64 190 - 190
Obwo 3a zpyna V' ; 64 - 64 1920 - 190
Tekyma neuanba (3aryéa) 126 - 126 101 101
000 3a pazden A : 199 - 190 291 - 291
Jadvarcenun
3aTbKeHUs KM JOCTABYHIIM, B
. T 11 - 11 8 8
- g0 1 romaaa - - - 8 - 8
. 3amBDXCHMA 0 HOJKIH , B T.4. 9 - 9 9 - 9
-nmol roJyHa - - 9 - 9
3amBIDKEHN KBM MPeIIPHATHI
. OT Ipyma, B T.4. 3316 121 3437 1965 43 2008
- no 1 roguHa 1571 78 1649 1965 43 2 00R
- Han 1 roguAa 1745 43 1788 - - -
. JpyTH 3agbmKeHns, B T.4. 3 - 3 4 - 4
oo 1 rogaua 3 - 3 4 - 4
- IaHBTHH 3a0bIDKCHHA, B T.9. 3 - 3 2 - 2
o |1 rogmana 3 - 3 2 - 2
Obuwio 3a paiven B, ¢ mu.: 3339 121 3460 1986 43 2029
- no 1 ronuua 1574 78 1652 1986 43 2029
- Haa 1 roquna 1765 43 1 808 - - -
CYMA HA TIACHBA 3529 121 3650 2277 43 2320
Jara Ba cbcTaBane;
25.01.2019 r.
CreraBHaTED:
Hartannsa I'eoprueea fHes
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Pasuenne Ha nevwanGara u 3ary6ata 3a 2017
Ha "MEYKAPEBO HHBECT" EOOJ

Edekr ot
IIPEMIHABAHE
Ipunoxenne MCC 10 KM HCC HCC
(XWLIEB.) (xHLng.) (xmn.7mB.)
PA3IXOOHU
Hamanenne =a zanacaTe oT IPOJYKOEA B HEIaBsPOIEHD
. TPOH3BOILTBO
. Pa3xoqn 33 cypoBHEE MATEPEATH H BEHUWHA YCAYTH, B T.49. 308 - 308
a/ CYpOBHHH H MaTepHaJH 2.2.1. 38 38
&/ BRHIIHH YCIyTH 2.2.2. 270 270
. Pa3xonn 32 aMopTH3IaOHA B 00€3MeNKA, B T.4. 11250 - 1250
&/ pasxo.| 3a BMOPTH3AIMYA 1 00E3UeHKa Ha TLITOTPAHHEN
MAaTePHATHH H HEMATEPHAIHH ThITOTpalHE AKTHBH,B T.4. 2.23. 1250 1250
- PasxoM 3a aMOPTH3AMNHA 1250 1250
Obuio pasxodu 3a onepemusnama deittiocm 1558 - 1558
Paixoad 38 JJHXBH B APYFH QEHAHCOBH PA3XOIH , B T.1. 2,25, 80 80
a/ PasxoJy, CEEP3aHH ¢ NPEANPHATHE OT IpyHa 79 79
Obwo dunancosu paaxoou 80 - 80
. IIEYAJBA OT OBHYAHHA NEAHOCT 112 - 12
OBIMNO PA3ZXO0IH 1638 - 1638
. CHETOBO INEYAJISA 112 - 112
Pa3xoau 3a nanbum 0T neuanfara 2.2.6. 5 5
. JpyrH JawtnOM, AITepHATHBHH HA KOPIOPATHBHASA AAHLK 2.2,6, 6 6
. TEYAJBA 101 - 101
BCHYKO 1750 - 1750
Edexr ot
IpeMHUHABAHE
IMpunoxenre MCC To XM HCC HCC
(XHJLIB.) {xu1.71B.) (xIU1.IB.)
nPAXOIH
HeTEH EpEXOAR OT NPoaaskOH B T.4. 1713 - 1713
Mpomxykima 2.1.1. 1713 1713
. ApyrA NpEXOJH, B T.4. 37 37
Obwe npuxodu om onepamuena definocm 1750 “ 1750
OBILO NPUXOAH 1750 - 1750
BCHYKO 1750 - 1750

JaTa Ha chcTaBane:
25.01.2019 r.

CueraBHTOL:
Haramms [Ceopruesa

i U



HMEYKAPEBO MTHBECT* EQOA
TOAHMIIEH ®PHHAHCOB OTYET KbM 31.12.2018

IMTPUAOKEHME 2 : TIOACHUTEAHHM CBEAEHHA
OBIINA MTHOOPMAITHA

HanvernoBande Ha HpeATpHATHETO
WwMEUYKAPERO HHBECT*“ EOOA

Yiuapasrrea
Huxoaaii Bvakanos, Heaeauo Boues

Crcrasurea
Haraspwn 'eoprzresa

FOp#acr
Baserrurra AHUMATpOBa

Oxzrrop
Taannma Ierposa - Peracrpapan osBTOp

ABpicasa Ha pErHCTPaNAEA HA IPEATIPHATHETO
PBoarapusg

Perwcrpanma B T5proscker perucrsp
EHK 201180133

Cesasnmre 7 aApec Ha perucIpanvs
I'p.Cocpua, 6ya.”’A-p I'M Amarpos” Ne 57

Macro Ha n3pBpIIBAHES HA CTOMAHCKA ACHHOCT
¢. Meukapeno, obmnaa CauseH, o6aact Causen

Obcayxpamm Oarsm
whanra ACK* EAA

DUHAHCOBHAT O0TUET € CAMOCTOATEACH OTUET Ha NpPEeAIIPHATHETO.

CeAasnmme H AAPEC HA YOPABACHHE
Ip.Cogpra, 6ya.”A-p I'' M Ammarpos” Ne 57

ITpeameT Ha AEHHOCT H OCHOBHA ACITHOCT HA MPEANPUATHETO
ITponsBoACTBO HA CACKTPOCHEPIHA OT BE300HOBACMH CHEPIOHITOTHALH

Aara va (puHAHCOBHA OTUET
31.12.2018r.

OTueTeH meproA,
Fopunara sanmousamna Ha 01.01.2018r. u sasspusaiua na 31.12.2018r,

|8



»MEUKAPEBO HHBECT“ EOOA,
TOAMINEH @HHAHCOB OTYET K'BM 31.12.2018

CpasuuTesHa MHGpOPMALHA 32 IPEAXOAEH TIEPHOA,
l'oauHara 3anrousama 1a 01.01.2017r. u 3apspsama na 31.12.2017r.

Aara Ha 0A00penHe 3a MyOAHKyBaHe
25.03.2019 r.

Opran 0A06pua oTdeTa 32 MyOsMKyBaHe
YnpasuTesu ,upes penrerue BmucaHo B nporokoa Ne 1ot aara 25.03.2019 r.

BA3A 3A U3TN'OTBAHE HA ®MTHAHCOBHWTE OTUETH U TTPUAATAHH
CBIOIECTBEHU CUETOBOAHU [TOAMKH

IIpeAnpHATHETO BOAH CBOETO TEKYIIO CYETOBOACTBO M HSTOTBA (DMHACOBHTE CH OTHETH B ChOTBETCIBHE C
HammoHaAHHTE CUETOBOAHM CFAHAAPTHE M 3aKOHA 33 CYETOBOACTBOTO B cmaa ot 01.01.2016 r., ¢
mocaeaBama apomaaa ot 01.01.2018 1.

TopumramaT prHAHCOB OTHUET € CCTABEH B HAIMOHAAHATA BaAyTa Ha Perrybanka Bearapua —
OBATAPCKH ACB.

CroliHOCTHTE B OTYeTa Ca IIOCOYMEHH B XUAAAM OBATAPCKH ACBA.

Ot 1 auyapu 1999 roauna Gearapcrear Aes € ¢ duxcHpal kype kM eeporto: 1.95583 Aesa 32 1 espo.

Ilpurarape 3a IbpBH BT Ha HanuonasHyTe CHETOBOAHY CTAHAAPTH

IIpeAnpuATHETO € IPHAOKHAD Bb3MOKHOCTTA, IPEAOCTABEHA B UA.34 a4 oT 3aKOHA 32 CUETOBOACTBOTO
B cuAa oT 01.01.2019 roansa npu H3roTEAHETO Ha HACTOAIIMA (DEHAHCOB OTHET.

Tosa € IHPBHAT (GUHAHCOB OTYET Ha IPEANPHATHETO, H3[OTBEH B CLOTBETCTBHE C HM3MCKBAHMATA HA
Harmmonaasmre cuerooarn craHaapt ( HCCO). Ilpu Haroteanero Ha PHHAHCOBHA OTHET € IPHAOKEHA
CYETOBOAHA IIOAMTHKA B CBOTBETCIBHE C BCEKH IPHUAOKHM HAIIMOHAACH CUCTOBOACH CTAHAAPT KBbM
31.12.2018 r. CpaprmrTesnaTa nHOPMAITHS, TIPEACTABEHA B TO3K (PUHAHCOB oTdeT € kbM 31.12.2017 1, a
serprprTeAnnaT Gasame mo HCC e xem 01.01.2017 r.( aAatata Ha npemumasanero kbM HCC). Ipu
M3TOTBAHETO HA BCTHUHTEAHHA cH Gasanc nmo HCC, mpeanpnaTHeTo e aHAAMSHPAAC CTOMHOCTHTE
OTHETEHH IIPEAM TOBa BbB (DHHAHCOBHTE OTHETH, HAIOTBEHH B CLOTBETCIBHE ¢ MeXAyHapoaHHTE
caeroBoAEm cragAapTH(MCC) m He € YCTAHOBMAG PASAMEHM, KOHTO CAECABA Ad OBAAT OTPa3CHH B
CTOMHOCTTA Ha HEPASIIPEAEACHATA mevasba.

ITpoMeHH B CHETOBOAHATA ITOAHTHKA
Ot 01.01.2016 1. BAA3OXa B cHAa IpoMeRH B HamwoHaAHNTE CUETOBOAHM CTAHAAPTH M HOB 3aKOH 32
CYETOBOACTBOTO ¢ mocAeaparma mpomsra or 01.01.2018 1. [Ipeanpmsarmero ce e cpobpasmac ¢

OpOMEHHTE. CroiimocTuTe ce OPEH3IHCACHE H Hpemacncl:mun‘paﬂn 334 BCHYKH HpeACTaBCHI/I IEPHOAH
BBB C}?HHB.HCOBHE OTHCT,

AelcTBaNIO [IPeANIPHATHE
@®HHAHCOBHA OTYET € W3TOTBEH HA IIPHHIINIT Ha ACHCTBAIIO IIPEATIPHATHE M PBKOBOACTEOTO CHHTA, 4C
IPEAIPHATHETC IHE OCTAHE ACHCTBAINO H ObAEIIE.

TeKyls H HETEKYIIH aKTHBH
AKTHBHTE Ce€ IPEACTABAT B CYETOBOAHHA OAAAHC KATO TEKYIIH (KPATKOTPAWHM/KPATKOCPOYHH) HAH
HETEKyIIH (A'bAroTpai&HH/ ABATOCPOYHH) B 3aBHCHMOCT OT LIEATA mpu HPHAOGHBaHETO HM.
AxTHBHTE, KOUTO €a HPHACOHTH C IeA Aa OBAAT H3IIOA3BAHN HAHM PEIAM3HDAHH B OIIEPATHBHUA LWKbA
Ha IPEAOPHATHETO, C€ TIPEACTABAT KATO TEKYIIM AKTHBH.
AxTHBuTE, KOHTO Ca UPHAODHTH ¢ LIEA Ad DbAaT PI3HOASBaHH/A'BP}Kﬂ.HI/I 32 IIPOABANKMTEACH IIEPHOA OT
BPEMC (]'IPﬁS IIOBCYC OT CAHMH onepameH ]'.II/H'CBA) B ACI:'THOCTI‘G. Ha HPCA,UPI’IﬂTPICTO, ce lTpCACTaBﬂT KaTo
HCTCKYIITH 2aKTHBH,

OrrepaTHEHMAT HHKBA € BPEMETO OT IIPHAOOHBAHE Ha AKTHBHTE (MATEPHAAM, CYPOBHHM M APYIH), KOUTO
BAM3AT

N



MEUYKAPERBO UHBECT* EOOA
TOAMIIEH ®MHAHCOB OTYET KBM 31.12.2018

Koraro axTuB ce peasmsmpa KaTo YacT OT OIEPATHBHMA ITUKbBA Ha TIPEATIPUATHETO, TOH C€ IIPEACTABH
KATO TEKYIII AOPH M TOT4B2, KOTATO HE CE OUaKBa Aa ObAC PeaAH3HUpaH 1pes caeasanmare 12 Mecena.
AKTHBIITE, KOMTO Ca IPHAOGHTH € I€A IOCA€ABAINA IPOAZKDA (TBPIOBCKA IIEA), C€ TIPEACTABAT KATO
TEKYIIH AKTHBIL

AKTHB ce KAaCH(HIMPA KATO HETEKYII, aKO He OTTOBAPA Ha KPHTCPHUTE 34 kaacuchHIIEPAe KATO TEKYILL

Hematepuasnu axrusu
Karo HeMarepuaAHNTE aKTHBH C€ OTHHTAT AKTHBEH, KOMTO OTTOBAPAT HA OIIPEACAEHHETO 32 HEMATEPHAACH
AKTHB X OTTOBAPAT HA KPHTEPHHTE 33 OTIUTAHE HA HEMATEPHAAHY aKTHBY hopMyaupann B CC 38.
[Ipu npuaoGHBaHETO MM HEMATEPHUAAHMTE AKTHBH CE OIIEHABAT:

- BruHummo ch3saseHHTE HEMATEPHAAHM AKTHBH IIPH IPHAOGHBAHETO MM Ce OLEHABAT IO ICHA Ha
NpHAOBHBAHE, KOSTO BKAIOWBA IIOKYIIHATA LEHA (BKAIOYHTEAHO MHTA H HeBb3CTAHOBHME
AAHBIM) M BCHYKM IIPEKH DAIXOAM 32 IIOATOTOBKA HA 2KTHBA 32 H3MOASBAHETO My IO
TIPEAHASHAYCHHE,

- Cp3paAeH B NPEATIPHATHETO HEMATEPHAACH 4KTHB CE€ OMEHABA IO COOPBYT OT PasXOAMTC,
HSEBPIICHH OT MOMEHTA, B KOMTO HEMATEPHAAHHAT aKTHB 33 IIPTB ITBT € IOCTUIHAA KPHTEPUHTE
3a IIpusHaBake. 1 IPBOHATAAHATA OLIEHKA CE ONPEACAR 11O HAUHH, MACHTHYCH Ha Bh3IPHETHA 32
OmpeAcAfHe Ha ceDECTOMHOCTTA HA MPOM3BEACHATA IIPOAYKIHA B IPEAIIPHATHETO, T.€. HE ce
BKAIOUBAT! BHTPEIIHATA Mewaaba, HeobmaaliHnTe KoAnuecTsa GpakyBaHH pecypcH (MaTepHaAwm,
TPYA M APYIH), 2AMEHUCTPZTHBHITE H APYTH 0BImm pasxoan (HeCBbP3aHH IIPAKO C MPOLIECa TIO
OPHACOHBAHETO HA HEMATEPHAAHHSA AKTHE) U T.H.

- Korato nemarepuasen axTup € moayuen B pesyATaT Ha 3aMANA HAM FaCTETHA 3AMSHA CPEIIY APYT
HECXOACH HCMATEPHAACH 4KIMB MAM ADYTH AKTHBH, II€HATA Ha IPHAOOHBAHE CE OLPEAEAH IO
CHIPABEAAMBATA CTOHHOCT HA ITOAYYEHHA aKTHB, KOATO € CKBMBAACHTHA HA CIIPABEAAWEATE
CTOPHOCT Ha OTA2ACHHA 2KTHB, KODHTHPaHA C BCHYKM HPEXBBPACHH IAPHGIH CPEACTEA.
BrsnmxHasata pasanka MEKAy [EHATA HA OpUAODHMBAHE HA IOAYYEHHS AKTHB M CYMaT4 OT
GasaEcoBaTA CTOMHOCT HA OTARACHMS AKTHB M BCHYKH IPEXBLPACHM MAPHSHH CPEACTBA Ce
OTYHTA KaTO Ieuaaba wan 3aryBa.

- IInpeomauasnmara oreHKa Ha HEMATEPHAACH AKTHB, IOAYIEH B PEIYATAT Ha BE3BLAMESAHA CAGAKA,
CC OIPEAEAS ITO CHIPABEAAMBATA My CTOHHOCT.

- llbpBoHakasnata onerxa Ha HEMATEDHMAAEH AKTHB, IIOAYYEH B PE3YATAT HA AITOPTHA BHOCKA IIO
peaa Ha TBPTOBCKMSA 33KOH, CE OIPEACAS IIO CTOHHOCTTA MY, IIPHETA OT ChAA.

HematepuasruTe akTBH ce OTIHTAT CACA IPHAOBHBAHETO IO CeBeCTOMHOCT HAMAAGHA C HATPYIAHATA
AMOPTH3AINA ¥ HATPYIIAHH 3aTyOu OT 0GesrieHKa.

BorpermHo  Ch3A2ACH HEMATEPHAAGH AKTHB C€ NPMSHABA M OTYHT2 KATO HEMATEPHAAEH AKTHE B
3ABHCHMOCT OT (pa3aTa Ha Ch3AABAHE, B KOATO CE HAMHUPA, 4 HMEHHO!

- DBoTpemmo cB3ssseH meMaTepHAACH AKIHB, BB3HHKIAA OT H3CAGAOBATEACKA ACHHOCT
(macAeAOBaTEACKA (Dasa Ha BBTPEINEH IIPOEKT), HE e IMPU3HABA KATO HEMATEPHAACH aKTHB; IIO
BpEME HA HM3CACAOBATEACKATA (D232 HA EAMH BBIPEINCH IPOEKT [IPEALIPHATHETO HE MOKE Ad
AOKa¥e Mo Sescroper HAYHH, Y€ MMa HAAWYHE HA HEMATEPHAACH AKTHB, KOHTO BEPOATHO Aa
AOBEAE AO DBAEIIM HKOHOMUYECKI H3TOAN;

- Borpenmso cpsraseH HEMATEPHAACH AKTHE, KOHTO Fh3HMKBA B PC3YATAT Ha AEHHOCT IO pasBuTHe
((pasa Ha pasBuTHE OT BBHTPENIEH IIPOEKT), C& NPHU3HABA 32 HEMATEPHAAEH AKTHB, KOIATO
IIPEATIPUATHETO MOXKE A2 AOKAKE:

Texamdecka CrrocobGHOCT 3a 3aBBPIIBAHE HA HEMATEPHAAHHSA AKTHB, TAKA 9€ Ad OBAE TOTOB 32 yrorpeta
HAH IIpoaaxba;

Hamepenre 3a 3apbpIBaHe Ha HEMATEPHAACH AKTHB H 32 HETOBOTO H3ITOA3BAHE HAH TIPOAKO;
CriocobHOCT 32 H3MOA3BAHE HAM HPOAXDA HA HEMATEPHAAHHMA AKTHE;

HavmemTe, 10 KOHTO HEMATEPHAAHMAT AKTHB INE AOBEAE AQ TEHEPHPAHETO HA GHACIIH MKOHOMIYECKH
HSTOAH, BKAFOYMTEAHO HAAMIHETO HA ITa3aP HAM NOAC3HOCTTA MY IIPM BBHTPEIIHA 33 IIPEAIPHATHETO
yrrorpeba;

Haswaue #a areKBATHH TEXHWHMECKH, (DMHAHCOBH M ADYIM pecypcH, HeoDXOAMMY 32 (DHHAAM3HMPAHE Ha
PasBUTHETO, H3IIOA3BAHETO HAH IIPOAKOATA HA HEMATEPHAAHIA AKTHE, H

CrocoGroCT 32 OLeHABAHE HA PA3XOAMTE, NPOMSTHYAINM OT HEMATEDHAAHHA aKTMB IO BpEME Ha
HETOBOTO PA3BHTHE.

L



SMEYKAPEBO MHBECT* EOOA,
TF'OAHIIIEH PMHAHCOB OTYET KbM 31.12.2018

Ilocaeaparin pasxoam

PasXoAM, HANPABEHH 32 IOAABDNAHE HA IHPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA e(PEKTHBHOCT Ha
HEMATEPHAACH AKTHE, CE IPH3HABAT 32 TEKYIIIH PA3XOAH B IIEPHOAL HA BH3HUKEAHETO HM.

PasxoAn, KOMTO MOTAT HAAEKAHO Ad GBAAT M3MEPEHH M CHOTHECEHH KEM HEMATEPHAACH AKTHB, KOTATO
BOAAT AO YBEAMMABAHE HA OYAKBAHUTC MKOHOMHYECKH H3[OAM CHPAMO ITbPBOHAMAAHO OLIEHEHATA
CTAHAZPTHA C(HEKTHBHOCT HA CBHINECTBYBAIUHA AKTHB, CE OTPA3NBAT KATO YBEAMYEHHE HA OTUETHATA MY
CTOHHOCT HAH KaTO OTAGACH HEMATEPHAAEH AKIWB U CE ONPEASAAT KATO PASXOAH 32 YCHBLPIICHCTBAHE,
KOTATO BOAAT AO:

- YBEAH9Y2BAHE HA IICAC3HHA CPOK Hi TOAHOCT;

- YBEAWMABAHC Ha IIPOH3BOAMTEAHOCTTA,

- OOAODDABAHE HA KAYECTBOTO Ha IPOAYKTHTE 1/ MAH YCAYTHTE;

- PasMIMpABAHE Ha BB3MOXKHOCTUTE 32 HOBH IPOAYKTH H/HAH HOBH YCAYTH

- CHKPAMIABAHE HA IPOH3BOACTBEHHTE PASXOAM;

- HMKOHOMIYECKH II0-H3TOAHA IPOMAHA BLB (DYHKITHOHAAHOTO [PEAHASHAYEHHE HA AKTHBA.
Hemarepmanen axtwB ce otnmcea mo GasarcoBaTa My CTONHOCT NpP¥ OKOHYATEAHO H3BEXKAAHE OT
yroTpeba.

Hemareprasnm aktusy ce oTmucar ot Haranca Ha IPEATPHATHETO HIpH:
- mpoAkDa - PasAMKATA MEXAY HETHHA IIPHEOA OT IPOADKOATA M BaAIHCOBATA CTOMHOCT Ce
OTYHTA KATO Ireuanba mAn 3aryba;
- 3aMSAHA C ADYTH aKTHBH - HE C€ OTIHTa meuaaba HAM 3ary0a, ocBeH B cAyuamTe 10 T. 4.8 mam axo
TOBA € IPEABHACHO B ADYT CHETOBOACH CTAHAAPT;
- TpancOpMHpaHE B CIOKA C LIEA TOCAEABAINA IIPOARKDA - He Ce oT4mTa newasba man 3aryda;
LeHaTa Ha NMpHAoBMBame Ha cTOkaTa € Basancopata CTOMHOCT Hi OTIIMCAHHA HEMATEPHAACH
AKTHB;
- TpaHC(oOpMmpane FbB (DHHAHCOBH AKTHBH - B CBHOTBETCIBUME CBC CHUETOBOAEH CTAHAAPT,
PETAAMERTHPAIT TAKEB BHA TPAaHCOPMAITHR;
- Opaxypane - pasaKata MexAy 5ardHCOBATA CTOMHOCT M CTOHHOCTTA HA HOAYYEHHTE B PESYATAT
Ha OpaKyBaHETO aKTHBH Ce OTHHTA KATO IevaArba MAH 3aIyoa.
AMOPTH3AIINA HA ABATOTPANHE HeMATEpWaAHH akTiBH csraacHo CC 4
ABATOTpaiiHUTE HEMATEPHAAHH AKTHBH CE aMOPTHSHPAT I10 AMHEHHIA MCTOA 32 CPOKA HA OIIPEACACHHA
ITOAE3€H XKUBOT.
CpeAHHAT NOA€3EH KHUBOT B TOAMHIY 34 OCHOBHHTE IPYIIHM HEMATEPHAAHH AKTHBH, € KAKTO CACABA:

Tloaezen munoT -
I'pyna
TOAMHH
Konuecun, marentu,Auiensnn, pasa 3a cpoKa Ha
AEHCTBHE Ha
AOIOBOpa
IporpamMuy TpoAyKTH 2 roannu

ABAroTpaiiny MaTepHAAHN aKTHBH

Karo AbAroTpaiism MATEPHAANHM AKTHBH CE OTYHTAT AKTHBIH, KOUTO OTTOBAPAT Ha KpuTrepuirre Ha CC 16
HMAT CTOHHOCT TPH IPHAOOHBAHETO PaBHA MAM IIO-BHCOKa o1 700 AB. AKTHBITE, KOHTO MMAT CTORHOCT
HO - HHCKA OT IIOCOYMCHATA CE& OTIMTAT KATO TEKYINN DPAa3XOAH 33 IIEPHOAA Ha NPHMAODHBaHE B
CBOTBETCTBHE C OAODPEHATL CICTOBOAHA ITOAHTHEA.
Beexu ApATOTpacH MaTEpPHAAEH AKTHB CE OLICHABA TIPH ITPHAOOHBAHETO MY:

- 1O I€Ha Ha TPHAODHBAHE ONIPEACACHA B ChOTBETCTBHE C HanckBanmara Ha CC 16;

- 10 ccBecTOMHOCT - KOTATO Ca Chb3AZACHH B IIPEAIIPHATHETO;

- IO CIIPABEAAMBA CTOHHOCT - KOTATO CA [IOAYYCHM B PE3YATAT Ha BESBB3MCIAHA CACAKA,

- IO OIemHxa, MPHETA OT ChAA, M BCHYKH IIPEKH Pa3XOAHM - KOTATO C4 IIOAYYEHH B DESYATAT Ha

ATIOPTHA BHOCKA I10 peAa Ha THProBekud 3aK0H.
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IocaeapaImoTo oueHsBane ce OTIHTA IO IEHA Ha NPHAOGHBAIE, HAMAASHA C HAYHCACHWTE AMOPTHIAIIHH
¥ HATPYyIaHaTa 3ary6a oT obesienka. Hampaserure obesieHku ¢e OTIMTAT KATO PA3XOA M CE IPH3HABAT B
OTYETA 32 IPUXOAM M Pa3XOAH 34 CbOTBETHHA IEPHOA .

PasmAna Ha akTHBH

Korato AbATOTpacH MaTepHaACH aKTHB € [IOAYHYEH B PESYATAT Ha 3aMAHA HAM YACTHYHA 3aMAHA CDEILY
APYT HECXOACH ABATOTPACH MATEPHAACH AKIWB HAM ADYIH 4KTHBH, LICHATA HA IpHAODHBame ce
OIIPEACAS IO CIPABEAAHBATA CTOHHOCT HA ITOAYYEHHS aKTHB, KOATO € CKBHBAACHTHA Ha CIIPABEAAMBATA
CTOHHOCT Ha OTAACHMA AKTHB, KOPUIMpPaHa C BCHYKH MPEXBbPACHH [IAPHYHY CPEACTBA. Bh3HHMKHAAATA
PA3AMKA MEXAY IEHATA HA IPUAOOHBAHE Ha ITOAYUEHHA AKTUB H CYMATA OT 52A2HCOBATA CTOMHOCT Ha
OTAAACHHS 2KTHB H BCHYKYM IPEXBBPACHM HAPHYHH CPEACTBA CE& OTHUMTA KATO mevasba HAH saryba.
Korato MaTepraseH AbATOTPAEH aKTHB Ce IPHAODHBA B 3aMAHA Ha TOAOGEH AKTHB, KOMTO HMA CXOAHA
ynoTpeba B chimata cdepa Ha CTOMAHCKATA ACHHOCT M CXOAHA COPABEAAHBA CTOMHOCT, HE CE IPH3HARA
Hukaxsa redaaba mam 3aryba sa ChoTBeTHATa cAeAKa. Llemara Ha IpHAOBHBaHE Ha HOBHA AKIHB €
GasaHcOBaTA CTOHHOCT Ha OTAaAcHMA axTiB, Koraro cIpaBeAAMBaT2 CTOHHOCT HA TIOAYYEHHS aKTHB
TPEACTABAABA AOKASATEACTBO 32 HAMAAGHATA CTOMHOCT HA OTAGACHHA AKTWB, IIBPBO C& HAMAAABA
CTOHHOCTTA HA OTAZACHHA aKTHB M Ta3H HAMAAEHA CTOMHOCT CE€ NPMIHCBA HA HOBHA AKTHE.
Tocaeapamy pasxoAH CEBP3AHM € OTAGAEH ABATOTPACH MATEPHAACH AKIHB CE OTIHTAT B YBEAMHEHHE
Ha 6aA2HCOB2Ta CTOHHOCT HA AKTHBA, KOYATO € BEPOATHO IPEANPHATHETO A2 IPHAODHE HKOHOMIHYECKH
M3TOAM HaA ITBPBOHAYAAHO OIEHEHATA CTAHAAPTHA €(EKTHBHOCT. BB BCHHUKM OCTAHAAM CAYYAH
TOCACABALIINTE PA3XOAM C€ MPHM3HABAT 32 PA3XOA 32 IIEPHOAA, B KOHTO ca Hampaseww. [IpeAnpuarraero
OTIIHCBA ABATOIPACH MATEPHAACH AKIHE INPH HOposamba HMAM KOTATO HE €€ OYAKBAT HHUKAKBI
HKOHOMMWYECKH H3TOAM OT H3ITOAIBAHETO Ha AKTHBA HAHM IIPH OCBOOOKAABAHETO OT HETO.

BpeMeHHO W3BEACHHTE ABATOTPAHHM aKTHBH OT yroTpeGa - 33 pemoHTHpame, sa noaobpenus, 3a
KOHCEPBHPAHE M T.H. HE C€ OTIHCBAT OT OAAAHCA Ha IIPEANIpHATHETO. PasxoanTe 3a KOHCEpBHpAHe
(H3BEMARHE OT YHOTPEDA 32 OIIPEAEACH TEPHOA H IIOCAEABAINO BHLBEXKAANE B YIIOTPeDs) Ce OTHHTAT KATO
TEKYILH PASXOAM 34 ITEPHOAR, IIPE3 KOHTO €A BPL3HAKHAAH.

AMOPTH3ATIMA Ha ABATOTpAHHN MATEpHaAnH axTHBY cbraacao CC 4:

A’BAI‘OTP‘AI‘;IHHTC MATCPHAAHN 3aKTHBH CC AMOPTH3HNPAT IIO AMHEHEHA METOA 34 IICPHOAZ HAa OYAKBAHHA
ITOAE3CH XHBOT.

CpeAHI/IHT IIOAC3CH HBOT B TCAHMHH 34 OCHOBHHTE IPyIH ,A."I:AI‘O'I'PE;IHH MaTﬁpI/IaAHI/I AKTHBH, € KAKTO
CACABA

I'pyma Iloaesenr muBOT - rOAMHK
3emm He ce amopTrsupa
IToaoGpenma Ha 3eMu Hsma

Crpaan 25
Cropexenns 33
Marmmiaw, ofopyasane 3,3
T paHCIOPTHI CpeACTBa 4
Kommotpn 2
APy ABATOTPAHEH AKTHBH 6,6

OGesnenka Ha ABATOTPANHN MATePUAAHN AKTHBH
Coraacuo msucksapmara Ha CC36 KM ARTATA HA MATOTEAHE HA q)HHaHCOBI—m OTYET Ce MPABHM MPEIeHKa
AAAH CBIIECTBYBAT MHAMKALIMY, € CTOMHOCTTA HA AAACH ABATOTPACH MATEPHAACH aKTHB € obesneHera, B
CAYYIAH HA TAKHBA MHAHKATIHH CE€ H3YFCAZBA BDL3CTAHOBHMATA CTOMHOCT HA AKTHBA H CE olpeAEAT
sarybaTa ot obesienka,

DUHAHCOBH aKTHBU
HNpeanpustuero npuaara CC32 — Cuuancosr HECTPYMEHTH IIPH OTINTAHE HA (PHHAHCOBH AKTHBIL,
QHHAHCOB AKTHB € BCEKH AKTHE KOHTO €

TTapmana cyma;

~J
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Aorosopso rpaso 3a:

- TOAy4YaBaHE Ha IAPHIHH CYMH HAH APYT (DHHAHCOB aKTHB OT APYTO IPEANIPUATHE;

- pasMAHA Ha (DHHAHCOS MHCTPYMEHT C ADYIO NPCAUPHATAE HPH [IOTEHIHAAHO BAAronpuaTHu
YCAGBHS;

- HHCTPYMEHT Ha CODCTBEHMA KAITHTAA HA APYTO ITPEANPUATHE;

-~  KOMICHCATODEH HHCTPYMEHT ITO CMHCBAZ HA 4A. 2 OT 3aKOHA 32 CACAKHTE C KOMIIEHCATOPHH
HHCTPYMEHTH.

DUHAHCOBUTE AKTUBH CE€ KAACHHIMPAT B 3aBHCHMOCT OT I(€ATA HA IPHAOOMBAHE, 2 KOIATO €2 9ACT OT
noprdeiia, ce KAaCHGpHIMPAT B 32BUCHMOCT OT IEAT4, KOATO IPEAIPHATHEIO CU € IIOCTaBHAO 34
HIOGCTHIAHE ¢ TopTdhetiaa,

DUHAHCOBHTE AKTHBH C€ KAACH(PHITHPAT B CACAHHTE KATETOPHU CBIAACHO HsvckBaHuATa Ha CC 32:

-  @OHHAHCOBM AKTUBH, ABDMAHN 34 TBHPIYBAHE - TE3HM, KOUTO €4 OPHAOGHTH OT IPEATIPHATHETO C
UeA TOAYYaBAHE Ha ITedanba, ITPOMITHYAINA OT KPATKOCPOUHH KOA¢OaHMY B LEHHTE HAH B
AHABPCKA MAPIK.

- DHHAHCOBU AKTHBH, ABDKAHHM AO HACTBIIBAHE HA IIAACK - (DHHANCOBH AKTHBA ¢ (DHKCHPAHO HAH
OIIPEACAREMO ITAAIIAHE M (DUKCHPAH IGAEK, KOMTO IPEAIPHATHAETO HMA MIOACKHTEAHOTO
HaMEPEHHE U BLIAMOMHOCT AQ 3aI1a3H AD HACTBIIBAHE Ha ITAAEKA HM.

- Kpeawtu n B3emManma, PBIHMKHAAHM IBPBOHAYAAHO B IIPCAIIPHAIMETO - (DUHAFICOBH AKTWEBH,
CB3AAACHH OT HPEANPHATHETO IIOCPEACTBOM AMPEKTHO NPEACCIABAHE HA IIADH, CTOKE MAHM
JCAYTH Ha AAACHH ACOHTOPH.

- OOGspenn 3a nposaxta - Berdxe HHEANCOBN AKTHBM, KOMTO He MOTAT Ad Ce KAacHpHIMpPAT B
IPEAXOAHHTE TPYIIHL

QUHANCOBY aKTHBH CC NMPH3HABAT B GAAAHCa, KOTATO IIPEAPHUATHETO CTaHE CIPaHA IO AOTOBOPHHETE
YCAOBHS HA HHCTPYMEHTA.

OHHAHCOBHTE AKTHBH CE OLEHABAT NPH IIbPBOHAYAAHOTO IIPHAODIBAHE 11O I1eHa Ha IPHAOOHBAHE, KOATO
BKAFOYBA:

CripaBeaARBATA CIOMHOCT Ha ABACHOTO;

PasxoamTe Mo UsBHPLIBAHE HA CACAKA ¢ (PHHAHCOBH HHCTPYMEHTH, KATO!

- XOHOpPapH, KOMHCHOHH M APYTH Bh3HATPAKACHHA, H3IIAATEHN Ha ATEHTH, OPOKEPH, KOHCYATAHTH,
AHABPH H APYTH, TIPAKO AHIBKHPAHE ChC CACAKATA AWILE;

- AAHDBIIY, TAKCH, PASPEITEHUA H ADYTH, H3ITAATCHH Ha OOPCH M Ha PETYAAIIHOHHU OPIAHY,

- TpaHCEPHH AAHBITH K MHTA H APYTH.

CAeA ITEPBOHAYAAHOTO NPH3IHABAHE TIPEAIIPIATHETO OICHABA (PHHAHCOBHTE AKTHBH KAKTO CAGABA!
- IO CHPAaBEAANB2 CTOHHOCT, KOSTO HE C& KOPHTHpA ¢ OMAKBAHHTE PA3XOAHM IO HpoAwxbara mam
APYT BHA OCBODOWAABAHHA HA (PHHAHCOBHTE AKTHBY, KAACH(UIIPAHHE KaTO!
DHHAHCOBH aKTHBH, ABDKAHH 32 THPIVBAHE;
PHHAHCOBH AKTHBH, ODABEHIT 32 MpoAakba.
- OO AMOPTH3MpPyeMa CTOHHOCT C IIOMOIITA Ha METOAA Ha edeKTHBHATA AHXBA (DHHAHCOBHTE
AKTHBH, KAACH(DUITHPAHH KaTO!
WasecTHInmm, ABP)AHH A0 HACTBIIBAHE Ha ITAASXK, 1
3aeMM M B3€MaHMA, IIPEAOCTABEHH OT UPEANIPHATHETO M HEABKAHM 32 THPIYBAHE, KOHTO IMaT
dpHKCHpAH IMaAEK.
- Tlo ceBecrofinoct - 3aeMH M B3€MAHHA, NPEAOCTABEHH OT IIPEAIPHATHEIO, KOHTO HAMAT
PHKCHPAH AAEK.

PazamkuTe oT IpoMeHHTE B ONEHKATA Ha (PHHAHCOBHTE AKTUBH CE OTIHTA KAKTO CAEGABA :
Pazauxure or npomennTe B oneHKUTE Ha (OMHAHCOBHTE AKTHBH, OTYMTAHH IIO CIIPABEAAHBA CTOHHOCT K
KAACHDUITHPAHH KaTO:
- ABPMKAHH 32 THPIYBaHE (BKAIOUHTEAHO IPOM3BOAHMTE (PHHAHCOBY HHCTPYMCHTH) C€ OTYHTAT
KATO TEKYIIH (DUHAHCOBH IIPHXOAH MAH TEKYLIM (DHHAHCOBH PA3KOAH,
- obsmpeny 32 mpoAwxba ce OTINTAT KaTO TeKyINK (DHHAHCOBH HPHXOAH HAH Texyny hbUHAHCOBH
PasXOAM, HAM YBCAMMEHHME HMAH HAMAAGHHE HA PE3EPB OT IMPEOLCHKA 32 (DHHAHCOBH
HHCTPYMEHTH, KOHTO MOXeE Ad ObAE TOACKATEAHA HAM OTPHLIATEAHA BEANIHHA;

oo
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- 33€MH U B3€MAHMSA, IPEAOCTABEHH OT IPEAIPHATHETO H ABPMKAHM 34 THPIYBAaHE (BKAFOUHTEAHO
IPOH3BOAHNTE (PHHAHCOBYM MHCTPYMEHTH), CE OTYMTAT KATO TEKYIUH (DHHAHCOBH LIPHXOAM MAH
TEKYNIM (DEHAHCOBH Pa3sXOAM.
- Obesnenkara Ha PUHAHCOBUTE AKTHBH, OTYETEHN IO AMOPTHIUPYEMa CTOHMHOCT, CE& OTIHTZ KATO
(hHHAHCOB PasXO0A.
PUHAHCOBY aKTHBH CE OTIIHCBAT H3IIAAQ HAWN YACTHYHO EAHHCTBEHO KOTATO AOTOBOPEHHTE IIPaBa IO TAX
Obaar moracenn. IloracABame (MAIAAO HMAM YACTMHHO) Ha AOTOBODEHH IIPaBd, HPOH3THYALNM OT
(pHHAHCOB HECTPYMEHT, € HAAMIIE TIPH:
- peaAMsHpaHe Ha IPaBaTa MAH YPEKAAHE HA 3aABAKEHHATA;
- OTKa3 OT MPABaTA HAH OTMEHAHE Ha 32ABAKCHHATA;
- H3THYAHE Ha CPOKA 33 PEAAM3SHMPAHE Ha ITPABATA MAM 34 YPEKAAHE Ha 34ABAKEHHATA.
KoraTo (huHAHCOBUAT aKTHMB € OTIMCAH, CB3AGACHHAT 34 HELO PE3EPB OT IIPEOLEHKA CE OTYMTA KATO
TeKyI (PHHAHCOB PASXOA MAH TEKYIL (PHHAHCOB IIPHROA.

HuBecTHIIMOHHY MMOTH
Kato unBecTHioHHy uMoTi chraacao CC 40 ce oTamTaT 3eMur 1/ MAM CTPaAH, H/HAH JACTH OT CTPAAH,
KOHTO C€ ABPAAT IIO-CKOPO € IEA IIOAYYABAHE HA NIPHXOAH OT HAEM HAHM 32 VBEAMYABAHE CTOHHOCTTA HA
KATIMTAAA MAH 34 ABETE,
HHBecTHIMONIEH HMOTH - OTYMTAT €€ KATO ABATOCPOYHH (PHHAHCOBH AKTHBY, C H3KAFOYUEHHE Ha:

- H3TPAKAIHMTE HMOTH, KOHMTO C€ OTHHTAT 110 HAYHH, MACHTHYEH HA HAYMHA 33 TOA3BAHHTE B
ACHHOCTTA HMOTH, HE3ABHCHMO OT TOBA, Y€ IIPEAITOAATACMOTO KM IIPEAHASHAUCHHE MOXKE Al
OBAE KATO MHBECTHITHOHHY MMOTEH;

- paspaBorsanmre mMotu (Ges paspaboTBaHMTE MHBECTHIMOHHM HMOTH), KOHTO CE OTYMTAT IO
HAYHH, HACHTHYIEH HA HAUMHA 34 IOASBAHMTE B ASHHOCTTA MMOTH, HE3ZBHCHMO OT TORA, de
Pa3spaGoTBAHETO MOXKE AQ € C IIEA Ad CTAHAT MHBECTHUIIHOHHH HMOTH.

IIppBoHa"2AHOTO OLEHABAHE HA MHBECTUITHOHEH HMOT CE M3BBPINRA 10 HETOBATA LIEHA Ha IIPHAODHBaHE
orpeseaena cpraacao CCA0. PasxoAnTe ITO CAEAKATA Ce BKAFOYBAT B IIbPBOHAYAAHATA OLICHKA.

Iipu mropsonauasmara ONeHKA Ha HEBECTHMIHOHHHA MMOT CE BKAIOMBAT BCHYKK TPaiHO IIPUKPEIICHH
ABATOTPANHA MATEPHAAHH AKTHBH, O€3 KOHTO HMHBECIHIIHOHHMAT MMOT He OM MOTBA A2 OCHIIECTBABA
TIPEAHA3HAYEHHETO CH

Tocaeapamy pasxoam, CEbP3aHH C HHBECTHIIMOHEH HMOT, KOMTO MOTAT HAAEKAHO A2 ObAAT U3MEPEHH H
CBOTHECEHH KbM WHBECTHLIMOHHHA HMOT, CC OTPA3ARAT KATO YBEAMHEHHe Ha BaraHcoBaTa My CTOHHOCT,
KOTATO BOAAT AO VBCAWYABAHE HA OYAKBAHHTE HKOHOMHYECKH M3TOAM CIIPAMO ITBPBOHAYAAHO
TPEABHACHHTE.

Taxupa ca pa3xOAHTE, KOHTO BOAAT AC:

- YBEAMYABAHE Ha IIOACSHHA CPOK HA IOAHOCT HA MHBECTHIIOHHHA HMOT;

- YBEANY4BAHE M3IQAIBACMOCTTA HA HHBECTHLHOHHE HMOT,

- moAoOpABaHE KAUeCTBOTO Ha HHBECTHIMMOHHUH HMOT;

- pasmIEpABAHE HA FEIMOKHOCTHTE 32 [IOASBAHC HA MHBECTHUHOHHHA HMOT;

= CBKPAIABAHE HA PASXOAHMTE, CBBP3AHM ¢ MHBECTHIIHOHEHS HMOT.

Bewakn ApyrH MOCAEABAIIM PA3XOAH CE TTPU3HABAT KATO TEKYIIM PA3XOAM 34 IICPHOAZ, HPe3 KOHTO ca
IIOHECEHH.

INpeanpuaTIETO € H30PAAG MOACAA HA HEHATA Ha IPUAOOHBAHE K4TO CBOA CIETOBOAHA IIOAMTHKR, KOATO
C€ NpHAAIA KbM BCEKM OT MHBECTHIOMOHHMTE MMOTH IPH IIOCAGABAINOTO OLCHHABAHE Ha
MHBECTHITHOHHITE MMOTH.

MsBecTHIMOHENTE HMOTH C€ IMPEACTABAT B BaAarca HA TPEATPHATIETO KATO ABATOCPOYHH HHBECTHIHIL,
ceraacHo CCl IlpeacTapane Ha QUHAHCOBATE OTUETH.

OGe3nenKa Ha HHBECTHLIMOHHHA HMOTH
Ceraacro nsucksanuata Ha CC36 KbM ARTATA HA HATOTBAHE Ha (DMHAHCOBHA OTYET CE IPaBH IPEIIEHKA
AAAW CBIIECTBYBAT MHAHKALTHH, Y€ CTOHMHOCTTA HA HHBECTHIIMOHHHTE UMOTH ¢ o0OesleHena. B caygait Ha
TAKHBA HHAHKALIMH CE H3THCAABA BH3CTAHOBHMATA CTOHHOCT HA MHBECTHIIMOHHKTE HMOTH H C€ OIPEAEAT
sarybara o1 obesmeHka.
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AsroBe H yuacTua
HuBecTHunNTE B ABIIEPHE NPEATPHATHA C€ OTYUTAT H HPCACTABAT IO CEGECTOMHOCT B CHOTBETCTBHE ¢
HM30paHaTa cueroBoaHa moauTuka H CC27.
HupecrimnumTe B acCOMMUPAHH IPEATPHATHA C& OTYNTAT H IPEACTBAT MO CeBECTORHOCT B CHOTBETCTBHE
c m3bpanaTa cueToBOAHA NoAwTrka i CC28,
Musecrariaure, KOHTO NPEACTABATBAT MAAIMHCTBEHH AZAOBE CC OTUMTAT IO CIIPAREAAMBA CTOMHOCT
KA2CH(HUINPAHH KaTO 00HBEHHM 3a MPoAakDa (DUHAHCOBH AKTHBHM, CBTAACHO u3MckBarmsTa Ha CC32

CrokoBo — MarepHasHu 3amacH
CroxoBO-MaTEPHAAHE 34ITACH €A KPATKOTPAlHY MATEPHAAHH aKTHBY oA hopMaTa Ha:

- MATEPHAAHM, IPHAOOHTH TAABHO HPE3 IIOKYIIKA M IIPEAHASHAYEHH OCHOBHO 34 BAATAHE B
IPOM3BOACTECHHA HPOLEC C LIEA [MPOH3BEXMAAHE HA MPOAYKLIHA MAM JCAYTH. Te MOTAT Aa ca
0BexT ¥ 14 peKH MpoAaKGH, KOTATO TOBA ce IPEIEHH OT IPEAIPHATHETO;

- TPOAyKIHSA, CB3A2ACHA B PESYATAT HA IPOH3BOACIBEH MPOLEC B I[PEANPHATHETO M
peAHa3HAYEHA 33 IIPoARKDa;

- CTOKH, IPHAOBHTH TAABHO UPE3 MOKYIIKA I TIPEAHASHAYEHM 33 MPOAZKDa;

- HE3aBLPIICHO IIPOMSBOACTBO, IPEACTABAABAIIG CHBKYIIHOCT OT PA3XOAH, OT KOHTO C& OYAKBA Ad
ce HPOHSBCAC HpOAY]{J’.II/Iﬂ, C H3KAIOYICHIE HA HCBaBTJPIHCHOTO HPOH3BOACTBO, BB3IHHKHAAD IIO
AOTOBODH 32 CTPOMTEACTEO, BKAIOYHTEAHO MPAKO CHBP3AHM C TAX AOTOBODH 32 IIPEAOCTABAHE Ha
TIPEKH FCAYTH;

- HHBECTHIMA B MATEPHAACH 32IIAC - MATEPHAAHY aKTHBY, IPHACDHTH 32 MHBECTHIIMOHHH TIEAH, 4
HE 34 TIOA3BAHE,

Herna peasmsupyema cTOHHOCT € MpeAnoAaraeMaTa HPOARKHA LIEHA B HOPMAAHHA XOA Ha CTOMAHCKATA
ACHHOCT, HAMAACHA ¢ HEODXOAMUTE PA3XOAM 34 3aBBPINBAHE HA IPOMSBOACTBEEINA [IMKDBA H PAIXOAWTE,
HEOOXOAMMH 33 OCBHINECTBABAHE Ha IPOAZKOATA.

MarepmasHHTE 3aI1acH CE OUEHSBAT OT NPEANPHATHEIO, TO OIEHABA CTOKOBO-MATEPHAAHUTE 34ITACH IIO
IIO-HHCKAT2 OT AOCTABHATA U HETHATA PEAANSHPYEMa CTOHHOCT, KATO Pa3AMKATA C& OTHUHTA KATO APYTH
TEKYLIM PASKOAM 32 ACHHOCTTA.

AocraBHaTa CTOMHOCT BKAIOUBA CYMATA OT BCHYKH Pa3XOAHM IO 32KYIYBAHETO, IPepaBoOTKATA, KAKTO M
APYTH PasxOAH, HAIIPABEHH BB BPB3KA C AOCTABAHETO MM AO CETALTHOTO CHCTOAHUE M MECTOTIOAOKEHHE.
He ce BrAIOUBAT B PasXOANTE [0 3aKYIIYBaHE:

- CKABAOBHTE PA3XOAH 32 CHXPAHABAHE Ha MATCDHAAHHTE 3AIIACH;

- AAMUHHCTPATHBHHTE DA3XOAM;

- duHAHCOBUTE Pa3XOAM;

- U3FBHPEAHMTE PA3KOAH.

Tesu pasxoAr ce OTUHTAT KaTO TEKYIIHM PA3XOAH 33 IIEPHOAA, IPE3 KORTO ca M3BBPIIEHN.

PasxoamTe 32 npepaBoTKA BKAFOWBAT IIPEKM PASXOAM M CHCTEMATHYHO HAUHCAABAHM IIOCTOAMHH U
IIPOMEHAUBH OGIMOIIPOH3BOACTBEHH PA3EOAH.

llpexute pasxoam ca: pasxOAd 3a MATEPHAAM, PA3XOAM 3a PabOTHA 3AITA2Ta HA PaBOTHULETC 3a€TH B
OCHOBHOTO IIPOM3BOACTBO, IMPEKH PASXOAN 34 BBHIITHE YCAYTH OT [TOAM3ITbAHHTEA.

IpomenausiTe 0BIONPON3BOACTBEHN PA3XOAM Ca: PASXOAH 32 €A.CHEPIHSA, BOAA I APYTH KOHCYMATHBH,
KOUTO 34BHCHT IPAKO OT oBeMa Ha IPOMIBOACTBOTO, HO HE MOTAT A2 C€ OTHECAT KOHKPETHO IO
OIPEAEAEH AOTOBOD HAM IIOPBYKA.

PasmpeseAeHnETO Ha NPOMEHAHBHTE Pa3koAH B CeGECTORHOCTTA Ha IPOAYKIHATA Ce M3FLPINBA Ha 5asa
ofema Ha IIOPBYKATA.

Hocrosmmy  OGIIONPOM3BOACTBEHH PA3XOAM €4 TE3H, KOHTO OCTABAT CPABHHUTEAHO ITOCTOSHHI
HE3aBUCHMO OT 0BeMa Ha MpomsBOACTBOTO. IlocToMMMITE OBIMOIPONSBOACTBEHH PA3XOAU Ca: PA3XOAH
3a aMOPTH3AITHY, PAsXOAM 32 PaboTHM SamAaTH B OCHMIypoBKH H ADYIH. ChInmre ce pasmpeseAsT B
cebecToHHOCTTA Ha $a3a HITBAHEHHE HA HOPMAAHIA KAIIAITHTET HA IIPOMIBOACTBEHHTE MOIIHOCTH.
Pasxoan, KOUTO He ce BKAIOUBAT B ceGECTOMHOCTTA Ha [IPOH3BEACHATA HPOAYKIIHMA M CE OTYHTAT KATO
TEKyLIH 33 TIEPHOAA Ca:

- KOAMYECTBA MATEPHAAH, TPYA M ADYTH IPOMSBOACTBEHM DA3XOAH H3BBH HOPMAAHHTE IPAHMIIH.

- DA3XOAM 33 CBXPAHCHHE B CKAAA.

- AAMHHHCTPATMBHH PA3XOAH.

- Pa3sxOAM IO MposaxBuTe.

i
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T'OAUIIEH ®PUHAHCOB OTUYET KBM 31.12.2018

[NoTpebaenneTo Ha MATEPHAAHI 3AITACH CC OLEHABA TI0 CPEAHO TIPETETAEHA CTORHOCT.

Baemanus
Karo xpeantn 1 B3eMaHMA BB3HUKHAAN ITBPBOHAYAAHO B IPEATIPHATHETO CC KAACH(MDUIIMPAT B3EMAHA
BB3HHKHAAH OT AMPEKTHO NPEACCTABAHE Ha CTOKM, JCAYIH, IIapii MAM [TADHYHH EKBMBAACHTH HA
AEOHTOPH.
[IbpBOHAYaAO TE3H B3EMAHHA U KPEAHTH Ce OIEHABAT 1O CeBecTOMHOCT.
CAeA ITBPBOHAYAAHOTO NIPHIHABAHE KPEAHTHTE M B3EMAHHTTA OT KAHEHTH I AOCTABYMIIH, KOMTO ca Bes
cprxkcupan masex ce orauTar o cebecToiiHocT.
Kpeaurture 1 B3eMaHUATA OT KAMEHTH M AOCTABYMINA, KOMTO Ca C (DHKCHUPAH [AAEH CE OTIMTAT IIO
AMOPTH3UPAHATA MM CTOMHOCT. EchexTuBHIAT AUXBER PONIEHT € OPATMHAAHAAT IIPOLIEHT, OTIPEACACH C
ACT'OBOPA. '
OmpeaeAdneTo Ha ODE3NEHKATA ce M3PLPINBA Ha 6232 HA MHAMBHAYAACH IIOAXOA 34 BCHKO B3EMAHE IO
pelIeHne Ha PHKOBOACTBOTO.
ObesreHraTa Ha B3€MaHHATA € OTIETEHA B ChoTBeTCTRHE ¢b¢ CC 32 “Omuamconn HECTPYMEHTH K4TO
pasAmKa MeXkay HaaaHCOBATA CTOHHOCT Ha B3€MAHETO OT KAHEHTA M HETOBATA BH3CTAHOBHMA CTOHOCT M
€€ OTHHTA KATO TEKYTIIH PA3XOAH 34 IIEPHOAA .

AaHbIuTe 32 FH3CTAHOBABAHE CE IPEACTABAT 110 OPUTMHAAHHEA PA3MED HA CYMATa Ha B3EMAHETO.
ApyriTe B3eMAaHHA Ce IPEACTABAT IO ceDeCTORHOCT.

Kato kpatkocpounu ce kaacH(pHIMPaT B3CMaHHA KOUTO ca:
- bes doukcHpaH masex
- CbC (PHUKCHPAH IIAASK H OCTATBYEH CPOK AC IIIACKA AO €AHA TOAMHA OT AATATA Ha pHHAHCOBMA
OTYET.
Kato aparocpounn ce xaacmduimpar sseManms, KOHTO ca ¢ (DHKCHPAH MAAGK M OCTATHYCH CPOK AO
TIAACHKA HAA €AHA TOAHHA OT AATATA Ha CBCTABAHE HA TOAWIIHISA (PHHAHCOB OTYET

ITaprrasn cpeacrsa
llapreirmTe cpeacTBa BKAIOYRAT TAPUMHE CPEACTBA B OPOit U B GESpOUHK ACIO3HTH, ChOTBETHO B ACBA H
BEB BAAYTA.
[lapumre eKBHBAACHTH €4 KDATKOCPOYHH, BHCOKOAMKBHAHY MHBECTHIIAM, KOHTO 4 AECHO OBpBIIaenm
B KOHKPC’THH HapI/I"IHH CYMH H CbA'bp}KaT HE3HAYTHTCACH PHCK oT HPOMH.HZ B CTOMHOCTTA HM.

Pasxoau 3a Gpaewiu nepuosu
Kato pasxoam 3a OBACHIH HEPHOAM €€ IIPEACTABAT HPEATAATCHIITE PA3XOAH, KOWTO KACAAT CAEABAIIIH
OTHETHE HEPHOAH H HSBbPINCHH PASXOAM 32 [IOAYIBAHETO HA JIPHXOAH, 33 KOUTO IPHXOANTE HE MOTAT
Aa 6bAAT HAAECKAHO OIPEACACHH KbM AATATA Ha (PHHAHCOBMA OTUET.

CobcTBen KamuTas
[IpeanpuArneTo IprAara KOHIEILIHATA 33 IOAABPKAHE HA (DHHAHCOBHA KAITHTAA,
Cumra ce, w€ IPEAIIPHATHETO HOAABPIA COGCTBEHNA CH KAIIMTAA, KOTATO HETOBIAT CTONHOCTEH PASMED B
Kpafd Ha OTYCTHHA [ICPHOA € HAM-MAAKO PABEH Ha PasMepa My B HAYAAOTO Ha OTYETHHA IEPHOA, CAEA
TPHACIIAAAHE HA! BAOKCHHA KAIIMTAA OT COOCTBCHHMIMTE IIPE3 IIEPHOAR; CYMHTE, PAIIPEACACHM MEMKAY
coBcrsenmaTe; TpeclenKara, oTpaseHa B COGCTBeHmMs Kammran. IIOAABDEANETO ce HM3MepBa B
HOMMHAAHH TAPHYHH CAHHUITH.
CobcrBeHnaT KalHTAA Ha IPEALIPHATHETO CE CHCTOM OT:
OcHOBEH KaITHTAA BKAIOYBAIT :
SAIHCAH KAITITAA — IIPEACTABEH IO HOMUHAAHA CTORHOCT CEIAZCHO CBAEGHO PeIlIeHKE 32 PerncTpaIA
Tpenem o1 eMucum
Pesepr oT mocaeasammy ouenxn — hOPMHpAH 110 HSHCKBAHMATA 32 OTYMTAHE yCTAHOBeHH B CC m
IPUAATAHATA CIETOBOAHA IIOAHTHKA;
SAKOHOBH Pe3epBH — OGPAsYBAHH OT PAIIPEACACHHE Ha ITeaAba CBrAACHO HIMCKBANMATA Ha T'HPTOBCKHAL
34KOH.
Peaeps chraacHoO yYpeAHTEAEH aKT
Apyru pesepeu — 0GpasyBary 110 pernenne Ha COBCTBEHMITITE Ha KAITHTAAL
DOUHANCOB PE3YATAT BRAKOUBAILT:

—_
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MEUKAPEBO UHBECT“ EQOA,
TOAMIIEH ®MHAHCOB OTYET KBM 31.12.2018

Hepasnpeaeaena kb aaTaTa Ha (DUHAHCOBMA OTHET HATPYIIAHA IIe42482 OT IPEAXOANH IEPHOAH.
Henoxpura ¥em A2TaTa Ha HHAHCOBHS OTIET HATPYIIAHA 3aTy52 OT IPEAXOAHH HEPHOAH.
INeuanBa/saryba ot meproaa.

IIpeanpraTHeTO € IIPHEAO CYETOBOAHA ITOAHTHKA Ad OTP23fBA KOPEKLHH OT NPOMAHA HA CUETOBOAHZ
IOAHTHKZ H (YHAAMEHTAAHH TDEIIKH upe3 KOPUIHPAHE HA CAAAOTO HA  HEPAasIPEAEACHATA
neuanba/saryba B HawasoTo Ha oruerHms DepHOA cbraacHO CC8. CpasHmreAmata mrdopMaIma 3a
IIPEAXOAHHTE IIEPHOAM CC TIPEMIUMCAABA C pasMepa Ha kopexnmure, Koraro HaMaseHHETO Ha
HEDA3sIPEACACHATA Ile9aAba € IO-TOAAMO OT CaAAOTO HA HepasIPEACACHATA Iewasba nmpean
HAMAACHHETO, PA3AMKATA C€ OTHMTA KATO HEIOKPHTA 3ary0a OT MUBAAH TOAMHH.

PuHAHCOBH NACHBH
DHHAHCOB ITACHE € BCEKH ITACHB, KOHTO ITPEACTABAABA AOTOBOPHO 3aABAXKCHHE 3a;

- TPEAOCTAaBAHE HA IAPHYHM CYMH HAH (DIHAHCOB aKTHB HA APYTO IPEAIIPHATHE;

- pasMAHA HAa (DHHAHCOBM MHCTPYMEHTH C APYIO IPEAPHSIHE IPU  MIOTEHIIMAAHO
HeBAATONPHATHY JCAOBHS;

Kaacupuraima va ¢pusaucoswre macmsu cuopea CC 32:

- Abpxamu 3a TbpryBaHe - (PHHAHCOBH IACHBH, IIOETH OT MPEAIPHATHETO C IT€A IOAYYABAHE Ha
nedanta, MPOMITHYAINA OT KPATROCPOUHE KOADAHHNA B IIEHUTE HAK B AHABPCKHTE MAapIKOBE.

- ABpKaHH AO HACTBIIBAHE HA ITAAEXK - (DHHANCOBH IIACHBH C PHKCHPAHO MAM ONPEACAAEMO
naammage ¥ (PUKCHpAH MIAEK, KOHTO HPEAIPHATHETO HMA IOAGKHTEAHOTO HAMEPEHHE H
BFb3MOMKHOCT Ad 3aMa3H AQ HACTBHIBAHE Ha ITAAEKA HM.

- DBb3HMKHAAM ITBPBOHAYAAHO B IIPEAIIPHATHETO (PHUHAHCOBU ITACHBH,

CAeA ITBPBOHAYAAHOTO HPH3HABAHE IIPEAIIPHATHETO OLEHABA I10:

- Ilo amoprusapyema cTOHHOCT - (DHHAHCOBHTE IIACHBH, KAACH(HIMPAHM KaTO ABPNAHE AO
HACTBIIBAHE H2 MAACK H (DHHAHCOBATE IIACHBH, KAACH(PHIMPAHW KAaTO BH3HHKHAAK
ITHPBOHAYAAHO B IPEALIPHATHETO,

- Ilo cropaseaamsa crofiHocr - humamcoBMTE HAcHBH, KAACH(DHLHPAHH KATO ABDMAHM 32

TEPTYBAHE,

3aanaennn
Karo xparkocpounm ce KAaCHGHITHPAT 3aAbAXKEHNUA, KOUTO Ca:
- Be3 prxcupan maaex
- CbC (DHKCHPAH ITAAEK M OCTATBYCH CPOK AO [TAACHKA AO CAHA TOAHHA OT AATATA Ha (DHHAHCOBHS OTIET,
Kato abaTocpounn ce kaacudpuIMpaT 32ABANKEHHUA, KOHTO €A CBhC (DHKCHDAH IAAEK K OCTATHYEH CpPOK
AO ITZAE¥KA HaA €AHA TOAMHA OT AATATA Ha CHCTABAHE Ha (hHHAHCOBHA OTIET,
Kpeauts, TBPTOBCKH M ADYTH 3aABAKEHHA Ca (DHHANCOBM NacHMBM BB3HHKHAAH OT AWPEKTHO
TIPCAOCTABAHE HA CTOKHM, YCAYTH, APy HAM ITAPHYHIE EKBHBAACHTH OT KPEAHTOPH.
CaeA ITBPBOHAYAAHOTO NIPH3HABANE KPEAHTHTE H THPIOBCKHTE 3aABAKEHHATA, KOUTO ca Bes dukcnpan
MI2AEK CE OTYHTAT IO OLICHCHATA TP IPHUAOGHBAHETO MM CTOMHOCT,
Kpeanture u saapAKeHNAT, KOHTO Ca C chKCHpaH TAAEK CE OTYHTAT IO AMOPTAZHPAHATA HM CTOHHOCT.
EdpexruBRIAT AMXBEH IPOIEHT € OPUTHHAAHMAT MIPOEHT ONPEACACH C AOTGBOPA.

AAHBYHH 3aABAKEHHA
TexymuTe AZTBYHY 32ABAYKEHHA Ha IPEATIPHATHETO HE IPOUITHYAT OT AOTOBOPHY B3AHMOOTHOITEHUA 1
HE C€ KAACH(DHUIUPAT KaTO (PHHAHCOBH IIACHBHL.
TexymuaT AaHBK 32 TEKYIIHA B IPEAXOAHH IIEPHOAH Ce IPU3HABA KATO ITACHB AOQ CTEIIEHTA, AO KOATO He
€ maaTeH. TekyIerTe AAHBYHN TACHBH 31 TCKYIIMA K IPEAXOAHH IIEPHOAM CE OLEHABAT IO CYMATA, KOATO
ce OUaKBA A2 OBAE IIAATEHA HA AAHBYHMTE OPIAHH IIPH IPHMAATAHE Ha AAHBYHM CTABKH M AAHBYHM
3AKOHH, AHCTBAIIM KbM AZTAT2 HA DasaHca.

Aoxoan Ha mepconasa
Aoxoaute Ha TeEpCOHaAA Ca BBH3HATPAKACHHATA IPEAOCTABEHH OT IIPEAIPUATHETO H2 IIEPCOHAAA B
3aMAHA HA HOAOKEHWSA OT HETO TPYA, BKAFOUBAIIH: KPATKOCPOYHH AOXOAH, AOXOAH CA€A HAITJCKAHe,
APYI' ABATOCDOYHH AOXOAM, AOXOAM UPH HAITYCKAaHE, AOXOAH ITOA (POPMATa Ha KOMIEHCALIME C 2KITHH
HAM AMAOBE OT cODCTBEHMA KaITITAA.
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B AOXOAMTE Ha IIEPCOHAAA CC BKAIOUBAT H BBE3HATPAKACHHATA IIO AOTOBOPH 34 yUPAaBACHHE H KOHTPOA,
BB3HATPAKACHHATZ 110 H3BBHTPYAOBH IIPABOCTHOINCHIH HA HACTH AWIIR,

KaTo 3aAbAMNKEHHA KBM IIEPCOHAA M OCHIYPHTCAHH OPTaHH3ALHH C€ KAACH(HIMPAT 3aABAKEHHA Ha
UPEAIPHATHETO IO MOBOA Ha MUHAA TPYA, IIOACHKEH OT HACTHA IEPCOHAA M COTBETHHTE OCHIYPHTEAHH
BHOCKH, KOMTO C€ HSHCKBAT OT 3aKOHOAATeACTBOTO. (braacHo msmuckBammara Ha CC ce BKAIOWBAT H
HAYMCACHATE KPATKOCPOYHH AOXOAH HA IIEPCOHAAA C IPOM3XOA HEIIOAZBAHH OTHYCKH HA [IEPCOHAAA K
HAYICAEHUTEe Ha 0a3a Ha AeffCTBANIMTE CTABKM 34 OCHIYDSBAHE, OCHIYPHTEAHH BHOCKH BBPXY TE3M
AOXOAH.

[Toaaramyprre ce cyMu 3a KOMIIEHCHPYEMH OTIYCKH Ha IIEPCOHAAA CE OTIMTAT KATO 32ADAKEHHE M KATO
Pa3sxOA, CBBP3aH C KPATKOCPOYHHTE AOXOAH Ha IIEPCOHAAL.

3a HeHaTpynBamuTe Ce KOMIEHCHPYEMH OTITYCKH IPEAPHATIETO HE NPH3HABA 32APAKEHHE H PA3XOA AC
MOMEHTA Ha OTIIyCKA, Thil KaTO TPYAOBMAT CTOX Ha MIEPCOHAAL HE YBEAHYaBA pasMepa Ha obesImeTeHneTo.
[IpeAnpHATHETO HAMA FOAWTHKA 33 HAYHCANBAHE HA ABATOCPOYHH AOXOAH Ha IIEPCOHAAR.

AoxoanTe npu Hamyckame, MPEAOCTABAHM HA IIEPCOHAAA, BKAFOUBAT TAODAAHA CyMa, ONPEACACHA
3AKOHOAATEAHO HAM UPE3 AGTOBOPHO MAH APYIO CIIOPA3yMEHHE

AoXOAITE IPH HANYCKAHE He OCHIYPSBAT HA IIPEAIPHATHETO GBACIIN HKOHOMHYECKH H3TOAM, IIOPAAH
KOETO CE IIPU3HABAT 33 Pa3X0OA B MOMEHTA Ha BpaHHKBazeTo MM. Korato A0X0AMTE IpH HANycKaHe cTaHaT
M3ACKyEMH 32 HOBedE OT 12 Meceria CAeA AaTaTa Ha CIETOBOAHMA DAAIHC, CE OTIHTAT AHCKOHTHPAHY IDES
KOE(QHITHEHT.

ITpoBU3HM, YCAOBHH 3aABAYKEHHS U YCAOBHM IIACHBH

IIpopusns ce npu3nEasa, KOTATO Ca H3ITBAHEHH CACAHMTE KPHTEPHI:

- TPEATPHATHETO UMa TEKYITO IIPABHO MAH KOHCTPYKTHBHO 33ABAMKEHHE KATO PE3YATAT OT MHHAAY

CHOHTHA KEM AATATA HZ H3TOTBAHETO Ha DasamHca;
- FMa BEPOATHOCT 32 NOTACABAHE Ha 3aABAKEHHETO A ObAe HeoOXOAMM NAPHYEH MOTOK OT
PECYPCH, BKAFOUBAIITH HKOHOMHYECKH M3TOAH;

- MO®E A2 ObAE HATIPABEHA HAACKAHA OLIEHKA Ha PasMEpPa Ha 33ABAMKEHHETO.
PasMepbT Ha IPU3HATATA IPOBUSHA TPAOBA A2 ObAC HAM-A0OpaTa IPHOAHIHTEAHA OLICHKA Ha PAsXOAHTE,
HeoBXOAMMY 32 IIOKPHBAHE Ha TEKYLIOTO 3aABAMKEHHE KbM AATATA Ha Baranca.
Hait-A06paTa oneHKa Ha PasXOAMTE, HEOOXOANMMY 34 ITOKPHBAHE Ha TEKYIIO 32ABAMKEHHE, € CyMATa, KOATO
TPEATTPHATHETO OH IIAATHAO HPOIOPLHOHAAHO 32 IIOFACABAHE HA 33ABAKEHHETO KbM AATAaTA Ha Gasanca
HAH 33 Ad TO IPEXBBPAM KbM TPETa CIPaHA II0 CBINOTO BPEME; YECTO ODAYE € HEBBIMOKHO HAH
HEONPABAAHO CKBIIO A2 CE IOTACH HAM NPEXBBPAM 3aABANKEHHE KBM AATaTa Ha DaraHCa; BBIPEKH ToBa
OLIEHKAT2 HA CyMaTa, KOSTO IPEAIPHATHETO OH IAATHAO, 33 Ad IFOTACH HAH IIPEXBBPAM 3aABAKCHHCTO,
IPEACTaBAABA HaM-AODpPATA ONEHKA Ha PA3XOAHTE, KOHTO Opxa GHAM HEOOXOAMME 32 ITOKpHBAHE Ha
TEKYILIO SAABAMKCHIC KBM AZTATA HA BaAaHCa;
OncHknTE Ha PE3YATATA H (DHHAHCOBHA €hEKT CC ONPEACAAT OT PBKOBOACTBOTO Ha [IPEATIPHATHETO, KATO
CE B3EME IIPEABHMA M MHUHAA OIHT C HOAOOHH TPAH3AKIHH H B HAKOH CAYYAM AOKAAAM Ha HE3aBHCHMH
EKCIIEPTH; B3EMAT CE HMPEABHMA H BCHYKH OOCTOATEACTBA, HACTBIIMAW KATO CACACTBHE OT CHOHTHA CAA
AATATa Ha DaAaHCa,
[IporusmaTa ce msMeppa mpean ofAaraHe ¢ AAHBLEH, KATO IIOCACACTBHATA OT ODAATAHETO C AAWBIM Ce
OTYHATAT B CHOTBeTCTBHE ¢he CC 12 - Aarrpnm or newaabata.
Koraro ce ouaksa, 9e HAKOM MAM BCHYKH HeOOXOAMMH 32 CB3A4BAHETO HA IIPOBH3HA PasXOAM II¢ Obaar
BB3CTAHOBEHH (HATIPABEHH 3aCTPAXOBKH), Bb3CTAHOBABAHETO CE ITPH3HABA TOTABA M CAMO TOI4Ba, KOTATO €
TIPAKTHYECKH CHTYPHO, Ue TESH CPEACTRA INE CE BB3BBPHAT, AK0O HPCAIPHATHETO YPEAH 3aABAKEHHETO CH.
BoapppraTuTe cpeacrsa Tpabea aa ce TPeTHPAT KATO OTA€AGH axmiB., [IpusHaTHAT pasMmep Ha
BBABBPHATHTE CPEACTEA HE OHBA AQ HAABHIIIABA PA3MEPA Ha IPOBUANATA.
IIposusnmTe CE IMPEPASTACKAAT KbM AATATA Ha BCEKM GAAAHC M CC IPEMIYMCAABAT C IIEA AA CE OTPA3H
TekymnaTa Haif-A00pa OIleHKa. AKO Bede HE € BEPOATHO Aa GbAC HEOOXOAMM H3XOAALL ITOTOK PECYPCH,
BKAFOYBAIIN MKOHOMHYECKH IIOA3H, 32 ITOTACABAHE HA 3aABANKECHHETO, TIOAABPIKAHETO Ha IPOBH3MATA
CACABA A4 C€ IIPEKPATH.
[IpoBu3HHTe 32 3AABAKEHIA CE MPU3HABAT B PasMep Ha [IPEAITOAATAEMOTO 3AABANKEHHE H CE OTIHTAT
KaTO TEKYINM APYTHl Pa3sXOAH, KATO CE B3E€MAT IT0A BHHMAaHHE: 2) DPHCKOBETE, HECHIJPHOCTTA H
IIPEATIOAATAEMHTE 2ATCPHATUBHH DE3YATATH; 0) AeffCrBaNITE TA3apHI LIECHH U BB3MOXKHHTE IPOMEHH B
TEXHHTE CTOHHOCTH;

—
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B) BB3MOKHM OBACIIH 32KOHOAZTEAHH M TEXHOAOTHIHH IpOMEHH.

DQOpMUPAHUTE TEKYIIH 33ABAKEHHA OT HAYHCAABAHE HA HPOBHRKH €€ OTYHTAaT KaTo [lposmsmu 3a
3ANDBAMKCETHS, OTAEAHO. OT CBIIECTBYBAIILHTE 3AABANKEHMH 33 ACHHOCTTa HA ITPEATIPHATHETO.
[ IpeATpHUATHETO € OPTaHM3MPAAO AHAAWTHYHA OTYETHOCT 34 3aABAXKCHHATA OT IIPOBH3HH B 3aBHCHMOCT
OT IIGPOAMANTE I'H ChOMTHA.

OrTnucanaTa HEMSIAATEHA YACT OT 33ABAXKEHHETO, (POPMHPAHO OT IIPOBH3KH, CE OTHHTA KaTO (PHHAHCOB
IIPHXOA,

VCAOBHH 32 ABANEHHA

Y CAOBHHTE 3aABAXKEHHSA HE CE IPH3HABAT B HaAaKica Ha IIPEAITPHATHCTO,

VY CAOBHOTO 33ABAMEHHE CE OIOBECTHBA, OCBEH 4KO BEPOATHATA HEOOXOAMMOCT OT M3XOAALY HAPHYCH
MOTOX PECYPCH, BEAFOYBAIIM HKOHOMHYECKH ITOA3H, 34 IIOTACABAHE HA 3AABAMEHWETO € OTARAEUEHA BLB
BPEMETO.

KoraTo npeAnpHATHETO € OTIOBOPHO 32€AHO H IIOOTACAHO 32 AZACHO 3aABAYKEHHE, UACTTA OT
33ABAKEHHETO, KOATO TpAGBa A4 Ce ITOKpHE OT APYIHTE CTPaHM, CC TPETHPA KaTO YCAOBHO 3aAbAKEHHE.
IlpeAnpuATHETO HPHIHABA IIPOBH3MA 33 YAaCTTA OT 3AABAXKEHHCTO, 33 KOATO CBINECTBYBA BEPOATHA
HEODXOAMMOCT OT H3XOASAI MapPHYEH IOTOK PECYPCH, BKAIOYBAINM HKOHOMUYECKH H3IOAH, OCBEH B
HBKAIOUHTEAHO PEAKHMTE CAYYaH, KOTATO HE MOXKE A2 ObAe HAaIpaBeHa HAACKAHI OLICHKA.

VY CAOBHH aKTUBI

VY CAOBHHTE aKTHBM HE C€ IPH3HABAT BbB (PUHAHCOBHTE OTHETH, AO MOMEHTI, KOTATO PCAAM3AINATA Ha
NPHXOA2 € IIPAKTHYECKH CHIYPHA, TOTaBa CBBPIAHUAT C HEH aKTHB HE € YCAOREH 4KTHB H IIPH3HABAHETO
My € HEODXOANMO.

IlpeAnpraTHETO OIOBECTABA YCAOBCH AKTHB, KOIZTO IIOCTBHIBAHETO HA IOTOK MKOHOMUMECKH ITOASH €
BEPOATHO.

UysxaecTpaHHA BaAyTA
CaeAKHTE B HPKAECTPAHHAZ BAAYTA CE BIMCBAT ITBPBOHAYAAHO KATO KbM CyMAaTa HA UY)KACCTPAHHATA
BAAYTA CE IPUAATA NEHTPAAHMA Kypc Ha Bparapcka Hapoama Bamxa (BHB) kbM aaTaTa Ha caeaxara.
3aKYHﬁHaTa BaAYTa CE OLICHABA IO BAAYTHIA KYPC Ha HPHAOGPIBZ.HC.
ITpoaaseraTa BaAyTa c€ OLIEHABA IO BAAYTHHA KypC Ha IpoAaxDara.
KypcosuTe pasAuKy, Bb3HHKBAIIN IIPH YPEHKAAHETO Ha TE3M ITAPHHYHHM ITO3HIHA HAH [IPH OTYATAHETO Ha
TE3H IMAPHYHH HOSMIMK IPU KYPCOBE, PASAMMEM OT TE3MH, II0 KOUTO ¢4 DHAH 3aBEAEHH, CE OTHMTAT KATO
brmarcoByr IpEXOAN HAY (DUHAHCOBH PA3SKOAM 32 IEPHOAZ, B KOMTO BH3HHKBAT. [lapHyanuTe 103uimu 8
gyKAECTpaina BaayTa kbM 31 ackemspu 2018 roamHa ca OLlEHEHH B HACTOANIMA (PHMHAHCOB OTHET MO
sakarounTearusa kypc Ha BHB. Tekymo Impes roAMHATA CBIA4CHO CHETOBOAHATA [IOAWTHKA C€ HPABH
IIPEOIEHKA Ha BAAYTHHTE ITOSHIHH MECETHO.

Aausun or nevasBara
Texyrprre Aamrbim oT mewaAbata 32 TEKYIIMA H IPEAXOAHU AAHBYHH MEPHOAN CE IIPUSHAAT KATO [ACHB
AO pazMepa, AQ KOHTO He ¢a TIAATeHH. B caydali, 9e Bede IAATEHUTE AAHBIH OT I1e9aA0aTa 32 TEKYIIHA 1
IPEAXOAHH IIEPHOAM HAABHINABAT ABAXKHMATA CYMA 32 TE3H IICPHOAM, IPCBHIICHHETO CACABA Ad CE
IIpH3HAE KATO AKTHB.
Texyruuar AAHBK OT He9aAGaTa Ce OIPEAEAA ITO AAHBYHHTE CTABKH, KOHTO C€ IIPHAATAT KbM A4TATA Ha
(DHHAHCOBHA OTYET,
TexyrmmaT AAHBK OT meaabaTa ce IPEACTAaBA B OTYETA 33 IIPHXOAMTE M PAIXOANTE KaTO PasXoA 34
AAHBITM OT Irewasbara 3a MEPHOAR, C KOMTO Ce HAMAAABA CUETOBOAHATA Iedarba HAM ce yBeAMwasa
CUETOBOAHATA 3ary0a, OCBEH B CAYYIAMTE KOTATO AAHBKBT BBL3HHKBA B DPESYATAT HA ONEPAUA HAH
CHOMTHE, KOETO € TPH3HATO TPE3 CHIIMA HAH PASAHYEH OTYETEH I[IEPHOA AHPEKTHO B cobCTBEeHMA
KAIHTaA,
AKTHB 110 OTCPOHEHH AAHBIIH CE IPU3HABA AO CTENEHTA, AC KOSTO ¢ BEPOATHO A2 MMA ObAEIIM AAHBHHH
neqanbu, Cpery KOHTO MOMKE A4 CE IPHUCTAAHE HAMAAMEMATA BPEMEHHA PAa3AMKA, AAHBYHATA 3aryHa uAn
AAHBYHUA KPEAUT. [IpeAnpHATHETO IPEpasrAekAa KbM AATATA Ha BCEKH OTYET HENPHIHATHTE AKTHBH IO
OTCPOYEHN AAHBIH H DaAaHCcOBaTa CTOHHOCT HA NPH3HATHTE AKTHBH II0 OTCPOYUEHM AAHBIM, 33 Aa CE€
IIPEIICHY OTHOBO CTENEHTA HA BEPOATHOCT AA HMA AOCTATBYHH ObACIIH Aanbunm euaab, cpermy KonTo
MOXE€ A2 C€ IPHCIAAHE HAMAAAEMATA BDEMEHHA PA3AUKA, AANBYHATA 32ry0a HAM AAHBIHMA KPEAHT.
OnpeAeAeHUAT BLPXY 0DAATAEMETE BPEMEHHY PasAMKM AAHBK OT Ie4asbaTa ce IPHIHABA KATO ITACHB 110
OTCPOYEHH AAHBIIH.
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Ilacys 10 OTCPOUEHH AAHBIIE CE IPH3HABA 3AADANKHTEAHO 334 BCHYKHA BB3HHKHAAM OBAATAEME BPEMEHHH
PASAHKIL.

AKTMBHTE ¥ ITACHBHTE IIO OTCPOYEHM AAHDIIH CE OLICHABAT ITO AAMBYHHTE CTABKH CBTAACHO AZHBIHOTO
3aKOHOAATEACTBO, AGHCTBATIO 32 IEPHOANTE, B KOHTO CE OMAKBA AKTEBBT Ad CE PEAAM3HMPA MAH IACHBLT
Aa ce ypear. OUEHABAHETO CAEABA Ad OTPA3SBA AAHBYHATE eChEKTH Ha HAYHHA, [I0 KOHTO IIPEAIIPHITHETO
O9AKBA A2 PB3CTAHOBH AKTHBHTE HAH AQ YDEAH ITACHBHTE.

B cayuaure xorato 3a pasAMYHHTC KOMIOHEHTH Ha AAHLYHA IewaAba ce IIPHAAraT PasAMYHHM AAHBYHH
CTaBKH, aKTHBHTE H MACHBHTE IO OTCPOYEHH AAHBITM CE OLEHABAT 10 echerTHBHATA (11/MAM KOHKPETHATA
OYAKBAHA) AAHBYHA CTABKA CBLIAACHO AAHBYHOTO 34KOHOAATEACTBO Ha 6asa Ha OYaKBAHATA AAHBYIHA
neuanba 3a IEPHOAMTE, B KOMTO AKTHBBT CE PEAAMSHPA HAM ITACHBBT CE YPEAH.

ViaMenermaTa Ha AKTHBUTE W NIACHBHTE ITO OTCPOUCHM AAHBIH, OCBEH TE3H, KOUTO Ca AcOMTHpaHn MAH
KPEAUTUPAHH AMPEKTHO B CODCTBEHMA KAITHTAA, C€ IPEACTABAT BBB (DHHAHCOBHMA OTHET KaTO Pa3XoOA 32
AAHBIMA OT HevaaA0aTAa.

IIpomanata B cymMaTa Ha AKTHBHTE M IIACHBHTE IO OTCPOYEHM AAHBI, KOHTO ca AEOHTHPaHH HAH
KPEAHTHPAHH AHDEKTHO B COOCTBEHHUA KAITMTAA C& OTYHTA B ChIIATA GAAAHCOBA CTATHA.

Awuszunr
Kaacucbuxarmama Ha AMBHHTOBHTE AOTOBOPH Ce€ OCBILECTBABA B HAYAAOTO HA AM3HETA Ha Gasata Ha
kpurepun. Ilpy mpomsHa Ha yCAOBHMATA HAa AH3HHTOBHA AOIOBOD, KOMTO BOAAT AO HPOMAHA Ha
KPHTEPUHTE, C& M3BBPIIBA HOBA KAACH(DHKAIIHA HA AM3HHIOBHTE AOTOBOPH,
PasrpanmaBagero MexAy (HHAHCOB AMSHHT M CKCIAOSTALIHOHEH AMSHHT IIPH TAXHOTO TEKYIIO
OTPA3ABAHE W NMEPHOAMTHO MPEACTABAHE BB (DHHAHCOBHTE OTYETH C€ HM3BLPIIBA B ChOTBETCTBHE C
[PHHINTA "TIPEAHMCTBO Ha ChABPKAHHMETO IIpea dpopmMata”.
AwnsuHTOB AOTOBOD e KAACHGHIINPA KATO (PHHAHCOB, KOTATO!

- HaemoaaTeAdT mnpexpbpAs Ha HAEMATEAA BCHYKH DPHCKOBE M M3TOAH, CBBP3aHH CbC
cOBCTBEHOCTTA BBPXY aKTHER;

- HAEMOAATEAAT IPEXBBPAS HA HACMATEAA COOCTBEHOCTTA BBPXY AKITHMBA KbM Kpai H4 CPOKa Ha
AM3HHTOBMA ACTOBOP;

- HAEMATEAAT NPHTEXABA OIIIMA 34 3AKYIYBAHE Ha aKTHBA HA IICHA, KOATO CE& OYAKBA A3 Obae
3HAYHTEAHO ITO-HHCKA OT CIIPABEAAMBATA CTOMHOCT KBM AATAT4, HA KOATO OILIMATA CT4BA
H3ITBAHUMA, KATO B HAYAAOTO HA AH3MHTOBHA AOTOBOP B TOAAMA CTEIICH € CHIYPHO, 9€ OIIHATA
e ObAE YIPaKHEHE;

- CPOKBT HA AH3UEHIOBHA AQTOBOP ITOKPHBA IIO-TOAAMATA Y4ACT OT HKOHOMMYECKHS JKHBOT Ha
4KTHBA, AOPH aKO NIPABOTO HA COGCTBEHOCT HE € IIPEXBEPACHO;

- B HAYAAOTO HA AM3HHTOBHA AOTOBOP CETAIIHATA CTOMHOCT HA MHHHMAAHWTE AW3MHTOBH
NAANIAHESA C& PABHABA Ha CHPABCAAMBATA CTOHHOCT Ha HAETHS AKTUB,

- HACTHTC aKTHBH MMAT CHeUH(HIEH XapaKTEP, KATO CAMO HaeMATEANT MOKC A4 TH EKCIIAOATHPA
Ge3 H3PLPILBAHETO HA CHINECTBEHH MOANDHKAIINH.

BsemaHHATA M 3aABAYKEHHUAT2 110 AOTOBOPH 32 (DMHAHCOBHAT AMSHETL C€ PHU3HABAT CHOTBETHO KATO AKTHS
¥ ITACHB B CYETOBOAHHA DAAAHC I1a HAEMATEAS ¢ Pa3Mep, KOHTO B HAYAAOTO HA AMSHHTOBUA AOTOBOP €
PaBeH HAa CIIPABEAAHEBATA CTOHHOCT HA HACTHA AKTMB MAM, 4KO € IIO-HHCBK - [IO CCTAINHATA CTOMHOCT Ha
MHUHHMAARHUTE AM3HHTOBH ITAAIIIAHHA

Ilpu oHHAHCOB AH3HHTOB AOTOBOP, KOTATO IIPEATIPHATHETO ¢ HACMATEA:

- OTYHTA KATO 32ABAKEHHE OIPEACACHATA B AOTOBOPA ODIIA CYMA HA HAGMHMTE ITAAIIAHNA;

- 3aIHCBA HACTHA AKTHB IIO0 CIPABEAAHBA CTOMHOCT HAM CBC CTOHHOCTTA H2 MHHAMAAHHTE
AH3MHTOBH IAAINAHHA, aKO TE €A 1IO-HHCKH;

- OTYMTA KaTO (PHMHAHCOB PasXOA 32 OBACIIY MEPHOAH PABAMKATA MEXAY CLPABEAAHBATA CTOMHOCT
Hi HACTHA aKTHB M OOIIATa CyMa Ha AOTOBOPEHHTE HACMEH IIAAIIAHIS,

- NIPH3HAaBA KATO TEKYIl (PHHAHCOB PA3XOA 32 IIEPHOAA YACT OT (DHHAHCOBHA PA3XOA 33 OrbAEITH
NIEPHOAH TPOMOPIHOHAAHO HA OTHOCHTEAHHA ASA HA ABAKHMITE MHHHMAAHH AH3HHTOBU
TAAIIIAHASA IO AOTOBOPA 32 TEPHOAA B OOINATA CyMa Ha AOTOBOPEHHTE HAGMHH IAANTAHUA;

- HAYHCAABA AMOPTH3ALHMA HAa AMOPTH3MPYEMHTE HAETH AKTHBH - B ChOTBETCIBHME C BL3IpPHETaTa
AMOPTH3AMOHHA MOAHTHES 32 IOACDHH aMOPTH3MPYeMH CODCTBEHN AKTHBH;

- HAMAAfBA 33ABAKEHHETO CH C HAIAATEHHTE LIPE3 CPOKA Ha AOTOBOPA CYMH.

IIpu GbHHAAHCOB AM3HHTOB AOFOBOP, B CAYYAHTE KOTATO HPEAIPHATHETO € HAEMOAATEA:
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OTYUTA KATO B3CMAHE OIIPEACACHHTE B AOTOBOPA HAEMHH ITAAIIAHEHA; B CYMATA HM CE BKAIOUBAT:
CIPaBEAAWBATA (IIPOAKHATA) LICHA HA OTAGAEHWA AKTHEB; PA3AWKATA MEKAy oOINaTa cyma Ha
AOTOBODEHHTE HAEMHY I[AAIIAHMA H CIPABEAANBATA LICHZ HA OTAAACHHMA AaKTHB, KOATO <
OTPa3sBa KATO (PUHAHCOBM IPHXOAH 32 GHACIIH IEPHOAH;

OTIIHCB2 OTAIACHIA AKTHB 110 Herobata 62AaHCOBA CTOHHOCT; (

OTYHTA B TEKYLIHA NEPUOA (PUHANCOBATE IIPHXOAM 32 FBACIIHA IIEPHOAH POIOPIMOHAAHO Ha
OTHOCHTEAHMHA AAA Ha ITOAACHKALIHTE HA IIOAYYABAHE CYMHM IO AOTOBOPA 34 IEPHOAA B OOIIaTa
CyMa Ha AOTOBOPEHETE HAEMHH ITAAITAHUS;

OTHHTA B HaAMAACHHC HA B3EMAHETO IIO AOFOBOPa IIOAYCHHTC IIPC3 cporca Ha AOroBopa
MAAIMAHMA.

Korato HPCAHPHJTI‘I/IeT 0 € HAEMOAATEA ITO CKCIIACATAITHOHEH AW3HMHIOB AOTOBOP:

OTYUTA MPEAOCTABEHHTE AKTHBH B CBOA CYETOBOACH 0AAAHC H MM HAYMCASBA AMOPTH3ALIHA
{(koraTo Te ca AMOPTHIHpPYEMEH);

OTPA3ABA HAYHCACHHTE B HErOBa ITOA32 HAEMHH BHOCKH KaTO ITOCTBIIAGHHA OT IPOAZKOH B
TEKYIIA MEPHOA;

HAYMCACHITE PASXOAM 32 aMOPTHU3AIIHH CE OTPA3ABAT 32 CMETKA HA ITOCTHITACHHATA OT HAEM4 II0
CBOTBETHUA EKCIIAOATAIIMOHEH AHSHHIOB AOTOBOP.

Koraro IIPEAIIPHATHETO € HACMATEA II0 EKCIIAOATAITHOHEH AH3HHTOB AOTOBOpD OTYHTA:

KATO PpasXOAH 32 BBHIIHH YCAYIH HAYHCACHHUTE HAEMHH BHOCKIT;
apes3 SHAGaAaHCOBI/I CMETKH HACTHTE AKTHBH II0O CIIPABEAATBATA KM II€HA.

AOroBopH 32 CTPOMTEACTBO

HPHXOAHTG oo AOTOBOPa BEAROYBAT:

IIBPBOHAYIAAHATA CyMa HA IIDHXO0AA, OHPGACACHQ B AOrosopa;

CyMaTa 32 AOITBAHHTCAHNTC pa60m, H3BBPITEHH BCACACTBHE Ha AOITBAHHTEAHH HW3MEHEHHA B
obfema Ha AOrOBODEHHTE pa60’rpr, V3ITAANIAHETO HA HCKOBE M MATCPHAAHH CTHMYAH AOTOAKGBA,
ACKOAKOTO € BCPDOATHO TE Ad AOBEAAT AO PﬂaAI/ISI/IpaHC Ha IIpHXOAM H TE€ MOTAT Aa 61':|AaT
HAACHKAHO M3MEPCHH.

HPHXOAI/ITE IO AOroBOpa €€ H3MEPBAT IO CHPRBCMI/IBaTa CTOMHOCT Ha IIOAVYIEHOTO HAHM IOAACKAITIOTO
HA HOAYIABAHC BB3HATPAKACHHE.

CymaTa Ha IPHXOAUTE IO AOTOBODA MOJKE Ad CE€ YECAMHABA HMAM HAMAAABA IIPE3 PA3AMUHMTE TIEPHOAH, B
CAEAHHTE CAYJAH:

LPEAIPHEMATHT M KAHEHTHT CE€ AOTOBAaDAT 332 H3MEHEHMA B ODeMa Ha PabOTHTE MAHM IO
OTHONIEHHE HA M3IAAMAHETO HA MCKOBE H MATEPHAAHM CTHMYAH W3BBH ITHPBOHAYAAHO
AQTOBGPEHHTE;

CyMaTa Ha AOTOBOPEHHTE IPHXOAM NP AOTOBOP Ha 0a3aTa Ha "TBBpA2 LeHA" MOXe Aa ce
YBEAMYH B PEIYATAT HA KAAYSH, CBBP3AHN C YBEAHTABAHETO HA PASXOAHTE;

CyMaTa HA IIPHXOAHTE IIO AOTOBOPA MOXKE A3 €€ HAMAAM BCAGACTBHE HAa HEYCTONKH,
[POH3THYAIM OT 3aKbCHCHHUE IO BHHA Ha NIPEAIIPHEMATa IPH H3ITBAHCHHETO HA AOTOBOPA;

Hsmenennero Ha obeMa ma paboTHTe ce OTHHTA KATO IIPHXOA 110 AOTCBOPA, KOTATO!

MM2 BEPOATHOCT KAMEHTBT A2 OAOGPH M3MCHEHHETO M CYMAT4 HA IIPHXOAMTE, IPOH3THYIAIIH OT
H3MEHEHHETO;

CyMAaTa Ha IIPHIOAHTE MOME Ad 6’bAC HAACHAHO HSMﬁpEHa.

Pasxoawre mo AOI‘OBOPEI. BEAKOYBAT:

PasX0AM, KOHMTO Ca CBBPSaHM IIPAKO ¢ KOHKPETHHMA AOTOBOD: PasXOAH 32 TPYA Ha ODEKTa,
BKAFOUHTEAHO OOEKTOE H2A30D; PA3XOAM 33 MATEPHMAAM, HB3IIOASBAHH IIPU CTPOMTEACTBOTO
aMOPTH3AIMA HA MAINMHHTE, ODOPYABaHETO I CBODBHKEHHSIA, H3IOASBAHH II0 ACTOBODA,
PA3XOAM 32 MPHABIDKBAHETO HAa MAITMHEATE, OOOPYABAHETO, CHLOPBIKEHHUATL B MATEPHAANTE AO U
OT MAOIIAAKATA HA M3ITbAHEHHE Ha AOIOBOPA; PA3XOAM 33 HAEMaHE Ha MALNHHH, oBopyAsane u
CHOPBKEHHA; PA3XOAM 33 IPOCKIMPAHE H TEXHWMECKA IIOMOII, KOHTO €2 IIPAKO CBBP3AHH C
AOTOBODA; IIPABAMSHTEAHH PasXOAH 3a paboTH MO MBBBPINBAHETO Ha KOPEKIHM H PabOTH IO
TAPAHIHOHHATA TIOAAPBHKKA, BKAIOIHTEAHO OMAKBAHHTE TAPAHITHONHY PA3XOAH; HCKOBE OT TPETH

CTpaHu;

—
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= PasXOAHM, KOHTO C€ OTHACAT KbM AOTOBOPHATA AEHHOCT H30BI0 M MOTAT Aa OBAAT OTHECEHH KBM
KOHKDETEH AOTOBOD: 3aCTPAXOBKH; PA3XOAH 32 LIPOEKTHPAHE H TEXHHTIECKA TOMOIL, KOMTO HE €A
IHPAKO CBBP3AHM C KOHKPETEH AOTOBOD; OBIIH PasxoAH IO CTPOUTEACTBOTO;

- APYTH P23XOAHM, KOHTO MOTAT A2 6bAAT KOHKDETHO HAMHCACHH Ha KAHEHTA CBFAACHO YCAOBHATA
Ha AOTOBOpA: OOINM AAMMEMCTDATHBHE Pa3XOAM; PA3XOAM 32 PasBOHHA AEHHOCT, 32 KOMTO B
YCAOBHATA HA AOTOBOPA € IPEABHACHO 3AIIAAIIAHE.

PasxoAm, KOHTO He Ce OTHACHT KBbM AOTOBOPHA AGHHOCT HAH He MOTAT A2 OBAAT IIPHUHCACHH KBM ABACH
AOTOBOD, €a: OBIIN AAMMHHMCTDZTHEHE PaSXOAM, M3MAAIIAHETO HA KOHTO HE € IPEABHACHO B AOTOBOPA;
Pa3XOAH, CBBP3aHE C NPOAAKOH; PasXOAM 32 M3CACAOBATCACKA H Pa3BOMHA AEHINOCT, M3TAATIAHETO HA
KOM'TO HE € IIPEABHACHO B AOTOBOP2; AMOPTH3AIMA HA MALIIHY, CHOPBKEHNA H 0DOPYABAHE, KOHTO HE ca
BHAM H3IIOA3BAHH II0 AAACH AOTOEOD H AP,

PasxoAmTe 110 ACTOBOP2 BKAIOUBAT PA3XOAM, KOHTO CE OTHACAT KbM AAACH AOTOBOD 34 BPEMETO OT AATATA
Ha PBBL3AATAHETO HA AOTOBOPA AO OKOHYATEAHOTO My H3ITBAHEHHE. Pa3sXOAMTE, ITOHECEHH TIO
CKAFOHBAHETO HA AOTOBOPA, CC BRAIOUBAT KATO YACT OT Pa3XOAHTE IIO AOTOBOP2. Te He ce BKAIOUBAT KATO
YACT OT DPA3KOAWTE IO ACTOBOPA, KOTATO CA OCBIICCTBEHH IIPE3 TEKYIIHMA IIEPHOA, 4 AOTOBOPBT €
CKAFOYCH IIPE3 CACABAIL IEPHOA. B TO3H cAywali Te ce OTUHTAT KATO TEKJIEH PA3XOAH 33 ACHHOCTTa, 4 He
IIO M3ITHAHECHHETO Ha AOTOBODA.

Iprsmanane Ha IPHXOAMTE M PASKOAMTE 11O ACTOBODA

KoraTo pesyATaTET 0T SAHH AGTOBOD 33 CTPOUTEACTBO MOKE A3 ThAE HAACKAHO IIPEABHAEH, HPHXOAHTE
H PA3XOAMTE, CBBP3AHH C HETO, C€ TIPU3HABAT 32 MPHXOAM ¥ PASKOAH 4YPE3 CLIIOCTABAHE HA €TAA Ha
H3ITBAHEHHE Ha AOTOBOPHATA AEHHOCT CIPAMO AATATA HA CHCTABAHE Ha (DHHAHNCOBHA OTHET.

PesyATaTpT OT AOrOBOp2 3a CTPOMTEACTBO Ha 0asaTa Hi "IBBPAZ IeHa" MOKe Ad OBAEC HAAGKAHO
OTIPEAEAEH, AKO €4 HM3ITbAHEHH BCHYKH IOCOYEHH YCAOBMA:

-  TIPHXOAMTE IO ACTOBOPE MOTAT Ad OBAAT HAASKAHO MIYHCACHH;

- MMa BEPOATHOCT IPEAIPHATHETO A2 IOAYHH HKOHOMIHIECKHTE H3TOAH, CBBP31HH C AOTOBOPA;

- Pa3XOAMTE II0 AOTOBODPA H €TAITBT HA M3ITBAHEHHETO My MOTAT A2 OBAAT HAAEKAHO OMPEACACHH
KBM AATATA HA (DUHAHCOBHA OTYET,

- PasXOAWTE, OTHACAIIM CE KbM AOTOBODA, MOTAT Ad OBAAT ACHO OIPEAGACHH U HAAEGKAHO
M3UMCACHH, Taka ¢ (DAKTHYUECKWTE DasXOAM, HANPABEHH IO AOIOBOPA, AL MOTAT Ad ObAAT
CPABHEHH C IPEABUAEHHTE.

PesyATaTeT OT AOTOBOp 3a CTpomTeAcTBO Ha GasarTa Ha "pasxoan maroc Moke A2 ObAe HAAEKAHO
OMPEACAEH, KOTATO €A M3I'bAHEHH BCHYKH TOCOTEHH YCAOBHA:

- HMa BEPOATHOCT NPEAPHUATHETO A3 MOAYYH HKOHOMHIICCKHTE H3TOAH, CEBP3AHH C AOTOBODA;

- PasXOAHTE, OTHACAUIH CE KbM AOIOBOPA, MOTAT Ad ODAAT ACHO OIPEACACHHM U HAAGKAHO
M3MEPEHH, HE3ABHCHMO AAAH Ca FB3CTAHOBHMH HAHM HE.

INpuspaBaHeTo HA TIPUXOAHTE M PasXOAMTE CE H3BLPIIBA HUPE3 OTHACAHETO HM KbM €Tall Ha
3aBbpIlBaHe Ha AOToBOPa. 'To31 METOA Ce ompeaeas kaTo "AJA Ha 3aBBPIIEHOTO CIPOMTEACTBO".

Ilpr mMeropa "AA Ha 3aBBPIIEHOTO CTPOMTEACTBO" HA IIPHXOAMTE N0 AOTOBOPA CHOTBETCTBAT
Pa3XOAMTE IO AOIOBOpA, HAIIDABEHH HA €TAIA HA 3aBDLPIIBAHETO, KOCTO BOAM AQO OTpasfABaHE Ha
IIPHXOAM, PA3KOAM M HewaAba, KOUTO MOTAT A2 C& OTHECAT KbM 44CTTa OT 3aBBPIIEHATa PaBoTa.
llpuzoAnTe MO AOrOBOpa Ce MPH3HABAT KATO IIPHXOA B OTYCTA 33 TPHXOAMTE M PasXOAHMTE IPE3
OTYETHHTE ITEPHOAH, KOraTo e OrAa H3BbpIeHa paboTaTa, 32 KOATO CE OTHACAT.

Pasxoaute mo AOTOBOpa Ce IPH3HABAT KATO PA3XOA B OTHETAd 32 IPHXOAHTE H PaskOAHTE IIpE3
OTHETHHUTE IICPHOAH, KOTATO € H3BbpIIeHa PaboTaTa, 33 KOATO TE C& OTHACAT.

Besko ovaksaHo mpeprmeRne Ha o6IiaTa CyMa Ha PASXOAHTE IO ACTOBOPA CIIPAMO oBmrara cyma ma
IIPHXOAHTE 10 AOIOBOPA CE€ NPH3HABA HE3a0ABHO KATO TEKYIL PA3XOA H CE IPEACT2BA B CIETOBOAHHA
BaAaHC KATO IPOBHAMA,

Hanpasermirme 0T IpeAllpHeMada PasxoAH IO AOTOBOP3, KOHMTO CE OTHACAT 32 GBAEIIH ACHHOCTH 110
AOTOBOPA, Ct KAACH(HIUPAT KATO PASXOAV 33 HEABBPIIEHH PaBOTH IO ACTOBOP2, KO € BEPOSTHO Aa
OBAAT PB3CTAHOBEHN.

Korato ce mosBn HecHIypHOCT IO OTHOIIIEHHE HA BB3MOXKHOCTTA 33 CLOMPANE HA ONPEAEACHA CyMa,
KOATO BEYE ¢ BKAFOTICHA B IPHXOAMTE IIO AOTOBOPA M BEWe € IPH3HATA B OTUET2 32 IPHMXOAHTE M
pasxoamre, HecnbmpaeMaTa CyMa HAM CyMaTa, TO OTHOIIEHHE HA KOSTO BEYe He CLIIECTByBa
BEPOSTHOCT 33 BBSCTAHOBABAHE, CE NpPH3HABA KATO DA3XOA, 4 HE KATO KOPEKLUHA Ha pasMepa Ha
HPHXOAHTE IO AOTOBOPA.
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ETampT Ha M3TBAHEHHE HA ABAEH AOTOBOD CE OLPEAEAH IO EAHI OT METOAMTE, KOHTO OCHIVPABA HAi-
HaAEKAHO M3MEPBaHE Ha HABBPIIEHaTa PaboTa.
- CBHOTHOLIEHWETO HA YACTTAa OT PASXOAHTE IIO ACTOBOPA, HAIPABEHH 34 H3PBPIIEHATA AO MOMEHTA
paboTa, KbM ODIITO TPEABHACHHTE PA3XOAH IO ACTOBOPA;
- KOAHYECTREHH Pa3ueTH 33 H3BDbpINeHaTa paboTa;
- YACTTZ Ha HATYPAAHOTO M3ITAHEHHE Ha paboTaTa IO AOTOBOpA.
Korato pesyATaTHTE OT A2AEH AOTOBOD 32 CTPOHTEACTBO HE MOTAT Ad GBAAT HAAGKAHO IIPCABHACHE:
- IPHXOAWTE TPAOBA Aa OBAAT IPH3HATH CaMO AOTOAKOBA, AOKOAKOTO € BEDOATHO HAIIPABEHHTE
PA3IX0AH IO ACTOBOPA A2 OBbAAT BB3CTAHOBEHL,
- D23XOAMTE IO AOTOBOP2 TpsbBa A2 OBAAT IPH3HATH 32 PaskOA 3a IIEPHOAa, Ipe3 KOHTO ca
HAIIPABEHH.
Koraro mma BeposToCcT 00maTa cyma Ha Pa3xOAHTE IO AOIOBODA Ad IpeBuimasa obmmarta cyma Ha
NPHXOAHTE IO AOTOBOP4, OYaKBAHHTE 3aIyOM TpAGBa Aa ObAaT HesabaBHO IIPH3HATH KATO APYTH
PA3X0AH 33 AEHHOCTTA.

OGesteHKHY HA AKTHBH
ObGeneHxs Ha aKTHBHM CC M3BBPINBAT CBIAACHO M3mckBaHmara mHa CC32 m CC36 PErAAMEHTHPAIIH
OTYHTAHETO Ha ODC3ICHKA HA PA3AMYHHTE BHAOBE AKTHBH.
HspupmennTte 0be3meHKH mpe3 TEKYIITHA ITEPHOA €A IIPEACTABEHH B ACITBAHHTCAHATA MEOPMAIIA KbM
CTATHHTE Ha (DMHAHCOBHA OTHET.

IMeuasba/3ary6a 3a OTUETHUA IEPHOA,

HpﬂsHaTHTe 32 OTYETHEA [IEPHOA IIPHXOAN H PAa3X0AH C€ BRATOYBAT B OTHETA 32 IPHXCAHUTE M PASKOANTE
OPH OIPEACAAHE HA IedaAbaTa MAM 3aTy0ara 3a OTYETHHH IEPHOA, OCBEH 4KO CICTOBOAEH CTAHAAPT
HM3HCKBA HAH IIO3BOAABA APYIO.
IlewanBara man 3arybara 3a OTUCTHHA IIEPHOA BKAIOUBA:

- meuaabara mAHM 3arybara or obuaiiHaTa AHHOCT,
B oruera 3a mpuxoamTe M pasXOAHTE ceé OTYMTAa OBINATA CyMa HAa BCHYKHM M3FBHPEAHU CTATHH.
EcrectoTO M pa3sMepbT Ha BCAKA H3PBHPEAHA CTATHA CE OIIOBECTABA AOITBAHITEAHO.
lleuanba mau saryBa ot obmuaiinata aefiHOCT!
Korato ecrectBoTo Ha NpHXOAHETE HMAM PA3XOAHMTE CTATHH IIPH OHPEACAAHETO Ha Hedaabara mAH
sarybara o1 oBnualiHaTa ACHHOCT ¢ BaKHO 32 ODACHABAHE Ha PEIYATATHTE OT ACHHOCTTA, ECTECTBOTO M
Pa3MepPBT Ha TAKHBA CTATHH CE OTPA3Ba OTAEAHO.

IIpuxoau

[IpeArTrpuATHETO OTYHTA TEKYIIO MIPHXOANTE OT ODHuAMHATA ACHHOCT ITO BHAOBE.
IIpEXOABT CE OIPEAEAT IO CIIPABEAAHMBATA CTOHHOCT Ha IIOAYYEHOTO HAH IMOAAEKAINOTO HA IIOAYIABAHE
BBbIHATPAKACHHE HOA (POPMATA HA TAPUYIHE CPEACTBA.
IlpmxoABT ce IpH3HABA, KOTATO:

- € BEPOATHO NMPEAIPHATHETO AQ MMA HKOHOMMYECKA H3TOAZ, CBBP3aHA CBC CACAKATA,

- CcyMaTa Ha IPHXOAZ MOXKE Ad GbAe HAACKAHO HIUMCACH;

-  HANPABEHWTE PAa3XOAM HAH TE3H, KOHTO INe ObAAT HALIPABEHH BHE BPB3KA ChC CAEAKATZ, MOTAT

HAAEKAHO A4 HBAAT M3MEPEHY;
- TpPHIOAWTE 32 BCAKA CAGAKA CE IIPH3HABAT EAHOBPEMCHHO ¢ HSBBPIIEHHTE 34 HeA PAsXOAM
(MPMHIMIT Ha CHITOCTABEMOCT MEKAY MPUFOAHTE H PA3KOAHTE).

[lpeanpusaTHeTo He IPH3HABA IPHXOAH, KOTATO PA3KXOAMTE HE MOTAT A2 OBAAT HAACKAHO HIIHCAECHH.
IIpu Tesm 0GCTOATEACTBA BCAKO ITOAYIEHO IIAAIITAHE CE IIPH3HABA 34 ITACHB (3AABANKEHHE).
[Tpuswapamero Ha DPUXOAMTE CE WIBLPIIBA [IPH CITa3sBAHE HA NPHETATA CUETOBOAHA ITOAHTHKA 32
CACAHETE BHAOBE IIPHXOAM:
[Ipuxoaw or mpoaamba Ha CTOKH, IIPOAYKIHA H APYTH aKTHBH - YIPH IPE€AdBaHE, [PEXBBPAIHC
COBCTBEHOCTTA H HA 3HAYHTEAHUTE PHCKOBE H M3TOAM, CBBP3AHM ChC CODCTBEHOCTTA HA IPOAYKITUATA 1
CTOKHTE Ha KYITyBA'IHTE.
[Tpur wamppiTBaHe HAa KPaTKOCPOYHH YCAYTH — IIPH 3aRBPINBAHE HA CbOTBETHATA YCAYTA H IPHEMaHE Ha
paboTaTa OT KAMEHTA.
IIpm AbATOCpOUHE yeAYTH Ha Ga3aTa Ha ETAII Ha 3aBBPIIEH AOIOBOP.
[IprxoABTE OT HaEMH Ce IPH3HABAT Ha BpeMeBa Ha3a 3a CpoKa Ha AOTOBOpA,
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SMEUKAPEBO HHBECT“ EGOA
TOAMIIEH ®HHAHCOB OTYET KbM 31,12.2018

Ilpuxoanre OT AMXBHM Ce IPHIHABAT TEKYIIO NPOIOPITHOHAAHO Ha BPEMEBATa 6asa, KOATO OTYHTA
ehEKTHBHEA AOXOA, OT AKTHBA.

AMIIeH3HOHHETE PB3HATPAKACHHA Ce IPH3HABAT CIIOPEA PASIOPEADHTE HA ChHOTBETHOTO CIIOPASYMEHHE.
AMBHAEHTHTE CE MPHU3HABAT, KOFATO CE YCTAHOBH IIPABOTO 33 THAXHOTO IIOAYYABAHE,

Hsaunrek Ha axTueR -HPHXOA’I)T cc HpHSHB.'Ba HPH YCTAHOBABAHC HA HI3AHITBKA.

OTmmacany 3aABAKEHHS - IPHXOABT €& PU3HABA IPH HI3THYAHE HA AABHOCTHEHA CPOK MAM IIPH HAAMYHE
HA APYTH OCHOB2HHS 33 OTHHCBAHE HA 3aABAKCHHATA.

T'AcGr, HeycTOMKH, AMXBH H ADYTH - IPHXOABT C€ ITPHU3HABA CACA YCTAHOBHBAHE HA IPABOTO 34 TAXHOTO
IOAYY4BAHE CBIAACHO AOTOBOP MAH 9pPes ChACOEH HCK,

[TesoBr pasAMKHM IO AMIICH M HAYETH - IPH3HABAT CE 33 IIPHUXOA IPH TAAIIAHE HA AHIICHTE HAM
HAYETHTE,

Pasxoau
IlpeanpuATHeTO OTYHTA TEKYIIO PA3KOAMIE 32 ASHHOCTTA IO HKOHOMIYECKH EACMEHTH H CACA TOBA
CBINHTE Ce OTHACAT IO (DYHKIMOHAAHO IPEAHASHAUEHHE C HeA (hOPMEPaHE PasMepa Ha PASXOAHTE IO
HAIPABACHUA ¥ A€HHOCTH. [ IpusrasaneTo ma pasxoAMTE 33 PA3XOA 32 TEKYIIIHA IEPHOA Ce M3PbPIIBA IPH
HAYHCASBAHE HA ChOTBECTCTBAIITITE MM TIPHXOAH.
Kmym pasxoanTe 3a ACHHOCTTA C& OTHACAT M (PHHAHCOBH PasXOAM, KOMTO LIPEANPHATHETO OTYHTA U Ca
CPBP3aHH ¢ OOHYAIHATa AeHHOCT.
PasxoanTe ce OTIUTAT Ha NMPHHEITHITA HA TEKYINO HAUYMCAABAHE, (OIIEHABAT CC IO CIPABEAAHBATA CTOHHOCT
HA ITARTEHOTO HAH IPEACTOMIIO 32 IAAIIAHE,

Cpbp3anu AHIa
INpeanpaaTaeTo cmassa pasnopeabure Ha CC24 11py OIPEAEASHE U OIIOBECTABAHE HA CBLP3AHMTE AHIA.
CAeAKA MEKAY CBBP3AHH AHIIA € NMPEXBBPASHE Ha PECYPCH, YCAYTH HAM 3AABAXKCHHS MEXAY CBBP3aHH
AVIITA des e Al CC OTAHYABAT OT TEC3H MCHKAY HECED3AHHU AWIIA ,

[TpeATpHATHETO OIIOBECTABA CACAHHTE CRHPIAHM AHIIA:
Boposen Xuac EOOA

CBP Opdeit EOOA

Ayras Oita EOOA,

Muncrpoii PMA AA — B AMKBHAZIS
Opdeit xorea AA

Byagopr EOOA,

Musctpoif XoaanHr AA

Topybco 3aatorpaa AA

Poaomu Exo [Ipoaxexre EOOA
Musctpoit Mapuia Hator AA
HucTuTyT 33 CTPOHTEACTBO H MHHHO Aen0 AA
INepconaa urpxenepuar EOOA
Arernop EOOA

Kanrrexc-2000 EQOA

Qopym EOOA

Broareprrsn Exo Tpoamertc AA
@opect Exepaxnn EOOA

Aafitr Masecr EOOA,

Xeauoc Coaap EQOA

Meurxapeso Exepasa EOOA
Pemoterc-M OQOA
Teorexmmuenepuar OOA

Apuiive Tpanec EOOA

3er @enrsa OOA,

Munctpo#t Hpomsprac EOOA
Byamax 2016 AOOEA
Byabuaauar AOOEA

HI'B Kercrpaxursir AOOEA
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,MEYKAPEBO MHBECT“ EOOA
TOAMIUEH ®UHAHCOB OTYET KbM 31,12.2018

OTtunrane Ha NPAaBUTEACTBEHH AAPEHMA U OMOBECTABAHE HA [IPABUTEACTBEHA NIOMOIL
IpaBuTescTBEHITE AADEHMA CE OTIMTAT CAaMO TOTABA, KOTATO HPEANPHATHETO € CHIYPHO, Y€ CHasBa
CBITBTCTBAIITUTE TH YCAOBHSA H AAPEHUATA LIe GBAAT TOAYIEHH.

IIpasurTeAcTBeHHTE ARPEHMA CE OTIHUTAT K2TO (DHHAHCHPAHE, OCBEH KO B 3aKOH € OLIPEACACH APYT PEA Ha
OTUHTAHE, KOETO (PHHAHCHPAHE CE MPH3HABA KATO IPHXOA B TEKYLIHSA IIEPHOA, KAKTO CAEABA 34

- AAPEHHS, CBBP3AHM C AMOPTHIMPYEMH AKTHBH - IPOIIOPIHOHAAHO HA HAYFCAEHHTE 334 CHOTBETHHA
[IEPHOA AMOPTHSAIMY Ha AKTHBH, IPHAOGHTH B PE3YATAT Ha AAPEHUETO;

- AAPEHUA, CBBP3aHA C HCAMOPTHIMPYEMH AKTHBY - 1IPE3 MEPHOAMTE, IIPE3 KOHTO C4 OTPA3EHH PASXOANTE
32 M3ITBAHEHHE Ha YCAOBUATA IT0 AADEHMATA; KOTATO CE AAPABAT HCAMOPTHIHPYEMH ABATOTPARHY AKTHEH,
AapenueTo ((PHHAHCHPAHETO) CE OTPa’fiBa KATO MPHXOA HA ONPEACACHA OT IPEANIPHATHETO Dasa,
CBBP32HZ C YCAOBHATA Ha A2pernero. CPOKDBT, Ipes KOHTO e IIPH3HABA LIPUXOABT, He MOKE A2 ObAe To-
ABABT oT 20 ToAHHY,

- AAPEHUH, CBBPSAHH C MPEOTCTHIIEHH AAHBIIH - IIPE3 IEPHOAMNTE, IIPE3 KOUTO €A OTPA3EHH PA3XOAUTE 32
HM3ITbAHEHHE HA YCAOBHATA ITO IIPEOTCTHIBAHETO Ha AAHBITATE,

IIpeoTcTEIEHHAT KOPIOPATHBEH AAQHBK H HAMAACHHETO HA KOPIIODATHBHHA AAHBK IO CMHCBAA HA
3aKoHa 32 KOPIOPATHBHOTO IIOACXOAHO OBAATAHE Ce OTYHTA KATO PE3epB.

IlpaBuTeAcTBEHITE AAPEHEH, IOAYICHH IOA (POPMATA HA IIPEXBBPAAHE HA HCNAPHYHH AKTHBH, CE
OIIEHABAT 11O CITPaBEAAMBATA HM CTOHHOCT.

IloAyueHnTE OT IPEATIPHATHETO AADEHHA OT TPETH AHIA ce OT4IrTaT 110 peaa Ha CC 20.

OnpocTenuTe AAHBIOH CE OTPAIABAT KATO IIPHXOAH 33 IIEPHOAL, B KOMTO € HAIPABEHO ONPOIIABAHETO,
KOTATO Te TEKYINO ca DHAM OTPa3eHH KaTO PA3X0A 32 ACHHOCTTA.

OmpocTenuTe 32eMu €3 CAOBHA CE OTIMTAT KATO TEKYIIH HPHXOAH.

OnpocrenuTre saeMu NpH OMPEACAEHH FCAOBHA CE OTYHTAT KATO (DHHAHCHPAHE.

Cp6uTna, HaCTBIIHAN CAGA AATATA HA TOAMMIHMA (PHHAHCOB OTYET
Crbutaa caea aatata Ha Baszmca ca omesm cbOuTHA, KaKTO GAATONPHATHY, Taka ¥ HebAarOIPHATHH,
KOHTO BBH3HHKBAT MEKAY A2TaTa Ha 5aAaHCa M AATATA, HA KOATO TOAVINHUAT (PMHAHCOB OTYET € OAODpeH
32 IIYOAHKYBaHE. ‘
Kopurupanm ca Tesw CHOHTHA, KOHTO AOKASBAT YCAOBM#A, CBILECCTBYBAAM HA AATATA HA TOAMITHMA
¢pUHAHCOB OTHET.
Hexopurupanm cubHTHA — ca CH0UTHA, KOHTO Ca IOKA3aTEAHH 34 JCAOBHA, HRCTBITHAM CAEA AATATA HA
TOAHMITHHA HPHHAHCOB OTYET.
Ipeanpuatiero xopurupa CyMirTe, IPH3HATH BbB (DHHAHCOBHTE OTHETH, 32 A4 OTPa3H KOPHIHWDALIHTE
ChOMITHE CACA A2TATA HA DAAIHCA ¥ OCBHBPEMEHABA OTIOBCCTABAHHATA.
Ilpeanpuariero He KOPHIHMP2 CYMHTE, NPH3HATH BbB (PEHHAHCOBHTE OTHETH, 31 A2 OTPasH
HEKOPHITHPAIIETE CHOMTHSA CAEA AdTaTa Ha Basamca. Koraro HEKOPHTHPAIITHTE ChOHMTHA CAEA AZTATZ Ha
DaAaHCA €4 TOAKOBA CBIIECTBEHH, Y€ HCOIOBECTABAHETO OH IIOBAMAAC Ha crocobHOCTTZ Ha
noTpebuTeAnTe Ha (HHHAHCOBHTE OTHMETH Ad B3EMAT CTOAHCKH DELIEHE, TIPCATPHATHETO OIIOBECTABA
cA€AHAT2 MHQOPMAIKA 33 BCAKA CHINECTBEHA KATErOPHA HA HEKOPHIMPAIIOTO ChOMTHE CAEA AATATA HA
Daaamca:
-eCTECTEOTO Ha CLOHTHETO,
-OLIEHKATA Ha (PHHAHCOBHA My €heKT MAM H3ABACHMNC, Ye TAKABA OLICHKA HE MOe A2 DbAe HampaseHa,
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»>MEYKAPEBO ITHBECT* EQOA,
TOAMHIIEH ®MIHAHCOB OTYET KbM 31.12.2018

Aormrbanuresna uH(OPMALN KbM CTATHHTE HA (DUHAHCOBHA OTIET

Basanc
B, Herexyms ApAroTpariam aKTaHBr
II. AbAroTpaiiny MarepHasHH aKTHBH

bBaramcoBmTe CTOHHOCTH M ABIDKCHHETO H4 ABATOTPAMHATE MATEPHAAHH AKTHBE € IIOCOYEHO B
IIpuaoxenne 1 KbM PHHAHCOBYA OTYET.

OrueTra CTORHOCT HA HAITBAHO aMOPTH3MPAHITE ABATOTPAIHA MATEPHAAHY AKTHBH - IO TPYIIH aKTHEBH.

I'pynu axrueu OTtuerna crofinocTt Harpynaua
AMOpPTH3ANMA
ManmuER B cROpbKEHuT 74 74
Apyrn ¢ 4
O6mio:; 78 78
Axrusy npHAOSHTH 110 PHHAHCOE AMZHHT
Ipvia ‘ u IMena na Hauucaena Baaarcopa
pynt ® npuaobusane AMOPTH3ALIT CToHHOCT
Crpaau 202 57 145
Manmen 1 cropBKeHHA 9692 8891 80
OGuo ; 984 8 948 946
IV. Orcpouenu AaubIu
31.12.2017 ApmxeHne Ha oTcpoyeHHTe AaHBIM 2018 31.12.2018 -
yBeAHUYEHHE HaMaACHHe
Bpemenna pasauxa
Aantuna | Bpemenna | Aarrnuna | Bpemenna | Aamrbuna | Bpemenna | Aagsuna Bpemenna
OCHOBA | passmica | OCHOBA | PassWMKa | OCHOB2 | pasauka | ocHOBA | pajAmka
AXTHBH 110 0OTCpOYEHH AN
Caaba KamHTaAMsaImHA 50 3 (50 O - -
OG0 akTHBY: 50 5 - - (50) (%) - -
OTtcpoveHu AaHbIn
(Hero) 50 5 - - (50) (5) - -
B. Texyum (KkpaTkoTpaiiny ) akTusm
IT. Baemanusn
31.12.2018 r. 31.12.2017 r.
Bua O6m Ael | Haal | O6m | Aol | Haal
pasMep | roauHa | roaMHa | pasMep | roauma | TOAMHA
Baemanua oT KAHEHTH 10 HpoAZGY B
/Hero/ 19 19 - 25 25 -

)
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TOAMITIEH ®MHAHCOB OTYET KBM 31.12.2018

Baemanus 6pyro 19 19 - 25 25 -
Apyru Baemannsn 2 2 - 7 7 -
APYIH KPATKOCPOTHH B3eMAHAL 2 2 - 7 7 -
Obmo 21 21 - 32 32 -
IV. ITapuwanu cpeacTsa
B, 31.12.2018 r. 31.12.2017 r.
IMaprunn cpescTBa B PAIMAAINETEAHN CMETKH B T. M. - 1
B Acpa - 1
Ocmo - 1
T. Paszxoau 32 6bAeIU ODEPHOAK
Caspo IMpusasara Caspo
Bua 31.12.2017 | pasxoau |pn3mmxHasn| 31122018 | Aol Haa 1l
I. 2018 r. 2018 r. T. TOAMHZ rOAMHA
OumE.p-Au 32 ObA TEPHOAH HO
(hHH.AMEHETOBH ACIOBOPH 43 38 - 5 5 -
3aCTPaXOBEH 11 11 11 11 11 -
Oturo . 54 49 1 16 16 -
A. CoGcTBeH xamuTraa
I. 3anmcan kanuraa
AeBa
31,12,2018 r, 31.12.2017 r.
Crapynamx Bpoii % Bpoii %
AHAOBE Croiinoct | Ilaatenn | Asa AfIAOBE Crotinocr | IMaatenn | Aaa
MUHCTPOU
XOAMAMHI AA, 100 100 100 100% 100 100 100 100%
0610 100 100 100 100% 100 100 100 100%

V. Harpynaua neuas6a, sary0a oT MHHAAM FOAMHH, TeKyIla nedasGa (3aryGa)

PUHAACOB PE3YATAT Croiinoer
Hepasnpeasesena nevasda kem 31.12.2017 r. 291
IIpeuswmcaena neuasfa kem 31.12.2017 r. 201
Yeeanuenus o1 164
Ileuaaba 2a roamnara 2018 1. 164
IMeuaata kem 31.12.2018 1., 455
®unapcos pesyarat KiM 31.12.2017 1. 291
Punancos pesyarar kbm 31.12,2018 . 455

b
[\




HMEUKAPEBO HHBECT“ EOQOA
TOAUIITEH PHHAHCOB OTYET KbM 31.12.2018

B. 3asbaskenusa

3aAbAKenHA
31.12.2018 r. 31.12.2017 r.
Bua 061 Aol Haa 1 O6m Aol Haa 1
pasmep rOAMHS. TOAMHA pasMep | roaMHa | rDAHHA
3aABAREHNA KbM AOCTABYHITH 15 15 - 8 8 -
3aABAKEHUA II0 ITOAWINT 9 9 - 9 -
3aabAskeHH KBM IPEARPHATHA OT
rpyma 530 530 - 2 008 2 008 -
[ToayseHn 3aeMH - - - 18 18 -
S4ABAREHHAA 10 AOCTARKH 17 17 - 32 32 -
3aABAKEHNA 00 (HHHAHCOB AM3HHT 513 513 - 1958 1 958 -
ApyTH 3aaBAKEeHIA 5 5 - 2 2 -
Apyrn saabAxesus 5 5 - 2 2 -
OGmo 559 559 - 2027 2027 -
AarrbuHE 3aABAKEEHA
31.12.2018 r. 31.12.2017 r.
Baia O6m Aol Haa 1 001 Aol Haa 1
pasMep TOAMHA TOAMHA pasMep | roaMHa | roams=a
AaHBK BBPXY IMevaabara 3 3 - 2 2 -
Q6mo 3 3 - 2 2 -
OTueT 32 NPHXOAM ¥ PA3XOAM
A, Pazxoau
Pasxoan 3a CYPOBMEN B MaTEPHAAN W BLHIITHH YCAYTH
CypoBrry 1 MaTeEpHAAH
Bup, pasxoa 31122018 r. 3L12.2017 .
EA. eHeprua 5 4
ApPYyTH MATEPHAAK - 1
AMA mmoa 700 AB. - 33
O61mo: 5 38
Benman yeayrm
Bra pasxoa, 31.12,2018 . 31.12.2017 .
Haemn 2 2
PeMorTH 23 38
KOHCYATAHCKE B APYTH ACIOBODH 1 1
3acTpaxoBKu 12 12
Aagpnou ¥ TakcH - 2
OxpaHa 22 20
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FrOAHMIIEH PHMHAHCOB OTYET KbM 31.12.2018

AbomaMeHTH

23 23
TaKca AOCTBII AO EAEKTPOPASIIPEACANTEARATA MpPeXKa 18 26
"Taxca DasaHCHpaIna eHeprad 31 30
CaeroBoaHE yeAyTH 2 2
Takca 5% Poma CEC cbra. Ya.36E o1 3E 84 84
Takew ¥ pasperIATEAHR 6 12
AABOKATCKHA H HOTAPHAAHY TAKCH 5 18
OB6ro 229 270
AMOpTH3AIIHH 1 0Be3leHKa
Pa3xoam 3a aMopTH3anmm 31,12,2018 r. 31,12.2017 r,
Pasxoasn 34 aMOPTH3AUHH HA NPOM3BOACTBEHH 1249 1250
ABATOTPANHE MATEPHAAHH AKTHBH 1249 1250
Odmo 1249 1250
DUHAHCOBH Pa3xOAH
Bua pasxoa 31,12,2018 r. 31.12.2017 r.
Pasxoan 3a AMXBY B ADYTH (PHHAHCOBY Pa3X0AM 38 79
PAa3X0AM 324 AMXBH Ha OPEATPHATHA B TPYIIA 38 79
APYTH (PHHAHCOBH PASXOAH - 1
0610 38 80
Pasxoam 3a AagrBITM OT 1Me9aAbATA H APYTH AAHBITH
Bua pasxoa 31,12,2018 r. 31.12.2017 r.
Pasxoau 3a aansiiu or meuasbara 18 11
Texyw Aaersk o1 megaabara 13 3
PaskoA/uprzoA O OTCPOTEHH AAHDBIN 5 6
Obmo 18 1

CBraacHo ACHCTBANIOTO 3aKOHOAATEACTBO ITeUaADHTE ce OOAATAT ¢ KOPIIODATHBEH AANBK B pasmep 10%.
3a HM3UMCASBAHE pasMepa HAa OTCPOYCHHTE AAHBIN € [ToA3BaHa craBka 10% , xosTo ce ovakBa Az €

BAAHAHA IIPH OOPATHOTO IPOABACHHE,

3a HIYHCAABAHE HA paSMepa Ha OTCPOMCHHTC AZHBIH € IIPHAOMXKCHA CTaBKA 10% HOPEI.AH AXIICA HA
HAACHAHA HH(i)OPMaI_II/IH 34 IPEACTOAINY ITPOMEHH HAa AAHDYHHITE CTABKH 324 I{Op]'IOpaTI/IBHHH AAHBER.

B. ITpuxoau

Heraw npuxoam oT mpoaaxOu

B, npuxoa 31,12,2018 r. 31.12.2017 r.
IMposarxBu Ha IpoAYKIIMA B T.4. 1703 1713
ITpoaaxbu va eserTpr=ecka eaepres ot GEIT 1703 1713
ApyrH npuxoAu B T.4. - 37
IToayuenn sacTpaxoBateanw obeameTenis - 37
Odmo 1703 1750
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HMEYKAPEBO HMHBECT“ EQOA
TOAMIIEH PHMHAHCOB OTYET KbM 31.12.2018

Apyru onopecraBaHuA

1.Cppp3aHH AHIA U CAEAKH ChC CBBP3AHU ABLIA

IlpeanpuaTHETO ONOBECTARA CACAHHTE CRBP3AHM AHIIA:

Boposen Xuac EOOA

CBP Opdeit EOOA

Aymas Oita EOOA

Muncrpoit PMA AA — B AMKBHAAITHA
Opdperi xotea AA

Byagopt EOOA

MunacTpoit Xoaamar AA
Topybeo 3aatorpas AA

Poaomu Exo ITposxexre EOOA
Muncrpoit Mapuna Hatox AA
Hucruryr 3a cTponTeAcTBO M MHHHO AeA0 AA
Ilepconaa mmxenepunr EOOA
Arerop EOCOA

Kanrerc-2000 EOOQA,

Dopym EOOA

Qopect ErepaxnEOOA

Aaiit Uasect EOOA,

Xeanoc Coaap EOOA
Meuxapeso Enepaxa EOOA
Pemorexc-M QOA
Ieotexmmxenepunr OOA
Apnimve Tpane EOOA,

3er @eurnu OOA,

Murcrpoii [Iporrspric EOOA
Byamax 2016 AOOEA
Byabmaamar AOOEA

HI'B KpHcTpaknrsx ,A,OQEA

CobcrBerux Ha xarmmrrasa Ha [IPEATPHATHETO YIPaKEABALL KOHTPOA/ IPCATPUATHE Mattka/
wMuHeTpo# Xoasuur® AA

Kontpoanpamo Amme /Aunme koero ynpawHABa KOHTPOA BLPXy NPEAIPHATHCTO M € PASAHIHO OT
TIPEATTPHATHETO MaliKa,

Hukoaait I'eopraes Braxanos

CoDCTBEHME HA KAIMTAAL HAU KOH’IPOAI/IPH.I.IIO AHITE Ha IPECATIDHATHETO MAAKA HAH KOHTPOAHPAIMIOTO
AHWIC

Huxoaait I'eoprues Braxaros
leopra Huxoaos Beakaros
Mapuna Huxoaosa Boaxarosa-Kapacaan

Karotor pproBOACH HEPCOHAA HA TPEALPHATHETO:

Haxoaaii I'eoprires Boakaros
Heaeawo Acirapyzos Boner

[30]
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SMEIKAPEBO HHBECT EOOA
TOAMIITEH ®HMHAHCOB OTYET KbM 31.12.2018

Kawouop PPKOBOAEH ICPCOHAA HA HPEAHPHH’IHC’I‘ O MAMKa MAK KOHTPOAHPANIOTO AWIE:

Huxoaait I'eoprues Beaxanos
Heaeauo Acmapyxos Bones

Iloxymmks oT chbp3aHH AHIa

CEEP3aHO AHLIE - AOCTABYMK Bra caeaxa 2018 r. 2017 r.
Murcrpoit Xoaamur AA PasxoAM 32 AHXBYM IO AHSHET 38 79
Munrctpoii Xossnmr AA CHeTOBOAHH yCAyTH 2 2

Bbarepusa Exo [Tpoamertc AA Haem odmc 2 2
Obmro 42 83
Bsemarma ot cpppsanHy anrma
Ceup3aHo AHLe - KAMEHT 31.12.2018 r., Tapanmn 31.12.2017 . Fapasuun
Murcrpoii Xoaamuar AA 5 43
5 43
3aABAKEHHA KbM CBBP3AHH AMITL
CrBp3aro AHIe - AOCTARUNK 31.12.2018 r. Tapaminm 31.12.2017 r. lapanuun
Muectpoit Xoasuar AA 17 32
Muncrpoit Xoaauar AA - 18
Bvarepirss Exo Ilpoasmerte AA 3 2
20 52
QHHAHCOB AH3UHT - 3aABAXKEHHA KbM CBbP3AHH IPCATTPHATHA
Boaels MUHEMAAHN AM3HHTOBH MAamanua bem 31.12.2018 r.
Ao 1roa. Hapalr. O6mo
AMIHHTOBH DAANTAHHA 513 - 513
AncroaTupare -
Herna nacromma croiidocT 513 - 513
Boaemu MuHEMaAHHT AM3HHTOBH TAAanua KbM 31.12.2017 r.
Ao 1roa, Haplr. Oobuo
AH3MATOBM MAAINAHEA 1915 - 1915
AMcrOHTHpaHE -
HeTHa nacroama croiimoct 1915 - 1915

2, AeficTBalio mpeAnpuATHe

PBKOBOACTBOTO Ha APVKECTBOTO ,CUHTA ,U€ HPEAPHATHETO € ACHCTBAING K 1€ OCTAHE ACHCTBAING , HAMA
NAJHOBE H HAMEPEHHA 3a LIPEYCTAHOBABAHE Ha ACHHOCTTA.
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L MEUKAPEBO MHBECT“ EOOA

T'OAUINEH ®MTHAHCOB OTYET KbM 31.12.2018

3. OnoBecTABaHIA CHIAACHO 3AKOHA 32 CYUETOBOACTBOTO

Hauncaenmre 3a TOAHHATA CYMH 34 YCAVIHTE, IPEAOCTAaBAHN QT perncrpnpaﬁme OAHUTOPH Ha
IPECATIPHATHETO 32 HE3ABHMCHM (pI/IHaHCOB OAHT Ca B pasMEp Ha 1 x.AB..

4. Y CcAOBHH aKTHBHU U ITACHBH

Apy}Kf!C'I'BOTO HEC OIIOBECTABA YCAOBHH AKTHBH M ITACHBI.

5.Cu0uTHA caeA KPad HA OTUETHHA IEPUOA

Caea aatata Ha T®O He ca HaCTBIHMAH CHOHTHA, H3HCKBAITH AOTBAITCAHO OIOBECTABAHE.

6. ®UHAHCOBH MTOKA3ATCAH

Ne Moxasareas 2018 r. 2017 r. Paszauxa
Croitaoct Croiizoct Croiinoct %
1 | Aparorpatiau aktuen /obmo/ 980 2233 {1253) -56%
2 | KpatkoTpafiHp akTHEE B T.9. 37 87 {50) -37%
3 | KparkocpoyHn B3eMaAms 37 86 4% -57%
4 | [Tapu4em cpeactBa - 1 [ -100%
5 | Obma cyMa Ha akTHBHTE 1017 2320 {1303 -56%
6 | Cobcrsen xarmmras 455 291 164 56%
7 | Punamcos pesyarat 164 101 63 62%
8 | Kpatkocpogsu macHBH 562 2029 {1 467) -12%
9 | OGma cyMa Ha acaBuTe 562 2029 (1467 -12%
16 | Ilpmxoan obimo 1703 1750 (47 -3%
11 [TIpmxoam ot npoaaktu 1703 1750 (47 -3%
12 | Pasxoan 000 1521 1638 (117) -7%
2018 . 2017 r, Paszamka
Ne Koeduumentn Croiinoct Croiitoct CroitHocT %
PenraGuanoct:
1 Ha cobceenns kammTaa 0,36 0,35 0,01 4%
2 | Ha axruserre 0,16 0,04 0,12 270%
3 | Ha macusmre 0,29 0,05 0,24 486%
4 | Ha upuxoaurte 0T nposaxbn 0,10 0,06 0,04 67%
Edextunmoct:
5 | Ha pasxoamte 1,12 1,07 0,05 5%
6 | Ha mpuxoamre 0,89 0,94 {0,048 -5%
AUKBMAHOCT:
OO0 AMKBHEAHOCT 0,07 0,04 0,02 54%
8 | Bbpsa AukBHAHOCT 0,07 0,04 0,02 54%
9 | Hesabasna AMKBHAHOCT - 0,00 (0,00 -100%
10 | ABcoaroTHa AHKBHAHOCT - 0,00 (0,00 -100%
drHaHCORA ABTOHOMHOCT:
11 | ®uHancoBa aBTOHOMHOCT 0,81 0,14 0,67 465%
12 | BaanmKHEAADCT 1,24 6,97 5,74 -82%
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T'OANIIIEH AOKAAA 3A AEMMHOCTTA
3A 2018 r.
HA

+MEUKAPEBO UHBECT* EOOA,

IIPHET C ITPOTOKOA OT 25.03.2019r. OT YITIPABHTEAS

HACTOAITHAT AOKAAA 3A AEHHOCTTA E H3TOTBEH B ChOTBETCTBHE C
PASITOPEABHTE HA YA, 39 OT 3AKOHA 3A CHETOBOACTBOTO M
HI3HCKBAHHATA HA THhPIOBCKHA 3AKOH



Hacroammar orver Ha ynpasaermero Ha “Meuxapeso Hmpect” EOOA, ofxsama eAHoTOAMIIEH TEPHOA
kbM 31 Aexempprr 2018 roanHa u € HITOTBEH B CHOTBETCTBME HA pasnopeabuTe Ha Teproecxus 3axom,
9a. 39 oT 3akoma 32 CYETOBOACTBOTO, KAKTO M YCTAHOBCHMTE CHOHTHA, HACTBITHAM CAEA AATATA HA
Gasarca.
Prrosoactsoto Ha “Meuxapeso Hrupecr” EOQOA, ocHOBaBaiikA ce 2 BCHYKITE CI SHAHKA ¥ FOSKACHUA
IIOTBBP/KAABA, de:
1. He e mvMaa0 HEPEAHOCTH, B KOHMTO €24 YYACTBAAH PBKOBOAHTEAM HAM CAYKHTEAH, KOHTO
MoraT a2 BBAAT ChINECTBEHY 110 GTHOIIEHUE Ha DHHAHCOBHA OTHUET;
2. Boardkw coimecTsenu CACAKH ca HIAAGKHO OCYETOBOACHH M C2 HAMEPHAM OTPAXCHHE BLB
cuHaHCcoBHA oTueT KbM 31.12.2018 r;
3. He e HaAmmie peaAHO MAM IIOTEHUHMAAHO HAPYIIABAHE HA 3AKOHH I (MAM) APYTH HOPMATHBHH
pasmopeabn, KOeTo 1 HMAAO CBINECTBEHO BAWAHHME BLPXy (DMHAHCOBHA OTYET MAM OH
MOTAO A2 ITOCAY?KH 32 OCHOBZ 34 OTYHTAHE Ha yCAOBHA 3ary0a;
4. HaMa KOHCTATALIE OT KOHTPOAHH HHCTHTYLHH OTHOCHO HECIIASBAHE WAM IIPOIYCKH BBB
pHHAHCOBO - CYETOBOAHATA AEHHOCT.
5. He coimectsysat mpapHu HAM APYTH OTPAHKMEHHA FPXY IOTOKA OT CPEACTBA;
6. He ca wusBecTHHm TEHAEHIMH, HCKAHMA, AHIDOKHMEHTH, CBOMTHMA HAK cAyIaiiHE
0BCTOATEACTBA, 32 KOHTO MMA OCHOBAHHSA AL C& OYAKBA, Y€ MOTAT A OKUKAT BAHAHNE HA
APYKECTBOTO KATO LSIAO.

AelicTsamo MNPEAIPUATHE

PBROBOACTBOTO HAMA IAQHOBE MAM HAMEDEHUA, KOUTO A2 IPEABHAAT CHIIECTBEHO OrPAHIYABANC Ha
MaInaGuTe Ha ACHHOCTTa M/HAM 1peoGpasysaHeTo # B IPOTHOSHPYEMO &bACIIE B IFEPHOA MUHHMYM OT
€AHA TOAHHA.

DHHAHCOBHTEC OTIETH Ca MSTOTBEHH B CHOTBETCTBHE ¢ HAIHOHAARITE CYETOBOAMH CTAHAAPTH B CHAA OT
01.01.2016 roamsa, ¢ mocaeana mpomsra ot 01.01.2018 .

Bb3 ocroBa Ha TOBa HuEe cMmATAME, UE:

1. OTgersr 3a IPHXOAMTE H PASXOAHTE A2BA AOCTOBEPHA KADTHHA, BbB BCHMKH ACIIEKTH Ha
CBIIECTBEHOCT, OTHOCHO ACHHOCTIZ M (PMHAHCOBHTE pesyAratm Ha “Meuxapero
Husecr” EOOA npes 2018 .,

2. Cuerosoanmus Gasanc oTpasfsa BAPHO MMYLIECTBEHOTO CHCTOAHME HA ADYKECTEOTO BbB
BCHYKH ACIIEKTH HA CBIIECTBEHOCT Ha AKTHBHTE U rracusute kbM 31,12.2018 1.

3. OT4erpT 32 mApHYHWTE IIOTOLM H OTYETHT 3a COoBCIReHms kammTaa 3a 2018 r. ca
IIPEACTABEHH CBIAACHO M3HCKBAHMATA HA ACHCTBAIOTO CYETOBOAHO 3AKOHOAATEACTBO H
A4BAT AOCTOBEPHA KAPTHHA 32 CHONTHATA.



1. OBIIA MHOOPMAITHA

DupMeHO HAHMEHOBAHHE »MEUKAPEBO MHBECT* EQOA

EHK 201180133
Aapec BBarapua
I'p.Codpua

Bya. ,A-P I'’'M.Aumurpos® Ne 57

IlpeanmeT Ha aeiiHOCT .
IIponsBOACTBO Ha €AEKTpPHYECKA EHEPIHS OT Bb30GHOBAEMY EHEPTHIHM

HM3TOYHHITH,
Ynpasurea Kem 31 Aexemspu 2018 1. ApyxectsoTo ce IpeAcTaBAfBA U yIpaBAABa
oT Vnpasutean — mpod.A.T.H. Hukosait Boakanos u Heaeauo Bomres.
Oaurtop l'aamma [Nerposa

Bazga 3a mnaroteaHe Ha ApyKeCTBOTO M3rOTBA  CBOHTE (DHHAHCOBM OTYETH  CBLAACHO

(PUHAHCOBHTE OTUYETH H3uCKBaHMATa Ha Hanmomaswmre cueToBOAMM cTaHAZpTH, B CHAZ OT
01.01.2016 r.,c mocaeaparma npomens ot 01.01.2018 r.
ApyxecrBoTO He H3TOTBA KOHCOAMAMPAHH (DHHAHCOBH OTYETH
CbTAACHO H3HCKBAHMATA HAa YA. 31 or 3akoHa 32 CYETOBOACTBOTO.
ToammremTe duHAMCOBE OTYeTH Ha APYIKECTBOTO c€ MyGAMKYBAT B
Tbprosckmsa perucTsp B cpok Ao 30 IOHM Ha cAeABamIaTa TOAMHA,
CBTAACHO 4A. 38 oT 3aK0HA 33 CHETOBOACTBO.

1.1.TIpaseH craryr:

“Meukapero Musect” EOOA e eAHOAHYHO ADYHECTBO C OIPaHHHYEHA OTIOBOPHOCT, cb¢ 100% wacren
KaTTHTaA,
Cobcsenux Ha KanuTaAa e ,,Muncrpoit Xoaauur“AA,

Kem 31.12.2018 r. xamerraasT Ha Apysmectsoro e 100 aesa, pasnpeacaer B 100 afiaa, ¢ Hommmaa 1 Aep.

1.2. Crpykrypa

“Memrapeso HMepecr” EOOA ocpectsasa AeHHOCTTA cu, KaTo OIepHpa caMo Ha SbATapCKus masap.
ApyxecTBoTO HAMA ABIIEPHH APY/KECTBA, HUTO KAOHOBE B YYKOMHA.

TopropekuTe B3auMooTHOme M MekaAy “Memxapeso Mmsecr” EOOA H chupsanuTe ¢ HETO APyKeCTBa
€4 IIOCTABEHH HA PaBHOIPABHA THPIOBCKA OCHOBA U HE Ca NMIPEAOCTABEHH HUKAKBH NpechePErIIHN HAL
obaexuenun na Ha3aTa Ha TOBA, Y€ CA CBBP3AHA AMIIA.

2. MH®OPMAIIHA 3A AETHOCTTA

AefHOCTTA Ha APYKECTBOTO € IIPOM3BOACTBO H2 €ACKTPHHECKA EHEPTHA OT Bh3OOHOBAEMH €HEPIHIHK
H3TOYHHIIH. ,A,PY)KECTBDTO Hna HSI’P&ACH& (i)OTOBDATaPI‘IHa CACKTPOHCHTPB.AQ. B 3CMAMHIIICTO HA C.
Meuxkapepo, oburuma Camsen, obaact Campen, ¢ mommmocr 2.933 MWp. HMoTBT, BEPXY KoOifro €
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U3TP2ACHA LICHTPAAATA € C IIPABO Ha Hoassane, IlenTpasara e HM3TpaAeHa ChC 33€MHH CPEACTBA IO DAHKOB
KPEANT ¥ € BDLBEACHA B EKCIAOATALIAA CBIAACHO Paspemrenme 32 moassane ¢ Ne AK 07-

KOMP230/29.12.2011 1.

IIponsseaenara eaexTpoeneprua ce makynysa or ,,EBH B-A Eaexrpocmabampame® EAA, cbraacmo
AOTOBOD 32 H3KyIyBaHE Ha eAekrpuraecka exeprus ot 27.12.2011 roa. npu mena sa 1 MWh ~ 485.60 aesa
6es AAC 3a 3777 MWh na roansa.

Caea- AocTHTaHE Ha TOBA IIDOM3BOACTBO B DAMKMTE HA KAACHAADHA [OAHMHZ, IIPOH3BEAEHATA
CACKTPOEHEPTHA € POAABa Ha CBOGoAeH 1rasap. Crimara ce makymysa ot ,,Exepaxu MT“ EAA,

3. PHMHAHCOBO CbCTOAHUE

3.1. OCHOBHM Pe3yATATH 34 TOAMHATA;

3a 2018 roAuna CTPYKTypaTa Ha OCHOBHHTE IIPHXOAH OT ACHHOCTTA BRAIOUBA:
HeTHK MPHXCAH OT IPOAAKOH

Ilpes 2018 r. ce samasu TEHACHITIATA MPOAYKIIHATA A2 CE PEAAMBHUPAT OCHOBHO Ha BHTPELIEH [Ta3ap.

Bua npuxoa 31.12.2018 r. 31.12.2017 r.
ITposaskdu Ha MPOAYKITHA B T. 4. 1703 1713
[Tpoaaxbu ma eaexTpruecka emeprug oT OEI] 1703 1713
Apyru npuxoau B T.4. - 37
[Tosy4eru 3acTpaxoBaTeAHH OGE3IICTEHNA - 37
Obmo 1703 1750

Pasxoan 3a onepaTtuBHa aeiiHOCT

Bua, pasxoa, 2018 r. 2017 r.
PasxoAu 3a CYpPOBMHH, MATEPUAAH H BBHILIHHA YCAYTH B T.4.: 234 308
Cyposuny 1 MaTepiasn 5 38
BeHmHE yeAyrn 229 270
Pa3xoau 3a aMOpTH3AITHY 1249 1250
O6mo 1483 1558
DUHAHCOBY PA3IXOAH
Bua, pasxoa 31,12,2018 r., 31.12.2017 r.
Pasxoan 3a AUXBH M ADYTH (DHHAHCOBH PAa3X0AM B T.4. 38 80
Pa3xoAn CBBLP3aHM € TIPEANPHATHA OT IPyIa 38 79
O6mo 38 80

Ilpes or4ernus mepwos HAMA HACTBHIHAM CBOMTHA C HEOOHYACH 32 ADYKECTBOTO XapakTep, KAKTO H
CAEAKH, KOUTO Ca W3BbH OBHuaiizaTa ACHHOCT Ha APYKECTBOTO.

3.2.DUHAHCOBO CBCTOAHME, AKTHBH H [IA4CHBU

CTPYKl'YpaTﬂ. HA AKTHBHTC H ITACMBHTS M M3MCHCHHCTO CHPHMO IIPEAXOAHIA IIEPHOA € KaKTO CACABA:



31 sexemspm 2018 r.

31 aexemppr 2017 r.

BGN'000 ortHOCuTeACH

BGN'000 oraocuTeseH

AFA AAA
Herexymu akTusu
ABATOTpPaHE MaTEPHAAHHA AKTHBH 980 96,36% 2228 96,03%
AKIHBH IT0 OTCPOYEHH AAHBIH - - 5 0,22%
O6mio HeTeKyIIH aKTHBH 980 96,36% 2233 96,25%
Texymu akTHEH
TekyImy TEPTOBCKH H APYTH B3EMAHHA 21 2,06% 32 1,38%
[Napurasm cpeacTsa - - 1 0,04%
OO0 TeKYIH AKTHBH 21 2,06% 33 1,42%
Pasxoau 3a GbAern mepHoAn 16 1,57% 54 2,33%
Cyma Ha akTHBA 1017 100,00% 2320 100,60%
Perncrpupan kanmrraa - - - -
P®UHAHCOB Pe3YATAT
Hatpymanu nedaatu/sarybn 291 28,61% 190 8,19%
Ieuaaba/3aryba sa roauHaTa 164 16,13% 101 4,35%
0010 cobcTBeH KarmMTaa 455 44,74% 291 12,54%
Texyiu macHBH 562 55,26% 2029 87,46%
Cyma Ha cOoBCTBEH KAIIHTaA H IIACHBA 1017 100,00% 2320 100,00%
3.3.@PUH2HCOB AHAAM3!
Ne Hoxasarean 2018 r. 2017 r. Pazanxa
CroiinocT CrofinocTt Croiinoct %
1 Amarorpalizm axteen /obmo/ 980 2233 (1253) -56%
2 | KpatkoTpaiiou akTHBHE B T.4. 37 87 (50) -57%
3 | Kpatkocpo<HH B3EMAHES 37 86 49 -57%
4 | Hapmaenm cpeacTsa - 1 [¢)] -100%
5 | Obima cyMa Ha aKTHBHTE 1017 2320 (1303) -56%
6 | Cobcrsen kamnTaa 455 291 164 56%
7 | OUHAHCOB PE3YATAT 164 101 63 62%
8 1 Kparkocpounu macusu 562 2029 {1467 -72%
9 | O06ma cyma ma HaCHBETE 562 2029 {(1.467) -72%
10 | Hpmxoan obnio 1703 1750 47 -3%
11 | Ipurgoaw oT npopasbn 1703 1750 (47) -3%
12 | Pasxoau obmro 1521 1638 (117} -7%
2018 r. 2017 r. Pasauxa
Ne Koegmuerm CroitaocT Croitaoct Croitroct %
Penrauasnoct:
1 | Ha coficTBenns xamrraa 0,36 0,35 0,01 4%
2 Ha axTuBuTe 0,16 0,04 0,12 270%
3 Ha macmeute 0,29 0,05 0,24 486%
4 | Ha OpuxoAmTE 0T OPOAGKDH 0,10 0,06 0,04 67%
Edexriusaocr:
5 | Ha pazxoamre 1,12 1,07 0,05 5%
6 | Ha mpuxoamte 0,89 0,94 (0,04) -5%




AVKBHAHOCT:
OBma AHKBUAHOCT 0,07 0,04 0,02 54%
8 | Bepsa amxsnaHOCT 0,07 0,04 0,02 54%
9 | Hesabapra ankBHAHOCT - 0,00 (0,00) -100%
10 | ABCOAFOTHA ANKBHAHOCT - 0,00 (0,00) -100%
PHHAHCOBA ABTOHOMHOCT!
11 | Pugancosa aBTOHOMHOCT 0,81 0,14 0,67 465%
12 | 3aanpmEdgsocs _ 1,24 6,97 (5,74 -82%

4. UHBECTHLIMOHHA AEFTHOCT

APY}I{ECTBOTO Bh3HAMEDABA AQ (pHHaHCI/IPa IIPOEKTH , CBBP3aHH ¢ OII23BAHE HA OKOAHATA cpeaa.

5. OCHOBHH PHCKOBH ®PAKTOPH 3A APYKECTBOTO H LIEAH 11
INTOAMTHUKH 3A YITPABAEHHUETO HM

CHcTeMATHYMHH H HECHCTEMATHYHH PHUCKOBE

HMsmoassanero Ha pUHAKCOBH HECTPYMEHTH HaAara APyKECTBOTO Ha IMa3apeH (BKAFOUBALI BAAYTEH PHCK
OT UPOMAHA Ha CIPABEAAMBATA CTOMHOCT ¥ IEHOBH PHCK), KPCAHTEH H AHKBHAEH PHCK. YIIPABACHHETO
Ha PHCKA C€ OCBHIIECTBABA TEKYIIO ITOA TIPHKOTO PBKOBOACTBO Ha Y IIPABUTEAHTE.

[Io AoAy ca omHCaHM PasAMMHHTE BHAOBE DPHCKOBE, HA KOMTO € MOAAOMKEHO APYMKECTBOTO IIPH
OCBILECTBABAHE HA THPTOBCKHTE MY OIIEPALIH KAKTO W Bh3IIPHETHA ITOAXOA IIPH YUPABACHHE Ha TE3H
pHCKOBE.

Iosnregeckn pack
[loARTHMECKHAT PHCK OTPa3ABA BAMAHHETO Ha IOAHTHIECKHUTE IIPOLECH B CTPAHATA BBPXY CTOIAHCKHA H
HMHBECTHIHOHHUA IPOIEC M IO-KOHKPETHO BBLPXY BBIBPAIIAEMOCTTA Ha HHBeCTHIMEKTE. (CTEIIEHTA Ha
TIOAMTHYCCKHA PHCK CE OIPEAEAL C BEPOATHOCITA OT HEDAATONPHATHM HPOMEHH B HKOHOMHYECKATA
TIOAMTHKA UAH 3aKOHOAATEAHH IIP OMEHM, BAHACIIH HeGAATOIPHUATHO HA CTONAHCKHA H MHBECTHIHOHHMA
KAMMAT B CTPRHATA.
[TocTurHarara noAmTHYECKa CTaOHMAHOCT M BHBEKAAHETO HA BAAYTEH OOPA B CIpaHaTa 3HATHTCAHO
HAMAAMXA BARAHUETO Ha IOAHTITYECKHA PHCK.
Bre spr3ka ¢ useHCTBOTO Ha P Boharapua s Espomelfickus chro3 HAIMOHAAHOTO 3aKOHOAQTEACTBO CE
CHHXDOHH3HPA C EBPONEHCKUTE CTAHAAPTH.
ToBa OKa3Ba IOAGKHTEAHO BAUAHME ¥ BBPXY ACHHOCTTA Ha APY/KECTBOTO.

MarkponKoHOMHYCCKH PHCK

VBeArIaBaneTo HA BHOCA 332 DBATApHA HaMaAfBa IOAMINHHA PacTeX B MKOHOMHKATA HHM H 3€AHO C
YBEAHYABAIIATA CE HH(DAAIHNA, TOPOAEHA TAABHO OT MOKAYRAINATE C& MEKAYHAPOAHH IIEHH Ha IIETPOAL
BOAAT AO YBeAWvaBaHe Ha AcchuuuTa u 3abassme Ha pacTexa Ha BBII. Ocrosaust BHIPEIIEH PHCK
OCTaBA AKO CE AOmycHE AMDepasusanusa Ha (DHCKAAHATA IIOAMTHKA, KOETO BH AOBEAD AC HAPYIIIABAHE HA
IPUHIHINTE Ha BAAYTHHA OOPA M AGPHIIMT IO BHTPEINHATA CMETKA. BBATAPHI IPUBAMYA HAA CPEAHOTO
sa EC muBo wuyxaecTpaHeH KamuTaa KaTo ada or BBIL mpes 2016 m 2018 r. VBeamdeHuero Ha
IIPOH3BOAHTEAHOCTTA HA TPYA2 B CTPAHATA CE HAPEXKAA Ha BTOPO MACTO Cpea Hal-sucokure B EC.

Iasapen pracx

ITasapHuAT pHCK € PUCKBT CHPABEAAHBATA CTOHHOCT WAM OBACIINTE MAPIHYHH NOTOUH HA (PHHAHCOBUTE
HHCTPYMEHTH A2 BAPHUDPAT IIOPAAM NPOMHAHA B IIA3aPHHTC IEHH, H MOME AA CE LIPOABH KATO BAAYTEH,
AMXBEH HAH APYr' LIEHOBH PHCK Ha KOHTO ADYXECTBOTO € H3AOMEHO TIPH OCBIIECTBABAHE HA ACHHOCTTA
cu.

Baayrew pucx




BaayramaT puck e cBBP3aH ¢ BBIMOKHOCTTA IIPHXOAHMTE OT ACHHOCTTA HA APYHECTBOTO Al OBAAT
TIOBAHAHN OT NPOMEHHUTE HA BAAYTHUA KYPC Ha AeBa KbM APYIH BaayTu. B crpama karo Buarapms,
HECT2BHAHOCTT2 HA AEBA MOZE A HPEAM3BHKA HEOHOMIYECK] HECTABHAHOCT. DPHKCHPAHETO Ha ACBA KBM
€AHHHATZ EBPOIIEHCKA BAAYTA ACBEAE AO OTPAaHHYABAHE HA KOACOGAHHATA B Kypca Ha Ae€BA KbM
HAAOMEHHTC KATO OCHOBHH YYKAH BAAYTH.

B AcHHOCTTa H2 APYHKECTBOTO KATO LISAC 3aCETA HE CBHINECTBYBA BAAYTCH PDHCK ThbE KaTO MpoAKGHTE M
AOCTABAHUTE CYPOBMHM M MATEPHAAM C€ M3BBPINBAT OCHOBHO B E€BPO HMAM ACBA, YCHAMATA Ha
PPEOBOACTBOTO H2 APYKECTBOTO €2 HACOYUCHU KbM NPOMAHA Ha [ICHOBATA HH IOAMTHKA, 4 OT TAM M KbM
HAMAAABAHE HA BAAYTHIA PHCK.

Hucpasanmonen pack
VIHAAIMORHEAT PHCK Ce CBBP3BA C BBIMOKHOCTTA HMEAALMATA B CIDAHATA Ad TIOBAMSE BBPXY
BB3BPAMAEMOCTTA H HHBECTHIIVIHTE,

Ao BBBEKAZHETO HA BasyTeH GOPA B CTpaHaTa HH, HEbAAIITOHHIAT PHICK MMaLTe TOAIMO BAMAHHE BBPXY
AHHOCTTA Ha CTONAHCKHTE IPEAUPHSTHA ¥ B TOBA THCAO M BBPXY APYIKECTBOTO. CAeA BHBEWAIHETO Ha
CTaCHAH32IHONHA IPOTPAMA, BAAYTEH GOPA U (PHKCHDAHETO Ha ACEA KBM EAUHHATA €BPOIIEHCKA BaAYTA,
HHALIHIAT KATO IMAC HAMAAR ¥ TOBA YAECHH HPOTHOSMPAHETO Ha KPATKOCPOYHHTE O'BACIIH PE3YATATH.

Anxpen prcx
AUXBCHUAT DHCK € CEBP3aH C FH3MOKHOCTTA AMKBEHITE DABHHIIA, IPH KOUTO Apy®ecTBOTO (PHHAHCHPA
CBOATA ACHHOCT, Aa C€ JIOBHINAT H B PCIYATAT HETHHTE MPHXOAM Ha ADYKECTBOTO A2 HAMAAEAT.

»Meuxapeso Hmsecr ” EOOA, HimMa IOAyIeRY U IPEAOCTABEHH TBPIOBCKH 34€MH OT CBLP3aHH AUIA,

Tosn puck Mowe az Gbae yUPAaBASBAH IIOCDEACTBOM H3MOASBAHE HA DASAMMHM MITOSHMIM 34
pumanCcHpane.

Cexropen prck
].__[OP‘EDKAa C€ OT BAHMAHHUECTO HA TCXHOAOTHYHHTE IIpOMEHM B OTpachAa B'prY AOXOAHRTE B IIapHIHATE
NOTOIIH, AaTPECHBHOCTTA HA MEHHAMKMBHTA, CHAHATA KOHKYPCHITMA HA PFBHIIHH X BETPLITHE
HPOHSBOAI/ITGAH H AD.

Enepretuxata € KPBEOHOCHATA CHCIEMa HA BCAKA HKOHOMMKA: IICTPOATT, OPHPOAHHAT T43 H
CACKTPOCHEPTHATA Ca OT PEIIABAIIO 3HAYCHHE 32 IIOANDPIKAHE HA YCTOMYHB PACTER. VIKOHOMIYECKOTO 1
COLMAAHOTO GAATOCBCTOAHME Fa HAIIMMTE 33BHCAT OT GE30ITACHIITE, AOCTHIE I HAACKAHH AOCTABKH Ia
€HEPIrHf. DBATADCKUAT €HEPIMEH CEKTOP € OT KAIOUOBO 3HAYCHHE 32 GBAEIIOTO passuTHE Ha
HKOHOMHKaTa Ha CTpanard. CBINECTBYBAT M PEAMIA BLHIIHE (DAKTOPH, KOKTO OKA3BAT HATHCK BBPXY
OBATADCKITE TOAHTHYECKH AMAEPH A2 ODBPHAT CIIELMAAHO BHHMAHHE Ha EHEPIUIHUA CEKTOD:
TPOMAHATA B CRETOBHWA KAMMAT H CBBP3aHMTE ¢ HETO 0B6sbpssaruy neau ma Esponelickus coios (EC) a2
OTpAHHYABAHE HA CMHCHATE ITAPHMKOBH Ia30BE, HAMAASBAHE HA CHEPTHIHATA HMHTEH3HBHOCT M
YBCAMABAHE Ha AcAd HA BB3OOHOBACMHTe enepramitmm matownmin (BEL); wonoMmseckuar matack,
KOHTO HAPACTBA B yCAOBMATA Ha MKOHOMHYECKA KPH33; IOAHTHHECKHAT HATHCK, TPHYHHEH OT BBHIIHHI
PEOLIOAMTIHECKY M HKOHOMIYCCKH HHTepecn. B cpasmemme ¢ moeewero crpamm — waemxsr ma EC,
BoArapus nsraexaa ce cipass A06pe B IEPCIEKTHBATA 32 IOCTHIAHE Ha CBOSTR I1eA oT 16 Y% npes 2020 r.
32 AfiA Ha BB30BHOBAEMNITE eHeprHitay usToununy (BEM) B kpaiiroTo cu CHEPIHIHO moTpebAeHMeE,

DHPIMEH PHCK
PHPMEHUAT PHCK € CBBP3AH C €CTECTBOTO HA AEHHOCT Ha APYXECTBOTO, KATO 32 BCAKO APYAKECTBO € BAKHO
Al ce BB3FBPHAT HATIPABCHUTE HHBECTHIIHH,

OcHoBEMAT HpPMEH DPHCK 32 APYHECTBOTO € CBBP3aH € BBIMOMHH 3aKOHOAATEAHHM IIPOMEHH B
CHEPICTHKATA, DETYAMPAINM K3KYNYBAHETO HA HAINATA IPOAYKLHA, B PE3JATAT Ha 32CHAEHATA
KOHKyperuuA. Taxka PHCKBT MOKe A2 OK&)Ke OTPHLIATEAHO BB3ACHCTBHE BBPXY npoaswxbHTe M CHOTBETHO
BBPXY HPHEOAHTE Ha APYXECTBOTO. Upes aHaAM3 Ha OCHOBHHTE (DAKTOPH BAMAEIIY BHPXY HOAYIABAHUTE



TPHXOAH ADYKECTBOTO MOXKE Ad HAMAAM BAHAHHETO Ha pucka, OupMeHmsr puck obeammmsa SusHec
pucka B GHHAHCOBHAT PHCK.

Brsgec prex

PasHec pucksT ce onpeseasl OT crreruHKATA Ha IPOAYKIIEATA Ha APYAKeCcTBOTO. ToBa € HECHTYPHOCTTA
32 TIOAyYaBaHE Ha IPHXOAH CHOTBCTCTBAIIH HA HAYIHA HA IPOU3IBOACTEO,

3a IIPEAAAraHHTE OT APYECTBOTO JCAJTH TBPCEHETO € CBBP3AHO C DPETYAHpPZH IIa3ap, CBOTBETHO
HAIMOHAACH PETyAATOP B Chepara Ha CHEPIETHKATA, KOMTO MOKE AA OKAKE BAHAHHE BBPXY ACHHOCTTA U
IPHROAWTE,

DPuragcos pack

QuHaHcoBHAT PHCK IIDCACTABAABA HCCI/II'YPHOCT 3a HHBECTUTOPDHTE B CAYYaHTe, KOTATO (bI/IPMﬂTa
H3II0A3BA IIPHBACICHA HAH 34EMHEE CpeACTBA.

Ypes mokasaTeAnTe 32 (DHHAHCOBA 4BTOHOMHOCT ¥ (DHHAHCOBA 3AAABKHAAOCT C€ OTYHTA
CBOTHOIIEHHETO MEKAY COGCTBCHH U NPHMBACYEHH CPeACTBa. Bucoknte croitrocty Ha koeduipenTa 32
aBTOHOMHOCT 1 HECKHTE CTOHHOCTH Ha KoepHIIHERT2 Ha (DHHAHCOBA SAAABKHAAOCT Ca AODpa TapaHIHA
32 HHBECTHTOPHTE H 34 CAMETE COOCTBCHHIIN.

[TokasateAnTe 33 A€A2 HA KAIINTAAQ, ITOAYYEH 9UPE3 34€MH OINPEACAAT KAKBA FGACT OT OBIIHNA KAITHTAA
LPEACTABAABAT IIPHBACUEHHUTE CPEACTBA. KOAKOTO ASABT Ha 3aABAKEHHATA CIIPAMO COBCTBEHHA KAITHTAA
€ ITO-TOAAM, TOAKOBA € IIO-TOAAM H (PHMHAHCOBHAT PHCK.

[pwemaupata naw HOpMasHA CTeneH Ha (PHHAHCOBMA PHICK 3aBECH M OT GHaHec pHcka. Ako GusHec
PHCKBT € MAABK 32 APYMECTBOTO TO HHBECTHTOPHTE MOMKE A3 NOEMAT IIO-TOASM (DHHAHCOB PHCK H
obparHo.

6. APYT'A HH®OPMAIIHMSA

7.1. MudyopManms 3a cAeAKH ChC CBBP3aHU AMNA B IPYNATa

ITo KH OT CEBD33aHU AUILA
Kyn

CrBp3aH0 AHITE - AOCTABYHK Bria, caeaxa 2018 r. 2017 r.
Muncrpoii Xoaauar AA Pasxoau 3a ANXBY 0 AMZEET 38 79
Mumcrpoii Xoaamar AA, CaeToBoAHH yeAyTH 2 2
Boarepusn Exo IMpoameric AA Haen ocbmc 2 2

O6mo 42 83

7.2. Undopmanma 3a cbburus u nokasaresau ¢ zHeobuuaen XapakTep, HMAIIHA CbIIECTBEHO
BAHAHHE BbPXY AeHHOCTTA

Tlpes mepmoaa He ca HACTBIHAH CHOHTHA W ITOKA3aTEAH ¢ HeobHuaeH XAPAKTEP, MMAITH CBIIECTBEHO
BAHAHME FEPXY ACHHOCTTA.

7. HAYUHO M3CAEAOBATEACKA U PA3BBOMTHA AEMTHOCT

Ilpes oT9eTHATA TOAHHA APYRECTBOTO HE € H3BBPIIBAAO ACACTBUA, CBHPIAHN C HaYIHOHM3CAEAOBATEACKA
H pasBOMHA ACHHOCT.



8. BAXKHH CbBHTHA, HACT'BITHMAHM CAEA AATATA HA TOAUIITHNA
PHMHAHCOB OTUET

CAeA AaTaT2 HA CHCTABAHE HA TOAHIIHHA (DHHAHCOB OTYET HE Ca HACTBIMAM CHOUTHSA, KOHTO Ad BAMAAT
BBPXY AAHHHTE B OTYETA HAH A2 PEDAEKTHPAT BBPXY ACHHOCTTA My B 0003pHMO GbaelLe.

9. OCHOBHH HAIIPABAEHUSI B AEMHOCTTA HA APYKECTBOTO IIPE3 2019r.

Apy#ectoTo mie nposbamasa m B GbAcme Aa pasBuBa eEKTHBHO AEHHOCTTA CH, yBEAMUaBAPTKH
ITPOU3BOAHTEAHOCTTA H KAYECTBOTO HA TIPOAYKIIHATA, KAKTO M HAMAASBAHE H2 PASKOAHTE HA M3ACAUATA
HE3aBHCHMO OT KOHKYPEHTHATA CPEAa Ha ITa3apa.

Vnpasurean:






