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AKTHB Ilacus;
Cyma (xnaaesi) Cyma (xn.1e8a)
Paszaean, rpynw, cratiun e Hpeaxoaua L, FPVIH, CTATHEH Texyua Hpeaxoana
Tewyia roan x
TO1HHA rojuea roHA
a I 2 a 1 2
A. 3anucan. HO HeBHECEH KANNTLI - - JA. CoberBen Kannran
b. Herexyvium (anar M) ARTHRI L 3anucan kanwran 3 5
1. Hematepuasinn akrusn 11 pessin o7 emumcnn - =
| IMpoaykTh OT pa3soiina 1eiiHoct 0 OJIEL Pesepe o1 nocaeasamu ouensu = -
2. Konuecinn, natenTir, AHUEH3I. THPrOBCKI MapKIL, NPorpaMun
NPOAYKTH I JAPYTH NOAOTHIE TPABA 11 AKTHEN 0 Of1V. Pesepai
3. Tvproseka penyrauns 0 O} 3akonosn pesepsn - -
4. TlpeaocTaBeHin aBAHCI 11 HEMATCPILUTHIL AKTHBI B [IPOLEC HA
Irpakaane 0 02 Peseps esbpian ¢ u3kynen codCTBEHI aKILIN & -
(e 3a epyna l: 0 03 Peseps chiacho vapeantenen akt = =
11, baroTpaiingn MaTepuaaHm AKTHBI 4 Jlpvru pesepsu 11 11
1. 3emin n crpann. 811 0 O)ddrgo sa cpyna IV: 11 11
V. Harpynaua neuanda (3arvia) o1 Musaan roam
- 3eMil 0 Ofr.a.:
- crpaan ] 0] - vepasnpeaenexa neuanda
2 Mauwiii, NpoIBOACTBEHD 00OPYABAHE Il ANapaTypa ] 0] - nerokpura sarvia
3. CuopuKeHUa 1 apyri 2 itgo 3a cpyna V: - -
3 TIpenoctasemit aBancii 11 ALATOTPAIIHI MATEPHATHN AKTHBN B
NpouUec Ha 13rpakiane a O]V Tekyma newanda (zarvoa) (9) 1 887
Oodmo 3a pazaen A: 7 1903
Oduo 3a cpyna 11 2 7| b. [posisun i exoann 3aabasenns
L dbarocpounn gpuuanconn aKTusn 1. [lpoBising 3a nesciin it APyt N0A0GHN 3a1b/KREHIA - -
1. AKUKH 1 8010B€ B IPEIPHATHA OT rpvna 0 0]2. IpoBu3nis 3a nakbun M 1.4 - -
2. [lpenoctasenin 3aeMil Ha NPEANPUATHA OT rpyna 0 0] - otcpouenn aanbin - -
JTAKUWILIN 1 Q910BE B aCOUNIPANI [T CMECEHIT NPEANPHATHA 10 1013 Jlpyrin npoBisi 11 cxoamn 3a1baKenna = =
1 TIpenoctaBerin 3aemin, CBLP3aHI ¢ ACOUMNPARIT H CMECEHT
HPEANPUATHA 0 0 0o 1a paznea b: - -
5. Jlsarocpor HHBECT LT 0 0 B. 3aanamenus
1. OGAnraunoHsn 3aemit ¢ 0TAENHO NOCOMBAHE Hil
G Jlpyri saenmi 0 (O konsepTHpvemnTe BT U - -
7. Hakyneun coGCTBEHI aKUHH HOMI 12 CTOITHOCT
XILAB X X - 10 | rojiHa 3 =
o sa cpyna [ I 18] - vax | roanna = -
IV, Orcpotiens pannun 0 O)2 3aanawenns Kby DUHAHCOBH NPENPUATIA, B T.4 ~ E
O0wo 3a paznea b 12 17) - no | roanuna - -
B. Texywn (RpaTkotTpainm) akiusn - Haa | roanna - -
1. Marepn 1 3ALIACH 3. Tonywenn asaHen, B T4 = -
1. CypoByHi 11 MATEPHANI 0 0] - 20 | roanns - -
2 HesasbpuueHo npoiissoacTso 0 0] -raalro - -
3 Flpoavkuws i ¢toxin B 1.1 0 04 3aguamenna Kem 10CTABINL, BT 4 - -
= NPOAYKLHA -no | rofnka - -
- CTOKH 0 0] - wan | roa = &
4. Ilpeaociaseni as. 0 0]5. 3annameniia no nos, &4 - -
bt sa cpyna l: 0 0] - 20 | roanka - -
11. Biemannn 0 0] - nan 1 roal - -
1. B3emauus 0T KAHEHTI 1T AOCTABYHLIL B T.M 0 0]6. 3aanmkenns KbM NPEANPUATHA OT FPYNA. B T.4 - -
- wan | roaima 0 0] - 201 ro - -
2 Bsemauus OT npeanpustius 01 rpyna 8 T4 0 0] - nan | ronsa - -
- wan | roanua 0 0
3. Biemanua o1 ¢BLP3ANI ¢ aCOWIPAHI 1 CM 7 3anws A, CBBPIAHN ¢ ACOUMHPAHIT If CMECEHIT
NpeanpHaTia. 8 7.4 1903 2802 npeanpuAatus, BTN 1614 479
- wan | roanHa 0 0] - 2o | roansa 1614 479
4. Hpyru B3emanus B 7.4 101 0] - nan | roanua
- wan | roansa 0 0f8. Jpvrit sanwawennus, B 1. 398 440
Oduga ta epyna H: 2004 2802) - no | roaunna 398 440
111, Husectmunn - Haa | roanna b g
| AKUHH 1 AS10BE 8 IPEANPUATHA OT (pyNa 0 0] - Kby nepeonana, B - -
2. Mskynesn co0eTBEn akLinm HOMItHING CTOTHOCT
Xiu1ag X X - 10 | roanma = Z
3 JIpyry nusectiming - naa | roanna = &
(éugo ra cpyna Hi: 0 O] - oCHIypHTeaHN 3ab0KCHIA, BT Y - =
- 10 | ro, - -
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- B Gpoi I 2) - navvunn saavmkenis & g
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T.M.. - -
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OTHET 3A HPHXO/JAHTE H PASXOHTE
Ha
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I

01.01.2018-31.12.2018

Hanmenosanne na paixoanre npeaxoana Haunenosanme Ha npuxoanre npeaxoana
roanHa roJiHHa roanma
| 2 3 | 3

AL Paixosn b. Ipuxoan

1. Hamajienne Ha 3anacire 0T NpoAYKums

HEIABBLPIICHO NPONIBOICTRO - = |1- Hetum npuxoan o1 npoaamin B 102 2

2. Pasxoam 3a cYPOBHHIL MATEPHAJIN H BLUIIHH

YCJAVIH B T.4.2 4 4|a) npoxykuns -

a) CYPOBHHW M MATEPHAIH 0 0]6) crokn -

0) BBHLIHK YCIVIH 4 4]8) veayru 2
2. VBeaudeHie HA 3ANACHTE 07 NPOAYKUNS i

3. Pasxoan 3a nepeonana, B T.aL: 6 6 |He3ABBLPIICHO TIPOHBOACTRO -
3. Pazxonn 3a npuzoduBate na akTuBH no

) Pa3xoiH 33 Bb3HATPAKICHHA 5 S|eTonauckn Hay "

0) Pasxo/ut 33 OCHTVPOBKHN, BT. 4. | 1{4. [lpyru npuxoan, B 1.4.: -

- OCHI'YPOBKH CBLP3AHH € NEHCHN - | - npuxoau o1 (uHacupanns -

4. Pa3xoan 3a amoprisamst n 06€30enKa, B T.4.: 5 5 |Oduge npuxedu om onepaniigHania deitnocm 2

a) pa3sxoaM 3a AMOPTHIALMA W 00eIeHKa Ha P

ABATOTPAITHH MATEPHATHH H HEMATEPHAIHH AKTHBH, B %, 1RO B SACTUR B R DRI, BEOUMSHU 1K

i 3 5 |CMECEHI IPEANPHATHA. B 1., B 1900

- PA3XO/H 3a AMOPTH3ALNA 5 3 |- NPUXOAN OT YHACTHs B IPSANPHSTHS OT FPyna -

- Pa3XOaH 0T 0de3LeHKa - - |6. [puxoan o1 APYrH MHBECTHIIMH, 33€MH, NPH3IHATH

6) pa3xojn o7 00€3LEHKA HA TEKYIN (KPATKOTPaitHiI) KaTO HCTCKYLUIH (ABATOCPOYHN) AKTHBH, B T.4..

AKTHBY . R -

5. /Ipyru pasxoan, B 1.4 0 0f- npuxoin 0T yuacTHs B NPEANPUSITHS OT FPVIIa -

a) DallaHCOBa CTOIHOCT HA NPOIAICHH AKTHEH - = | 7. Jpyru anxen 0 IMHAHCOBN TIPUNOAH. B T.4 -

0) NpoBHIHI - = |2) IPUXOAH OT NPEMTPHATHS OT Ipyna -
0) NONOAHTEAHN PASIMKN OT ONEPaLLin ¢ (PHHAHCOBH

Odro pasxedu 3a onepamusiama deanocm 15 15 |MHCTpyMenTH U

6. Pazxonn o1 obesuenka na Guiuancosn akTHB,

BRIOYHTETHO HHBCCTHINNTE, TIPH3 1 KaTo B) MOJIOAHTEIHH PA3IHKH OT HPOMAHA HA BAJIVTHH

TeKYILH (KPATKOCPOMHH) AKTHBH, B T.: 0 O|Kkypcone -

- OTPHLATENHN PA3HKH OT NPOMAHA HA BAIVTHH

KVpcoBe Odue hunacoeu npuxodu I 900

7. Pasxoam 3a anxsu v apyru punancosn paxoan,

B T.M.: & i

4) Pa3NO/IN. CBBLP3AHN C APCANPHATHS OT CpyNa

0) OTPHUATEHI PASTHKY OT ONepaittn ¢ GHHAHCOBH

AKTHBH - -

Qdue hunancosu pasxoou - S

Odngo pasxodu sa eduyainama deinocm 15 15 | Qdugo npuxoedu om eduiainnania deinocm 1902

8. [leuaada o oduuaiinara neiinoct 9 1887 (8. 3aryoa o1 odnuaiinaTa aeiinoct -

9. Mssuupeann pasxoan - 9. H3sbupeans npuxoan

Qb pazxoou 15 15| 060 npuxoou 1902

10, Cuerosoana newanda (ofimo npuxon — oo 10. CyeroBosna 3aryda (06mo npuxoan — 060

Pazxoan) 0 1887|pa3xonn) -

11, Pazxous 34 b 01 nevyaadara 0 0

12. Ipyru nans ATTEPHATHBHI HA

KOpHnopaTHBHRYA IHBK 3. e

13. Meuaada 0 1887(11. 3arvia -

Benuko (00mo pasxoan + 11 +12+13) E 1902 Benaro (O6uio npuxoan + 11) 1902

Jlata Ha cheTaBsAHe:
19.01.2019 .
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OTYET 3A MAPUYHHUTE NOTOIH
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Haumenosanne na TTAPHYHHTE NOTOHH

Texyur nepuon llpeaxonen neproj

TNocrunnenis Iramanns Heren notox Mocrunaenns Irawanns H

€TEH NOTOK

a

| 2 3 4 S

O

ITapuunn notonn ov ocnosua aeitnocr

[lapitnn norown. cebp3ain ¢ ThproBekH KOHTparenTy

[Tapuunn notoun. cebp3aHN ¢ KPATKOCPOUHIH

(8]

(])lllla!lCOBH AKTHBH. JbPKAHH THProBCKH LE/IH

s

“apii'llll[ 1OTOLUH. CBBP3AHH C TPY/0BH BLIHATPAAICHHS

[apuyumin noToUH. CEBP3aHH ¢ IMXBH. KOMHCHOH N, AHBILICHTH
H ApYyrH noao6Hu

F -y

[aputsnn noTowH o1 NoACKHTEHN H OTPHLUATEIHN
BATYTHI KYPCOBH PA3THKH

TlnaTeHn 1 BBL3CTAHOBCHH JIaHBII BLPXY Meuandara

Il nauganus npu pasnpesencnisg na nevaioun

L1l

ﬂp_\'l'll NAPHYHH TTOTOLH OT OCHOBHA JCiHOCT

2

Benqako napwumi noroun ov ocnosna aeitnoct (A)

4 10 10

(8

nilpll‘ll[ll NMOTOUH 0T HHBECTHUHOHHA AeiiHoCT

llapuann notonu. epwp3ann ¢ aparorpailim akTusm

[Taprany notoun. cebp3ani ¢ KPATKOCPOUHH (PHIAHCOBH
AKTHBH

(=]

lapuuny noToIm, CBLP3AHN ¢ JNMXBH. KOMUCHOHHI, JHBHACHTH |
JIPYTH N0100HM

o

899 795 104 840

b

Lapuunu noroun o1 SI3HECKOMOHHALMI - IIPILTOGHBANIS

”ilp[l‘illll NOTOUH OT HOJOKHTCIHI H OTPHLIATE/THH BUIYTHH
KYPCOBH pasiikn

h

=

f[p}-’r]l MNApHYHH MOTOLH OT HHBECTHLIMOHHA JICTTHOCT

Benuko mapuinn noronun ov uusectnunonna aeiinoct ()

899 - 104 840

B.

Iapuann novoun or punancosa aeiinoct

Hapuuny noroun or emitripane u odpaTHO NpHACGHUBaLE Ha

HEHHH KHHKAQ

[apuuini nOToUH OT Z0MBLAHNTEIHN BHOCKH H BPBLILAHETO UM Ha
COOCTBEHHLIMTE

I~

fad

”apl[llllll HOTOLH. CBBP3AHN € TTIOTYUCHH WIH NPEA0CTABCHN 30CMH

[Tapiunn notToin o1 AHXBI, KOMHCHOHHN. JIHMBHACHTH 1 APYTH
10;100HH

=

o

[Mramanns na 3AAB/IKCHHA 110 JIN3HHIOBH 10T0BOPH

”ll])ll‘lllli NOTOUN OT NOJOKHTETHH H OTPULLATEIHH BAIYTHH

=)

KYPCOBH pasiHKH

Jpyrit napusasan norous ot gunancosa aeiinoct

~J

Benuko napunann noroun ot dpunancosa aeiinocr (B)

: 98

L

Himenenne na napununire epeacrsa npes nepnoaa (A+b+B)

903 108 - 843

IMapiumnn cpesersa B Haua10To HA NEPHO/IA

[lapuunn cpeacTsa B Kpas na nepuoja

JHara:
19.01.2019 r.
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BAPUAHT 2000 O0O/L
[MTPHJIOXKEHHA KbM ®HHAHCOBHKSA OTUET 3A 2018roanHa

1. HH@OPMALIHA 34 TPYKECTBOTO

“Bapwant 2000700/ e apyxkectBoTO, cb3naneHo npes 2000 r. JpyKecTBOTO ¢ ¢be
cenanuile W aapec Ha ynpaeneHue rp. Xackoso ya.”"HoOpymka™ 10, Bx.b , erax 2 oduc 23.
CoaebHata perucTpaliid Ha ApyKeCTBOTO € Bnucana ¢ petuenue No 252/2000r. Ha XacKOBCKH
OKPBHKEH CbA. Cornacho &4 ,an.l or 3akoHa 3a THProBCKMS PErHCTbP JPYIKECTBOTO €
BIIMCAHO B ATEHUMATAa MO BNWCBAHMATA KbM MuHucTepcTBOTO Ha nposochaveto ¢ EMK

126530423,

Codcmeenocnt u yupae.aeniie

Kbm 31.12.2018r.pasnpeneneHueto Ha ApysKeCTBEHHTE JS10BE € KAKTO ClIe/IBa:

- ®unakopn OOJT - 56%;

- Xenu ¢u EOOZ  -24%

- ®ukc EOO]T - 14%:;

- Hupectkom EOOJI - 6%.

“Bapuant 2000”001 ce npeacrasnssa v ynpaenssa ot Ynpasurens ['eopru Jlenues .

Kbm 31.12.2018 r. B ApysKeCTBOTO HSIMA HAET NEPCOHAN.

Ipeomem na deiriocm

”pC,T_IMET Ha JeHHOCT Ha APYKECTBOTO € NOJiydaBaHe Ha AWBHACHTH OT Cby4acTHA .

KakTO W BCHUKH OCTaHalH J€HHOCTH KOHUTO HE Cca 3a6paH8HH CbhbC 3aKOH.

2. OCHOBHH! ITO/IOKEHHA OT CHETOBOJTHATA HHOJIHTHKA HA IPYJKECTBOTO

2. 1. baza 3a uzzomenne na (bunanco(;{g.' omuem

@®unaHcoBUAT oT4eT Ha  Bapuant 2000 OOJI € wu3roTBeH B CHOTBETCTBME C
HauuonanHute cranpapth 3a (uHaHCOBM OTueTH HA Manku M cpeanu npeanpuatus (CC).
YTBbpAeHH OT Munncrepckus cheer ¢ [IMC  Ne 46/21.03.2005r., usmenenn ¢ [IMC 251 ot
17.10.2007r. (1B 6p.86/26.10.2007 r.) B cuna ot 01.01.2008r.

["0AMIIHMAT PUHAHCOB OTHET € W3rOTBEH HA OCHOBATA HA CYETOBOAHATA KOHLICNLMA 3a
MCTOpHYECKaTa UeHa, MOAH(DHLIMPaHa B ONpPeAesICHH ClTydYan C MPEOLIEHKA HA HAKOW AKTHBH H Bb3
OCHOBA Ha CHETOBOAHOTO NPEANONOKEHHE 3a AeHCTBALLO NPEANPHUATHE, uYpe3 MpUJaraHe Ha
KOHLENUMATA 3 NO/UIbpkaHe Ha (PMHAHCOBHS KAanMTajl, KaTO M0C/eA0BATENHO ca MPHIAraHu U
OCTaHallHTe CUETOBOIHU NPUHLKMNK onpeaenern B CC.

Jlpy’KeCTBOTO BOAH CBOMTE CUETOBOAHM perucTpH B Obarapcku siesa (BGN) v uzrotes
CBOMTE O()MUMATHH (PMHAHCOBM OTHETH B CLOTBETCTBHE C OBJIrapCKOTO CYETOBOAHO W JAHBYHO

3aKOHOAaTencTRO. JlaHnute B roauHua punancos otdet (FPO) ca npeacTaBeHH B XHILIB.
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2.2. Cpagnumenu 0annu

JpyKecTBOTO NpeacTaBs CpaBHUTE/NHA WHGOPMaUMs B TO3M (PMHAHCOB OTUET 3a €/iHA
Mpeaxo/iHa rojauHa (nepuoj).

Korato e HeoOXoaumo, CpaBHHTENHUTE QaHHM Ce peKIacH(UUMUpaT 3a Ja ce MOCTHIHE
CBHMOCTABMMOCT CNPAMO NPOMEHH B NPE/ICTaBIHETO B TEKYLIATa FOAMHA.

2.3. Dyurkunonaina eaayma u npusHaeane Hd Kypcogu paziuKiu

DyHKUMOHAIHATA M OTYeTHATa BanyTa Ha IpeacTaBsHe Ha (UHAHCOBWA OTYET Ha
ApyKecTBOTO e Obiarapckuat jsies. JlesbT e durkcupan no 3akona 3a BHB kbMm eBpoto B

cboTHOLIeHue BGN 1.95583:UR 1.

2.4. Jvazompaiini Mamepuainy arniei

ITvpeonauaina ouenxa

[Ipy nbpBOHa4YanHO NpuaOOHBaHE LITOTPaiiHUTE MAaTEPHATIHH AKTHBH CE OLEHABAT 10
LeHa Ha NPUI00OKMBAHE, KOATO BKJIKOUBA MNOKYNHATA LEHA, MUTHHYECKHTE TAKCH W BCHYKH APYTH
MPEKH Pasxo/ii, HEOOXOAMMM 3a MPUBEKIAHE HA aKTHBA B PabOTHO cheTosHKe. [TpeknTe pasxoam
OCHOBHO ca: pa3XxOlM 3a NOAroTOBKa Ha 00€KTa, pa3XxodM 3a [bPBOHAYANHA J0CTABKA H
00paboTKa. pa3sXoaMTe 3a MOHTAK, Pa3XOAM 3a XOHOPApH Ha JIMLA, CEBP3aHH C MNpOEKTa.
HEMPHU3HAT AaHBYEH KPEIHT W . '

JpyKecTBOTO € onpeleinno croiiHocteH npar ot 700 nB., Moa KOHTO npuaodutuTe
AKTHBH HE3ABUCHMO, Y€ MPUTEKABAT XapAKTEPUCTHKATA HA ABLJITOTPACH AKTHB, C€ HW3MUCBAT KaTo
TEKYLL Pa3Xo/l B MOMEHTA Ha NPHI00HBAHETO MM.

Ouenka ¢1ed NppeOHAYATHO HPUIHAGAHE

JlpyKeCTBOTO OLEeHA ABAroTpalHWUTE MaTepHalHW aKTHBH CJI€]  TbPBOHAYATHOTO
MPU3HABaHE NO LEHa Ha NpH1oOMBaHe, HAMANEHA C HAYMC/ICHUTE aMOPTH3ALMK W HATPyNaHWTe
3aryom ot ode3LeHka.

Omuumane na amopmusayuume

JIpyKecTBOTO W3M0A3Ba JIMHEEH METOJ Ha aMOpTH3alMs Ha MMOTHTE. MALIMHMTE,
ChOPbiKeHUATA M 000pyABaHeTOo. 3emaTa He ce amopTHiupa. CpoKbT Ha FOAHOCT HAa AKTHBHTE €
cbobpaszeH ¢: (PU3MUECKOTO M3HOCBaHe, cneuudukata Ha OOOPYABAHETO, NpeaOCTaBeHaTa
HH(OpMaLKMA OT NPEANPUATHETO - MPOW3BOAMTEN HA TE3M AKTHBH, ObJCLUMTE HAMEPEHUs 3a
yrnorpeda H ¢ npeanonaraeMoTo MOpPalHO OcTapsABaHe.

YepeaHeHHUAT NnofieseH JKUBOT MO FPYNH aKTUBU € KaKTO clie/iBa

® TPAHCIOPTHH CPeaCTBa 4r.

OHPEHEHGHHTC CPOKOBE Ha [M10JIE3€H KHBOT Ha ,Zl'bJ'II‘OTpﬂFIHHTe MaTepUaiHH aKTHBH CC

NperyieiAaaT B Kpad Ha BCECKH OTHETEH NMEPUOI U NPH YCTAHOBABAHE HA 3HAYUTEIHH OTKJIOHEHHUSA
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CcnpaMo OBbJCLUIMTE OUAKBAHHUS 33 CPOKA HA H3MOJIZBAHETO HA AKTUBHUTE, ChUIMAT CE KOpUIupa
NEPCNEeKTHRHO.

Hocaedsau pazxoou

Pasxoaure 3a peMOHTH M NOAAPBIKKA Ce NPU3HABAT 3a TEKYIIH B EPUOa, 1pe3 KOHTO ca
HanpaeBeHH. HM3BbplieHH nocneapaly pasxolM, CBLP3aHH C MMOTH, MAlUUHH M odopyaBaHe,
KOHTO HWMAaT XapakTep Ha MOAMSHA HA ONpPENENeHH Bb3N0BUM YAaCTH W arperaTt, WIW Ha
NPeyCTPOHCTBO W PEKOHCTPYKLMA, €€ KANHTANH3UPAT KbM GallaHcoBaTa CTOMHOCT HA CLOTBETHHS
aKTHB W Cce MNpepasriieikla OCTATbYHHA MY NOJIE3EH SKMBOT KbM J1aTata HAa KanWTald3auus.
ChblieBpeMeHHO, HEAMOPTH3HPAHATa YacT Ha 3aMEHEHWTE KOMIIOHEHTH ¢€ W3MMCRa OT
GanaHcoBara CTOHHOCT Ha aKTHBMTE M Ce NpH3HABA B TEKYLIUTE pa3XxoAd 3a nepuoaa Ha
MpeyCcTPOHCTROTO.

Odesuenka na akmueu

banancoeuTe cTOMHOCTH Ha ABATOTPAHHHTE MaTEpPHANHU aKTUBH MOJIEKAT HA npernen
3a 0De3leHKa, KOrato ca HajlHLe ChOMTHS WM NIPOMEHH B OOCTOSTE/ICTBATA, KOMTO MOKA3BaT, Ue
OanancoBara cTOHHOCT OM MOrfa 7a ce OTJHuaBa TPaHHO OT BL3CTAHOBMMATA UM CTOMHOCT. AKO
Ca HalHLe TAKHBA HH/IMKATOPH, Y€ NPUOIHIUTENHO ONpe/ieieHaTa Bb3CTAHOBMMA CTOHHOCT € no-
HMCKa OT TAXHATa 0anaHcoBa CTOMHOCT, TO MocjeaHara ce KOPUIHpa 10 BL3CTAHOBHUTEHATA

CTOHHOCT Ha aKTUBHTE, BaryGM're oT O6CT3L[€HK3 CC OTYMUTAT B OTUETA 3a NPHUXO/JH H Pa3xoaH.

2.5. AKuuu u 051.108¢ 6 _acouuupaiiil i CMecenu npeonpusniis

ITvpeonauaano npudodusane

AKUMHTE U JIAJ10BETE, NPE/ICTABISBALLM YHACTHS B ACOLMMPAHH M CMECEHH JPYIKECTBA Ce
OLCHSABAT M0 LeHa Ha npuaoduBaHe (cebecTOHHOCT), KOATO ce (opMHpa OT CTOMHOCTTA Ha
BCHYKH Pa3Xo/H 3a Npu100HBaHe — BHECEH KaruTal, XOHOpapH M Ip.

Tocaeosamio oyennsane

[lpurexaBanure OT ApyKECTBOTO AKUMM W JS]0BE C€ OLEHABAT W NpPEACTABAT B
cUeTOBOAHMA DanaHC no cpeHo-npererieHara (cebecToOHHOCT) NOpaaM TOBA, Y€ MHBECTHLIMHTE B
AbLUEPHH JIPYIKECTBA HE CE ThPIyBaT Ha JOHA0BH OOPCH.

PbkoBoaCTBOTO onpesiens KracM(MKALMATA HA WHBECTMLMHTE CH B MOMEHTA Ha
npuaodHBaHe U NPeoLIEHABA NPEHA3HAYCHHETO UM B KPas Ha BCEKM OTHETEH MEPHOL.

Odezuenka na akmueu

lNpurekapaHuTe aKUMM M J470Be Ce NPEINIEAKAT KbM BCAKA JaTa Ha OajlaHca M mpw
YCTAHOBABAHE Ha YCJIOBHA 3a ODE€3UEHKA., ChlUATa Ce€ OTpassBa B OTYETA 3a NPUXOAUTE W

pa3sxoamnTe.
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2.6. IIpedocmagenu 3aemu

npe,ﬂOCTaBeHHTe 3aCMH  C€ MOpeacTaBAT W OTYMUTAT 110 HCTOpHYCCKa  LeHa.
an6JIH3HT€.ﬂHaTa OUCHKA 3d CbMHHUTEIHH U HEC'bﬁHpHEMH B3€MaHHs MO NpeaoCcTaBeHH 3aeMHU ce
IMpaBHu, KOrato 3a ChﬁlfipaeMOCTTa Ha UHalatTa cyma CbLIECTBYBa BHCOKa HECHIYPHOCT.
HECBGHPBEMHTQ B3€MaHUst MO MpPeloCTaBeHW 3aeMM ce obesueHsBaTt H3UAT0, KOrarto ToBa

O6CTOHT€J1CTBO €€ YCTAHOBH.

2. 7. Hapuunu cpedcmea

[Mapuunure cpeacTsa BKMOUBAT KACOBMTE HANMYHOCTH, Pa3MALLATEHHTE CMETKH M
KPaTKOCPOYHHTE €TIO3HTH B DaHKM, YHHTO OPUrHHAJICH MAaTYPHTET € 10 3 Mecela.
3a uenuTe Ha U3rOTBAHETO HA OTYETA 32 NAPHUYHUTE TIOTOLM:
®  Napu4HWTE MOCTBIUICHHS OT K/AMEHTH W MapHUYHMTE NIallaHud KbM JOCTABUMLM Ca
npeactaBeHy 6pyTHoO, ¢ Bratoden JIJIC (20%);
® JIMXBHTE MO NOJIYYEHH W MPENOCTABEHH KPEAWTH W JIMXBMTE MO (PMHAHCOB JM3MHI ca
BKJIKOYEHH KbM (PMHAHCOBATA NE€HHOCT;
¢ MpH 0CTaBKA HA NbJATOTPaiiH{ akTHBK OT cTpaHaTa, nnatenust JIJIC ce nocousa ua pen
TTALAHNA KM JIOCTABUMLM . KbM NAPHUHMTE MOTOLM OT ONEPaTHBHA JACHHOCT. 10KOIKOTO TOM
YHacTBa M C¢ BB3CTAHOBABA B ONEPATUBHUTE MOTOLM HA JPYKECTBOTO 3a CLOTBETHHS NEPUO

(mecew).

2.8. 3adv.ancenun kv docmaguuu 1 Opyeu 3a0vaxce I

3abKEHUATa KbM JOCTABYMLM M JPYrHTe TEKYUIM 3a1b/IKEHUS ce OTYMTAT 1o
CTOHHOCTTAa Ha OpWUrHHalHMTE (aKTypu (UeHa Ha npUIOGMBAHE). KOATO ce npvema 3a
CMpaBe/VIMBaTa CTOHHOCT Ha cAenkata e Oble W3niateHa B Obellle cpeuly MojyyeHuTe

CTOKH H YCIIVTH.

2.9, llencuonnu u ()I)),’ZH 3AOBIANCCHUA KDM HO COUUATHO U MPYOORO 3AKOHOOUMEACHIEO

Tpynoeure M OCHrypHTENHH OTHOLIEHHS C PAGOTHHMLMTE W CIYIKMTENNTE B BapuanT
2000 OOJT ce ocHoeaBat Ha pasnopeadute Ha Konekca Ha Tpyza W Ha pasnopeadurte Ha
JIEHCTBALLLOTO OCHIYPHTEIHO 3aKOHOAATENCTRO.

OCHOBHO 3ab/KeHUE Ha IPYKECTBOTO B KAYECTBOTO My Ha paGoToaarten e aa M3BLPLUBA
3aABJKHTETHO  OCHTypsBaHE Ha HaeTHa nepcoHan 3a doun “TleHCHMM”, AOMbAHUTENHO
3aABILKHTENIHO NEHCHOHHO ocurypsasane (/I3110), doua “Obdwo 3abonspaHe W mMaiuWHCTBO™
(O3M). onn “bezpaboruua”, poua “Tpynosa znononyka u npodecronanta Gonect” (T3MEB) u
3paBHO ocHrypsigate. PasmepuTe Ha OCHIypPHTENIHHTE BHOCKH Ce€ YTBBLPIKIABAT ChC 3aKoHa 3a

orowketa Ha JIOO u 3akona 3a 6Groaxera na H30K 3a cboTBeTHaTa ronuHa. BHockure ce
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pasnpenenat mexay paboToaaTens Mo OCHIYPEHOTO JWUE B CLOTBETCTBME C NpaBWiaTa oOT
Koznekca 3a counanto ocurypasane (KCO).

OcHrypuTenHnTe W NEHCHOHHU MNAHOBE, NPHIArAHH OT APY/KECTBOTO B KAYECTBOTO MY
Ha paboTonaten, ce OCHOBABAT HAa OLATAPCKOTO 3aKOHOJATENCTBO M ¢a MIIAHOBE ¢ Ae(MHUpaHHM
BHOckH. [Ipu Tesu niaxose paboToaarensT niaila MeceuHO onpeneieHt BHOCKH B AbpPKaBHUTE
(onn “Tlencuu™, donn “O3M”, dona “Bespaboruua”, pona “T3I1B”, kakTo M B YHHUBEPCATIHH K
NPOeCHOHANIHN NEHCHOHHH (DOHOBE - Ha Ga3a GUKCHPANK MO 3aKOH NPOLEHTH U HAMA MPABHO
HAH KOHCTPYKTHBHO 3a/b/UKCHHE [ Jonjaia Bbs (hoHnoBeTe ObJEM BHOCKH B ClydyauTe,
KOraTo Te HAMAT J0CTaTbYHO CPEACTBA /14 U3MJIATAT HAa ChOTBETHUTE JIMUA 3apaboOTEHHTE OT TAX
CYMH 33 NEepPUoaa Ha TPYAOBMS MM CTa. AHANOTMUYHM Ca M 3aJbIKEHUATA MO OTHOUWIEHHE Ha
3PABHOTO OCHIYPSIBAHE.

KbM Apy#ecTBOTO MMa Cb3aajeH W (YyHKLMOHUpALL YacTeH 10GPOBONEH OCHIYpHTeseH
thon.

Kpamrocpounu doxoou

Kpatkocpounnre noxoam 3a nepconana noa opmara Ha Bb3HarpakaeHus, GoHycH U
COUMANHH NOTNALIAHKA H NPHIOOMBKK (M3MCKYeMH B paMKuTe Ha 12 meceua chen Kpas Ha
MepHO/Ia, B KOHTO NEPCOHAIBT € MOJ0KHI TPY/L 32 TAX WK € H3MBAHUI HEOOXOIUMHUTE YCIIOBHS)
Ce NPU3HABAT KaTO Pa3Xoll B OoT4eTa 3a BceoOXBaTHMA n0X0a4 (B nevanara unu 3arybata 3a
roznHarta) B NepHoJa. B KOMTO € MONOMKEH TPYIbT 32 TAX MM €a W3MBbIHEHH M3HCKBAHMATA 3a
TAXHOTO MOJy4aBaHe, M KaTo TEKYLLO 3ab/KeHHe (Cliel NPUCIajaHe Ha BCHUKHW [JIaTeHH Beve
CYMH M NoOJaratin ce YIAPLKKH) B pasMep Ha HEAHCKOHTHpaHata um cyma. JIbkumure OT
ApYIKECTBOTO BHOCKH 10 COLHATHOTO M 3/1PABHO OCHMTYpsABAHE Ce MPHU3HABAT ChIO KATO TEKYLL
pa3xoll H 3a1b/UKEHHE B HEIAHMCKOHTHpaH pasMep, 3ae/HO M B NEPHOJA HA HAYWCIEHWE Ha
CBOTBETHHUTE JOXOH, ¢ KOMTO TE Ca CBbLP3aHH.

KoM natata Ha BeekM (pMHAHCOB OTHYET APYKECTBOTO MpPaBH OLECHKA M MPH3HABaHE Ha
CcymaTa Ha pa3XOJIHTe NO HATPYNBALUHTE CE KOMIMEHCHPYEMH OTMYCKM, KOATO ce ouYaKBa aa Obae
U3NJIaTeHa KaTO Pe3y/iTaT OT HEM3MNOJ3BAHOTO NPaBO HA HaTpynaH ornyck. B ouenkarta ce
BKJTKOUBAT NPHOJIM3HTEIHATA NPELEHKA 3a PA3XOJIMTE 32 CAMHMTE Bb3HArPAXkKICHHS M Pa3XoauTe 3a
BHOCKH MO 3aBJKHTEIIHOTO OOLIECTBEHO U 3APABHO OCHTYPSABAHE, KOMTO PaboOTONATENAT AbIKH
BbPXY TE3H CYMH.

HAvazocpounu 0oxoou npu nencuonupare

CoraacHo Kojiekea Ha Tpyaa ApyKecTBOTO € 3ab/KEHO 1A M3N1ala Ha MepcoHaia rnpu
HacTHLNBAHE HA MEHCHOHHA BB3PAcT 00E3UIETEHHE, KOETO B 3aBUCMMOCT OT TPY/AOBMS CTa B
MPeANnpUATHETO MOKE Ja Bapupa Mexkay 2 M 6 OpyTHH MeceuHH pabOTHHU 3aniaTH KbM JaTaTa Ha
NpeKpaTaBaHe Ha TPYAOBOTO MpaBooTHoweHHe. [lo CBOMTE XapakTepPUCTMKH TE3M CXEeMH

MpeaACTaBJABaT IJjaaHOBE C ,Eled)H HHUPaHH JOXOOH.
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H3uncaenneTo Ha pasmepa Ha Te3M 3abLIKEHHS HAJAIA Y4acTHETO HA KBANM(ULUPAHHU
aKTIOEPH, 3a 1a MOKE Jla C¢ ONpeae/M TAXHATA CeraliHa CTOMHOCT KbM JaTaTa Ha OTYeTa. Mo
KOATO Te ce MPeACTaBAT B OTHETa 32 (PMHAHCOBOTO CLCTOAHME , KOPMIMpaHa ¢ pasMepa Ha
HETIPH3HATHTE AKTIOEPCKH Mevandu W 3aryOM, a pecr. W3MEHEHWEeTO B CTOMHOCTTa MM. BKII.
MPH3HATHTE aKTIOEPCKH Meyantu W 3aryOM - B 0T4YeTa 3a BceoOXBaTHMA 10X0/ (B nevandara uim
3arybara 3a roaMHaTa).

Kbm narara Ha roauuiHus (MHAHCOB OTHET PBKOBOJACTBOTO HAa APYKECTBOTO HE €
HaMpaB1JIO aKTIOEPCKA OLUEHKA Ha TE3H 3a1b/KEHHS 32 J1a ONpeae/ii TAXHATA ceralHa CTORHOCT,
KOATO 12 BKJIIOYH B OTYETA 3a (PMHAHCOBOTO CHCTOSAHME KATO ABJATOCPOUHO 3aAbIKEHHE KbM
NIcpcoHana, a PECrneKTHBHO W3MEHEHHETO Ha CTOHHOCTTA MM 3a roJAMHATA — B OTYETA 34
BCEOOXBATHHA [10XO/, Thil KaTo e MPeUeHMI0, Ye TAXHATA CTOHHOCT OM GHna HeCbhllecTBEHa 32
LeJIUTE Ha TO3M OTHET, UMaHKH NpeaBua Opos. M Bb3pacToBaTa CTPYKTYPa HA NepcoHana.

Hoxoou npu nanyckane

CoranacHo pasnopendute na Kozexca Ha Tpyna. JIpyKecTBOTO B KauyecTBOTO My Ha
padoTonaten MMa 3abJKCHHE Jla M3MUIATH NPH MPEKpaTsBaHe Ha TPYJOBMA TOFOBOP, Mpein
NEHCHOHUPAHE, ONpele/ieHH BUA0BE 00e31eTEHHS.

HpysecTBOTO NpU3HABA 3a/bKEHHS KbM MEPCOHANA N0 JOXOM MPH HANYCKAaHe Npe/u
HACTBIBAHE HA MEHCHOHHA BB3PACT, KOraTo € AeMOHCTPHpaH OO0BBLP3BALL AHMAKUMEHT, Ha Gasa
AHOHCHPAH MNJaH, 1a C€ MNPEKPaTH TPYJOBMAT JOrOBOP CbC CLOTBETHUTE JMua Oe3 aa WMa
BBL3MOMHOCT J1a Ce OTMEHH, WM NpH (OPMAIHOTO M3JaBaHE HA JOKYMEHTHTE 3a A00POBOIHO
Hanyckane. Jloxoanm npu Hanyckame, miaTMMK nosede OoT 12 Meceua, ce JIMCKOHTHpAT W

NpeacTaBaT B OTYECTA 3a (]JI/IHHHCOBOTO CbCTOAHHE MO TAXHATA CerauiHa CTOMHOCT.

2.10. Coocmeen kanuman

Bapuant 2000 OO/I, kato Apy:KecTBO ¢ OrpaHHYeHa OTrOBOPHOCT € OT KaTeropusaTa Ha
KarMHTaJl0BUTE APYKECTBA, KOMTO Ca 3aAbJIUKEHW /[a PErHCTPUPAT B TBPrOBCKHS PETHCTHP
OnpeneseH MHHMMAJEH pa3Mep Ha KanuTan (OCHOBEH KaruTan), KOHWTO Ja CJIyKH Kato
o0e3neueHne Ha KPeIMTOPHTE Ha APYKECTBOTO ¢ OrJe/ YAOBIETBOPSBAHE HA TEXHUTE B3EMaHMS.
CbApyKHULMTE OTrOBapsaT 3a 3abL/UKEHHATA HA JAPY/KECTBOTO JO pa3Mepa Ha CBOETO ASJIOBO
YHacTHE B KanuTaja M MOrar Ja MpeTeHHpaT BpblIaHe Ha TOBA YYaCTHE CamMO B MPOH3BO/CTBO

no JHKBHOAUHA WK HECBCTOATENTHOCT.

2.11. Hpuxoou

[Mpuxoaute B JlpysecTBOTO ce Mpu3HaBaT Ha 0a3a NPMHLMIA 3a HAYMCISBAHE M 110
CTENEHTa, 10 KOATO CTOMAHCKUTE M3rOAM ce npuaoduBat oT JIpy:KeCTBOTO H JOKOJKOTO

NPUXOIANTE MOraT HAJEKIHO J1a CC U3MEPAT.
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[lpu nponamOure Ha CTOKM M MaTepHand NPUXOLUTE ce MPU3HABAT, KOraTo BCHUKH
ChUIECTBEHH PHCKOBE M MO3H, MPOU3THYALLM OT TAXHATA COOCTBEHOCT MPeMHHABAT B KyNyBaya.

llpu npenocrapsaHeTo Ha ycayru, MPUXOAMTE Ce MPU3HABAT, OTUMTAHKM eTana Ha
3aBBPLICHOCT Ha cle/ikaTa KbM JaTtata Ha OajnaHca, ako TO3H eTan MOKe 1a Obae Hajek1HO
H3MEPEH, KaKTO H Pa3XOAnTe, H3BBLPLIECHHU M0 CACNIKATA W PA3XOANTE 3a MPUKIIOYBAHETO ii.
2.12. Pazxodu

Pasxoante B J[pysKecTBOTO ce MpU3HABAT B MOMEHTA Ha TAXHOTO BL3HMKBaHE M Ha Oasa
MPHHLHIIHTE HA HAYUCIABAHE H CBIMOCTABUMOCT.

Pasxonute 3a Obaewn nepuoan ce otaaraT 3a NPU3HABAHE KATO TEKYIL pa3xol 3a
nepuoa, 1pe3 KOHTO 10roBOPHTE 3a KOMTO CE€ OTHACAT, C& M3MbJIHABAT.

BankoeuTe Takcu 3a oOcayiKBaHe Ha pasnnallaTe/HUTE CMETKM ce TpeTHpaT Kato
pa3xolu 3a aeiHocTTA.

Dunarncogume npuxeou Pazxodu ce BKIKOYBAT B OTHETA 3a MPUXOAH U pa3XxoaH. KaTo

CC NOCOYBAT HETHO U CE ChCTOAT OT: JIMXBEHH NPHUXOAH K pa3xoiu.

2.13. Janvuu evpxy newaadama

TL’]\}’UHHJ‘T(’ ()C-’H'bl[ll BbpXY neuanbara ca ONpeaC/ICHH B:ChOTBCTCTBHUE C M3UCKBAHMATA HA
6’b.ﬂr‘apCKOTO JAHBYHO 3aKOHOAATE/CTBO — 3akoHa 3a KOPNopaTUBHOTO MOJA0XO/HO oOnarane.

Homunanuara nanbuna craska 3a 2018 r. e 10 % (2017r.: 10%)
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3. C4ETOBOJEH BAJIAHC

3.1. Hemerywu (Ovacompaiini) akmiueu

B Gananca na JlpyxectBoto KbM 31 nekemepu 2018r. ca BKIHOUEHH HETEKY LM
(abaroTpaiinu) akTHeM noapobGHo onosectenn B CrnipaBka 3a HeTeKyLLWTE (AbAroTpaiHMTe)

AKTHBH.

3.2, ARuuu u 0s17106¢ ¢ acouuupan npeOnRpUAmuA

Aruyuume u 0s.106eme g acouuupanu nPeOnPUAMUA BKIIQUBAT:

31.12.2018 31.12.2017
Yayuacmiue BGN 000  %yuacmue BGN '000
E.I'"K'bPJKAIJIM OO 50 3 50 3
E..IUMHWUTPOBIPAJ] OO/ 50 3 50 4
XACKOBO M 001 50 o) 50 7
BJIEK JIEUBbJI KABUHA OOJ1 50 5 50 )
[lpeameTsT Ha AEHHOCT Ha BCHUKH ApY)KeCcTBa € XazapTHa AeiHoCT.
3.3. Bzewanun

31.12.2018 31.12.2017
BGN 000 BGN ‘000
BiemaHusa 1o 3aemu W JTMXBH 10/ -
B3semaHus oT acou. W cMeceHH NpeanpUsTHs 1,903 2,802
6 M. Y. QueHAIeHm 1,903 2,802
O6mpo 2,004 2,802

3.4. Hapuunu epeocmea
31.12.2018 31.12.2017
BGN '000 BGN '000
[Mapuunu cpescTsa B Kaca 1 2
[Tapuunu cpeacrea B GaHka 1
Obwo 3
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3.5. Cobcmeen kanumai

OcHoBeH KanuTal
Pezepsu
Tekya 3ary6a

Oodmo

31.12,2018 31.12.2017
BGN '000 BGN 000

5 5

11 11

(9) 1,887

7 1,903

Kem 31.12.2018r. pezucmpupanuam opyycecmeen kanuman Ha “Bapuant

2000"00]1 Bb3nam3a Ha 5 Xun. JB., pasnpeieied B 50 Ag70Be ¢ HOMHHAIHA CTOMHOCT

100 xaB.

BCCKH.

IISU'[OBGTe Ca pasnpenesyieHd MEXKAY ChAPYKHULKUTE, KAKTO CIIeaBAa:

e Xenu ¢ppu™" EOOJ — 12 asna;

~®unakopn™ OOJ] — 28 asna;

.@urc” EOOJI — 7nsina;

LHueectkom™ EOOJL — 3 nsna;

3.6. 3advancenus

3.6.1 3aov.icenusama KoM acoquupani i cmMecenu NpeonpUARIIA BKIKOUBAT:

3aabikeHus 3a CbyHacTHE KbM aCOUMHPAHO NpeanpusaTHe

O6mo

3.6.2 [pyeu 3a0v.ancenuna BKIKOYBAT:

3a,ﬂ,’bﬂ}KCHHH 3d OCHI'. M 3ar1aTH

33}1'bJ'l}1(6H Hi 3a ChyvacTHAd

O6mo

31.12.2018 31.12.2017
BGN ,000 BGN , 000
1.614 479
1.614 479
31.12.2018 31.12.2017
BGN ‘000 BGN ‘000
1 .

397 440

398 440

14



BAPHUAHT 2000 OO/],
[IPUJIOYKEHHWA KBM GHHAHCOBHM S OTYET 3A 2018roanna

4. OTHET 34 ITPHXOAHTE H PA3XO/JAHTE

A Ipuxoou

4.1. 1. Hemuume npuxoou om npodayicon BKIOYBAT:

2018 2017
BGN 000 BGN '000
[lpuxoau ot Haemwu 3 2
O6mo 3 2
4.1.2. @unancoeu npuxodu
Dunaucogume APUXOOH BKIIOYBAT:
2018 2017
BGN 000 BGN 000
[puxoan oT NUXBU NO 3aemu 3 -
[lpuxoau ot cbyuacTHs - 1,900
Oomo 3 1,900
4.2. Pazxoou
4.2.1. Pazxoou 3a cypogunu, Mamepuaiy 4 gbHHu Yeay2i
Pazxodume 3a ¢vpriiiu yeayeu BRIKOUBAT,
2018 2017
BGN 000 BGN '000
Yenayru oT TpeTH Ninua 3 3
Bankoeu Takcu 1 -
3acTpaxoBKH .
Obuo 4 4
4.2.2. Pasxodu 3a danvuu
OcCHOBHHMTE KOMMOHEHTH Ha pa3Xola Ha JaHbUM BbPXY nevandarta 3a TOAMHMTE,
3apbpLUBALIM HA 3| AeKeMBpH ca:
2018 2017

BGN '000 BGN '000

Omuem 3a npuxoou u pazxoou

DuHaHCcOB pPe3YTaT 3a roiMHarTa no JaHb4yHa ACKIapaiusd

(9) (12)
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BAPHAHT 2000 OO/
MPUJIOKEHHW S KbM ®HHAHCOBHUS OTYET 3A 2018roanna

Texyuw pazxon 3a naHbLM BBPXY Neuanbara 3a roguHara - -
Omcpovenu danvyu 6bpxy nevanbama -

OTtuera 32 npuxoan u pazxoan . -

2018 2017
BGN 000 BGN '000
Pasuenue na danvynama uxonomus / pazxoo na dawnuu ebpxy
Ileuanbama onpedeaena cnpano cuenosoOnua pezyamant

CueTtoBoana neuanfa 3a roaMnara 9) 1,887
Hanbum Bbpxy nevanGara - 10% (2017r.: 10%) (19)
Hocmoannu pasiukumedcdy cuemosoonama u oanvunama nevaioa

Cevpsanu ¢ navaienus -.a6. (20172 1,900xun.16.) 19
Cewvpszanu ¢ yeemuuenus -- : xun.ae. (20172 - - xun.18.) - -

CB'bpi}aHPl H3MEHEHHC Ha BPEMEHHH pa3/iuKu = 2

OTuera 32 NnpHXOAH W Pa3XoaH - -

CoeraBua:

\ o}

»But* 001 \ f‘f?“ﬁ?ﬁe,ﬁ 4 /‘I A

f od
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